ol Ul muoon
arl & RO —
o 5 =
—| g J
= e
ol E R
A
@ u__n_," Uo o
wl -
2| op| B0 oW
R0
uF| Moy B
—| ol xMo K
B ylo| =

&
oF
ol
H
MM
=R
_.__u
Ljo

<1 ol B0

Ol & B ooF

o/l 0
Hi oF

S10| A7 HEELILY,

=
=

SHs 0sty| Hof of EXtEEAM

160
&1
N
——
i _
= ol
jol
T
<r —
o 7
ur <
=zl K
K 6l
o
=
K| . _
m XS
Klo| ©of <
ol <I'
QK- F
N Tl
L ~—
Dmmm_u
| OF R~
Bl 2K
or| K I
wol 3 =~
T X
%MM
UOL'
el
o] 0 N
kKO RO <
B0 BO
T+ K o
n ol
K K =
wr w =
Qﬂou.r
kI KI =l

Xt Xk (www.ubs-hana.com)2|

SIESl SHO[X|E F1SHA|7| HHEILILY.

120214 05 € 31¢

ol

=
7|T'__

20

K

220219 07 E 23 ¢

5
Ko

K{o

Klo

O 7| 2 -

o
—

7. 2 ONE) 712K

A A AL dart.fss.or.kr

) HAS

=

. aedEE

HAEAM
NSRS

=
T

Lt

AA|AH - dart.fss.or.kr

{|0| X| — kofia.or.kr

) HAS

#

c=8dEE

HAEAM

olo

HEE

0

o= ZIxL&

——
(=)
-

0

g

x 0f

=Ltk

|
A

o<

| 7tXIE

50

7L 2

1o

f

o] 7|xHA

CER

227t EXt

HE X SQUSHX| ofL|erE |2l5tA|7] HiEL L.

190
o8 T

FXSHUS THSREZE, o w2t s 2" ISAL

jol

X
(=]

Tol

(%)
(=}

ELICE

FA17| HE

otof

= 7l

A

Aqooz EXjof

orl

amw
=< 0

t

9 OtLt UBS


http://www.kofia.or.kr/
http://www.ubs-hana.com/
http://dart.fss.or.kr/
http://dart.fss.or.kr/

=3
O

FXZE™EA FolArg ety

=
=x
oF At

re13

o
>
o

3

| oy of

|
m]
x

of
9|
9l
| LHE S EX
zhot Ab

oI RIRI < KO
KIRIKI 4 H 51 <0

— MmN ©

K
_|_I
ol =
< 0
oK m
g 3
o KHE
- . N K %o
N oF ool
Do e RIOIZ
il ol = .__A.ﬁ.Ao_._._ﬂ._um_“_._._. _AH_lr Mm_
- T o & Rl oF N -, 16 Al
IO' - = —_ I.|I.|I.|I.|I_|D._AI.|
L ROBur RlK KKK N =
BIB0BIZ) A r-ukubuk kKRR 2
[ [ NS =X
" SToTer . S oraroraral oM
S MM RCAr MMM <k oy
LN L NN
NKKRKRKIERKKKKK a_.._mumxu_._
a1 T ol N e T 1 T T =
W 551 361 361 361 00 61 101 301 1611361 51 KH < o
._loumumumumuo_._mumumumumumnﬂH._m
KL Seam
T AN NS NOMNOO ™ v v v
1+
(qV]
3

CONTENTS

io0
=<
M.m_
o
S
Ujo
&r
<N
oo
OH o0 KT
ok Bl M____
b & 00
ﬂu_. Torl OH
or oK of
- MOW
[/
.W MR
uf 0 B wh
5l oF W jol
ﬂu = 81KI
of — i e
(99]
3

RSB,
T
T 5or R
oFo T

EN

7

nigell
=xt7| 7of

8

[}
=
ExteiRtel 19

Ext7|7o| 2A
=)

FAL7| 72| BiR
tA 2l

pra
il

Extxtel Az|of
St
=
St
=
s
= 3
St
=

N
=
N
=
0|
2|
N
=

H558. JE EXxES S
1
2
3
4,
5
6

o
Hi
clo

ol

IH

Fals o
=

Al

t

“H OlLEUBS



EXIZBA| S0lAbS O

. FXETAl SAMIMR} EXHEEM EE 0| FEXHETA

=
a
HHELICL T, ZHO| X2 Aol B EX2EAMe uiE 288 + ASFLICL

o
=
I
=
a3
!
St
>
|

. O HExz|fel £xfEsSE % He
itnsin, ste] ExXtHTo|Lt EXpdBto

StA|7| HRgLICE.

SANDM, EXLBMY JIME EXHYO| OE SXARY E= YBSHE
MHECHE EFO| YoM, A SAMH0| FHYE MHUCE HIO|
gieLct

A8 5 WEEXITe U EXAHA st
M, EXHEEM EE Z0IEXEBN 220 EXYY e
7

=
—
[
>

£ EXANI 2B, 53 2%, SAN, HULA SO DA
3 | TOYR@EU S THSiel AW LMY Y=
T 2 BUAL 5 UBEXNSA XTI OfRH IS

oo My

8 K rorH

R
Ao

WSEXZIRO  egMMA  mat  zoo] 7
2 oBAESHO| M3 IEEIAIL BB O3t
HMgE W 2% SoM UTEXSAS HUss 0=

2| GlESXtE= Yo mal HSEFSAI E25HX| dSLICt

Mo £ px oA
o ol JX mot
=2 4 L 4n
og Hr ol
K ok 0 oy

rE oH rH

1o |o 1o

mf

CMEBEXZIRE MY F 1 4ol FWMSYSHE  4Fo| 50
OEHARRHEE) A EMEXZL Of9 ZEMO X280 ZBHALL
olsix E +YUSL £xt Al AFRHE OREE SISl HRFLICL

ol
a
2ARHE dFoRE S8FEAE, Tl HEEXAX} SHO|X0AM =eld
AL
T



<Rk H 5

StLIUBS S ESHTDF20305 HAHE XM EH

EX 2" 53 352 [Ch =2 28] | siiguoAxeg@Es o] Expaletel AF| £E HIHS

= —

n 4 | 5 | & 7:.*0._*6}04 3EZoz masgaLi

USAFEXNSHU2 TSRS, o K2t QSEESAL 261 s o

=

HUAEoR EXjaiZo| AM0| WS 4 9lonz Exjof ASS J|
i]'K=3 o Ci& Lo O S | 5tol FA17] HIELICL
vo |EFS|_o |8 | R2 | o | ol SxfE wE 0] SXHIS0] EXEHE RERIIES METMS Ty
T o | T oy | oE | T | o FUETFS Z8h, ME U CHRIXMM| £XpsioE 9750l Tt
e e ¥ | 5 #g okt S JIEt 2l HAIZHK|E Helol mE T LZ

JLic}.
SHEXIZ| o] MO Lol FXI0f| MBS 7|SkA|7| HERHLICY,
0| Vg StLtuBS = 2HTDF20305 H A EXIMEHF A Zo-T 72| FAMEYMC| LIE & SaArdS
23 Qokst stM™EEE B JGLICEH MEtA XS §E7F 25t Z0s & HEEXESHS iiYdsh| o

{10SHA|7] BEELICE

™ o ol O

(¢]

o
ox
H
d

[FX5H]

O] EAtuE2 IU.Q FAM0| F2 EXSts UYFASHN FASls REAUES +ASHE B AlYE
HoAZ=M2gM4S oM FHBE FE EXHARAORZ B0 =218 F=78l1, 2021 1€ 1Y 0|30l &
KpLERf Lol oAl 282 fl8l =U.2 Mo F2 FXSts HSFASH FASs REALEC)
FASHE FE FAUE2Z 30 92 FAos AS FH2Z LICh J2ILt o] BXpUES] EX5H
Of HIEA| SYEICtE B2 glon, UeEAARHOSALLEHAL S Of FXMLEDL 2HEE OfiHph A
A =Xt o3 £AREC Y Ee FASHO HES EYOHA| OtHELICL

Rl
s
o
rt
Lo_}
=2
>
rir
>
0
0z
i
=2
_"I:||_
mu

DEXRLE BY DEXAIE EXI2H
-6|'|—|'UBS = Al > E X3l XSIEXI=12 = =} AFXFALO
Seumanexug | U8 FHOFE fA%s YUSASAS FE SAGHATMCR
S e a s | OTOL ®7IMOR 2ol FA It MB0| ME folg FT Lt
[FA-T 2P ) ’ -
St UBS

StLt UBS 228 AgE tgez F4, M FBX 52 Sol, 8=
)
—



ZEHEXEATH MUK EXL, 3R, QHXAHE]  (Merger Arbitrage) &2

DEXAENFA = 8- AH8Ste Q= TTUEXSHO F2LEXISI JHABMSHEE ZFD

W RdESE) AlE SEof M2 &4A-S HASHM HI7|FoR YN g
=L

* B|TX|%Benchmark) : O SXHIEIS HMA|SE AFBSIX| QLT

[flEae)

O] RAHFEAUUEIME 72Xz 2lX| HEE dAoIR| 1 O] EXMUEO| EXtols REXMEOAM 2
x| HEfe HdE A= YUk

FARAZO CHE MRARL2 FAEYM 2R HYEATITO| B AY T 10 HEAZ|TL FEXRY
= FASHA|7| HERLICEH

=
MY, WLEEES07S), F7HY, TRY, 2X

— 1 [ o o)
EXX7L RESHE 1,0002H FXHA| X7 REHBHE
s T8, S84+ X HE (A %) FX7|12HE SES-HE OA(TH M)
Chy Eoj 5 g S3%3 23 .
o = (= (= = =
e T T T N I
F+E201H -
ezztel- gl | 080 | 050 - 080 | 8 | 168 | 258 | 453 | 1,031
HAAEZ(C-P)
F+201Y-
=zl @8 | 070 | 040 - 070 | 72 | 147 | 226 | 396 | 902
E|X|H3(C-P2)

« M| BR 293HS MOS LUK BF X THEE SRS of HEiMs SXENERE 13 24 X £420
B AR, 42H{0|X)S HDBIAI7| BHUCH

* OEX HYERY| Pl B4t VIEHIES € + 81% BF L&A UYEAV[TOM SYE= 242t 7|EHH|80| =gt
SR @2 5 AELICEL &7]2 =8O SE-HIE2 7|EH|IES IS, DIIEANUYEAV|TS BE4-HIES &

glof mEAt HEYEA| TN == 242t 7IEPH|9-0| SRR RUASHCH

* EXIALZE 1,0002H FARA| BESIE SHIE oAl : EXIAZL 1,0002HHE FARIE 82 &2 £X f7|7F”‘ 7‘I%ﬁpﬂ g
SHIE [EileTE + %‘- =H| S(TIFEX EE‘EXWI? B4 8l DEXX|Fe HIE 5
MERSHH, AZE EXAER 5%, HT=T2E L= SEFTF 2

oz JFgguLt mExt HE. x|l E—r-‘?-f JEHIEE & = B2 2% LEA HERAV|FOM LdElE Bt
7|EfHIBO| ZEE|X| 2 = ASH, 9 OAle] B2 TIF X7 E4-HI&2 & 5 §lof IEX

oM ZdEl= B0t 7|EHH|E0] ZHEX| GRpASLIC

* EER8 SE4E HTIZEAEIN BAGH: S5

= o|o
NS BEERPIRel uh B UigHBe

ina) 0
o
4m
Ral
N
11

Fere

of

FEA|T HHol B SEH|I&S 2olgLch

 ooTro = o= —I
N2 | 224 | m2sa | m2sa | sxeos
o HZLBY [ 2019/09/25 ~ | 2018/09/25 ~ | 2017/09/25 ~ | 2015/09/25 ~

0
202009724 | 2020009724 | 202009724 | 2020/09/24 (%)

2014-09-25 2.55 137 123 3.00 2.29

FE HEE(%) 2014-09-25 17.16 13.00 11.28 9.50 8.92

* B@A|% = 0| EXAERS HITAISE AFBSIX| & LICH
= og

(k=]

O, H|uX|of =E0

nr -

28RS & UFEA|F0| RitEl= 24 S H&0| 2

« 20|B0| T el SXAUHAC| SITUR A 2O4B2 AN SAAHS| £BS 3 C1F 4 Y00z ¥

* BRC-PO $AEE (EZ 7D, T2 55 +A5 0| $82 YA SALYNES HRGIA|7| HIRILIC
5_’.=_x|-5+51|.7|:|1 e
e coHHT
e MY oMd | g 28%% n 2
2414




TS MINIT §
I — = - = 5 = = of & O IJ I % g
7= | i [ m_m u_M sl of o © oK o= §Eo@xoeo_o
LB ) T Klo K SoErem = T NS o o ® oF uk =
Wl |TE 5 Foodou T B g < .o Tonuo o M3
o2 B ol u TR 15 o 77 W M2 o E S oo
11 o | a4 ul oA = o o —
=] M_|_._n_ M_l_ m._“ L ._Iow g n 0$o|_=__A_| ol o m_ue .muu__Ll._“__l <0 21 0| mﬂmﬁ__ ol _.r__.__om
5 a E moou REmTE 0y l= %E_oome EH%%J%%
B og Wy & sk W 5 & # F mETﬂww_m R LR 3 T
[\ ~ il 70 - or < = - e wl | N o K& Yo e
oS g % Zw ¥R B B o gy ladw_ Ts IE
< |’ T M gy B Klo SN 7 = HEg g &L m 2 L= % w |m To g 2
Rlar o Ho [ - L — =ul 3 ol g = P wny T 2o
oo ~ = Ko = = uy 1Y %0 N LK )
FTRRGIE- S L1~ o = K < | S Ol = 58 [ HS S Y
om g RO ME N % uF < mxtu_.u_:o_a$mm7ﬂolﬁ_ ...%&%WHMEWEHH&
oog ey go~R T o4 W=z 1 mm.é%ﬂoumr%%ol_.w_u_.aowu_uo_lm__ug M
G I BlE m o o om %@H%ﬁ%%g%wn_hmWan_.mooMa_uMmMa;___mxa_
ol Gpmw M R oW g0 - |00 T oF K o | O E O kD Het oz =@
& mE mFus = B A S R AT tRago
N v A= L | 2o 0 ol mﬁe._ T &= 2 1 of| o 0 - 3% H -
rJ ol = R oju - s of | 2 _ 1o = Koo o LH W= __ . Tl
— = —_ —_— == m _._._I.l AT
B | &9 xﬂm__r_w amol_o_aﬂ ™ u_u/_. m.n_u.m_m @x_._._ns_mFm_ﬂu._EWE.E%#E%QA_..:_._u._._.x.._w_wo7_____=m.__¢._
- 0 o= =) — T = 3 — - < o > SR o— .
W__m_nﬂ L& me_e._._eyﬂ“mn_u.m_m otl m_.M__u#_w oM_o__um.__ur_Jx.._lﬁ__A_uu._E_.Mol_aos___x_otwﬁwaw_WX%HEWRATQ
- o == - = O|I.| - — —_ -1
o E e pR@HITE ow ¥AS %wlTmeTo__ﬂ_mxWWMMO%___Ju.%wh%%%%mé%ﬂﬂ
) Ao REBaBg Uk oy o M._.ME_.m___@____.o__%%ﬂﬁdﬂul%ﬂ%fﬁ%A%%i ® 5t
ofl %_mﬂ ﬁmmma_ew.umo < a__nowol_. mu____.lr_o_._._._a_.m.ﬂm_uﬁoﬂu%_._u_QW_WEM._EQEO_H%AT
ok 0 < 3 e Lo o gy Hh = K _ = oo BT oo K =
ool LGS mwtm Do NpEied g WEML_R&ME_.&W_.:Hmo_ﬂormx7Mom_.&ol_ﬂmmmL__o_E
N K& R T — o o= Uk T wF o Ll o N a1 o 10| o 2 _n._x_._...Al.r
HrE ke MK Easogm?® JHTyn_uoE_.OTlﬂﬂ_l__aEwﬂwvw_%yol_ﬁ#H%
= ﬁemwmwwawqﬂhgm_wwm%m_uM Loz lﬂoowmeEMox_oA_mMo%ﬂu_ T 7
= = 1 1 = O ool o R SORS T K wl o ~ =3 =& = K
= oM_a_M_HmH:_xHHWNHMOATﬂ.ﬁEPmm E_.wUH%Lwo____),;l/Wm_mOuoaﬂmoﬁgﬂruxuW%lé
K = oo oo o f1 ¥ T B oo ok < < 3 ﬂ__u-ews_mma_uaol_@w_poﬂﬂﬂyo__%mﬁOT%MM
| T _%%A_.uoa_ﬂwm__ﬁ_uum.aﬂmﬁ%c.__._.%_____A_. ol g mn_J_u._ﬂ&o_.mﬂol_o_.ﬂ.%_.o_.,aﬂ:ﬁtl =
ol — | & o = 21 = o = = = s O w —ur £ = K N
N of & ¥l ¥ W0 & |II§7H@7£ wr uo . x| = 2 10 Uk = | < _A|||r_=_
=l 2 T aolo 3 R 1R = D K N e R K ol 1 NI 20 g ™ or B N
Fﬂm.ﬂ_o__am._mu|7ﬂ.klm_.7ﬁx m._m“ ums_.m_fwmuur_.c_oaﬂw:nuu_h_bmébXMHETMNE_ON
a9 [ O W gy o 5 - 2 Lo Oy o % o3 I T = < 20| K 20 @ ROl O rRIT K
K0 _Ao_AH_..AImﬂTHm_Tu._ﬂNMI_._hW_WMo|HmquM| U X fo jof 3l ETEmEuArAE_-HHom._lHﬂQo K4 NK®
|=_._m=__.3IA_|Mo_t.r < ol I T S o o= TR Mﬂxxmolau.r.r._ule_.muﬂ_u%af%
< Bl =% oo oo K U To ok T ._o_| < KM KD ol n K o - — _A_l — _._.__l o X 1l 5 o <X|o
EMME%%EEMao_ax_omm_ﬂMEWanow S H U & 5o Ko
(o)) rO.r_lmlv.m_.OL.rq K 4 IMIl_NI oF K =
& m%qu_mo%%w_ﬁ%ﬁmeﬂez_oﬂm B - oD
o__mk.mol____ﬂ%ﬂ.m.mome o1 @ Uk gy I B B o o 5l
oo | <F |- o [Ny o — zn T T T oF =7 — oFl oF oF oo o Al
Y o K =1 3FIKo <F n N TR = = oF gu = or
uwEm_m_kg;fam.p___ﬂw.ﬂﬁm1%%& K< R < w =
1| < m_m%mﬂﬁmm____.mﬁmhe_.o_.mqu_m.,%%ﬂ.:. uF <\ <
=0 |=7 K 5 Ko go § ol =2 0 {Jo © ® T+ = K
off | ol 1o go gf Ko g o 71 I g = Ko Ol ou X
= = N — D
B RR op _m_ﬂ LY 0 mzx. s - ol . & . HO0 x
x % *

Xt

S

“HOHLtUB



NAV BIE, MES/MEst AR #g, SmHSI AHH|SI| X0|, HAUX| Al
+EoR QY HEHESHe ofFs| JorAsLc
Uutsom M S MPSHS e oxtgel HWEO me WEELCH
oxpgsg | CFEOl BB XSl Jirol ol ol xzolso| wushl,
= - .
o | ORHEOL ¥SE MeSEol xEedol wy¥UL. e HeES
e BItK 2QOK| 21 BEO| HESE Ao AR Aol me a4 wi
o|S0| WA & YgLict
DMAEME, Mool EXhe &S Z7Zo= Aol HA7t st XA
gyag | SHEHEXZIE ool XY NY ExsE Yool dol e
-
exoly | FEU =EEO QISUCL 3, guoleo] mE ol2Mel ayHels
THTE | ositjolzz J|EARAO| CfSt EXfL SMOjSol Aol H3te & o
LEE 4+ sl
X 7|E} CHE SXIi0] TSt AFS SXHMBME RESHA|7| HERILCH
S15A1 308 OF  : A3HYY 7|27t oie C15A1 302 OJF  : HsEYY 7|7 A
154 308 21 £ ; H4BYY 7|57} o oA X|Z

-9 BNEE JIF = (NHY SRR GABY - SHZA/IHY S

= A A ._
- 1,000%} CHel= 20| ARYRIZ|OAM 4At5ASHo] R0|2E SMAL2[7ER] A 4t

SAEHE
- MRESA HOSAL SREA AL B SA
- HASAl UYEAEA, Hof2|A, St=a8F AR QEW SHOIX|0| SA|
Foxtol CHet BME - 7HQ! S LEHQI 15.4%(X[LELS M Z8)
- AFX HQI0] e EXFMES] DIMOIYO CHIHM = 154%(LSAl 14%, RIYLSM 14%)2 Mez AH
g gt
- fQle] A7t S84S5 SAHOIRASI BiFA5)0] 2HER 0512l FR0s Z2|utM BEEFZ Al
o|F7t SZEY, At 5845 YAYOINLASEL HFAS)0| 2HAURYS =6t FR0s 2VLRHSE =
Aots 5US CHE SULSESUYULS, AYLS, 22AS, 7[BA5)0 gistd /HelasShER &
SIbM EL T
- ASXMZFAIZS MAI(Class C-P, C-PE ${Xt0f| Steh): ASME Al HM4a0zx=220] HE AZKMZAZE
ol & FAUE0| Jtet ZteAel 39 & FARES] oSS liste AlF EEo| MME SHA|
ol ASMFAZNAM Rim AEA HdEL5R@EFBA), 7|ELS E= EHLSQABTZ AN CH3Y
HEol MM 80l M2t Mas FESIY et EXRUE EXHALE JoIsh ME0| HEE UL MR At
2 "ASMFAZEY oftS HUSHAZ| Hi2tn B3HE MHE &SMY S o3 yEO JiE Soil w2t
B2 7 A2 R2I5I0] FA7| BHEHLCH

