SARHES ThelBxiAL2 8

5c>l=l[l'i|"= ‘I‘lgl

o 9y S32 =284
o o =

e HT M ag Sol ol #ZEE £ Ycks He
= <= = — =

i oy TOlslol EXIEELS SIAI7| BiRIUCH

Tl =

S AP T A

of FAMYM= melgt EXAZSPTNSHRFEALENS (K)o et AM[Et HES
B lsuch w2td melgt EANASLEYSAXNEANMEIZ (M) $HSAS ofe

571 Mol YHEA| Of EXMBAME o{2A|7| BiEfLCH
1. HEERIIT YE : oolo HNABSYHSHURAEAME S(HH)
2. TBEA

—~

(Etof S| Afol] 28F XEM|SH LHE2 S22 8FAH 3l (www.kofia.or
2l A EHE X XHwww. feynmanasset.com)2| QIE{El ZH O|X| &
150 FA|Z| HiEHCt)

e

S 71 & & 120244 01€ 01¢
_I

N o o s
H
it}
E
¥

Lb, EXAE A
MAEM © S8 (BUYH) MXSAIAAH —  nhttp://dart.fss.or.kr

MHEZAM @ et==8FAE, HetFAILAL, 24 Eofs[At ZHO[X| &1

—

514
F o] &l

OI- 0>|

AU SAMEM] JITAEl Ha EE Hasiche g o
A Jtxl8 B3 EE SUSHK| ofate RoIEHAIY|

= %ﬂ%“w%ﬂEgﬂmﬂEHF%EEQ%%UPEng e asg
Eoz EXEZ M0 YME £ Y2DZ EXjo| AES J|5H0f FA|Y

E
'
A
_l"l_
rok



http://www.kofia.or.kr/

SXAYAl FelAbet oy

—

. SRHIEH| QBTN SAMHA Es 0| SALHME HEA AT

7| vigdct, FAAE ZHO[SXAMEEM did FAMHME EE &+ ASHC

. O] HEtEA|Fo| FEXflgdsE H Hetet FAARE g 7[MAEE &

asta, P stel FAZo[Lt FXd e Hetet AFelA| ASE FAEES
StA[Z| HigrH

At HeFEAP|IFe 49 mdaEFe] JHxE 23
| ofl&tt CIE HEE 2 mols 2= of &t

H=E4ded S o HEFRAPD|Fe #HEE FAfEo dsio=
FAHM s ZI0|FAMMYHAM 222 FALE 7

oAl FAAAMD FE5iH, 55 28, SHE AL EEE AL 52 HojF

At Ebes| HERFAISHe Hojgf (s S Eojdeet sieE FIHEel o
Fxehot s ¥ Hofs AL & HEFASHL JIXEFHol otFH Jde¢S

~ =

22 O FAESH ot I FEFSAIE ESEHX| ol st, 53 of FAL
BEsHo X2 &t 2¥¢ S0 HeFEASHE ddste Eodz 2™
=22t g2 digE3Ale E5& X ghgucl

B RIE MF ¥ 1d0| AT MFAO| 502 o|a LT AH
ol A EMEXL of2iY &8Nl X280l ZBSHALL YolsAl
o, £X Al AFRHE RS Holsjof 511 AFRHE sfoiRs
SEAIHS|, BOjsIAL KMSBAF SHOIXIOA Belstd 4 A&Uch

~—

ol > In o

. FARLY 2 Es MY AFX[Zo| tiet2l= o[2e Itel E A=A

™ol e HWE U T =M zofol et SxiRt] 2 HEIF MY
T FIHERAtY FHA 27t EE MEA AFAD)e| At Y Y30l 2
18 % Yoo, WA TR IH EE MEY AFXF Helg 95t




of Azt 7 Al =ZE FE 022 FIRE 27E = UAsHCL

10. O] EXIAMEE2 o] SAY(FETE ¥ == Ates & (olst, “H”)
o[t FAgt o|= o] st Holl o[sto{E SEEHN UX| fSLCH F=AS
H2 HEFEXHXIE Rpale| MAol xfZof w2t el sh o edel HRE H <L
st o[=Felg ez ZESIHL o|=elolAl Holg = giguch & &
Zof U0 ‘o[meI’'2 H, o7 WIMUH(US Internal Revenue Code, O[5t
“IRC”) == 0|3 AYAMH(US federal income tax law)oll 2l He|=l X}(ofel
HM1E UWX| M45el XE oo|gtct) == EXE o|=Felo| &7st= Hlo|F
(non-US) &el(otz 552 A& °|o|gtch 2 2ol clt.

@ 0|7 A2l == o3 AdMEHA HFLelZelel Jfels oo|gtct YHIMo=Z
‘HFEI=el’2 (i) ol= o|2=(U.S. Citizenship and Immigration Services)O|
gra st A FAH(Alien Registration Card)2 &X|stAHLE, (i) A2 H F(Substantial
Presence) 7| &2 &&¢ct A& 2lo|guct. A& A F(Substantial Presence) 7|
=2 (i) sy dAxofl 31 o|At oj=ofl AMFstALE (i) e AEE ZE&HsH 3
H Zot 183 (e &AM Ar HFLS 1/32, MM A AFLd+= 1/62 2l
Hsto{ &) oAt A FSH Aol SF5HAH ELc

@uo|= £&= o|=e| M F ot ™ FA(ZHH|of SEF =gl Hol 9
of MEEAHL =A== Hel, =M=8MA Helez 2i3E = G, ZtE g
52 olojgtct. &, o|= X F ™ (Treasury Regulations)Aat O|=Q1oz2 &
EX| 2= mEHE 2 M elgd ot
25 EXo ZAGlo] 2E A50| 0| oddl ASMHe ME
o|o| gt ct.

@o|ZH o] XAl otAHZ ALY = JAD 12l o|Mel o|=¢lo] ZEAH
H=2 dAlst= AlEF EE= 1996. 8. 20.0 =X{st¥ 20 1996. 8. 19.0f =2l
Eo=2 Fg=AyH MEHAMENS olo| ).

®ol=Zel(? M1z Z[ZE A= 2efo|gt )¢l X|uiXH(Controlling Persons,
IRC Section 1471 WX| 14740f w2 FATCARb BE45t0{ o|=XFe}t J|Et =7}
of MEZF MZA== =272t & & (Intergovernmerntal Agreement, O[5 “IGA”)Ab
of ololof w2 ZdE oo|stchIt 121 o|A =X|sts =57 HISE2=H
(Passive Non—-Financial Foreign Entity)& elo|gtHct. LEMOZ ‘=F& H|Z
=T el’'ol2t SIHA|ZIM Haf == gelolul M=% H|Z2 8=/ 2l (IGAA
o| olojof w2 A& <2|o|g ol ot HIo[=(non-US) HIZ8HelIS 2lo|gt
L},

0

CC
 l

orr

=]3

o

|

—

rir
o

St
=

ol

—_

>0

A

(©)]

r




<ZHO| SR A >

of HFATE elDt AFPSHMBSARSALE A T2 FAstl 2012 F7sts S
Moz gl Z2EXAER AMERAS]  60%0|AE  IURHE FXiSin, =3x 2
S H M SSA-0[2H)o FXISt0] #ix|of3 2l Z0lodgd ZEX|$+ T UES FHeHCH
SxAlE ZAAY), AL (Zraoils), 571, 2xd, 254
i 1,0002H2 EXIA| EAFRE7}
Ex yN 7 Hrol= E 1_ - k
- T e T = Hle Ol Al (2rel:H )
EL ==
o EHA o z; 3 14 Pl E| 34 54 | 104
ST
S T ES
2=ajol- 212 10.600% |0.395% | 0.350% 0.6081% 62 | 127 | 195 | 340 | 762
E| & 28 (C)
S+E0E7-
2ajol- 212 10.405% |0.200% | 0.240% 0.4105% 42 | 86 | 132 | 231 | 519
E|&xHAZ8 (C—e)
(1) 71,0000/ SAA| EXRAF BHIIE SADIZFE B2 8|8 OfAE SXAIF 1,0000t8S SARE A9 e
SXPD|ME X2 HE SE4-HB@US4E + SR4HSREXAES] B4 2 HE S Ed, NMUEY
FEEAT| 2o A HEX MNEPEAI|T B4 Za))S oojgct MAWL4E U EE4H8S UMD, oIS
D= XSRS, A7F SXASOUES 5%2 B EUCE
(F2) o FHEA|TE BL4EITHE SehArt MEEX Pof DojLE4Z0lRTE ZedAet £4E 2 B4u|82
BDE 5 elguch
(33) ZR8 NFEAY|Te THEel SXHBS SAMBA H2E 13, B4 U Sazo| B AES ADHAIY
b2t Cf
(F4) ‘B8 E24'= SZISLEAYS0IAN BASHE S50 HUEAT|T MAe BF 524882 oot
a1 | 2z 2d | &z 3d | #Z 54
Ch HEHEY | 23.01.02 | 22.01.02 | 21.01.02 | 19.01.02 HYolF
~ 24.01.01| ~ 24.01.01) ~ 24.01.01| ~ 24.01.01
S e
2majel- 2006-01-02|  6.68 0.54 ~0.28 0.48 2 71
E| 2|2 8(C)
H| X[ 2006-01-02| 783 0.99 0.32 1.02 3.67
T EHSH(%) [2006-01-02 468 5.30 4.53 3.77 252
(F1) g|mX|5  NPSESX|%98% + CALL *2%
(BIDX S MIjol= XA 2Iss B4 9 6|g0| wEX or2)




SRl ol

L|__o._|k|| W ol

= To R U |yl T ol 0

L| L_L oF E_ .Ao S ol H_M T ol l_._.pl %l 31 o3
- T0d ot =0 &l of o W= - =] o
or 100 - ] N H oK © ol g Wl ¢ 80

H o or L w = * RS - F
5w — 10 = " ol MEX o g <E K o T —
T W W 0| Kb ~ o ol TE < A3 [ St 1 ol

= @ o N F [ LR TTIR S I o Uk B8 <02 oo Ll

| | R F T 5 7 LA L R & 1y

w3 g | < o = FUR<T - o . e aMwaﬂmMH T
noE o o N | - e S CA ST m_.ar:_uxu_._laueuq__uou
= 0 = 20 ] o K E iy U = urwqmrlllg

0 IO% g o oo ) R - T3 W E H NS T ] T
o ar ¥ 0 R o 0K CU of <F I Mol A ol 7" i T | oo R or &

T — | . -Ir —- —_— -1 — A,
w2 : I < W LR s moo s T 7 2 R ke 5 Korm
© R |® oy ey L T Er__ o Mf_u__dﬂlﬁolﬁrz#% 0
I ~ 3 o - A B om g zm%Tﬁ 00 120 3 1= ,MMD_;L__T T
BoRE T w 0| 60 3 e g & 2 =R & OO g GE_MERX IR CRCE )
BhS — N N — —- _ ol = o
oy m_._.ﬂ%:_ua O I K _ ol N 1M G of mﬁﬂl%o_erﬂmwﬂue U _ o
B o[ B g N s CRa B g U Sl K a  ro G — xTMeaoEDmﬁ_wﬂnA_oru 2 |y
mo U3 i PN g @ LR o] < ° ol - Lum_A:_u __ga_”_u_vﬂﬁo L__o|o_||r
COET ou | KT . 3 &3 Rz o R o |w o & = 4Aoo_nn_uﬁ 0 g <F

My @oo:: Ko i E._i/_._.._“ o 3 0 .:_v H_._._.1 1 ._m__.ow Ko I or _“_._ﬂ._.w__._ mu.oo|~ | ol _.|=r._| |—_/|.n_.v1 :_om_.llH_.__._l N 0_|._m=._
ol & o %ol gy W < RIOK 7 o = W A o R R = I:.rl.r.r%___oo i

= _..t | ~ K: - 0F 13 —_ e K = Al o} ol K 1o - _
N Zpw ¥ RT = el = s ¥ wa WIRN® o ﬂ%__oo%__b u- U R OT ._N.lﬂa__ﬂmx%@_ﬂ___ 7o T o
# @ o ﬂ_ﬂf_.q_; oo S B~ .A.._/__L__,_A.uﬁ E_.MMAT? _EELM Sl CENPITIN m__ommm ___”E.._uﬂ
. or il 0 0 0 . m_/_.o | N . =.:||ﬂﬂc m_.m S © — 20
< Mﬁl_,._ < Il | olo 7 R Tl O o) m“_m_”_o____._x.our. WW%_I TS S o = Mexoﬂ_e._ua o _ ._U_ME o_noAu_oEE
N g B8 X .moo_._:_u_._ & s ® ErEEOﬁEEL_LWWM Wz .Im.wo_m.:w._ u._ur._uo_a._ﬁ_.ﬁm__mua._ﬁﬂﬂ
w23 B | o & o < HD <5 Koo = m_.t:_ >3 mﬁﬂ..ﬁ/rlr__oo__:.r <
o = K =3 - lmo s PMOE_E T T "o __o_vn_l_hH_ =1 T m.__._.._.lﬂm|._|._ ETo_Ew.JE_l MnAno m__plm_xlﬂ
» man~ F e = UJ?m.Mu___.“_.u.ou_Eu_.iwdp._m.rou oq K oS 3y o & ok
20 Mﬁ_ol, W o (4 omw K mxu%om _A_| W_| L WEW o L_Aum_ﬂ mogo_”_._ o_._:ﬂm_aot H (oo S _ [Ty
I Fulg oo | 5o u KOS Y o Sue u____.ury%ﬂr_ aﬁ%oamﬂm;mlmoﬂn%%
» ﬂxw_m_ur_n g HrE | & K| 71 Eﬂxswﬂm_ue._ Woﬂumﬁmﬁmm_ﬁﬂﬂ____ﬂmﬂiﬁ < .__._ol_.erxo__.___. _x%o SOR
~ 5 R, TR e 0] %0 o 0 o < K = I 0o |o Ko ¥ oK

. 15 oo E o__x?_xIo_uro_m_nu_.am___:o.wwolu,ulmlu xJ_.cﬂ J_.xr_%ﬂxloAﬁHE_.
e Sl®ar— xl%w.wﬁmu%m M%ﬂuo_ﬂLm_1m L Nl ol 5 ETMu_.im_unmEﬂﬂAxTx
Ea_mm_.mo_m < oo _- K< ™ _A.__”_r__uﬁll_,uﬂ:._u Il ﬂo____ur_|An_.m_z%&ako_n_wl__o_u._m_.mAT |_||_A_un.._A|._._h_”_m_.Ao
I lou | 2 | X b 2 o] ¢ pn__b.xrma.xra: ofn o =
Mw_oﬂm_:_ol ol o [ WXE 55 mgw& H .. o IR < i AT ROy
._x_yA_. oy L KK RI N = |2 S 4 of 4 o [ TT K G 3 m.om._ ME N2 — _

y B0 ~ o o0t 2w :xumm ) O Koo i B T ol @ 00 5
S LR g P> o Mo Koy wm s - B
= ~ KT wr o_._mﬁﬂﬂ,_m_ﬁ M) wﬁ T R Y 51 N i@____A_.m 7%51 man l oF o
[ERT - 50 5l m_u_n%.nrimoﬂp oY K% u._w_n.kuﬂ KO o UF 3 ?FmﬁM 2 oF o my _.__.|_

N - __o%xlﬁqﬁ oF =T 00 7|y & :_Mmgwno <k HJ_ B R 5 2 W - S |y 2y g e I
R RT ol AN o_:tl_o e NERR R Ll 5

2 o K Ok I+ o0 o ,_ak. F% | ~N 20 Ko AE% W M K - U o O 4 =
Py Es3Ea o__%__;mwaNT x_ool_ﬂ___v.xr KK @K <l ol ETr:_Tw h
N L S |[Wee oK L L L . -

o By U0 2 - ! 3 [z %wﬁ o 2 o o L m_n_m Ko = B N_ __Iow S %0 KoM R

= ; —i [ <d — " L s £ —y =
e EHIEE SEEThEY TR EEEE -

TEmof 3 L ©
ATﬂH_wm_ﬂ_zﬁ K- mmmﬁo)zmmmmﬂ. 345
ﬁq@fiﬂ% ) 0 ﬂ__ﬂn_é.ﬂx_.%@1 2
mm_u_ﬁ Mm___ @ o 20 0Kl o 8 o &
el % U (\
a5 og T80
_Mwmnx_.u._m\_b_.(

