B o <+ e
- [~
B T .- o
Mﬂ = B ox m_a o z
— nll o & S
A = 8 AL
= T < S g oL
<o _ o Bl ™ 5 = |
7 [ = Ko 5 = =~ _
o o = or < n ) K
ST go oW w 5 W o|® W
| ny <0 ud = 3T —~ < ~ = 5l
x| ol p H = . 5 b = < o H
uH I < = o I - = ¥ &
=| Ulo| 5 J 00| &I = = K 3 N C - Ay D
| I8 KD R o Bl &1 = k= < o =
Al A B | =< N = #w T RO a0 o S = 3 oo Ho
KFl = ol o o0 = |r_| [} K NG 7] = I_I._I -5 {0
< | To| OH oF jol i = ol T = 4 i = v o H
oo| o 0 ® ol = ol g & - = & £ = iof ol
= 0 w Pad [ —r Ke) —
Okl nO ol m I_.“ T o K m.__m MH mﬂ < % o ﬁﬂ o E
S Nl m i oz o ol K o 3 3T s Px°
S WE® mEs  H S35 152 0§ R 0§ i
Koz o & <052 AN i = o = = 2 EZ n )
QEoI_u._ | = - = ol 1’ o = © i - = Ul o =
oF of L = K T O © r I ol — _ 10 il of
— K U u . KX = 5w O w3 g o o | OF =
&l oF ol 0 Tl i W K| o KO n Ol o 10 KO <l <| OF ol =l S
oF = 3K oF kol 0| = uuﬁxwé%1mﬂﬁxo% z 0 X o 7
ol ETWHL& _&_A_.EMM1%__H_WO_E =X =< M0 o H Nsﬁ:g
ol g0 < & xgofﬂmj___6xxuﬁol_ o Ho » < + S I
HH iyl ol — T % O = oF L opd I o = H
A | Bl X TETREI= . TR NEoo < oW = K < _ K
=) o Rl gy WK . WD @ @& Kz g
o0 nH =24 - < o ofl TN -
M o nH ) i0l| of oo T - < by of oo 0 ~ 10 &
ro oF Al =- ol o N wu o - oK — N N il st - L
ujo il gy ol N Ao ol ™ G I no M A Ko Mu_L
—~ ol oo ool ok N = = ol <I0
0 | ey X OH B = o W R R - 20 Ko N oK X oF  OF S B 3 ol!
g} o M4 oF - B0 & ol T — T - MW = K T A
Ty 0 SRS ol Jof 1 10 go 4 T
uo LER txw TR LR D B K
L [ e N — o< - o < | K 3
o0 H oF go 5 K ~ ol 71_A_o ~ S KT T X o T =3
oF o . Uk KR = T~ > R Ko T T T o T u- ™ Uk
o Py o wu” o AW %L_m____.fmo b oh H ur o 1
K OF ol w0 - T © =] = ALl > < oK o W= mu o
wH = M o i 7 = on o 3= m_\E_L&E.T_A.._m_wmmﬂ .__AquPﬂx
° 5 %% B R 2 Ko of SHw Tyt K N
K N, < &y H R = - %0 o oFl o
A . - KO = gm oF ol
o ~ . od o ol
*® o . Ro oo 7ol
B[ Mo Ko

HfZhL|C},


http://www.kofia.or.kr/

10.

SXHHCH| SHMDMO SXFEBEA EE ZHO|SXMBME SHEA| DA
Hhape, SXtxt
of HFEX|F EXIHUSS
AnsD, Hstel ExAolL £
8tAl7| BRrLICE

rir
N
o
4m
H -

MM, EXHEEMY ZIZE EXPEE| ME A=Y EE Sisa7t
Al HBEckE BE2 glel mbAHel FEXHEXo| Fjol: MU ECH:E
=3

Y, EIISITRMO EX 5 WHEXI|ITe BIUE
of CHtOl= ZAHMTM, EXFEEN EE ZHO|EXHIHA
EXtQIE 228 AnstAl7| HLC

UEEXZ|T EE 0 HBEXITI EXSE e
7| FE IYAEN EXIE & on mRYAEC)

7|z 50| MEEXIARIS| ojad ¢
2ol mjols A oI o EXRE 2 &

rir

HOrE N od ©
ol fok o ot
M
mjo
I i
0
J

ra mp Ok 4m

oo
fok o

IBEXII AT EXSHE OS] EEXIITO hEEO]
IXEAtO SEXEE|7| WEO) EEHEN ME Ad0| WMY + YSLICL

o

goj=lAts EXdHar s
goj=lAts ©

2714 ¢ =Zshit dY # TojzMvL 3 HSEXNSEL JHXZEY
OfF & F&E DIXX| Bb&

EEASH2 HEERZ|IFe 284X mat £90] ZHE|=
HAHUIEEFLRE ClaAE=Ho Mat GsEISAZL 225K
OfListH, E£35| OsxtEzHe] HES "= 29 SoA
etEAsdS OiYstse ZFRU: skt o] mef
|22 SA7F E261X| 5L Ct.

SXx7L BEHOlE MF+sE SS ZUCHH FXxiel Y==d T A
HEEXSHE fYUsts Y2 ZoHE + ASLICL

AW SHEE F9 BUSIAYNN FHBWS4E7 KzEo=
M2HIN0| BUNHAIL] o4 BOjIARCH HE & UFLICL

\]



12.

13.

0 HEEXZ|FE d¥er £ 1 do| Fusigisoe 4
|
o

o
[e]
= |
o
(9, ]
o
]
40

ol
han2EE) Ff, UBEXUReL HEYPAE 2UHEX7L FEAHLE
Mol xpit280| Zzsicin kg = 9ol golsie| HES| Uolsfix|
2dg + ASLHCL MEtM EXXPHME £X Al o] HE 1E{5HA o
ZHEE dFoFEE =8FAH, oA R FA AN FH o] X[of| M
off ZAl7| BHELICE.

oj

rﬂ

gt B> oln fot
rQ = mjo mo

o] MEFEXI|F = 0] HEEXZIF7I EXStE ol HEEXIIFE sielel
it SOl Expot7] w20 EXid=stiM HEElE ©HE SOl mEr 27

JIMEE2 717t 27kSctALE 7[M7L 2EGI0] WEIE|AHLL |AlSH LIz
tHl Z1zHE &+ AFLICH MEtM EXXPHME SXPETH MES 715 7]
HREHLICE.

2016 'd 5 @ 25 ¢ O|F ojd ZM FH{E of TSFEXI7|L A 7|ZHES et
HeteExpzittel 280 mic st olds T HeEXbxitel ojof 3 F}
0|92 EHiEIX| ftn HRFI|ZH Foel &S giste| zofg of sHE
of20of cHotof DpM|ELICHEH, EHE FE = O[x}. HIY 25

oi'd 24k ZHHEIO] MELIEH. o] % BOAHL0 DM E BRI F
ojoj S &7t o]dsS =glet A 284250 =825

g 3¢ dMFEO| F7tste =25t X8%ts d7t BEE +

FO|5tA|7| HiEL|CE.

OI'O

r
[0 12 r2 ojn
T mo 12 rjo o

oA
ot
H
=
N
MA
3O ol 0



=4

Al
©

A

E|

ISt

]

(]
A7) 7+e] EAteld

NPIE!

xt7] 0]
NPIE!
NEIEEINS
NEIE!

8

11. Of ¢,

£ 1o BRI A

=
LA T EAHE

LSRR Sty

=

AP R RE

=

s
s
F

.
o

|
15t
|
N
T
S
|
=
T

6
7
8.
9

H 2

KH

ApAf el Eot

AFSH
At

;
|Atoil 2

3

b

pr
—

=220 2
HEX}7| 7

14. 0|9 HiE S ApMOf 2

H 4

100

BB AL

2| At

2

A7

-

pal

St
=

3. 7|E}

=13
S

o
s Al

3

o ALt
£Xt7172l S0 B

t

rj
il

=

FAAtel el of
st

N
=

2.
3

1.



100

ot A

5
ot

St
=]

ES TP

InfE
—_ —



7|&Y: 2021.06.01

: 19097]

=

A2 Y, of mat GEEESAE 225K
E(PMorgan Funds)O0i|

I
—

.l

t

—

AgERSHE
25 Hojm2?