U
- EIZAEH 22| MH|(Class C-P2, C-P2E +2fXI0f| steh). FARLEfOA 2ot 0|90 Cisto] AN F4=ot
A @el, BAAt= EXHE +YA| AN B 2t MeS FESIH Lt SXLUE EXALE SOIS
ME0| HEELTE MM W82 EXAZ Tt (http/pensionfss.orknel ‘MMM =LY HZSEAIZ] Bt
BLCE

X MH of|=fo] HERE= HEEXZIT R FF AT FR0= dMUE0] HE = AL =, XA
g 82 FXHEBME H16tA 7| HEELIC

SiEAE 9

ojo

9 OILHUBS &8




StLEF H| O AXHALR &
CHEXS : 02-3771-7800, EH|O|X| : www.ubs-hana.com
FIHECR A% 2 Jhs

20214 o7& 23Y

T HE A R (www.ubs-hana.com) ¥ 3228 £ X8| (www.kofia.orkr) QB[ SHO|X| &=x
SRRt AYE, Q0F RO ot et EXHEBMEI4R YEER|T BEs|Ate] Bt AL
8, 55 1|0|X| £ ADIAI7| BRI
of HHEAZ|TE BRYE EEA|TYLCL WYEAY|TO| FFHE HOj54R St -HojZ=-7|g
HESHO| W2} 3EA2 PREH, 2 YREA|P0 55 U 4 SRE SYL2 48 2L
Z 5 (Class) HEEX7| el EH
oo | 4z UAEXST Y £ SOAI- LAl S75E Hiles2s YE B HojEs
b SR AHYE), BSSRSHYE) EE BisSRHSHEAR)R A

+T8 0FF()

g VISl 22OTBOR Hse PRz endecs wise TER
=S rimmct mosas 9 momasl MU DREXI|RALC CHor mojsAl
E
mo | D |oE wco| EXIAS U ASIMHAS HZER QAU

3= LI (TR A

a
P 3MoE HojEls AEA|RE 2af0los Hujzs Y
oIalgl (EX|FHIl BUSSE U DRIt 2 %
ey

JRHEXL7| LT TR EHOiRlALZ

=
£H Eeo| EXRAF W SEMU|AT HSELCH
FHF |[Ezo EXHER o0 UEERAI|FE Uidle 29 YEHEQ 7 Tz 2
MH|E(G) TOfEECr ¥2 Hojesg 3 HOESI HEE = HLFAZ|FRILICH
J1et AT | ASME HM20=23 & ASMHEAAY H40Zz220| HE AFTHMFAZIE S oI
(P O] 752t HLFA|FYLICt
EIXAT ZEXNEHSOETYO E EXAHT A JHAEEAZRPE Sl 010l 7ts¢t
(P2) | EHFAZ[FYLICE
[HEEXZ|T SA HE Q)
SHADM . SE8LER HRSAIA|AEl (dart.fss.or.kr)
EXAEEA - 38LEY MRS AIAA dartfss.orkn), St=38F A2 (kofia.orkr),
|

ZloHE X Rh(www.ubs-hana.com) % EHOiS| AL S H[O| X|
- H7|HDMGEYUEDM, AMMT) 28U ST 0| X|(www.fss.orkr) X SHEZEEXIE 3| MALSA|A|AE(dis.kofia.or.kr)
22 SRS MRS A|A|AE dis.kofia.orkr) I FeHEXIH X ST 0| X| (www.ubs-hana.com)

5

=

=
3| ®AEA|A| A (dis.kofia.orkr) X EEHEXIAXL Z | O] X| (www.ubs-hana.com)

>
[ i<

t

5 OHHUBS

A0



—_.

o @
o} H_._ﬂ , u.u
- ) B -
N O_ — K1
s w0 o% )
Ul . 1B ) N N oK
# BEEEIRN I = * -
S| S|S 2 xR = il =) A S
_JU_.LAAAACM%_L_H;"o =3 o o 2
2l - KD =} &l
— aro = S o o KO
= o ot T . o
— = D [\
i <+ ° wl Kl o ol _
%0 H zu oW < p T goo®°
Wu ro % u_.|._ H__._._l = 3 mm N 1l m__m =)
N Bl o rio no| & = uf ofl Il Ho< = =__A 0l
=28l 8l PR ot = - — — Jo 0 _l o3
o0 | B wr| & ok AT o~ O wr wr o [ =3 o0 °
o= 2w R & m = 0 < 2K A 3 o "
o | 2 | IR Tl I 3 3 T K K
~ I T N L o < o S W
R0 [ oy R P R LR R0 wh oy & o S U
(0 KE e e A N 3l = - op I i oF Kir
o 0 A =5 0 X ) nl o o 7 bl o o
ol | of | % of | O B0 o o O ~ g wu L Ly Y
ol 2| || Al | gr B T R0 T o 9
x_oﬂumumozulﬁ RO H o < = e o ey o X
< s KO | Y | o KO - ol - — K O Toou K K {0 -
moﬂn_a_n_n_moﬁﬂag Fon N < - °  ®
moﬂe_Ae_a_mx4mo_ U R = o =
R AR b o o RO ~ 5 0B . =
P Ko SF | <F] 3| <F | < B RO do o a 0 = =
us o | <F <+ <F [ o = - s U - O o ® B
N 3 FlE W L S @ M0 Roopoon &
L o R = N oM 5 Koop {2 = T = RI
O STk o2 e e s s = B 5 o
fol o ) < <0 ﬂmu ol ._A_l _._._._ - =] _._.__l 0 O
7 ol - = 3 L2 — 10 po Y = ol JJo Ao -
R R T Mz = R0 P S = ¥ ® i 0
o K Mo &= o N R0 0 v &= o+ =T 0 T
o KR 150 K 10 N _ I8 g0 BK o« M O = K
- ) g = =y ur = K- o 5 T = 1 2 o
RO % o0z wl o8 = Ko - ujo w0 nE = o ER @)
Bo a|lw|laly IH Kk < W = - I - Ko o = - Ir
Zlala|a |y — = < - I IH <4 Ho ., B ol
— TG L | O ol K Ko wk - — <0 <r .- o
ol © GO G| YT & ok up T HxF M_Nﬁoﬁmo
+ P g x T foww .ur_E_.xHL_A. w2
N B g < ™ + U o F oF Boo Wy = n 4o
3 " = Ko ~ Ko — = op K =r ] = o3 =
w- o= = 1 B W oz P B0 Ao U W o ol o = 2
jol MI ] % E_l _— .|_m ._I...wl 150 F K _|_._ ol < %0 Eﬂ o3 II“_\”_ =
: u = w B0 B0 of = Kk ouwr T x _ Mz
- r K
g ~ 5 ]I .. o RD "3 K
« o K- F s s s o s . W = = ~
AN T OO = K H _ K AN
m © BT K-

t

S

“HOlLtUB

Al

i
o

0| X|E &3

I

o 8

SRR
4.8 X9 L& 9 HX}



tol)ol 7ts gL et

e

AL
—;E

2of o5t A

fo-

2 BAIHAl Of

L)

7

X
T

FE XY XFwww.ubs-hana.com)

XIS
(Ea=

x

=]

2| (www.kofia.or.kr)

4

=

e

O:
AMe WE2 M252| "Of Y

e

C
—

F

—

-
o

|Abel &

=}
SHO[X|E &HUBIA|7] HHEfLICH

LH-E 0l Ch

FAIZ] BEEFLICL

o

1o
—

A

E]

IAF 2XHe =z
PO S| ALZE

1o
—

: Hojz
10

=

o| 2IE
(]

. I
g

10
1
Ko
ol

KK

s

"

ol
3

-

100

([
{0

ol
3

e

100

[[Y
10

=
=

Xt

9§ OHLHUBS -

| =

_10_


http://www.amak.or.kr/
http://www.ubs-hana.com/

)
Bo

X721 7+2]

k-
ol
K1

3

AU158

AU160
AU159

AV927
CR164
BX825

StLE UBS

C-p

C-PE
C-P2
C-P2E
CG

SHLE UBS

:'5_0‘”5 n2s

1€ 0|

lof k2t 2021 1€

of HEE

gl

CHAMK

f

EX

=
wel

ol

of HZFELCH

X717 Ay

g

3]

=13
=]

2.

ke

100

)
7l

0
RO K
Tl ~
N =
< K il
K <r _uoﬁ
— ~ <
<= ™ oo Kk
KR | = T T =
ol o up &
X _._.ﬂ_ m.u:_ A|_ u_u_L
80 80| N oK wr >3
= = < - = ao
—_ —_ _-— LIL _ v _
|~ NERE Y ____A_n m_.__. fo o
O [KF [ KE ]| oo | B | oo o o 50
—~ od L .| ok = m = Klo <4 Uo 1Y
.._.Q F wr wr 30 ™ = il g NN X
N e e L R su ~ Eo RO
© =l =K K| o or | ] =0 or KO oo N Wm [\
N ool m Y Wi || = |z H = oy < oup TE
B X || © NE R S ¥ I g Hm >
= ®o| iy fap T F 0E (MK _ O _ O om0 %[ K
o= |Ko| = == | == | in < Uk R oS R = o
S s T R e N | = = = rimg o
Q- ol — fo i T <KX 0
- — O | =|KF = T | o el L L)
g <L |<F|o] =|oI 1R E RO e R 2
—n | RO I~ DT || & ur i oo o= |-, <]
oll 3 N T wr | grjuo|o, 2|8 2 o o = o DK o=
o ¥ & | K g | KO <@ wh < KO mo i
wiar M| Olx TiElx Y| RKITFTR 2 AR (B
s KX IKIK Flm u|oo wF ¥ = uF M |0 W
ki oo U mE b BO WUkl B K oo o F ook oo & =& m
ROH N Koo =0\ |||k © kB
1 1 1 1 1 1 1 1 1 1 ” a U 2/ y/ M & @/ U 2/
ol | ol |om| ol |ol|ol| ol oy ol ol ol
Q= K] L |SINIE| Y] ] N @
of | oMl | ofl| ofl | ofl| oM | ofl | gm | ol ofll omtl
3| = |z ® |5/8|8|5]| & - ©
S o ¥ . R B W B B B W T o ul it
S| < [ = |w|w|wn| 2 o = =
Q] & |R| & |R|KIR|N| A N N

amw
=< 0

t

S

“HOlLtUB

_11_



foF

%0
i

Tl
Kl

@

@

x4

M=
F S XHAHEE AlLE|R 287 HE

S =
(|

.|

- =7}

8o

ol

M=E JHEo ME FASE

o
o
A

AL STEA

K

Bl

<d
[
Ko

KH

X0
P

<r

-—

Ho
31

KH

X0
P

<r

-—

Ho
31

20174 128 o7¢
2018 04¥ 23¢

20184 10¥ 08¢

20194 058 29¢

2 229

o
=

20194 09¥ 25¢
20194 10¥ 15¢
20204 10¥ 08Y
20214 058 28¢

2021 01

2 232

o
=

20214 07

-

E}
=]

9

xt7] 7

k-
jol
r1

+

tALE 3 Cf
| X 22 &L Ch

XD =L, AP

=Py (s 1 otel =

—

>

=
.
[

I

INEIRS
X
o

O_l
A7) 7ot

St
=t 7 o0

—

= Zieg2 ==
A

-+
o

o
o

0
(

b

A
i)

o
—_

f

EXt7|F9| SiX|"E ESHA|Z| HiEFLICEH

.
o

ol
e

8

7|ZtE 2o
2

A
T

e
=
s

Af

ol

]

UELICL CpEt

A
™

=

=

| olojet Ct
2835l 222N 0] EX}

FAZ| o o

]

JoI

&
= OIANEZ 82 (o5, SiLta 85X

(CHEF 3} 02-3771-7800)

KEMIet Ak

0fo
OH
<A

F

OtLFF HI O 2 KF

1BEA[7] HEEFLEL

o

3

—

.
o

INR=PL S

W

Xt
=
(S

9Ol UBS

_12_



ml

ol
aop

OH

~

LIC}.

3

=

.
o

= 2[0|

FERPRA ] 2ot
L|ct.

=

()

=

(=)

XIS
Skl

pN|
(=7

FEAITe B
282 s 20|

=
=
S

3

Eo
7
—

I

.
o
—

4 gLt
A 227

=1
=

o
[}

st
2

49| =2 1A 3E Oo|Uiof 2&

=S
=

ol o | o
Nl NN
= L
™ P A
- . <
S 8 _ 0
— ~ = S| oH
] S @ SE e
D =g 9 1R I R
s Swm <Y B8 m8&
28 ild 5l iz
S o o= < Hm_._.
mar ) S | d « N
ol a2 % & K 80 ™
Y E 2| = I Wl g1 o
oo 2 ¢ o9 wtl 160 ~d rJ
H5 § 8 & = Lo )
| oi 2 wd|w KK | 8Br
s X < I o o
S 3 K| T m o
d £ | om _
Wl g <K
r
mo OH oo | 00 dfo
L wh op OH
____A_. <= al o of
K iz = el o
v oW v wn ™~
o L m oM oor| =
202 2 oH ~| o
3 m J 2 =
o & T 1o
1 1 1 | -
3
wom - u T
RO ol = -
RO SH < joll o
ok < = Rn D
ok K K0 oF KO | KO
R Rr U™
=1 3 & m 2|2
E - & 20 S| o
5 gjo <k 0 oo | <k
%0 20 ! 70 0 m
o <d o | <4
4 14 a0
- - O

4| 0| X| (www.kofia.or.kr) Ol A{

k=AT;
=

[RAP|7= Bl

xS
(ER=]

=

OH

B
51

KK

OH
pd
oo
OH
o0
=

—_

m

rJ
3]

~ 20154 068 21¢
20154 06E 22¢ ~ 20164 118 23¢

M (o]
=8¢

2016 118 24¢Y ~ 20214 018 21

43}

—

o
[

20214 01€ 22¢ ~ 20214 058 27¢
20214 07¢ 23¢ -~

20214 05¢ 28Y ~ 20214 078 22¢

o1
%0

o

[pl]
KH
~0

of

KO

}217el =

wp

1

ot
=]

|-mHop B 27| e

_13_



wjr

A7|7el &

Sg), 2 BEs

of w2t 3EHAZ 7

==y
(Class)

Ir

g

WEERIT £

A
T
b

ZHoj
M|

=3

o

o2 A1
Al

)
al
x

I

15

H

EEST

za}

AL

71 RE @
7|+ YL|Ch CHet HOfp|AIR R E HES| £X}

&|X| fdSLIch

a
[=]

H

—

[

I

Hoj

1|
=

Y &A=z 28t

O =l =
FR7|F YL T

=

A

e

=

Oj2+EC} %2

ANZRE BEo| EXFHEF

-]

O}

I
—

I

HEAR | &L C

XIS
=

85l

~
~

810

7} HSELIct

u

2SME HM20Z23 W ASMEA-YE H40z=220f MHE HASHMFAZ

Ap7| L

At
(=]

FEARZ| LT

=

H 60%0|

=

EI%oIE U QSIS RH RS
Jél‘c‘s
o

SRt

=

[

ojnu

ol

AXEA, 2]

=

o

g =0 et

PN

A2

PN
(=]

85X A2S

"
- ©°

md

o
I

oK

At
(=]

2 60%0|
.2 X{H| =2 EXSt= HEEXS

=

- O] EXtUEOM FXfSHE el A2 St 2E FU e uid
o

YRt

= RpCh AL R

=
zg

ojn

e

K-
o

4

R LE

At
(=]

2Ex|

=
T

At
(=]

QExfC

=
m

B0
oF
oK

x| 233 =0 oA BAIH

7| FLEL

=

TEXNEER SO EY YO ot
EH

F
Ko

()

A=

—

—

EE!
(P2)

X
Al

(P)

E|
A7

E
e

7|t

3

e
o
=

Ch. 2Xtd 4
x
=]

ol

StLEUBS 22EHS

[RH 2 - XH

0l

_14_




1H 20 L 5l
- = — —_— —_ (@]
s B | ¥ Boottoar |0
32 - b m e
o e il ol %0 =
E fil o o MA = M.._ - B 3
b —_ J— = _A =<
< =N & - o 1o Ki- o S ouk
K E £ E oy Ky o B
- o7 S = ar 0| K <
o o £ ¢ & o % o N ooy
ar 0 5 £ o o ®I Zo R = 80
K ol = Q m ou of N =0 o 3
=) OF a o 2 ol Wo =0 < =
153 = o T < g uo uo R
> KM o £ g g o T oz I,
= A | 2273 ¢ |z ™BE & D
K- o o ... o 8 o = 1o =
- W|<x § < < © o B o o = ©
o ¥? %m_wg.wdmrr?wowﬁ I
TW Tt t 2 ES Mg B 5T
o E_.%ﬂaw:_,m%o_#ﬁo_e K o M
T K = 2 © C &% = U o ~
e _ Hm.__m.ew.mRUuuo_u_._aﬁ_ _ ==
10 O] — o O o o = N o= T =
Mo0wr do|P € = £ 5 <|on 1l T
wowF 508 Rk o ® 5 9 o|ay m oW T ©
<o 2 5 2 2 3|k Klo 4 T DR
m_.__._nuﬂ_ﬂ.o_euuManaA,ﬂue__ Kb = 1
S, o= 5 8 ¢ =W K U I F o
S Ko VK S 5T oMup e
1 | _.=_l 1 1 1 1 1 _|__._._ = _AH S ._A_l —.__._._ A_l _|_I
<0 ir
o K& i
3 o 3
- < -
of w- o
Kk Kk
g ur —
Mo <! W0
- 3
m < K
R
M o K
w ™%l
0 KO jop
= 3=
b TR
o Hu =

=N

ol
ar
0jo
OH

E3

tEXL7| o] EXHEE

g

7.

XF

-
o

MSAFBHYS BRAYZO| ofoto] +4Rte| MBS CfHIst| 9|

2N, 2.2

ol
wl
<

g
K

-

F

At
A Ml 94 Z=H 2

Bl
1

MazoM

(=13
S

Alg

15 =Li-2 A F= FXt

oF

x7

ojn

oju
B!

(K,

K-
oln

J4

g

ujo

N

HEXE7| Tl SR A

g

8.

Ol EAE 5= AALE BEAI[OOF &

=
o

5tol =

M a4 =0 E SHO O

=
5

3

A
o

XhcH
HEo| mep M-S

E
L

(

Ab
(=]

(1) FXoh
2| 7F "R

MHr

=
o

"9 0L UBS &

_15_



FLFUBS

10

ol

o|=0i& O

2 01¢

tCE CHEE 20304 01

.
o
[

=

.
o

| 80% O

OHo
=5 =

=
[=)

k.

e
o
[

| 40% O|%t=

ApATZ A0

a4

otCt.

sz s

9| 50% O]

OH
20

o EXtotE MESH EA

iy
<
ro
K
~N
i) .
- Ho
p; <0
Al o
~ =| =
o = -
i °| D
— m | ol
ol —| ™
= |
[e) —~ N\ ==
-
ol o =
o _._D ._M 1
B —t q —
K - <
o W3
N o =
ol I no|
_ _ o
ol
BT =)
o o vm
KH 2 "
= g 2
o) 100
N 4 =~
o T T =
S =~ o
X . R| I
e L | g9
= 1o =
@m mﬂ___ 0
= %0
H M| <
w %
- =
=<l
3
oo 2
0 ~
oF
i

FLtOf
M4z U K5

.
o

o=

29

F

A
A

7O

o| A

k=3

SHA| Ofu|gfL|Ct. CiEh Chg

MNes
1o

FAet=S

ghot 25 E 15 Y O|Lio]| 1 FAetE=0f

ofll

at

.

od

oF
ofn

oF

)
[y,

o

SHA &l

-
o

(2) FXHH|

S A
o =

SHEROIA KAl
FL|Cf.