— 0 —



http://dis.kofia.or.kr/

17A O|F: 2@ A 7|&=7t o &
17A] Zots: 384 7 &7 o

17A] Oo|F: 3¥AY 7|EVIZE 3dY
=

e 17A F2E: 4P JIEIIR 4R
A=
- gl IRV = (MY FEEADIT ARIBY - E3Y) /A
O HEERI| T EES
=ee= - 1,000% cte|z flojgh AMmxizlofA gr22isto] oot SWXl2| 7|
H| A
ENE D Hofs|Ab 2 ddd, HEFALX (www.feynmanasset.com) - Eof S| AL -
Sie 22 EEAE S| olef4ll ZHO|X| (dis.kofia.or.kr)oll Al Ch,
T= Mo =2l
ISkl NV EEXZ| T EAHoAM = HEL ASTAM FEo] giles ZHo| =i},
HEXE ddtdiolo] Hh= ASFEAD|FAZFES M o|2ddl tHaliAM =
~olx 15.4% (KWL EAM E8) MER /AMAFELCH ot A7t SE8ASEAH M|
TR J|Z3%e At ZoolE VIE2US ANste BYS o2 SHASH
gritsto] Tl e 2 SE2M Euct
SHEelS

S
o

L
ol
o

T MEA| 22 SIS

AEE XY AHwww . feynmanasset.com), et=2&5F X8 3| (dis.kofia.or.kr)
MSIERIERIS AIP=H, QoF MPEAMEHo| s Al FXAMWEM K42 1. HESEX Kol 28l

Atehg ESHA[Z] HEEFHCL

of MEAFADITE BRE FAFAUITYUC HEEA|Te ZRe  mof
mojZ 27k HESHo wel sEiR PEsn, NEPSAI|T BRe tEMl xto|

Ccte2n
7I—ﬁ|,||:|.
El
Z5(Class) A=A 7o 55
FEAEA 0fl E= AN YA APEE HojFrEE gle ohH
moj 42 | mofES7F B2 MEEA)ECH AEHoz =7 MEEUCH iRt o
42 | 0ATQ) | REEAY|ITE of 2/ A & of mojs4zs oA 2 pahs
w42 ME S (A)7F AR EX ekorLCh
mofs|Ate]  ezfoldEcz  musE  NEEAD|EER  ezZzielo=
catole) | BUMEE  FUTADITEC B4R F  meEsrt Y
=TTl mstERp| oL clal, mojsAl2REl  HEol ExEs o
maj AEEMH|AE R 2 EX| gauct.
z=z CEalIME(HEAI AF)oz mEE FNaEAp|TE 2oz
omaje |BUHE HESAD|TEC  goitgE o mojEsol e
T I mstEx|TUCcH ol mOjsAlERE  @Eo SXAES U
AFEEME| AT} A BE L O
EFoE | 22AEA Do 2 EANd=  MgZoz  ofglo]  Jtset
e (P) E e x| el Lt
He =@ | SEAEANEETE GlE SHA3 ARl olste gEEArlT o
== SW | gsis|Ale] EHA™o| tfsts & BHEAT| LT



http://dis.kofia.or.kr/
http://dis.kofia.or.kr/

A2| A HE ehy]

MRS A|A| AHEl(dart.fss.or.kr)

3| (dis.kofia.or.kr),

&
=
| O] x|

22 EX}

S
—

RS A|A|AH (dart.fss.or.kr),

KA XH(www. feynmanasset.com) 2!

=
[=]

tof 5| At

I
|_

| o] X| (www.fss.or.kr)

(dis.kofia.or.kr)

=
[=]

=

- =)
= B-?:II.%

HI|E0M:

| O x|

=
[=]

g

=
e

st
=

X
=

al
=

(www.feynmanasset.com)

AL AF ZH Ol K|

| SLE
ohe

X
=

al
=

ASAl

R

(www.feynmanasset.com)



http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://dis.kofia.or.kr/
www.fss.or.kr
http://dis.kofia.or.kr/
http://dis.kofia.or.kr/
http://dis.kofia.or.kr/

S O OO 0 o & O
[

.10
10
11
11
12
13

.14
14
17
18
21
24

. 25
27

30
30
34
35
39
39
41
41
42
42
42
44
44
46

.47

. 50

. 51

. 51

=}

m o0 I m S

: < A : Poror

: @ S : oo

: N S : R

T S S = : ._.m o

E N O O : _ o

TN ® lo HTo | I Mu : Hmm oo

S | SR Do = ool : < o

S N Rl o X S P
A T T S
o | T @ 0 DKL ey 0 10 o .=
0 : N R o m <

L e N - R & R = < I
< : . . . : . __oo : . . . . : . . A_l . I mﬂ . Bm : : ﬂ._._ oo H A ﬂﬂ

A Dol no o LR S R T = w0
w D P ™ o oiw R R R TS 3 %oy ®ow o ™
X LR LR D D B0: L a Bl U R P S g 0T o Wy
T a 2 o PR TR L O A A <> =
5 M RN~ I T T R Rl
R0 ok ol R0 ur ol K K _A_. K oo T Tl wof W ool ol 3R T D
Il e ol

2

2l
=
1=
=
o

ol

=
R gy
~ £}
_t..x.oeu_

o]

2

o
et
A
T
2|
| Aol

o

K0

.I

3

=3

o =
= Ol

i muﬂh i+

N ¥ aw

K ot R
n

il
it
2]

-

oR ) ol
oi)2| uh
?_[.

2
ol

o |
T

B
B
I
I;AJ
5t
=
B EA7| T TR
b
P
T
I;jgl
5t
=
N
E
=

-

— O w0 @ ou P
{F or gl TT K1 ol 00 o

(

.
2]
&
2|
EAZ|T Yot
| Atoil
7|Et FXIALE

A=t

M 5 &.

$
o
B A
A

ol

(=]
St
=]
St
=]
[

S|
at

KI

=
o

2E(
A
T
&t

|
3t
=
5t
=
5t
=
5t
=
e
o

o2 &
R ESHEE

|

=

Xl

=]

of

. FXIAke| Aez|of

X
!
=l
H
=l
H
o

-y
7&
OEI H
Jé! St
X

xI

=

xI

P —

=]
12. 7|&7H4

’

2

3

4.

5

6

1

2

3

4

5

6

7

8

9

10.

1.
3

14. O]

H 3 5.

1

2

3

4,

5

6

1

2

3.

4

A o4 5


file:///G:/MFG/MIMK/product/1.%20Fund%20Documents/05.%20Reference/01.%20SRS%20History/20161000-연간갱신/06011-퇴직연금우량채자1호/일괄신고서_맥쿼리%20퇴직연금우량채증권자투자신탁1호(채권)_20161019(clean).doc%23_Toc464659234
file:///G:/MFG/MIMK/product/1.%20Fund%20Documents/05.%20Reference/01.%20SRS%20History/20161000-연간갱신/06011-퇴직연금우량채자1호/일괄신고서_맥쿼리%20퇴직연금우량채증권자투자신탁1호(채권)_20161019(clean).doc%23_Toc464659241
file:///G:/MFG/MIMK/product/1.%20Fund%20Documents/05.%20Reference/01.%20SRS%20History/20161000-연간갱신/06011-퇴직연금우량채자1호/일괄신고서_맥쿼리%20퇴직연금우량채증권자투자신탁1호(채권)_20161019(clean).doc%23_Toc464659256
file:///G:/MFG/MIMK/product/1.%20Fund%20Documents/05.%20Reference/01.%20SRS%20History/20161000-연간갱신/06011-퇴직연금우량채자1호/일괄신고서_맥쿼리%20퇴직연금우량채증권자투자신탁1호(채권)_20161019(clean).doc%23_Toc464659260
file:///G:/MFG/MIMK/product/1.%20Fund%20Documents/05.%20Reference/01.%20SRS%20History/20161000-연간갱신/06011-퇴직연금우량채자1호/일괄신고서_맥쿼리%20퇴직연금우량채증권자투자신탁1호(채권)_20161019(clean).doc%23_Toc464659267

ZEEXT| T HAl SEFAYs HEZC
tolgt g 5o F LA SAXERE 5 (7 #) 53361
420y P-2=2}el-E 2 F#(C) 14263
++R0|YF-2211-E XA FH(C-e) BV673
+420|g7-2uatel-Edg-HE S (CH) 14264
2. HEFEAI|Fe EF & e
7} R SRS
. A" ER ZARAY)
e JHUE (ZHol 7t s Et FAHME

i
Jm 4% X Ho o
4 M 0= oo &£

o TR E0HE(R7HE A3 elo] JHseh £XHIE)

a}. e : ERE (M4 Sof xfo|2 oIt J|FIIH0| hE FRAIE)
BAY(REAS0| wists AUSASAS AFAAE| FSsHE Txo
=Rl

X HEfoll= =75t FA 2 0{2{7EA| cieket Aidto| FAHE = A20{, XiMet F

o — o
Achab2 ®M2& TEHFARZ|FHol et At & “FAM AT 1 “FAMEY 25 &FSHA7| Highu o

w
H
ital
Fﬁ
=
2
0x
o
12

b 2E(EOR)Z12E - FItEe 2 ZRIHAO|E SEHE ARIE e o Jddol etstol =3, Eofgt
L Cf
Lb =& (RO i

2 mHofsAb 2 X Moz mof s Al HEb2 stE2 8 F A 8l (www . kofia.or.kr) & &
=
[==]

HO|X| (www.feynmanasset.com)S ZISHA|Z7| HEEL C}
Ct, =g g AXF o o Zolls|AZE Mt 7| F=e 2 Zholf AL BFE S5t0 2R, Zhol st
)= Q = s 2, ato, MatExt

(OHe) 2 5 Wi Soll CHEh AkMler LHE2 M2F HFA|Fof et AtgrE “of

Xl
=
H I|EIH MEIV|E"S FLSIAIZ] BiE L O




53361
14263
BV673
14264

F

Atel

F

S
—

erE A7 ol &

Xl
=]

H 2 &£

700
——

~0

I

Hpoy

—

2010 MIxHA

al
O - =
4

2 X774l

A2AIEH 2|7 ING 2

ditol| o

0
no

E=
IH

(o]
=

< 0]

olel=o0| 02t M2

=
e

At

=

P SRLEA FI1Z

of ct
5

ofl
E
off 2

k=X

k=X

) 1
to

o
D EXpAl

A1

ks

F

o

k=)

[

[

St

Of| A" eY 2 2| F Xp2l

M123=H3

(2011.8.4) A}

o=
o

PN

Al 74X (2010.06.13) Atgt

o F=XtelEtol FXt
-ING =46l
-ING Zz|o}l=7}tc
AFEAI A XM123=X3
g 71 (2012.6.29)At

At=ZAl
—“INGAH:2

=5
=i

=
10

oK

=

, A=A

B4l

PSRN HT)

of 2|7z

5

A1

ks
S

A=Al EE M123Z%=H|3

A

2006.01.02
2007.10.05
2009.05.02
2010.03.16

2011.04.07
2012.06.28
2013.03.06
2013.03.19

2012.05.21
2014.01.07

2014.02.21

10

q

O:
o

st

7 (2013.8.29) A&

24
o

2014.04.01




il - Tl
- 0
= =0 Ko
I3
H ) w0
K E] oF
_._D _ _|__u
5. ulo = e
o =0 o
K | < KT
i = o
_ ) Il -
< ol b X
RV Klo o
N uuv = _ [l
%0 K -~ ljo :
T e N iy O
= =il N —
0 = n_w o E:ali: VG
- e Il 3o _ —
M_E - — o Ko | = RO my T
K 0 < ol B =
= | < | o ujo = 5 o B ~
_._.__l I — qmo H o - __O._ __oo
- o | A | W i | Lol Ul oo "ot =
10l 2| = < —= Tl ooh X )
[0 o ) S O | © B OF o
--— < -~ =0 Rl . - o
A} o = ) | o X2 N
o)== | e N 3l Ko | & o K E o
Z 80| _ T | ulo H M\ < _ oy &
of = | || o RO | 100 S ol = o
i K0 T K0 - | = = = K @ Y
T Foll ok - o s < o u_u_ U &
= __oo 14 |1_”_ H_H_ _ J:o _ T _ ._._.o _
[ == K — == ___Ao K _x T _A_O |_ Q |_
5 WX TR i D S T = RO T
= - - [m] g = N N
ET R el I I S z 3 KK R0 i O NS
K K S| = ¢} <] [} = - o“_o N ™ | ™
BRI gD I N Qo |~ o R < %0
L.l 05 = N O TS U I I O e o B O B R0
%0 - m w i ilo} uA_l i) ar - uAr s} < K i) u} <! mﬂ ﬂ I fi} = . ~ ~
S| o | H|R|T [k ||| | | T|T (IR | T[T |50
EaT el e e SO -~ S O S - s S - N i XA ST E| S
= FO N R b | 1| o 0k R R A R N R T e -l T
5@ M__un T N || B ljo zl | © | oo ujo pa ko hlm | wEEr | & " | T ™
o | BB UL\ U | TO | oo | mE R | WO | O | K| BD | O | XIEM ST U] oo | 00 | JROBK |
Dl R T | & | ® | B| O Ko | D[N |N|OH|RKTR|WKE || TN U R
Lo Al o — o <o} (42] — Yp] [ep)] Lo o [ep] (4p] N~ [e0] —
A S|l M| N | @] N o N AN . o | N A @
Al N~ M~ o — [e0] tp] — [o0] [e0] D [e0] Lo (@] < [qV] —
S ele |l |- |elejelel|le|le|le < el e | e <
Lo (o] © © © N~ [e0] (@] ()] » ()] o — — [qV] [ep)] <
— — — — — — — — — — — N Ql Q Al Ql Ql
(@] (@] o o o (@] o o o o o o o o o o o
Al Al A A A Al Al Al A Al A Al A (Q\] A A A

7
K
w__

ol X[ ) =| AL, ARl

©

(

tet2 m55 7|EF FAALE

FALZ] R e

&

HZ 5

i xofl 2

o

Ext7| 7ol

Sk A

UELICE XA

A
EE|_|_

)

A
(i)

11



K[0

a4d 3

Al 95ZT IHMZEE 52, SIMPAC

P

: 02-3703-9800)

SHA[Z| g ot

o
I

| AL2| 7H

3

7t

700
—r

!
7l

oH
il

0K

(20244 01€ 01 7|1=&)

&4k

HX|

o

61

= (7H)

o N
r N
T o 0o &
oo = o OH ml J
ok © 10 S
0 K OH =
of KIS
K- FOF® S
o0 T <k =
oH ®o 1 =
< M L2
= = o -
60 | o0
™ ol
= T L )
= |’ - ~
N T <
I R o prd
00
OH
Ml )
W - N
oo of 2
OH e N
K 4
E._l ’ ™
__OH_ H A
RIN
r
oF ol
] 0f0
oH
T S
B 2
= K-
0 ’

ey
=]

30

K-
0
o

i

4t

!

