Bl ©| ol RO

of Moy,

M| ~B| ufo =

orl om @ o3
= .AIO ol & .rq
2 B b R
_ <MW " g T
I e TS
o E X
| ®¥| 1 = o
©| M) UE g0
P K
G i
olo 153
o
ol
oF

o oI RO
= K oF

o 0
H oF

4 ol w0
o M oF

m|

ol w0

o i oF

oF ol w0
T M oF

b

N

st

HALE XM EMRI2S R H] 2|

HXHEXHMEIH 25 [xH 4]0

SHEIXASFI

=
o
21012 A|7] HEEFLILY.

EUE K AT

=]

=
[=)

H|

=
=

Of stz Hof of EXtE A

il

= o/
o] @
o =
ﬂAI —
or Mﬂ_
2 £
m. >
@
K T
Tl _
Klo =2
— =<
> o
KO =
o . B
m_n < &
mr| © &o
— I =
W o
il o
Hu oo __
H|| oH W
ol X2
|0 N
RO RO X
0 O
T K o
DN

K K =
w- uF =
1l ol N
kI KD =l
—  m

Xt XHwww.hanaam.com)2| QIE{4ll

SHO|X|E &1IA|7| HRELIC

:2025E 12¢€ 19¢

ol

=
7|T'__

20

K

120261 06E 30¢

Ko

Ko

Klo

FORZ] 2ty -

o
—

7. ZEOE) 712K

A A AL 5 dart.fss.or.kr

) HAS

=

. aedEE

HAHENM

L. Sty

AAAHD - dart.fss.or.kr

2| 24 O|X| — kofia.or.kr

2) TAE
A}

- =28%EE

HAEAM

[
=

olo

Klo

| 7HXIE

S3Ho

AFs AL O

tohs AS

|7t EXHE2EM| 7[xjAfo] T

3

a9 90|e
:l'B'TI"n;-I

IStX| OfL|EHE |2l5HA7] HEEHL L.

Haol 2

k=3
XHoll MFS 71510 FA|7| HEELICE

12 TolExt:

RS

JF

.
x3t 0

8

ctJ

b

<

f

OpLIX

——

)


http://www.kofia.or.kr/
http://www.hanaam.com/
http://dart.fss.or.kr/
http://dart.fss.or.kr/

SIN31LNOD

Al

FXE™EA FolArg ety
29%HY

AL

H15. 33 EE= OfS0f sk AL
1. MEX7|Fol HAE
2. USEXI|F| BF A HER
3. 2HO™E
4, 2Ol g S HEXt
5. Ql==0f ok At
6. &7 3 ojofof st Argt
H2&., HeEX7|of st HE
1. USEX7|Fol HE
2. MUBEX7|Fo| A
3. SHEX7|Fo| AEFA Q7|7
4. HSEXHXE
5. =IO 2ot At
6. EXI|FO| 7=
7. YEEXI|FO EXEH
8. HTHEXL7Z|Fo| FXtCHA
9. MLHEXZ|Fo| EXtHEL e U FoHx
10. B EX7| o EXLH
11. Of Y, Oy S 7|&E7Hd HET|&E
12. 718744 Ag7|E S M EXIR Ao HIt
A O]

13. E= Sl =20 25t Atz
14. O| /& S 1tA|Of 2tSH Atz

H3&. HeEX7|Fel &Y
1. MREE
2. ¥ 43 9
3. X S

=
Mt EA T2
X

t715+ £+
HE A ALOf
[=

N
m
12}
I
dnc
>
N

RsK. 7|Et EXRESE
S| 2o
YBERL7| 70
x| 70
o2 9l St
o= FYBER|
R AR

Ok [0

ok wnN =

1. &E
2. =28ad GF FEA S0
3 S

2 YU 28U Sof B A
S0y
EER

2|Ate| ghet Abe

ot Akt

| 2ot At

s Wt Al
Bt Apgt

s x| of

ZAlof
o| Az
2of 2

r
DA Ext0f) RS

-

rErk

rrp
r

=
0%

o 2

_

r

5 OPLIRpALR- 8



EXIAHA S2AE o

. FXETA SHMIMe} EXHEEM EE M| EAHE
HiEL|C T, ZHOIEXEBAML B FEXFEEAMe uF

Lol HBERITY EXAVSI
#nstn, Astel EXFOIL ERMTO HEH LBAX NFY EXEE
8hAI7| HRERLICE,

SANDM, EXLBMY JIME EXHYO| OE SXARY E= YBSHE
MHECHE EFO| YoM, A SAMH0| FHYE MHUCE HIO|
gigLit.

A8 5 WEEXITe U EXAHA st
M, EXHEEM EE Z0IEXEBN 220 EXYY e
7

8 K rorH

HEAs EXAND 2@, 53] 2%, SASIA, 2HsIA SO TS|
235 WTEASA BHAR@EW S TojEe AT FIHA AP
It +UY B BUAL 5 DBEXSA JNZFO 4R IS
X%l esgsLch

APENZHS  YREAVTS  28umd  mE 2o  FMEE

MMHSNECR OSAESH| Ut BIEX| OfLsm, 53| Oj3xtusHel

Hgg we 29 SoM NTVEASAS WYUsE LS WY Iy e

Oaxt2=Eof mef Bax]X] st o).

SEXP| R AH F 1 ABELEE $HAL, DL EXZ0| UY A
Aol PEA|F FL 2 0| EHE ol U 50 A 0Tl FS
FEHEEN EMEXTL Ol ZEMOl XHHL80| ZESHALL YSISK|
QoL £Xt Al AFRHE GRS HQISAI7| HIZLICL AFBHE sjToiss
SEXbEE, BORSIAL WEERIAUR SHOIXIOIM BT 4 UFLICL

ol 4> b 2 1

L, o OILIXIALS-§



<ZHO| XML TN >

ofLt2jo| =

Ext 9

=L
7|80l FAI7| bt

30
o

o

Hu

i

Pal

2

>

o &
jo r|r

T B2o=2
o A o

I]H'I' o I:I'—'— LtO I:IH'I' '.-_;!-thl.

o | % | o =2 =1l uo > ° = = =

=i o34 =T | o1 o34 =i | O] FXHMERS ZAEXRIMAS HH Sl FXEeEN XSRS 714

[=] [=] [=] — - -
oI5 = oIy TET=E o8 HE, O[XE HE S 7IEt HAZANX| 7| Halo M2 -0 ZEL
a

HeIEA7| o] iy ldol Cisi FXtol| MSS 7I5tAI7| BRELICE

O] RoF8EE SILIZIO|ZEHE[X AT YIS HREXMUE 22 x40 FAEEIMO| L8 & SRS 23
gt ANFEE B ASLICHL MEHM XM §E7F 2Rt ZR0s & HEFASHS WYsh| ol £
XPIBME HIEA] FISIA7| HEEL|CE

O] EXHAIELS KHO| 2 EXSHs DEXMES B Al HMoAXHMREM4SHM oI & EXt
CHAIRIALO 2 SO, EXMAIEIR|AIS| 70% O|AHS XY BEXHAEHY EXIsIH 7IEET ZHEQ| 19 0
A2 7|Zoz R7IMAC £XIE E3l0] 40 FREHLICE 1BiLt 0 E£XHAES| EXIZH0| HIEA|
SIMEICHs BE2 QoM NBHEXIQXLLINS|ALAIEIAR} S 0] EXHAIEITH ZHAS! OIS SAIKIE 20
Xtofl CHel EXtYZO| EA £ SXEMO| S HEFSIX| OfL|BHLICE
[REXIAES| EXI2H G EXpHEl
DERHAIE BAl | SILEE| R 2 AT | S B EXAEHZ 2]
i RO =2 EXpSID, MER|AIO| JIEHF FEDV|E 1HOAS J|EOR AT
N
T KHEo|o| £XIE E510] CH7|XA EXt0| Hlsh ATHH o2 =2 Z2|E =TECt
- 22| MBEMTE SX|EE HQ JIEHUKIALS 0| OjA FAoz 28
i - 22| HBHHK| 812 MBAlE HIMOl XHADKE ST HMAXHA 0| XN
E XX 2
T . . I o — - Sl L
s - 7|2 Portfolio®l| CHS DurationEHE &2t 2a|ME S (ATMMAZS 83}
o, 22|AE0| M2t EtEMoR ZNEI0 £AUE HEA dof Y FEyppol E3

* H| W X|Z=(Benchmark) : KIS A HX|= T (=X +E K+ S AU K= * 100%

F1) O YAEXZ|FE 30| F2 EXSHE MAY HEFEAZ|TEN dit HRE 25t KIS
S (FM+EFXH+SAHRX|F) * 100%E HlwA|+=2 st JAELCH CFEL 47]12] H|WX|$== 2009
195 MM, APYE X FAEES HE, MER H|luX|s+= ST w2t HEE HuX|+=E

=2T o
Mg = AU 0] 42 BE S5 = oA ot ZXHFAISAl S)0f Wt SAIE o Z YLt

- EEN 2lAaTE|E BE 24 Jbs4 Ha8 5

. ElMXE el @AY LN SABEY B2 F sy Aas £37

- Risk Control B, ZB20[QIAE S MEYE| o3t HAK HE 93 B2
I

FAre(Eo| ot MEAEE FEAFEEM HM2F HSEAZ|O 2 A T 100 YEFEA|F2| BRI

-|rn

L %5 OIXIALQ-8




FXIxL
S

#'S &MY BIELICE

SRR, SAMBY), 71, HLEE DS, 2R
(20263 01 02¢ 7|&)
" 1,000t FEXtA| EXIX7 REHSHE
EX}X}7} ELEHSH=

clo|= =4 ANz ;;l l-n;run_g_l. (017|' %) EXp7|7HE £H.H|E
LEES TreeTrT = i LESE-ED)
37154 =Hoj = EZOoY EHA
H2z [M 3] T

= 0.348 0.200 0.400 | 0.3562 37 75 115 202 459

(o5
HA
* FHEQ SXH|E of CHsjM= SAEHMFE2E 13, B W =20 2ot ArhE ESHA|7| HHELICE
A o
T =

* H719] THO| EE4HIER &Y SE4H|E HES 20U g EE4-HE HE2 0| FAMIEIQ| SE=H
81t O] FXtAEfO| HEXIAMENO|M Lt B4 8l 7|EHH|8S ZFEXMEN| CHRt £XH|200 w2t oot 3o ote
TR AEHATIN (4= H|E AT 7|F)QE LH0] AHETLICEL AN H[82 o[ ol 4= U1 HEE &= UASLICH
* EXFREZE 1,0000H) FXRA| 2ESHE BH|E OA| ¢ FXFAEZE 1,000THEE SRS 29 €2 FA7|2td XSSt &
= BH& [HileE + SEHE@EA YRAEA|T B 2 DEA7|7o HIE § Zghg QoL ojldge
D5 WEASHH, d7h EXAES 5%, Hiis+88 Ee= SEOSA YEFEA|7e S24 Zeh-H8H g2 o
ot Aoz PEeLICt
* S5RY BEE I gEAAR M SAste 85RE USRI THel B Z24H|&S o|OjgtL|ct
(2026 018 022 7|1&)
[Eh2l: %1
FHZ 1 HZ 29 =2 34 #Z s 23z0=
& HEZYE | 2025/01/03 ~ | 2024/01/03 ~ | 2023/01/03 ~ | 2021/01/03 ~ -
2026/01/02 2026,01/02 2026/01/02 2026/01/02
HE 2006-01-03 -1.92 224 374 010 245
Bl x| %= 2006-01-03 -1.31 206 436 0.65 232
=YUE HEH %) 2006-01-03 357 377 454 5.02 283

* HmX|$= = KISERH AR & (=M + S+ SHRHX|) * 100%
2719 HluX|g=E 201749 18 17¢2H HEEUCL O|MQ| HuX|+ £AE2 Fx AF¥Y ~ 2008F 128 31¢
[(KOSPI X|£=*10%) + (CDZE| * 90%)], 20093 1¥ 1 ~ 2017H 18 16Y KISSLXAX|F & BH7|5H0[8} * 100%]S
JIEe R FYE|EL L

* QWP 2oL INH £B0|Y, BlDAI4e| +4B0lE 2884 § FUEAY|TO| Litels 24 % 6[GO| U
Felx| pokeLICh

" B0 e FEE SXEYM MHIIFAEER BAN JIF0| U2 2 1 VFYE MY +82 X
SRAFO $9482 I T 4 YO0 Y2 HOISAIY| BRI

(20263 06¥ 02¥ 7|&)
. SELSEXZ|T
—_ [
YU [ T HEd FASMEE U, %) 28
. 'r .
il B daex | 28 289 284 Rl
71970 R A 214 A 229 | A 219 z224
Xl |MfDI| 1975 | OfA}f 86 138,561 0.77 3.02 1.52 3.01 2464
*moegmBolae sig UEEAT|T 280AZY U AT f3 MAS REsts 23HR0IRE ojnjE
L|Ck
+ 8FEB0ol2{o] A2 1A 3 O|Ljo| 288 FEEXY| P HE, HSEXIK| A 7Bt 8 52 HIIZEX
&% ZH|0|X|(www.kofia.orkr) Ol Al 2HoIgh 2= QU&L|C
* ERFSIEA|TL GIEE $AEL STt BEAIARIL £RS 5Y W MSEA|To HR22AIE o|ojsin,
Szt MItg ojojgtL|ct

*

SUEHo FE2EYuts e sM 2771 & 288 gt
Il

Fo
0
N
3
[
+
rir
2
n

o A

30

. %5 OIXIALQ-8




23

#o| 7HK|

=
=)

I8l AL 1

o
-

sicte A2

Joir
&0

Ju

o F

&
o
2 ReISHA|7| HEELICL

=
——
=3
N
ol
3
50
il
K
ut
Y
ol

]
—
o
K
e

10

|

584

St
=

Klo
K

ulJ

glon, el EXEHO0| D2 =

ool tisto= S

g £

EHBHAZ] BHEILICH
I EXiXF |olArd2 EXHEEM EXHEFPA felAtg QL sHA|7] HiRHLICH

[

m

b5 o]
A

X 27}

THIRT (WMo |[Ro |gFra [T
|_._._.I._.A.0_A_AE=._ Hﬁﬁ "o T ™ H _“_.__u.r_.=
FRUel (WO rn |doKo |gmogo Ko Ko T
v B o o e O <
- — yb o0 fo ol ™ = = <4 ol |
o or Uk oo E ol — K il R
WI_..AIHQH_K_lmI m_"_.H._.AL__H._ ml_ — o oK __
M__u_z.mum'ﬂ R s Mo_m ﬂ_w_vﬂ..ﬂ._w ﬂ%ﬂ
> ©Q ol o uwr & oV R’ - = = = -
ot ,m_|6_ .M LT 5o o = o ®
T LHo ol - 1ol |Em = o o
Row_m |Bgig I 2K 5 W
HEIFS R e (oW |[W ==
o koo o S TR R0 Bl T S 0T
B Ldwn yo 52 _ormx R
s K K& glor 7 2 o € L0 = T 0
oo S _Kma D BT Hu (KW
== — _ [¥8] — = =
TS _ TxKomsx TfaxgTE | E
R:mminxmum:ﬂu._._n E_..anmM_m|o_| ==
< —_ . O <V O ==
K o 1 ol g0 Bl plUF — W= 8o a ™R
N ORRZ o0 o S My |
or . R = =p OF = & ol = L
m_ B mdy R plesgmie X o
= = —_ H:Al L|I.|_l_._ _.= n
o_.m_Lo_._leuu__Nm_ . K oo ol N K h o ut
=3 | ” ro| %0 my <O — m ulo| o1 = ol oF ©
K — Pouk g ol _
- v o) io| o= - ol < Kl _— K
M N = 20 _ W O Ol = or =~
syl 3 mol_ol;_oﬁw__:_ T oD
ool of & <! Hl & 70 o = | gk Ko Ko wo | T Ko or
T dxrRTTE_ n Mouxw_u_._u_._%ﬁﬂoauﬂ
ofl 12 N o Wk OF ulo B of B_._.__._D TR M J5 %0
g, =N X S IF 5l uo oo R0 T o
W HI._H._|W_O|JM_._.MO_ ._o._l_h_l._u_H_LI,_o_ Tl m-._lmM |_..AI_._.__|
I+ T.Ilr._lo..A_ﬂ;umol:_oLll._ll_.LlLl_A o_EE_l.rH_
_ ol o1 ra IR — =|™ o 1o = <k ulo fo.
ol & %Hm =op = ™ 4 _wru.vruxuaﬁ <lo mow sl op KI
- 2 K —<| K O Jo = {0
e i A VR RO
ool UK qipwe M 3|l o
KOSl < T /K 0 17— T 0o o K TR
bphamPd smcosm MRS b E
g o A o T L ]
o W wF S olRI N W HR U R[OS o ol o Ko wk ot
ok ok ol
1h I g g on © 5
o oF B0 oF B0 oF < OF -
= oF oF LY R o <0
T uk <k LS oo gt © 5 tHo
=3 <l ok

FXEEME H=5HA 7| HiELIC

- 15A] 30

~
KH
~
ol
PO
B0
i
=
fo-
=)
[\ _|_H_
I K
® o
__ 3l
i e
3

0| 2E STYRF2(7ER] AL

o
=

0] 2 AFHRF2[Of| A 4AH5 2I5HOY

[e)
=)