Al
(i
o
S
=]

<0l= 22{5tA| OtL

o

o
[

glatch o, 88 2 80 olefHez

o<l

LH&

_M_ ol ™ <k O_E
r. . T
2 f T ol n
B Xr KF oo o
0 K- OH H =
e 2 A
I X K I = ©
S &1 10 foF ©
T o - .
S o w T
._LOI wﬂrl _.=_| _nuu.___. x_._.__ |_ﬁ|._ ._Lou._
™ I o N 3
S = o OV
ORI ORT N RO
E_E (@] s o__”_ |_|.D oll _._.__ﬁ
~©° _ ol o 0
S o fr O o mo
- K =2 m
or o1 o U__W_ = Klo m__m
I K OF0 O = J_ 10
Ko Uk ol W g
| 0l = = B =5
Tavd gy
oo T m N
oo s 2K
STRE KoE R
& ®o M o 1 o K
wy- of = o
X I o U N O
o & 0 Bl &%

(3) 7IEF AMIgH Abet

t

=< 0

9 OtLt UBS

_16_



SSEL|CE CHR, CHE 2t $9| of- 3sfLtoj 3iE

L|Ct.

E
=

IoR

AL
e

ol
ur

X
ol
il
Klo
ol

&

2t
A

2FH 170E ojuiol Cig

L|ct.

I

=

e
o

tof OF

F

StLtof i
y

AHE &

ol o=

k=3

| BXHSE

ol
<
ol

my

F

=Y,

|

NS

K

e
o
[

2

of

1o
P

._|m|_

ol
Ljo

ol

&

o

b

—

F

2
—

.
o

L|ct.

st
=
ofL| & ULCt.

SHA| 2
if
o X|g0| &

—

=]
—

I

bitEs Hel

—

ol
s
[=]

<)
C

F

—

= &
2

o X[go| =
7|22
AHAE 2o RHE I5H0]

=1
O

FOR i
to] YA|HZ Ojf=Cf

g
—_

EH
=

H
o

TAHS M 7HAO] 10022 102 Z1HSH0AM

o w2 SHExbele

o

L Ct.

I

e
o
=

=]
e

StLEOf - i
of et

b

HEOf| [Ch2toF

o
[=)

o
[=)

—

—

o o

=z

OfL| & LICt

L

—

A M49Z |1
2 0| Yol

i

o
- HYEAOr M49E M1

2. FXE (O] HTiARte| Oi-F 7t Y22 &

Chato A

= Oty FLIL.

H2HES St A

ua
J4

)
o

Klo
a-

L 5 UL BEA[Z[OfOF & A

S 8 M 4 =0 E SHO CHsto= 1

I

A
o

X}
2|7F MAISHH met MAS2E HR 6

E
L

(1) FRICH&(

—_

ol
jol

H
1y

2

=T

o 3

3

H(O[t FAL

x5

I

o
o
=

’N|
=]

3

.
()
[

EXTHA L

o 8o 2

3

e
(=}
o

X9 Z=H 21
HOEM Q= B et &
Ctor, =Li.2

EH
=

-

-
£ g

o 8o Qg x2S

ol
<0

I

| 60% O]

L8 M4 =X 8

s

<]

k=

PR 3

o

o
(=)

3

(=}
o

X 9 =X 15

EH
=

S

o wgol ofst
e}

X 4 =X 4

E

3

EH
=]
[=1
o
o

ol

Ho

i

Klo

S

EXHd| &
60% O|4t

40% 0|3}

StLt UBS
XL Ab

1)

W

Xt
&

O UBS

i

_17_



) A Olet SESHAL FARE A22ZM =St2 HAE
A

B A5 =M1 82 #80 2ot FUHIEEE2R

3. BUHEHEEE 10%0]31 N F=HEofL FA.F2te| 7t K&, B9l = 0| 7|=
QT | 2 ot= X+ S0 A= A

- g M5 =M1 S A 3Ee 80 Qo mddE2R

4. entddE =) N FHEoL FA.F2t| 7h4, X|#, B9l = 0| 7|=
2 ot= X+ S0 A= A

6. 389 i SH B9l 50%0|5}
7. 3H XY FA0| o3t O XY FAHLE XpAEE Al 20%0| 5t
8.7|E} HAIHE M 268 A 4 | 0 2t MEFAXt DGR Lt Hzj
shof 81 EXC7|RFOl 28X 2E82 oo East B2

7h E7IthE
STR=ENENS (30 & oluiel g8 7|zt THIXtaAE0 2let X5 S 0)

—

=
Lt 287[20e] ofX|(Tt7] 18 OJLfel &Fof ot

—

Ct. 20 =ot= AStEA| Ap4t

2) SfLtuBs SRESHRFEXHIE XA -THZHEA]

Extrj &t ExtH| g Exty4t Lo

H oA o =A 21 o 0 ost HEEXSHOI} AR A2 N
Q= HHO et LM AS ZBoICt o5t "Mt EASH 0|2 Bt
60% O|4t Ch
Ciot ILi.Q X{EHo| T2

=
=
B AHitSHO| 60% Ol 2= BHLt

2}
oo
4m
Rl
ol¥
rH

o
1-1. EXHASE 0122 MESHEE HAEANT|FE S50 EASE MESHS =, 0[5t 0] =

[=]
9| 20% O|st2 oti, X F

oM Z&)oel EXtE FEXRHUE XpAHEN S FXHO| 50% O|5tZ BhC.
B M4 xH 3 g0 2ot MBS, NGNS H, SE-MSHEE
of o5to 2 dEE "elo] LAt x{AS TS, AP GFSAl
HEE7SE0| BBB- O[&0[0{OF SFHH, AFRAMMH, FAZEAR A
FfMES ZYOIN, AIZAKEZ2 FHSTRI0| o A=A
. FHSA UEEIISE0| A-0lH2 A, =M FSA UEEIHS
2. M3 40% Ot | — . -
=0| BBB-O|&fQl Z0f BHSHCEH)(O|F FAMS A2 =2A 2= B

ot e NS Zehotrt. oot “x{A"ol2r STt
FAZEANH S 2N £
HO| 20%0|5t= S, APRAtR{HO|S| =
5%0|Sot= StLf.

~

_18_



Ot UBS

-19 -

= - U &
o <F . oo _ &1 ! Ko ml <
,4 w0 g B 0 la=2% HwEZ
= p e m R T S EETE A G 5w
< = I o = = R L, w B = 3T
<IE v |z ® S P 2% M
% 0 31 5 < 1 o — <K K Ko T X o2
o WMoy o ¥ 5 Ty ME e o B o
B0 = 3 . <~ D ol all
.._m_._._ ru = _= O_ & _“__._”_ — ._Mu._o mv_._l 10l = = _A_o (o] u+A.H u] —
[t © = Ho = UGN S KI X LHo = =
= jERWm 20 2|7 S K T @ W 2
o= < 2 =0 M B T . =y FDogo oK o =
o o ~ KM Ko zo =5 KR ™o ™ ~ d <= d
S 31 = ™ o B © = ol | o1 KO 5 Kol gu & 3 =KX
T < s = == ol )l - — | = = = o o e -
m. < E__ o & ._m_o .__.___ =0 m_ ® ol ._M_ wuf Br _ﬂn Dl _ﬂu m_u _m.ﬁ “um_ oK Klo %_ T O
o o oo = O o KX o - | Klo ~ = oV
X0 - — | OF = s 1] o = L0 Jo
= i o g sy B g S I ._wwwo_mu%muem_ L
i Ko ro yy 80 . | o 2y o o 2 | O] = & Ry K Hs o Bl © 2
FirnELLs T SH o Rt < o) = E T I
O_H u K i0 < m S _nn |_ _A o Ou_ 0l ._OL .a < N iy ._O._ = T ol [©)
o 2 i S H Zo A o g ) RN O op 3| g 5 F1 C
< K|l %0 Klo kKO = K ™3 = = K =L T — K: =lo = & ™= 0
< = | 1) S = = ) ool | =1 ol = < R K K KK _ 1§ — %0
oo RSz 1% K o #o Tirls = m =Moo s RR K- B g0 W S
= Al s 5 5 — o or M G — %12 S 3 KO &l o Ko X0 < i,
0l Al = o YW Q= T = 3| % = 20 ; 2w K0 ™ < e <
ST 10| = Kl 20 . 2 K 00 = Klo — o jol b == Kf | o
ol = m_._ o |00 = " O© o | & | oF T =i b st s K _M__.o Mo ol =
— u < (qV] - - = [e] —_ —_ e hn
S JmmﬂmOlﬂi, K g 4 S 15T o M = T 00 o 59 o o +o_m_._|+oomu no
=.__”_._._ JL < K o = K N jo - Q_O K == n < ._OO a ._O._ = 101 ™ _A_n
== mo JH_ -y = ok ~ _H U = — ©O _A_I - o < =) o =._._O — :_O
+um_.mwoon_x___on_x7 o o Ko | zo | oH ooy 2[5.4%3%%3@%
r- o J— —- o g U = = — | = — —
Eon_nﬂsoﬁisomal o | LB R ngMx_ow@ﬂiwno
TR S ol — Tof ™| «— 7 _ o LHo 0 N ~ >3 ST ) - 100 = < ol ap
L 5 BT _U.I%JWE_OE_ wr of | 1o o= T o 30 < T o x = <
| i i e 2 Flw| o N 25 Ui Wiz or 2 7 =
KW = 2 om o= =z < < ol bR H o o — ol |E1 mh <]
fo | oo Of = — v ¥ 8l H = K L I_NI M _|__”_ O_U = E | 51 of or s =
Hwo_ﬁ_wauWHqu_.wg,ﬂﬂ 28 Ko
Hﬂmo_eﬁﬁﬂ:_oﬁﬂ:_o W E K= o 9o < B . &
Kb |~ 4 /™ xF 1 H | SIR |8 = =35 = oy 0 o S
= N T N = = ml Hiu o — o
— e I /R > o I kp = o °
~ H__l ol _A_o K _.=_| T =1 N A"_A w 50 X 00
- T E or 8| 2 | = o~ oo F o B3 S 2 )
10 = 9 | Ko | X |2 il 2 Mo oF o g n
© = F il K -
o < KK Kd il [ =
< L = mlw< = T T
) =~ # il | Ko | kT 30| ol N i il
o O
< ok %) =
T SEY W r i
— " e =
20 S N _ TRy 5 Cll i "
o = <0 = oo~ AN wh i
5 El S E@mm s 5 9 -
i 2 = o ™ Ko Ko OF
RO TN 6o
LN




wE TR |paeH xR xR )
e wT 55 E kw (Kom S
50 oW ;K Ex X0 < © —
= B W__ B B ~ = o W ap 1) ol
- o
7 3 ot 5 RIS = ol y it Xo
< M 2l _ KH Ko ~0 OF %0 OF < i
u_m m_1_ ME mo N ORK o =0 0l z0 Ll < LY
R ® T BT & Y- N o |
= - Ko | ©or e oo o | T = o — o ol ™
w oo MY ZD _|__n_ _.An_ < U | = >3 |rO >4 — o~ i —
Kb ®F = g KOl oy @RS R0 ° g B
g O ke DA 80 i g o N o K
| =W g Kifo & ¥ 9O = & of K Q = oF ro
10 _.A_l ._OL ES o) < m ol . ol — N JL —_ o~
Tk iR T = S — O — M | 1o K B0
oy <l o ROKO 5 = SR klo - | O o2
Hoy o, 8 PNy R K i T AT - R
BT = = S R S o o | o =
Prag® H@mao., "ok m R = S
< & = 0o 3 o ol of _|o o _ Klo 5 <l 10 = =0
Hﬂu_.ualAHﬂlro|s§| fof - oln = | oF - _
o Ol o Rl E 0T o T ouo T S oo ™ ol
i R - i S R ] 5 A =W %=
Fmd Moy ® W sy s O o Sl 0~ °
HExomokmn=< r - o = o it Rlgr  m ™z
K0 oo ™ o= 2 g © HOlpo 37 r = ol e | K - <
o - 8" = XN e D K <F = KE<F =) Lo SR TR =5
- K ._LOI = |._rA uo = _._._._ ._b =l = Kl= . K m O_H ol ._O”_ = N
It @ Wi g O NIE < 5w HE
__..N_T Kk [} 10l K oar oD ofn T <M o7 m__m K o m__m L < | Ol mﬂo = _|u.1W
o W arijf« wo o | o o | uw @ = Mo = o
R o R | P Iy R il g oM x| = ~ — or
TWER| X ET W~ o Ko uw® BT SR gz =M
== ~ [qV] — e
™ =K f Z & M_u._
- — L3 i+ | 2 Ko <k FE R R
i) 2 TN Rl g K Wi s Mo E
5 S S m KH uk B _ W g rooor
X N S BN T e x| E LT L
2 2 = oF ol (Ko |RI & FD O N -4 d
.__._n._vm_v Nro <0 el fy = T MI
o = —_ —_ [
of oln 0 L O MKHE s T w 0
< Ko S E E] =T &g wm o
<! w = o |2 Ko | —
= = rd Jol! Ko o] =
X KO KO pus X S
< © ~ o =

-
o

(2) EXHA|

I RKI MY

RI L. Ol

ol F1

P 3

g

KO oF of
W._o_”_._ﬂ

S R

K &

S op 9o

& Ooh U

o 4

o =

< I1 ol
0 T
mu|_nﬂ
=} ©
o
TR =

W
m B2
o o N
X Bl i
S T =
m_ﬂm_LT =
O| —
= K 5
ook
XL =T . o«
- 40 J = T
K g _ UK
- ol & K
o g 4 o
kR R
E_.mu_Ae___
U oo 3T
o U 0 O N
h = F
T gy I+
o {F
~ _, ™
o1 oK gy

"9 0L UBS 48

_20_



b

| 7
—

2
=

o

a4

oju

t2 BAlE 2=d Ol | H 174

2

|

=

R =
—

o
K0
=
=
=
100
m
3
Kd
o
X
K
mo
0
<
F1
H
o
oA
=

G
=3
Khu
T
olo
S
ol
o]
o
Klo
oln
S
31
~
I_Il

X
Klo

=
10

i

=
=)

HHOll 2t 10%E & 1t5H0]

—

—

P

vkl

off M

m

=
o

7b =i

—1
]

g N79x

SH
=]

Al
JHE2HE A27HE Q)

=3

M5

(=1
S

2 H79x A2

H

o

.
(=]

Al

A, srZos meoxof ot
ALt

100%77}HX|

i

ol

=

.
E|'o|'|

2717}

—

—

P

vkl

B OAAE H79x H2® H|5

o = P = B " Bl 2 L B

ofolo] FE|gez

MBS EEXHH &

INE=Y)IUNEe]
e X

KF
ol

mj
r

.I

—

d M79=
X

SH
=]
o =

3

Al
i
—

=

EH

B AEE M79z= M2g M52 7HERE ARSIHA| Q|

P M52 7SR5 MSXQ A8 HE =87

o

o

o5t Lt oK -

H|2

o

ulo
ol
o

G
Klo
I

t

S

" OILIUB

=
=]

2=

—

—

= 1 Ao Hels

=
_21_

Z=OH

tCt OfSF O] Z=OfM ZChe| Al7FEHO0| 10022
o

tot= B0 3 AZHEY BISMA| FXfsts 82, 0

&5

[
| Z[EAI7te]

Heli 27t JHEsh=

1

e

—

%O
| 3 X=2F

S A4 H|

7
o




-

ofll

o

- DY E04Oi0| E e Etel0l

i ZtoHO| 100%E

742

=

[—

Qub-Y&Z ojojoy ot

ol

oty EAtots &

=
o

x| 70l 7
SH

SRR A E AL}

=
IO 2 =0 A 7F EAl

x
tCt. Ot Of =O|M ZLChHe|

—

x

FOH 2| AL 2}

&t
FAZ|F7t FXfSHE T

(=]

- 1

—

oy

—

=g =15t
I

F

L
H21TE E

=
e
b= 7

.
e}

.

FOl| A

rskel
=~
o

o

.
[=)

s

o
o
=

1 X862 0j| A
Z
StLLOf|

o
L

=

o

25t EXtsts WY, 0] 29 1 HE29 A
1002°| 1007}X| EXpgt 4=

AE XN80ZH|5
M8o= 1120 A

NE

EH
=
EH
=
o

24

olo

o
MM

XHEH HM279Z=H[1

t

9 OtLt UBS

Ct. O35t

3

—

.
o

P ool

u]
—

A

I

e
(s}
—

o=

=

of et S5

o

off co
— 22 —

I

o

o
o

Ol A ZLChH7t
279 |1

EH
=]

3

o

e
[=)

At
Ct. O[3} O
20l =

ol

o

3

=]
e

X
o4




[XFAFC 2 1002 2] 70

o

o= & CIF0M ZLf)

HOf|
ct
o

o

a
Q

tLHol 3H

.

H279=H|1
[e)

L

Ao 7

—

StLEOf 3f

-

ShstCt 0|8t Of SHo|A| ZtCh
of 2 =XMextg0| ¢ 100

3

.
[=)
o

=9[ of

v
Xl
(=]

=S58 CHE2tXQ] of

2t

-

A7t =HE o
=

i HM251Z&H|2

o

Il

=
o

e

SER

N

.
o

M234Z=9| #FH™o| <9
AlS
2 H80OEK|1

=

o

.
(=]

=]
ST ER| Tt

EH
Al

Lt
EH
=

iS¢
o
G
Klo
J
o

A7kEY

3/MEel B

.I

Lb= Z40] 100229 208

R HM279Z=H1E2| Q

A+
ot

=
e

I.

ol

x
=]

choA 2l

mj

ol
<0

o

9

X7

a4

wl

3

jol
ol

XFAbE QO] 1008 9| 307K EX}

|EF
=

A
—

o £x}

—

—

Chof

3

—

o

10022 90 O|&2 2|3IXt
[e)

(@ L=ES M9

ofo
o

&

ol

= otLtof o

Chg 2t =9 o

=
oK

k-

ol
Klo
I

G
Klo

st A7 7%y

—

=)

=0 7t

X

o
|_}.:

N

At
(=]

0
0l
Jofl

IH
(K,

JoI

(=3

L

il
K4

Wk

~

t

9 OtLt UBS

_23_



(1) 2R EO S| FXt
1) O] FXAUER2 IW.Q =4 8 M S0 F2 FXSts YYEANSHY FASHs ZREALUES £
ASH MY KHiHIES AL
FEXteh & FEXtH[E
StLtUBS 22 ESE R EAMEHFA-THZHE H]
StLfuBs 22 ESHEFEXUE M- ZHE ) 90% Ol
StLtUBS 22 HELEH AT R R (FAZS-HHE )
X T o9le] REXMIES OHE EREAUESR HELAL FIHE = JASLIC
2) ¥7| eP8HQl A2 EXE 6 Of FAMEZ S8 SEA|IFE((O| FAHIES] B2 2030 H)Ol
ZPtREO| et =.e FA F2 EASts REXMENL EXHISS FHo0td =2 MO
FE2 XSt REXNE FQ PgNol ZEZZ|e P TS HAYLICL Of FXUES AZHE
atof wE XHtE RXHISEet A= of2fe] =Eet 2oLt AlZdEo Wt 289He 27 2

A

of HEE = UASLICE

<At E AlLt2| 2>

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%
2015 2020 2025 2030 2035 2040 2045 2050

uZ 2R -HZPEE]

a
-EEE

THR[FY-HZFEE]

“SREFLSEAGHR[FYEY-
HZPEgE]

o 2014~ 2021~ 2026~ 2031~ 2036~ 2041~ 2046~
- 2020 2025 2030 2035 2040 2045 2050
EE e
50% 40% 30% 20% 20% 20% 20%
[FY-HZ )
EELEEL
40% 50% 60% 70% 70% 70% 70%
CEREEE

_24_

“H OtLHUBS

it

o
28



10% 10% 10%

10%
rof 2t 2EXMAENS| BISEE AlY|, HIE

o

10%
=]

Rb A
S ©

10%
=el 384l

10%

—

—

7| RtLtHEE AlLEE[2

Ab
(=]

1)

=
e

= M g RO = K
oF N B =l 1l
o o B =3 i
ar < = 0 = <
._LOI K OM ET ET
o — =) H =
* ol o 5 =
e Hl oo w
< _._._ﬂ —_— 17 i .An_
uw_ u - o= =< i -
of z o uf o
=< = o m ]
K S - = Mo w -
oo S _ < °
r B W = -
< Tu T W T uF ko
6K N oo K — o g
o _._.__I - S — 1 K o ar [
] o8l Z ol Xy ° =
s | = K o 5 4l .__L__ A_H
=) I_A_I K L_L 3 ol _.=_._ o 53
P~ 10| = _ T
o RO | ™ = = = = ol
Ko < < E|_E o = o =0
X ol of <F @ K 1 |
< i A o 1Ho iy
;| o & T © w1} KE
£ ™ our = o by N T
X M [EIR= oo il N oo oo
& OF T, & M ® pd ST — 0
= ol gy . W1 _ 0 S o
cl 14 e U= 3 RA ul LU
I e I % m <
oo U = N ol o ol = uj
~ KH 3 K| ar % 0 fo o Koo =
o — W W F T o WI_M 5 OF T
Mot szt ow gr ol zr o o
gk o oK o Kb 0
=B X omoar oo N T _ X
Mo~ Lo g n o K
T oo o R R = B A K
=~ 2 < < ol = = U i<
pE Mgt ek < 2 i ook
oo o I o o0 W = T =
<1 @0 R D F K T w00 iur o ol 0l ol
Kz 2 Rk <l i ool
T T - _ —_ JIL |L 0 <
pEWE o omcwioa mE®T WS ar
oF X & 5 44z =) EA & K - b =
o K < o0 WA ol < ﬂ
S ) oF & <+ T ok
T T

=
=

Xt

9§ OHLHUBS -

| =

_25_

a8 FAe AMHES

.
o



=
=

o THH B2 HIF &

pS
=

S OB BEXIO| K22 12 Of0f X
e 5] ©9|2 APy IS D240 X}

1

/e YATURY, AEYO|

|

\

EX[XAE \ * 257, AUM, tracking error, track record 5 010t 09| ™E / ETF 4%

/

L EXFRIX

=

/ o A7 ETF 2UHY 5 59| $X} 0y W22 9o X452 ¢

=)

g

S~

XpXpLt

\

1
. 7

P
)

,'/0 I

\

“

~
ETAE

S

\ HIF
\ A

oL
g

./
|
\

ojnu
OH
'

1of
j[K;

x 2t

Aotg wZE & AL

O
s

A2 AR Kb

=

—

xtete] A=A tE SHX|SHAL, C

ol

mo

SiLUBS 228 53
SEXE [FY-HEY]

At
(=]

2 60%0|

=

=

TP OIEIES
HEER

=

o

2o et

3 4

@) st 8FA| At

A

(

@o

yof et X|

u]
o

H

=

=]}

(Commodity) & £&AHREIT)

it
=

S

11

A EXS
9 OILHUBS &

Ol 60% Ol

NS

am

_26_



d SN F2 Y

=

=)

YRt

=L

A o
2 45 9

z):lE

yof et

[m]
o

.I

X
[

XS H(ETF)

|

-

EH]
W
Wl
£

o
ulo

FXf 4O 60% O

E
=

A
il

Fof| et

=l
[=]

SR erLict.
o

REAF
(=]

LI Ct.