Ve

H>

<90k

SET |FO o o QU8
_mﬁ_ = il = S W._ KO S = © g o o ol
S o ® 1| R - o m_rw o B o
- | o - c C 10 - [
2w K- 100 © o ol i~ |
fxg | B T < 2 " g d agd
gL © o o Kb o S 3 al = |y o o - o3 -
sw ™ (Mom o g 52 2 = gl (oW w4 R
O 20 om |Ko Ko T R g o ol _ S R K
TP K Ko & o m g K ST LW oW
sE = W TR n S X glo |5 o ETw
Oz [ M Koo U 0. B |3 |pE |ty T
L xR o K _ o g 8 & = o T ) M oF
= o od oI JJJ El > —~ =
T oar U X P Pal S 3 - oLl of T of 1
a3 £ oo =% @ |g |glH |2z YL gaP
ul & o I T %0 =g M - — =z n F il
=l o| = KO K W o= = w 2
o K ol H - 2l 5 |Ta o ow Y L
¥ ooy o UF OF 5 3 _ o= N ¢ 5|3 N =
n_Al_u w0 o ol ujo u| S c (A uo or KF L o
m®mas o " ol o _& & |8 g _ A TR |
%l oF o o =< M KO of S = = 2|9l o yio o O N N
KO = ol H &= q = — 3 S| ™ Wl == o
mo R = m u < ol o g |k ! o
W F M el w0 Algr K g R 2
g o | % Oy BN IV B ] 5 g By
L S ®x W K ox|2 (g [BS Tk
i Rl TR = %% y o U= g Ty xo
S S T m R o oo M T U (S ¥ T rmes B
Sl E Wooml T — T T R T 2 UK o T/l BN
R W < B TN B glm I, Dom o ®
- ur X o K uoEm T Ao TR [E|Ko w[MOOR 2o ARy
mﬂ% J R T ol ENNGY s _ K © 5|5 m%ﬂ._.re_.o%a_aﬂ
Jk o K — nl — _ o = 1ol 9| — = >3
izt % oo DRw e |BRAE gl
- mo Ko KT @ o Polg| |[Bly oK Hog B
ol o & N e or & m D ok o= =zl 5 ol = 2 oK
K oF = - =< K DRy (Mo E%mea 4 EF
Rog g U O o S TN O S
< T 5 1 or o K S|lo|o| 8| =< ou 3 X T Ko
Wo 0 B . RI o G 2 i 21 5 < M| El= orlor © & % oo o-
B B 5TD amg SEM Bz TE ARk
oF m___oMl or__H__Uo_AW w:%@aﬂsJo_u_mxA_'éu_._._.x 0 R
W M%AOEHEIT@ =9 % D 2T = AT
o B o o= W2 ° S BEE . n £ PwE| o .
i oF - S = RI K00 = b g | | = L =
oy B U oA US U g|m|HIR|l K K
ol o - W — RT o - — — © _ S|%|N|F| u Wk
.___F.o.on — o O x <X K — ©0 3 K o U
H -
RO B K T mﬂaﬂ
ro. 7.
oI %l R R K d
—_— of & (o] o
o s o wm 9 u



< oK 10
@ !
R 8| BB | 8 & |%w 3
) =) o) m|m M, aV) — ok <k nE
w 11 m.h_uu. - = N 00 <k o
Bl oT BBl LT oK or ol mp W = K
._On_ O_ ._o_._._ ._Ol_ L - =r =T o Hmv ul-. OT =
oo IR E 5|2 um o = | 8 2 5 |mE E
Fom | wpktE wmth §|E £ * [ 8|8 88 8 B2 o=
3 ) r —_— == Al
1+ mﬁ o oA g H w_w _ o o = B .. 0z
—_ = < u
il EN 5 9 b2 3 = o — ) a W T
P = . ] KO - o N~ ™ N wh
oW |sRwnEs &R o | T 2R B8 F| 8 B
20 0 Ko o o< =X = ol = i ™ g .
ozE ERL STE @ g 2|z ¢ EEL
oW hmony K= oW T o e |k Ko ~ 3 Q @ S S o
- =< >3 = < — Tl 4 4 = 100 | ofl mm T o] & ™M N 8 =8 M
—_ o< _ K — K —_ _|__._._ - 1 _ x mrT ui N o [a0] S on - =
~ O._ D._A - & ._I_OI ._o__._ s ._OL .A_ _H_ [ _._.__H n_L 7L — dol o7 W
A hd — o 2 o i ul o3 < I o L = i g ™
=< o o o0 = ¢l o 4 o M| € Ko ™ ~ o
W w0 5 A = 3 8 | K 2 x4
o =0 4 o wlm i m 2| 5| 8|k R -
01 w| m__m ok =0 ] S B0 o <k <k m ._|n_vMV — 3 — = =__A_. o ar
Rl N E S WS Ko T T g TS = u
R F = J ol N o= ol
_ — M FE0 o 4o — 0l K K o K+ al L 8 = B ooz
oF _ ol Tl oo Y ol — <I K| = : 0 9 & © 2 < Ko &
bl o - = . ol 3% o PN - — 2 - | = {F oo Q Q IS 2 S = o3
B SN I R V=it X0 5 of oW e S o N = < % = = = T 1
I = = %0 X0 0 K| g i = = \n - SRR
T R - 5o o B S qo B o PHEE
N FL T N = W R o g B0 5 ot B 4 7R
= P ooom g T T o Bl e d g | g 2 | & o
i) K - Tl o= U N R o I {F F =_o oF — — ) 8l o
oK. - = K Rr S %o gt 0 Ho
TR 7 Prgo Mmooz iis Nhlms 54l g 8| 2 s S |Fm¥w
T = w0 e o o] K O o4 o © DL K
O T B2 = & = [T KC o zo 0|8 B0 ok H H| S - Ko+ g o
I B P JH___OGW o RO el RN
—_ e s X< — ~ — | O il < o
Rk Moy T o 0T kg Boor T, ERENEN E o o o N S Rl T L
& T o [ e R R [ g R ey 1 KO o 3 < @< = — - kK
M A TR ¥ - KL U] £ ) L s T
- - ~ =T e - [E1] .
%u_lxr_l___u_.m:m_ﬂo_m;_.uo &E_.J% o | N — =
< Do XK = <r H od K ol %l T ._p_u - 00K o] = ol =¥ od H_.—. o |~ o or N
- 2! —_ il > 1 L = =] — _— T = _
Axu_uaol_g_f%&que;mo aol_Ewmm/o < | ol B B oo B oo m B2 AP
m_._u_ﬁluo.ﬁWmo_/HWWMﬂn mOmHouhomu oy | °op & 3 o OMHHoma_u
L ,A_ufaos_omeL__Mo_g§T1 iR K = o Ko
E_oﬂ&m_.ﬂ%mm%%m_moﬂﬁdﬂm_%m%w x| = i £ 8 (5L
muJ o o_cE_..__A._HVoIM_A_.Jx._o_H N =1 = Ko w._.Wh__va\w.rMmmw w__”Mu_un OHE%M__“%
0Ok W) 2w . 3l g §eE eSS Mo Br7 =
%0 = _ o L E & n sELw
ur 3+t o3 i il fo tEgH Fg |2 ~
o T X 9K "
oF m S X | uk
oo
mu )
g =
i ] wh



)2 BISHAIZ| HEEL

BIAFHOILE =7t

[

™=

o] &

2
=

2F 97|

o
=

BH 4 BLLh

b

off 2t

tt.

HIES lojgu .

AL
e

=2 54
16.06.02 ~

o 58

IH
S

7| A2

T8RN SAIS

0l
B[N

o

7/

60

kfo
o

ARl of
6.69
5.71
11.06

21.06.01
8.43
6.03

11.06

=234
10.52
7.90
13.56

18.06.02 ~
21.06.01

Z2 21
19.06.02 ~
21.06.01
17.77
12.51
15.76

Z2 14
27.65
19.54
14.90
- UBS Thomson Reuters Global Focus Convertible Bond Index (TRG) Hedged into EUR 90% + MMI Call 10%

20.06.02 ~
21.06.01

t=

2010.05.28

H| LX)

TAEHSI%)

* H| K| 4

HIZX|$ Mol SXHAIE

=
=,
71

o
24

H

1

A
L

A

K| L|Lt.