- 1,000t G2

OiefAF SEHOIM AAl R SAl

g

- MRSA

SAl

2| 2IE U ZT | X|of

;|
=

|Af, et=E&F At

N - EIXASH =] MIF|

- HXEAL
Tofxtoy CH

=
et

Al ZHEMEO| 2t M

4

=,

A
T

[ o
= EX25

x| gon|, EXtx}

M

KtAIRbE &0l

ME0| HEELICE

s
3}

E
T

2, M|

A——

o OFLEXpAL

A
T

o EatE

DAILHE

=
[

X M| s[=4o]

28



gt 82 FXHEBAME H5HA7| HERILICE

CHEMSE : 02-3771-7800, | O|X| : www.hanaam.com

Moz A% 27 s

20264 06 30Y

et E X XHwww.hanaam.com) % &

=
O
NSRRI AIYEE, RO MRHwO| Bt AIHS SXMBMFAS MSEXT|IT BESIA B
AbghE ATBRAI7| BIRILICH

[HEEX7|T A HE QLy]

SHAMDN 2 8USR XS A|A| A (dart.fss.or.kr)

EXNAEAM - 28US2 XS AIA|AH (dartfss.orkr), 228 FAHE 3| (kofia.orkr),
Y E XA RHwww.hanaam.com) X EO{3| AL ST O|X|

He=T
CH7IEOMG@REDN, AAME)  28LUEA ZHO|X|(www.fss.orkr) X SRS EXR S| MRS A|A|AEl(dis.kofia.or.kr)
AR 2EHTN ;- SHEF SRR S| MAFEA|A|AE (dis.kofia.orkr) B REHEXIYX ZH 0| X| (www.hanaam.com)
&4
=

HHe
2| MRS AIA| A (dis kofia.orkr) X EHEXIAXL =1 O] K| (www.hanaam.com)

L %5 OHUXIALR 8



—_

T z_ ® ol
o2 0| = 5K
0% A o
<k ol th =
_ s o4 5
LN E_E K K+ =
& K 3 — g
o w- = oO R
_ - K
S KO 7 w_u
¢ = o _ N
F o oSm >~ m O
= ol 3 ™ Klo S
< g _ T & O
v K
K |DI p _|uﬂ =.__| m_
— Wk < = m 0%
T = — K 10
= wr ol = M H pal <+
ol M_m Ki ™ KO o — il
= S TR Y
= = - Cl 0
o ) = J —
o _ <0 I+ = _ S
< I m__m ujr = . ol ol =
XF iy ) —_ N
_.__._A_l " K- < nr = 10 ~
o K35 oo R B R
N rer W F r TR
klo I o2
—_ o =]
D Jo o M e o o1 [EX
K N K - H__._._._ i F o -
ro jol <0 or ol
I~ o - _LL o)
3 U s
RT N p o2 2 K KT A -5
e — B OKF P77 F 0 - o J
= B = = o W0 & = — <
- momom X Coq g ®
Hlu w = 30 & W 0 oK~ To =
H| 0 s = = = Jo ER 5}
—_ oo~ ._A_l = 1o _._.__u K s
) ® o = N . 3T
T o0 Koo oo wr Ko ol T o4 A
B - A S DT WS
To o} Ko uk pp T M- K X0 _mVT o T g N U &
o1 ol L e
in T mIETFE Swx ] FANE 4 F
N Ry E sy mo g ETOE
=3 K Bl &< B B B K W BT X R g RDOE KD
k- W oo 0 A <o dRDK T & oy H K O
w“ m“ B o T K- ur o H o ﬂﬂ%ﬂ &
K: RY - e - . =
- A N T OO ™o T Kk ™ _‘Au T K-

28

o

OFLX}

Sm—

)

o] “of

e

= M2

=2
[S]

h

3 L

KEA

3

—

.
o

Of 2| At
(www.hanaam.com)@| QIEY ZHO|X|E F1SHA|7| HFZFL|CH

b

—

g0 o

i

|_
71E"S TASHAI7| HHEFLIL

H O
=Y

o

2X/He 2
gt

=]

| SHOIXIE Sl SAIELE,
ol

°
P

—

FR AR
4.2%9| LHE A BXt


http://www.amak.or.kr/
http://www.ubs-hana.com/

ojn
53

-

100

uo
{0

ojn
&3

-

100

uo

10

8

ctJ

<

b

5 oLt



)
Bo

X721 7+2]

53645

INENESPS PE=IPN )

St
=

ol
= — ._._.O
ja <l u I
wl z < u .
Lo < = — N
< U Y & |
K K ol < N ulo
u- of Ol |&| |=
K Ko N < - = |
ful o = Ao 10l S
= 00 = _ =]
= o < di 12 =
oo T = ~ 18— sl | Ro
nr — _ln_ 80| KO | ol | &
T fr m_u M 0 <ol g | B K 80 o 0
B g < AR m_ KT |ulo| 0| =F|my < o < o
_ o & 5| ® = = |, | = + =
xom_:xﬂmmylo Moﬂ___o Rl m|E ©0 100 N oo
= = - ey - o J—
dm BNyl B MNE KBS =R F ou TR
= - = ~ T T
TEglEly (Pl 2TDFIRIC D o] S LR
m o HU = o) © — || = RO = kN T of 1 wr EES
o oKV || X ~ — |=q|=| = A . = = = | = | 9oF 1ok | foF
SR R Rl el el BN el Bl Y R -3 B I = I
wwS(A_ﬂ_m_a(amoﬁxxh_a”:wtx_.olﬁA R PR R
_ hy hy by u Y = P~ hy - o [e) < | T hy hy | by
R T I TR i B IO A b AR A B ] DA
%0 KO & H | <ok 0| M0 | RO |Wh| B0 RO | X mo RO Fowr | < | whowr | wh
MamoMLUlamﬂHATMmﬂwuwmuNMWm_uM K . < |80 W Kk el <d<d
Koo o X (dojok|E Do kMK |R(FE W EF U K KSR KK
M|E|K 0 n|oH|ZF|o|ol|okH| K W|T|K|UW|U|K T H F K|& T T W |50 oo
ol | o ol ol | ou|ou|ol|al| ou |ou|ol|ou|au| ol ol ol ou| ou | ou
3|5 ®@ cIQIIIIIL] = 228|383 R 2 = N 2 | =
offl | ofl ofll offl | offl | ofl | offl | ofll |  ofll | ofll | ofll | ofl | ofl |  offl offl ofll ofl | ofl | ofl
— | O < < LN — (@] (@] M~ n ||l m N~ N~ (V) — (o)) — —
o | O o o | O o| O | O o o]l OoO| O] O o — o o o o
| W m g I I I I T T I I I B Y m m m|om | m
S| S S|lo|lo|lo|lo| © |o|lo|loalal o S S S| o |o
(V] (V] (V] (V] (V] (V] (V] (V] (V] (V] (V] (V] (V] (V] (V] (V] [qV] [qV] (qV]

28

OFLIXFAR

%

_10_



od mr ml =
= mn ol It
F|®0 R oo =
-~ =
oF &g * <
B ar
Bllgr oo 80 ol
7O qojod = M8 ol x| oo
il ujo | OH + | o = 1 Ok
R0 o | & ol ol K S
B O o = = |10 Mo 0 ol
oF Q_O = K | e
50 2| of R o< i pil =
1 m K| Mo %0| &0 = Az K
s bt Wk | o 0| = wr Ho
[=] 54 = _|__H W.n_ ~ L\H.H =l _.__o i
) = Wik wr Tro | L
0 0 Sl T s PN o Y
< 3 =3 N = | ol K ol| H . =
[m] il -
W~ |8 ) ) ~o B0 | &= il 0| u- op |2 mi T B0 o n
1| 80 = KO 2 N | K 80 T o x| Klo o _
e B B | %o @ | P R o mlse® s o o= o
— — N . o
0|z W @| | B[ R L | 0| 1 S R W | w| @
K g g 1) 70 - Klo okl | ol t KO 1) o
ol X | o) ol X |z > _|R |2 X sl omm oo x| Wg D
._| — o .

T R )l e R o o T R e T IR = R B o T o TR o
v | 8RO g | RO mu| R0 mn < MR iy MR0OR R0 R = 0T R o | R0 ™ R0 o g
or | oy TIKH o |~ Or |~ o RO| K\ T RS g K [ KEor ) B Bl <l Bl WO IR KH|R of | = &
A_.(oa__ﬁwoﬂmi_.mi_.mﬁwymo@ﬁmﬁmﬂmoﬂﬂﬂﬁﬂ#ﬁ I LU i G
% Uo| % — | 30|, X|®|® 20, & 0 0 | X |x R B 0 T
g g B ek ek o 4 . S R | o T | T T R | R | ot ar | ok ok | B
- [ T TR e m — = || & - AT R -, | O = = - oy | — I
e Tl I N e B Sl T ol BN Tl B T i = R e N TR R -l SR Y B el Il
| L ouolru mufRU R 2 Ll ru 3| R — | R R o oromo| B o [ K = | R R oo =
DN ot Ao T A S T e B o - B S e OO i of B S e 4 o I
mﬂgomzAMmﬂmﬂmﬂmﬂ&mzAmﬂxlow:WIMEﬂxoMﬁoaﬂMaﬁ%mcHﬂ_ﬂo_u._hm_%n_._waﬂMaﬂaﬂ =
e R e T Y e T s o e o Rl o e ) = Y T o e R B B =
= (ol B |81 I | | & MO|E 8| M| [E S8D|& ) 81|K|& a1 (ol M gy RO |00 7 do Tl a1|x |7 o
wH|& DF| N KR wk ouk|uk wk B0 (U KO- DF R|u KON (KE(uF N Ouk|EO¢ s T|OH EETHETETHTE
oll oll oll oll oll oll oll oll oll oll oll oll oll oll oll oll oll

o Q = N 8 NI N L L Q = 3 > @ al &

m_ﬁ_ W@ ofll offll m_@_ offl olﬁﬁ_ offll offll offll offl ofll ofll offl offl offl ofl

o S o o () s |8 B > - o 3 3 - S o 3

| | | | | | | | | | | | | | | | iy

o > N N N NN Q Q N N N N Q N N

o o o o o o o o o o o o o o o o w

[qV] (qV] (qV] (qV] [qV] [@V] [qV] [qV] [qV] [qV] [qV] (V] (V] [qV] [qV] [qV] (QV]

8

ctJ

<

b

& OpLEX}

_11_



|2

oH

oH
o0
=

IF

At

(SFLHE|

}.

wl
<d

DEX
24 A}

X
8o

olo
[

Lict. EXp4

AL
=

ZERHof k2t

I.
3

oIxto| K7
sl
Ateh'g A MBIAI7| BHEILIC

2

HRDEALE, APEO| S

o
[¢]

K

A
i)

HZ o
YERZ| 2| SiX|"E HotAIZ7] B

ZT ALz 82

o
(CHEF 3} 02-3771-7800)

e

20269 06E 30¥

F X

.
o
[y

i

A
m

INR=PLY S

F

| elojet BHE

o

mr

oH
nal

OH

N

(2026 06& 02¢ 7|&F)

1 XH)

=

o

2022.05.31)

(2022.06.17~

28 E&l(2016.08.23~2020.05.18)
El

L|ct.

()

=

S

= 20|

HERAR LS| 2ot
L|Ct.

=

F

=

.
o

S

x|
S|

FLEARA 28 281

.

- [2|0to M B3 FI Sales(2020.05.19
- o

o 3%,
gatE 2lg|

3

o
(s}
—

LRI
[eX=]
—o

=
=
S

<)
F

PN
=

7
i

I

—

s
L|Ct.

(o) =
PIN=]
|AF 227

A
e

solgt

| =2 oA 34 O|Lfo] 28

fir pul
oS
0 <t
oH o
oF <
Kr =}
m =
0 @
=l
0 2
A
%0

IH

_._l

3 Lo -
ALIE
=
LK
® | oo
F | ok
(3 LR
W
| |®
rhl
Ho
Bl LAY
S
mﬂx._
oo
o |
LIS
S
wq
H - =
oo R
oo 3| =
o_.h(‘l
€
u F| o
m
_A___ﬂ
F X
R o
| 2
mo (o))
od
0 =
o2
K0
|
_._l

= H|O| K| (www.kofia.or.kr) Of| Af

[RAP |2 st

xS
(ER=]

g|

OH

B
ol

KK

*

8

5 OPLIXpAL

_12_



Q| REXLEOl 2EMEQAH2 Yo FAHAES| RETEHN UL C
Lt %2 3H7 28HEUY HALYN
Yol g e | 287|2 |
23 20094 04€ 28 ~ 2011 04 10¥
LER T 2011 04& 11Y ~ 2013E 02 24Y
Zozt 2013 02& 259 ~ 2019d 05& 12¢
HLE 20194 058 13¥ ~ 2024'H 05¥ 16¥
HMxal 20244 05€ 179 ~ SR
T3 2019 05& 139 ~ 2021d 07& 07¢
NESES 20214 07€ 08Y ~ 2022 068 15
TEM 20224 068 16Y ~ 20224 07¢ 28¢Y
PNl 20223 07& 29¢ ~ 20243 05& 16Y
ks 20243 058 17¢ ~ 20243 11& 18Y
138, f4¢ 20244 118 19¢ ~ 20264 05& 11¥
ks 2026 05& 129 ~ 2026'F 06& 29¢
[REXIAMENS| X2 37 2E8MEQ HALYH]
SILE[ XA HI| AR E XL E T SH]
YYSEHELY | 2872
=psgel 2006 4 06 ¥ 012 ~2011H3 048 10¢
L2 20112 04 & 11 ~20133 02 & 24
Zolzt 20133 02 & 25 ~2019H 05 & 12 ¢
HL 20193 05 & 13 ~20243 05 & 16 Y
XXy ol 2024 = 05 ¥ 17 Y ~ XY
s3ole 8 HEN | 2872
TEM 2019 H 05 & 13 ~20214 07 & 07 &
A8 2021H 07 & 08 Y ~ 2022 06 E 15
TEAM 20224 06 & 16 Y ~20224 07 & 28 Y
el 20223 07 € 29 ~ 20244 05 & 16 Y
nHHE 20243 05 17 ~2024 4 11 & 18¢Y
1HH RE 2024 11 & 19¢ ~2026 4 05& 11 ¢
AL 20264 053 12 ~ 20264 06 & 29 &

6.

g

FX717e] =

_13_

o OILIXpAHe-§



FEAZ| LT

-
o
=

47

o

e
(=}

HM233Z=0f| o|Hst 2 Xt

EH
=

—
—

Ao

5 OILIXIALR 8

ALl A2y

o 80 2|

b

_14_

o

70%0] &

BAIYE H268z=H|4

[= S ]
7|Et

Xt

_ T < >3 T
5T | s U RO i) sl ol
o= Ko B Kd o) 5} .
N W X0 ol ._u_m__ i mo ufo W
= (0] <
T R ur - C}
o W o i o &r wa o O =
i K ol = =] |_._.._|ﬁ “__muo K- T H
I N = I )
3 L k£ Fan . & = = 5
S m 8 ol K = X K K © o3
A g0 < o _ ol = = 51 —
tn Ko 0 = ol 0 o= - A i K F
= 1o il - S ol ] KO wh =
~ J Kr K & <k < SR i
— D L c R = Ol - <
" ol __ o Vv~ =0 =0 - T <
ur > K o+ K S oK 00 < < o
od < M| = = N T Pl
3 = wk K- R0 1 © o _ = ol ol _
—, AR = ] oK ) K X0 =
A o | Wl o 1 =< a - Ki o - =y
o= 2o — Wk g -
2 AN 0w o 1l 53 e jol . Klo
e X2 = = & ol o 30 = = o4 —
— = (S - = = I K N 1 Ol .
= o - 0 o 0 fd K T —_
= HMEgERE § SBL LB T% i g
Ho 8 op |2 ~ o] © =3 o 70 ki & o - T
L S| K R M D — o = K o K T ol
wr of W W ._nA.A_II K .__.Munn_u 2 Hio 0 < rh 3 W o IH
u ot = o Moy 1 'k o
< L 0 o of o do Bl ~ 0 ot % o0 ol M L
0 — B QK- KRR 20 ob o B & 2 < ou Ko Ko =
100 S|l=~N T|_ . 5l wr N H o o™
] < Iﬁ_.u Im_. %0 m W o R = K Ko =
- mimE o Tifnol it KN T B = o mo
Klo ol TR 07|, _ _ wr T oo my ©
A o = WA =
KO =3 N - < <0 om = R0
o | ar (O %O i o o o <4 @
8. ed =) R LA o O — AT
RM 3 K or K B0 K 5T n = W
) uF - K - 5r W & ood o
) of | Uk al z = K B
LI_I D._ oK - _._._._ =< - - J_M
= 0 Kk K- @ RE = s X 0 Ko &
o EH W &I Lo m =0 o
" 3 s LT
s f— m o Il jurnll
o 2 K3 o T s g rEE
s r o K ol [y of N U %I
e = 8w = Hw__ﬂouu o T < % @
& K RE o & DoWro W@ N N Uk = Ko
= k- [ i K < 0| - %0 Ffl K ol &
o o T oK K o 2k o o MR R
I N~ ur ol gy <- 4 ™ ool o
5 kI RO o wr RI . &R
= N © <0 of i o N o



uk oF <+ Kol
o 3 o
. ol o \Y oF ol <
ud Hio o o P o < o =
yo s I o < B o ur
o _ 2 —
= o A ur = = oo or
0 mu/ 0 [ Ki =) &’r —
oo | DW w2 K I
o ™ Ho = x 31 - ™ ol
o o =+ oF of S K ir O —— KU <d
= < K O ok o T W o 3 o - K ok
S B D I ol S 0| 3l 4 Ki < = b
& & o ar o 3 K 3 = 3% ool RO
ol = - Ko H oF & <+ ojnu o ur
O — R X e = o 10 ~ <l 4
2 HM = _n_._ L0 P o) oV — W . — A_I N E MI ._LOI
~ T = 3 or Kk . o RF K &
U b e 1o B o o ke B 5 uk =
= = oF <z 0 o o o = o
NoOK 0o o 27 = o = < N - = = ofu
o N S o OF 44 g1 o0 & M™ _ or Ok
_ Ju or A ] S o o a1 0 =1 <+ RO o
& 0 ol N fof oF 8 _ & o o ol
Kbl 0 m ojo Nwr N RO o N y KU = |_H_.|/ ol m__m <
- 5 _ o_n_ i o__”_ 1l = M ol — T ~ T m_u “_.mU o
N ] ¥ ol I ol = - 3 wo U]
S o = o - O el cio = M gr D RO f v ® oF ©
Y = _|.._._| &0 4 = ol = E_m_ Al o= - ud on g W = T =
g T X 1 K O] S % o N o = S
~ Y% R 10 = ot S i mju A 3 B
© N g T~ © o ~ O —om g B oW o & o T
S __ @ oo X & B S o = m = Ko w0 M m K
s I S & = ~ r o~ ol <F s U EL
S = PO @ BIMNE = o W od =&
2 o o .- W A - ~ o = o op B = < = - Fale) 4 &8
ok = of 2B s 7 K o oH = oF & = 00 o — 2T
o £ = e RS ] £l = T KoIF <F ol of J = of
= o) ﬂﬂhETmﬁmO ﬂ|m__A| o = Kok oF ® o oo ._.A|@§ =
TS I = R I T ur o g 0% o
R Duu_uﬂ_u_.eﬂ_aﬁ_m.:_o mﬂ_._u el TR 51 7 O ﬁA._o__uA_.:.M_m
— [ _ = > i =<
N T T o w o U0
> 5 = mo N RORT Ko = m © 0o ol ~ O i - ur % 3T
t o S WEL Fag Uk 5D < o 22w g
o = on (e] N - K P~
¢ | MEBASERIC s EMEE
K o — . . . = K T o ™o K
%0 S K o YU Wa g a1 J Ko M o
LHo EOE_EHTHHH%HI BORK O o1 of uo <
oF w_u_._._ua_A K K gg K & = U T K <F
o= _._.__| _._.__| _._.__| o _._.__| 10 |__A| ﬂmu A_u
N ol fol w- KO OF
~