=

S

g 2fg|

Al
S| N
D | < :
S|o 3
M =
o - A
n_/_m__o._ %
[
SEINNE
Mol lo|s|M o
NEIEIEINYEE
EEEEE
Hia|la|S|H|S
- o
o ol|
o | U0 | RO oH | =&
o ™ o0 | ~O
_—A H__I

12

{ Ut




=

Of FAtLE2 ZZXAEAGETY 5 2 HYo| o5t 22X =
a2 0 ol 5}

g
2 2xoR st HFAE A

= —
e =5 2 NESRAEOZA O SXHAIE] Jte
A FM2EM1150IM FHE HEFoR MsHech
of HEFAY|TE FRY WHFAY|TYLCH MASAY| T BRE B4R LIA-HojE 2-
JlEt HESNo| wat ez TR0, B MESAY|TY B3R 2 2 3RY 53 oy 2aUc

& (Class) HeFAri+e 54
NeSAEd il £ sfAdol LAl FTEs HofeEs gls v
Eol TTE | HoifEsTE B2 AAEA)Ze duidez A MgEYcoh oiet o
T2 | 0[d7(C) | EFAITE off 24 Al E o o2 S LA g7ste
o2 M5 (A7 MY R gketgU ot
mofs(Ate] 2l ez HofEs HYHFAP|TE 2IZEelez HilE<=
22tel(e) | HEFAP|FECH B2 ! Ho HE’VF MEe HESFA|FAUC Cigt
gy HufsM2RE EEe FAAERT ¥ dEAMHAE HSHX| gadct
(==
= EpIM S (HofslAt  F)ez  mofse HEFFAT|ITER 22eleEz
omaje |EUEE  HHRAD|FECE  muRsE 3 mojEssp  E8
T T | UERA|TYGCh ciel, BofsAlRRE HZe FXAER W AEME[AT}
HSE 4
Exdg | 2XEHIEYYH  mE EXNHdE  HEFez  mjdol  Jtset
P) HetFA|Tdet
7| E}

o

AT AR Jtelste Metsap|T
= 7| el et

ce o | PEAEAZ R AEY mE HA
HE S | cysne swomol este &

TTB B2(H, %)
5 <k ol gt
Mmooy | @Oy | oy moy | e
£xt A
4420|gP-2malel-g X2
] - - - 0.1700 | 0.3950 | 0.0200 |0.0150
&(C)
S42o|YT-2etel-E N0
- - - 0.1700 | 0.2000 | 0.0200 |0.0150
(C-e)
F+R0|AF-2E0l-E X dF
] - - - 0.1700 | 0.0100 | 0.0200 |0.0150
HE S8(C-f)
X ZAZ] afj 1 Al 2haf Al 37 =2

ct, 2AE =
of HEFA|[F= ¥ HM233=0l et RALXEFAZ|T24 o FAIEO| FAtsts R FAMIED
AHFAFLIER2 otef et Z&U Tt

13



Gl
R
wr
<l
K
[
M 20
™ IS}
0 %)
o
ro
Bl
ol
ol
=
ur
<
3 —_
- i
o || E
o]
wr
<
"3
-
=
Gl
Klo
<
w0
o+
no
Bl
Kl
™
- | ol
5| o
3 El
-
K

s
K
re)
ok
ur
4
Gd K
3 =
o o
2| |z
SE K
K -
- i .
o K2
i o
Klo &) =
= o O
a0 — +
oF LN
™3 (e 0]
m_m__ 70 ©
> o= <
ol | 20 3
I
EREN 7 Ko
o o__ —_
oY T W
— | Wl o W
Kz
o | 3T
Rk <k
o U R
= _ W3
e o5
= -
N ok
6 | 0 L _
0 BT
¥ k| RH
KU K8
u | of Ew oF
M Kk O
Kk

x| 1ol EXI2H

u-
ol

K1

F

At= of

st

5t7] %

| =3MES oyl

St ZE2ALL

goll o

o

ol

22t of
H 4

=

0l
wr
<

F

H Mo4=x=H 2

=2}
et

ol

ol

0l

or

ol
~

i

__A_l

ol &5t F=

k=1

F

S
S

SH
S

Al

oM

k=3

AFe2 2ZAE R {22 Ho2=H 11

i

EA|

|:|I_|.
b EAREE

PRSI

=]
T

= | N el

tX| opd g .

S

=
T

S

of

7| F+o| FARO) &

I g
ol

K1

E

FA oy &

7t

N EFN DX
o N0 ~ IF 7o l_.,_.._ﬂ
00 ST oo T <k EN
HImKE L F
v wEogy 53
Klo O_Mw&__o_ of W
|_| ] __o|__A|_| —_
o) KMo 1o ok T — T
oo @ ol i o3
— | K Ll N
o o WEwm S5
[ Y LTRSS
= o o O N ol __
ofo V.M\ = < _ =T o .%ol
T U | RmyHuw?
o < ur_n(\_AMOM_HOM|_L._.o
e = T - R ey -
KE | ur T FF % =
o N om "
T _N_E_Wo__ofgommﬂm_mﬁ
Klo Ty m = OF of % o3| 7
" o ¥ FR |
m0 Uu.r%ﬂ._x.oHﬂuE_'.r =
ok oowl DS W o ol | oF
| #o @ 2@ R WA
T %._meutnmo_emamxr%_x._ﬂl
zolmws s S ™ok g | 3
o |z @aPem Rl
E] WooF N T <F TR S|
o | <0 o
o ) )
=l R X
| 3 &
of R IF
s | T’
Dl Taa u
o I_Arx_o ﬂﬂln__.n_ N
K| o il oo ¥
U | o no ok
© @ @)

14



(H202] 1)

el W80z 275t ff ®Oo FAH|SD 2sto] of2fel AbFol siEsts dfols O FASEE
HESHA ofu gt ol ofF M4z 2 A5z Atwol sHEsts dols FAHIES fttet 5
B 159 o|ujoll 1 FAtetzol| Metst=S Stofof g ct.

1. FARME 2 =MHELFEH 182t

2. FAE S|AZ|2HERY o 1€t

3. FAIE A2zt SR o™ 13t

4. 3dUAd St TS0 FIMLE = oiXHFIE 22 FARE ApMEAL 10%E =Hsts &

_?_
5. FAMMER Ll SH S RS JHHHES o=z 9 O2 fltstA =Hes 49

Lt &b A B

HEEAARE SAMERAS 2880 0| CtS Ztsof siTsls WIS AEAXIA KAIF 5 g
SuUch cieh, By 3 FHAM oMoz oIM3 FRolls 125k ot shuct,
7 = W 8 Hg He
olspmol | O TAHUEH XSSl 10%E E3;hsiol ¢ MW xaazolM I
off & A 2 _ _ N _
ol | OFS BETRRel osiEA i BY] thEY HohzUL of ol
= sHoz 28 US

[0l FARMEO| FAISts ZFAIME S| FXI Y- moltt AF P SAHAZFAME ()]
SR A S| g o Ug
M M4z=H3Eel ol 2ot IHSAH, NLYHSH, ST
SH(E S0l 2lstof 2F MEE Helo| ¢zt S et
CH, ARHA(FSAI A3HIISE0l A- o|golofof 3tof, A}
SEAR H FAZEAR A, AbRSetol] et HE oS
o - 50% 0|4} 8 FABBAYD, AR Ssiel 23 8
AetrS=tARol w2t LAsks ARl R et=FEFESA
goll w2t ZAE= FEHNEHAFEFMA = FHAE
SHE2 HMelgoh) 2 olet FARE A2=2M =Stz EA
2 Apeh(ofst “xyp”ol2} Bhot)
XbAF AretwS=tol 2ot HEO| 23t AR SaAE 0 wEl el
- S A, £ =TI SSAEO w2t ZAEEs =
@ ?r%il' 40% Olgl' | ) H - Tl_ﬁ [ERSXS) =i i ? | —_I—ﬁ
==y MEMAEFME L= FHNYSAOIS "AMtFrs=tE
= #"ol2} Bhef)
JleolS B Aol Aol Best xae sty s
dshE offojgoz ¢ AdM4zOIM Hike 22
o o o 0% olsp | XE 2, TIi0iSBAS HelE ofF % A=y oIBA
. 3 olet RAtSt Ao z2AM o=Sstz EAIE AHHSZY of
FEME mMelstne FSAl ABHIISIZ0l A2- ol4bo|of
of 2ttt 0|3t “ofgrol2t 2tot)
A A HOIM Wetshs 2bFOolRtel E2HIE He MA =
@ | FE2HH 100% olst | = MFSAM2l ZHo| FAHUEO| ER/ste AHAH £ HTF
SM Z%2 100%0]5t
= XA 5F H H5=H1a 2 F|o2&te S| O|st R AtZE O Z A
o | e SXFs | @ M5ZA1E o M2zrel FEo| o3 A oyAEo A
S ! MolLt A2l JHA, olAtE, X E, ©Rl E= 0l 7[ER

15



70 oo Fl F U
—~ I M~ IF o
5 | - 0o T <k
_L| 10 I O ==
jod = _.T_ ) o M.H_ =]
T X| " w T 7 |
o Slmws| Ak L
o Clol S| R
A =0l o ol K4
<0 < | T N = ==
- N o R ]
20 S _A._ Tl _._.___._._ = o__._._
D oF — oz 2 -
e ol o ol N
- R I B
[ = < [=]
= R T =T
4(A L TR = e (R
N ) o = ~ m,_u == m_w. N
W =|F| = | o2 o o
] ) H__.n_ S 4 m o N mw_l
._.ﬁ_u 1o ﬂw._ __o_l _ e o_l _ By 7._ _llr
On_ N . re) T O=._ - - .An_
. _._._._ i R0 N
— = T N L — =3
= R ol ®x R =
Mol = Kl o| x| N b ol = a1 OF
qoss | dog|lwmawd g
¢ ETEBIE R Rnsma
g E|p e mEE S mw a
1 SKIRK|EWF e dl o ar
o | Al O W | Uk | Ko o oF N T < <!
o o | W
) ) )
BN BN R
=) o o
< 5} 0
S| 1+ o g
T | T Kl S T T o
_ _._M._ H =/ _.x/._ <+ [T}
M_ = T N ﬂsz_u =3 N
Klo o u o o
® @ @ @

0l

CHAtAzZH zh2let &

O}X X
—_— o T

T

2EMTEZ At

715 #Eel oAt

o S, =4

s

2|

RSP

=3
(=]

, B ARetel AlE

oln
0%
<k

ol
0

Ct. ZIEL & kAL

ol

ulr
T
G|
Klo

gEAt

(1) A2IH

oju

Ko

O

Ll clat

E

S
=

=
~

g

th 42l xte| of

M1 & 1

k=3

b

=2 7
= T

B 1743 olufoll cf

—
[

N\ a=P;

Lt

E

to{of &

H =
™o

2 X

ol

H

0l
1o
i
o

2
=Nl

ol

ulo
ol
K

&

K.

fo =2

=
o

Tt

g

x

o &
=]
i}

F

2,
5| 9|

A = S
TUSH 2

1.

4510 LAHo=Z mfpifm2| X[Z0| et

HEFA
=2

Yoz

He ol xbel of & Tt o

=

oI x

<+

FREAE

5t
2 X|83x= HM2&te =z

H

(=]
o

HIt Rl HEM HA

ol

[e)
Ko

1
)

St M= ot E Ut

ol 10022 108 ==}

H

7|7 RHMBUOM RABUS W Tfo

16



i

G

4t

F

S
=

Hfof cct2fof

St

S

2 M2

chotf &

2o

T TS (9 FAAMEZANM S87I

OFE Lt

toiM =

&)

=

tod

of UM FXERMSZ 0] FXLE 2o XHE £/6

ot Euct

2 St{ME

MEES £E HEMS

oA

k=3

HR 4
Xt

S
S

Ho4z=H 2

TN
Ut 3@t of

I

te Fu AHol F=

S RHAIE

ol

=
M

E

=)
=

Al ek

EXx}s

=g

60%0| &2 2ol

o

ujo

M-S (rolling down effect) 2oE £+

pIE:

=

1
—

o

)

tol SFAtgrct

Ha
= O

il
w0
oF

(2)

gl
<l

@ EXFRL

ol
2l
ol

od
{0

L Ct.

E

S
=

PNES

)

Helstis fUBA o[22 52 FA

Fo 2 M4

At

By

e

1

23

FO 2 M

S
=

UEBSa oletel Apitol FAt

oK

L ct.

X|x98% + CALL *2%

E

=3s
S H

: NPS

s Hm X%

30

Xl

E

=S
==

¥ NPS

1

5tof oo =]

F ojofj = 2l

22 Hitet

F

S

TAL

i

7
Klo

of w2t &ojo] ZYE Ut

17



- ZEy Jx
o Tr o =4
of MEEA|TE BojRSol xfo|2 st 7|FItHo| chEAL o420t Ch2 ofe Rl A E
EXzAg Yiste SRYYFERI|TYLC
- BAE =

of MBEA|PE B AM233=0| oM DABHEEAI|TZM 0 FXREO| EXFBHE BEAHAED

AHEAME S ot et Z#E Ut

— 1 =

AFEA}AIE}

aielgt Bl N Z N SAXEXMEN & (x H) 60% Ol %t

10. EEFEAZ|F2 FX9E
of FxfAIE2 =3
Astoy FAIFHo| &4 Ul
= S
—4 [

ofw ShAx}

IRl s Ch met FX=o ©

==

7 B =xtelglel T8
of SXRAEIS £X Aol WE ANMHYMECR AU olof HfAE H2
xaso g D5 S LESK BEU ma Rxgeel T £E Aol de £
aaely | FIEOl il SxiZoel £u x| Zaol fiHe MO TXA T
of, ZBEAIARLL BohSIAL S Ofml SAXE EXLAMo| cistol Melg xIX| o
ghc
Aemiae A Sol SRS MEHEAY|Te USRS FAEBORM o £
Sousey | THSE BESC 1A WE 0MES JIE ANHAIE Wshol mE gl =
BELCH E3, MERMC JhRlE SRAHAEES wY slAtel FYBY, WP
90 AgAeel otatol mat FH3 WS & ULt
Al 71242 OIS S ofet HAIZMA o ols) ZHELcH YwEoZ ozt
OIXtE WSOl | sizistet MHATIHO| Asol o8 RHEo|So| WA O|AHBO| A Rt Al
mE 9y | ol LMBLICH wRM HHS BINK BREA 2D S0l Tk ZRoE Al
Zargol weh 24 =& oS0 wMY & ULk
DYNES B2 ZHIOZ AUl ZAIF JbsE XAHEBE MK 2IZ ol
TYAE | 5o J|EXMol HE RIS Z R0l BlBto] 2 eiEol =&sof Ysuct Eat
SR | SMoiol wE olEMel AAMelE PEHHO|DR XXMl tHEt FAILL SMof
S0 Aol vlstod =2 Slgol EY 4 s
Abioz FeAFe Hejs HelAS Soh ol slstol Mol FHL U
Sol YA eraLlch Eoh, Heto MMOIYREI ol MY AoIxtSo|
T TYAME | A HMBsls 2exAlsol Ferols MBHA PEUCh wEN, HeHYAES
SE Rtoll X Ao HeAtigol TABIALE ABA7IE HYse 2 SAXE M
Ug 47t BIMSE ST s S FUTYME SABHE FECH HM 2 A9
He SHE & ABUCH BH, FUARS B4 FSH0| BESHDE Usts AN

18



of ¥st= 7422 Hel& SZsHA =2 5 A4

i
Jo HI

% o

A, A Sol ZT SXUMBE @y slAtel FYUHY, MRAY U ASMe|e
otstol w2t 25 HEY 4 Y2, EXXZ s5It BIks B £E UG