<k
4

LHEFLY

oju
M
ol

&
H

2ro M

LHo

z

i

Ul

PR

0 m_u m m7u@

Of ml ~ o~

R0 -
ml

gl 3

= | M o

=214
2463

Sk

2OIEEHRI RIS (29t %)

ar
o8

Zf224A
894

TH m
0 = 5
3 1| &
1 =
b o Q
o ol 8§
==
7 e
N -
3]
©
— K =
oF wl g
RM ol ob
| &'
o
ml

19754
19874

80
0

T

L

20k

ol
100
B0

ol

ulo

&

or

L REEES

XIS
=hd

0] OtH Xt2EAM

| 7}

He

=

=

S ojojgct,
AL
2 sLch

Sich= S
te| Xt ZEHO|Lt EXgo

.

| B8, YgFEAALe 2ot
o

o

o] Zefol= &

7477
.l

b4 A LICH

=

25HA0 EAEPAM WEE RFSHAIE Fote

olstAlL, 7

SR NS BAZFEE BHAl7] BiE L

St

Xl
=]
=

ol MES 71510 FA|7| HHELICL
|

- SRR BEXHEBM 71z AL O]

b

)

b2 L &H5HA|7] BHELCH

!
LH-E0l

o
[

=
|
o

3

k=13
—_

.
o

M

SeSIX| OfLIRE R2ISHAI7| HEZLICE

o 04 O F A

=

SHEQ A2 1A 33 O|Ljof 28%
o

3| ZH 0| X|(www.kofia.or.kr)Of| Af
N}

. ZHO| SR M E T ALA|

zl

&:
=]
E

=

Extxt



IH

f

80| 25U YolsiX| & = 2L, FA Al 2FEEHE

10| &

e
[=)
e

2|77 28

Wi
jol
Pall

L

OHS|Af, RHE2EAF ZHOf

F

—

L
P EE EEdsAel 2

= B3L[X| RESLCH kA

N
(=]

Ex9IEo| F2 WS
H

L

A
m

<

[y,

Kd

K

il

orl

-

L|Ct.

8

=

.
o

X|X| ofL

(k=3
=

o
[

H

=~

X
of ==& LCh &

>
=

o wizfol @2 9
st9l MR T SOt

OffH SAAtE FXpE20]| CHSHO]
H

—

—

=)
7|EF HAIBHIX]

|

=)

o<t

R =

104

CH

s

ZM7t 7tset X

oZ HA9

ro
N
Klo
o__
K
ol
Hio

<0

E~

=

Ol

—
=

S) FAA

| 70%0| 0|
|21 ol2fst =7tH O]

= ASULCH

|.

F

Xt

A
T

o
=

o

R 7ts

|AF
£|0j100% 4EYLICH d2itt 2 9lshAl

e

2
| X171 02

=)
—

AHgjolzz 1
&ll

= =
F

14

|

bFSPSke]
of R0z 7E

=
S

2| At
- Bl K|

3

M7t 2dg 3 ol XAt

7|70 £}
oA QISHEAIRE

.
o
o

ol
=

3% 90

=13
=

Al
=

ojn

oju
ol

Toi!

R

0]

Al
=

Pz2|ofg SO et §x &
o, 2ef =& 52 F7tH H&0| 22FL|Ct

71217t SHE7|E L.

A L (roll-ovenA| Al

of

I

!

b

X0 A

Chs

S 100
or 80
N
N
uR ©
o ™
o Ol
7 o
)
ol
o o0
. Joid
Ll
-y m_m
o2
o3 K
K
.
Gl ol
<
H U
]
LI
o 53
.
T
T KU
- o
o
o O
o 300
Kk 80
~N ml_
ol KI
i %0
PRI
#0
oF
ol
1o

ZREX}

. QHIH o2 O[X+E0| of

O| Xt
HE mE




mhakA]

FLICt

.
1t ot

At2EHO0|

Olxts d&o e fd

=
—

-

Ct kA Al

o
76"!‘

t

—_

3|
Hed &L (D+7)

5A| o|Hof #miE E+
SOETL2RE H4IPLD+3) S

—_
[=]

-

StAI7] BELICE

"

of = M, M=zl Ao

Eha i
ZHE A3

5A| o|FHof| X}

—_
(=]

-

¥ 7|Et CHE EXAte(HO

(D+2)0|
oy &

-2

o
o

g
Jod
{oF
._|m|_
Ho

ojn
ujo

o

md
7l

o &

ok

e

jod

RO
il
——

2
Joil

1oF

e

.
. O
[

Mo¥ &AL (D+8)

O 2| AL

F

—

0|2k SR AF2|7ER] A4t
1L

|
L|C}.

=

o

3

=

e
(=)

oHO|

E Xt Xt www.hanwhafund.com) -

SOETL2RE HM5ALLD+ S
2|

{| O] X| (dis.kofia.or.kr)0fl A Al

0|2k ARA2|of M BhE
11

|

=

o

tel=

C
—

- 1,000%}

Mol =8 WHE

tMl - CP/CP-E/S-P/P 2EfA 7HXE

tAl & L Ct.
i

F

oo, A5AZ0A At

.
o

L

of
S

LIChE &
L C}.

3

=
Aol DHME SHX|

b

AxE ZFRLOf CH

o
[=)
o
o

3

EAMILA

b

—

e

FEXRZ | EHAOAM E

=

—

15.4%(X|

ke
K

(D+3)0]|

I

ot st

to4, Olgh "AZ A =et

5
L Ct.

=

: AEME HM20x230] ot
X a7 EXtAE0 Of

St

i

o
Klo

FEAZ| el EAFRLE

o
o
=

|
=

Zt
2}
FERZ| T RILIC.

{ XIS
=1

SXt7| 2 2Hf

e
[=}

=
2

Xl

(=]

—

Mz

Eol-

2t
oA

EHﬁugl

=
=

2 2

C Odal
= B=

.I

4
—

5} T

—

e
XX A 20st= ¥ A 232 &2 #7830 2%t

tof ofzf 2l

=
L

o
o

7|7

o [=]
SHE
e

10

t2{AlOF

t

160
o

7l

ok



11

2 A ToXrR (B¥SowF (B~ (T [T
= & T - L S - Rl L)
o[ X0 | 31 [ {F H R 3 ™ < e jol £ I R 0| -
— 63 _ % I+ = H 2 = ko W w4k o I T A A
£ Kok = = =l - 1o N F = - oo = =
S o |z K = ol ol oo @l o of & _|ar X 2
hd N = ol I = o zoogy Euhoﬂ S ol & Kol il
|m ~ ._o._m KT A_l .n_uu panl Q_o < .AT = O_L O_l w KO0 T E_l H ﬂ_o
2 ol = : KM = o A_IAO ﬂol_.m_un_H _urﬂ._o_._._._ =
5 of W < T 7 I u = © go RO 5|3 ® Al &1 2 <
< T o o= ko U T BT s of @ =|E o =
= m woF H T [N, - gl Y < ol - = K ~ N
g w3 T S) H = | o = q
© ol = 110 57 m W o HE R |m K | >3 hll
< o = e - ol mo ® il S SR >3 t+ =0 2 |uF E]
2 T 9 & - ur|* zooo RO TS 2 6ol K L X |kn o uo
% i oo RO 2 ol - sT|X = W T KO Y CTEmzxE TN <0
R %0 = s w2 tn P oS T ouPT |BEDg e
N KT =) | W2 Uk DR ) ol & < @ Sy O RIH | E
S8 Al F o om = <k mm *mE _F e Sk |wE -
- I g A ks EE W NE (BEECCYT g EEE R
KRR g A N o I L O =TS - RN b B - R | K
KF 1 N = = Khu = < T ﬁ_uwo_oo_.WMA(m_n_ZaEA_._._. uu*ﬂu% ul
~ = | —_ = - - T - o — —_
\H;WJME w3 AN U R xm_umo__ﬁou_umao#MEmW Aoy owk| 2L —
TSk 2 A KMN kg (O R =T I A S I VRRTES
=Y Rlx | ~ o o Ty socatl w T glsu o g e ®H
— 3 0. TN = N I |_||r e
col= S <R =R e R %m___m_ﬂm ﬁm_r@xl_umw o= o O
< W UK K 4 - = - B - zl H =
____A_._.H_ﬂ.ﬂ ® o | KO ~ W %QWIE_.%A_.OH%M) ol L T 1+
I e O B £ Ok KX m_uw\w._ﬂwuun._uun._u%mu TR T m
I - S F . uu B BRNC mom g M| B o Moo X
mERKmTl & ® e e :._mmﬂoL__i.r%M._xﬂm_. I =l K
Ko Ho (Ko wE| < |y S of O KA m_mxlo,mﬁ___ﬂ%7 R TR =3
MofroKoloE m| . o I ] K g 2 (KMl D OX K g
T RO Tk o 1o o mﬂﬂw+o| ErT_._.n._oo3MErTH._D|_|E_H)ErT=nL._O._ET_m._|E -
M E o|s | o2 g o k= BIAF M my B[00 & W & (0l <ol F ol A TRl <
ok o x|® B H O ° mmuw_%m_w R1 < RO o IM|RD @l RO ®O BO|RI <F r-|m ®I s of = =
oW W R R 2K _ 2 X = ) — =
Bl BBl Bl g B G S R R S — H < W R I D
& ko 22 gd g |7 + & ¢ 7 Foa | T E ]
m_.w ol - m_AH m_Au Kl i oo z 2l <H __M_lo <k ol <E
0 = = 0 il | T | S~
=l [ o m KK g e H M = ™
RO S = WU T R M Ko =4 =
WORDJoo o gl Bl T RO <[n AR l
o M~ N KIKD ol © & Al
FR g% oo
U wON A B K u- o' nE
B R N E L
KT o el g1 D


http://www.hanwhafund.com/

F

I
(e

B OAAE A
Hel) = A

FEARZ| T RILIC.