2t
A

8

d O[Liol| Bt=
r

o
=

5 oLt

L|ct.

I

=

-

|Sot 205 HS FSULE 17}
[s]

HO4 OF
— 15 —

Mo et

=z

X822 Z=H|1

StLEOf o

=
=Yoo o

EH

-

=

=)

9| of
HAE

k=3

1.



AHE &

2

Hoj

o
[

i

ulo
3l

<d

K

o

b

—

b

2
[

o
o

L Ct.

I

o
o
=

SHA| 2
A

o x50l =

il
i

=

I

bitiEs Hel

—

ol
i §
[=]
[

—

()
C

b

—

2
Aot EAH2 =z Ofi=Cf

= A
oz o}
=87|22

o

&
ol BEAIE = UAALE BAIZ[O{OF & &

(o= of EXpLIE oo X+E fl5Hd

=

2 gojtigel X80 2
E

3 H83x A2

=

=)

A
—

!
L=
o

.
o

=]

=]

Exl_
i

—

—

H
o

I
tod

.
o

L Ct.

I

E
=

e

e

o7t Gle M2A Al

o=
toiM= ofL| & LCt.

=12

o
o
T

of et
of & =TS

b

o

3

a
Q
o

e

HEOf| [Ch2toF
Mazof s SHO O

—

—

}

EH
=

.
o

~

(=]
=
S

OfL| & LICt

I

o

Jo| shofH T} Cf
A

2. 2B Q| HiTj4oiRtel Bh4E T} (PO

L

—

X2 M49Z& A1
XtCH
217t XS Ao et MASEE Z2 o

if

2EHEZO

E
e

b

—

NMba

Chato A

L|Et

- TEEAY M49E A1
o
I

1) FXFCHAH(

mujru

_r

o 3

e
2HEH, K|

Ak

XiCH

o 80 2

ol
Klo
wjr

G
Klo

70

"
ot

M4 xR 3

EH
=

ok
<0

i
KEl

3

H

e
o
[

&2t

F

A
i)

STOI0{0F otD, ALRALR] S A ZHAAMKH, Xf

o

o

w

K
Jol
oK

==

ot Atk

At A =0l et

SSAROl et

| 50%

FETEZ] 1 Hold xH 2o

X
(i)

I-I

C
—

14

of whef AL

3|
2|

tR&S2H

At

G
Klo
10

_—

o
w

KF
)

]
W)

G

FXHH| 2

60%0]| &

StLLE| %]
XHEH AF

1.5 A

- 0

8

b

5 OpLx}

Of AtO| Ze

A
=]

1|
— 16 —

3.012




K

p
=

o
Hs

4l

= 8

bake]

M 4 =N

N =

EH
=]

H0jZe=

3

o
=

i
1

)

VS22 M XHZOILE RH e

o o

k

=

.
[=)

| S=0[0{0F
A A

Ly}

3

.
()
[

o g0

s

o

.
Q

g HsEM1E o A2

ujo

4

=
—

| Al7|0f mets}

=
—

OF X
1o

O|xtE

oF X
(<]

=

AHejo| Atchgtat M2 e

7 2H
#HOA 110 =0 o5ty

Ch), & X9 =X 21&

.
2ot

ojn

Klo

| 50% O|st
FAXE DX Atarel 7 el

=

20
=)

E

A
—

F

—

of oot S| A2 At
s

o 80 2

o

[ ]

s

e
(=)
o

o, of

=

=)

HE £= HES
MNZ A 100%0|

THoltE
(30 & O[Le| g&7|azt To[XtaAH2 o ofeh Xt

Ll =&7|2oel oX|(Tt7| 1 E ojLiel &Fof

8

M3, Rt 7Sz
HAIHH X 268 =X 4
stof S0 SFXbCHZ| Rt

7t.

=

4K 2t

552|282k

o

tjo

of op

10.7|E}

olJ

At7|7+2l o

wH
ol
pal

1) S O

Aob, HEH CHXtAHY

Oy ok

=

=

RS2 ElHel ZHAH0| ETF

oy -

=
=)

| CHAE

&~ o
L O —

715 2

o
=
o

|

Of, CHAFA2HOI EO{sh Al
X}

oK oK 7+

2| o

t

ol O
A —
il

7t (ETF 9 4<) ETF Ojof HHo|M

KI

oHr

ujo

e, HENS

o
TR

O o8,

2

k=)

g, ERAHte] AIZRE s,

OH

ol
o3

e

oll
0

K4

o
ol

o
Klo

10

of
o

o= Mu, Adrs=tS

12

8

St=

F

o

C
M4z X HM522| AR o

StLtof i

|-

o

=]

, Bt

=9| of
FEH 15 O|Lfo O FXet=0f

!

=

Z
L|C}. Char

s

=

o
[

=

7] W80 =7otn L&
Lt

AStES H 881K oL

F

.
()
—

ofll

kio

%5 OfUx}

t F=7t2E E= SiRIE 7t

.
o

PSS
A

S|

o
[

t

4.39¢Y 5

8

ctJ

<

b

_17_



F

—

.
o

2) EXHA|

AL
e

T . on of
. — ol o z0
ol &l RO T o W oo
= %.o wo W K ok
K wr ._A._”_”__I_/LLQIW_.Mv ﬂ_._._._
N B M oo Y B
2 o T X =3 T oor T RN O I ol Tl WK DT ® ofu
= K O T iﬁéﬂ%c < 3 @xmf_wsﬁg_mwﬂ.{x_owﬁﬂﬁ 3
e o o Bo 0By T ﬂ%@%.&ﬂ%%%%ﬂﬁmﬁc_ﬂ o
wh — = = 0 TR N T Q - T ur
< EMOTMA_EE%%_OTM_H 5 3 mEETE YU w2y
T n o= o oF X RM oo b K OF 2 0 o2 B B —
w T DEA S HER Ly g BaEEsRFam RN T Tz o
oF S QEW#W_;%W%%}%& s8R, TRy Hr I =
0 e g O o gulko B . .o o TR E B TS5t o X = |3 <o
11 1o = ™ O] o| __ of Wn_ull - ol wr o N LY d4 o ™ . o o3
M ol o M = o7 & 2 ol ] kI N = oF | %I
= T 4R ould e TS Z W= x gy r &3
..__n.vo | ¥ oAl 0 ogr 4 3 n = E.._. of W = = ~ IR o o _m._\ = = = *_w._J K mo|&x <F
= E_E%ME%WW_&O_E%AT&@ o__ﬂ%grﬁo__wm?%uf&mwwsol_ﬂo___
s /o_/AE_.A_.mE_AoHLlﬂ___ ol Z w Koo Ny K N o H [ T | ar
= = S o= = R K 2 K N oon B N o Ty = =y = 1o | gy
o oF i R T T (R T T wm DR R 2
wof O N S YR A~ T %w.ﬁﬁ@x_oﬂu:_.__._._:nosWéE_.ﬂuu
Rr RO m_m_u,ﬁMWr_Wﬂﬁoe_. Klo © 81 o) B Ko X L AT ol X & o 5 g ®
% o m KRS T L D - W O Zygo Mg | Blog K g E R 1
° L o Dum_uﬂﬁmﬂo_n_o_wuo_e ﬂu_(+oe+rw o_eﬂeﬂﬁzﬁol_mo_amumﬂo.
A =T B = I Omoor — o — = = Ao o ool K= X |zr =
ol = < ol K ¥ Ko 3 = o K m oo fo w o 2w T |3 &
< S &5 = <V = — = K4 9| =
= KooF O uu K O H Klo Rr K =N = K- K ™ N W
= o oK =T K omr . B Koy olo W or = o | &
onI_ W{M__u X3 O leo_ngﬂw ..__/|+o_79mO.r_W_ME__n_|m+|mo_._o__.w_om.
Dy = ol B O T o Ko £ oo ot :_uﬁoim:_:_ux___MEHL__ﬁLWHA%%OTM
I R N I e R I e Y o B Moz B~ oy 3
S A ool i = ™ oo oo M T S o x 5} < oor oo | o
o _ [0 o oop u Ko < S ™y I TR Y e :nn_\uo_ammmof\n:nxma____
a3 L oo M| o w T LB &= = our 3 <3z B _ oo 3 DL o
re  F S Ko ok H|x R By oA TN K NOE o By E gy S
2 %0 mh Klo JK S 5 WO R w- i ol op Km0 iof op M a & 28| FE 2
o OSET FY S gy E T D R L L R ol A L = o =T
BN = Mm_ubm.m_&x_oﬂuEE____ﬂxM_A_oMEBmmEIEﬁrL.H_A_. o = U
LN Bl B TamAs O fr SR R d K e 5T
KW x{%WE_._Amwmw___o_%1ﬁulwH&%ﬂ%%ﬂwe_.%ﬁﬂx_oﬁiHH_
CE e S mwnem e TR SR E =
W Ly 1 & WU ol o < - o _
=z B RI ®l oF <| D -
K T KO
sl . o
< O Bl
w- = Rr
ool K[ m)
KD &3 o0

.
o

%5 OPLIpALR- 8

_18_



~
o] & ar <k 3 <
T 1 ~ iof
Ko J mo ol % Bl
., K 60 =
Jo! +o|_. M|_n oK M
0 = — ol
o R 30 © H. >3
= 2 ool by sl
— 0 o K
ujo 9O T | u-
o. X ouw T = |1 .
ol Ko Rk N Rl T
F0 .0 o o T u
il <d _._.__._ ] T M
(o) — = ._.An_ N .A_H_ te)
K s} T < | = .A_H_
_._._O K mH_ {0 mA
o I T Wy ogEm
< 5 = . ¥ <k
Mm _ﬂu Y g0 * o
Ho IH = M gy
~ 2 o i o S =, |1 oF
g 7 X0 — LU T
S N <p H o e | =
T~ 50 < = .~ |40 L_|_
{0 =] mH_ O.— Oﬂ o o O
= 30 K0 0 = | K'Y Jo
il 0 KO o 0 =
mooF Sk _ om0 |2 (U
- o Il ol = = =5
of ol 10 & K| ol K o
= ol 41 @0 - o Ho| o =
=] oF U N = X0| =
o o] ¥ = __T_A_. =0 = |
r i T 1
o owo g o Noopp| T H A0 o
- =N Jol = |60 of |10 ©
0B 0o T Rl om
0 R R oo T op T
g ~ W N o &3 of |0 ~

8

l.

B DRSS

S

71

5 OfLEX

ApEfel el of o

E
_I_

EHO| 40%0|5t2| HLLY

70%0] &
stz

=]
e

0|0 =
| 10%0| 35}

X

= A
HEED, Al

o
(e]

H|

3
175 H
_19_

e Atz
=1
=

of Zd&E Lt

o

20174 1
=

AL

T =

L AA
— —

5 (I + S+ S HHI4) * 100%

oyLt Z|Et ofof
H X

b

[

3

(Benchmark)
L| E|-.

s

o
=

EX(=AISAl S)0 el SAIE o8 YLICh

oM 10%E =at =+ ASLICH

1) &719

ME

XELE o] EXfHIE2 7t
L|Ct.

X GO CHEF
3) HmX|4=
o &Xt
=
Mo et F= 0|9

=

Lt eledate
0|



2Lt

OfeHo| BEXHAIES

o4 A7 HHEfLCL

tLEE|

o
o

HM4oM 1
HoldE 7[E22 Z7IMaoel FAE Sotd Tho[xd FXof Ho|

LI ct.

St
S

(TFSH)S Y AH™H H4=KH2

il

ol

jol

__I.L

i

=2

ol
M

ol
T

0

B 7|2 Fund Duration

b Duration

.
()
—

7|2 Portfolio0f CH

P

=)

FSAHLE 28 Idle AHLE Z|

a1 =
O o

FSAHLE HYHI= 5%T=F00AM F2(0

7|2 PortfolioE FAISHE =20 wat H7[=F

H

Dealing Position:

K-
ol

e

3
olo
o
o
ulo
Ohu

xd

X
B

Spread 2l / Arbitrage 2l: HEX}AC| 10% O|Lf =Z0

H| 1 X| 4= (Benchmark)

T @M+ S+ S LX) * 100%

[t KIS &

LT CHEE 719 B

a1

=TSO F= FXto

=
[

£x47|7

=

xH
DX 2009¢ 1€ 1295H HEL|H, Al

1) ol XI'éJ

=
m

i

5 (IM+S2M+EAMTIL) * 100%

Ax|

Jol

ol ek SAIE o g YLL.