Lf,

o
4>
f
e

-
i

Al
[z =
oo 0=
=
¢ OF
E

o

Ct J7|Ef A&

T = X Ee Fod s
o|= s A LMY [“FATCA(Foreign Account Tax Compliance Act)”]
0|2 siZAZLMEYH (‘FATCA")S o|= 12322 X5 Lt HE
[the Hiring Incentives to Restore Employment(HIRE)]2| &ste =z o|= 2|57} 2010
Hol| M st HEQLCL FATCAE ol= EAMXIS EHE MHEE o|= MFEE=
HIste de |FH22 st1l A0, o|= 0|2 X|do| F Ao & HAXE ~Fot
T Ae 0= HMLeRREL HMelR FE4E SMATFIE WS SHOZE st UE
=
FATCAE= HE Z/HE&= SteHE O2|1 HEO st Mu|AMSAIES S5E#EE of
Hab, Aol 2 g XIS o/FE Fitstn AU ch OE B FALE
of st oE EH, HE U SEMRES FXAE0 st HEE gelsty 3lst=
Zeluch 2tM 2st A RHE0| FATCASE =51 22 A9, HE 2/£= 59
HEo FExEes ZA22AM o|ZoA O /X0 5e £258 wyAld = s A
e of MEs S8t E®ot ofdz} oj=olA LUME o|Xt ¥ HiY ST T2 EFHF
go| X|g2ol thsto] 30%2 XA oiatol 2 = &Yt JE=2 doist &
HAZBAH | N2 o2 4 9ot 070 B2 HE /s B9IHI} FATCAS F43tE2
Al 2 517| 9lsrelL ct
(FATCA) FATCAE Z=Fs17| flst S58oz, HE= 53 FXAte] HEE ol MEY=0
ol 25t SIE =5 Aon{, O2st FXAXEN et §EH X ZFS ERE
NEMWIEP T UEYCh HEE Est HEO| tfE MR FAXe| EFRXE2 ZHMZE Eoj
StALE EXXIZE Ei7et AZE HMYE = AsHoh 2 HYAM oS He
(US Taxpayers) | o4 ojo 22 z=xiS0| 21818 4 UTE SXXES Hoo| So8 o %oz
ZhFEu ot
LSt FXXAES OS0| 0|2 HAMLFXE0|AHL o|F A FXAZ =S ER
o= Al sy HE=o| o s|Atof| Alstojol dhuct oj=3f St=(HE 2 StelH
Sl 8250 A= =7Ho| HEZH A (Intergovernmental Agreement(IGA)) S &
St 4%, 35 = FATCA ZexAESHE % sHHET} u2lol st JU HEE
of =4, Y, WA S =Z&h2 Adstojof gyt =1 oj=F HE 7 IGAZE A
ZE= 49, HE 9 SI/EEE siE IGAS M8 v o MH HE T Mgt
A Edct,
EXAER FATCA 2 IGAZ 2lsto 52| MZol o|xls g& 2 oa=s= Zaf
of thsto A MEIIEOAH AEE FE = A&HCH
o|= M2 X ( S Taxpayers)
"ol Ao FAt'2l &2 0|7 ACIAXL, ol=F AFX o WE = 0|=Fe §F

19



of HEo wel M =ML o|=oM MEE otEHEOIL J|¥E ool ot 5
Eof &%, oot (i) ol=e o™ #Halo| ¥ Jtset "HEo 2|5t AE

ololl tHto] MEMoR WOl BHES Y + U= A
(

o m

r'!‘
> 12 o 1o A

i) 8 9 = 1 o|Ate| o|= HAM|XFSO0| AIEfO|L} O|Z2| A

[e]]
AA
e AFAR AHZRe FSLE XHE = A= HEE XD U= 82
|

A [
Et(trust) = ol=EAel Xt sHEE U CE ol= EAMelFXto] et ol2{gt He|l= ol
= Mol et siMEHCh etE, O™olE =75t2, ol= AlglEES daeh Aot
ol= ole FI7tM HFSHL A= XSS ol sHFstilME ol= &AMl FA2 2+

g +5 g2 Y=t

|
SEM 98 | o REM 230 me #IAMel Zoirh £xj4
WM E 5 &t

Y ofr|E7HA el HEUo| ct=2Y| mEol I 7|ZF Atole] FARAERRY A
H

U
7tx Mol e o &2 = ASHCh

AHLErS| 271 U™ A2 o|stzE %
[e]

=
=
SAEXL e ol RoiXIX 21 o

T Aktholl EE : ot QolS2 o FAMES Mt g 2o
dek2 old = AsH ot
FAof e &of oigh MEFa ZEolut J|E2 R dAMA gk o ol
DR A HAdE & A20f, 53] FAXLe X| 2o wet 47| chE ntMZ[E0] HEE F UGS
HEAE LICh wh2bA, ZEAjof 2teF AtE2 FARAL Zlo| I Atatel S2 12{SHAIO] HEEA
MEsestel xol 5 £obsel stolg Ametch
SXIA} MElo] o3 AT FAASE MEH F 19 ZTAHN Tt g
e =H0| 50y olgto|AHLE FAMENS MEsty 10| 2tk o|F 177 AES
O
= | of sxpastel zoto] s00iglof oigtels Ae IBAYES aelg wx 2@ of
FARMES X = AsHT
= 20 o xF A 2 SHA AT dojLts HESl 29 HEAMY 5 AMTFEHOHXS 2|2 2y
o= A - - B = =
o5 Jtsde J3l Rt iy tAtSAES ojatet, e gHEol £5 39| fldo| &Y
T =
: g % sl
2t. o] EEFEX7|Foll Hetsh FAA 78
of FAMEIR M4 = 34d0| 25l =UE HEME 7|ELE A¥ESES MYsSI¥sUHCH fIHsSa
MBS fIoll MESH MM Astt EFEHXI= 4.53%F, DRITHAIMEE2 FARIESE 277

% =
e Sa2 5520 siEste 2 I & FAfEE AU

Bl



KK By T 5 < FI) ) D
H — <« = | 5w " oo — _
N | 2|25 8 5 R 2 g
7 ol o 38 S |72 T i < P
] <k mw - mn o~ » & o {1 ol = = Klo
= T [=] =y —< o Al a
& el 2w Sla ™ ” R < &
Kl = 1o S _ = <+ n [
- - M -] < El R o
N ® g o LN SR o = o = A
D [E] 7o) ol o =1 (] = ) K 2 o Mo
<0 o KH U0 o | Ry T <! o 1 KT I
0 o Hf W0 Ko fKRE o - ofl 33 T | m 5]
ol o & N = = i | K lw o
20 <R v B - o [ = L [ - o
o no wl wh —_ oy B pal H oo I ~N N | 2 M 30
uo . o . = ol T 0 i = N
pil o1 ok KR ® | |1 = i K or ol by |3 _
g ~ oF | S |l B3 RN n o | I !
[} Fw YT ow | R mE W = W o RO o I
T o of © = H|2|x " I m s T Wi Ly
=L s 3 ., OF o E_| —_ (0] ar O_.=
A I K HE o) KO T 3 o = AN 31
) N B i 20 o 2 N s < " T 0
] K K- W < < o ko < 8
= W s — o o U = ® | o | & W
— 0 _ = < T o S g = | S| Y [
< S ol ._*n.a_lo g K= = =5 T K S T o
- o ua B dFx 2 |=2® = m - w9l Bl | om K 31
iy ~ — T - —
ol R | . A I O i Ko oy B D R W mo
%0 ©RIE U = ~ = mol < B 7 it
Lo 70 ) T . oo N B2l 70 e
. K o ol ~ KE 1 1Y =T .._.A R E_M 0l 1E ujo K
ur — <0 KH - 0f0 = o mH_ uo X Mo Kfo ~ | =
o = o ~ Bl | 1o | oy o] ) 30 <5 S|P |ul o
<F Rl © oF | o | =z ™ = - . 0w il ol = | O | &5 o
o__._._ —_ _._.__H 3V o_g NS Mf o< ™ < =0 _x_._| "r T |0 = . (]
o Mo TH Wl 2| KT g KK T} K Ko o | ® | ro il N
< o ar I “ | odar N = HRw o LI L N ®
o L N ol K o Y SR g RT | 31| R K o
Hr BRI = R - SBE L W | K| W N .
_ = o X &l oo _ ® ol Kgr— © b | 1l oy
or =Wy oF e Rl [ O Qo N SRCE IR T fo
1ol o ot ° K HH | K nE un ol K|o r K S ~ | ol | M._m o
oo 33T T ook R | W H &l or Mmoo a1 Al A B <o
Wy WD w = &I - ¢ Kwe = = of | o | of Rr "R
™ < = = o] = —_ -_-
orm 2 W o moul .y gT o RUME T || T °F
k< 1T <l 55 = Bl o0 ur ol « mig RO | RO | RO N
>z oW hu | FR == - 0> oo s = 22 =0 N
r = ol H _ K K| = o 1 ol =1 =1 Mn_ IE IA.m PU3 Mm O O =] =1 =
R T ol ofn (| D MO g IR RO Lg R wo|m [ | Ot -
L ol o Kb | <0 = <0 3 ==k U e = u+ Nl I ol B = ~
K ® <0 ok i E3 1 < - - o~ — o Ko | | <F | <F —_ S
T E W wo kT 2 ¥ <X N — NZ o q S @ o Ie) ~ )

21



24l

ol
T
Kio
<+
I

71E=7H HE

ol ol
ol 0

™ N
Klo

M

35 e

2% 92l

ojodol
oHdH=
Llol ol
ER=E=

]
(

Kl

ok

¢

ol

FAt

AA A= FAAZE O

Si=

E

& 5t0{o} 3

Al
—

o= XIZA7

iy

= 71871 ¢ ¢

AL

holl &

kA

(2)

7ol

RO
M

2
o

o

KH

ol
G4l
Klo

2
opd

o

wwwwwwwwwwwwwwwwwwwwww

22



oo

I

e

3

Tol S

Foj &

[

3

tod

°

=z ol

A
i)

FF XH Atol|

[AFZE of

2

Zhof

I

KO

i

RO
1
oxn
&
Toll
00

Tot o 2ERRAIE

ol

L}, ctgt

F

=

<)

to{of

°

87

=
=

42

b

—

(3)

i
)

2
ol
ofn

ujo

K0

4
"

ol

I’
[

=2
__ot

T

Py
=z
Top

oK

-

00
4

L=

L

=]

S

ol 7ts
fuct

=

M A
k<)

to{ X2

[=]
™o

Azte2 T

of EAlE

v

ar

A ZE7ER]|
Fof Hef

8

[ -

o

=

FAIAEOf 2

—

o
S

A

_I

A
(i

| ALl

% 5A1] ol ®M7kxIEt JHSEHC Chak, 17Al]
=

of

ujo

3l

=]

ol
T
Klo
ol
S

St

°

tod

o

o

~
t

il
()

af ol

}

[

X 256 Z=0]| A

42
et
5t71Lt

9

[=}

r

=]

[s1

°

3 Al

&
tofof

°

r
o

2
=

oM H3t= Ateh2

!

o

ks

H M 257 =1

H

[s1
(=]

oM B Al

b ol =olM Zche

8

ol
o

Iy

£
10

<

ol
Ho_m

7ol

K0 @ 33

Lt

E

=

=

to{of

°

Ao Al S A
Atel

|

=)
—

2= ALt
d

9

ol
FOI| A

St
S
S
S

F AL

et
j.:['

()

M257=H2

af of|

tof 2

I

aff ol

k=1

b

[l
o

3

H2d

o

[31

<)

| ol A
a

=35

afjof|
71 Al

I

—

%01 X553 0f A

oy x
7t
L,

O

®O
1
o
4
i

g

(e}

2
Tofd

ol

!

(s

of ch

k=

I

—

3

< shof o1 7| x}Ak

Hiol| rct2}

—

—

St

°

g

E M 258Z=0f A

i

=]
(=}

71 ¢l5hod

9

P B A

23

e

o

Kl
=
—
=

SH A|.8I—

ofl A
o7t 47|

F

o
=

=

S

F

3
=

off k2t
e

F

o

H2d xM257=H|3
Y X2 A

X5

—

NP

=

=
Ared At

[l

2|
2. Z|Ef & Al

@ etofA7|Abwe

Ct.
L ct.



|

y7e

7EX| 2| Afolol| Zhofi

(=3
=

She|

to{ stof 7t |

8

@ 2of o

|

o|ls
—l —

"ol

i
H

0

Rl

a

ol
Iy
il
ol
Ko

3

FALE

9

ol &

o

o 47| AbFol

ol &

I

T

3

ol el

A
(i

i

|EFX

A
(i}

F At
= &5 =ofAT|XjLtko]

RH&H(E & AHEH o

—
[

P

°

OfL]

S|

o
or
R

i
[}
Tl
IH
I+

1o

i

ol W
T
o
uu od
= ol
] -
T
o R
o]
Iz
= 1ol
"o
_.__mro ol
|
ol M
e
Lo
ol
o+ pal
w
N oL
T ol
= KO
o R
.y mn
Tz
7o ol
= IH
o
ol IF
IR =
5
n =
[l 100
Klo ~
o ®
=
TS
=z
i
i
U
w1 W
K oT
¢ @ R

to{ of

o
L ct

E

S
=

Lt

L Cf.
E

=

I

=

=

<)

ol AlAl
SA
L Cf.

to{ ok
st

=

Al

8

1

chg =
o

I

g 2.5

<)

=2
S

K

L
o2k SHAE| 2 ALst] S

do|ek SR 7ER] Al L

-

o
=

H O X[of| A T A}

=2 Xa
%lluolal_

o
=

L

F
=

[

=
=

=
=
o

A
tod

°

tod

==
S

o
L Cf.

=

I E{Lt
ol

—

L Cf.
IE{ U Z | o| X[l A AL

[

F

=

I

=

" ApLE

Zte2 LR 1,000% |2 4A15
(]

°

Al
=g
47|.

L Cf.
o

L Cf.
LH
E

=

AL

F

=

ura
o
o
<)

St
=
&

<)

e P i
ol

F
!

24

=3
=W

tod, Eofs|A

to{ ot

°

5]
S4

k2t

E

S

Tl ESHo X|Zof w2t

off izt
o}

Fof|
to{ ok
L Cf.

0| X|ofl A F

3] (www.kofia.or.kr)

k

=}

E

=

S
S

<]
S

=

elojok MRRIRIOIA 4ALS

-

=
[==]

258 22
Al = %]

rn i
o

4

S:
=

e

[E{ull

Xl ot

(o]

o

[AF FHEAM AHA
7420

FAHSH

(=)
=
k=1
E X XHwww.feynmanasset.com)
S| A}
==285FXt
=
_7'<_

A
B HM237= 6

ok
U
I

<)

|,

| olxjol A EX|

1,000% cHeI2

?.I__I
=B
I
Sk
Al

—

[m}
se 7|

RAXFE @ H237= A5
24K}
A

I

El
=

SRR}
=2

’

=
A
—_
ol
=

x5t
et
=

F

A

AHES LHH K| KR

®

s

7t. 7I1&E7H4


http://www.amak.or.kr/

0z
0
ol
1
0F!
d
N
M
e
2
oM
4

AAIZol M Hel &l 2B AT}

|S®7F E= AMAGIISALSQAS[ A A 2|8t s|AHOl-MESHEL0|SYES
H|AMEFSEA] of ZtstHE HM4xe Mo w2t ASHIML ST et 5718 &2 Xt M Sst=
IHHYEEE J|ZR o I
Zhj oA AFE O oty ArEo| Hell=E= SHAIE 50| wHEst= 714
Z8d=o st waloz MHEE JH4oZ HIL
e ul M AFE ZSHSR ALK L2 A= 20|ae] AMALIIE AL MBsts 7M™ EE
7l1=2 $ 7t4

gop|Edol SAAMTOM A& ZSAIIE 7|E22 2042 MEHIIS[ALIL
S

o
HMIste 7HHEEE 7|2 o 71 (BIP[ELo| &35t 2ol 2 38 A%
SHA|

: )
R DHY 102 O|AF ZSHAIFOIM AlMIF BAME Aol 3+E)
x —_
i Chob ®Wop|=2o| Sate ol AN 3€7F AL ofY 102 O|AF ZHA 0| A
AM7F SA R ke AL 20|ate] MATIISIAZF MBste JHHRMEE J|E
2 st 714
H| AbEHY 2 oo|Ate] AMABIIE AL MBHE JHAMEE 7|22 3 712
7|golg EE
287|#o| co|Ate] AA-IIE AL MBsHE JHAMEE 7|22 3 712
ks 5 7 RS M
T | fora) | = XRISIE Al =1 = 4
aaexmy | D7PIEY0l BRE JIE0 we MERSAMUBIIRIEEI}L Heks I, of
of, AMEbEl RIBHEXIS S SHARA A E FHEA7}
DEXIAIE DXHEE S EAT| T AFEAIME $oEHe| J|EIIH AFAlolE ZEX}AE
sol= Bl O SXAI(1EY 7[E1H) oz "ot
QstEAIRIIEHS . _ )
= i al o | ONE RIIEAES FSE 2ol At RIISAAIZ Mol HBA} EE 2
SS T T olake] A AETIIE AL MBSHE JIAMES 7| xR 3 IHH
AFEHY A

YIoplEdel zZdo &

7
SH2 A=l A=A FSAIZIZ EIt

z ic = s 1= X S | i
oo 20|t AABIIEIAIIL HZEH 712 7|52 3 sj2oz B}
Holo| 9 REEMBIAJOM TAISHS £ D Aol ofuf7|ES E HZAFL