=

21
[

—

Atextel A 2=l At

xS

2 YEEAZIFYLCE o
=]

MH|A= MSEX| @S LI
Moz mi5e M4

Lt

=
EH
=

t
1

[

b

C
C
[

I.

Thof 2 47}

m]
=x
WrapH X Eq3H Xt

FEAZ| LT,

=
PR T RILIC

4

Eo| EXAR 9
3

of g ™2FXAE (

042

xS

=
o

F

I
—

=]
=

s

o
=]
=
—
=0

S
Ql ol

AN

(o]
FEAZ| T RILIT

|Atel
E

o

Moz H|5
3

AH7|E ot

Of 2| A2 F E

EH

O

b

=
L

=]
Io

i

m

3| (kofia.or.kr),

E]

=

.
[

=854

FEARZ| LT
THOH 2| AL S 0| X|

=

b

.
()
[

Nkl

FEAZ| LT
[=]

xS
=1

=]
SME M20xze3 8 ASMEAYE HM40zo20| E AFMFA S

FRURET Y 4 Y

AR A R ADBHE

TRILIC.

7
#ol02} (10X H|3Y M15SEE HM18SHX|0f siHste MEEXIX

=& XS A|AA - (dart.fss.or.kr)
=8 MXtSAIA A - (dart.fss.or.kn),

L
P)

P)
ERGE (2 2AE A

Al EE Q)

al
o

HEX7|

g

[

=]
x

& X X (www.hanwhafund.com)

jol
P2l

MRS Al Al A & (dis.kofia.or.kr)
12

= 1| 0| X| (www.hanwhafund.com)

= 1| 0| X| (www.hanwhafund.com)




e

o0

e

._mh
i

H17 =2

) (19097)

2y

X717 3

u-

K1

St
=1

ul
m
ul
B
oINI VI m| N[O NN V| O|lO|—|N|m| N
IR N A I R I A I E A A A
Bl X OO | D |0 [¥|0|D|D|X0 || wn|n| I
K
k-
ol
no
nliY)
Kmmﬂ a ] &
T3 |o|z|F|E|T| s ele
|83 F || 22 | S| m h e
Jlzlal2 8@ @™ e|x|L |5 d|d e
=|=|2|&F|ad|Slgn|a|R|X|D ||l B0 KB
a___m._uﬂAl_uEmm.r,mm._ldat_/o__/_ | KL
e R e R e e R b =R e
_aoo._g_m_*.__ol%_/_m”n_Mmmm._mHﬂAl_uEmm
| e || B D of AT Ry )| A Q| R
o | ¥ | %0 7| o | o |7 (34| (4| Bl | Bl o of | ol | 7T | Of | Ol
ar | < <ok | Z (& ||l [ar | [of [oF | | 2 ok Al A
I_.E_.E o | g _AO___I_I_I_I_I—I_JI_I_I
.AL _._.1_._.w__._.n_o.__u__|_|_lﬁ|||_l_lloﬂo
= | <F| <k | = KO | RO [ RO || RVIKRY
K ATATAleo.__.E_Ao.._ﬁ|||IoD_U
MR R g g i P el e R e
RO|MH <O ||| S| |
o | RO | < | M| S| gL | <] <E | M| <F(<F
M| S| SE g | <E | <E | SF]<F(<F
<F| ™ <k <k
<1 <F
<k

N R ksl

k-

K1

St
=1

g LIL.

g2
=TT

o=

(S=g0f7t 7tset HEEXI|TF)

-
O:
S

g

I

N
K

P ENCERCE TN

o S4HE] HA

B

70| chaALt

=
X214t S UA

M4 Sof Kto2 QIsto] 7|

|
—

SRYTEERIIR(

ol
4
<

mu

t

-

HEENS

o2 IR(EHL2)2

£
S UC - E 2

4427 o

FEXL7| RO EXFXIF AQ8t D

e

Zk
4

Zh

As HelE EXRA Fo

A
T

e

He

o=

w

13



CCES
FAIZ| BHE

LIt CHEE, M15el WE & "4

OF A
(k=]

LS Xp7 ol EXRTHALS o3| o
2

<)
=

7‘3
OHE)E5A0 HMets FA

Ef0l = =3t
Z L.

x
=]

I.

o ¢¥m= 0

104
[}

SEXI|T2
ASH, AtMet EXE2 M2 2o W& F8. ELFEA|TF2 FAtLiE”

=

x
HBHA| 7] HEELICH

f710f e

A
o

)

Zb 2HO| LE0 ot MetE

4. 2Fo| LHE A Bt

=
e

10
ﬂ_

xa

b

"

Kd

A7l T

E
e

I

e
o
=

x
=]

A2 H 2 2o W8 F 6.
LICt O] BEXtiE2 SRE2 RyUFZ7L FX|X| OfL[sta ZEO| 7t

ol

2
[S)

2 = At

Eol-

LICk CHE,
b AL =2

St

=1
o
o

—

AMe WE2 M 2 £ U

b

—

o

o
g5HA| oty

o

=

F

LH-E0il CH

7|F"8 HISHAI7| HHELCL

X7\ 2 2R 7|7

b

[

Mz

“11. D4, SHOH,

L ct.

=
=

S
A

Kbl

e
RPN

O
=

ol

| S 1 O[]

-

2

ol

-

K1

St
=1

=]
=x

Q1B A = 1| O| X| (www.kofia.or.kr)

(www.hanwhafund.com)& &80 FA|7| HtgZfL|CH

o] 2 X[YE[of RUX &

O
[

| ES g YLICh

K

14



100

Ak

b

jol
i

b

By

wk
jol
Kl

I

3

M2

) (19097)

7Y

=.._
ul
ﬂuﬂ023
— S| || ©
._2%0996443M%%801232
D | O ~| Q|| —| S| ||| | w0
AR R R
k- e
ol
o
Tl
O | or A —~
.MVOD_)G\MEWD,P\_JWD
(@] UC(_/\(_
L lalelal8laZ e R 2 m S| n
A EE A S EC L A
mer\A_uurH\wuma_ N ||l Bi|od| k8]
mu | =7 | ol lod T o2 |8l ey =5 | ™| H|K
qﬂ_u_ﬂm_u_ﬂm_mmwﬁﬁJMH@xlﬁ
_%98%Qﬁ_ﬂm_m__m__w_mmuW_wm@
ﬂ%%h@@@ugﬂﬂ%yw_@gm
.__“__.ﬂ.kd.._Ade_Ao_Ao_.r_Og_n__l_u__u__o._._o._m*._l_._.._lo._o.__
M;:n_._.n*o_.mm_u_m_.ﬂloo._o._____ot__
MATATEEEQE_M%%%%?_@@
ATATATATAT_9u|1momomou.xoxo
_IATNOJIA_Im_.E_UDﬂ_II_U_U
NQA_.EA_.M_"_EE@%%
o= | e
wlml | R AR
AR
<+

KO
0
M on
K o5 -
Em n <
.A_M <k <]
< =
u- Al I
= i
T foi!
o o
= M ~
s i !l
R RO
o @ | |z W
< 7 o U0
RO | 1o — v By
o I | ok
1 2
L I
i) — I
- ofl ' —
M o S or
= a u g <
ol 3
ot W ™ KO
=__A_| o Mn_ T KO
i o | =
w__béryor L OIE W
U E AN Tl T T RV Bl R R i < =
= | < < <=4 _
= RIU| gy | RO RU g1« || WS
- - o " T
_AIOMEA_.EE@”@”Q%QM__”%
< || === m | =] =] < ~
nlim|E E S ™R EESE
- - — | KKK o=
<|lo|Uk| ook k] G| < | W] wk| k], .w
oll | © | © |~
M RN2NCNIN[2|S|RIN[R| K
| YN A
e % = Wi |~ || W AN N
.Ao.mo.o.o.o.o.o.owm%
EENEEEEEREE R
olo|o Sslels =
QIQIRILIRILIRILIRILIR! 8