Al S

Lt ldate

&r

b H|A =

.
()
[

<]

- Risk Control El,

Ki

ol

<

YBEAII TR, Y L

LRI L 2 FBHO| EXSHE KA

ke
Hd

0]

8

ctJ

<

b

%5 OfUx}

_20_



s

of tmhat o] AHELICH

=

=

=

Iu - e = ol M N~ KO
u- 4 o % < ° wE ol ol o <
= K o ol ____A_. = e 0 o X
©owooox L. = ol i T
L o ogr o K
KB = g 3 i o = H £ w2
5 % =0 g 5O g ~ 2 ol
= S o o8 W T N o KD
g Uo gr RN o2 . T r+ o=
o = M 5 K Wl R ~ Is) B
ST or oo H i < o = o) NS
Tof 31 8 N OoF K 1 Dox o
ol 1of - ol | K
= OH o | jo I wk Q) u o
45 o M oo ol H s . 2
ol K = u B of [Pl z0 N ol
B T n ol — ol K
s = fo0 & = K — 0 Jjo n
= & N = H <E Al o ¥ = K .
S - v O D NN
S Kk W3 g o U Kl = o KX <
S = of Em T H
i #_ . o] ol K mly H_._ A_H_ o_=._ X Hm_“_ oK “_ _._._._ _|_I o__._._
Uk ar = 14 KT = K om &% o 5 — ol 0| |
..._c I [} ol 0w ol © oF AW o I
Ko R’ 3 Moz ar M0 ®D oF & z K oF
v 4 S23i5 oFx =) L O Bwmsoy
< I X35 ° T u KF K gy ol = O
R0 K Toll H B Uk S S Kl
=3 oll g U Ko w B > oju LMF._._
Uk (F %0 ol — W 2 © wosT 100 oy o -
ol = H._ 1l N © of 10 jo0 piitl 80 i B oo =)o
kD BE gHM = ¥ = o ool
e, KK o = ol o Pl w o oF K =N
T u ue HOE — Ol of Rr B 4, <k o
) o 5ol M- = 1 ot U B0 oy
0 L B U o u- S E T LT
iy o T g omE - o
=2 K o 1of = u L H w0 2
< -’ o > _ ~ R — = fl == K B
= = H < MR ol ol oF
_|__ =8 (SR ﬂo ol K ._Lo._l _|_I |_|_ =l o T
= T ol K Wk r = T = I KX
1 d1 w0 = Aol <l =1 UF ~ N ol oy
— o = K= > o % o IhS = T o
o) o0 K & I 0 K Rl - i~ T =
ujo .@ K = M ol < uf S - ) ErT ~ Lo S @
il 3 K0 < ol = ljo Rl T K1 e ol 0~
K W o N0z Hooom = ol _ ol .. .o oF 80 W
3 _ — 20 K53 B RO ..HA4+|OH.__A|WN_.
u- of M K & o ko g oF = B0 B ORD
THISsE _H r Wy Feo_ Tws
O KW, EHu °p REO 3B < C o BB
= I\l WOTORM Uk 1 W - ol 8l T~ K M
D KOO 4 Zn g |V b A ol I ur ¥ N K
<0 - Em _ mﬂa p R Houk oF ot
- | ol <« JHd — a ° o ¢
T REFyuEx o X & -4
i} K ET o~ T = i) [}
M m__m K KRV & o o X 0|
X S & % uw F®w ouo o u X

|

=

[e]
O 3| AL

o
[

S XY AL
% OILXIAL-8

g% geLich makl £xt

k=

—
o

_21_




FL|C}

=

-
o

= X|X| oty

H

9

SAAE EAL

b

—

.
o

of i

|

=

7|BF AANBHMR| RS Hatof HE 0

s
MEFR & ZHK| = FRFCH

=
=)

il

o
T

| {I&o| A&t
O ALY, O|X+E0]
7|MK| &

=

=

At 0

I

—

.
o

S0l 2

o

1ol 7tA2 O[XtEe| #E0| w2t HSE LT Ot
A

Hofl k2t

P S20| st&stAL, R 52| HEA(Credit Event)O| 2y

2

=

o}
7
HESHO| 7h2el

St

CC
-,

1 FEO Of=st

REREE
+ At

I
ok
LS

x

m]

EEZELUCH
2N

=t

.
o

o2 HAol ZH7t 7tsT el X=X = 1f)

=71
[}

7

Klo
o/
P
ol
Hio

<0

=

=

=

oMl

X0
3l

a1 AM| o FEAbE=

Ab
(]

£ 34779 Z 20|

xls
=

YEAZ|T AL ZHK|
[=]

S

b

FRjLte| ZHRISHE S el 4= UASLICL

=

=2

2l

o

o
(=)

| F2U&

xH2Ige

=
TEHEEAIHHN8TER3

-
o
L

—

X
o

4 5

E

=

S0 2 %ol =BE + YuUCh
M

ol

O|Xt-&

=°H0[ 509 O|ZO[ALt

2

Metol
-

f

(=13
<]

3
Wk

a4

2ol

3

LS 37| 2]

ke
H -y

<]

=3

A

P 1E(HAIEN81=H3

=13
=

i K|

=

=

R

A= FEALAtel Selgio] of HEHEX7|F

A
=

Y en

=]
O] A LICE
of ek &0

ze

4

[
=
o

o

F

—

4

o
3

u
Gl

o

ojof e %

b

k1
[

Ct Z|Etel e

R+

up-
jol
P3|

F

71EtSI

8

ctJ

_22_



=
[

Ol

o
=

SESIC RN

Al
AlZO[ X}

—

—

o YR

1

(VaR)O| 8.64% 0| 2t 65=

AFOH
o T

)

CH& &0

TERS " #5)2 FARAS AU JAFLICEH D2t

oz ASBIAL}

IE W

Hed

= X

C

—4

Cl

o| thHod
t

_‘rl.l__l

N

St
=1

KA 2l

2t 0

=2 & N ol
T 28 o 3
3l | S 2 M
—t N~— —I—
&y or o i .. | of )
o w20 mu [ _
=< - F Acte <k ol
ol o a1l (A _
ro T T
Bl o g ol o or
I T ; . ¢
I T ¥ = ~
— PN LY ol
o5 LR . 0o -
ol m O H - o1
= o0
= I o = L
=) rd o < m ok il
ﬁ_ Kogg n oF
) ol o Bl = .
1 ER = m % v 2
= % & 3
ﬂ S =< R A o) Ko
— KH o = o o — T
KT e ] o 9!
] ™ o s 3 =I_
K T0 o < K O
KO B0 iy 5 &
MH <l of 2 q 10 =0 o
oomoE o RO = U
|x uo wk <4 KIr =) o
m_r S ol J . - =
= o om D g om_=o_ da T °
—te - I—Io
A - - m o m7._m = w__e
RO o= NI
b Twz cow Cw
o2 ) _ % B El = _._W. o0
<k ol = i ».m._ & N o
oF b - K =
o ._o_l o - 1] "3 2
1l = N —_
1 Ko B ﬂ. _ ~ w- Wk
.Ar_l KO <« o nE 11 H
~O Al W T 4 foF I g1 ol
o o ¥k = g i il g KM
B o owr X W {3 ol wo S~
oF Y = or S wr 1 Kb
dgo 2 & m_.e <F =L < oF 0o @E
PI LT AN K o &
© == ©
H o = a5 S
Lo F gD s X Ed
o T & X0 = 3 o K7 20

o OILIXpAHe-§

_23_



ol N~ OF 1 Bl = BT | o <F 3 o T a1 Ho 3
A =l y [ F ToAas © i uh Pl & RO B %0 uh
S = H WHo k¥ |HUWoK oo o wu oF ur _
oF m _ <M T -Gl e I i (e <0 op gr o= o M S L =]
TR o HowRWuS | HOTR U = ~ Koot AR H >
= oF o K - o U <+ o) or &r =
1 = _ _ _ _ T _ S . _ ~
._Au S = < ol ol ol N0 O o o B ol o <
&) - o S . |Mo KK ro KK o = <k <F o 1o K 3 . ofu
0 [ K 11 |of <k of o <k =3 o NS of U K O i
o) K J|K < Bl 3 ol s K K I or
ES T+ K W oD | Wk ol W~ oF ol k- o o = o fu- ol Uk oI <k
o) o) o) o)
) o o o
X N X N
o o o o
[Wp) o (@V] ~—
KT i i Klo J/ J/ [Pl o) Pl 0l
z RK o) ol o) o 3 KD
i o KR FOR X uf gy
IS I M u o ouk o om - 2N 4
oK K = - KH < ofn o 1o
= u sk wo T w o owo K S o S K
s il o] o o] o) - X ol S w-
K 31 =0 ot = o K = N 0 S o 3k =
(T = ok o- ) o- S oF © K3 w0 T m
ST 2 - o N & o N 0 oF ~
o o EN 10l X ) X <] Bl N &= ¥ D Kk
- 8 % g 2 Wz ) I .
o k- =3 =3 1) =3 =3 S w- oF Bl o
LTV = < 37 < o HRE R < WO Rl &
MWK 5 N K T+t ~ K ~ < o~ ﬂﬂlﬂm_._u K _A_.W_.T Ho
d & =3 ol N K PR K K o K ~N 160 ~ o
T Mmoo oOF K W oF W T r oF W w W oF T W K N N
Ko = % A N H ol & N Ko o1 = Wk K T~ oK
ol © K © Bl © K © kRl © @ K @ Rl © I © Ko @ % @ uk
ol R0 =
T oM
ro b
ujo Ulo
(V) o

8

5 OPLXpAL

_24_




8

b

& OFLXL

-25-

= T
] ur
) EL
! n <
—<
= ﬂ_u R
ol K il 1 +F
<dr o m + ©
LA e o R
ol oF o“ 0T — ro o
Kk ro — .__Lu_ a4 ol < ulo ®o =
a ujo 0 e W <
ol KH = 70 J:._ mn <0 or oF .
<) 0 <k fo oF E] ' K  oF , o Bl ol
*3 5% ol oF N < > 1 = o T =) = o T ol
P ol iod OF < =< of 2 = o) LU R =
S < ol < o o [} o F 20 op o K T
= il K K oF A Al 1 o < = 5 o KT L Rr Nl |
] %0 D K oo °© a o mo& X 51 k| = Ko
fol M2 u- of o E I ol = o ~ e |
zr ol ol =3 = = Al o R ulo ° B ~ wh
O S “ z OB L b sl |8
< =N S oot o 3 g o K ERIA <0 x%n_u = RI
= 5 S o I~ = AR o = O o
2 |y 2 = T o3 ; Emo & BT N
oD 5 W g o rin w3 A “d H 2 = T Ho
_.__._A_l g ol ~ =) o3 =K = Bl o Ul _ ;3 m___.__ S < mn_ e FAY 5
ol | & s S 4 0 - o ™ = ol o Ee s = "ol 3n of- o -
Ju | o T TR i <0 i o ol ol AU = o ko oF ROz o1
8 20|z @ K [y ) = A DS 0 " o g
ol X WA_ﬂ = ~ WM < ._A_.=._ _.=_l 3T N = A.__.u < ~d <0 ._LQ_”_ ._LO|._ WI_O ol |
o] o 30 = o 0 or o o< o = ol o = o
by o« - Lo oo 5 Bog T 51l 1o T R =S
oF Kr = = I+ N ”_mw. A 70 ] 10 mz wH KH B0 o N 0T
ol R Q © H < = K — R - - = 25 ook
_ﬂ:m ._MMW s 5 - 2T S %W% w_m oo 55 mHmm____*__
o 5T ™ < ~ P =0 N 104 i | N K )
; _ i = BN ! = Ll . ia = 7
EEg € S 5 £ qo2 E 5 % B E L s a
1 ° [ oo N + =) > H il k) oo ol - Rr e K ™2 go
=X © o OH = 2 1 1 ™ e <! o ~ N ol ol M= »l
) ok ke 2 o oo ofu 5 Kk ny 3 Kk 7 o o o o
< < = ujo ujo mrol_ _ ~ I o IH 5
ol o < K = e P _ Kk A = 0 0~ o_o wh N K|o ol 0 oo I a1
K X SR < < ujo KT = =0y jol oK of i K&
A_m mw i & 1 m__w S = m_ﬁ__ ol N ﬂow %0 o X o +F = B = 3 w__u
o 2 3 LI ~ oF Ko R K S 5 fo
Y by 2 S IEET = E g Tk
. o_.|_. x|an, W.r.uu,muu_.._ | #_ulo__:,.n_l| m.._h fun._u_A =1
Jod - O 7%5 _L+A| —_ _._.o_ = K: muA_m__.._| o
=3 &<k uE = _._HH%W_:_ Y x_._._uop_qu_uE or - moﬂu,uu 5
ok < ~ il | ol [ bjo JoI K © N ™ W F_m 1o - s = w_ ol y ol o N
o S 1 < D_Dmuu,o____w_u _.,n_u_zslm_.ﬂou_% 0 of 5 5 =g
o T — _._ o o - M of & o o o F oF oo Bl oy 5 =1 o
IPEN._ ___oHMor_mm Ho XX A RO Ty ol % —= o__oU
O_Az____% a_u_._m_u._,uﬂoa_._._.xt I_E_HW&E_HO_E%A W T =
o w l oF <I =g R 2 a1 . o & | K < 20 T : -
~ M o:_A_.n_x_ﬂo_nxm_qw_ﬂm__zAt%_ﬂqAOL <R
© yE o : _m_w d oy of m.._ Jd H..Am ojn _|_._A| =) ._._w_o Ofu md ol ﬂ_l._ o =
mﬂqy_%HLO___H&_A%ETO.MED.MO
.||HL||H¢_A aﬁ_llmo ujo >
o 9] 5l = N < =T o_=._ oF OF o n_ _n_._ —~
t:+oE_._._m_u.__A|a4o_.|+uﬂ.uux 8
adméwus o_.s_u.__Mo_ <
enol_ﬁut%__:%%" ©
«|Hau ) K i B KR in
S = ol oF Bl - =
4 oT ob o
=0 S



PLIC. Chat

=

e
o

T+2¢Y

g

T+1Y

=z

510 AHefHEO| BAIE AlZIC2 & X2

]

e Off

.I

ol =
E:

ol
ol

!

rio

—

ES

b

A
(i)

.I

—

2 4yt
X

=
THOf 5[ AF2)

3M30E BaF0f Xt

—_
[=)

o

@ =2

(3) Ol BArMEE =

p

°Fgol <f

SHojE - 8L0] AT

L Ct.

I

=

e
o

| D= AIEstofoF

PO 2| AROf Kt

1o
[

|50

YBEXURE AR} O £Xt

5HOOF

g
JoH!

tof 2| ALOf et lE

o
[

TR

b

g
—_

|Abe] & & Of A

2

b}

—

I

= 7|1E7t4

SOz BHfBiAlR

08 TAl HEX

r
m=

oA 22k

k=

2)

oF
7o

ol

|

KO
i

JoH!
il

3A|130& O]

e
(=)
i

5 OfLxt

X
5to] M43 BOIEHE K=

5t0] HI3HAHUO| =oiCE X=
T+3¢

T+2¢Y
Of CH

b

k=
—_

3A1302 At S0

-
[=)

™

@ =2

8

ct)

<

b

_26_



rLICh chgt,

=

o
o

OHEi = A

b

g
—_

POl A ™ &0 #AE Atz F2 XN

.
o

NES-TI!

A
fhi)

.I

IS
—

[ARS]

1k

Io
(i

o
—

q

X
[}

X 7|EA|

muEH ol mr <k Wm__o S X Wl oF
= s 5 @ o K T o RO
. ol ¥ Joll R K =) _
ol M o ol ol o N ¥l © © ©°
= 2. Al I n 5
Ol [ rrp— . 0o —=| &0 ol ~ O -
Ko = or =) w“ o oy ™| RO MR 2
B — S B ] — 0 - |_
< tE a0 [RE = o < 70 O <
w1 O wr oy El i RO Ol KB T ot
| _=|_| <4 Pl ol — - T 1M or 31 < -
) < M nd = ol 9 = wr N
|TTR— W RO ulo =] o n 9 = Bl (o bl
o] o no o = aK | = .| =
h iy 3l LH ™ n < U XN~
LU = o+ ou -l 1 | 8!
Kl xo ok o ol s} o| &
0= RO W 9 i i noC K mo
© D e R b an u o =
S TR < a v = ol ol w g
o 4 T K <k 5 F KD Jo Ko
o - RO o _ = 2 & = 3| =
ol S = ol 8- N ol o
oI {F S | I K — Ij <H
T = o wr o 0 oK = 1
0 ° T ol < T = & o | B
K = X s P ~d o = T
or S ol K =3 RN z w3 g
7 — o Uk - A4 " & x x|
pafiies ol o7 _ = ®F oI o 10 U
< 2 o 3 ° = o & N I
= 220F & ot .o 30 = < gyl ©
o = of = oo U — T 5 5 H.__A||_Mﬁo
53 F o 3 ol RO 2 °©
KH = = 4 _ ol —
T+ = o B ! o . Ol ol M| w
%0 wog Yo Wy of X B| =
=T E o 2 uo K 4 o m = OF| -
ol S > w1 <k of ol = Ko wr M| %2
o ik o g % - 10 g o o <k
m__.ﬂ RO Ko 5w 0 g0 RO D Kio =T -
! Ml — R % © 4R e
ol o Ol = Mﬁ == RO » N =
=Ty ol & oo R ¥ hil — o7 K WO _.THE_.
a1 ¥ _M__._ = T = _mﬂ ml© o " o, S| o
A - 0 = — I_H._l harany B ~ N o _|__u
N of T B T w R0 Ko qy RO 3 W o =
ok o ol oH - EE o =35 2 ok &
= 31 %EIW oK %A_.MJ m_moﬂ.rm_
o= ar ol . K 1ol K <
o_m_ ML.__Auo_mum_m W._. g owr Mo I_.wl___w
>3 &= W fo Ko © 10 :.Ma_.el_. m__ol_oaume
st Wb B T or 40 T % oo . T oF = o =
TR oy o= = ~ ) - U Ko oF Jo RO T
A o RI T <+ o = o1 mw = T o —
P or! T O el 0k F =

8

XA

—

b

IN PSS
5 OpLx}

L|C}.

b

=

o
o

L|C}.