Sl Al
ASBAILE | o asizong Ao ooy Z8 e £ ZAIZF TAIMo| 02| DAIE &80 9=

S22 S _ _ _ _ _ _
=ii{2fo Aol 0 E#82 ALBSI0 HIl sl o oRHEJEAIZEE 2H 28 M
ghste ahg 2 oS £ gle H0ls MALIIEAZEE M2 B8R 0|8 Jis

13. B & =0 2E A

1) ol FAREE 28 A Hof 32| tirtg2 7 2 248 XS5 gdct

2) O] FEXtalEre| HofH4-of medstod HAFASHe Hol S| AHEXA O H AL E= EXSIHE A= of
o =

o FAME E99| tirtof et Lol ZIME XARE WF5tL

ol

dystofof gt
7t BEXXOIA HY FosEs 5E



T MFHBof S | FHBHSS | oSSR | MEPSE
= =z
44ROl 7-2T210l-5 M FH(C) - - - -
4208 7-22el-5 = e 38 (Ce) - - - -

&(C)
x| ZAI7] o 21 A| Bhofi A| SEIN
Lt MEEA| T SosE B4 W 6|8
x| ZH| 2 (A, %)
HNEE
g
2ALALR
=2 BBt RNBO | AHAI SRR T BE% |SERY (WA FHA
BE|B| AL BES 7IEH| S ) _
AR 24 | B4 H1g | S24 |BEAP| |2Hg
24
SR
Z8)
S4B0|YP-21
2iel-E|&d=3 | 0.1700 | 0.3950 | 0.0200 | 0.0150 | 0.6000 | 0.0025 | 0.6025 | 0.3500 | 0.6081 [0.0097
(©)

°l-E| &A=& (C~|0.1700 | 0.2000 | 0.0200 | 0.0150 | 0.4050 | 0.0000 | 0.4050 | 0.2400 | 0.4105 |0.0096

glel-E| &4 =3 | 0.1700 | 0.0100 | 0.0200 | 0.0150 | 0.2150 | 0.0000 | 0.2150 - 0.2150 -
= SE(C-1)
Al A
X ZA17 37l =2 - - - -
Al
F1) 7|82 ZHe o ¥ ZMuH|8 S o FAAEA AMY HEMOo=R XE=H s H|E (SEAHHHE E
Fedl & Hel)sol ligdsts R2=2 3|A7|Zto] Fatst Z o= &M A AL J|EH|E HgS FHEXZ
Atgsto, s[AH7|240| FotstX| ofuEh ARol= ZMANIX|e| J|EHH|E H|E2 Qlstitslo] FHX|Z ALEsE
2 AH 122 olet Mol £ AFHCh [AAX FAHAL : 2023.01.02 ~ 2024.01.01]
¥ J|EHH[E @ ARG, HEZEHIIE S, MAEIIE S, HEZM SR, XFAEE, A EHE, &
Sg 2adeelEs S o MEXEHEE HEHE Mo|g = AsH
= FH(EN F|AT|Z2E &5 LMLHA, ce| @ M)

7|EHHE 103

F2) ZHUAHISS MM SAAT(BIATIZE BRI oflet B AN J|FY N 221d) Sote| A2E FH
[A™ A AL :2023.01.02 ~ 2024.01.01]
o ® ZHAYHIZE o FAME(REAIENOIM XIBEE SHHHI B0l 0 FRHAEH(K

| Sxbe 6|82 o3t BEAAES] ZUH8S e FAS BRI ATRY

—

-m
>
>
n
S
oo
-m
>
>
I
<

26




(2=, H|E AHZF J|E)2Z L0 &

&
% ZEAYWHIS  BUTAojoi 4R, BUA NS, S TYoHol 52, J|Etolol

AAD 5—:_7:7HAA
s s TT =, =& T T
2, SWAPHI 2, XA Z, REPOSTE, sHdFAujoj2, s, fes-AdSH
o2, sfielotMojoja2 S, o MEXSYHS HEHZ Aolg = ASU )
T8 FH(EIN 3|A7|Z2 & LMY che| @ )
ZAAE| B 402
¥ ZFBHE : J|EHE 2 ZSHAHHEISZS ME o|AH|S S
FE ZH(EA 3| H 7|2 B LA cre| @ M)
ZgH|2 -

F3) 224 2 H|2 |82 0] FARIEAM XZ=E 2429 7|EHIE EUS XA dETH(E4 2 |8 xpz2
T IE)CE L5 METHCE

F4) BN ZB4 . dH|2 H|82 0| EXRAEHRIEXAENOAM X|E== 242} J|EHH| 20 0| SXIAIEHXHEXIAIEN
0] REXIAE | FXIE H 82 RS REXIAIEIS] E401 J|EHIES ot ZWS A AFAN (H4
H|E A2FE 7|F)e=2 LHsof AMEECh

F5) ‘EERY ZEL'E SZZEEAHE A BASHE SERYE NEEA|F MAo A EE4H|22 oolgt
Lict,

Z6) EXMER AR X Sot= HR

- EXAER MOl 22 So 225 E H22 A ARl BEtoz sind, ESHEAIIALS] X|Alol| w2l AR
R7b EXRRAMERR| Mol M o1 &5t0 X|Zgtuct cfgt EX SF US| oXlof ofstodgt o|sf AT As
Ad0lle EY BF £UASH AKX AT B[22 FEA|F|H o

- “MAH $UXte| Retoz shE v|R70(2F &2 FAMAERA AL MEE Ch2 2t $9| H|®2 wWikC
1. B3 £ XRrte| ojoj 42
2. A S Rpto| ofEHH| (MAISHPHO| w2t MASEE 42 MASEHR) L HAH|E
3. EXRAMEIR| AR 3| A ZHAME|
4. X E pp|dH|
5. M $£AXE FAEE $UXES HH|
6. SAHAMEIX] At BEH AdH|E
7. B £ ARte| JHAXEHIR
8. EARAMEIR| Al 220 ZRFF XX AHL2
9. 7|E} olofl =&tE H|E2 R EAIAMEM ML 28 Sof 425 &= H|E

“EXM ER $oUAZHO £oAXo|N BREAIF|E H| 0|2t &2 el &7 $AZ Aol £Xtof| Cfstod ofaf
H7t e EARMERY AL Bl =l cf2 2F 59| H[88 Tt
1. EX EF $UZAH $AXE FAMEE $AXES| U
<1,0002t2l SR EXIX7F 26t == =2 ¥ E5H| 82 FXPI|ZHE of|Al> (chef:x &)
= 1H%E 2HE 3 HE 5H%E 10 &
£4Z0|AF-2 T 2lol-E & o 28 (C) 62 127 195 340 762
TR0 F-222-E & 28 (C-e) 42 86 132 231 519
22 0|AF-QI 2o -E| X2 HE
. 23 47 72 126 284
S8 (C-f)

F1) EXRZE 11,0000t S EXRE 29 A - Moz Hust oz ofMEE £48 FE SES (HE(2F
AtAlELS| H4 gl HIR £ ZEHE SHUCR ME5H Zellct o|dZ2e 25 MEASIH, o7t EA4AES
5%, 428 ¥ & 24 - d|2d|82 YMsictD JMEstF S CH Lt AR EXAPL Baetsh Ze B
3 H| 2 J|EH|Re HE, H4o| oAb £= o5t 08 Sof w2t 2atE £ AS0 FolStAlZ| High ct,

F2) o] MEEAT|FE EHolxF2ATEH AT MAEEX| ot B4R 0|HTE SeAL 42 Y Hp 4|
2g dlug 5 st

14. 0|9 vf& 2 TAMoff &5t AlE

27




7t olYulf &

O FAAE FAME S A 72t SRo| w2t ddsts $ASHE 0/|d=2 dgezE =HYE &
gHCh ol 4% FAR= FAMAeE Hofs|Atzh HEof ofgo| gles e olZeiFoAM MAYS =
Mot Mol Hel WollM Z2eig A=l 7[EI/HHL2 #ASHS ot ofgh, HeFAY
A= BhE 2 22 ol= il siEsts olela2 =HE FESto, ¥ M242=0| wE o[el=0|

OHCt M2 Aoz =i Ut

1. ¥ HM238=of wet HItet FAMER L] HILo|Y

2. ¥ M240=x HMAge| EAMEZ|EC whE FAER LE2f ofofo] ]

@ It FARMEA |2t B Ee FARMELS| siX[o w2t YHS= FAME =2 detg H
olefz(olst “dHa8")2 wed 5 AFHCEL ool FXRMEA L SEY A FXALIE L
SH XA Fo| AFRZE 25t detasel AlZ0] 2etet o= O AMRIE siaE o] ol
ANagd = AgHrt

® o FAHUEO| siX|l=l= HdFol= FAUA T2l S2E Hof FALIER Ll Aoz = Xtoj 7
deEas2 Aad & AsHH

@ FAAZE detasel Xg/MAIY ol 57t o|dEls £ detase XeS HETFSHA] ot et
moll= I HE|E &St EofslAlo] EE = Ao

 (HEtEAatof ofjof 2 HIE o9 REO ME 7oA

20161 108 0% ofd Zak- 2iE o FEEAI|TOl B|H7|ZHE o MEEARY AL 280 et &
M3t oleg & % o 0

=
stoffet mf s &toj

ALk ZHi=0of MM ELC). of < A =
AL FELS0| = 8L5STEHUAM ZIEade =ote 47 oHHFHO| &7tsto 225 A &S &
7L edg 2 Aoy FoISHAIZ| HigL Tt

Lt ThA|
FALS0| gt 2ME 50| wWHStE FXAME CHAAM 2| RtA[et FAFAtoA oS b

oMol M2 b0 L Cf

==

ol
rr

(1) AFXI|Fol chieh oMl - Hxo| ~STHAM| FEo| s Zo| &F

FAME cHAME 50 oM EEo Ma FHE SH #e A2 A=z st gdHoh §4
AUER Lol === ofAHHEASE2 ASE S A= EHE SR o5t HEFAP|FERFE S
olelol FAXto A Xlgsts (5ol wal 2o Mel=ls & A MEA |2 dAFsts & =ZEho
HFAZ|FE2FHO| ol9jez AXMI st AsUCE Ll oS0 st Ma 2ol FAR Lol ofel,
27, XM=z SolM 2dsts FSM, SEM, SEAHNM L 7Bt MFoll thal M= FAHUES| B[E2=
XMelsta st

(2) =2xtof cigt oA - E[ZAZHEL MH (E&g M8 BF +USAHT )
SRIAEOM 2HASE o|2lof| st FME S SHA| o0y, FXXt= E|Zdgd Al BEHAMEo wet
Mags FEsto et EXAE XA = Ao|st Mg0| XEF U
® MYSH|
- AZA Fo| Helst FUS BEHAS0| Us AFAIE e Aol AFHZtol| Helst FH(E R AZH
ol Helst FH + AFHFAHFto| Helst FH F 600THY olLiel FM)3p o 900THY F M2 FNH
o=z st

OHol 13.2%0f CHall MAZH. =+ i

- S BH7IZEe] Seta
~=3

2 LEEMYO A E[ X AF A Etof| EHelst S
= DpM7| 2l BRaSE =

% —
o] 48 5002ty ofsHZEASE A= FPo= F=04Y 58 5002 0O

28



hel 2 F=Xtoll thsi M= &= 16.5%01 ol Al
| M2 XNYLSM(FHEE MY 10%)E =eteh Msdu ot

ol

% 9
® Mol

SXiAEr] ZAOR o3t MEXA MEA Foof tisto] FMHSR| offstn, EXF Al o
Z4 @ wulof w2t 2ME U ch

® E3dZ £ ol wE ntMHA S crrA

1B5Y, AANBFY S WA w2t TMEHI crs ZHE 4 AL

¥ EZAZHE BEMME L2SHHS Y @Yo MYSo uet HBY £ AL 750 FAY|
HERHU T},

¥ o7 EXLSo dish MW & 2 Xtol| oiE = 5 ZH, KXo M Fae| X9 S
mjzh =2l 4 AgUch J2 22, $AXHE FAHAE o3 £XI2 oIF 42 Fatol st ZMN
=7+t geolsts Ziol E&YcCt

29



0

H 3 & HeFAP|Fe M7 ¥ 284N o 28k AtE

1, RHEE
o EXAEe] MEHMEES 2FZAlol st HEo| 2|st 7|H3|AHZIE & AEEXZ| ol 25t s|A 7=
of w2l M=o, & MPEMEO et sIHZTAIRC L ZAIe|A 2 cts3t EELUC 3AZALE
g2 X FAENE L 2QHAMME §E ZH 0| X (www.kofia.or.kr)oll A= ZAIE TIME E5I0{ &2l
Al Q&L 8] MEXMES ER, SIHUAE 2X| ol sl =202 J|XfE Lt
7|12t S| A Z AP el ZALe| A
H 207] _ _
HZAIHE NS
(2023.01.02 - 2024.01.01) A A o S8t
H 197] _ _
HZAIHE NS
(2022.01.02 - 2023.01.01 ) A A o &t
H 187] _ _
HZAIHE NS
(2021.01.02 — 2022.01.01) AaAEH s et
% olgf MEMEE 22 HEE o2 MEHE &L .
7t Qe FHE
opolot E| X o322 XY RH () [EH2 @ &
NEHENE
- H 207]| H 197] X 187]
°© N (2024.01.01) (2023.01.01) (2022.01.01)
28R4t 3,961,068,172 4,401,404,862 5,616,901,945
zH 3,915,839,413 4,332,584,867 5,445,766,359
o AE 0 0 0
B S/ SR 0 0 0
sig 9 oXZ 45,228,759 68,819,995 171,135,586
7|Et 28R4t 0 0 0
7| EfRpAE 115,954 156,369 102,520
RS A 3,961,184,126 4,401,561,231 5,617,004,465
285y 0 0 0
7| ERE XY 0 0 0
ExHEA 0 0 0
A= 3,847,111,334 4,587,656,822 5,580,953,926
FOUX™Z 28,763,215 58,637,899 42,330,461
olddoz 85,309,577 -244,733,490 -6,279,922
ESA 3,961,184,126 4,401,561,231 5,617,004,465

30



-

m © O o olo o o o|n~]|o
~lfaN N < A ANl | O
=™ o~ Q o QYo
Q= o ) S|
e o = o o) & | S
oS w n ™ N | ¢
a || o o o o o

— || O o3} N~ ~ | c©

NI _ v -
(oV]

®1.