15



= 3
D o
©°
.w ()
w kS T
T & ® 1~
M_mﬂ .m = =
T x —~| =<l
mzwf. — 3 B =
< 9 £ oF | <r
o o
K M = o) S5
o E o
B Ok 9 R inmm
< c ) Al_MI
T = = = K
T - 2 )
K ol c £ (E_H
| |5 & 2 2 i
= T C
) Y o o 8o o |
A1 m 2 I ~| ™ p [ Ko
oo % a v = ~
uo || o o > S 2| Zm
| .r._._l m © ...ooQ @P_
o |2ES = INVgl A
K Hl " © 1|2 o
N Ok 5 Qo X o o | &
ul [v] o o© N
7| |o % 8 8 23S M u
= _— L = [ 0 ~
ERET! ~N | K Kio
= — I = erHmo_._uLuﬂa
= o ol 2 & o KON TOY ol of | X
B R o 5 Yl ¥ |wl|<
~— TIT{( el - oo | SN~
SR Bl PR @ S E(R|w u|m
= — = O [ VLI - | =
= |_._A|+Ao ..m@s+m._x_|_|_.__._H_Aooﬂ
=l <l 0|®%0 2 £ — | = o
._.M_._._ JH_ “.A_._._._ ol il Wu X — (@) W _”__L <r K :_o = .A_l
N [N &% wr S 2 £ O&|X|m ||
o Pofar ok (k2 =, Zl00| X Ko oF R | S
JIF|Pm x|k § oo mok K 5|k
KK |R|RD W E £ 8 o|on| a1 &l uk-| & | Ko
_.=_|_.=_I_.=_l_ _Hgﬁmﬂuﬂ_/ 1 1 [
N~ o |~ <t — N~ [ w [e2) S| O
NS |N| S N NN S N ®
n | N~ O [e0] Al [ O O | M
olo|o|l 9 S Slo| © |9|©°
o| O | O o o o | o o o | O
ANl AN | AN [qV] (V) [V N Q\| [qV] [V N Q\|

-

N

Ao

r

wl
=

X712

-
joll
Rl

t

=

]

HA| 27bR i ct. Chat
HRDEALE, AP got ZXtof et

o
o

A

Mz sl

L AtMeh &2 HM5Fe W& & "2

Agt"g BZBHA|Z| HHZLIC

sly

N

At715+2l B x| of

XISHE
I:H:!-_I_

o2

A
T

T AL

|ojet CHE

el

m
O
[T}
=l
oo
o
of
Jod
(@]
wn
H &
m O
o T3
KE | B0
o |3 S
oH|<
< | 3 @
| ur &
wr o B
T =
S
l
go Bl
w oK
4
KF

2
=)

450 Ly

bArE2

HEgh L CF

(Z1&=<: 2021. 06. 15)

16



17

13 —_ —_
oh__@ - 3l = =0 < ofu of i ol 11 ~ ol
B © Bl i o_m H o o El < H =3
_ _ ~ 5 i 2 2 oo | B R ™ b= 0 o1 =~
r 2 BY gz o® 2 B3 % g Bs. B oo
— A U - [ o
© |E Ia 8 3 % muEz® ¥ o25% 2 omy
7l g T Klo e e T X S B = = W oo ™
™ ~ — Tl o o — L S 0 ol = of -
¢ fEst 4§ BigsE.f B nEm v I :
Mo B e R L T S | &
iy T HSS E_%ﬁ%ohu_ﬁohéaﬂm won 0N = S 5y
0o T om b s % i K g o % = =y " S Bl | &0
PE0F mmnEEBEiERc Cokme 4 R ‘
on ¢ © i OF O %) =
o 84 ™ j o@ i S <a S pl|oH © Hm LA ®O Y _ﬂ. X0 o a2 L5 M_ﬁ o_m
1 1 1 1 1 1 1 1 1 1 -] I_ e = =
i O = =% K 10
Q #o mOE g ® - ! DN o
- ar | ok [ m < KU DL Ok Ko N vy < O ©
~ _._.__”_._._ mu.l; — M = O K ol 2 _._.__l _|_H
= oar u rJ N.o ol ol W 3 ol = K E! o ‘N
03 ®| |« & o0 coou googr to ~ U o s
BI 10 & Mmoo m s
1m0 A i ol © Kl @ OF 2o - . = Tk =
0 Bl = A X — gu 89 L 2 rlJ i .ol = e
0% S lar | 3 ! o 2 s W T ol 2k 5
m%% T R dgo T W X ok = K ! Rl | o
L op [m = NWFE oy ¥ Lm0 7 ol oo uf KT R0 | Kb
- S = OH Ko o N oo RO OF oI !l BN
I~ _ ol = s < Wz 0 = i u N
] ~ wr — = o o & g KB %0
Bl K S = o U0 o Ar L2 ar
g © K1 “_:”__l ujo <} = ol MM od o ._|oA|E mm O__u ° 300
- @ CL s T T . NX
B0 o 2 S ! g i m E MWy g o0 o = o
o of ok = o & wm = O oo - R Of |
= S K <k = n T &
D e B —~ ° O of = & 00wl =
oz _ﬁ ) o O < 2 S H o 5 fir
o _.__r_.w - ul o oo A Eogr L R = o0 <0 3l
RS . g ET PR <zTt oW
L L - - N U R
u 0 ~ ol il or o B o+ OH p of | . W . t olo
2 5 9 oh o4 =2 T E ~ & K S o n
z (o)) xR o]l K N~ K F K o ul B2 o Ok <
= S @ E Wy ooy, @R T E dag
i i o qo & T T om0 w5 K xS o B owR S
20 ol = ol %0 57 S oy Ao 1 4y w o = o M B Tol o
% % 5 |on o Bz QRR mEgEs N Flg
= . K ol H oo ,. =y o ol | = _ ) ~
= N mo afo | Ko . op T Kl e gp & K ol ™
_mﬁ ol 0 ol & K oop OH Ho o J KRN D Klo nJ
ol X0 g e L R e o .
m I E |T e "5 a1 o wmCry B X
Kk IF RT R KF <F K- of Kk~ K- )3 K- I & % T

2019.02.27




foF
£y

oF

NI

AL
e

tOp

—

oz &2
4L

=

0§ =2 =7t

F

QoM
tj 427} of

Io|
—
l

i sl
%

F

Jh240| chEALt

=

o427}

—

I

ooty 7]
2AIEO

ol

£y

2020.05.08
2021.06.15

= O

__I.L

tOE 4=9| X}O|2

1o
[

70

OLC didez SH ML

b

e
[=}
o

X
o

0

=

<+

<l
=
L}
=

—

—

tel=
(A)EC}

)

o

-
[=

A LT matA 213 374

—

J(QOELCH 52 SHIES X254 =

o

-
[

AlE2 of 2@ 374&0| Zotg|

Ze muj2420F7

bof &t
o

-
—

2|

et &AL
A FYUCC o2t 2'3 374 oo o Bf wiljs+E4F

o] o

Ae HLEAZ|FYUCH

A
e
FASH oAl

=2

X

ofu

2
=]

s
Ko
ol

F

I
(e

L E

xS
=1

=]
Ap7| LT CREE 2

E|X] gt LICE
| YEMH A7 M SELICH

A2|+2 28t

HEEX7| LT Chgt,
o

al

t

[

I

243
SdEMH A= A

U EES S

|
=

x

RSN
a

—

1L
7| HUNHeR S HYE =

UE=S]

y

—

i

Xp7| ECE
Oj S| A2 2 H

St
=1

O} 3| A2 ELE

B

il

—

—

=

7172l &
EX}7|

(Class)

o[E(C)

LERL7| 70| B

xﬂlo
b
e

UC-E Sai{20] stsh

Z&L

6.
7L
4
0l

EIE!

PEXFZ| LI CHE, EOHSAZ 2

=
E|R| @S

Lo XIS
X—- d
a0
o

fME| A= A
18

THOj 2 =7t
O

AL
(=]