3

=

e
o

|5FO1 OF

ol A
— 27 —

3

o

e

to] 9| 2L} 2t E A%

oA Zot

o
(=)

b

o

.
(=)

FSE A

257 = X2

e K257 A1
AXE 2| 0| A 2Hojof 2
80| Chs Z Z=o| #&20f et "ot AbehE AKX A S X[SH OF
LE Z1EF & Al

2N B A

o
A
T

©)



SO - S O B L L
T o N m_u_._u N o3 g0 oF ¥ orom o 5 3 o ool ol w_m
IR RS + KR4 Kool W w % T oo’
=n = & K ol & o W0 P | S — O W
= [=] ol N ol K ol - < = S <1 KH
M — = IH < o1 <k = F I < — = <
k2 YW T e U <k S TR RS
K = K ol - W Su _ w oo N o K
o . [s) Tl - ]} ~ K _
o o TR S % Y e S X o Kb [ & o
Ko RO =) < — o H B0 Ry J BE ur s o
U % o = X 7 RED ®ar nEE
i | Nl K iTe) My = _ R == < T o— = KN
ol K0 o ol wH 0o o & K =3 K = YW 7 =
K o <k ST _ =y oF 20 o E = ar - _—
_ = [e] e — = < - K = - 0
o & o H N wm Kl o s - <y .M ° =
K s om o By ST o=k B M
5 e [N] — —r
m_=M_ N oF H nH 2 5 o OF & o o ol K Hﬂ T __w
A A FEy Ywy |[BXwE |
<k o SERRAS 2 - .n_v|_| o R i ol 3 oF T o Al oKH = 0
m® =5 X T Tz om ol o =R g N |G
== o 9 = o Ny Tl H = e g U F < o of =
< ._ot - Ty — ol | K& o W K < ol © <
2 <k wr RO L L gro®ol g7 oo o w- 7l T
& 11 o n <l N X T o = KT ST <47 o “_m“__= m_._.._ <+ <
100 ST & 10 job o T = K T Ko .- :
% W °7 A L RN Jxm,ﬁum___nmw:l ~or B |H
70 g o = 10 10 .r=__|_=ﬂ_...n_ o__o_e,xlx_.._ WA_'E.zo
E ._.wo ol K 0 O _._._lh 1) R N " 1ol UH o Lm_ll N ol | B Ik T ¢ ol
K W =3 WL = ._|.HWAI M “_“_0_.._ N =3 __A/_.._ % HAO R ¢ 8 U o Ko 2 p1|T
pEdk x3 L oz @1ELE NFO R B e Y P T
= 0 B IF K = = w| T n ___1mxﬂ%ﬂoumMm_=uoooum
= = B[N ol o ] | - K @ F [: Y = < F LN g = 5 —| =
R N R Wz Mmoo ©op 2 o R o s Kk
W oo o5 o K o Horos T g ] M 3 T E_.Mu_.;_o__n%_WWW
. N s il oy of o < Mo Ko ol B fo Ll K
HERO AT I F o X wd e = Lp_;mnﬂa_:vw%%a%
TEXNRggw Ex T oo & TR LR
w W) Ng [ = Ol ol Pa) = = 2 DL
L_|_ L_L L_L L_L ._._.__._.o E._ ml ML m._m u umo n ml.u ﬂAI .nw_ ﬂ W |___._._l mu.o _ .__M_.M ml VA H_Al .E.ﬂ ~ ~ ~ =< .AL .AL —
+o+oWWﬂHTWD|X+|A_uB o RU or S
%ﬂ77|dr_l____.u_.dﬁ U Fow!odm ED
< K ] o) 1
Woor o e g R Y
EE_EE_EE_EF%H_._HL_A.L_A.pL_M K Loz g <
B aamexoRab@a g X _ < ™
S oww s~ X3 o & H0 00 oo of fl Mo
oo el ==y BT W . =
O N o ._Io (<) o Rl =< @I — ol N
o ol Bl F R o KUt RO < KH
S o S S ~

% OILXIAL-8

_28_



EHOH S| AL - O M AHAl B SA[RHL T

(RS Al

S EXA RAHwww.hanaam.com) QIE{SHUSH O|X|0f| A ™At ZA|gtL|Ct.
EHOi2| AL QIE{ A Z IO X[ O A MAt S A[gL|CE

ot 38 F A 2l (www.kofia.orkr) TESUZHO|X|O|A HX SAIELICE

i
o

A =X & LT

[21E01 &3]

CIEIT AN T2 =R 2

& A

ESTAR Y
EHOR-A 2HAL 2
= 2t

el @«
0| &

13 =1H
1,000 213 = 1,00(

|

EESFAD T2 ceRpet &

% 1.000
- & o
W £
("It7|=20| &ohs 29| AW 327t Al o 1020|4 AIMZE &Y
=R
AR A
YIL7|E Lo RIS HAIZOM HefEl XBA|IZLE 7|E2E 2 0|49
HEEIS AL MSote 7HA™EEE 7|22 o 7+
of MEHHH =A CHSIK| QPO AFXHA T ZSH > O|AMO| K7
| AP (H SExHA o SHYstR| U2 ARAH =2 2 0|49 XY t=]
AZL MESdte ZHAZEE 7|22 3 7t
a1 |753AHS2 FST 70| XSt |7HSHAIZS HHo| Z[FA|
QStEA|IR IS ! 7k CHEH XF A7t S48 e 7HAFEE 7| Bloomberg LP,
ArREEAL G MEXHH | Refinitive, Reuter, S&P Global Market Intelligence 5)0| A|&7tHE 7|X
2 N3t 7142 ME 7ts
s ExE Hrp|Edo] 308 7|E7HE. COEl 4% £ SEE UEEXSH2
RILBHANY E= HIASHAIZOIAM Hei=l XS A7t
Hrp|Ede X2o S31E O AFYUTEXSHES 7|ETHA. Cot,
RS EXNSH FAIEO ME EEs SEE AFTUTEXNZTAS O ARTUUEXSH
O] Hefxl= 2A=2l AIYOIAM HefEl Mol XFAI7L
7190 E= 2871
- - 2 O]9 HHHIIDAIL HBSte 7HEPEE 7|XE2 o 7t4
TPV =EYY
= o T o
LT AE g HLHoHEAEOl Helxls SHAY S0 YEst=E 7t
HotidE IS E0 HAlDA E= XHHEIRAL MBSt 7HEAEEE 7|XE
=
e
e 3 OILIXIALR.8




DY S| AHEAION O &AL 2= RSN Y
| CHotoll 2tet W&ol 7[M& Xtz

b

1o
—

ot 7t4
49|

s
NS

bRl A7 ®MS

G|

LIF
o

2

—

S0t 2

2
A

7t
o t7t2 =& 8l B8 XG0 =0, ZtYRA0 et of2fet 0|

| Xto|7F ASHE

X7 EAAE HOE

b

20| o A3

e
o
=

=

oy

o
—

e

x

m]

=

=)

S o
— ™o
=N¢]
S —

QIStEA| R 7t
AlE}
—
T2

St
=1

PN
(=]

AHEEE g MUSERT| o] EXXIO|A X|

. 0] £xf
0]

= _ﬁ Ny —| % o =._._ - M %
& N S oF H| Moo O E T
< | =¢ 10 I =
a1 5 = < g K g xﬂt o< Auf.
m S d < - 2o =
= o Bl K o = [e]
< |1 ol 2 ] RO oK Z
o= 1S il T K g % wr -z
= o &0 o <
od | _., K o< 3l
" M___n m_%uh _M—_nm ._A_l % I ™3 N
I
I I = T o - % u- <
< © T 7 <k b o=
~ | o Lo B om o ¥
om |2 X o~ = = P Xe
5 |3 2 B T
ol | = m K < o = oo
g o H 5l N o
R of o fol
- of S =d o
& N =
A S FH ¥ s op 0 w M
° W < I ol < uk T
= | < S o e Moo
o | 5 R 3 RIS
s | 2| 0 4 Ko U
= | RO o m RO < oo mom 3 Mv_w
— ! o - _—
TR o W N o Ko =<
o w0 Xy
ul o1 o .mq_u N ] _._._o wlul/
— KO < |¥ o ~ wr ol
= = _ | w2
z ® 2 = XY v 332U
=T 3 o o= <F z K ¢
° = Ll Y i fo U X
< olo Hw._.M._ S o P
— o Mo g0 o™ - 1 T x o
a n T o proK [ Uo K. — = u
. = S 3 — RO S 10l
T n = ¢+ = oK 2 MK |0 T T K T
T« fof = =% =T M @ R B
o = ko o= b = "hE oo s x K O
o o~ |~ oD H =< o RS S o
@) |__L — =2 = 1 o — | o =r oo o
—_ | ™ < = L_l_ == eVl ol oK |__._ N w
o = ™ = o 1 - fo o4 “F
X ™ e I A — = o T P L o] o T
ol =) o D} H + o Y s = i X
= F - < ©° ™~ o & = 0 ol T Bl
| 1 ML ol o H__l o o 10 o IDI L_L Q_o I_NI
T = S o — of & —
50 WH_ Klo m_u Bl = - Pl [e) I % 7 W
X Kl H = _|_I © Klo Ljo 0|l ol aiY P
— i uf i = 0 o fi o & =
IR = oo N — ol o do = 3 M owr
ol =3 S o K TINN - B (- B Ko <
K uk KK = N |3 _ < O o 3
5= £ m R X < T oEoa ko Dy
E [ e K 1 |- T X | Bl
u_ Wk X Pal] =T JDI = N o LHo ]|
i - — o n WKo K = N aF
R = Kr K- KR

5 OILIXIALR 8

_80_



JF

MEH 7IE)2z L

ol

=8Hl&

ol
ES

TR

5 &

=
e

L 3oL ofefet 2Lt

= H e
T 2ot

2t

A =247

o
293

s

.
Q
o

B[l

T

I

LS
==l

A 58HE0

HAHIE

=
[=)

0K i oo <k
DT EW T
=5 - of U < oF
wﬁﬂm_ s g
= ] ©
oo @
T N
F T g J_Au_.__

or | < = fh

o |= > = o
S o Ko 0o

BT |zd

|_|..T__”_ J._u_lw_ll_ﬁluAl w.._nmm

0! = o .| O

HOS % ow Z|D
_.E_A W(\L_A_oM
I R
<+ < A
R L D
H_H._HH_H._HrlA_IL.O“_o:_I_
= ez W
BU T F o|w {0
Kk fin & & 20|~ Uuo o3

&

ar

=

=

ol

a3 Ko

N

=

ol -

& 3

RM| «© )

— | O wn
- o
a Y

IH %

_|_I |
= oo
= o
! oo
Klo o

AtedRrel X|AlOf I

5 2930 +Axt0f Chstof

oIxto|A 2t BIES FEAIZIA ELIC

I

O

=
=)

EX
= O

1

LT} 2

3

e
o
=

E010] X=

ol
—

AL
e

T

o
=

= A
T T

Kfo
%0
wjr

J/

oju

AHAtol OfOf44 2

AHSEHE) & ZHMHE

S

Al

Agol mat HAS2E FP

=
o

H| & (At

Al

M #A4xtz2 F8E= +ARSE

5.

=2
[S]

Apitel 7tAE 2|

9. Z|Et Ol0f =3t= HI

244180 EXp7|2HE OAlER)

—
—

ApRP2E R EOHA &

(2026 018 02¢¥ 7|&)

ol A
< <
[ee] [aN}
o)} o
~— N
o [Fp]
<t wn
~ |~
O |~
o o

oo
do|
7|8
< | Ko
o |,
_, | X0
_u._A MmH_
M| g
<
|

<

<k

ol

H2 W HIE2 7IEH]|

L=
[

LCh 2Lt R FARAZE SESHA K

o ofF Sof et F2tE = ASol F2ISHAIZ7| BHEFLICH

E=3
=

Ct 7Hg5HA

8

ctJ

o OFLEXpAL

_31_



FOR =) A

1o
[

RN,

A
e

1) SRt EXRAES A 7|2t 20| ma
Lol

7t O |ty

i

I

of-

T

ol
Kr

0[9=0| 0LCLt

=
[—

i}

HH| 2427 0f

£ FEOHH,

Hi

IH

ol
X7l 2 A 7| Zts et

ol

o
FE R AFQ] OROf O

=

7|.0|o|

IH
=]
Eo

L= xR Abo]
of w2

=
=

XIS
=
e

b

.
()
—

7t
| AR 2|7

4

LI
o

2

Ho|

o

o
[=)

L| C}.
XM238=0f et

8

=

-

o

2401
X 2016d 128 15¢ O|F Of

=

EH
=
EH
=

2.

1.

OH

Jol
K1

ir|

Joll
I

.

|

O|R} - BT S

IE
o

2 B

0K OH

ol
ol

Ho

~d

oF

3

7|2t

=

d

O A= Off A

Toi!

o
L

7c:>|

THIEO kMELICH. O

=IO

of

o/l
ulo

At
(=}

A
T

b

a3
= =

of X

e
o

T

Aoz =9 Xtof A

B0 3 AtR7E silaE O

F

.
o
[

F

—

o[8A|7| HRILICY
=

to| SiX[of ket

E
=1

A
—

£ £xf

C

_

A& L|CH
3) O] &%}

I of

e
o
[

tXI OfL|

14

Lt ZbA|

orl

LS
Ju
<

N - BEO| MIZFEO| 8

ot

-
o

1) EXpLIERO] ch

.

1
N

250| HYSts FAMUE EAOM DhMeF XA olels ZHHSH

AoMel DM = L= HLICE EXFLUE EHAME 250 S B2 Ma FES oA

J

oS
u[l

-

ol

| B

= O
S =

M

r © 7
Al ZHEM O et

=

4

=
e

5 OLX}

Ml

|

=

x|
T

AN,

=

=

0= =MEASH-O| ot

7
(=)

ME 2lof FEXpRYLE
A - EIXAZH 2| MH|

3

—

.
o

k

—_

-

Aoz otd AsHCh
o

250 o
M, SEM, SEAAM & 7[EF Mo CigiAMs FAUES HE22 X5t AELICh CHE of

2

g
2) T=Xof| CH

8

<t

<

b

_32_



FAAetE HOlet ME0| HEFLCH

(M MASH

Jol
ohu IH
NS
F ) !
uﬁ ujr S | o
o < |-
< 10
S
H
Jod onl
T o]
ﬂ I
Ho >
L
=
14
o3 R
- o™
sr ol o | ¥
ﬂ Sn OF | 3| am
gr RO &t a
#o A E
LN LN
_._._._ n | wn
rd
o™
ur ke[ O [ K
dH oFl | ol
ol X ol | ol
kKo | F
LN LN
< | <

A MASH Zts

9419

FOd Z[CH 9

.
o

s

a
[=)
(=]

2

)

P~

o
=

"
ot

HEH

1) SaX=A

(2) ItMOIA

=
e

FX[ OfL|3ta,

.
o

ARFS

=HiE2l MEXA, MHEX =240 st

WOl 2k Db E Lo,

3) EXAE =8 LYo TE aMHA -

2
=]

EHOll Coh2t

S
S

24
o

=0 =+

14

MM A 2 2EE L

=
[

HEL|

L Ct.

S IHs

o dE+8 Al Mes

of et

=
[=)

A MM=E 2SME S 28 "3 718

AlZ| BRFEFL T

H_AAI=t MIOXN| = (FATCA)

AHYL Y 6

=
FHz=MZ=Fo

3) O|=AM|

BE =Mz Wt BEXR 58 2t =ME T It =

=
HE A

—_

S
—_ -

DSl Ats EXfREO| 2

o

ES N

3

e
o
[

2, 58 FAAel R Ol= MRE=0 2o = 20, 18

O[ALt Ol= EM2FXt=

=
=

O Oj= HAS|FX}

|ArOf A1 3}H0jOF

RE2 3
oy

=
=
Io
[l

L|C}.

I

o
o
=

=]

fo

E
=

A
(i)

b =5

.
o

<
KIr
A
oF
\¢

ofn
33

otof ot

|to] oEcDoll 2
Z(Common Reporting Standard for Automatic Exchange of Financial Account Information)2 = &5}

o o
= T

ofgol, 0|2 oy

e/}
A

=1
O

b M z=Cf0| oA et EXbAte

= 0| 1
HE A &

—_

s
—_

gof

gol 2380 wel, M=M=

SYE7L IME A BT =7tel =M E= S0

£l

Ct &
S =

L|Cf. of

Fa
=]

AL, HOfB|ALE FRAS] =8 E= A

L=

LICE 22

Y
=

ol
A

of et FekE 5

=
[S)

DAL HE FH, 2oxto] MR X9

.
ot

Atofl CH

8

ctJ

<

b

& OpLEX}

_33_



1.2 HEE

O JXLAEIS| RN EE FZA ot HEO o5t 7|H2AY|E & BLEXAZ|F0 2ot 2/AH 7=
meh 25 Aen, & MEMEO it 2[AZAFY R W ZAte|H2 Chalt 25U Tt
7|?_+ S| AIZ A QL ZAe| A
X[187](2023.01.03 ~ 2024.01.02) siEAre gla siEAte |la
X[197](2024.01.03 ~ 2025.01.02) siEAre gla siEAtet |la
X[207](2025.01.03 ~ 2026.01.02) siFAre gla siEAtet |la
F1) HAEE A 264 Z(2(AZAL HEHA)O| o[ ASIH HRFXT|FO| RHAHEH0| 300 Y O[5l A
S E= HEYEXZ|FO At O] 300 Y =1t 500 YA 0|32l HRXEAM A 7|7t 2 H K|
240 ZH| 38 2} 2o| O StLtof SiEste & O 6 MY HLEXSHE YA H2 4
fol= 2AA LA DA LAZE HH ELICL
7t QI R™E
(CHe R
S FHE
" - Xl 20 7| H 19 7| X 18 7|
=
2026.01.02 2025.01.02 2024.01.02
28Atit 754,834,898 810,486,486 683,849,693
w7158 746,378,483 798,932,586 670,879,912
oY= 0 0 0
BSU/A SR 0 0 0
g % oK 8,456,415 11,553,900 12,969,781
7|Et &Rtk 0 0 0
7| EFRFAL 957 1,598 2,122
INENE=Y| 754,835,855 810,488,084 683,851,815
=& 5K 0 0 0
7| ERE XY 19,364,931 2,827,301 570,359
SMSA 19,364,931 2,827,301 570,359
e 735,470,924 772,527,141 694,733,542
FAxdEa 0 0 0
ol9x=da 0 35,133,642 -11,452,086
EEA 735,470,924 807,660,783 683,281,456
=&Y -11,009,753 53,272,107 48,448,933
O|Xt==< 218,195 356,560 418,594
o & OfLXHALR-8