—_ | N

K | <
-
<
-

(o]
o
(o]
-

O — O I~ O|rx—m O O v |uin |o
~la ™ N N~ ~ o | S
=R X M wn nimloc
o< o N < < [
e = = o) O O | =
o™ M~ N N O
m | — LN N NN

_lafw N IV A [ en

702 [gV] — — | —
2_ 1 1 LI |

w-

—_ | N

K | <
-

I~

(o]

(o]

o

(oV]

N

~I~ ¥ © » oflnr ©o o ~|¥|oO
- | N~ m m | on | O
QX «® Qo S oY (o
- | o NS [ 0 | D
Sl o N ] o |
<2 ™ L Ko el

—_ N[ (Y] < <t | ©

~ | o[« ® o O |5

S | N[N ~ T I l3s)

2-

_ | N

K | <
-
<
o
(o]

o
(o]
-
)
mir or <+
=
> Moy
of of N 3o = ar | ot
. __ o of & or .AATg_oo|.1._
I = G L S K=

R F w|D oA F ow |

s FF SN HEF SNE

OH Ok o | =

o

i

ool Z@CHoof oot

2) 7|Et=s

=
e

t= e3>

S

<2 2IotHolA LY

Y 2 A R )

— Rom o — |~
— T o — o o
o = o o o
e = o S SHES!
o Q_O -— — o o o
o= N T
ol I
Q|7
o
SR o o| -
S )
— =r
o (o]
Al ro
Al
o
(V)
~ N~ o N~
Pt — ™ o on
N =2 ! S~
. =
Kl T ol < 3|8
ro
— mw m o _m
o = o o (@)
= T ol S S8
o Q_O --— — o o o
S g0 T
el ]
S |7
=]
N o ol o
S 5
S 3
™M fo
(V]
o
(V]
= —_ > S|
D =< o | N
wo | = ar > &> |3
rio
ujo _.\__m
gl
g do | e | MU
=l [0 |20 | &
S N ol ol Il n N
IH < o oo [ =R
t+ Kt or ENERECRE!
_— H__l = |77 | &
ol |9 w
=) KO 1RO | =
<r o
Kk n

J

iZ
ol olziz &=Z2 Mel=A&sHct.

o el AAA,

=
=

A

of #gksio|

0f0

S St ALV 2 M EdsH o

31



| &8>

3

<F4je| ofof

d, %)

o
2

FAS M A E (R J)

TpI gt

OjOf 2| 2 (A/B)

7 B

27ty

50

ol

KF

(B)

o=

KF

e

no

a

w0

<

E S

no

o

w0

&

S8 ZAMT|2 M EASLICH

H

Lt T Al

32



01.01)

01.01)

01.01)

H207]( 2024.
=1

OH
o

F1971( 2023.
=

OH
oH

H187]( 2022.
=1

OH
o

ret O
w N =l oo

cH

o
T

El

0=

I

= g 0%
B o
X 0%

A wn ==

N
N m

7

Ho

oA wn =Moo

7l

_Q-.-
= 20l S
oj

obt 2 et 42
[l
»a
ot
ap
%
Rl
gl

ExiA

1. 82

2. SO = ALK Hof=
3. oYol=

4. =3

7153

1. X253

2. EEA

3' #_OIE—H

4. 7|EtRIMEE

Rl B

THo o
o o
>
E

r

HO yy ofr Im

_'>-_¢.0'0
A
gl

A oo
=
rH

Ef X} 4t

1. H=RILE5AE0FF
2. Fatojs3
3. O|==0] X}
4. O|==tiggd
5. 7|Etoj= Q2
6. 7|EFRHAH
7.5 ANAF

oM F A

|

4T

|

S

O =24 A O =

2

By i PN ==

Huox 23

siX| 01X 22

FROXE5

_7|Elo|R 22

. 7| EFEERY
Hooxy |

ret mo 4

X} =
1.8 2
2. g BRI =E e
3. 0| gYoZ
(L EpS ) 3,927,052,497 Zt
7| 4,655,551,502 %
HE: 5,628,745,758 %)
CI1E}A @7 1,018.68 A
7| 959.44 #
HHET|: 1,006.46 #)

A2 5 A

2 xESAH

45,228,759

3,915,839,413

45,228,759

3,915,839,413

115,954

115,954
3,961,184,126
5,558,142

5,558,142
5,558,142

3,927,052,497

28,573,487
ol goiz 2,190,900
Soxya 26,382,587

3,955,625,984

3,961,184,126

68,819,995

4,332,584,867

68,819,995

4,332,584,867

156,369

156,369
4,401,561,231
6,138,187

6,138,187
6,138,187

4,655,551,502

-260,128,458
-312,594,096
52,465,638

4,395,423,044

4,401,561,231

171,135,586

5,445,766,359

171,135,586

5,445,766,359

102,520

102,520
5,617,004,465
8,163,023

8,163,023
8,163,023

5,628,745,758

-19,904,316
-50,631,994
30,727,678

5,608,841,442

5,617,004,465

33




3 = H207|( 2023.01.02-2024.01.01 ) [ H1971( 2022.01.02-2023.01.01 ) | ®187]( 2021.01.02-2022.01.01 )
B a 9 = 9 a 9
2 8 & 9
1. £xt¢o 1,322,824 1,470,431 517,726
1.0l Xt 5= ¢ 1,322,824 1,470,431 517,726
2. Hig a3+
3. B9
4 Arfz 49
2. DjORXte)af @IHxte 335,743,140
1. K25 Hojojxte
2. 2SO OH /B IR
3. THl A Z0HOH/E XS
4. XN 2SHEHAY 335,133,966
5. QetAZH/BIHAHY
6. A3 NI Z X4 A OH O/ H 7R
7. 7|EtAH A 609,174
3. DjORKt&3} FIHRpE 53,185,467 255,782,327 96,599,049
1. X[ 2S5 Hoj oK
2. 2B A OH/BI A
3. THE A E OHO0H /B Ik
4. |25 HEIKE 150,693,692 26,097,546
5. QetA2 /It
6. CH&4 24|
7. AU E X H Oy Oy XbE
8. 7|EtAz & A 53,185,467 105,088,635 70,501,503
2 & H 8 328,551,668 244,445,490 655,426,155
1. 28R 7,018,885 8,198,776 10,930,419
2. Eofj2 16,127,809 18,834,382 24,858,403
3. sEleRE 825,471 964,303 1,285,667
4. BRI 28
5. ACHAHAL R H|S
6. 7|EfH| & 304,579,503 -272,442,951 692,500,644
27120l (EEs YI|mEY) 44,671,171 -9,866,406 559,344,832
Ztg=ol(EE FYEEY) -0.011375242 -0.002119278 0.099372908
2. dxH Ay Y sofsE
(EH9l : Az, of9l)
7|2t= A4 A & Z|ztat =4
(LI P A - = =2 oL
3 (2d) giof
Zés'ﬁ' 7||7_|' Py = =2 =2 =2
RS RS e RS
(&xt =Y (At =% (At =% (BAt =%
X E4) X g4 X E4) X E4)
2023.01.02 -
46 43 9 9 16 16 38 39
20|23 2024.01.01
T-RIZ2} | 2022.01.02 -
° =l o 55 54 8 8 17 17 46 43
Ol -E| & A 2023.01.01
=&(C) | 2021.01.02 -
oo . .
69 70 15 15 29 29 55 54
2022.01.01
2023.01.02 -
=203 1 1 0 0 0 0 1 1
TTEUE | 50040101
T-22tel- | 2022.01.02 - ) ) 0 0 1 1 1 1
E|&loi 25 2023.01.01
2021.01.02 -
C-e) 5 5 1 1 5 5 2 2
2022.01.01

F1) #4E0|YF-2T2t0l-5

o128 (C)2l ofelEuiol

34

| o3t M FAHZ



o
=

|

-

|

=)

o

=]
—

1 42,615,275%4/43,282,203
: 700,075%t/707,936

ESS

d}
(o)

22 EE X8 3| (www.kofia.or.kr) XS A|ALO| Eof| A

Z ol 2

(L

ol
=

L ct.

F

=

<

kA4 of

S (MA T[E)

(=]
[L:

=x}7| e

(=13

2020.01.02 — 2021.01.01 o|2|Ztfioll o5t M FX == /| FA

2023.01.02 - 2024.01.01 o[ Zufjoll 2|5 &Y

3.

+ T
H ol
T o
W ~
-~ K
N
ho iy
Tl

|- [=ImENES

3.21

AR

1.09

0.21

(U

0.99

1.15

)

=
L

T.83

g (MH 7

[e]]
2

S

AL
o

A
9.00
8.00
7.00
6.00
5.00
4.00
3.00
2.00
1.00
0.00

b,

7

[ %)

o+

=

o+

Sl o 5
OOO.

s =l - Ol ~ [ MNIA|O
Sl S @ N (e N e vy
o S S o |o|ld|l d |o|la]o
°
KO | © «

W °

-
H_JMO
ol > = o ||~ o |a|~]|oo
S el @ |7~ T eI~Ne
| = < < ®m| o |~|m|o
AR

-
TR
o - = o |=lo § |a|®w|3
S O @ |N|w N B Tl
M|~ | o |ol| © |o|~|T
|| o 9

{

-
H_JMMO
ol - = o |olo| + |o|lo|x
S QO = |0 v |0
| = | -~ |o|lw| o |o|lw|o
w|la Q

-
TR
— & < o |®|ow| o |®o|lo|o
S O @ |®|©e| © |©v|9|x
_.__3.4.7746746

Q

oV

{

35

HAET ()



http://www.amak.or.kr/

0.56
2.52

1

3.77

0.21
4.53

0.99
5.30

7.83
4.68

AZ|To] RitEls 24 & H[E0| SrA =X EpASEH T

HEM (%)
1) H|IX|[5=: NPSBE X $+98% + CALL *2%

s}

=
=

ol
=

<

x| et

<+
I

2 Llepd

=

(M)

I

wr
<]

FA

i
)
0o
O

1o
ol
o

oln

Ko

Ulo

O
o]

(HA)

AN AHTCRR D

1.45

—s— H| WA

33
-1.31

_‘J_E_I:

547

AN

ol (MTX 7[&)

7.83

A=A kst

ct.
10,00
8.00
5.00
4.00
2.00
0.00
-2.00
=4.00
—5.00
-8.00

[: %)

oF

=

1
K|l oo o
w| 5 < S N D D
Ml s S ® |o] o [+ o |o
K|~
o N
Kla o
= )
e = N~ o) © o © o)
TS5 < ST ® e @
Mo &f — |7 © |9 — |~
oY
o) !
—r
K|l v o
e = — ™ — o — ™
M| - « [ I [ I _ I
— | «
3] {
o
Kla o
= N~ N o) N © N
a| = © © < N = < =
© = < Te) Te} Te) Te} Te)
M| o _ I _ I _ I
— | N
K l
o
K|l v o
e =
A al o) © ™ o ™
=5 € @ © © © © o
TS N ~ N~ © ~ © ~
— |
i l
=
X
P
K
==
~
N

36

F1) H|WX|$ NPSE A 4%98% + CALL *2%



AgHcC

LS

olo

H|Z0| HtA =X

0K
1

Ll

<+

ol

<+

F2) 8|1 %

[PNIEa= Y=

o

g2 7IM

ol
4

ol
o
4

o A
%’TT
i}

o
[

3

o
—

7|Z+ol 67HEE Z oSt A

7|2¢0] 67H€ o
s =xjA|ziol 6HES E3bstm 1

Al
o
Ab
o

=

ol
AL = =
ToE S

A
m

|t

ot
—
ot
—

4) Ojx|
5) Ofx|

_'_;t
_'_;t

=

(ZH)

0K

7ol

o
o

Ko

[
~
a

(2024.01.01 7|=/ =212l %)

1&

O:
[

SR\ RHATY

=

Jélsl-

b,

C

o = o =
o o
3 Yo Y|3S
Ko 3 S
=< o o
TA
=) IS
- S S
w S S
~N
K rig X I
=8 < )
N
i oK
S) S
- S S
w s S
| n
K
il | S =)
ur | = S <
= o o
D_._._._ ~ ~
o]
o =) 1)
< = =
Ho <) =<2
I+
SNE
oA s s
o | KO
*0
20 =) 1)
= =~ O O
= =) =)
=0 <) <}
NEBEE
=T " .
Er_v 3] 0 ©
300 Klo ) 2
Pl
SNE
P S S
Tl
& SNE
L S S
=
SNE
<r S S
K- = =
1] —
W. o4 M iy
1o e v jol

LHEF

ol
olo

oK

37



(2024.01.

SRR

A= AL

KRW

(0.00)

(0.00)

01 7| &/EHel:Y




H 4 5. ZetFA7|7 2E 3 At

0
i
o

=z
ook

F AR

- HERA ™
wape 5

7t AR
5| AlY TRRIDEXIAM2 2@
T & MESEA ESET IHIER 52, SIMPAC 29 33
FA 3 of=hy d2tx] : 02-3703-9800

PlE{Ul ZH O] X| : www.feynmanasset.com
<REIMEXEXIMESE FASA>
1988.04.06 SIS AFXIAE(F) M8
1997.07.08 2QeFARIESZ(F)22 M5 #HA
1999.05.28 RYBIMHEXEXMEZE(F)SZ A5 HY
<HEDITIXMZE FA 3| AL
1989.10.05 HSHEXIXE(F) ME
1996.08.24 ZEEXIEZEZ(F)CZ MTHEA
1998.12.29 IE2FXIEZE(F)S=E MTHEA
2002.05.09 Morgan stanley groupoll ozt
2002.05.28 MEOIFFARNESZ(F)2Z MTHY

& A} i 2005.04.26 2letAH 2ZFXUERE(F)2 &Y
<ING A28 FAZ|AL>
2006.09.08 INGARM2E(F) ME
2007.10.01 HEOIFIXRXI2E(F)2t g
2013.11.27 Macquarie Investments 3 Limited2| 2l
<WIAR| FAME2E F4F| Al
2013.12.27 YR SAERB(F)2R ¢FHY
2021.04.09 TlZH S FAISIALZF 100% K22l
<TRIQFRIMESE FAIS| A
2021.04.09 mDelgixprlegoz AMsHA

39



http://www.feynmanasset.com/

|

=
[l

teleH 2 =45 Ak X 28 100%

15,049,570,000

oF
31

Kl

[AL R &te] 28

=1

AL/ F=R

(=)
=

o
y L O

o+
o
7l

z

—_

ol
=

X}REe] Of

=
T

tod,

9

to{of

=k

i
i

&)

A
(il

|24 SXFAE

=l

=
e

t2| xtel

to{of st ct.

I[e}

iof

=

o

o
10
I

of-
3l

.|

1€ stHL O

HEEALAIL HE,
o FXLAtOIA &

of _

i

o FXbxtofl CHet &

9

A= ol 2f

2

MAEEIt

=

al

[ AL
mofl = o4l 5hod

2

12|

prud
[l

0

SEDNES

5| A,
4 HHALR I}

k=1

Foyf

I
=

N

oJ

CH =4

o1

o| =
AN -

1
o

g

ol
ol
w®
<0

-
1o

[o2]
A

(

=
[=]

i

X 5

3

o
=

[ 270 Al 2

S

=3

— [ = SV e e (=] @ -
LN TR Ty o | o | o | e oy | o =t
Tt LAY ] 4_|_ ._| ._|_ ._|
o
Sl =@ @ —|w| e @
et KR | o | oo | =] @ o0
G| o | o | =F T ._|__ |
=l
<4
=
ol _
<[l
m_ 1
el 4
0 =l
or (oo &0 Mo | =0
Mr| =r| oo o R| T | A
ERED s NN R R
E0| &I &1 TI(ZD|Z0|ad|od|m | T
= | &0 B0 To| &0| &0 &0 F5I| G0 ~
— | Q| (M@l @ oo 0| o] =
396?059@??0522
o) | e L 5_2_7_r
o
o B R R R R Rl R Rty e A R RN )
Dl o|t|—|o|l-|lo|lF|w|lo|w|ocd| —
Tl | 0| — a3 | ol 17| oo
Tl o
|
4|
fnj
=0 i
Ll_“_ —
y o o
= ro 4
no|&o Al
= | Hr ro ro
TR = TlEl= =y =
oh | ™ g IF | 1} | Ho ol o0
no| wo mij 00| ol | &= I ol
| Mo ™ | =~ | Ik =5 =

40

)

o
r=

#xl / of

. 2R 2 (2024.01.01.