=

=]

e

—

I
g Mox Msgo| ME HEFXA (T, 8 M9E Mse M4z, B AlAF H10

deol SxAg 9

H(S) |=Cf

T

A
L

7|E}




ot 1| =~ |. |a |oT
N o3 K ~ e
— ~ wk ~
o <+ = Cll =
5l N < |3 |R
.| 31 jou ol o ] uk
] = ol ol | [N jol
N = = Kir =1
~ 37 ofl ~N Y 1 g K
2| m S | st |no w_m
—| = r K Bl 5
~N| O w
o - D M P
Kol o REIKm ||
= | = mw Em ol R
u- go| — K 1o pal =) ol
Oy 20 ur < iy o n
| —_— -
“ st ©° - L T
J &+ ar d o uir = HAH
<) < i <d R B =
_|_O ‘_o_._._ " K ™ — _L_ |
% on| | ol = (T o il s e
o= u o] © 7| %0 on| Bl ~Nd 160 (VI
s N F B W TS R PEF R R
Kol o w |y |55 B W Tlon = N ~ N R
N ol R 5 o Spler | X K Bl B0 = B0 = R F
R I T N O BT Rl RIor B oop BB
— H__.n .Am _n|u_| ._.Mu m; ﬂ MH_ l__AI An_ HmH_ ol .r_m_ U..AH 7; _A_l 7._ _A_l m.__u 7._ m._l.m
Z o T | e D ou—oy RIS R v R x=r Y
- = ooz KK aﬂ oK K m ol | wr I__| 1ol I__| ERgeS I__| M_M <
I o | ROUR - Ppl e S =< % = < 2 < K
P =N B o R T W_ﬂx(_.a:mwaﬁﬂmwaﬁe_.
ﬁ%Mﬁ mmmuol_xum_m__m_%#m. w._uE_.mmmmmw____A_.mmw_A
= or| o kI Jo <l 1S o o R OIR d K o
K o ro L_L — H .HA.H |_A ot 8| ol mﬂ mu | = W & ou oo, o r
S =7 of N|RK o] =7 | K w | Klo il A 2 Klo
w = D | xwm oY H e 2y o|x B RU R Ko
o P mup NE =z N SIE R mRmeRma
oo T | F e R oD S N T g B0 Ko Ko Ho i Ko uk
K{ 1| ® WU |® RO|UWk o0 | ¥ = |q K |nd 3 Aﬂ%ﬂzmﬂﬂﬁ%%%
r & ! 2o T o KT K
g 8% Eo_|o _|p | -
Sc2femgziensiicelie MmuzEs R
T g B X |w L
D 70 jod ol Jo! od Jo! jod P! Jo! Yo
ol
%
R4
N CRCRCECHONCONCEONG)
e
W]

T AL BA|Z|OfOF & HE|Tt

=
=

=2
Al

o
=

| &

palY

SR EX}
19

§

(=

-
o

of

L ct.

t

L|Ct.
T 8 M40 IE SEA Hst= 2

7| 7e| EXtEH
Aol wat HAt

3

HEXE7| o) SR A
A
o

tX| OfL

=
ae{L 719l
| At

3

=

=

-

K"

|
oj
s
X8l
7}, EXIEH &
(FAtCH

S
(]

o}

=

8.
1PN;




Bl 2l5h0]

b ZCh,

10

0l

ol
Bl
ol
i
Klo

&l 4L}

q

X
KO

1

u

I.

C|

o=

oMl

+

| 2l=0f A

ol
KU

X0

Sl

PALE 7 Abet
FEEls ALEM 2A=EIUE HA

1

u
u

g
Klo

Bl 2l5h0]

b ZCh,

10

0l

ol
Bl
ol
i
Klo

O] 2t

KF

oju

2|5}6

=LY

Klo

| AL}

4

xn
KO

F

u

C|

=
10

oMl

+

| 2l=0f XA

ol

Sl

X0

FLE FAtSH
HAoZNM QAT EIE

{0
oll

LHo

0|2t

ojru
g

[
KF
Kio

S

AlE

3

s

HMaz  Hazel

EH
=

1

i

[N,

[N)
)

-

K0

i
Klo

oF

=

PSS
S

o 80 2
Ot ARRARR A

!

o

.
(=)

SEF0| stetuch, BEo 250
M4z X7

TZLHOIAM MRS E 7|20 2|351H0
BBB-0| 40| 0 OF

EH
=

ol
G
Klo
1o

_

o

Kk

4

XYY B

LI Eh (= LHRH 3")

I

=

-
o

H <l

—_

Atel

oF
2]
|

f

"

4

= zMz=M 9 2K

ljo

50%0| 5}

Exph A

mo

KF

® 7|Et

@ BT

©® el
@ 2

off 2/

of et

Ab

(o2 xHH")

20

3

.
o
[y

g T

q




M2AM O|2t SLSHALE FARS

-

Klo
o

olo
Bl

Kio
K,

Al

—
—

AR
el g

3
NESLY B
kT

o

3

IT
=)
i}

.
o

3

A
o

E|.AH
| 50% O|dt
o 2

30
5l 2
=0
=]

~

(<]

DY SZAEOA A

29
o

3

o

o
Q.

4
}‘%”)EA-I

o o

M3t

2t
ofet

Haz=
HOf|
®7HX|

AHA
=]
<]

2
OFH

M5z H1%
Al H268% N4

el o
5=
27|

=3

H

=
!

ERAPN = I 1Y -

F

7| 2tof 2

=

i

ofo
o

ofLi<l

(€=

=
=

b7y

Of X|(2t7[11H  OLK ¢l

=]
=

=

—

OH
20

7t

g

NTE

4

50%0| 5}

Ojoofl cot

10% O[5}

o
[=]

@ ol 2(of

TS

C
[

=,

@

SHA|

olo
"

S

o
Jod

3

A ol FAA

7 ©RE @K

I.

<0

IR =

2l
=

B OAAE HMe1x A2

A &71 @F8H @7 8 oo FAANets fgstA &
A2z FUCh Chlt R S22 0fZ0

H

X otst

o
o

I

Z Qlstol =7+
B 370&@7Al 3 EXtAetof

o
aT

=
_l_

At
=

—

—

=

I:I|_}OI

8}

L|ct.
3
StALE

3

2
0= 2l
ts

S0j 4
ojztol 7

OfL|
2t
2}
4
=
=

2 FUCh

0|
K

ol
joll
Kr

|

b

£ 1 FXtHetol Xt

b A|7|7HR] O

.
S 2f

21




1

Xlgox

A

X HM279x H|1ete|

Aol RIAIZ == QU LICH Cfgk

L Ct.
o W

2
=

I

=

o
o

t

FX| OFL|
A

E
T

.
o

g

=

F0l=

4

o
o o otLt = He= 220 3iFdt=

Z:

s
| -
2

P
Z]

.|

x
o
xF

o
[

o] &xt
M1 Mez=

olo

A O
T M

b

A

E
T

9| 100%7tX|

M1t M7=20M F

Hlgo=

2

H

INE:

EH
=

| 100%77tX|

A HM8ox A1et A6z
| 40%S

14
)

g
=H|

712

Wk
jol

I

CHE

[N,

xS

E
M

ExprjAo =

ol
Q=

b

o

e
Q.

chL
=x

M77Z=H4

NEE
SERARL]

X
=

1

=
=

A= Hel

ChEELE

| A2}

2

of

RS EX RS
A E=|Ato]

F

o
—

ujo

ol
Bl
ol

Ho
oF

\¢

0I5t & EXHS F20M 28)0 FAtcts 2. 0

ol

H

md
7l

™
ol

IH

o
Klo
I

Kio

o
Klo

ol
3

ofl

il
Ko

7

—_

ol
Klo

ojn
i

| X

ol

ro

=]

K| L REXI A7

t

[ =

-

FHANM oleHoz

SXICH &

x

[m]

4

Lt X H
2

EH
=

=

o |

—

@ ToIthE

L8 A M79=

=

of ot

!

o

o
[=)