H & =< 45,144,547 0 0
O O 8 7 Xp & -56,372,495 52,915,547 48,030,339
7|Et=9 0 0 0
= &H[& 2,855,737 2,656,196 2,433,824
A ALE 2,837,527 2,638,966 2,417,104
ojofs= 0 0 0
7|EtH| & 18,210 17,230 16,720
271&01Y -13,865,490 50,615,911 46,015,109
oioheld & 0 0 0
F 1) QUANFREE AFLES Dj0f2|™S0|2 FA0foie| BItst W= E LIEH = XEEM siE 2&7(2tE0t
Ol=ot FAZIMS 22 7|2tEe BrXez HRe FAZMoz LHR0 HEgiLnh 1 YAdEE0te X
Of FAEXFZTL 100 YQR0|1, FAO=ZH £ 100 Y9 AL OHOS|IHE2 100%(%7|F)2 TfLCt
(F 2) 7|Et=ol= SACHolof| [E & =9 SO ZH(207] 08,197/ 0&, 187/ 0¥ )
(F 3) 7|EHH|E0l= SHAIY [E =& H& S0 Z8H(207] 08,197/ 0&, 187 0¥ )

S e HEE
. Hayu =2 ZEju| 8
i
el 3 H(A) 2 |2 He =2 %A 2oup 7|2fu| 2
= —1(B) H|2(B/A) @ —1(B) H|-2(B/A)
T4 0l2e FH 1,001,308,328 - - 2,387,958,222
ZIEHH = XL E &) 34,786,069,322 21,882 0 19,434 790,492 12,285 0.00
A 35,877,377.650 21,982 ] 21,822,748,714 12,285 0.00

<FAo| DiOf=|H &>

=Al OjA = Al cH3H o
FA o+ FA o= S =z on
B8
0f o 2| M = (A/B) g
A 2F —LOH A 2F —LOH ZAlO
T o =] T o =] —|(A) 'l'—l—I
- o
Ojoj 2| ™ &
H2714(B)

e o OILIXALS-§



0x

FEY

T FE
- = H 20 7| H 19 7| H 18 7]
2026.01.02 2025.01.02 2024.01.02
28Xt 754,834,898 810,486,486 683,849,693
sz Hox = 8,456,415 11,553,900 12,969,781
A A F IRt 8,456,415 11,553,900 12,969,781
Ft5d 746,378,483 798,932,586 670,879,912
ToASH 746,378,483 798,932,586 670,879,912
At 957 1,598 2,122
0| =0 X} 957 1,598 2,122
A 754,835,855 810,488,084 683,851,815
| 19,364,931 2,827,301 570,359
T28FTE 186,547 199,131 163,521
Rl Eaat=d 373,146 398,304 327,088
sl atl=3 55,934 59,703 49,030
O XAt R TEer R 33,544 35,807 29,400
20X g5 1,650 1,650 1,320
=20/ 2= 18,714,110 2,132,706 0
A 19,364,931 2,827,301 570,359
= 735,470,924 772,527,141 694,733,542
o= 0 35,133,642 -11,452,086
& A 735,470,924 807,660,783 683,281,456
INE 754,835,855 810,488,084 683,851,815
735,470,924 772,527,141 694,733,542
1000.00 1045.48 983.52
HAtM
(Et%l @ &)
&
H 20 7| H 19 7| H 18 7|
g = 2025.01.03 ~ 2024.01.03 ~ 2023.01.03 ~
2026.01.02 2025.01.02 2024.01.02
(2E8EH) -11,009,753 53,272,107 48,448,933
9 45,362,742 356,560 418,594
e o OFLXIAHR-§




St|lo|ldY|o| T n|olT (N n|lojun|o|lo|
S SIQISIRIA Ad|loa|lm ||| &|S| =
LN njiw|lo | Q|| M| N | Q|| |l
o ol ~| NIt | |0 | | O] in| O
— M| |~ M| N | Q| Q| N |~ | —
~ ol Jlel N S
o | m v — L
< < =~
olo|~|lo|~|lo|o|lolo|~N|lo|~N|a|lo| ~]w
O n| O/l o | — — o | < | I~ niomnj|—| m
ey alaloa| x| IR AR R R
O o~ | | < S|lo|O|~N|O|N| | ©
N D | | ~]| 0| 0 DW= | N =
™ o | @ | — O™~ o
A [ — — [V A Q
LA LN N
ni~|lalaloln|s|m|ic|lo|o|lo|lo|lolol «
o|x| S| < n|lolt|on|o|d|a|d|l=]|d| o
||| ™M Sl Il I = BB B B0 B OB R W I B
O | <] = Ol |~ || n|—|F|O|0| 0| —
- | < NI ENE AR R A N N
N M| | N | RO QN o
Ts) O (Ve — (q\] — m
< [Ta} N ¢|_
| or|ar | | | < @)=
RIZIK|IKIgl® M 1] 4
N E RN E R < | oo | $H | <
_ 0 = =0 0 [=] DN = | %0
or| & _m_u | T | RO ||| <F| Uo i
of | (k| mT|m | ™| M| | FILF|<F(wr|op| L
M_H .J._u mm Klo Klo M_m Klo | Klo {F | <F .ArT <{F m_m ol | of
< |10 & | IH u|t K |IH|IK|oo|oo|F |uwr m_n wjo|o
o|F|IE|IR|KIE|IRK|K|T|H|E<H=<|~|H<H
= = ofo N
OH uo | K4

joi0
1

a
foil

Il =N
o ¥ [Tg]
M_- [Ts) [xe] =
M i
frd]
afl
& Fle|ela
A LI
K
R &
i
[y ] oo T
[Fa] = ]
ar
]
=
(=]
Tl ..ﬂ_u mo J. u
" | .
=
Klo HoE
= i
A =t | =t | o
M o | e | -
; .
ar
Jaa
ElL
b —
L Fla|a|e
- i T4 !
=3
L
1L
SEIE
5 [
~ g
fedl]
MA_“_ L (2] U (a2}
il |||
N W
=3
R &
i
R
2122
= | v | WO
[ Y Y
(] (=] (=]
R S
=9 o | oen | oen
=2 o] o]
- S -
ol|lol|lo
(53] =f L
[ IV Y
(] (=] (=]
5] o [t

XolTel 284H (MH2IF)

SIE
uEE

3.

E
m

2 ofglL|ct. o]
AAFOIEO A A XY

A2

nzje| e8YIE LY

HH
Lo

| AHEaE LIEF:

AlEFO
= =1

o] Ex}

ol
&r
3N

-

ojo
r_

0
e

jrn
[=)

3| (www.kofia.or.kr) X}

1

[N,

<

0

~
O

2oEEM AH EXHA|

et

=]

)

ol
=

KH

oF
0
ojn
o3t

ofl

KH

!

IH

w1
on

KEl

X0
Kl

ol

-_-—

#0
o

k-

ISA{OF ghLICt.

2ol

4 Qoo drz

ol

ol

<

"0

H0

oju

ol

gl

=N

-

E2 UELE +X/0/0], A=Y 98

=1+ EHX| %) * 100%

=

AR+ & (I +

8

ctJ

<

b

%5 OfUx}

_37_


http://www.amak.or.kr/

_38_

F1) A7(9 HnX|E& 20179 18 17€2H ™ML oM HWX|s £AE2S %= HFELEH
2008E  12¥ 31YU7X|E [(KOSPI X|£*10%) + (CDEEl * 90%)], 20094 1€ 1€E£H 201749 1€
162K = [KISEEXEX|= & TH7|5H0[|St * 100%]2 7| EL 2 AHH LS LICE
F2) HDX|=2o| =& = 28Es & FAME Fitkl= B4 A H[E0| YHHE[X] HUSLICH
7l HERETAE (MT7|E)
ClI=Y 20264 018 02Y, 2| : %)
odc= mH| P F ‘
5 00 156
4,00
296
300 573 75
2,00
1,00 ¥ 065
000 . . . .
| 224 Z| 234 g2 54 aEUN =
=1,00
=2, 00
-1,92
-3,00
#HL 149 #HZ 2@ #HZ 33 #Z 543 HdER=
3% HEZHEE | 2025/01/03 ~ | 2024/01/03 ~ | 2023/01/03 ~ | 2021/01/03 ~ ”
2026/01/02 2026/01/02 2026/01/02 2026/01/02
HC 2006-01-03 -1.82 224 374 0.10 245
B| X = 2006-01-03 -1.31 2.96 456 0.65 232
TUE B 2006-01-03 357 377 454 5.02 283
* OUE HEH%)2 oY 77t ¢ FEEXT|F| dehitEl F7t~0l 50| EEMHALQILICE
LEOIEE +AE FO(MT7|E
CIE2Y 20264 018 02¢, TR : %)

%5 OILXIAL-8



—m= —m TR
10,00
500 741 7.85
600 i
58 681
4,00 // \\\
2 00 = X
D' DD 1 1 1
Coop o131 E 2T 32 sz} 32 S5 N sz aun }ie:‘cr
-4.00 ~192 \X —208
' =51
-E, 00 _ ~N —
_Sl DD ?'?3 \ﬁg
=10,00
#HT 19% & 23% & 33% #4895 #I53%
=5 FHEGHE - - - - -
2025/01/03 ~ | 2024/01/03 ~ | 2023/01/03 ~ | 2022/01/03 ~ | 2021/01/03
2026/01/02 | 2025/01/02 | 2024/01/02 | 2023/01/02 | 2022/01/02
He 2006-01-03 -1.92 6.58 6.81 767 251
CIimBAES 2006-01-03 131 741 7.85 773 -2.08
Cf HSEA7| 7o At oig
(2026 01 02¢ 7|& / THel . HTHE, %)
z BYE SERy
saps c Rl cen = e qison
2 = o ﬂ?:l‘llz—;q'% Tou = UI:_ |Er xl'n_n—|
= T4 XA Has A 2 39 SEAH 7|Et =
Chetel 0 0 0 74 0 0 0 0 0 8 0 755
=
(KRW) (0.00) (0.00) 000  (98.88) (0.00) (0.00) (0.00) (0.00) (0.00) (1.12) 0.00)|  (100.00)
AL 0 0 0 74 0 0 0 0 0 8 0 755
A (0.00) (0.00) 000  (98.88) (0.00) (0.00) (0.00) (0.00) (0.00) (1.12) 0.00)|  (100.00)
(F= 1) HES TDEAT| 2 AHAES iH] H|S
L
1%
[ ] QE;‘R'?E [H"EEE‘
o (KRW) 100
[ZERHAENO Rt g
:
S *
e & OILIXFALG-§




=]}

ILEREEE7 ISR ERAIE[=EH) [2026.01.02 TXf /TH3] : HTE %)

=3 TN E Suny
31 = . = W72 o
- HSENE =4 1= e | RS
TEL | oma | oag (FEIU°) mu | 39 sy | g | U3
Lﬂf_:t'ﬂ 0 7.205 0 0 0 0 0 0 0 438 0 7733
(KRW) (0.00) (94.34) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (5.66) (0.00) (100.00)
Tparg 0 7293 0 0 0 0 0 0 0 438 0 7,733
A (0.00) (94.34) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (5.66) (0.00) (100.00)

(FHEL LERR|F HUSLGH HE

Lo

S
%

e
" A e (KRW) 100%.

e %5 OIXIALQ-8



!

jo0

B A}

2| Afof

el

4

2

X714

wk
jol
Kl

1

F

X4

FE

olo

X717tel 2

wk
jol
KRl

F

kOl =] At
A 2¥, 8

EX}7| 7

i
/&8

Ljo
ol

2

-2l x|
3

/

==
=

(
st
=
ol
(=]

|
b

7k =2lAi e

&

oo

SHLRHALS

1 OAIELHE 82 (02-3771-7800, www.hanaam.com)

=
S

IFEXBA 4T

o
o
—

1968.12.16

1977. 2.14 St EXIS AL CH

2000. 7.1 SINA|

R

g

2007.7.27 StLtFH[O|AXAR2EEE At
2023.10.27 SILIXHA2 ERE ALH B E

o M -8ix|

- EXpAIE

- EREAL RpA
S EEEEE

2) 2|72t

FERROO A T

xS
H -

ol
=

ol

o OILIXpAHe-§

_41_



b

—

.
o

[AbE Bof 2lste EXbAtof o

o

A4S ZHE[orO{OF StH, =<Rt2
2

A= AR

E

|

=

o

A
M8t

Xt
ol
[=]

=x

=]

7 oEss

o

RSN
7

it
i}

4A1Z] o

L|C.
HEA
= O

s

=

o

o1 Atisty 1

—

—

= 225H0{0f
F =SAXto A =84S

|0|
=

SERF AL

0
<)

AN O O (@V] N~ -— 1 1 <t ~ =
= EIEIE I S =
« BB s SlEl ¥
™ oF
AN |_|__|L

~

o o o™ — — (23] ' ! Al - _AI

~| K| o n n o | ~ o=
oo I A B ol D ~
o Roliy © © i on
4" (@)}
AN

ol

[qV]

|

Q

_ —|or |- or o

m_m oo | or MT % of | of A._=_ = om S
T|lo|=|= olo ] =
! ey |

z1| 31| &0 mu mu o | 5 | B0 Mu Aﬂ_._

Bo | 8o | BO 50 | 50 Bo [ uwr | wr o~

LN — <r o [oV] — o o <t ™ N~

(o)) <t o N~ [ee] <t (V] o (o0} O <t
el — | | DNl 9] -

M | — ol alo] <] = w N | =
™~ (-] - N~
a

— Al O (<)} Al ! N o o™ o O

[e0] O O o o o o M~ on o
= BRI N K[S|—|=n|n
~ BEE BN EEEIREEE
o
P

] )

|G| | I |

= il =(uo| == J 0| — o

e NP BT e E e

S| | ok IF TR TR ) =

el = N I T el RS I il Bl Sl IS <

| 2| Y s || KT L x| ¥

T S B D H|o ojo

~ | %0 w OH
OF | ok ~ .
il

8

347,612
b

2,514

603 3,720
5 OfLx}

2,842
— 42 —

201,841

bArE

-
o
e

b

26,872

|Atofl 2

3

i

76,107

t

9,474
X7

St

At Bla Lt

F

23,666
3. 7|gt

St




: 1577-8000)

227} (Tel

q

LI
o

MEEHAl 7 MBI 92 20(E

www.shinhan.com

1) ZIALS] 7H&

XAt

I.

At

W

RPN RE]

k-
jol
pall

s

M

I.

At

W

RPN E]

k-
jol
pall

I

N
ol

XAl Sof ch

oo

F

<

M

I.

wl
=

W

|
AH

N}
gt
= O

RPN E]

k-
jol
pall

I

i
n

4

ol
ljo

=

cH

O+t - 9T -

St=

gl

<+

S0|Ate

OH
o

Of 7 At

od
"=

3) 9|2t

= PR
L|C}.

8

[
=

-
o

3
H

XAle] Ha| H

o

™o
Et
=

SO Of

f

s

C
o
=

=

=

At
o gote A

o

H3xt2REH 2

Ef
£}
L|Ch CRE

C—
.
o
o

I

=

o

RPN LY I ol

Aot 9

—

EXpRf A

I
SHof Of

=

AlHEH H268ZK|1
E}

10f| O

=

=]
(o]

EH
= OlE 2R

L Ct.

I

=

b

L|Ct.

e
o

.
o

I

=

e

(<]
fLICE O] 3% Te&EXRRLto|2t

=

o

8| 4800}
o

tofof

FAZIT B2

.
o

FAAE fI5HS

MA
o
2|
x5
=

=

t

pr
[

—

—

=Py
ojo=
HT =

=

E}
Z & B 2750(0f

CHstol 1 Ates

T25t0

T25t0
Ct

a

A

1

B0 ot

—

|

L|Ct.

8

=

-
o

tXl OfL|

.
o

gy

—

—

Y

q

8

1
)

i

I:<|3|'

Ol ot

o

e
(=}

Al H268= 3

L C}.

I

=

-
o

0|83}0] 0}

4

7l

O] &2 .

EXRA £ H3AREE EDS QSRS XjAtm A2

=

J

-

wl

<d

[y,
o

o

OrL| &L} Chat

—

—

FOf Af
BN Y AW H268Z A4S Hot=

o
o

L|C},

b

=

-
o

FXl OfL|

.
o

Jél'c'i
a1

—

—

CH2

1

b

—
B0

A

4

7l

o] &2.