SHUXTER}|F FEU | SEXHL | 2R
TE REML | USEX | USHX 128 | 3 A
FAY | MAY | EEE | AYYE |xzrEE" | ouE | 7IEH| AVTRA | ARTHAY
E1= i | 896 39 284 0 16 499 0 330 5,921 181 2,141 10,307
2. 2EaH AT FES|AL Sof st Alg
7t R EEXR Are| Sl o FES| A}
S EALE el&u
3. ZEEAIA A ma[ 3| Atoll et AFSHAIEFH X}
7t 3 Al iR
3 Al H St
mp g oz | T2 MEBSEA 3T X2 66
T L = =t -
- o12bx| : 1599-1111
SAHEE
- _ www.kebhana.com
(ZHo|X| #=x)
Ll F4F
(1) F25F
1. SXRAEXR| Aol 22 2 2kg|
2. HetEXIAXIe| EXIAMEIR A 2EX|Alof| w2 XA FE 2 X2l o
3. {EtEAAXRL FEAMEM A 2EX| Al wWE = FSAHe| &t 2 o|Ze XZ
4. HEEXLXIe] EXIAME A 2EX|A| Sofl Cfsh ZHA|
5. XetEXA At A 2SS O| X} B S - 2 F - A E S £
6. FAoZ il = AMFo| +=7
7. EXBHo| AtstZol £l
8. O{FXAE =220|X2| ¢
9. 28U/ T el™stol A5t HEF
(2) MEIHRIS o2} el
(2 B) MEIARIo| AR = of2fet Z&U ).
® MEAX FXXIE 2ot HEY, EFRAe, SFAEEAM, AEA ofof w2l MBS Te|XZ2A O
AEE MAS| Faistoof gt
@ AEHAXE HEFALRe 2EXA7F HEY, HESFEAAF E= FAEHEM| f2t= =X ofF
of thistod 1 Atghg2 &olstn QHto| e Ao TEEXAXI0 et Sl 22X|Ale] H3
A = A|IHE F5Ho{of &t
® MEHR= AMERAES KAe| DRAMA ClE EFEX A = HMIAZFE e 22 XAz}
TE35t0] ztz2|stojof st ch o] B9 REFAA Ao|2tE A T I EIXLE W@ 7|Stodof B Ct
@ AMEAXIE MERXA 5 SH, O gholl MW AHH M268=HM1st Msts HdS Aprlel DR Az}
TESH HEtEAT|T g2 sh=2o EFE A ol of Etstojof ghuict gk Y SRS F5I7ts4A,
Cl2 3o w2 fEEo| ASX| o, ofEo A JisM S22 12slo] EHHo=z XM}

41



L et

F

=]

Xl ot

[S)

22

<ol

I
110

&
d HM268=x2

<

=]

<l

3

ol A

!

o

S

toiM = ot E Lt izt
d M 268=H3

8

i

o
o

o

—

A
=M 8 A

7| =-2

!

oM Hat= ol et o=

!

o

IS

L ct.

I

=

SH
S
S

to{AM = ot Euch

Al

toiM = ot E Lt

=]
Sy

Xl ot
o =
= ©

°

I

=
AV SRHATL

—

Fop 742l

iR

A

to{ of
glo
5|

9

Fof o}
o & 12
)

&)

o

H

o

(=)
ohg 2

Erei Kt

ol
=]

=

A
(M)

(

7ol

Tl

o =X

b

[

k=1

e

H

[=}

[s]

AtA Ao o]

S ofl

=)

= FAE LMo 2lHi=l= WS

24l AlHET

C

—

o
[
-

AlZ! ol

/

[=]
e

x| 2| o

o

e

o FXLAtOIAH £l E

i

A}

to{ S ApAE

°

5)

=

=)

A= Holl 2
7 18~20

=

o

2

CH <t

1

—

=}

X

al
222 28 (

&

s

: 02-2180-0400

]

HH = T} L

=]

T

b

S

il

[
l
www.shinhanfundpartners.com

[AL2] 2]

=2

3| Atol|
|-_JF_)
2|

=

}

—

e

A=

| AL
=

=Fn]

T

[ |
=]
HEAL

2]

H| o] x|
H

|Ak2| 74
ol

=
=

k=l

(

OEII:I

)

2

(

of cH
4.
7t.

—
[e]

i FARAOA &d2 =)

1o

42

| Atod]

3

47[.

o

AL
[Atof] gbeh Al

=2

by
et
A7t

6.



7t 3Ate] Jie

3 AL H Sh=Atabg 7t KISA{ 2 & 7+ NICE P&I&
2 Ed =
HEEHA 27 MEE2 | H2SHA G527 of ;j;i;' :;(Off %)
- 2119 | ol E 35-4 = T
02-399-3350 @ 02-3215-1400 s
& 02-398-3900
B AIAEE : -
(ZBHO|X| &x) www.koreabp.com www.bond.co.kr WWW.nicepni.com
Lt Fege
MAAZHEZE M2 HZ, A &#H N2 2 BAERT ME, RFARML S5t A S FAS
A ol AES A E HItstd o|E o] MEFAY|Fo HEFAAAL I ALFRE|E AL HS S

43

i



H 5 B J|E} EXIXIESE 5l TR

ro

At

!

1. FXXtel Halof gk Arg

—~~
N
~

4n
A
A

o omo 4y A

®

©

e

4 202 o

1o
oy WY
NN
|

lo lo

Ol ol
Job

A
Jor
o

4m
Rl
z
jul
=2

= MA SARE TMEE 2RSS Sy
WY wE AEetol, BEARES] £REE HEH ARS o TR £

bsto Zofgt = AFH

12 4 2
2 0
o >
Op
ol
rir
i
0

o
=(I)I__l
izl
i)
02 |
ot
njo
a
A
rir
>
b
=2
rol

4 19
o A
10 A oy

> o

lok
10
— B
A
g
1o
Y
&
ogg
>
o=
IE

P!
bal

IR P
O ot
for 1o
rir
4m [
Pl
>
m
%
2
_?E
A
gk
-m
>
Q
Pl
d
> b
m g}
oo I
E r
ful
kR
lor
1l

>

b
i}
v}

o w
o I

]
-m
Pl
o 19
_'>|_
|'||'

=
(@)
i
1o
=]
>
>
[¢]
>
Op
Tob
1o
B[
o

b 10 gy
5

ita]
o

A

o

m

A

Q

Pl

2

ol |:O
0

_O,ﬂ

rir

N

o

S
o

b ©
=
2
i)

° 2
o 4>
C 10
Al
Opt
on
1o 0

F
o
ol
R
Opt
B
4y
I
S ki
(@)
Ao
1o

b
ﬁ
o r
T
2

[ns
fonr
1o
ol

o
mjo
nT

ISR

m

Q

Pl

H

rir

g
00
N 10
Pl
Ot
o

19 r
Pl
Ot
lobr
10
k>
it}
ofm
Rl
rr
2]
Pl
30 4
E
2
do
L
[o]]]
S
= o
[o]]]
=]
do A
>
oln
u
N
1=l
ro
4>
1©
Pl

ofm
Ral
_O'E
X
T
>
10
Pl
1o
fol QX

o I
-m
>
1%
_'>{_

b S
4>
o
Pl
Opt

mo mp —H
F>
I
N
1>
o
Pal

=2
Rl
ok

0

o
N
=

Ho ko 1o WO

>
1o
k=)
=OII__I
T
-

-2
02
Of
mjo

0 o \
2
rr
oY

-m
Pl
>
Ao
4>
10
Pal
Offt
Job
1]
i
ifa]
o
2
°
o
nl

2 Z200M 0
H

10 i
OolI
Rl
0x
IE

o
A
lo

oy
I

Pal

Opt
i
ﬂr
T
I x
= ]
T >

o lo
>
ok
=2
=
ol
)
lr o
M

r Iz

ook o3
-4
10
10
|'|J\.I
=}
1o
i)
x
-4
o
=
e}
Ll
4>
o
0N
H

o

10
r 5

Booo 10 o>
>

PN

o &

lo 4> HU o

1©
B
Iy
Tob

o
N
-

R
)

=W
bal
r=

ol Al Al X 221=HedolM &5t
o|Z 0| WAL= X ot 5tAE A
HAtol dhgio| EEtFEAIetol Z|M=of US A

fet SolzHel SE47

44 32 10
I'I [
0
i3
2
m
1o
X
™

22
Rl
2
H

_ol
ofm
Ral
AN |

S
B

oy I
X

1o

iy

]

o

o2

> I

«®
0> > 1o o
o
&
rn
4>
10
]
H
Ot
™
4>
1o
o
s
10

o o L
s

45 1e

10N 209
P
mn
HT
fol
ol

=

7] fisto] HAIEE M221 =M 7&0AM Hots W & HXE

L

\N|

N
+
°
B
b
o

R
m
mo O
z

2

o

A

o
m
Pl

Q
Pl
=
N

ob

3 2 Soiofl met $oREEE ANSHE MEUA £E ¥
el 10022 5 0|42 AREH +OUXE ZEELCHE M5l we
SRR

— o —
ofet d< I ZFH 2F oldoll H7|E FAXE=E[(0]5 *

10 o i A
>
J
N ol

> o
Ot
Tol
o lo
o
r
ini
i
>
it}
_ol
2
(@]
o
r
ini



r

L

Pl

4> o
2 19 ofo -

(3) &4+

@ ctol

®

ita]
o
_|

—~
£

=

=2

W R

M X Ho A

L Cf.

_,_
o
i

-— T —

o 0z 4> 3R

0
I
x
:|m
lo

Mo m
v
mn
=
m
=

Mo 12 mlo

=2
k=]
10

o A

rfroofy rie
lob

%
oo
-
bal
it
>

| ZofAte

2 02 m rE pot A
Aol A oY mob go
= 0 =
o> A
o3 4R
T
S
lo
=
N

1o
=
oy

65 5EH HM8sX|e
M), ol ZX|FAAE

HHEME s ?H7F X

T T

x
PEXFG AL A EFA X}
2 o

A O
rir

r
A
gk

iial

o

o LU
H_I.
oM
F

rr

> o
Jm

—_
>

— 4
2

>

r

[0 m = \
1o
ol
0L
20
=
o

2

>
T ®
(@)
B
ook
>
w T
fol g
‘_o..

IEfAXtol| Al X|=5tofof gfch cfgt, MetFALY

17t sle 2<0= 2

- m —

(ee]
ko
=
N

ol
N
ot
o
10

ol

ol

Ir

Ral

o

2 o
ol

o

o X

CEAlOf| 1 7|2} B 0| AIEFH 2kA{o] o

of Ao|d=RE 20¢

2) © HM193xzM28 2ts 2o #& ¢

HEERERE 2ol F

o

lo oz
Ao
(==
——
o
o

Hn o
>
S > o
m
T
=Ol|__l

=
n
X
2

o ne
U}
m %@
>
> oin
= .
S
T i

Qk
m
Ral
H-I_
A I

2 1

I I

Pal
2 5

Pl

rz %
e

Om ok ofy
2

nr 2

J

[l
==

_o'ﬂ
rir
[nng
2
o
n T
Pl
=
Jm
=
rz
=2
I
_o'ﬂ
mr
Pal
[
mjo
=OIL
o
> m
10

t&=lel o[ Zoi| <|sto{of ghCt.
| gt= Ezl\_, 0 Hio| £=xF 9| QlAl AlErR]

H216=0M HMol=s AlSZE HAZE=E A

FE SRS WY, £
2

2t 2 oo| HEof ne SXiH e

e, B M420=M3EM1s X M2zol o
HEes 49, 'aFs8ddel FxMoll et

o
of e =8¢z o wet HEFA

2{51x| ofldt %= auch

al
o

o nr
NN
=

rir on

10
10
=
0
» U

=
2
-4 o
19 -
0l N
i lo
lo 2T
=2 e
4 o o
0 —_
ot
02 o
o U
ob ozt Ot
rrorob o
O\I _|'"I_
o

n

x
2
=]

i

0 -{m
Pl
>

m

1o

o
o
2

lo |
=2
4 1

ro Hu
lo
T
o
foi
el
=
oj
Ral
H
ne
fe)
2
bal
4n [
Pl
>

Hu
o
rok
ox
o

Q IT ru

-0 g
> K

rz

L]
[
>
ui
i
-l s
x
2
x
0z
o
r=

m I

2
—

J

r

ofr
--—

i
0

—

rr
oy
o

>

2

rok
Horr
1o

)
=

ol
-

rir

n
e BE

rrood

o

I
O

-

rie
lo

o

FA

0

an
i
N
hd
n

>
o

Oﬁ ~

—

oA
il
Bt Hm

nr =

0 s,

Rl

>
mjo

rE

2 1o

r

P

_o'k
rir

A1

o

N rr

—

I

~

—_

o
—

i 0

o

oY o

—

10 Mo

>

Pl

S

=

ro 4o



=
e

HAMA /
L Cf.

I

zZ
=
=

a1
lofof &

Als

pare
o

tod

8

=2
S

SE 0l

B =M o|X|

SXIAER A GAA
L

(=]

=
o

4

dt

7ol

<

tll-)(k:lsl

=

0 FXIXIOAA &S

st SARL 2ESAAES ofof, 1 gkl

1

U

Y

10
o3

of

0

HAL

A= 7

|

of
ol

==

s
El

-

U

\Y

1

ol

=FEFALXTE

PICTESEE

b

EX

ot
| 71 == EAZE UHLE S2AL

7ol

I
i

Al=[X| ofL]

= I
— AL

CcC

o| 7|

b

o

=}

ol
0

o
20

i

foll= ofefiet #o| s FH= &5

oju
ol

o

&

-,

oll
i

I}
i

K-

ol
10

AEH T cf

—

AL EaE

o

2 XAl

pNYS!
o

DA

Elal=y

L

o}

A

b

o

7

a1 #EFAMF X219

cC—
—

I

S
>

Mol Z| AL

tod =2lstd I 7[Muf

=3
1o

il

—
1o

°

ol o

—

[

|Z40| 7| =|

ol

. 3t
=

K

ol
10
g
pal
il
-

7ol

A
T

)

Ll ciat

o A

A H

A
T

st

S

moll= =Xt MEHo| 2} =2l Xle|

—

—

St

&)

FOURpE 252 A7

Ell
AN

dols 9

ol
—_

I Z X}
X2 masts o x|

Holl of 3t

=+ 74 2H

3

A2t 2=

ol
=

L C}.

F

=

=

to{of

°

of &

k=X

HE 7B} |AtXte| A H

2
EHl
1

7ol

0l

4t

AS
=]

ol

ol
il

L, s=3ex

=Abs

slollM &

[z|
=

=2 8FA

1ol

0l
ujo

Ho

o

7
KE

4

=

F

=

=

to{of

°

B!

°

L Cf.

k

=]

od 2}
=,
S

toqof

x| &l glo] EXHAIELS
[e]

slof £

|

<)
=

K XIAHE S XA glol =&

o

a

H %l

(www .kofia.or.kr)oll A
[+

A
og

lE{4l

2l
7t

o[

AR 2tof A

off k2t 2l

!

o

k=)

Hezx A6

=

=]

ciok

46

Al 2|



Lt elefahx]

= —

HEEAEAE th3e 29 28dae selg A ofstn FARME S siX|g = 20, o] &7
e FEAIL AL O shxAA S XM glo] =82S0 21035t0{of gt
- FAAL ™Yol ol BF / diY FARRES S H MFo| it gofel HFE ot MEAef
2 oiXlstHE 29 / FARIES MdEet T 19 oA EHoM FAReIE el 20| 5043 ofgt
el 4%/ FAIES HdEs5tn 190| Zotet ol= 17HEZE AlES0 FALES #=%0] 503
ojakel A<
- A dololiX| AtE & AR FARMEN(50 olghol s =0 of FAMES lel2 o X5t}
t= 49, HEFAEAE shX|AR, HXAILAL, detg S2f Aawy 2 T\ six|2AteS &
dgol 25t SL(FAL FHOIX| SAl S)stAHLE MASFI|2E Soto] FAXNA HE SX|
|

a2 HEFAYFIE 4%, & ,
B X VB s X2t AeE QAEU FHOIX| S8 0[&5t0 SAISHALE MASE7|2#E S50 X}
ol7Al 7HE SXIStH, siX|g2 XY & AdE XZLol H&H Hojs[Ab S Soll TR XS E

Lict.
HereRAbE ol shxiel W olglol ARE MHEA|PE ChE MBS T s W
=2

A2 MEERT|T MAS DFBEXT|TE OIMGHE WY S22 47

— o o
Xsts ol I ojea MA E£= oA HFE HE

F e
HHE E= olXas HFE H AAE AMe7=M1e 3= wat otE FEFA|Fo 2= 5 ASH o

3. MYFXI|TO| BAlOl et AbE

of & H 1A ]
LEANAXE D FA Mo 2tsk of 27(9] JAEDME 2t of 7] & = 271& oo
F8s ¥ st=a8FAE sl M Eslof gt
- M FEXL A= HEFAR Atof] 2ot AHEDIME o2 MFR FESH0] 2 sto{of g,
1) FARMES MYEHE = FAYE o EXtg HaA=
2) MAEXM Aol 2Es et MYFEASHS] 7|EIHEE
3) o|ZH SAICHA Helochst ofZ A &AL LHE 2 O AMRZE ZIME M7



Z FAlo| ooz M81nt XfAte] 2Etmjjofof 2 EXIEINY A

ot 1 H|IS

©
O
[\

ol

y

A

b

| AbR7F &

i=No]
=2

SxpAlE Thstod cf

1

3l

7ol
pal

L C}.