(=]

Efel HEAZ|TFEN, Al
oF A

&
o
SHA|

2
[S)

A

et
T2
=

=

Lt fledate

22

EEDQ 2|23

H

M

=0

KK

X 2ko
— =1 —

g, &

olx
2 1t

oL Mo 2EHEe

me

NN

ol
or
0l

&r
4r

o
IF

*+EYLCE

90%

o

™=

of CHsH XIS S& 23X HE

=
=

| 2t7|2t S8HdE 2712 XIO[Z rollover #I&0| EHA & ULt

o
T
_:

=
=

I.

E
=1

il
B QSPALHEX E SHEHS

B = 0fL| X 9}
ApAl

=]
_l_

of =&

07| W&

= M=

Al
~

t2 &

J

o
®0
oF

= 0]917|%|7}

=

Kd

ol

-

Ll

2N, I

At

10| Z2F Lt

= sLCth

N
(=]

1

9 OHLUBS &%
.

o EXAEYAL StLtE & F AL

Bt SARHE



AEE AEME[A HS

I

AEYAR AHEA

=
—

Atetel Xt2A ef= s RIstALE, Ct

4]

-
[=
o

2y

- SlLlUBS 2REHSHD EXIMEHXHA-XY

a

il
&

Wk

ofru

</ xH

10

> ]
o

1

=

(1) 2K

Gl #el stojus

Eqls
TMo

I SA/EA HEs 34 #2333 a2l

SiLiUBS 22 S
DERIE [HA-H2AEE

(2) Stt=8FAS| At

A BB

At

u]]
x

S

1

& £

Hof| 60% O]

=
o

0, 3 Zar 1 £XHS0| Z2tE =

(Passive) £ X}

X o]
1 =

X5 H(ETF)

1

—_

=H|
wh
10l

=

o
ulo

PR AES] 60% Of

AlE
—

2.2l HH Sof

=
[

1) of HEERI|T

=
m

i

Fofl foet

8d¥

Exp7|REN, A

e

SHX| R LIt

Lt ldate

Bz

(1) ZEEZZ|Q 2|23

t

=< 0

9 OtLt UBS

_28_



ET i |
= © d W W OKF L E Ll
o H 5= W ol = K
: ° _, B2 X
= ir ol m._M .n_u.g jo M M i[",
.23 m=K o = ol =
El P KOO o > " R < = u-
B0 goy EWR g uF =
z Ke i o<Dfxx al . :
K ol — N 1 ol |o _.o
_ = 0 mu op on © AT = >3
oK a0 L . U o o 0fo
L .n_u.__:o._r_umﬁiu.u_m_.%do 70 <] ok
o0 Ho_eﬁﬂn_ol_xm_ly pal ) —
olo KH 0 71 11; Ll mm: I ok wl |_|._I
ok A_.mﬂ.ro_mx_uu._.ﬂ_%wﬁ.éo_e N - =
= N K[ o or >3
o %ﬁﬂﬁmm_ﬂﬂ@@nm e N
o L||_ = = . = < T —_ © U ot o)
(o 2 mﬂd 6, oy B T T o o= R < 3 Y =
o o b pm T EY s oF uF g = <k
o < = = 1 S T~ 0 T - oF
3 oE|MaoTaA_W17 (T F o
IH mnxigowﬁw_mxeﬂmu L] Gl A
4 = o o o= 5 Y 4 ST = o A_m Y 2
= wAW_aﬂﬁ_ of of Wl O or o™ < o o
ol g™ o oo U §IF Ko b ol < ooy F
Ho o = w2 HEs ol — R RO ol EEES <+
4 = K - °© W K
X _u_ﬁo__e_.r_lm.mq_oyﬂ ETEE H [ S
R W = o B B P w0 ol o of ©x o
o Boor moor D WK gy B ]RSO e I
ojo Wzox_.én:o.r..r_Am. FTRC, ) o ® n
O R B30 ouogy T W oz O =+ w2 A5l ol
=K 3¢ mm= B ol I _n.v____ﬁ_.v_ - 4 m o3 = K- dn E ol ok o
— = Pl T o ¥l K 2 o [S) © =
L = mﬂo%%#%%m# A< ° WK
T oW =z o Bl = 5 U o MW u|
oo T I 0o = = T o T B
o] =L a:WEﬂ_Aﬂ&._._ K 0 _ 'S IH o = "
zr O %MM_ETB_____:__mmr R uf- =R
o K L= o =Wl = op B N =
ﬂq iHo .r_u ____uz._._.n_u._.A m0m|o_.+ﬂ |m_o wr _.__”__._|._| o B ~N
= m_ O o N N J M m Ty ©®E =
TR — o By o 4K ol LE Door 2 = ol K & RO 5 ujo
I+ &l R a9 0K ®op o 353 (T TS c M
= ® o U W F S K {z Klo S o oW T
ol oF T [ R o2 ol XX o1 K K 31 or H
| - K gr K = oy o8 Uk S =
8 u m oS u D H oy B
= T g KEx oo W OB RO
of i P = K Mo Bl < .
< wr KDl ] 1 < T vl ~d
DI. Ko ) W o 5 ol ofll
S Wk T e ol _

E IN/ES o

.I

II-
[

[
'

A
o

.i

—

" OtLHUBS ¢

=

H

INE~TS|
155 DUEYS AAs] ZES S 2l
- 29 -

—

—

20 CHHA

=

s
o

- StLt UBS
7t EXxt



a4

wjr
i

= o5y
TEZZ|R9 A
« LEF

Ap7b 7S gLt

T

ol

=

T Qo] of 40l SogRC}
)T=UE0| Of &= (Short)
ES

O] Oi==(Long

4

Ztet At (Ol A])

ExE7|7of

X715

[
ol
Rl

I

| & Xt

E]

mo
Kk ol
o ty
e :
ol n -
Z 5 7 z
] = B Eu _._._
O
rir 5] ;- i
v 8 M= g
< : | _H_
g W E g
3 : _u [l i
. ol < i
ol e o o ‘% ;
~ i e ‘s H
.J : "z 0 F F
o K R £3 ]
= W < o 3T o i
=~ F -t 00 %o o & ;
x_.o : me : %0 = ~N
< H < A/T < w_ul M- _.:_ K = I .__u_e
£ L oK L Bl H g s o L F
| : 3 a_ Mﬂ% m_uwo_e%m_
| : 4 : - o S e | I B0 7T
5 KF & M o < 1 S <k S 4k :
> wp | w | K KK X0 W_' .m_ o T |~ " D
tﬂﬂ.ﬂul HTIEJ iy Jcme mmaua___%m.
3| Wk %Wu___o MDWWM_ ~ It 3 mzow = %Lo.au
| I : A
<o mlut E:Aﬂﬁ e muﬂaax_.m s6§.n_|mwwo_”
nmuwo_e_/me /_A_.____m;.x_. 1._A_.m_ Waumwx_._ﬁm
& " <0 0 Lo L e (LU 11 2 S [ &
. K- | gy %0 |7 N i or n1E:_ﬂMEO_ﬂJ
2| = | wmol_mx#%mmo_ﬂm_o
%mzlﬁa____%m,caimu M L Y = ﬂro mﬂ
JI 3| gl iR 2|8 KF| = rir T ) aﬂ ﬂ
el W (o of | =18 : | | L.
=5 K. = o ; :
=5 K K| = = mr KK |5 e K -
A2 e = 5| = = | uk an | of k-
_ == i r ra = K | K K i | 5 c
[ : _._._T o
g |5 |=|g| = KU 2 o | uf <1 | KO
K|z|2 #r mlﬂmxxT 3 ___Tﬂwo_% :
mH_ An_ |_4_| |__A|L I_%I _._.__l w _._.__l NH_ :
K| 5K wr K Wk | o1 ool | |
wr ol | of k- % d i D.
| : : S s £ 3 o
. : 2 - S
i o =5 : i
._L w o T = 3
= he} : 3 : m
_ (] c g 5 U
v o 8 S : n E
.m : : 5 2 g c R
m : : c m = S
HE ¢ = <3
Dw < o 3 5 5
©
3 8 5 Y
5 3 =
<

W

Xt
&

9Ol UBS

_30_



UBS

(Irh)Investor

4m
al

Ral

UBS Asset Management (UK) Ltd.

nx
ox |

2012.08.24 / Ireland

o | mo | oot
st
B | 1@
=
Ral

Selection T E XA O|HYAIE ZESt =2 FA0| FXt
Global Equity Long =iz 71 MROO|E EME S O|HTE AT &2 EESIY
=2 FA0 Df/0ie TEEZ FA
Short Fund
SRS O|HFAIY Zsto] 2 2Y A
Ea b IndexIQ Advisors LLC
HdEY X AKX | 2009.11.17 / O]=
T E XA =22 F4 (FR O[F)
IQ Merger Arbitrage Index2| dIE FESt= &K+
IQ Merger SHEXISH(ETF). 1Q Merger Arbitrage Index= 22Y AIE
Arbitrage ETF =xpma OlM Q= wait LuE 7|0 FXEAEN A2 0|5
2 TN, 22Y F4A AFQl 2|23 2O FHe=
2 WEE ALE. =2 Xt AHE(Merger Arbitrage)=
SIX HE T F St
SRS =228 FAAME (F2 0|50 FXh
S EXAXL Old Mutual Global Investors
HEY X AMX| | 2009.06.30/ OFYME
ABSOLUTE RETURN =222 FAHAFOAM 2RO, §¥d, 288 § HOH
FUND SR Y 2ME ot 8/% R FA G XA AFIe
A A R "HUsdS =7
SRS =2EY A
S EXAXL Legg Mason
H4EY X AWK | 2013.11.29 / OtLHE
FECE MASON SOl ojog MAZ mastol 222 Ao F2 =
WESTERN ASSET FREXY At
MACRO ZE2Y AN F2 MAXD XA 22 F
OPPORTUNITIES SR ol XpthiE o F/& ZHK| FAE SO HEHel 9
BOND FUND o =
2 7
SRS ZE2Y AY
« HlWX|=Benchmark) : O] EXAIEI2 H|WX|+=5 ALSHX| & LT
Ol 8&Me & Ot FANES FH7| ME0| SEFX+E FXALL] 7|H+=AE T 7|F2=2
H3dt7|ole SAESICtD FCte|7| M2 YLICEH D2{Lt Bl X|=e 2|ALe| mEHo| a2t HAE 5=
onf HZAAM = HAEXLA X st=a8FAH2| SHO|XE S FXAOA A oY LCt



Lt fledate

e

() ZEEZ|Q 2|23

0

KK

Kzto

Y, X%

OolTq
22

AHARE S HEDIUX S 28%1Ee

ol
or
0l

KI
4r

i
IF

-,

E]

oo
il

K
oK

—_

10

Il

OH

HEDL X 2t

.

ol
70
oF

gl
Of

&}

uj

Atoi| ot

W

<d

F

B 2|3}X}

Ol Ch2t SHelEAHE = AHEZEXI(NAV)2| 70%01d EHel LM

o

ol
K0
il
=

oju
B0

Wk

e

jod

)

olo
3

4

o

10| g4 &

.
[=)
=]

t7]19] XtO|Z rollover 2l

u]
—

7ot SetidE

of
B0

2tg0 2

of7| M=o =50 £

AbS

ofo| 2H7|= A

2SX A

JEL

A
e

L Ct.

A
=]

7C:)|

Kd

ol

-

FSOZER &AL o3z, 2

8

E2ELK
S A

1]

H

10

P

o] Z2¥&ELct

Al
=

o) Ei 2
1gLict

x7170l EXpE

| fIgol =5t

| A

Al
=

14
L,

Cl
O

Al PELICh WMt FXfEE2C MR

10

I

C
o

ofd

of et
E oaxtEzyo met QI EHIS AL E26HX| OfLStH, £5| GS xR

toj s

I
il

2 EXAL 2ESHH, MY EAGALE

XH
A

ARt EXFEEO| CiSHY

Olzat 22l dlaxXtE= ™o et

ofu

ujo

=
10

ol

A
ol

ofu

&l
ol
30
10{

OlEEdSA7t 25| phEL Lt

45|9900, 0| SXHA

= 58240 et Lt

Al QIX[or & f

H e

ESN

I.

E
=1

“H Ot UBS &8

_32_



of 2lstof, of7|ofl M

=

PEollM FXetEo| #Het

FAHLE

.
o]

SHAl €A

AZE|X|

.I

ot

“H Ot UBS 2

_33_

- < K 1o
o WI_ N o < o uo Bl RO
= _— |rD < [©) (0] [N o o ol = = = —_ —_
ol B0 or ® m_._um.rw_./r m_._nm_A@OL _.urﬁm._M%o_l K o i} S
FooF X X% ke |k 5 U oF o — & = = |on
| ~ Ul = ol T ol o %I <X o < . B B3 ° ] e
| SR el o K =Y = - u 0o Mo oo & gy Tt fulJ S Il u as
|4 <K ] O =] [y ol A -
L w _ - ENES 2 < nNo< = % = H
H d . o ol = > = 33 © = — <k . o3| =
B3 o1 2 g J o T = X o oK u ot g < =} T SAY pw
~ I <1 KO L, @0 2 = © Koy = ujo wf 1o * = S|
- CORu % m K © U ur g m_u ) oy + < o_____ % w A|__ 10| Zn
~ [s) 0 = 1 — - o 1 L K U0 i _
n o> T X K5 m__A| K % R m_m Hoge ooy of o o3 o | Uo
-~ - R T - U WO
= ot _ o 5 S xI . il .
61 i W_ﬂ. H U o0 O wr ol __ s Qals,mi. < 0 °
KI ol <0 =) =} < OW o 2w .ﬁrm g Hﬂ_ © M ouo o N g
~ - = by - 10! < hy —_
o mw Jo Wl H_u W © O " =__A_| Mm oF %_u e 5 __./_“_ﬂu W,U_E ol = I =
z L R EX oo [N = L = B S L N g Lo
o K < uh N =3 KO K1 ul o T W — N O % - el Il
w3 g Of | [ B w Mo o ar w I 3 - 2o _
N A k- [ = <[ RN nIw ol
Bl AN g o ® S © 5 — o [T 53 2 = = o
oF  #r I o orF Gl fp F K WK g 9B Ko oo o = = Wy = K
ITR: £ g om o0 B T T < KO T °©
o 1< oI 0 — W = -+ o —
R Na oy B o R R P N Hom 2 Z | ol
W LH oF K do T |2 = o| ot - oo = o == = B
ol o — = M =< o 11, . ._.o T lur ¥ or Ko X T o ur = o0 = z R
t p 32 g o uw = o] 3K R 22w o o o2 AN = Ko o ~
J0 o T o u K & R N e = = <0 H Y9~ ™ i <+ ow = g
80 d _ L.Wimoo_%_Ao_AHA_..rAgBﬁ/i oF .. o ™ 3 or
- —oop ® o RS oy 3T T E o oo mo_u or K W_ o T _|_ X a
RT o @ OF Bl R S S o | o o ™ A o R TR s
r i = n ol ol _ 2ol @ Mok o - N O 3 o 2
K oF F Ko mf w0 o S < LHo N oo oo X o I Jo O
= @, Uo s o B E o ®mR M|y T oo N 2 R
= L_L - D - U of _ —_— — _._.I - _A_O ol o =1 L,
oF 2% oK o0 = K H wr fo R K — <0 od _ . ol = 15 ®
= o3 oK = K — 1] 2 10| 0l = H ~ o T o
= g oF R - ol = u N 280 -y Koo ol Do = - ool
N - I+ W & M|t A T % m WO ar 2 = B K = K
_ _ & ® oI < I R0 = ¥ <0 N - = ® = I —
o O F F @ e T I T - TE®_® T
I N TR W . XU MG oW oo Ko I
S U JhER I IR TR0 T R
.. = . _ [} — & =T =
T E i E @ EN s o w2 e
P I T ™ IBA_.M_U_INIA Ko TR B <0 or = oK Bl o
10 RN B S 0l o {1 & S o-|S K- uo w or|{s & ol H oF = - R - 2
LT L m g w T g e R R
—g ol u = B0 °F =
p & g . K - X
o O g owk — ww IH HI B0 B il i) i)
oF O fn oL @ P & oF B o = i
il S T (o3 oE = = = o oF oF
B U 5 N B Sl - iy o 0f0
o~ s} = wF <4 KO = = .
Gl =3 < =)
[ ] [ ] [ ] i
=~



O|xt= 0]

IR BQHK|

o] AL,

=

e

—

-
o

of <

FLICH [h2fAf &Y

=

Ko
r

38

s
T

of Oj&=dt=

]
1o

o

=l

Fih2 H2 SHE22 AN ZHM 7t 7ts¢et X|E

o 7| Z= ALt

o2
O A4 Eoth SH0Eo o

= =4

o
@2 X zah=

I &E(

o
ols

SHCHO[2 2 7| Z=XtAtOf

ok

=2
[—

—

—

t
|

s
1ol

o
-

=

oz M 0 Ex}

PALE O Cf
of Lol &t

of oot

]

tofl choto] oHYE Al HE

=

F
t7|

E

o
o

A
(i

At
gl
=

E
e

f

=
g7t
e

q

AL
ek SO FXE

X5

St
=1
o
il

e H

o
o

J|EoR HilER
of =Xt

7|zt o] stHo=

]
=

7|

AX

(]}

AL
s

[e] X =1
s =
FA7IF0l Bls FACHE=7IE] AlE, A

I

Lot BXtLE Moo 320 Hote =2 ?IH0 ==& =+ JUsLICL
LI ct.

HAIE =)Of 7tk

=R
AL
A

=

iz
=

i
©

Al
LD

EI- AH

=)
=2
L=

—

£8, o

UL

L3

[z |
=

2l
oo =2t Xtol,

EOl
S =

MEld

.
o

AlXtE O

ot =
Q= ol

—

Fo=z
C

=
e

0
50
-

EX
(e}

H ot

et

e A9
e o

<+

2H T

L4 ©
g =710 ™=

=
=

53

—

=7}

k=3
2 52 M&09|

o

|

O
o

Vs

=

=)

E

i 2|
Q=2 Mol ofgh H
M

WNEy

Ao

¥

[

-
o

o= Mol

o

W

Xt
&

O UBS

_34_



E

2 Q E L[L},
A

E

Azt

JUSAEC o

IYN
F

o
=

o}
(T = O]

3
—_

o
T

i =

&

8

Sl 2| FAt2

JoH!