M4z A3
22

EH
=

=

b




S oo BB Wws Tl RO R R =) 4 ol ur S o =) K N ol Ko
= B R 2 B0R0H oI d X T ol o ol tjo o Hio P2l uo & %o ar W < m o2
O R mm X oo R0 TR 3 20 3 _ K N _ o Ko o
s 0 Mg 0 BN <| < op Uk o 5l uk 0 k- ol W ur o & o 1h M
Mg My so T M ) 31 E) o il R R
B Rgol 2 o =T s - s ) o ol gy & o5 C3
S = 3 ™ £l LHo = N T 2 oll el [¢3] — o = oF Klo .
TR B =0z KO ofu _M_z_n_ o 5 KO & wm ol B
. (V) = =T —_— 0 = o = == 2 Kl
pEiga Py d <z alls i o oY Ko KO 4 20 S T
oo = of o% Op X 10 = T 7 = & M = 0 L, wr o = Bl K
ol L K T o w0 & H m__m . K 0 o] i B0 .|A_m <) E_m_ <0 Kto ___._A_u B wr
<~ Qm oy T E K XK N~ ool W= K 3 X Bl = < om R iy O
W ® % = O K- ooy — oOF ~ ) Ko — — oK K1 Ko = N = KD
Y = ™ = Kk K < 3 = oF = Ko KI
I my X = o 1 [ Ko < 2 M < = | a7 — N or | = N —
un_”_.__|H _./._o_._IJI_A_l o |o_ K F o 3 L|.@|.A._|
R A e s I iy = 8w % TR K g e R
%ﬁAm.ﬂ,_A_o_._m. o] @ aool_“muw_nﬂ WW ) K . %_m_.ﬁ _ W T
solEHowmBE DE o Fw (Dl | & |2 |®aF |EE|zfTe
2 & o oy H Ko < Ko < Ko U o Sy K klo r 2 oF oo LR | R oy o« @
ol _ oy % On I8 H __ g 3 o - & | I of TR0 | O v = 5 W | u e 5 oH
puoR0 N o ofn R go 3D o - fo s O s | R - = Ko <l S O
Sy mw T R o KD & | o R g HlF K S N
o Xz T @B g Mo Koy a o = Qo RT W e by Uk 0% | g TR
Mok o o F < Hoin o XK = o 5 iU TS 20 M | = o 70 3l
N @ o @ A RO o K K o X i ol AL 0 Uk | e T < g K E "3
~ BT — o =< = hdl K o _ K <0 - (¢} = _AL._A._OLL
oz~ n o< ol Ko T Ko X |5 T e | 0= o > Ak
ro o._.oo_c oB%wim:“umm ol F R M T 0 N | o o M#.w w,"_m_vo_m__.o PO L__u_klmn_uﬂﬂmu
or Z0 o 1 7 oo A oo or o 3 o ol | 7 o R H | 2 10 _ 2|1 . o K1
o = % of of = X ofF ~ umea_.ﬂmm% oo <+ | g 3 K mﬁﬂ% o o7 | % & o}
—_ — =T —_ - =) —_
. uwEE B o w_._. ™ op o KO Ko zZn W OH K0 | Su K @Ko | s H.ﬁ_v 3 OH S o I
RO R R xR uo < L | U o X | & 4 ol = Ko | — -
= 9o o W oz U0 do _ Ul oo o N Ko D o - Hox | R oor Ko ol
of Hop = <ok B _F ok oo o K gy | M Ko | M0 | Hoom oM D F | Koaroom ke
= Ko = e CTIL (S 1 I ol = | ol 0 <0 of | <0 Ko Of M| 8w I
Toel oW Wk KD oE T K |3 go | 30830 o ~our k8
o Mool IF I o) R K 1o H oo o UK | T H K| F R B <4 | Uk ol ol Ko
Crwyomadgwdy HTREH @ 0F | =T33 ZOFT | w0l B
FE Mo~NRXTKIT K o H K 5 RE | kIl | K B M F | K0OK KO Tl N T NEWE | RTINS T X
° = = = = = B
ulo ulo = = = = 31 3
e Hio Hig Hig Hio m
20 Ko | 2 Klo 0 0 %0 %0 N
m__e KI m_e KI mn mn m m 5 = _.__L
0 ol 0 ol 3 g g g &I 1of Klo
ﬂw ﬂw =] =] [E] [E] @._._._H_I
@ | © I @ ) @ &) @ T K

23



45k

B3l
EO

| A2

a1 Ag=

IH

—
o .

IR EX}7}

=
S

—

P

|
o

1K X|2SH7HHO[ AZFESHO M KX

THO R A0

X

o=

IXH Ol FXt5tE 2

ok
<
-

B OAEE M1z H2e
ot E7tHlSHA &7 ©FH @7, ®@FH 7K, @FH @7tX[e

Ol O

2RE VHEMKE 871 @ @ ® @FH @7tX[2 FEAMtE HESHA
ol

AMFE

2 w2

® =

—

—

P

.
o

L|Ct.
~
(=]

3

off M

o
o

k=3

I.

=

OfL
z

X =0l

14
1

FX OFL|St

10

K
ofn

<
ol

il

o

of

F

SR M
s A|7|7}K| O]

sHAL

=
AL AFRFALS THZEO] 7}

EH
=

E(JPMorgan Funds)Of|

.1

LI-
HERRZITRl JPMF-22

=

—

F

7
)

XS
ko

o
F

t
| 67%0|

X o|m &=
<)

FAFR TH Z(PMF-Global Convertibles Fund)0fl S X}st

—

=
[

s

O EXpA et
Ojo

=

=
o Exte}

=

E
E (JPMF-Global Convertibles Fund)= XtiHE

—

k=1

_I

IS
(s

L
24
T L o EXtL

=)

=1
=

FXH7|7el JPME-

.I

A
—

E
e

F

8
LEXE7| R EXb

FARY

|.h
S}

xulo
et

.I

7

Chat, 2= S22 OijZo] =7t

7}, &xt
(1) o Fx}

=
=

9.

Zefeh o= Li2tof

L|Ct of2

s

o
o
=

|HE SO B4t

e

Klo

—_

JoH!

(JPMF-Global

H e

I-

FARH

g
—_

.|

IS
(]

=24

JPMF-

N el
otefel &Lt

JPMF-Z2 22 H™SHARY

—

H

A
(i

s
2340l

E (JPMF-Global Convertibles Fund)

fLICE ol2fet 32

=

o
o

Xt

E
L

135
4o

e

A
ol

=
m

Thomson Reuters Global Focus Convertible Bond Index (Total Retum Gross) Hedged into EUR
710 AXHE =

ol
=

L|ct.

=
=

o3

0

ol
E

K,

)
o

ol
<
ol
jol

Sk

HEAR O] =82

FAE St O|F{FLILH.

chet

=)
Hio

Bl

3

IH

i

Convertibles Fund)?| 7H&

B0
Ul
EN

Bl K| OF 2

H

=M
KO0

.|

At

24




%
K MT ok RU UKo o omw |mu o ;
=T ol ©! T —y ol — = H T o L@ =3
ol ] oK = - 1 = v 2 = o K
In o H M K o o [T T Mxﬂsmmoﬁ Moo X owon o
= = o < o= = Kk - N K <35 o JJ KO K4 o2 & oF Ko i
3 — o K %0 ®J 7l 7l il o_a.__A|+.%Mn,.1._.A _._|1._J+oum Ay
&« B < T W w8 gE Wi . <"
o m =<~ ok Wb of =Y W E S S S o X ol @ & m 9
K = 0 —) Ol ot ol 0 ® = K = o o i)
10 = {0l - 0o T &
T kW ooy W Blof & © go X e L
oF s K H T Ko oo 5 R 7 S po % = _ % ® B G
S T k= I o T ik BT w5 = - 0o = ¥ ko uw ®o Ol = =
o) ol <o O U 25|~ ~ T o e g Ol & < < o3 RN
i ha L KO -5 0% = < o X g M ol ofT X < K
= ?A_.ol_m____A_HH ;I_i.nowm_ﬁ_ﬂ_m -
o= . [ i~ e =T
T o o _A_oo_e_o_on_.A_.p%&éoM Wol_mle_im Tz 2o
Q . =) Iaoﬁuxg*oeﬂﬂ._g# T E 5 EmE 8 of . _ @ OoF g
T 4 ol B0 . oK | B K m_uecp3nn_|nh5ngaemﬂ ol =
W 2 5% I IR [ I . Hmemwauawggm_m m =
M K moo_moMaoWﬂoui%% o= - 1mamﬂ_e_.a+_u& Tl o
- ~ ~ B0 - T H — < o . 1 <4 _ X Il
] e Ch _ <F ol Huo|_| T <+ mo Mo | KT mp__: ._.m.ﬁ_v < ol S ® e o = B S %S 2l _M______ &= € <r A.____u_ &
PWH_E ol Bl H_E4Ho__=o_.uoﬁsolw H_MWWHMHWMETM_M._I_@W L=
wl o L R L Sscqge0smi_ g™ 2 1
& K < v = U o S Oy w O WE e T s QM2 < g R @ mu_.
K =< or _ g i =2 0 o2 X — .
S 2 ) ﬁ.oxmmomw% B Do ﬁ@mu..mfo_.%ol_%maol_.@mx_m £ 37
o T . ﬁ_u.ﬁmg%xmom_ﬂ%ﬁa +_tmuwm%%4Mq.mm1 2 X
- N Il ___or_.__Alz.___oovE_.mHstkn_ NS> > F.:Qla.r.“ o
H - - | @ ol — | 5 < i = J v O L O
N < - Q_oL_._.u_l_uq_/|,0|_L|aeo|_mH_._lA S.WAHM._&mu_dm._l‘lu_Anmuunqu ol —
KOH = o 3 SR T I3 e |v<m® TSy dE gaE % Gl
Mu ot ol_oMﬂmomh_u_._,_ﬂugoMﬂMua_: ..__.._.___._MOO_._H_AErmDMnﬂuWH.mme 4 =
i 5 o o m_A_.moE_.EWOE_.aI_x_.QEH%xWﬁ__ia_ﬂ.mAmeEm_nw&whWﬁ
- Y ey o wmo_em__o__ﬁﬂmoo__OTEI_%_:Lﬂ4mﬁuao_ol_mww oo _ X wm_%
oF my oF =% 8 Heuxxlouxﬂ.m_%ﬂ%xlraHTgEmWMEOmrmMAmwdia%Amaa_i
10 = or = — < - ._L0|+_/L|...50. — 1 9| A E_EeIAe_._l
ol <ol o g R BT ol & o 8l R £ g O & g g ot ¢
it i &2 MMOM_EaE%ﬁ§o_mxluumwum, SEswx S HEmEn 5L
: oF o = o Ajue X B FIG|E ____Earo.e_o.h o1 & 1 3 =
. =R oM™ = oF {1 ol c 3 0 = — . al K
®| . @ aOaAHt)acr.aymqu,s
: QiTlad B ar = & 3 =l ol o ur of S| of
0 lORF A
. 3l
wlr o ° -
ol KT o e K
- 0 N |
O_I N K =
K- U =
N ul
&l