J

-

wl

<d

[y,
o

o

5 OpLx}

OtL| &Lt

—

—

o DALt AHefstof M

8

ct)

<

b

_43_


http://www.shinhan.com/

N

=

=

<L

rit
i}

tof

A
(i)

| MR

9

b

=]
e

8

-
o
=

—
a1y

f

AX

M= OofY ELCt

.
o

2
[S)

o4 ol

K [s) ol 3
o) wr K r
I © o 0 2
< — < ]
H__l o 10 Tl =
o o a4 R KD
5 N i ~Nd
— < m_l = o
K 0 ol
o X 31 1 ol %o
K & _ =
=1 {10 mM = T
oI o i = oo Klo
S or - ~ = 4 i
g s Gy oF 5 -
= —_ o =
= or o U .HAﬂ m__m ) &h
ol = ujn J W < T _.._._Ao =
Al = < of Bl o
X2 or o 5o = B0 L <+
o K nwS s 2 M Ho ok
—_ e —_ . = = 0
B~ CI- R £ o L
ar kI = T | ol = oK I_ - =~ o
ENE I oF W\ - O o) R n
g v = — <0 o3 < 10 K &1 =K
= Ko M S = H ©° o N o uF o o
© N < E - = OF © i
— ™ ) [ nH ol = Mo
or M Kk g Wy S & X L} =1 ke
s ﬂnt T = ol H o K K =
R oo of W op 7 o- X ofu . i
31 o o < < ¥~ ™ & . I il
- 1+ i o B uk O =< Eln 5| % of K oF R
5 B K o Ko M © T of < S| & A
Wk i <0 =T —|Ko ©| 3 = ~ &I
— UM oy M ol o o I = > %
—r e - = -
o o g & Dk M = ©o * = XTI S| TR
K K g K K 71 L 2 U0 < X u [ ~| & ¥ T
ol 0l — 31 = or 8 1 = of 10 il °| < oo —, = o
Z0 T o & gr K i = 1 = | E ou ol o
R EY o T ® 2 ZIW S S HErmow
Mo K <l Ol K = o|_=_ ENE T £| 3 -5 I x
S N goouo &N By 0 & < U K &
LU T o ol ol Xy B 31 ol ~ o
A 2K KI <0 = QY = A
KR X g S E B ar & B o
o ot o OB g - R W
EM_E_AIOM_E o4 A4S ﬂ.mu o = =
PELZEE 0 RETER 29 mg - = 5
I S S K & K — Koo o = 31 3
e A KU T & sl O puf o R 1 e K
BB KW OO B0 D - groof W g B2 O o uf
FRIN MR ME G S RE o B o
Mm < 1N O N~ © ol B/ ° . Bl e Wﬂ o KI N
(o] — 1 1

b

L

8

b

WIS SHALL 1 YR
o OFLXHL

L}
— 44 —

b
—

=

o
o

Azl o

2

2. Al5}010f
oy

tod EXtAHOIA &84S

| S

S
AE2G

=
=



Ct SEA7| T BItelAL : sfEAre 8

o HA

dlo

2t KB bS] AL
1) BlAel 4R
EIRE =

Al B2 EF2 7

B>
b
re

1]
St

(03058) M2EY

(9]

_ (02)2251-1300
SHRARPAE T}

-http://www.koreaap.com
_AMalol.

M2 2000.05.29 / 55 ¥: 2000.07.01
(07237) MZ2E5H

Al GEZ T 232682 11(0QES)
~ (02)398-3900
NICE I| 10O

-http://www.nicepni.com

- 82: 2000.06.16 / 5= Y: 2004.06.29

(07328) M2EYA FSEZF IHIEE62Z 38 (HorE)
N (02)3215-1400
KIS RHAHE 7t

-http://www.bond.co.kr
_MazlQl.

M2l 2000.06.20 / SEY: 2004.06.29

=Yool J

(07805) MZ2EYA| ZAM+ Ot

ﬂ302§ 61
_ _ (02) 721-5300

Of| = HXHAHE 7}

- http://www.fnpricing.com
_Malol.

MEY: 2011.06.09 / EY:2011.9.23

0724NMEEHA SZET OQSAE 101, CCMM 2E 3
~ (02)785-1410
O| X| Rp4HE 7}

ol

- https://www.egap.co.kr

- A3 20200619/ SEY :2021.05.18

3 g BIRR 0|2 o] WE
YR 2 kAl

10
i
o
ot
>
=
e
OH
o
-
o

SIS Rl

e

SR

e 5 OILIXHARS-§



https://www.egap.co.kr/

o ¥ ST E®WF R OB RUZ M o T Ko
M_.w K B T w_s o [ w o <k {+ 01 or
By K o o no — ([ .
o o2 o= 7o mTowT
uF mju o g K 4 K1 K o7 O <0 R0 B ol
B1 of K K K <1 or 0 o © s © oF
of of <+ Ko - N s — or 9 = = R
i 8 2 K ol Ko — U > o< W S K
X 5oRU o % & 3 ol w = I
Y or K Tz = ST 5 Ko
[ Jd H - . of —— K! &I Bl o o a1 <
T =0 =7 Tol A_l fol A_l w o ~ w0 -
KO ™ LIﬂ.AHl%o__._._ O N o |_AMW AT_Almw._
= o) i
T yr zo == = _ uF
o3 ur X 31 ~ & — %0 o B Kb B DT T o X
= wr =z Al e 10 &7 o *o = 0
G+ X |._=___=06 o v g kG < KI
M < of Rl N 9 Ko or @i 3 =
ot o K ol © «— ol ulo %0 oo o = Hof
R <+ 0 or gy up < W o Ko 21 5r i
) %l o~ Kl g o S ROE o o _ Wz K
I ol of of S sk T - - of _ of
1 =T = = o & K O [ e m o LY
) Ko ol oyl or < v B Ko O 2 = B g o
w2 - kI RM S o oF Kk HF B0 W0 oy 1 o s
o & D 1 < KO o= = = I =
1ol o " { o - S gy o W m < of & ©
._IA.._m = N H_.o - = KI m.x._o A_H_ m I.NI A_l |__._ U_H m_ A = or ._O._._I
52w rom O m_u ot & % . b +0E wm "
ol < ol M 0 Klo wh = = 57 I- -— 1l
H_.__ ) m%HLWmﬂATOTw_%m_ LRI < 5 X
=) K 2= KU X — 0
_.A_ 4 mo% U oF B <+ s X om < — o o H 0 g
—_ [ - ol — =T & ol ol = | i K Klo
K Hrogd @ wmtwiimEE Wy KT SN
___._T 0 = A_l OM >0 KD Ou_ ._ﬂ_u o ~ N |__._ ._b 3 el ol R —_ E_I
IR RO g wzsrke N4 S oy
ST = ol K & =~ e = 4 o of . _ =< oo
TR mE=-xg T0 of & Do ©f = st ol o= g
—_— = mm oF & T W <k 30 Fp & Koz o|___M_ o] fol CRR oo
of I N T N oo 9 LK ) 3 sr = © ol
a s Ko owm®mERET o oS Y2 o> ol
1 00 = W ol - ur OF o U2 R LK o B = W0 o
LN < B 2 mxmumimuﬁmmm.%moo_mﬂ% ooy oo
" - m - X — K ol kI <1 2RI & 5 T T = o omy
= IR AT TR DS - DS S by
— = o) ||.1_. L|L| = —
S = o wu T o 2% o KR W o K @ ogr X g 2 M 500 — do
of Wl = -y — 0T o] o — <4 ol 2 or = = U T <k
S = L o 0T = = Ko Tf - = Y] o1 — oV o = S U
m o7 o <! mulLi.raolloﬁA_o b 2o -~ Jo A [N .
mo o WS e op M Kgmtdz Wz
FUr KR K g g K PO gdKIUWEZgm I - WK g
o % & _ o Wkoar = 4o g #0 3 of of T %I or of ®¥! & of of Ju .
Kixg oMbk y -2 R@MAG B RISE _ kol 04K DT
_A_._.__I)___ )11\_ 1 1 ~ 1 1
w . - N
- N

(e]]
=

8

Al
(=]

OFLIXFAR

——

9

Zt=9] 1022] 1 O]

o

SA7t ARt S| ZHO| HAL
=

I

.
o
—

b

et
i}

.I

AtOf

SH

o |

4
_46_

Aprtefoll 713 =l of

.I

ool Szt 2oL 80

x| OfHst
3. RS0 o2

1.



= R - S W R K ol g W Nz

u N o R S ~ PWW o 4 RT
LK KR or B 9 & o wouwol_m_uuplmnmﬁ_vﬂ_ iy K o Ko & — M I
W 3l I+ 0 5 5 O I S I m R LA - o < Wk or 70 o
T o = S - Mo sl aams WM W T W R
o &= IR SR DS u B s Wo - = kM T
51 ¢ Ko N R nool wio, KR K Ao KO g gz E T owsd
2 4 I < T O T A o == & A oo

N ., K . X o»p N OEH — = < I} = o -
S ._%u_.__._ W 3 “_Mx_% ._omu_ ._A._O 0 N ._MM ~ m.E _|__n_ %0 ._O.u Mv_m ._Ao/mv = o m_Aﬂ 0 ﬂl; ._AA_I A_l
W <F o OB I ot ol or ol M .r__|_U|_n+.mu=% . T 5 o5 <+ o ™= ol
_ T B S ™ Mo w2z T K g L~
i or = A'S T 5 =K 0 W o P = o 1| Ok 7 - =
up-ol & __ x_._% o] oW S T ol =) RN &I - K0 @l 8l
g ™ X 3 L T a0 o s o8 v NG
o=y K o B fo oL ar or = 0 — K T = K It = = Y
o B ey D A CINE S WS LR T TR o Koo Z Mg
poom p E R 8w 2w o o Ol < oo T g E o=
Pl Jod 7|_._._ wk il N _Al_o <! wl e oK jo0 ) ol k- 100 wr 5% H P = L
% o o 8 o _ % woop ' oMo Womoy < fou N5 )
* 1 z b ; OF K- zm W o 1o T — %0 - ol
v H R oF of X% TN g R e w O I
il g B i RO o o 0 oo W os Y o ok — G+ © & Ko
0 x I = gool g ¥R A T I S -
T, K S WX o~ ) RO X = Ol o or & K w = <
I om oo g - W N S T o T - x4
o Moo o= or ’Ru ™ ol 2 < O ®B o © T S ek kIR EFTO
KO = T T ﬂmﬂ jod < 3T or S <k K] “__mﬂ Wﬂm m..__w 50 >3 ._h__u._l oF 0 H < ._A._Lm M w- O Mu_m < ol fll
_._._._._o._l._Almq NH_._O.F Wﬂﬂmﬂ M.A_lmﬂu Bl H_u__n_ O_ll ._H.OH_H__._.CI_ALI _.___._m._m uo m._.._ o__._._
o #o z T < 5 M ko KU g8y o ®ET o Wol_n__uo_.l_v = © or I Ko o
m - o= o3 o 1) o & ol ol oF K Muu_ ur K ol pu 1o = m - A(_l\ K _ g ® o or {|0
m X O RO @1 K A TR = .7 M T == o TR o —
woor Now < K Tl oo o s M- X8 wr | s Ko s Z o = of do < g
W o m o, B YR RU B2 gr gp & o5 W oo S T o
“ pmE" T oy T 9T o of Oy R o < o gt 4= U Eaoy 2
St R i (s o g W 5oz oKUK Jy TH ool © I
—_ A_I a1 =0 L - o_ _AO — ] —_  — O..— ._OO I_Nl = Oﬂ - — kil - H__I _ ar o_
Bl EsR gIPE gy RHAPEITcaxd et Mo o X
oF o RIDEXxw T gl o CUBN W gmi 1M
L R ol of X % B = 1 of ™ K =
_ /m oo RIE o xr — __ pl o = ° K L = . M ol of o -
Rmp®m=s © 48 % 50w %om_ﬁwu_ﬁé%ﬁw R of o Bl gm_wWE.mﬂ_l__
of o Do OAQ_AM_.O.___A_' & o K ook B ™ oH o < K Wo of F < ok
Heg @ =Wy 3 o 5 Uk R oW < oE AT o RN R g gy U
5 ko o ol_mxﬂo_e___m_n_u%alewouowouoaﬂ_ﬂ.ﬂ___mM_.1Dum.&ﬂ e R TRE - TA= N
= —_ ol g 2 oo X X % o1 BB =K K * o7 o~ — P! - 3
Koo Woo g ke o= < op KW T L R B YR TT SE e - O
Mﬁaﬂ%gﬂol_ﬂ¢%WMEQ%__N,:DQ@HEMHEE ﬁ#gﬁcfﬁim;gwM#
g o Mg =& 2 jo a2y BHOX _ 0 _ o = = RO o T0 = = .
— Ol = Ho ol HAA._VMV N ol_HAﬂ < A_l.ﬂ.r__.omm.ﬂ._ .Alole_.o = = O d_mL. %0 ol of 8 & 1o o oy & © 1ol
S _ MW ok < 80 __ o o = o7 = K KO © N ol ol = RO %0 G oar gl = %0 T o= I o — olo
A - - R AT i i S Sl T LU T Rpma« < gl oo
JE@mﬂmuw_mﬂmﬂhﬂ7e7euoumwﬂoum__%mxuwwﬁoumw_m_:m_hwrEIHHEWOMESW
= Kl X I B of B — = K ol W o0 X 5 K o Mo K b o & - < Ko T <
<« 5 @.g _a_o_o____.mr__mxaxaEﬂoﬂﬁie_.xoéH_E_.W‘Laﬂol_ol_z.ie_.m_.eum_n

0 S _

8

b

5 OfLIx}

_47_



IH

i

ofn

ojn
ol
<l

ol
ol
m|ﬁ

of
ro

ol

L|ct.

E
=]

J

ujo

B}
z

7|t MESZ 1 EXpRLOf

FLICE) Of Al SEAIZE

ol
o] Xe)
= =

SXOO AL B EXSHYAE =

i

LI

MM/

i

FXA7E EEO|L

OH

S
=

[m] =]
DQI:I-_I_

tAUE /7 MEHE

SXEH 71F

o

AExf et FMA

L Ct.

St
=]

0|83t SA[SHO OF

-

sIAL 1

=
=

Gl

ojnu

ju
o
<l
14

oF
®o

~

=

ofl

kA

S

10

<

KERFOf Al

SEAYES OiON, 13 Sfel H2iE & ol 2 At

o

o
ro
14

oF

<0

o3

A= AR

2

2EEE Y

mujru

Klo

OSZM

O] QUZLIct. CiEt

b

e
o
[

AL S2AF0| 7|3 E= EA|Z|X| OfL

| ZIM = BAZE A

Xlo
AN

XH o
=

i

> (EsHui &2l FH) of

Klo

14

Klo

20 oot selst O 7| AL

| 40| 7| M ==

]

Alel oz ¢l

-,

e
Ihatet

of. T2
2o xt7t

o= s=ofxtel H=4of et

=
[

P

= M7|5

AN
S =

2t 2

k=1

e L L = R P o B

A O]
T M

(=13
=

o

8

<t

<

b

%5 OfUx}

_48_



S |7

of 2
o= Ol X 7|5t oF

EH
=

LI Ct.

St
=1

H 7|Ef EXpARS M2 E =0

N

o=l Aol At

o3 1ol

Bl
vog
ol Wk
- ojo
2 1ol
=< -
o T
=] o
el N
EH] W
1/ <
H T
3 gl]
ol an
_A e
Wk =
1ol S
K1 14
of g
o >3
Ho -
<0 0o
— JD
(@]

i
J Bl
o
5 ol
N ulo
=) o
KT il
< N
o KR
oH ~
ujo oK
lHo 2
I 0
X
Kkl I~
~ U
or of
Ho .- o
= 4 =0
<0 5 <
o {1 o

P AU

k=
[

21E Y (www.kofia.orkn Ol A =0

A

t

jod
rd

t

X712l six|of

7t 2| F SR

wh
joll
K1

I

2.

Lt o 8%

I

e
o
=

= O X[5H0{OF

=

f

X )\I_| E}t
Lict.

E
e

tLEol si@ot= ER0l= XA Lo

1 SHX[AFE S KA

I

O] 8%&20 E1500F

ol
HA

=
[

Kt R

oF

ol +=9xto| F=7t 1210] &&= &

Ql
=

1

2 XA /20154 1€

=
S

M2247&= 2|20 M H3}

4

SH 2

2N HA

oF-

RO

14

ol

i

—

AH

of w2k QI = ALt

(=13
S

M6

H <l

a1
o

0

4

Lt ofsX|

ol

<o

ol

3 SiX|ArE S KA B0

SR AL

2t

ofnu

L|Ct.

s

o
o
=

=872/ 21510{0t

ojn

ju

o+

0
L A7IT

=

ol 4F L MY

8123

o
e

%l

HE}7| 7

XIS
(Ea=

&9

A

St
S
bS]
oS

1EHEEAIHHTM8T1ERI3

M=ol fe

(=13
<]

SH 24
S

P 1E(EA

.
o

22 /4

o
[

SH K| &AL,

YEERARE SHRIALR,

L C}.

b

o
o
=

tol =SAXto|A 70 S X|5k0of

=M
= =

o BRI B2

=2

A

Ojgrel ZR0|A L, 2785t 1 (A M1ZH3

(=13
<]

TEHEEAIHHXM8TERI3

-
o
L

b

P
SpSEel,

X

ol

RS

L| C}.

s

e
o
=

I5to] 8

<]

b

8

<t

<

b

%5 OfUx}

_49_



7h M7|210M

(1) GYEDN

274 O|LHof

-
o
T

=

7

I

LI Ct.

s

lof HM=shof e

k)

-
(<]
=

dstofop gLt

PN PS|
S

orgfel M7R2 FESHO]

AAHTME

-
ot

-

A
(i)

OH

=
aT

AMLHE R ARRZE 7R E A
| OHOj=[™ ot Apate| @[EfOHOfO| M2 EXS/HAAE AHel

H

e
(=]
o

EEEES L

ol

9

A
~

=
T

2Qt 1 H=

4
&

o

of ARt

o
=

StO] LCf

ApIEfOl o

E
e

FC}

.
()
[

SEAE 2|0 X =500t

o

FEXZ|Fel 2| A7t B=

xS
(ER=

O EEEE

)

~d

7|

3

ol

212l A

wH
jol
PRl

s

s

i

Lct At

St
=1

OtCH 12| O Gl FEXrALOfA w&35H0{0f

1

CC
oo

]

I
el

I=22FH 270 O[tfof HHE, A<

Lich ohe 4

~N

2

ol
=

I

o
o
=

SHof Of

H3=zo

Hel O|8{0| 7Lt SOt FASH FAT}

00

1

L|Ct.