PR ke ZHX i S0

O§ ol

XpEILK]

Xt
&

O UBS

9

_35_

o N © K O o /U< W oF WMO_E wh X o M +
oF I._/|._._. I_|I.||r._Lo —_— o o2 X T K =
ulo oF 5 & N ol ° < b oo < 1 om RO 5 N o <k =
n DR ETN xaw |z Dz ¥ 2 olvgawd |2 oo,
Lo = W = o K = =1 = = O ooy X )
K N Ko kU & < T o = M S o mﬂ%x 70 = >
iy . o < H w1 I S o wl_w_oumu ____A_. L_Alﬁ il R T T
DR S - R I S RE - R
g NP e o MR E Ry o g A & QB |0
o] oL o~ = < Y 5 = N o ou 0] o - o R . A
[ R N N - ar Ko | Tl B 2 o & = oo
Lm mu Ho o oo o = M_m wk T m.k on &1 ol RO J|oF o = nH ar = 1o
_A_. L A m oot o - fo oo AT.r___ o3 Al CU o] 1o H
o ss K oK T o K i O Ol — |5 = = o uF ¥ ol ol
0 IH < N ol = K S|P olqm T © =~ 7l ol
- o~ KO s 2o ul @0 | —— oF = _ s o
ww TR EREN Ry (Fo o OEFT 0w &
K — = = o -y = .10_._._._._. _ =
0I0 I -l IOy N woEr 0% = Lo e oK K —
ES ol = K0 T Wk 44 Kb [N gl olo = _1 ol
= ELT | % R = g ™ w5 ob T o |8
il H K= E o R n bl oF ol Ko pylar O | o om0 o T
K- (S (A = - o | KD 2 AP jon B oo K o & = >3
&7 ot = m_ |2 K ok ﬁ RO . of =|o FiE R n — O (] e
—_ OI_ _ - OM od < |__._ ~N or N II__I AT ._A._ N Mm_._._ “_u_n_ o___._._ or mmvl_ _ =
I+ il of < R ol | oy = T < o X S Z|F O g <l oI = g
i Al TadkpdiC mI pnRawyrEn f o |srxd |Fan
ot Az Tafzzd o jma (ISR K HED oot 2
™K _ ol __ e . = o i 1| or mn u [y
n ko Ko I ook ™|y o W@ d IR B e T e
0 gl miE = - &M = o M o7 |5 =& = K| X2 ok —
= K- oz 3 - 2o — |9 Ny = UK o & X
= ol =& Ko ﬂm.rﬂuua R ar @_ﬁmOOM_._Mm.._ET:__ATHLu;o&u = i
: o G A T N mmxﬂ_,m,_u.wwe_._umu o AN 5% K
. Ko @ & m < > =0 ooy o | T O o m R o= o | O ~
o Y W m_us_'|x KH 13 oh of o > o3 K
= W E o P u=d e [ ®mE T AR s Ko g o M )
J ST OX Mooz WIS g Ko & <imigo & < Pl _Ix 9 do K &r o =
i =) NI = o | B ootgn B ogn o | O RO o | , RO
K H._:Immﬂl____a#o_.ﬂ. uk x%w_eﬂum.m T x4 _
H Wmmﬂﬂ.Wm_.ﬁoE_.mﬁ g1 D s W Ele s T m g B 2
= or X BN | B BTy g M oop |G or| K &1 oW S 4 <
B0 M_.r___ — — |9 R & |E§=M_0m_. |Eommmotm_=_w__xzp.r. ind
b PR XTSIRK O mwoaiﬂufwmﬂﬂ.lxw.__hohmﬂﬁ'aew <
- @ & S o mju T R0 IR E Ty O (& o fuk Ty T Jo I [
muj ~ MU X0 RV B0 0 H U|RK K0 O I I A |gm K|©I o O K RO N LD ol
= S o H K T 0V JT|WF #0|c Il ol |~ K|rI AU S K|W ot o o2 K1
8l oF Ml ol T _ K s
Bl N oF 2 = oF ~ B @ g N
oF 0 =3 S m = ®l = K OF 0H oF K OF
1o mw_._u Kio Gy S oF ol U = K RO u- o
i o o &] = nio ol 3= K & ol Mk
N T of foil T K1 uk Rl
DI.




5 W w
= md
o or \ o
ow . H ] o 8
. B O = Ho hﬁm
T - NI
R | oF o =) z
S |z @l ot m T K 5%
=) S < ofl R o H| A 70 ujo D
& _%__T_ATA_ETWATHW_ _w_urxw e
- N — TJ o K bl
or ol o i = =R o3 ar m_.=_ 0 K o
g | o R S
= |® B moa g T U g
X L_Au.__/uo__.ro_lﬂ.r:_ N ok
ks PE oK 5 N W B . KH| 2 RO
wH 0 = < U 3 ) Jjo or = o
HmH_ u__.o < MI HmH_ _l 9 = I_PI = N o ™ (@) o
v [ = K =1 < 14 1 N _ z
KI s oI ® Mo oH g 51 2zl 6 ra)
S 0 K BT = ™| {od = —
iy — | B OS¢ - H 4
ni0 ro o - S IS hal oF = oy
a7 {0 hn < N o _ K = i
owl o= ] il Sl ool N
D o o M )
. J X =) s Bl Kk - K0
N o A wy 20y no_ K ~| <l <r KIr -
?I%F%NN@M 7._“_._A_.L:|.ﬂn m
N3 Eo_”L.E_. T ma,m___l
= oM F AN I o = K ] ol
K ojn = oI ol / < F & =1
F ook M < % rd <k ol s
W o o 1 kD o2 = m roBoz
Pl oo 1 2 =23 K 2 =5 o il
wHﬂowqo__WuuuuﬂuaoWomﬂ _.tﬂ____.mﬂwﬂ C
mowulﬂuo__fmwwwe_ﬁﬂ Wuormwﬂu ]
= 50 Of up B 2 - uf %awueﬂwr
= ol Iy KD — F < 0| 1 A = T
slxo%ﬂxo owMoIHxM
ol or o 2 o o ROy, ool S| % K3 o
&1 Ko ol © K o v < 5
ol <0 ol o ol wo < B ol ' wp B\ "
7m_unw._n7 L < W o uF T oF
o = N an R = E_E u L_ =
o_eﬂux.__l_.ﬂ_u.r:x_._l.n_r_ .r_m_.x_owoumMn_ =
oy o " S K U o il B < o ol o o <
H oF mr = . mm <) N O K = ujo| wr Kk =r =
.r%.rle.._M = 2w o E
T 0 r__.o§.r I___GAHo_ ik 3
0 oF %0 T U no [SI il B o =7
K o | KO =1 o_._| | K {0 w [
M@olui_uﬁaa_% Ho__uEToM_ ~L
mu_.AHMmme .Jl.aﬂu|o_=_|_.A|
ko uk = m E uk
K o v —
P Bl _A_. R X o S
~ =1 w ool ™ ™~ .
20 - s & e I
4o ° T H T = K- 3
ok AT

t

HOHLIUBS

-36 -




ot

b

I
—

|Ab=

2

ot

F

o
—

of g Ao,

=
e

F28&2l AtHH el 7|

THOR2[AF HH0fA]

A

=
S

b

FLb7 B Of 2 K¢
Az

H= <O A
=FINE2 9

=
od

Ap71Tef fld

St

(1) oi e

5 OHLI UBS

_37_

"
< _ N _ — -
= mjn oK oK =) o 30l
K1 50 o
uF B | ol 8|
— ~ _ o2 2 K NN
= Kir ol G_AH_ HT_ ._|n_u¢ N
— - wlr
ol K _M <+ < MW= o
U _|__”_ ~ ml = | < iy
- Bl joll ro fn ™ | oF
o o = ol (B R oww |k N -
=) L S O L e =\
o N = Ko|~s & W fol= &3 | = | %0
=+ or |Ur 1 = M 8| = o ol | 7l | zr
o] A wo = e T | Klo
<k 1 KT Klo olo - afo WIS
51 = m.__ P ~ o W o RT 5| ~ Rr - |
= G 2 oln K || F NG
N w: ? - |K T H o Wk g NEE oo N <1
ol A _Sla 2 B0 H 59 Kb | & _M_To R Kh
o o mxummx%muwm fo|o0 8Kz o] ﬂnﬂxyz ~
o =T = Pl 0 2o | R & N T 1 W | < )
ol al N 2f R &R &I o_ﬁ: il | |;| = o an
o N By ) & 9| oK 10 o
= URAZ BT w2 s T ol [R Hlan| |
ol ™ S 1 F .__pﬂuo = Kol o ro oo Ho o Mo oy %0
oF ofl K < _ or| o 8y I N o = R =| - ol
0 o KRG S| W R IR R T ool 4 R0 o Bl o N
ol ik T M jol| X [H] i 5 31 su| &n o @
A Jjo . |®= o 2 (= | IF Uo B o o
= Ko S oS rh 7 80 1|k Bo
o = Bl= K %=y 5T ol nlan| S| 1%
= = ™ 2 o —|= = ol < & 31 = || J0| KO =
S ol _ 0ol § KK i B 2| KN 3 = | F Ao | 51 o &
~ 2 7 ol 5% o N |80 oo ®F ol — Mool A0
i mw Klo K] &+ ol ® - M ol (y|OH Mo X _— w__. K| & = m.__.
] — r— _ - = N Py e =
= ol o . KO u T|K N — o
=R <+ Zaag_aofm._._ug_ﬁﬂc_oﬂ e > M ol
R L = oon|_ BN|OT B gy M| K E ol oF| o1 | all | 4
ol o =|o X MR ROl grl O N RIS i 881 | fio
o Jo H@MHM__”EEVM%W%_M_& n o8 ®O| B &
ol o i R e o 5 R S R o Ip| B | B
— fujny T o ur 0 ujr = W o = E < RO ol o o ol ol 31
W X ) o H H | R |& or|uk o <k zr M| 47 | 4
(@) sI1 3T —_ —_—
= ol o] - = <
1 . DRI ik
0 K = B ' ! ! 1 | —_ —_—
ERR m < e ~ e o v 7o O % =3
IR o S E U |k o a1 ol . of
TE Kfo _ ko ko Klo Kjo o - S
[ —_ B _
S )



80 Zi ol I oF M ol & or
— == | mn 70 -
Tl a1 =) g Uy 5
w < T or| ™ ol = mh 0 T
e 1ol =| ™ 0l ol of = 0 rr
© =) =l Klo| & a1 S T 32 Ao i
~ joll| - < %o ©° ria = ol
oo E ol | - Klo = K = R
u Kl o =r of wo < K =
O_ o_._ - _.=_| (o] —_ _.__“_ mv
= K| o © ro = m o o 11
oFl ol ol o o <k = rl] = o
S T IH| RI| — Ko HE Ko ) = = e
< - © = ¥ o7 o = = = %0
= W w E T+ K o ol =
ol = mH N = _ =) _ ol
e ol ol| &| % o ou 2 s = =) ol ol il
qr ° 2= RO = J T on o 3!
<+ = =l w/_. = = ) 21 T+ & ol mﬁ ro 31 ro Ko
=< ) = %0 o oll | K 0ol | K ~
_Al_n_ 7 1ol = =) i = _ M_l 80 | o0 o mo o | o ol
N _A_O H._ ml L_L el O_.= =1l Ir._ O_.= O_._._ (o)} + —_ - + —_ A_l .
— ar —| Tl o 0 ¢ © o =|F o x| F =} o
ol 5 e H oF 31 — Nl El o I T
ol <k o Bl B0 IR 8 ol 8 ol S| 3
RO - = 5| = ou zp _ S ~ o 1 1 aul ®
X = zo| & ur =g Ol RO m) b ofo ofo 2| o0
M5 i e FoX 51 T A" zr ROl
™ ol il of| & o ©of 5 0 Bl K _ K _ =
X = = pal _ — on ofl =5
KO | oz = o Mo &= QL ol ol o7l S
o == -—| R7| o T = Ol_ - rl= o__o rl= o“_o oll
wr ~ N = = ol . o ml oll T ml ol T 4l 3
2 a 5 < N LT =2y MEAES SRR T om
R 5 o o R 20 L R L S
|__L -— ol _|T ~N ar 5% < EX w Eﬂ .n_v._._l I~ n g n ._|WL ol
=) I o = S Bl % = ofl ol ol
T o o 2 = & ~oob T 5 ol zn T & 2 RO
= o =) K O_n il OM _._.__l =0 ol =
W ol B o u 2 8 < . = T g 0 go =
i 3| M o _ <% o ko Roml o gp 2| o] A ™
B o ) E + ° ® ook e I = o Bl "N RO = iy
0 o "l sl F & O ORO LTS N F TIE R wom e R o__uf__
© o =| =— or 3 ur — ol - 1o K 1 1k o 1oF I+ o ol -
iy oll = 5| R oy O 7l mo ol N oy M ol = ol 80 oW_.
51 2ol K o - RO = R A = G ST
M 80 i) mm - Ko Ub T _A_w z D 5| Ro| - ol] R0
. = N or o ol @ = H 10l ol wlh| _
| = = a4 = ol T io Jo !
ow or T EOF ¢ x B ow S W o < 2
wr wr| ~| ol o = o — Tr & %o M| o | ©
w ) e} ol = &r 30 & g oo R R °
<! <] 1o o[ = [T (] w o R — W
< ROl T = UK ooy 8 ur ool < < X[ uw | i 3
T L = KU T ow g o= M <
F ol k| o . w- o ™ RO i X 7o O o | K
s  oSlal SiHH T W orowm < Ko uk 3 = O of IS
= X X X = M_ﬁ s T oo 5)_ - N X
foil a

1

OfLtUBS &8

tL|C} Chat

e
o
=

9

—

of EAE AZtez & ANI|

NH

S|

tof 7z
— 38 —

o
o

PA| A0 2

A
(i)

.|

S
(]

[AL2

2

hoj

o
[

o
=

.I

x
=]

X 7|FEA



ol
=]

AlZh O]FHof o

= 7|E

—

22t Mel=ls 20

{F o% < ]~ S X n~Nd B X
g an | 37 ol T X w2 X
K oo o o A WA E S0 T R
_h_:. 4oy ®F M = o Fi S 31

— _ oK o o>

=3 ol ppl| o Uy 70 Ol e o
S o 2 E K B0 ™ oar 5T N . Rl
I = | ™ L R I =
B M @ =] Uy O 2 T
< ol 0| ] = FE S qp oF g
zo Uo LI o q = %5t R

o a3 & 3T © < & 4 Jp W
mu 3 ol - F = OF of KE Jd “__.o o =
F _ Tz _ DI N e TR
o o g __ o - N
Ko ol & K ol ol @ oo RO L Bl w
~ OF = ol 5 kKD Jo _ TF -— ¥ a K
K s SR T T o
of IS Lwe 5"

o = 1o ol 10 fo = N
St RO 4 LT o mwm W
_— o ®0 2P S Low R 5 2 o 750

= s | QS = 2 = W = R <
K A= TR Mgy &0 o
=5 UF X = 80 b o K 5 N w0 ar I <k ;oa !

— — & — g = = b 0
- O ol 8- 3 |..Argo_._._._%_A|ﬁ|Po_E7| K
N - o = S Ol H . Ol

T < = K o M0 = oy %00 <
oF ol O RO o =] Loz ™ = R > o =
T o T = o 9 Blogy g &Ko 2 o1 < =
S w2 Sz aliad_p¥ ©
ol oo X R IR ol = @l & g1 < N0 2 70 < 10 =
n g o3 o _ T = K K TR
3= s 40 ko sk B0 <
ur =<k S Ko i & U = x B g BT K

1 - or ol By oz 0 Wm0 o R
o] K o B = F R F K = N bl T o= SR
_ 8 = 292 o Fo ok R0 K0 T T g B0
K 1 e T s I Ko T g6y o5 p
v R o o7 © Wiz spod P8 __ x2S
oo RO % - 7 g O — 1 &y o m_A_.Ae%@W_.ﬂAﬁ.EE
_ - - s N - —_— I~
sy w Efgs By oz Tz LA T B W
N 229 Tz s RN EFTNEE
woe SR =y & Wzl T g K 8o
_._._._|W M mxm._.ﬂ30. |_1_H_A._ o3 Xﬂ_x+0|D|oﬂL|.Ll.le.L|.
o m % Q=T o g Moy oty K R T B R
o _M_To 0 b Mm = oof o+ T _M_TM a7 © m_ﬁ Bl o S .

N ALl K = S ol OF 1o KO Nl Ko RI & o35 — ol
o ol 4/ = oI w- mp| @ 50 or WW f _M) A\._lf .

o Tz @mx kT ~m
O S 0

3

oyt

o
=

|
9 OHLHUBS

k=1

—

Xt
Hpof roHet

—

—

P

o
o

~
(=]

A3 X258%0f| A

EH
=

oM gob Are
— 39 —

s

o

e
(=)

257 =3

SH 24
=]
LI C

s

o
o
=

2k 7|t ' Al
of A 7| Ak
X=

b

—

k=1

4)



of et
U

A
a

59| x&
St
=

SHA| OfL|

o
=

o

=

A
T

A7h ERot=

ol
=

AL
e

to=
ot= dR0= =HoETo

.
o

ct
o

tLtoil sH

.

FAFLEOf TH
[e]

o
207 17
=

o

PSP
=2

th(
ol of

=]

of k2t

I
;_|

o

o
[=)

X5

—

—

At

=]

A
SRR O

=

£ %}

o
o
=
-
o

Lol sESHA| OfLBh= AR
=

)II
UL
)
e,

6
7

I
B0
ol

4

10
KO

oju

Jo!
mujn
KO

g
JoH!

S
{oF

(15A] 30

oll
Pl
B0

| o™ A7

ol
an

F

-
ot

K0
ol

X

A o

=
31

b

=
=

e,
a2

3

=

-

Jh240) %fo| 7

t, 1,000%f
o)
ol

o
o
=
e
A
e

I.’c
o

—

A
ol 7

A K
TS

AlEF
[ B |
=2
[—

f

|
N

1=

2 L0

bR

10| 2 SR X2 7EX] A A

7t240| c}

o
=

=
LN

207 MotE= B9
2lste 7|

o

=1
KHERAIERO M 20t

LCt JgLf, REX}

tod

—

—

.
o

St
=

dEo <

o10| 9k MITHXF2| 0| Al 4AFS QBHOY

Z7EX| 2] Atolof ZOfE TS

b

Ei
O - =522 X0[2

o

|2
X RS EXLE O A

F

o

T

1o
—

1 B WA

=740 o

T
E
ko
3l
Klo

<

2l5tof

d2 Fitg= H| &2 Xo|=

=
T

kio

I

—

.
o

L|Ct.

3

9 OILIUBS

O] FXpAIE HHOf CH

—

{OI X0 M TAL S Al

1

| A

nEE
L CF.

[}
e

I

=
EEE

-
—

FAF
o

—

o

e
ol
0
AN

_40_

LT} chen
Lt

b

=

-
o

k

=

tXl OfL|

o

XHwww.ubs-hana.com)

A
=]

.
o

X
£ 2}

DS AP RO AHAl S SAIRLEL
2

o
[HAS Al

b

—

of SE3t0iot
s

XD
o
[MFSAl]

I

~
=3
=3
Ho
rr
N
KH
~N



SIEf U ZH O XM TRt SAIRtLC

A& 3| (www.kofia.orkr) QE{HUZHOIX| O A HXF SAIBHLICE
F 1) 38Y, 34Y 52 7|E7H40| SAIEX| o, oo Xtito| FXtstE HEQ| AL 7|FE7H40| At
Y- BAER e LOIE QAT Y2 QI Aho| JtHMEOZ Qlsto] META FhK|7t
s° & YLt
ZI1&E7F &
it ol HRTFA IOl A &
L =~ &35
" - . 13 = 1%
Aﬂi.?.’,'ﬁ;’:,ﬂ = 1,000% 71& = 1,000
ZIEol &= 71
HEFAZIFO SAY 5
AlAZIE 7 B X 1,000
&35
Lt HetEXERf At HIpHrH
T+ = L}
SEFA HI7|EL0| SHAIZOIM Hejel X[FA|7}
FSA7t B NMHAGISALS AR AHAHHO oot 2| AHRAMEFEO 0|8 I
H| &&= A Hz0 ot HE N4axol do met MEHIHE st 378 &2 Xt
7t M3Edt= 71AEEE 7| 2R B 714
(HII7|2L0| &l 2o XM 387 AL g 1004 AIMZE M=l XY
)
SRR A
7|20 F7ISHEAZOA A=l XBAIZIE 7|ELE 2 O|&9 MHE
7t2|A7E MESots 7HE™EE 7|22 o 7H4
AR (9 MERH ZHO| SHESHA| U2 AFMAH Zeh 2 Ol RHLILZ|AL
H| AFRFRH 2
°° 7t MBste HHAMEE J|x2 3t It
QTtEAIFIISHO d F7t5HE FES I710| AXSt= RIS HAIES| X|EA|Z7l E& 20|
SEFA G MEAH | o MAHIIRAL MBS VMA™EE 7|XEE o 714
HI|EY0 S0E 7=, ool MY E= SEE MYEXNSHS 375
SRS
HAIE = 2 BIHAIZOIA A=l E=FBAI7t
HI|EYO| X220 S1= O FUSFASZTHO 7|E7HY. CHE, 2= A|
A=A EASH o H% EE SEZ QAIUAEXNZTHLS I AR EASHO| Hejxls
Q=o| A0 HefEl X[F A7}
71808 £= 287
- T - 2 O|&o| MAHLII2AZL KM|SSH= 7IA-™EE 7| X2 o 74
Zrets X 23 AM
Lo Y AE e LU THEAEO Hefxls THEAY S0 HES= 7t4

_41_



20| o] MBIt MES 7t & H2 7t

245 XaotA =0, ZHYAA0 2t ool Zol

=]
=x

| L7tz ==&

| Xto|7F ASHE

o]
FX7IFel EXAtE TR

=
S =

=Ne}
S =

h e

=
S

KPOHOH R A} £= FA

ol 8] AR

1o
—

EX5R
2 HBots

e

49 BB}

o

ANRRE ST BEEXT| RO SXRA X%

0

oo oivtof 2ot W&ol 7[ME A=

2
[S)

o

uck

AOF

KERFOf| A

E
e

t.

olo M

3 =

Jofl

olo M

5 ]

Jofl

=

5 5

O
do
M| Mo T
8|8 & K
o | K oF
25 K| &
Dl 2ok
ol =8 &
oolg YA

ol ol

| O._ | _u__ _A_n_

g | of |

RO | oo (RO | &

o5 kro|1F
FREART R
<k |
SRR
&4
&
BI85 g

(CHRCRNS!

il

T Ao, HOjs|At

2 O|UjolM 2| &

AR7L A7le) 4am
| olEfs Smo|x|of

tOjS

o
[

Ees

g
=R

Kk

Al & o g uct

a0
o

IR SIS

=]
=x

Ot | Ab

© © — < e
™M ™M <. <. -
o o o o <
o n =) o ©
«Q n ~ L Ln
o o <) <) <)
o n =) o ©
« ] ~ L L
o o o o o
o o o o el
S S S S =
o o o o <
o n =) o ©
« n ~ L L
o o <) <) <)
I I N N N
QS QS S S S
o o o o o
o o o o o
QS QS S S S
o o o o o
o L o o ©
n N < N N
o o o o o
[Fp] [Fp] [¥p) [¥p) [¥p)
AN AN N N N
o o o o o
1% G3 G hw Gog
} N =—— — 1 -n — = 1
SEMED s EME S g5
Hl ot ™ H RT|, ™ H| ok
Al 2l I BRI T B O
N S L R o i
(NN
a e N N 0]
G i 1 o O
(@) @) 0]

amw
=<0k

t

“H OtLHUBS

_42_



A

Abf

£(2019.09.25~2020.09.24)2| 7|EHH|E H|E2 FHKXIZ AESER

9 5o
= T -4,

374
Meto] HER| A

o
2H HE2 0|2t ¥olg & ASHCH

X2A17|
HIE H <)

Tt

=0

A ol

g &%

Haof J|EHHIE Y

=

Ha-H&2 0] FEXMUEMAM |

2%

=
™

L|Ct.

ol
Khu

<d

k

o

I+

—

[

F

FLICY.