I

S
=

lofl X &35toqot

=k

22ZEX

1ol
oK

ol
ofl

Ko

i

Lk A}

!

S
=

Xbof| Al 1w EStoqok

| ol& el 59

s

374 ot 1

PP S
=

UZEE 2701 ofufof

L, cfat

Kk

R} ST Sx

A
T

H

r

S
=

to{ of

FOIALL =2 Xtoi| A AL

Eal

1

o5

el

k=l

FA[ 1

S
S

H89z=H 2

L C}.

b

I

S
=

= Z<ol= ol wetot

L C}.

E

2 7|xfstofof

o
=

100

ChE At

1

2 H Ao

0K
<

F

4
ki

i

o

Ko

[AIZ| 2t

s

0| BEEE H,

| AIZ|12ke] JHA I 5B 3702

s

1)

C}
=]

4

1o

H0

A
M

Stx| ot

Aol A X &

ol
=

<+

o

SO AR ¢

ALt
1) £z} Rpte BB RM| £2e A}

£ olAE NH,

i

=H 0| X|

of olefu

0k

[\
1
o
<
Mo
i

Jojct 18] of

o
=
=

2M 374

ze

E3st=

oKl
=d
=
m
ol
gl
20
11
o
<
Mo
I}
o
oo
o
i
3
o
=y
oj1
™
mw
ol
or
ol
Bl
K
IS
ol
no OF
RO
ol )
< o
=%
B o
[
=N
X
K M
31 T
K00

2A FtERITt0 A}

slojstel 2%

ok

Zta%ol 10

|
o

Ix] o shct

s
o ©

|

=
=

BoM

b 2 0 A

af o 1
. A e |

(3) XFMtE

2|5 DM (ZEX

ol Z|Xj&l RHLbE ZE-.

SENE

25& 274& o[

il
ol
0
2l

7
0k

or
Ie)

ol U
K T
K Ao
o o3
o <k
1
o
Ho o
TR
iy o
< I
G H
N
K 2
K K
U K
"
ol
Uz
- H
4 H
2w
__oum_.._
o -
- ™
(@)

o H
- <
o K
—
N —
wm
2 o
K
= N
W ap
o of
2

[[e]

PNYS|
- o
27t

=
=
[=s13
=

7ol

I+ ol

48



Aol A M A

K1

R

I[e}

o

o
%

Tr
ujo

&l

=

k=X

A1

b

o

k)

2 M89= Hl2

oll =

L ct.

I

s
=

st= 4ol ol wztof

ol

ol
<0
oll
&l

ol

st
=

to{ ok

°

Al

jurn }

w2t o 7ol
o

tod

Hof]

=2
S

ol

—

5t

=

7t 3
H| O X

s

=
=

e

o
—

FA L

8

X|Fofl =]

=

al

H

ENER

<
Mo
oY)
=

L ct. ol

!

S
=

Z3510{of
L cf.

dl

*x

[e) X=X
==

i Apet HZA

= A|EFS
— [ I =]

of

o

!

=

<)

abxlel:

=

=

7ol

X 216Z=0]| A

Al

X 2l)

o

At Ate| ©

At

SIE{ =m0l X|of

I

L ct.

L

=]

<)

tofof st
to{ of

°

Al
5

pare
o

5+04
Aol A SX

8

(=]

o=
o

s2 ol

| O X

=
[=]

A

L

(2) Al SAl

=2 EF X8 5l (www.kofia.or.kr) 2|

10l

o} 5 A} 2

-

A (www.feynmanasset.com)

to{ S XEXtof A|

°

(=]

o=
o

2 ol

!

b

IMl =

O
o

—_oO .

By 24

L ct.

F

=

=

to{ of

FAEHAM 2|

o

=
5.

==
(=]

1ol

ol
o
oF
no
1

.
[m)

KO
Ujo

o
Il

T

off el FAHE L

k=l

HH| 2

S
S

= ZB9=M ¥ M123x=H3

ol
AA

=
(PSR!
A7+ HE

M2
=

°

HehaM 4y o
Sx47| 77+ e

Eél-

A2+t ot

C}
o

F

AR

H

5tod

Z
=

F % 17z A

10| X

B

ml
pl

ok

u+
ol

K1
1d

I

[

-
jol
K1

F

9. AtR

49



Uct= A

A
ne

JRNE=

0

A7 29

g HM242x= M2

H

o

[s]

Al

7t

Klo

fad

1

0H

=
=)

A7\ Rpek

Tl

7ol
=
110!

ofl
ol

K-
1

A

o
—

T

<)

I Af

=

al

(=)

=
o

AL

Mo
1 =

122 o| T4

el

4 ct

F

=

<)

Hof

O

Al

urn §
o

off k2t
3) 2/ZH SAIHY

o

(=]

=
2)

0k

od
KI

L et

L

ol o[5tofof &

o

g5t

ofl sH

<
Mo
7l

ol

At

}

=

I

Sate| Hajoll

<)

to{ of
tA 2l

30 HK|

°

olo

100

. Sl AL

7t olaf 2tA ko] Hefui A

£=92l(Value of

b

H| & (SH+=2)0[Lt

C

gt
F

Ly
tofok

)

to{ of

°

tod M3
=H b
e

A0

°

=
)
=3
o
g
~
20
<™
"E o
RE <
o
.
L
KOOt 1o
N KOS =
_mn
L= 30
sl
-4 O
o ™
= o
Ny
S w
I OTE
Pk .
S KO= 20
K-<0 ok
ozol =
S m Kol
g op W<
ML
O~ N
T KO ko
A ™

A9

| AR AH|

=

[ALRE S 7Y

=1

st =K

==
S

K
Ko
™~
~
W
19 _l__
o
H o
H0| =]
W2
o 3o
S
CEN
ot ©
S
(0]
BT
-
5 ®
=
%0
0 ”I
ol
oH
LR
g o_n
ol Kk
Y

o R o
R
20,
| o_vn_ w

o ™

FAZ| T2 Hefoll &

XISt
=

[=]
<ERBAAY>

Lt.

50




MF A ZI&0l w2t SIHALE gotsta, O =fof el SHEAPE of
of uf = Stet

. SHEIAFE ofof v = AlE =2
2&92 EdolHoA 47|

# ZtAlSAo| 1 ZIHE S=pict,
e A ofojul = A=lo| 2|5tx ofstm

XEg 4 eict &, 22E8 0l (Block
olsj Tl ABER| eE B,

o Metg A @2 = Uch

SHet S70EAlol oioHgIEte XM e
trading) S°l o2&l Atz mAeo
APElol ZAE SIHEANE ofof bj 2 A2

O_

® SHAAZFEH e Ho 3

ol Z| &0l M *ﬂ—ql—rdIEF OFS §|AP7P SIHE| Aol ojofo] ES SHHAM X

=5h= ojofs=ol| et BtlEF =2 defo 2A8l0] =2|AE SHEAL=
FH M= ME[AE Zetch
BAtZE Helrd 2 MEEE 5 Us AMH|lAs AR 2852 Mg
T Us EAEHY, 280 2HEE Mol & SRl gelof ghetct

l

|
28%9 =& EadoliE jofet BRAE 5B U HASHS BT
2|5t0f BT RS ofofstoiAlE obl Eck,

<T ot AEAHE> | <FASAEA>S| dPt 25
5. HEFAILR ] DFA L FXlol 2EE AtEH

s At Sls

6. 2= EEFAPZ[Foll 7t F£I1 7[R AL

sl EAtet els

51



(#2] $o9 Fe)

K K o — I M w1
| oo _ o lo o [ Ul - = 3 I
u —Y T = K 0 . = o ™ —
R =R 3 5 |® |zdW. | 2|® i
SRl SR “ b e [pml || E o | =
0% Wl | o) IH K | o H B[N = D = <] ° m I oK 7]
A IS oy O o U ol <0 Ul o < ul | oo _|.__._| ™ ol ofu T ul — O
Y S o W E up o - — oK < o %l o 2 oo &
RO U = ®l M ol In GO &l | o S ol H ob o M
S| R 2K TR e wl=2e =g < <
) - A.__u | K _._.__l 10. el O MV__I ) o_v._ - 1 1o m] &0 K = o__.: _UE
= 1 I+ = T — o = _= - | = = < e <0 L <4 o ol < ol
<1 T = Hy O = e TG K | —or @ b o T M
=3 L2 & Mo el ® T < N ° 7| o = Hio = <k
R klgramw ® 0 A Lo B R0 I 3T | 2T s P
s O En® o @ T s |[Em| Wy |z|glaglR R
o (u| K <0 LH ol 3 . Ul Ul S | H o - | ® Il
By > — el o Kk o S| BN o~ %0 ol | -
R - W g o gln | EEsy |0 TR O oo | ol T ¥ |z 08
3 K =0 N oy = = J I o |~ ooz B M I )
o - | o tF = Ue T|EHED e je@la m® |2 LR L I R R
00 o= | oy T e |sX|zda® | % R gy g o L
S T e i | Koy o dol = = U aEATHL AR = o | U o T o &
Kd K KR~ ol | «© | To IRy f L T 7ol o~ 202 o| el L _
mmollm %S || u 40 wl| O Pl s mi gL Rl I N I e
El &l T Sl =ED %0 — S | 0% & Kl ool © | ~o X <+ o T
0 2o | O — g | WK o o] K ol o o oE = Ho ok F3| o = oo 2
i oS I TSI A = ~ | > T o o K- R R z
o N m 8o | T — _.__:_WE_mf.r Klo NN o] B oo T
T 4 - - = - o K 7._ O_ H ._ i 0 i e
O qF O T Ao .__L .__L o _.A._ T o -y T ol 2 u — ™ _ll_ o = K < L my ur
— = _A_| Ryl _Mu_ — — = o - - B = — o _._._o o _A_._._._ O“_o _AL = I U T
o o = N g o | ot R U KO | N H ot W ol MH A - = u 25 il <k
w | wesne |39« e g oy |y ey B E e g S
- N [} T T = = N 3 - = ; ™
OF b | OF o S R A I o _:___ R I ST S B ° | ar &
mEImTO L RuE b e Selvata E_Elamrr%wol_#wﬂgaﬂw
K - | K gl o = Gl ﬁo ™ H| = = | = ~ ul- = u = s I S| o o z il Ie =1 4 N ol = =2
o 00 - H el o | ™| H S| = o K of X | Ho _ 0 o — &
w g | Uk RO\ < IR P Ryl | | HT | oS
_wl T ®R W g | DB Ul [Bg| 2w, oo pmm | H R g R
Sl Uk | _E e 05 |=m > WE e | g ™ TIEZWH @ o o M
mj_g_woﬂo_h B B N S R e e oo _ o) ™ 30 < | o JU ko | ok 1 op
S| S oo o w S| R N U ) B0 S <0 o % o UKk R
2 ST KR PR B = e i Rl s B | o m| =3 < il o —
N._Mno N._%uoﬂqurm_m_um_m_mum_:ﬂ_._u?nlumoa __oe_en_ﬂ__moﬂ.r_._._._o ____A_' nMH__.__A.ol_H._.__”_ T g M I:M_WW ar 2o
A R e g = e - N S A [ S s N R R
i g 7| Wo U o T OEI| R — =z KR K ©
Fou sl BRI MO A el M EUN|E DT E_.L_IOH
— o ol NIl B ~ — +
5| & o K K U KIK|IK| K = o ~
= or = K Ul o | o K K R D .
0fo o U] E_u mﬂ 00 U] __IoHH __Iou __Iou ol ol Bl E._u < ~ AR 4
KT S 2| mw (& &K KT ol ] K 5 by,
Kl T W | W[ W[ WO 0 =t KI no = = ur
L i ©0 0 0 A N T <l
iod 0| TN oF = Ik T
~ | & | Kk ud H Kio Kio

52



EEojuxsl Ao
ofl tha} A npE o)

S
=

(=]

=

=
o

e
o2

I

(==}

S

of

Joll o7 B2 Mo w2t FEER A}
sk 2e

E

o
ol UsHct

o

A

A

=3

ol
o

o

0l

FX|2E F=7171 of

8

-
o

t21

8

pure
o

A

=

=

3

7

3

—

sl x|e etez X5 ol EEH
I

I

oz Az
'_'Ln_‘l

Hell 2
/L-I|
|

[

[

5t

7HE olufoll EeHFAAXIE

A
T

o
i\l

U+ or

r ol
Kl X0

I

el
3

LR

=
ne

At gof w2t L

|=|7] Zofl ME

=
=

=

|7} 7H
=0l 7|

=

2

=
o

FREAL

—

[

8

—

<)

S XEA}
=%}

[

[

St

8

bCH

—

H
olo| i ct.

m of H=of

[

[

gt

—

gkek of o Ao
5

FALE Z¢

Fo{ M =3

S

dAE=2

Toll
na

=
e

Lct ol S0, 22Xt

W, I XSA7F 3 XaEEsE ATt

=

Mg o2 =7t

H

SR HolLt
Mz, etolof

=
o

[

eluict

{ef o]

of x| =
2zl

=
o

[Le

S
o
—

—

=
ol
AA

b2
g'\_

9

=

0 2{ 7K
Al

KA ol2] Al

I

—

S

°

A
H| %
7t ol

CH
2 I7Mo EHHF
!

O

<)

=

=

~

}

oz

o FIHt FIMX|E olg]
ot

=

[=)
A
(=]

[AZE =7¢

=1

—

TAH S| YEo=2 AR ZE
U= A7t FOX|= ALY

~

=

=

U
REET

N

o
|
=

ur &

= m

k=3

2| 2] x|

KA
__ot
o

X

<

=]
X0

ol

S

B
wr
<+

<
KO
__AL

AERY

=

—

w

oF

K-

53



http://100.naver.com/100.nhn?docid=124693

[
[

4t o

=)

farn )
o

.I

FAEHEAM A

| Atoll & =]

2

of

I

11|
()

Al

moj44E

o_=_|r__|. o ou_wlgu <X 3 Y m_h._ﬁma
qu Ew_m o ™ 23 s ® S0 o
e o= x = = w = 1| %E o =
o | M ol T o g Y ) s %
o = | o o H . o B B 5o XX
oF zo | <k ro Ko U ¥ ;I_ < Tl R T
el s Y ol & £ WO o
o 3w o O A« : o oo O 0 oz T o
SRlEr e ™ 1 0l =y
0 X . 10 - o T —
K| o o AT iy o T Ko & KRl
ok =) T o RN oF . . m_u _<F Ki H = K
X0 | o g m|T| o X o o _ =
10l K T o = =1 = <F 1 = T~ ©
o U — J 0 T | T | 3l oo = J D&
= F|lm R I 8 s R = | B4 o
N O A T N T N I A
W<z |Fem|T|(T|agdh |& |g¢WD
CIREI = 3 Wl = = o o . WD
R %__n_ﬂ__m_a AR _I__ﬂ H up 25 o =
| < =B TR TR R < 3 ow
M._ — ﬂ - o__._._ o Wn_vu — — == . _Ao % Tl = 0
n IH ol 4| K| K| 2 TF il ofu o
- _._._“_ - N _ _ ol = S w ok
92 Ko w KO | S| F J o I 2K
K R0 pWTI I Zmas |[B |G aga
U _m__.._ N - = I o 4= <
TR R TR = = -V R { e j L
s o ~d lo- — W or m
ﬁﬂA N ol RO = < m Bl T
- ur = = F._.H_ﬁ/ N | N| S o =] ol 5 = B
N L - 1 S RS (NS [ N
of To | _ ™ &p| oy oV K| of L o o o
— ol 904# W o W | <F| — ® o | KO H__l._._.._l.:.
Sa|gyg @ EE My gy  |[FEIE
ol —| 3 m i ~ YN0 < < o S ool — I_I._l of ol ol
RE || S| S|S0 we|®g|u@i®
[ T R N N B o ) T
Bl or | KOOORM| R ul | ul| of % of oI | ofo of K o T
RI D[ Wk ol 30| M - %0 | gl | & | = ol <4 & | Mo op| & ol JJ oo 3
T
| N 4 3 .
0 = = | <F <+ I+ 3
1 — i | 4F < L I3
? © R | R £ K1 ol
| ol =
__ot

54