St
=

7| X 5Hof o

=3
=

Chs Al

otol
= =,

|AIZ12te]

=]

REE g,

|AZ1Zte] WAL FH 37480l &

. 3

Xt7| 72l Rhah - S Xy

XISHE
RlotE

Ct
=]

S #xol

tLHOf S g ot=

o
o

o=

| Z71&7H4

o

Sf
« 1 8o MAIEE M92Z=H3

[=13
<]

oM g3t= At

St
S

A O]
T M

tXl ofLg

KpRO A HED

= E
= T

B)FAAZL A2

8

ctJ

<

b

%5 OfUx}

_50_



| 0|9} H]

ol ™
= ol RO oH .r
= = = T F o
= - ) <d o
SamE Jora 1 E |;
5 o rm X = RO 4 oF o] S ol
ol RO Mo ar U J R 1] S
>3 %0 S uo = = < 0 1 O
wr 1= jn |_.__m i ___._A_. uF AI_M o &M g
- T~ 0 —_— . —_
1 o _ 2 o _%E___oo 5T L E
1 < o r - = <+ 0 m S < =3
Ko = o & o X Mo T 2 i o
0o ¥ olo KI = M U fol B K MO =
s Wz o x Moy s I JpoE o _ g
+‘ol._ ._M_ i ol _._._._ 4ar ) L) o =l <k |_._r__w S Jo
H =K o ko Ao K =< o - ™ o
ofll ) L R = o ol = )
Moy oy N W xR T o N
5 oy X 0 & 4 m I B Ko - o T W
=T x W o H_. H T oor O T %0 K
=P n o Lo R NN K
ob -, RO = SR EZ DI N T
w0 ™ a[i or! D _ w2 N o o o
¢ o m % S e o oio
ol W T B =z lhE w S=o2E o
m__mﬂ6M o |ML.,_A = olto_lmwm oF ™
o @0 op Mo _ o D o - oF @ © _, = op W
o 4, Hm S o s Yo r w__am_ ] o o
o —= hrdl e 00 - I= o
:WMﬁ fo RO W%WM M ;Im_mu_i 3
5 < 6 W Nl uF gy < ou_.pl1_|__ R
o Mo ml o m 5% = oo ol bl Ok ol r of — S o 1
ul < _° o Oo= it RO 3o 10 I = oF o R
X =) L o H K o L= =g 100 [\¢ o =
o d1 K TS -5 & - ol < o _.____E N o
) Ko o H < & = 5 ., ® X ol 1 ok =
Go o o o 0 K == j0 ™ O- Jol . L &
W O o4 = >3 0 = 1+ H *%m_ﬁﬂ__ﬂﬁé X RO
KO Jom u- £ = o % gl M of oF Tl =
o M zn g o N o <d i = T K on K
Al >3 B 1 Y N = = K I = 85 = K o =K
K I =1 B! AT R . ool —= SN A _, O
o) mn o7 gl - T « F J 100 uo = 5 = {0 o <o oK
m St s 3 N w0 - © oF & — R0
=ta N oo RS ¥ x oF @y M K g -~ K
T oo N % © ok e R g x N K = B 8 X <
~ = or o __ ol I K .m_v._._l e =T — kM [N ol 311 oF 1o
= X u fol B X s I wF ®O of mv.__ oT z © R - T o2
u @ g B B H.J.Em._:o“_ﬁoﬁe @uﬂ*gxmﬂ_l__.__/u H oo
%I ol w1 - oF = K - 1o o3 KF T — o =g H — S K . X0 —
Rl = |__A4 ||_AI K M Wk .u_m._ ._mV a ol X ol " m = O_I or I__AI =T =<
5 B Eﬂa%uoﬂm_o_ﬂsoolﬂL__.,_M&ﬁoé a1 o
o o K = ~ auuexﬂ1oﬂaﬂ%wf_lxx% oy -
M = = N X oKl i ir# = ™3 o K o o T wl o
N s R ﬂ%ﬂmol_or_ET#o_:_oo_ T ¥ -
X ™ oK o K O H =3 m_m B0 opu W oop uF & ] < = gl o3 ., . = =)
. . k- afo > 3l = M 7 B < 6l S HON S N __w oK < oK X0
* X owr or RD W R =B & UK y 52 <F o+ &2 l
= T om o KD E1 F
)M_ul._ugom_ln..\/_/))0§_|_mum_mﬂ|a=_ ._Mo____A_.ﬂo MQ
~ SRV DRSS Em K < oo T oap oo o o =
o~ U ORIKE AW ﬂmaﬁr_ MEﬂ
— N =
= G+ =
T

74
S

8

L|ct. O]
b

s

=

e
[=)

et
5 OtLixt

3

=

e
o

2B

=

=

A
2RtoL BBZOFS M ZSkolof
= =

I.

QXIS 3|9 A9

- 51 -



o

A7

~

8

2 o

b

HE AlHH FM216E Of|A

Aol &b

L £
J

A 2l)

x
=

to|
off

A
o

4

of 2k = Of

[=13
<]

FAQPMO| EAIZ|Of

E
(|

H X245= |5

A

Al
of et 1
Lhgol

EH
=

=x

|

[m]
=

A
[=]

2 o

=
[—

Qo] £Z0f ot

o2z =2

A 3=

e K 80 = 1

RFSHEO| B (HA

W

uo
10

_

od
o
RO
1ol
od

o

=
10

W

il

At7|

L|Cf.
AlStn M}

I

=

e
o

a1

of AAISHK{OF 2

= A<l

tof OF

.
o

4

FEARZ| e 27

{| o[ x| 0f

(o]
o

A
=]

I

ol
=x
I

4
S

e
Q

.|

VS

KR A S X

| 2HHA =
Of = X|

oi2lAtel & - X

b

=]
[

= T
o

k=)

=

b

—

[ (www.kofia.or.kr)

SAl 20 O

2

4
)

=

)

e
o

tHC

.
()
[

2ol H

XIXjAte] F2Qt Q82
DH7| =& SONRIZHS 2 3 2 ARR(E F230X0f ute

tALE 22

F

FEAMAS 2] 2oL E

s3lo| Zolo| tat A=
2) +AIBA
33

)

(www.hanaam.com) *
(5) FAEEAMSl HE

45
4

(

o =X

o #HZ 2f

RO

xS
HE

slo| Bao| mat WAL

Ujo

H <l

[N,
ok
()

a1

|

ot

Il
ofnu
300
o
0

ulo

2H)0| &
CtAOf L2} o

1ok

0]

(=14
S

Ma
= -

ol
=x

A
28

=
[

ofl
X217 B A192Z 1

o
e

8

SRE R EIEX

FR[12.9]

X|81x=H|3E

SH 24
=]

TH(BIA

b

C
[

e

5 OtLxL

o ¥ M192= N1

I.

E
=1

F&l

EX

e

t

i

!

A

a

L7179

=

o
e

E|

xS
=

<]

k=3

FAI

o

e
(=)

ApA

—

H81Z=H|3

o o

SH2q

£ 314 (A

|

=

of ¢
Mol et shxlg 4 Sict

[
=

8

ctJ

<

b

_52_



SHLEOY S Est= At

L

Chol d< o2 2 59 of
- AHE M242xK2%

| St

crar, ojo| %

ISE=

e

100

J4

ot

ol

(11) 3 sfof EXtXte| EXpECho| SCi

oL}

of 2k S AloHoF

| HALE 3 A

o
=

AbUWE S L

2 St 8% 2Z2Ee A

to o[Z2HS dAISH

=
10

o
T

bSie)
=

Z
=

5t0] 2
O|_|

ool o

QO A A}

=
- T

MOl AALYS

A oH | 7H

tX| OfY

of tis

EH
=

F

AlCH

e}
o

EE

]

X| ofulst TA|

o
o

A2 YA

b

e
o
[

AFS

ol
—

L|C}.
EM B XN87TZN7

3

e
o
=

of of5tofof

of hHE 2ZAUSAIL

(=13
<]

=,
10

SOl et

o

ol

<
Ho

ol
<

4) SISR|ES] BA|: SAE ¢

4.0]

7t ofsfErA ol Ttel ALY -

: 2026.01.02]

oll
Kk

ot

87

A2

S

od

rd
ic

A

Af

Bl
=y
oK
K-
KF

3

SiLIS

olo

Ch EXLS7 Al ME7|1E

<EXFAAH>

8

ct)

<

b

5 OfLxt

_53_



r

1. HE HE& M0 BHESOOF & H[E(EMF+=)0|Lt =2 (Value of
Research)0| FO{X|= O{A SO 7t |F2lgt 2|Af

2. el RO &F =4 £F oo, FelF4] ooy, ohlAzf S)0f ket
7MY 288oz HIE HZAZ|E A

3. MM MEYE, 12 § Y s 2|23

=
1. HIIHQl BWBIA WIS Sl BB SHBIA AH|20| ¥, A
B

A

N
Ho
oo

K

u
ro

E'i
=
[0
jo
okl
N
i
02
Fl'F
mjo

BH2= oty ot 7t

= AU

3. ME MY 7IEE2 B2 3 A (Broker Vote Policy)0l| [HECLCE,

4. N8 M- 7|F0 wat BHALE Eotstd, O =<0l w2l S7H2| A
OHOH HH-=SHCE

5. Z703|AHE OHOY HiE AZ2 FY ZAIFEAMO O Z0E 230
2892 Eo|HoA 47| SHIAHE Ojojui= A= 2|stX| OfL

st EFT S743|At0| OjofREFS X|™®Y == gl o, E5E20/Y

Block trading) 2| 02X Ql &&o|AM= nZHo| O|shaA o &S (X

e o Aol Z™E BHIAME Ojof HiE A=l MtS =X 9

s

& 9tk

I.

@ SHM=AARRE Z= HOlFd

1. 0] 7|=0|A Heldet g2 2|AZE SIH=A] DHOjel ?|&S SHEHA]
Xgdte oitj==20f Ciet HOig 5= FEHOf 2A RO =|AZt SN
SAIZRE M= MHAE

2. IM7F HOlH 2 HERE & Us A1H|ﬁf glAtel 2

2=
cC= o o
U FAEM, 280 B MHA L BHFsE0 Tol

b

e o E 2t ol of
gretCt
3. 289 £ EXOo|HE oiojer 2EHE =2 8 HOFHE SHAY|
7| 9Iot0f Bt=SHA| AtitS OHORSHI A= OfL &Lt
<P LFHEA> | <FEASEA>2 B EE

5.2| 7 TS EX7| o et F7F | At

. o OIUXHHE-§



_55_

5 OPLIRpALR- 8



OHLIXFAL-§

—

)

_56_

Klo alo TH —
104 il o
w0 e I o | w [+ [z
| r AT . K i i - Tl o
oo - i =) - U Tl 0 oK oo T
g ] . =
© s | ® m| | T g g |E . i
B % |oo W@ ol TH | SV [ R =) "
=T =t [m=] —_ -
uF o | | R 1o o 3 = I ol
T — s | Klo o | ol | K I+ L o or | B
= 3 [=] ul | 3 . w- <0 - ot Sl 2 oo
K ujo ] Tl | w1 nﬁ 1 _h___= - G r+ U ol = | o | 31 T
i I ol = o -~ - L °
wo g (B R E R R < W |z (¥ | |D® -
> <0 L R || o Klo Ho u| ulo ol 0 uo | T H
=3 F A Wl sl I il = o | F ]
oo | K - go| U | & | L R B = |3 | = | Ly
= wk ~ = | ol = | K| <l < - |ro [ K |oK|© —
e D 1 o | k| = O | o A L E
K ol = 5| x2S <d = T 4 T|IK|F|T|lT|2
Qo _ _|__u_ _._.__l M Ol_ W o_"_._._ |.A_| w _._._o Bl _u_|_ A_H_ _.=_| 70 = o) = - = I__AI
Rl 51 O R - LalY wm | lalelalalE
=) 5 T Kl N =) m_|_._._ ol 0| - I._I o3 T L ol | 10l o o ol | K
- I ar|m(s  |E FE R | F Mewr%%_%
ol P mi_ ol R | M| _ o | =z = Il o | S _ T s ) wl=
o = = | o - —_ — - K = 10 -
H o ou zr Klor J_.q_._o W ool | <7 LHo <r [ ﬁﬂ ~ Kb 2 318 |= vl
of Tlow |z | E| Pl [ ®0 o[k e == = L R
kM1 M0 U | X [ o | O gD | | | o0 SRS IR|R
A = Il E O g5 ofu | g | o) | Y B2 g | oo wh | u || K
Kol m ar ol el L R o <l N S| T =|=|™|Z |
— = _._ u o <r - =r o = - | =N —_ T ] S S S
e AR R e = oo _ | 515 e | S| g
o o I+ W~ = 3 | mo K| K K4 >3 H_H_ o0 | Ul | © uj _H__M_ Ul ofl lo| ulo = m.AH
— v = 11 10, ol | & . - =) =i = fores =
W oo ||, U ol UF 1y | iy w s mx o | E B |
I P I S AT L b
e A T T g [ s i oo |® oy e | R~ O
Ho | w < e T |3 - Ul | & 1 I X L o
o %o MATEMO_E%%QOI_OI_ ﬂlm_rﬂw&:_:_%_z | = E | a a
= ol —_ . - = = | = K
t Do Klw ||| O e R T I ul & Kol K | K| ok | U U R g
ER - S 2 S omlop | KR Yl du) Jo o) o B K B e e e e e
ol _, | o _.ﬂl | X m_._.m ___.._A_l Kk < | K H ol NIN|K 1K<l =0 T < |< | ol < | < s
mﬂux|m+uwm=r_.m(IoI_E_.E_.L_L..aoxL.L. I e oo | oo R | o8| = =
S ™ mv/L_ 70 ._MH_ H_H_ ._MH_ ._.q_.._u u| IO.H Ul | %1 |1 T |l k- n_./H HJH |_.E {0 H_ mu mw | or OH | OH = ~ o Ul
RI ml | RO | X0 |5 < | &l | RD|RD 30 _|T| & |~ |00 oI w m|Uul u |
RI w000 S| o | o | KF D [ 1wl | u ||y [
o o BulaE <Flm ol® |||
=} =] _HE _Ht O_n_
in
) y in D
T =3
Ho N _A_. wk
<0 K 1] ol
C.5 B3 >3 M — - jol K1
uk u- 5w _M_Tm " B | RD <]
ofo w1 U il A . R = w7 | ® o ]Coojur|ur
K I O B I A e I o KN R A
G P T A O




|r = = =l
O = e R ) L = s lm
T T o — 3
Ru I+ 1 .M._ o _.__L_. S = .{._ " N m_m
< e N ou i MH 1 = < K
L T N P 5 |u
= H KBl m ] R ) £ & K- <
7| J m o [H o Klo
<) mHr aRER = _ B = |er = = A
_“_u_ _|_|_ — - o ol O._ - rdl ._LO||_ — i}
_ 00 | <F <] - ol MH n T
o o3 Pl B = = | 2 1 &0 ol -
g o T @R 2 0 g ol | R ol Sl " n
0 —_— (o] —_ = -
T <+ ® o | ol 3 1 L Ry - L ot
oMK il =) [=] wH ur = | ol U m - | 3%
mg | = o | ol 2 R 4o 2 il i = | <F i T | o
0 | o = 1o — | 4 = <
N S S L A T ERRG
™ | o 3| ROy i ol 1|20 ooy, £l B Ll
ol lu T | o H K ol | o Rr ol | ol
S - R AT L e M A ) R
O L - O I T RO xTWx_ W | =
=l ul | B0 Mo S ar uk _ ST ROU| R (Y =)
- —_— il — {0 m_ — | DN IT|Kr o —_ T
A g | X K = <k o) e LD K or I | — |0 N
| ® 2= e A 2R o N on| Bz &
g B = = = G = o3 <+ | [k - e n
= | ol _ N ol ¥4 = N = X | U o]
Jd > ok| = M| = (g o S| 5| = o % _ fo
= < |10 = g LA (] ol | — @ | ™ =) KO
ol | RO o | N T Nz T o K K| 2r oF o | ™
o N m prs =1l < ] H_._ =< e ml HT_ ._o_| —
Il B L I - E_M Wiz |yl |E
u o foI| B — | o = o | S =
oy, g | R M E | i 7| ® OB g o o |
T |00 = | = O K | oK v oF | %o o = | ol D o
= K| K ol [y pr {0 o < N 1N =
i R T =T = = oo | — ool <
oF — | uf ul |3 zr |1 T 1S i | | ol or|l ol m| K| &0 Ki-
& oK M| = m ] =l B |u 9 R
7 o1 X | W oA W = N — | = O i %0
3|~ ol = ol 2o - kO = | Al o L s o K
J M2 ok Foon | zr| ol w1 T | o o 4o MRE 331 2 |3 ur
= w0 [0 o ol | — | 1 & O = iy = o3| N 7| = o
™ T kI R R N R el IO I I T
WAE NN~ ol |y I+ Boon| ™ mp o AIM TR W 3T H N ﬁ: 1wl H_u
o Tl X ekl T oy R R wE WS e T e
<1 - =l Xlm 2 (=8 r K _ 12+ oIl | = <
— |0 |3 = S KR|Uo qof 2D 4| - | X i ol of | my | oF
i Mo Y0 K| © © " |o|N B |UW o R R oF
N E e T AR o o S L e S A T cl - e
slo o|d La W R|(xe 0K TR D
Ul
™ &3
Ul = _
= e
_ =) jif m_m
o 2 of = mm o E
© = el I { 0| ¥ il
Ko < <+ 3k a3 & u_ Auf. ol |oE| % oF
K up KO a o = = | T
|l = | b | = E E) - -
K = — = v X < 23 K
s w | o | o T o A_:DA

8

b

5 OFLIXE

_57_