=

.
o

HIES 2/O|

A

2N
FAUEOAN X EE

o S8

o

4

iiE
Haof 7|EfH| 80| ZEEX|

N sl

—

[

A1 A 2
HIES == XIgHIEZA O

Y|

x

ol
FEXL7| O FAbeE H]

=

2

g
A HSEX T

=
o

x7] 7o)
01}
1o

12

8

o ExtplEto]

Ha0F 7|EHH| 0
Haof 7|EfH]|

oje|
of et

ASH

o

Kr
<
olo

PS

St
=

AS e

VS

1AHOf| CHSHO]

SERYRLS] K[AOf o
oA 2 BlES FEAIZIA ELIC

x
=]

L|C}. Cf
|

I

e
(=)
=

1E35t0 Xlg

—

£(2019.09.25~2020.09.24)2| SHefHE HES FIXZ AEstEZ HH HE2 0
o

oju

| ofoj4 2

to

A
(il

At

Al

HH SRR TR SRES

5.

T
4o

=2
<]

REEET

tO)

A
(il

At

Al

IXtoll CH ot

9 OHLUBS &%

_43_



246180 £X7|ZE OfAlER)

=
—

ApRRZE S EOHA &

o E
T T

8 3

t

X

E
M

[e]K=)
b=

%1,000

10 4

54

24

14

o

180
kio

Mmoo |;v|
ol 99| x| N
S|~ o~
m — e} m N~
N ~— (o)) [e0) ~—
<t o o [qV] o
[e0) [e0) O o —
SIE|N|e|B
82582
Al O eV} — N~
[e0) LN N~ LN LN
oo
ro ro o
g | M| M=

8w & m
ol | B =r| 8 oF
=5 | X m

1 = 1 _._.T_
ol u_ ol | 4 o+
AT mu AT mu ol
H| H| o
of || of | %] g
| B ||
R E T &t
RN
W Mg D
34| ]
R g
<+

Ll
alald qlo
VIO |”

ol
3

Ik

o
oo

<

14

Kr

ojnu

g =xf

2t

1) EXAE 1,000

=
™

ol

Ko

d

HIE2 7IEtH[E2 BE

A O
H4

=
[

M EXRZE SESHA K

Al
=
of | F Sof mel gatE & US| F2l5Al7] BiEF L E

Lot dafut

Ct 7HgsHA

t

100

8t AL

t

Hd

X apAfof

il d|

ol

14. 0]

IH

7} o] ol

&

o
U

OlfZHIZOA MAS

R
gle o

0|

= s

ENE

e +oRtE SoRtet

=l H?| Lo
StLtof siEst= olelg2 ZHIE wESHH, BAM242Z0f WE O

UAgLHCt o

]

L|C}. Chot

3

ADS
T e

Azue of

o= £

hy

Z:
e

!

Ho

ol

oL

B7t0|9

I

Nk
Hg

K238z 0f 2} HItot
M240Z= M 1&9)
X 20169 118 24Y O|= O

EH
=]

1.

ol
=

LEXpRAr] OO O]

|AXMe7|=0 e T

2

EH
=]

2.

X7l = AV|IZtS

st
=
7t 0]

|

(e]]
=

e
o

ApAf el ofof S

1

ot
- ZHiE0] MMELICH. o] B OjAZ0| Ml 2Exr7(Z S22l ojof 8

g7t 0|4

o 24

o
—

ujo

715t =2|5HA

Ol &

IF

L Z2l5tA|7] BHEfLC

ro| six|of et

AlE
— 1

£ =

cC
ol

=

Kfo

Klo

UL
(3) O £X}

Al
(=]

RO 9 pof A

mujn

ofl

ir]

-
ot

=52 Xgs ¥4l oty

-
= g

CcC
o

=

ot Eroi=| Ao #&E L CH

AFA
o=

IR

o=

"9 0L UBS &

_44_



Lt kA

—_

i

—

"

e
ALO
(=]
t

ol
—
A|'o

A2 =R EHO

1
U =5 o

pal
H X

2 / FAMFBAICH

m_.__u_lAH_t

EXHAER CHAO M2l DtMI2F =2UXIO A O|eS ZHiSt=
22 gxez st
FX| Ofu st Ist
MEHAQEZ|Z7E AR
HYSHYe of
ol Lt ot )( g3ule

=)
g
=)
(=]

v
u
o
i
w
g
[S)
A
o
)
L
5
w

Gl

I

—

M, SEM, SEAA

“H OtLHUBS

Xl 8= 50A Ol

AZOIM K=

=
=

NS Rt 2| A Eo M s

o, d=X

.

L

of
S

=

2 O|L. BF 2022'F 123 31LMHA| TASME,

F8 e
o

ot

x

Q=ZANO| Cisl Ch=ab 20| 1tASHH,
400

_45_

=
=
H

o
=

| o|Ly

L} Ol OH
k=]

=1
O
=]

E=o MME BtHA|

A
=
=
ot

: 8% C-P. C-PE
=
Azt
Me=of It
600

t
AlEol
H

3

o
L} Ol OH

Al
Zo| 2 0f I
=

—

—

t

—_

P

o
o)

Xl 40
- S atA 7|
M14ZH|3
HFEXE

bME Qo SXRRLe] oY, 27,

—

.
o

H 24

o o

o0 = g OoF ur
= ol 4r = ﬁ
1l < H = = =
—_ e (e —
1 _._._ gl = RO =
X ujr o = &l
3 of X
gl A Xy on )
_ — B g = =
o - ol & . T MY
I, [N R R x
] M & T =2 Y oo}
pal T = = i )
e _dom?® w
< T TR
R > - —=mT
" = W R o
ol ny ._nn.vn =) 4r |m__ull M
=3 U T F K - o
s M S o= __T_A_. N ““_m_
ur or mh ur <l <
d4 X ¥ Eoou
K & ____A_. < ur of ol |_.._.._
u = u <1 o KI ol
-

.
(=]

20 of
U 7|Et MZO| ChsiME SXpAEte] Bgo= Halstn ASLic

M Al
MASH

2
=

(7
[EEXFAZ 2t F2 AFE

(2) A=Az 7FLxtof CH
a




Ko of S =
TS ® ol 3
S 8 W = °
u — LI
RO mH _L/“ < MO #o o ouhm M & T I N B @

o) o) = _ — == ol ol TT O
13 S o = K =3 ™ > _ no no mul_._um\m

o9 s . i . ol =2 = ol
L. K = 5 H.ono_.o_. ol = ok = xlmﬁzlplx._
ol & S = R0 X — = Sl _ & o =&
T ) ol = o7 T R ¥ T Ha g
< o — 5| |0 R il 3 S K
1 o > D oF <0 NV ol il o = _._

M o Kl = @ R 5t T | I+ < 5% - @R o
El S R0 ol o ___“_ﬂ X o il 1) F M__. mw m o KR
MoN ok R s U al | CUB ) ’ ur @

B! z0 © R = q © ulr — %0 _ RO ro = & <« = Mo
o ol Ko L I+ ol zu Ol 7 5l o s 3
ar a1 &g U SR . RT Mﬂ%nwﬂ@
- X 0% = — 41 o) mm r Jod ol i nr o Zr H o o
_ © = o 10 a1 o < = e o bl o y
o = S [ o = =r = = © = o Yo m = o & {0
= Y = MH = qo0| | K < ~ - — BT _ a o)}

o __ 3 = — ox ol W K = 4 =3 a— — Of of - 1
- o T &Y = B o R ulo Ko aZTe2z 8l =
ur = = N O or o .._Alm_.._| = Ay K E._|HMLI
A KE ol <o = T 22X RO up o0 m_omzﬂﬁ%
N &l = v ©o|Hg = o~ = pL J%In)ﬁo
N T = ! = || ™% ~ o . A
— = Jod o = = ﬂ._o ol [=3 5 — o - on _|__”_

K ook ] © — — L o i

0 5 X Moo __A_ﬂu WWA_. K- I = _| T ol 51 Ol o = o x 3 =X

o 2 mX mﬂlgm s ol 5 fio it ST B o &
IR M & < Mo o | Bl o = TS = e = AT st = &l
s = © o a1 ur KEIZ e of Kr mmoa ¥ = L_M%MEW_W?
- TR Mo 4 D ulr T IH 10 i Ko & & K- = Bl p;
wWE mETog Solsd] w el B o} T ~¥ o ®
L 7! < D m ﬂ__ Ko 517 Ly a I R0 W _ | ulo F w0 ° i fo g 90 B¢ i
= N K = 0o |||~9 — ol ol 2 ~ w o M |JW60H
=) == ~ & O |wn|K 00 el o | 31 WoRl % o3 8 ™

ar B = T N < . = > Bo| ™ o o] &% o T
9 - o o R = R ogu| | O < =3 o |5 .| X o of — s & A_.ﬂ 2K
S m_m_WWﬂUm_W(w_ol_m Al © N | ur Vg ® ___ﬂ;rx_%uu
<0 ° i RE = Mo = =z ol ol = = ~ H — = | <4 N = — K OF

5 =5 D N = S rio K K [ — K o Wy 4 3 g © =
@ o mw7o|ﬂH+5A._nXou|uto|7 o+ E O T g I~ i

o @ —_ = I uo o | T = ° o ol E_ﬂ C_ = h_h uoyr 2R = 0 «
ol T = = ol g AN oo < r o | = - Ko & ol ol
o= RKllm | &Y. . - ~ ol g N SIE ez 3 o w20 Bl ©
0 - - m_wo_ﬁ_%u Ko or o - o B8
. ~ | &3 | <0 |_._h_|._ - &) F _mu__”_ @ = 41 fo
2l o . — 4l T p o o o~ T ulr
= o =z = X o o oo+ S N
— E o ok —| ™= — Ko —_ = ol | K o1
| X 8 < o |0 =l T o 8 o0 g o g W
R0 | &y o= EEMJA_O*__.H_ H — T _._m_2ms§
T ol @ +I40HL|.__A|_== = X 1 = S S % K 5
o] - o Bl < f0 | 7| K n- K = ul = S =5 N o= o
o | g S <F g |4 |D|e o S 1+ EX TR
8 ulr omr__.ﬂx:ﬁmul g mwmgﬂﬁﬂﬂ
uir o n| N et ML (e} - = =
1+ u__. fo| ™ |& | ¥ < xlﬂﬂmw___m__wﬂ_n_bsﬂLﬁM
Bl EE.W@EW;IiHﬂ
—~ oT (e}
D . ¥ ol om ro m.vu

At
=

Xt

9 Ot UBS

L

- 46 -

=

o
4 olLiel o)t & 700

— T

300 Tt

=
=)



o ol

| 13.2%0f CHoll M= A

I (0]

Xt 2olof cf

E
e

|

1

A =tof

o ME XA

YO 2l DhM E LT,

® HHEF I LHol G2 BHHA -

=1
O

0] o} & i

b

—

1M 10%)E Z2tet MLt
s

16.5%01 Chsll M SA

O
[

Qo
[e)
=

F

SEE

b

St
7
—

ShatH 7| 240
HZRLO CHS)M =
RHAIEL 37|

=]
e

KT H ) N o Rl U 20 W ool N oo T
= WJ il 7._.ﬂur._n+ou._0ur._n o ©v & _._(n\_u_._
o = .r_._II_|||H_ = = 57 —
= " - A = T F o
s ooT or ® o X Ol oo ® 4 R
iy I =< X op o S X0l KX ol W gy
50 K _, @ X ot T o = IR T o 9l
0 0] 2 Lo oo R -l T 5 ur <l
N 1 of 3l - ujr o
< 10 dol ol o ©  my = 4 ol 2
_ F =0 = [=) Klo ujr alr 4 =z K
5 o .X_;_”_ 14 MmAlexm_.n or 4 A._|__A|M_LH ok
m 2 " mo TN o F B 5 & oI -
T © i ol Wl 31 ou A __ b K= o < 3
"W = R o or KO O o L O Uo g
ol = - K m_.__or_o s ™ K I <
=) ° o Sk N = o k3 ur ol :/_|_|\ T o
= L 1) ~ = m Ko _ 4 ur X
ol Q = o = ] 0 — T 3y 4 A\
= N R ol @ oF Klo ~ N o
o3 - = = — o wo0our B 1l L
M < ar H of = 4 {0 4 2 Ko m0 Ol
<F n ™ U||EHETH@| H 3 = oo = ol
L TR 58 W g o= = o 2 Moy 1
ol ol = 10 & = < & ® ., - 0O NS
- S oo M KM r Samad s %o
<+ M ~ m_ﬂ P AL d - gr O 0w e
i ¥ H\M_m Do or ulo___k..r,mﬂ X or
=z M 4 R R e T 3T A X g
EA R e v A
10 ro 9 I op = w1 om 0 I I T < ol
o B e ﬂ w N RE - s ko T Ko % our
L||_|n_ - = I_|_| L
w2 kMo om i E o gu 2
A4 Bl o ol < 0 © Klo I o 1 om il _H_I_l I % o o
" > = o . F g H = o o 5o = o T
H Kl < zr or o 11 2 W o5 o o 2 oy i}
W s RIEnE iy HEIFETT g3
o WS msITIERN FERHa4 2°
=< 3 o G of s o . al © oK 57 ol %! ol =) ()
Tl W pomadHdTE xSy R I
_ Y3 = Ko Ko ITRzsH S ol @l
< 2 mr o & = < < of N = ROF i =
0 “=_A |_.L_._._._|A|||AE_OO._ < = S EO._
wo ol Bl OF: o L - = _ ol & o 10 < =
F R oF ER TS atmwmed & F
A H =nh s rH Kk X = 1o — -l
| == H.A.ﬂmwu o M 5 n_Al..._._ = | T -
TR R T @S say H¥Egmsd g
i A gl g ROk &oin g oo T U g
Wguﬂouw_u m_uxu._el_ﬂé._/:__. m_uo_%%i.& =
PE b zaaFdEcid sleawx o
8 o E D X KKHEgWE - = K KR T W e
R W oo K or of X0 _ Mo ~ o ~ of KF & oF T ur @
W oo . T ox T <+ B X T K X ol F T oH RO = R~
< n

Xret
w8

9§ OHLHUBS -

| =

M OEA E Lo
— 47 —

al

o
ZMZ=oFof et £XAtel 28 27 IME R Y It =

—

Fed

S A2 TRz

o

X
I+ 9 SfeA|xt MION Z(FATCA)

o

.I

ol get AH

EX

2|

o
=

(6) Ol= M=



(7

M = S0 E0E = A2l, HizME FAXS =X £ MEY AFXT =Hels 2?5t Azt
WE Al 2% AH2E 27 + AFUCL

Z S92 FR0E FAl hT EXHAIE
ChAZt 38FE RHERP U TEHTIIF(CRS)

7|EF o2 =7tE2

M
Q)
o
3
3
o
5
-
[}
©
o
=
>
(@]
%]
—
Q
>
o
Q
=
o
—+
o
=
>
[y
—
o
3
Q
=
(@]
m
x
0
>
Q
>
«Q
D
o
=y
I
>
Q
>
Q.
L
>
0O
(o)
o
c
5
—
=]
—
o
=
3
Q
=
o
=
o

27 TME X oS =712 =M =

o AFK = =Hels foto] Azt e Al 2R A=

_48_

ChAtzt 2882 Atsung HFMCAAS HEsHAAL
o

A
T

ZMZ=Cf0f o[ AT FXAC

501 UBS

o
T oo o

+ 9lon|, HOjgAts EXpAtel FH Tt AH

X

[\ =

Qlon|. 12i3t XA}
EXASS 1S0| 0|2 HHOIRASO0[ALt 02 HAQ 2 A}
THOR S| ALOY| Al BFOJOF BHLICH

Noot

Toxtel MFeel X Soil

kol CHoto] =MTE L

=
=



1AEHE

O FXHMES| WM E= 2FZAL0| 2ot HEO ot 7|H3A7|E & ULFAZ|F0| 22t 2[AH 7=
e 2YeAen, & MEMEO| CHSE DA ZALER 8 ZAte| A2 g Z& LT
EE | 3|7 ZArg 2! INEIES
X147((2017.09.25 ~ 2018.09.24) siE At QS e At QS
X571(2018.09.25 ~ 2019.09.24) i At Gla siE At SZ
X671(2019.09.25 ~ 2020.09.24) i At Gla siE At SZ
1) HAIEE H 264 ZEIAZA HEHA)O| /A & FEEXZ|F= XHAHEH0] 300 4@ ofstel 4

=
0| sigsotEz s[A Al | AZAN HE BHH AL

7} e EE

YR HEE
" = H 67| H 57| H 47|
2020.09.24 2019.09.24 2018.09.24
=&AL 1,361,963,136 1,119,223,686 844,004,205
w7158 1,357,086,627 1,117,272,116 837,702,518
ol = 0 0 0
S/t 0 0 0
da A Xz 4,876,509 1,951,570 6,301,687
7|Et 28Xtit 0 0 0
7| EFRFAF 28,608,184 24,818,672 7,872,271
NN 1,390,571,320 1,144,042,358 851,876,476
285X 0 0 0
7| ERE XY 28,635,006 24,907,387 7,912,832
EMSA 28,635,006 24,907,387 7,912,832
e 1,245,127,337 1,037,011,184 772,620,830
FUAxHEF 0 0 0
oldz=d8= 116,808,977 82,123,787 71,342,814
HEEA 1,361,936,314 1,119,134,971 843,963,644
z&T9 47,339,266 18,864,690 10,725,180

9 OtLt UBS 28
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O| Rp==9] 15,664 48,310 42,389
Bl &< 27,634,591 24,817,250 7,867,510
OH O & 7F kb9 19,689,011 -6,000,870 2,815,281
7|Ef=9 0 0 0
2&H& 0 0 0
A AR = 0 0 0
OO =2 0 0 0
7|EtH| & 0 0 0
=7]%0[9 47,339,266 18,864,690 10,725,180
Of o 2| ™ & 0 0 0
F 1) QAR EE AT AMofojel Bt §EE LIE = XEEM ST 2&7|2ta¢t
2 &2 7|tE Moz H{st FAL |AE =2t
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GERED
X =&
" = He7| H 57| H 47|
2020.09.24 2019.09.24 2018.09.24

= &R 1,361,963,136 1,119,223,686 844,004,205
=V PN 4,876,509 1,951,570 6,301,687
cla Ao adAtit 4,876,509 1,951,570 6,301,687
w7158 1,357,086,627 1,117,272,116 837,702,518
F=5d 1,357,086,627 1,117,272,116 837,702,518

7| EFRFAF 28,608,184 24,818,672 7,872,271
em7t5d0l+5 972,972 0 0

O] £=O| &t 621 1,422 4,761
Oj=HiZ= 27,634,591 24,817,250 7,867,510

PN N | 1,390,571,320 1,144,042,358 851,876,476
7| EtE XY 28,635,006 24,907,387 7,912,832
siX|0[Xle= 982,803 0 0
OjX|=0|Y2Hi= 27,652,203 24,907,387 7,912,832
2 x5 A 28,635,006 24,907,387 7,912,832

—
9 OfL} UBS &8




g =2 1,245,127,337 1,037,011,184 772,620,830
olddo= 116,808,977 82,123,787 71,342,814
A2 A 1,361,936,314 1,119,134,971 843,963,644
21 A X2 A 1,390,571,320 1,144,042,358 851,876,476
e e 1,245,127,337 1,037,011,184 772,620,830
7|&=7t4A 1093.81 1079.19 1092.34
Ch& QA A M
(CHR: &
A LA
Hl 6 7| H 57| H 47|
3 2
2019.09.25 ~ 2020.09.24 | 2018.09.25 ~ 2019.09.24 | 2017.09.25 ~ 2018.09.24
2EFTAREEL) 47,339,266 18,864,690 10,725,180
X< 27,650,255 24,865,560 7,909,899
O Rt 15,664 48,310 42,389
Hi & =< 27,634,591 24,817,250 7,867,510
Of Of K} a0 H 7K} 34,211,056 6,368,012 8,948,009
X235 H0ojof Xt 21,105,620 499,948 2,040,547
MNESHEIHK 13,105,436 5,868,064 6,907,462
Of Of Kp2=1f H7pKp 14,522,045 12,368,882 6,132,728
X| &5 HOj O Kp &= 7,971,092 1,575,692 501,375
NESHEIHKE 6,550,953 10,793,190 5,631,353
S7|&=0| (G 7= 4A) 47,339,266 18,864,690 10,725,180
0| Y (Z ) 40.13 20.16 16.33
2. g MA Yl sfEE
= STDF20305 HAHERFA EHZ A S 8- XY ZHE &) [CHQ|: @Okt wHOLel)
8712t
7|1Ztx &3 7|zt &3
M () ghoy
7|12t
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=] 2o o =R
(EXIX|24) (BXIX| &) (EXIX|22) (EXIX|24)
2017/09/25~2018/09/24 565 612 331 365 124 136 773 852
2018/09/25~2019/09/24 773 844 339 361 74 80 1,037 1,144
2019/09/25~2020/09/24 1,037 1,119 411 445 226 247 1,245 1,390
(Z=1)0| QL0 |3t HEXHES EESIHUSLICE 7|ZHY Fh1 2HES AMS 7|Z02 R L ULLICH
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http://www.amak.or.kr/

=2 19Kt =2 29kt |2 3kt =2 4'9%t | 251%}
Eh HZEBY [ 2019/09/25 ~ | 2018/09/25 ~ | 2017/09/25 ~ | 2016/09/25 ~ | 2015/09/25 ~
2020/09/24 2019/09/24 2018/09/24 2017/09/24 2016/09/24
=2 SITDF20305 HAFEAHAI EHE A S5 T) 7HE &) 2014-09-25 2.61 0.22 0.98 8.23 3.26
HEDITDF030B BAHFE A EHF A S 8- 2H ] Class C-P |  2014-09-25 2.56 0.19 0.97 8.23 3.26
HEDTDR0303 B AHE A EHF A =3 - MY 2H - ] Class C-PE | 2014-10-30 2.83 0.45 1.23 8.62 3.63
HEDITDF20303 B A ALM EHF Al =3 - M 2H - H]Class C-P2 | 2018-01-23 2.67 0.29 -4.90
HESITDR030Z B AHE AL EHZF Al =3 - M 7 ] Class C-P2E| 2019-11-29 1.46
Cf HEAT|Fo AHit7d g
(ZIEE : 20209 09 24, TRl : HEHY, %)
A T AHE E XA
%§}E i J-ll'ﬂ °= = = I‘ :}7':“* al e~
o HNSFERS BS54 o= 7|E} KpAtSH
=] =4 P | o= 2 ° Rt | el MEXpA 7|E}
0 0 0 1,357 0 0 0 0 0 5 29 1,391
chstel=
(0.00) (0.00) (0.00) (97.59) (0.00) (0.00) (0.00) (0.00) (0.00) (0.35) (2.06)|  (100.00)
0 0 0 1,357 0 0 0 0 0 5 29 1,391
NI
(0.00) (0.00) (0.00) (97.59) (0.00) (0.00) (0.00) (0.00) (0.00) (0.35) (2.06)|  (100.00)

(F 1) HIES2 USEX7| T RS CiE] HS

o3

100%

9 OILHUBS &

_54_

we



THOi 2| A
(3L 29, 2 S
X2 BEXI|T | -]
/ 7t/ Es 2%
A0l
T =
-4 k!
SEXIA

1S EX X0 2ot AL
7t glAHR

StLERH|O| A XA B @

MEEEA SSET AEHZ 82 (012 &5, stLta&FAh
(02-3771-7800, www.ubs-hana.com)

1968.12.16 St FXtSAF HE

1970. 5.20 ot FXSAL SHFAMUEIHT AL

1977. 2.14 St E XS AL CHSHREXAIEND B =
2000. 6. 4 SHAL Tgtez OotREAMMEISHOZE ALY HE
2000. 6.27 CHOHEAHAEIR 8@ HE(CHSHEAIS T

2000. 7. 1 SL7HA|

2007.7.27 StLIRH[O| XXMM E@E AtY HE

450

UBS AG, StLIE 85X

SSERAGN FH A

A

9 0L UBS

_55_



b

—

.
o

A ihS 22|otojoF Bhn, =< Xte]
A= #1025ty FXpAROf T

[ |

2

E

HOA = AR

A
]

xt
(I):I
ALt

E
e

¢ #EEEs

o

2| XFo| ol 2 M
7

|
il

—

1

Hs
3 AF

AIZ! o
2

L|C.
HEA
= O

s

=
AL, oy

o
o

=

SRHIRHE
0|53 @irfsto) 1
E}

St
=1

PN
=
[

—

Sto
S HEslojof

—

A
F =SAXto A £31&

ol
=

SE R}

2) o|Fet MY
. Ext
0
5

slgls|a(l (gl | |2ls
S| 3| & & G| &
Q== - | oy
AHEEERBEIREBEE
= EIRAR - < 1A | o
BNWO ) NN
o
AN
_ —|ar N . 3l
AL A b A e F A E
m_m |z ||| | S| m M____ ol [ <H
B0 | 80 | 8O s, mo wr | wr 1 ...ﬂ
B0 | 80 o
o
<t | O]l O N[ LD n]|OoO|O|wv| N AN m_.ﬂ
NIl OINIAN|ITSSINITOIS|I DO
S|lolg|lala|n|lwn|S|T| o= .
ST 2T ¢|% Q| N oF
- |_|._|L
~
x|t
DO |O| N O|IN|O|WL]| —| O ~N
M| O] O I N| O] O] O| O O] <
ol O | SO N[O T —|W oll
M < | - NS TN O] = —
™ B -—
o orll
AN wn
o
m
| < 3 N
I AR i o
S| = U] == 1 ol — o
e A I A A A
A N B A Rl Bl I B <
el 2 =L s | < |3 | x| K
Tl D Mo ojo
~ | 160 ur OHl
Ok | oE ~ -
il

242,716

1,985

998 3,720
9§ 0Lt UBS

3,472
— 56 —

24,890 12,238 | 174,424

6,804
els Lt

3

A

F

14,185

St




2 1566-1111)

X227t (Tel

o

=

(

X2 66

o

=

Al &

b A
http://www.hanabank.com

.
o
—_

b

pr]
—

Xp2| 7 2| AL

(1) =Ake] 71e

RPN

wk
jol
pal

I

K| Alof Lok

oo
OH

F

<d

|

I.

wl
|

Wk

xF

RPN

wk
jol
pal

I

RPN

wk
jol
pal

I

s

e

ulo

=

&

Shs OIRE - BT - 40lF - o

=]
2d

ok
FoN
14
o)

|

{0
K0
ol

i
ofl
oF

o

= PR
L|C}.

8

22 ALkt
=

-

X[Alo He|
o

I

§|I-
HOf OF

2
S

o
—

.
o

Bl

F

C
o
=

=

=

Xt

=

H o3 AH2EH 9
Ef

T

C—

F

KtALOf CHSHo

Aot 9

A

—

—

EH
=]
=& Z2H

L Ct.

I

=
L|Ct.

e
o

I

=

e
o

Hod

8| 4800}

[e]
fLICE O] 3% Te&EXRRLto|2t

=

o
o

o} 01 Of

EXAE 9
sy
2|5

t

pr
[

—

—

=Py
ojo=
HT =

=

E}
Z & B 2750(0f

i
FEtof

A

Jjo

7

S5
=

=

e

-+
o

SHO{OF 2fL|C CHEt,

El
=

=oi| o

b

.
o
[

to) M &7 E2
CHE B IE fSY™0l A=K o

10

~
(e}

=2 ke
S =

L Ct.

I

=

e
o

Of= 2{5HX| OfL

M
o,

(K,
)

ju

t= ROl et ol

o
O

oM 38

3

o

e
(=}

AlHEH X 268 =X 3

L},

s

=

o
o

2 O[30 OF

4

7l

O] &2 .

At = M 3AIRRE 2ES 9”2 M A2 A

1/

-

wl

<d

[y,
o

o

1]

s

o

bSkel
(e}

off A

!

o

e
(=}

OfL| EL|ct Chak
ZH| 4

—

—

301Ut UBS

X 268

ZM 8 AT

W

_57_


http://www/

a4

il

1l

&1

e

wl

<
J

o

N

=

=

of et He

F

A
i)

N B = IR ST AN

E
e

I

e
o
=

[
= 14

f

ofy & LCt.
AX

L

OfL| ELICf.

—

—

o M

.
o

2

A £h0F A2l ool A

o4 ol

.
o

]
F

=

=
6. 2EXIAl AIERF

= 3

AlZl o

=]
2d

KHoll A =3HE

&

oF

A= AL

|

2EeE=

XHXH

ISHE
e

x
=]

o ®#of 2lsto]

—

4 7b2| At

Ic
o

[AF SR

123

—

&
Al B CHSZ 43 (CFS) (Tel

0
M

A

AL

HLHE = A

o
¢}

o1 Atisty 1
2| 2| At

(1) =lAkel 7He

t

pr
—

—

—

=]
e

At
b LEEAF

L

: 6714-4615)

=:]|
=

wjr

| S XIAPAS B}

[ |

—

o|a} 7+E

http://www.hanais.co.kr

3
S
=)
oin

U ER R SE(7I

- 7lEt EXpA

i

2|
—

7l

ALl 2| AN 2| =f

|E
—

o
=

b

301Ut UBS

Lt
— 58 —

b

=

o
o

S .7 A|510]OF



UUNSB2(BINE B, YHERFY L O

0 |
= 428 50] SR S LAAIZI Dol

Ot

YO PHiEE RS SHAL O R
=1 0

|:|.. XIstH

[=N=]

m
Pl
N
-1
okl
N
ot
Pl
el
on
Pl
oot
£Q
dlo

2t X HE 72 AL

(1) 2IAte] 7HR

3|AHE T4 Y Ay

(110-730) M2EEA SE2EF 852 88 (L& 98-5) ofetdd 4
(02)2251-1300
ot XHAHE 7} -http://www.koreaap.com
-2 & 2000.05.29 / 55 : 2000.07.01
X250 A
(150-970) ME25EA| SSEF I2AUHE270 2 19(H2=5)
(02)398-3900
NICE I HOtO] -http://www.nicepni.com/
-d 2 Y: 2000.06.16 / &5 Y: 2004.06.29
At 555 A
(150-885) 25
Rleel PN ke b= el e
(02)3215-1400
-http://www.bond.co.kr
-d 2 Y: 2000.06.20 / S5 Y: 2004.06.29
AtEZ: 30 94
(110-778) MEEEA|
(02) 721-5300
Of = QHXFAHE 7t - http://www.fnpricing.com/
-dE Y 2011.06.09 / S5 :2011.9.23

-AtE8: 50 A

ol

2Al &
24 4

KIS XH 2 E 7t

oh

2T AMS5ZE 29 (AUALS) ENSE

n
on
N
ol

R I
p=
ne
s
=
40

22| BIAL] M SELIC.

9 0L UBS

Ao

_59_



k| o o EBTF KB RUZ M 3T I Ko
W AR < B T op 1 i y o <k {F %1 or
© %7 MMMMWW: o & + 7o o_.om.
Ko|  up M o g K U K o O X RS
w1 o K K K ol or s ©of © = T oF
0] Pl Ko _Al_o K El__.__ X ol pal <} = % - . % b
- T o M_ﬁo_eﬁm%# N . - o EER
a o] © g oo or O = < I 4 F K
Sl Ko e Mok w2 W ot 51 4
o ol Hoprpmd K @ S@o oal
-0 o = »- 2 PR A =
W w8 KEzom 5 . ME g X4 g
& = our X 3N £ — %0 7 K& G+ o K a1 =TT
K| 4 e e I N = F 5 o = 4 Ko 1~ 1ol
o S R L - T
ot <) ok RI o 6l B K Ko of o S =
_ oF K - — ofl d = of = 10 ujo -, < ™ K =
of| <F o = &l © « ol = 2 o o ko ou = w
or| . R0 or oo B o o W Ko 2 3 Tl oAy Ko
oow = A_l [ L_|_ _._.___._._ ] HT_ O_ MY A oor 1/
[ R EE S w WY o TR WK
T Kl ool o Tdmp- mwdg #3000 oo
U W gu o 4 L > & o - B - ) 5 o
"ol ™ BEEGy sxfE Hawm ZTw
L S I e A S o © o =
o K oglor ' QoS T e R WX o ®
TR D A - R TR - ST g
K b 2| ook ® Moo B ooy b ¢ U m
of = %0 or R w0 Klo o - =" + o7 o = 1
il N = P EFsrIze TIE Tzl
K WX o= _A_. = =g w °F ° w_m < Ko o1 R
- A = Ur o o g _ o= ™ N ol = o K
K o B K| o N ikl w1 <F g O m K S gy W oK N
0 w0 ol = e 0 U0 - = op N ol ol R =
___.__l VR B4 o 0 KI — Of 7o ©0 » X o7 =0 =2 T b o) uf
) R - < AR KY T i = Kl or o o o
X w N = Pl K & = LT TS BT ol = =T = 0o
o He®dzx ° RO E o MBS L T o T W
— mﬂolﬂmoo_.ﬂt i MEATmumum%WuHuﬂaH_ r AR TR
(o] T =| - ol .__A o, o L K 23 P~ - ar
™ oo 2R o7 o %o _ﬂ. KR oof Ju on Ko = M_m W <+ il < m
60 = < M od . = ur OF ol u ol ¢+ K ot K ol I ol S © ol
H__l = = A2 &l ok _ o o< 00 ol owr L owo L of U o o o 10
— o 0 = X KD <y = ou Ko T 8 5 © f T IR Rr
= ol JwEeII® uk > ofu Y =< Kfu = n
(4 o) t 4 — K = < st <0 21 w_u | ol K W~ Km0 & i {1 m_A_. ol ofn
— 5T 2 1l ml_ wh- 37 — 14 © N0 st = %o = o~ 32 __ oo
uo o gr = &) — o O B < o1 2 g - AR =
= R e B0 s ol ! S = of 21030 — /o . o
o ooz or| = T o Ko © T Ao K = Ol - o A 8-
= Ko Ko ol - oF r i o
Mo DK Hp g TR gy gy d e Tmg XD
— Ko o X ot Kor = I N S R 0
o ¥ K of wr| UF or K<k ol S % | of of » I o7 of 11 & ol of m._m -
K i W o <F Ko <E <R I 2 K o 4ol & T RE {F of 00 AU < K O
l__AI ET —~ ! ! ! S @ ! 1 1 @ 1 1
. = S
- N

SX7F AULL 2| ZZO| HAL]

I

-
o
[

b

|
—

YO
_I

.
=]
|

™

1

4

_60_

AHobol 7|3 £ of

2 gL

_|

Chet

b

do| Extol 2oL &0 &S DO|X[X| OfL[ot=

cf
3. XS0 22



=
U fo & 4@ -
Ll_Aﬂ — o - llmlllLl
= W_ of Bl ol Ko o Mm <" Kol <
- 4 E—— o K I mwoleﬂuo K < ~ |:
Tuz  iE TiC EraiEaBi L OETE B oo
= W = n - — K oF =7 & fujr K Klo =
m#% ~ @ noo p__,_WWo__T_ATﬂmL_aOM <+ S B =
L= — = RO = o
_m Y &y 908 oy U3 E R R oy ow T
5 < = W o H oW B g U = O L ol z Ol > &
= <4 zg OO S o5 1 o N A K o o = = r K
N KO = 5l ) 5O o ol = B o o D — ol = or
- 80 = 9 — K P“IH__/ _L_u__n_ i _A_o WJIL -
5 mx2 ¢ o T o cmn 1 3=z e ¥ S8Ea T T
E_____zlﬂo_A oK xtﬂ_m_o m._aurW_Aqu = K 35 o F =
NO_mumH m_._loﬂ ._oowoﬂ |M|_.__WMMOH__.W.§O_A_.U__N = _M.J_u__AIZ 1o
o ALK T omw © oﬂ_auuowlamﬂ s 83w F o
JAMOI_E_. N (e a|w+xo|_m_v_§ I N
SESE TS S SEFELLE T I S0 | O
P S L u - KV O] 100 1 J4 B o 7 -
¥ s B oF N = o Bz w LT % Wk 33 H 2 = ot
20 2 oz T W & < ° x_.ﬂﬂo_m._ fol A =3 oy
I o X = - B2 R IR T L ar & QDT f __./T
& 5o U L Wo_mo_._.mmwwom_ﬂﬁﬁ N B
b = T o7 I — - < = E e S _
_Aow A_uur. ETu{. @43__ 2] =1 of — D K of K o/l EIl 7o_.To_ Wz..m 5T <+
S L] 1 R ol g X K — o WU & 0 o & Z =
W - 8 I jol o oy e = g u O & B0 K3 ) R SR G ur =
of Ho =z © rl=] 3 o 8 54 Uor o B o Pow = w < T
afaﬁm_u ) oo mwA_.GE_/o_%ﬂ%x1ol i Soer <k & O KO
Wy o - & K F WIMEEIH:D% RTINS
o W wm < T = ol ik Ol o_m_ﬂ_u._|o_._k|m_n ~ o = K F
o 4 o7 = F B aF = of or o wl Bl O S T . - .
= <4 iy % or = g W S oo 5 o " ¢ N o T oo
o om K - = 3 T HL||L|01,6 - ® - B = ol
s PE S T O o o BT LK 2R I T =TT _ TR
LlA_vxEH__.T r or <F ol = {0 S =
T E = R o.n_\uuolw_m_. _H_._AO_ENE_._AEE_EE_E or m ™ <k onoﬁ
oF ol = S NHQL_N__AO . ol %ﬂaﬂb,aool_uef A< o = BE_EH
T mow kW K s XT®g §___EL_A.|_9@L|P|_A ° S © Al
w.ﬁeu_.u:». Hrmm_ﬁWﬁH fom__+IAWmeHﬁm_m ol_m_m%m:m, o
§o_m5|ﬂg_. e_.m_._&u.rmHSA_u w_mmmu_mn%_:m@ﬂu_z §ou_.7=_w_m I o i
Ho® oo B oixwmm__._oM A_l___ol_/_Ao_.ﬁoE_.ﬁ_W ﬂﬂuﬂol_ol_.r ol M K
w = m_. © il — 0 o M_E = < = mm B oo N E ol ﬂ el | %m of ﬂx 1 o Ko &f
oxﬂm:w_foﬂmiﬁmﬁtwwgﬁgwﬁﬂ@é@oxm_,z, I R
i - - fo) o — o - =
A_.ﬂm_olaﬂwbol_ﬂﬁﬁuu.wdmﬁ__ol_AM_w:mmw_ﬂtmw_m_nug ___Wumm_me____ﬁo%a.ﬁ
mol_ﬂ%mm;gmuol_ﬂm%gye%ﬂaol_ﬁoﬂxEomox ﬂ%ﬂma_ou__r_iacj
HﬁMETﬂ.nx¢%ﬂ+goﬂquA_.§uoSmMOEAETaE% T %WWWO
= o ) o o o5 = .. BT o
< kI <F X (2! F < K N N2 K _ - =< N _ = oF ar D 00 <k ol = © S 1o o0 10
= ! I ® T of 8 my or K S ol Ul < M 0 A < = u — = Mo T = 44 ojn
_ _ _oETo_naﬂameyM&___WM_A I S )
a2 ta_ETxoﬂo.u:___AéH_mo_Wnﬂmow
T of « M Uk

Lol of=

0 OHLHUBS &

.
o

H ==
T

L|C}, Chat ojx20)

3

=

o
o

Stofof

-61-

15%' OILHO'" 1 _Ilz_xl'Al_lEl'XH



ojn
ol
<lo

ol
o1
m|_H._

of

ro
Jd

oF-

\¢

a4
<
0

&

-

joll
oo

ojn
o
<l

ol

fof
ofl

of
ro

= XA =
o%‘rl—l—o

RHAIELRY

P Sjx| 2ol EXAIErS

E
=1

L ct.

{Im

A
T

3

joll
o

SIXtOil Al K|

Bl

i

E[e]
<r

o]

E
T

HEOf| k2t

o dot=

LI EFA <

A

i

ol

g
EH]

ol

t

pr
—

71Xzt MH2Z 1 FXpXtO

7
—

FLICE) Of Al YAl

o
sl X}
= =1

APOHOH A S EXSHYAE =

E
e

b €& LI
MM/

=

Ch&

14

SRRt

OH

H A
1 F5

tANE 7 MEHE S

=
=

sd 7

SR FMA  HREEAL

o

>

o &

FL|CF

o
[=)
=

SHO{ OF

EUl SLO[X| S& 08310 Al

ol
—

J

JoI
K1

Wk

10

Ll
<

a-
31

SIAL 1

=
=

s

ju

©
<

KR A &3S

SEAYES OiOH, 13 5tel HeiE & WMol 2 At

o

o
ro
14

oF

<0

AA= HHARZE JAe

Of AFLICE

o2

i

FO 2 M

o
o
[

O] QU LICt. CREt

AL S2A0| 7|3 E= BEA|Z|X] OfL

(o]}
A

| ZIM =& BAIZL

|o

A

x—

i

> (Esiuf el FH)) of

Klo

A0 oot S2lstd 1 7| R LK

=
[

|- o|A0| 7| AH &

9 OHLUBS &%

_62_

o= s=Sfxtel M=ol et

—

—

.
[=}
=

pr
—

Alel ofz ¢l
—

FAR7E 255 H7Ist

Of RHE



MK

k=]
—_

= e L R PR P o R

AN

o

AL
e

=13
=

o

Xt2h AHefst=
st

ol
o|
b oAb

.
()
—

b

prl
—

L ct.

I

=

o

B0 =
o

o
[

H| A Z=Xt
of 7|50 of

b

i
o
=

|

.
o

of 2
ot g

=]

EH
Ht 7|E} EXpAS| W2 E S0

N

ol

Lt o] 8%

I

=

e

S mojA 278 4 3
o

HXISHO] OF

C

2,
L|Ct.

3

FREA}
=

e
o

|off 215104 OF

T38FAE 0| A
of

L|ct.

=

o
=

|

e

q

A

=

F

o
A
3 shXAHEE XM G0 S8 7

|
A

AL
e

ol
Abg

b

b

—

—

Xt217t2l six|of

IE{ Sl (www.kofia.or.kr)Ofl A
7k o|F BiX|

ofeiAtol XAtz E 27 += ASHCL

t

O
MR- AR

il
Tl

ol

X122l /

Ao E7F 1210] == 4% Lt

I.

ol

A=A

ol
&

K
N

od

= A0
z =9

Fa /20154 1€ 1€ O]

KO0

Lt ofsX]

Ch=

SLICE CHa

(o]}
A

ofn

<lo

oHl

a3 SiXIAEE XM SOl

SRR

e

ofnu

oju
o4
<lo

ol

L C}.

I

=

-
o

=870 21510{0f

10
o
or

wl

<d

-,

U
ju

H_|

=

o
o

= SO0 F=ARofA 7 ESXI5H0{0f

SH K| &AL,

o
T,

LEXFIRHE SHKIAL

XIS
(ER=|

HAIAl

-+
o

ot
Xzl

.|

KO
n

A

1

O ALt

k

o
oFO
o

ol
wl
<d

t

o] &xt

OF
0

ol

od

ol

9 OHLUBS &%

L|C}.

3

e
o
=

Atet @elsto

_63_

M

t

[

-
o

g, 2

I

-
o
=

SHA|,

(

3
2|

A
3HEERI|IFL SAl0f &

7h 712N



PSS
=

0] 2ok

L|Ct.
ofLfof

8

274 O|LHof

e
o

S
2l
=
i
—

-
T

=
aT

7l B8
£ g45H0] Of
Bl 2 I

=]
e

0= B M 89 x M2 H1=9

et

—

e

o
LT Rpat

3

=

e

AMLHE R ARRZE 7R E A

H

o

e
(=]

FLICt.

=

e

|of M| =3t Of

2

4

| OHOHS| ™ E20F Xtitol PIEfOHOHO| MHE FXSHYXE Al
=

.

o AR
O

]

o

KFRHO Al 1 F510f OF

|22l X2l

L ct.

E
e

8

lof
1228 E%}

—
=

e
o

.
o

.
o

=x

off CH
r

—

7

I.

E
Ef
3

| A7
Chg AteS 7IX5H0fof

|of X =oHof
[AZ71Zte] JHALFE 374 EO|

2

2

£

=

.
[}

x

ol

=

2l O[O 7{Lt SOIRtOIH FASH FAt

Ab717+2| BR[| = Bl

X712
NS e |

I

=
3 JHEOiCH 1 2] ol

YRO| et SAISH

100 2t
LICh

EX}
x5
|

=

ol
~d

dr
ki

1

]
(W)

kio

atol
= 3,

|A1Z12te]

=]

REE g,

=
=)

. 3

A
=

AN

o

A
m

Kp7| ol Kbt - £
=13
=

E=E
M

k13
=

[=]
ojof e &

=

3

o
—

—

C

P

KXt A X &5HX| ofY

.
o

el of
oz A
2 E
= T

{

[

o
[

o

F

=
o

=
[H%E# 24
HIM

.
o

x

3

o
=]

C

sLtol of
o o 24

L

o

z7t2

3529 7|

XIS
=1

=

=

)FXRZE A2

J

tof

oo

£ 0|

4 o[X|

[o] TS &

, g

Af

1

tol SAlSH

£ 0|83

H| o[ X|

o] AHH F

T A, e

]

xF

_64_



O o IT| o 44 ok ol S 1l \Y &0
| —| — H o oF .o — ~
= 1l or of R 5 8 = %
S wrlx o < KO ) .= S
J— ||_L||_ ||In_vl T~ -
s o XI5k < I nx ) Ki ol
7 S =5 g 5 95
o-ﬁ |-||—|LI A
< do ol W ® R & " S oo
uf R TR Awou_m_ﬁm_. =3 & w0
51 o 5 m W p = = 2 5 . [
=1 ~ o T B T oo m O i
K |H_|__._._OL| 10 ol g Y |O__._._
- ™ Bl © < oo iy ° = 3 < O
H A.__.E — ﬂo__.___I_HH_DI L|=.__=_ ..A._umu Mm
_._._._ _A._L EN _._._._ W_AI [ — mo ) Hmvo — o__._._ e _._._r._._ K
oF . < T Ko 2 _ 1 KY K ) o
X BT -TR & or J O . o I w O
X0 =<k o of = e = = K il
4o E R0 <k B0 S NE o R &
ol e TN e o fofo N
% NS e E s g ®_ B o x
> N 5 o s 8 R _ oF X & o . uk
o o _ K 2 = " oA o oI
ol of mW oy K ofo ol o © m S op i i Al
) TE K = Tog, T mo 51 51 O b o
o — N ol u o - 2=
- of N &2 F M olo 1l M a3 wr of O oo __
— - s Y up m gy -z T T < fo W [g O
S - - 1l oo = o = VT %
= OF N 00 o X = MH I+ < iof 1o K Ry
o = ¥ = (<) 30 3o RO — IﬂA_l_ll_O
o RO K < 3 ok o g 3 ® [ = 0 0
Nl U op w M T+, 10 7o Al 3 of For T
OB L WTWsy =5 Oz RO o T g
= W2 = = 2 ©l o ofu o K » - =
T 10 I o oo H R oo ol — VO g T
Ko wo Ko = 1+ o _ T o _, ok w2l m oy W0
3 oo A% W = & & — 1l K N % ol in
o A W%:N._M W._.m_u#_w N TR .rm_w 5 < a_m__._ku
9% ERz R Wwg o oo T @ RO ™K
) T G %Amﬂuxﬂﬁﬁ_l:.ﬁ = 8 B 5 o @l Y
—_ —_ N —_ —_ = — - -
e gurkdy ITg-_ =¥ es ®E < g B0 W0 W2
o uF ®O T o O B oo K o of - X0 AT o
g Tt oo oA E T T o R Por TR ow g
Hp o Mg pd@W & - #Hx g™ it TG R
ﬂwzom_ﬂu.r_&.mx_.ﬁol_y_/m.ma____w_%ol_m_. ol wu F1owr op wr ~ X
o_uWu._E_.%ouoﬂuol_ol_ﬂaool_tﬂuﬂuo_ec_oo_mmwmev <o A
-~ . il n L — 3 = 3
Aogp m B oa Ko O AT M2 TSR Qoo O T X D Ko B
xS com o B KT ey g B B B K a 81 o o
S R - T B I
K H i K = H T 21 &> 51 = = = oF Kol <{ olo KO K =g I " K o w- o0 =
oo g1 = T kp K o R R R g s o i i s o wr U 2y % oar
' Sirogopop KU RES W g D i T S R oW
= T ool & 8 m T 6 © R < !B oM < Kl RO  ~ KO = &
T

=
=

Xt

9§ OHLHUBS -

| =

PACEM O A= Of

E
=1

A
(i

FAIO O 7|2t Z 0]
— 65 —

C
o

of map 1

s

e
o
=]

2 o™



=P,

L Ct.
st

8

=

e

of AHAlISEO{OF

HO4 OF

-

o
K| H| €10

|(www.kofia.orkr)2| QIE{Sl ZHO|X|0f SA|

4

KEREO A S X

=2 E
= T

| AR

2

of

b

—

I

13
YA} -

=

s

o= SAl 2/of of

=]
.

8

e
o
=

x
=

1228 E%}

x

ol

| Ab
oA 2

THof =

I

Ct

—

—

=R Rt

&2l Zofof et AEHA
=

(2) TAISA|
(www.ubs-hana.com) *

ke
K

<0
Tl

mr

ol
oH

oo

oH

—

B0 ofgt £+

H
B OA123E N3 H2=z=0 w2t FXt

o
T

FEAMAIS 2] AolLE

ON7| == 2oixizhel 28 2 2 A
=

b

k=1
[—
Eo

2)
4)
SFEAEEAM S #HY

o gl
T X

3

14
o
0
ol
ol
100

Hm.|._

ao

o
T
14
o
T
%l

i

2|3 AMF 7| =7FAS R APBIO] O

[ =y |
= YUALRH

7|70 B HM192=

3

A
T

=]
=

AL
e

=

=l
ThAOf| 2t SHX|

Xt7|

2 tg

!

e
(=]
o

ThAOf| et S|

s

192 H|1

e

A1
EH
=

cC—
e

Wi
jol
pall
<d
Lo
I+

s

F
4

o

10)

|

=

x
T

izt olgj

EE MHE

StLHOf s Eot= At

L

59| of

2t
]

2

O
|_

h

- 8 A M242zH 2t

C

oA

jol

Kio
md
1

ur
Lo
T

i

RO
Tl

<0
Ml

ol

-

100

[N,
o
%0

i
Mﬁ

o
aT

b

—

.
o

o
aT

t

| HAE % 2 AL

—

A

9 OHLUBS &%

of el SA[sHof
9<|

| ALY

—

Xo
~

o

=]

=N=1 [:I.
X0

o o=
=

2

2 WA

S WABHE Z2: AZ A P
e B2 ozl A

<)
_66_

1S WA

tol 2

.
o

A
=

tof 2l

.
o

Hofl CH

o

.
(=)

QO A AL

=
B



of e 2ZAUSAIL

s

o

a
Q

L|Cf.
EM Y Xe7TE=H7

I

=

-
o

of 2|50 OF

He

H
o

b=

=,
10

=
—

g

300

8t A}

b

[

tel AHejof

]
Ljo

od

A

b

7t. OlsH2tA el atel AHejLy

rd

4.0|sf

ar

of LZHofA Z|Chgt o]ejo] =ot

AN

o

of

@ SN

Ct.
(FM+=+8)0|L} =Y (Value of

F

o

ot

.
o

1or0] 1478 3H0f OF

G
1
ol
300

1of

NE
oo

oo

14

[N)
W)

Ul
EX

X
¥, o

)oil o2k

|

=)

2|t 9| Ab

HOH, &rQIZeA] ooy, T af

A7

]
3 A}

—

—

A
=

A

=

=

SENE
NelAb BIHE Sof S7H=|Atet S7H=/At ME| A2

~
~

=
S

=8 =1
—

o

.|

PSS
~

Rt
(e}

f

Research)O| FO{X|= Of A oA 7}
2. 2 SO

7
3. BMIAL] TR, 2

a7

1.

—_

ol
B0

-

d
i

Tl
Kr

.

C
of 2[5tx| ofY

= EI’-
st

—

.
=

=3
o M= 1Z4o| O 2tA o &S &K

(Broker Vote Policy)Of| Ctt

pN|
|

4. NF AE 7|20 met SHAME Eototd, O =20 Wl SH=|AHE
Atz

H.

b

.
o
[

~

o
SERUE RS
273

=)

(Block trading)

Ofay - Bt

5. S/M=ArE OHOf HiE Al=l2 =¥ ZAIRMO O 208 SE

6. 292 EYO|HAH &7 S/i=lALE OjoiEi=E A

o8

ou

ojn
or

A=l A

| S7H2|AtE Ojof b=

=
[

=
L

?.
<EXSHAY>

Lt HE &A1 Aol
Ch. EXASHEAe HF7|=

"9 0L UBS &

_67_

® SHIMNZREH 7




1. 0] 7IZ0IN Holdslat 32 BIAT FIHSIAL) OHojol PIEtS SHBIA
X Fote Ofoj44R0) Ch3 WTIEEE Hejo] BA0l STt B
SIAREE HBUe MHAS et

2. SATH BOAHE MBWS & A MHAL FAo] 2853S AD
o 4 U ZAHRN, 280] BUE AHA U FH2520 ol

oreotet.
3. 289 £& EO|H= ojoiet 2EE =2 Sl HORHE S7HAI7
7] 9I5t0d Bt=SHA| AHE OHOHSHO A=

<BUIISEHE> | <FEASEAY>2 B €S

5.2 YFEX7| 0] Bt F7t I AL

A OILEUBS 2

_68_



t

fLtUBS

L

_69_

Klo ojo TH ol L i i < o
T o _ i
! OH r m_. i klo &0 oK mo
ol N T or | i + uk
Ho ul - < al 7l ul o
3 = ol 3 o bl it _ u
<0 2 A = i 4 - B = = y
I o ol T\ g = 3
ol K <0 ol | REEES Lo o ER B ER RNy
rio uk o | T | Klo T | o 0 I+ 0 = I
Tl = ey Ul H_| n IH i 5K - = ol %u o | o
R U |T B Wi s |, " - or ou | o | oo
= . Bl Sl I < bl - | =
LU S - o U I e R I o w2 jw|z|T
K 0 TR S i 1+ EN = = or | Z |8
N U v 5 R R W | - L g | K|®©
3 - go| Un | @ |nT ol | = | & =] < o =3 — | - R
& - LI = o | = = u 2% H I N - R
= o N T 1 = k- = WA___ Tl Au__u uF ﬁw < | o N
= 0 K =% | K X | = 1. | = | © | ol | ol
=3 S| o = | Ho < |- 1| Bl
oo [ o = T ol W | 5o | ot ujr e g N ool o & | do | oo
Kd ol =) T ol - =i N T e o S H|IT|T
S ._M RN 3 gl | K 3| ™ oK = W K = ol | T = | 1
= EE RN S PR o)== . L m|tBE = S8 = |%|%
g ol | o] o = | = =1 | = [ uo 3 O | =y | = Kk = o | ©
R rlE o | ol | T — | ol | o wF D2 — || o
TR gl xr ol m | S =1 KE 1+ Kf- 1 = - X0 [23 23 S | = | —
g u| = | * b o1 | o T T I
of T | ou|Em _ L ol = ol & R b | % HlEsl =
RS NI SY I T S gl |\ o |mEL T |s|F g2
lE e SIHE SR 5RO (EE e Dl TR 2a |w|w = Z]Z
— | - =~ W- go| 22| & — T|pl|U|wl|® ul | = — | = 212
H |0 K|k J KL R # K R L_ Hn_vo . uliro L_ = | ER RN
o o - TN KK 10l m_.n w- W 4 o B Doy m| & B ol |5 P
MH wk | o1 |z & U | g ol NI o = NN
o= | o W s K — 5 | o Jo mu | ol u| — Ju| = — | = MR B
< o | g [ wr | ol [T oK | X | R =1 | = | = X = oK | oK K | K
& ls =l W@ ol S| o KI | dl | o8 | o (& g W o |z LA NS
K R|K Dl g P = B — ul|®m|_—|an| o oo |z KK
= ol = |5 X ul | v m w- | wk
B o e I B I Bl T I I O S e i = 1 = R R R
i oA o ol | ol ul =l Ko A TR Mo gy
o205 "3 RS g | XX ul ap| o do| o™ K o | R’ < | =< |an| < | <
- 20| %o U = | &0 | fo | X2 = R | K I [ e 1K<l o = | =7 | =
i e - = TR Bl = = e X O O R T g il A B e B e i
e . e T I A B o T O ol I B = L T = |~ |
or ol |0 T| 0| ml|u Cll Ul | 301 | joI Tl T8N 0:] ol | W g | u - ul | ol | ul|ul|ul
O M|~ XO|RD I|RD| XN |F < |&|RD|RD 0|00 | ol |oH|KF|ok ou|al <F|& o) || 5| & | || s
t
+ L O
N >3
S N| R | U
Ho K - ol
e K| R e R - - RC | u | ur
b | JlE| o (pp B BBB B BT
oo ol Ul K| R ol < | ™ Lo ol 0| F | N K ] KH | B | To
ro KD o uk|uw| <F [ <K |Ko| Ik o || E| K| OH ko ~ K| =




_’70_

- 7 g iy ol <+ 3 %
o O S - R R weog f % |
i = |3 & |24 |T g D bR
N = ._q_u_ a ofl nju 4l 1 : < K
ol R fo Lol e > Y _ S nH
o X < . |Z u m ] R | ol Kb (X
0 5 |y [nEzwm (M T |xE < Ko
ofo <) H T |at i ol J =) ol = )
o H o3 = wr| < <l i} 0l | ny ol fo ] |
S D ol | 3¢ il B =l i =0 KO0 T
e, W m_uE <k < ol K 5 30 = u_ Wn o ol | B[l
o = o ol >3 1 my [ - N d =
Gl ol & .| ol = m_.e ou [ wk il = g o | m e o3
s W | sm Y | o o2 K| 4 2 - M - | <F o o
il = = ol R 5 x 1 < ﬂ | o = ER P <F
< wlo, Bl |wEow |§ = Wlzo ool = B Gl
= ol = bt Wo 3| = M ol K do | Zoww| 3y R ol | i .
>3 < | H = H go oF or o0 ml % | o 1 D ol ﬁ._ Ll
= OF | _ S = e o | o H _ =) | K <
K .| o1 or|ou K & g O K Uy RO K | mo| N
uk = ol k| R0 M 3 or ok — e =2 RO )% M S
- dE HX O IREIE g |- s Sl U e I Y R
e I e e 1 - I L R = 4 LA =0 A 5
= T2 K| = U= nn|x * Iy o S 5|~ o | fo
= = < |1 < |5 Z|H (W] o | — 9 | ™ 3 Pl
O o | RO g | 7wy 2 N | X0 T . Rl K= oF o mH
104 n <H 61 »i W] H_._ =< = H HT_ ._o_l —
= - o0 o T i o _ e > i
____A_. i S ol|rfn _ |y | S = | to m____ = ] | o =
10| uju = MiE < oW 1 R 1 =
- ot il ] = = | o ol B oF | = = o | ofu
< IR y = X JT|% 1© - <0 o N| S|~ X
WIS e g dax 2 ol wl— B a3 <r
oF i LS - EC L A | o ol m| K [Ro K-
- ~ |07 Dl =L YR L Mo % = | & 1T K
J ELEAR & B zr| ol T | o {m 55| S | =r ur
= 4 1 Fow| S & ol g Ho{of— | K- 33| 2
D I~ 7o | o1 — -~ r I 2q T | o o ~ o3 =l = | T
4 S RN R R TR T S T ) B (Y oy AL
~ < - ™ | T | q_H._ =M 4 = o — | 10 E_
[ ol [ = = oju i 2| = L N i = B
= fuE K M o Kolor w Tl Mo WS B e | T Ty R
o Gl Tl e Sm 2 WIGHa o|°|@ b ooy oy B E 3
Ul Nlfg | Rl K > oT |~ B oo O MG
i % Wi wlur Klzg < <30 10 <o mu| = | oo Hﬂ_ wow olo m_m . M M. i m_. -
A K RN e s RS B
ol rol I IR A I T =al = e ol =
ul
_._..__ =
u ¥
- |
_ = 1 Klo
_ | = b T oo u
10 — - oil <} < 0 =3 i
v < K n oi Al = -
LR & ¢ T N IR
_| K olo l E| 5 o | @ = KE | < iy il
K| K jas = = | Mo 0 <R OR
= = fo orl T