25




H
SEALRY

—

—

[ =Rt 22 o

xS
H e
Xt A2l S5

[

74
ELICE o]0 A Credit SuisseOf| A

X7l 7 CHE
3l (www.kofia.orkr)2| CIE Y ZI|O|X| A

AF

E
e

, London School of EconomicsOlAl A4 A}

=

=

A

o

LICk 20154 J.P. Morgan Asset ManagementO & ALSH

AN

=

o
A

|
A
OtAlOLS E ot

HE 2M47t2, JP. Morgan0iA
King's College LondonOf|A{ StAt 3t

)

FAFXH OHL| X2 Ferox Capital LLPS| ItEL

15}

A
=~
=

s

=
L
L

L X
|AFS]

—

2

A
=

of

| 2Xtof w2k SAIE o g YHct gLt of

t

—
—

Ao

7

JPMorgan Asset Management (UK) Limited

EH
=
0
L

7|

o

|AF
L ERERE -

=

(JPMF-Global Convertibles Fund))2} §Ast
232 g&UCCH

T2 CME = JASLICE o BA

xS
TAISA

=
L=

A|l

=

o

.I

-

Al
o

ol

(2) o] Fx}

£ Rt
7% 7}

Moz QIStHEA|XFAO

H
T

8%l o

b

k-
(=

1)

J
Mg

i
2l

0%

A
T

I o

Jolu
Ho
Bl

ol
<d

2} EXpRFA

off

o
il
Ofl

g

T2

wEN)

Hof| K]

.
—

=1
2 gk a8t

B

[

.
o

7
)

q

of CHoto

4
[
FA

e

| 70%0| & (XCH 100% £=Z)

tO|

A
(il

b At

H o|X|H|&

O EXHMEIOM 2l=tRiitel Sta#H &9
s

m-=of,
SIXl 7ts

3
t

—

{Lc
3|

H

o
8| x|e| FEHd

o
—

=13
=
o
=
k

—

k-

.I

2) x|
H

3)

1
o3
<k
ol
K

ol
w0

{0

27|

k

ol

2Hf X A

=)

9|
KA S (roll-overn)Al Al

ChH|

26

=

2
=]

8| x| H|

b

3
(==

4)
(3) HlwX|s



Atof 2l SAI= of Z LT,
of =50 g=0] BOX|H Xt

=0
=

0|7|

: UBS Thomson Reuters Global Focus Convertible Bond Index (TRG) Hedged into
10%MMI Call

Hedged into EUR 95% + MMI Call 5% OflA] UBS Thomson Reuters Global Focus Convertible Bond

X 20184 88 31¥LEH H|WX|£=7} Thomson Reuters Global Focus Convertible Bond Index (TRG)
Index (TRG) Hedged into EUR 90% + MMI Call 10%2 24T &L|Ct,

> HlmX|5
EUR 90% + MMI Call

<

s

3

—

.
o

L|Ct.

3

o
=

ZM R=SHol o

A
T

o At

.
o

~
o

—

45}

X
(=

nHE =

—

—

x| 7F B BE|0] A2D TRG

Z2) Thomson ReutersZ}

HILX|+=E AFEStE A2t EXLH=7tet ot=7to] YUY, AlXt

ol

=Lt

)

o=

9

AT

2

=13
At7| 7ol Eore LhE7(zhol| ek FIHE el 2|7 &

Ol BlmA| 1|27}

.
o

o
[

=
Soz

et SAIE of G IL(C.

X O] FX}

ol

M

o EXFRIO A F&E LT

3

X
(=]

xp7| 72| ExpeI

3

H

off Eistod

Ok

7|l BARlEE 7IE22 o0 =

ezt

27



J

adste =
o= T

PP
=

XFAIEFO| 74K Of

| A LEL FX

N DS
-1 O

-

o
ol

il
oF
wjr
14

tRE L

@

Qlof 7|Ef FAHE

EAOS

ol
=x

@

o
F

|'6'-|
=}

ofgjol =xt

XX QO|8HA| 7|

A7 (ol ChSto]l M2& 9. 7k 2) 2 FAt

Al &HDSEA| 7| HEEELICH

._o._l_I..IWMH_M D_ll_l - |
= <o < ! oHo &K W = —
En_um__m_ﬂ.x ¥ g KOO o <0 . <k mus_.%mkﬁu“wlw_m@um%
g by RN F |BxRhg |E° SEERERE ¢
< <o ® on Ko T =i T > H 3o 5 = ~ < o [=) ol -
Mo 36 & X 3 o 2 RO = © o OF oK 2 n 0 -~ 2 o
oot & R IR < B H 5 = . wr ROA I o] XK
%N%zm = o ooy | _ KK El_m.m__oéﬁmaﬂﬂ___fwe
- ] KR N T T o
NERTE lwEK® |zadlas Mo Noor Ul
Bz 2 hatlzmnfiaz uo_eﬂxlo%gp___a*o_wl
CHTE - TWa T R o e E WaBmEIE s Brw g
LTl T Ul o K B .o o, B2 3 ol =< oF il o Rr .n_w._ S o or £
_._emo_.u_.M.__ E_.dﬂm_ﬂmMa_HmmoJ o ol oF & K0y -5
o= o o = o~ Mmu_u_mﬁ._.reA_'m__m_Am._wNo_e <k o = = N Ko
THoaE e N U RO gy Mo ge___ogﬂsﬁﬂm___ﬂﬂ
—A i —_ —_— |L|| hy —_—
—_ —_ P~ M| — n Wil 4o N m._O_L|
.. O = b} e K K H M = = =7 = 0 - —
ol__omwu_ 3 N_A_o%umwgﬁelm_.iol_ M._._Hmmao_um%_zo&.x
.m_uo__ﬁr_e._A Lu..ué__r_a S = 0 o _H_Wﬂust_n_na T o7 K T
iod = 0| K X H & Tr|ol <ol © % & s C % R i
) u wk xr X~ o <0 10 ol o w0 o= Ljo
oF | M o I o=k I K T o= W oF Moz V% o7 oF
ol o M omom |BOl S mp|d K .m0 (Moek T — % ro
E_.naomw_._me_tw mua_”_a_u_tur_/&wﬂxl_ml ® o W H_u_u_aaWu_AnW_/
2o . CEFr Ewpod WEK g HAt el
uo____A_.m@:_o mmwe_.e__L_MHo_oII_umMmﬁxo o__mﬁ T T ans D
E) oF = _ o5 W o H KD o T <! 51 o Roul T
._M_.m_._um._.ol_w ._____W_olfﬁ.__/uuoﬁ'm_.._._r__._u Wuiﬂuwﬁwwmmwwcxﬁm
g Rya Mgl ma s molxmSo Tl
T o amn |pmM g e CaH . =2 _TETX
S R — X0 L|E+m.._._.r§ K oo ol g — {n T N
Ht o0 = 4 = N 2z o7 K 2| K 2 < or or s 7:_o||.|x_._mo
~ of L7 X <0 of yp <0 o — W of W of < 53 &
AT = R = e oz © _ |ur XE o ~
D - S Hogp 0ol 51 g gy OF |20 S X S Mg N Y
AT = R R BT Tt mp ¥ KM@
U T T It S O R T K s o= oo O .
o X _ - moRo oF M=o & ool ™ o - N UK S XNE g N gz ol O
xue____ao__Amumx_oMﬂo.%_Lu_liino_eﬂw_ml_ﬂ.wwMEO._MO o o T
~ 2|0 K ol R OF X K TF <F <0 <D
ol il
oo oF
_ wof w0 - - il
IH S oF %Eﬂ _.M.E@ Muo|_|
- Wz w = <0 o 140
o < = K 3 K El
>3 < u ER obu
k- B il

28



OF
=

S A

b

of k2t sl

o
o

k=1
—_

F

F7EX| 7}

—_

2

o
=

|

L ct.

8

=

e
o

b CHH|

o, Hell & S F7tH H&0| 2R F LTt

2

|7 SAE7|=
WA 2 (roll-over)Al Al

2

-
o

T

ALRAE RHAF BAIS
0|2}7]

E
1=,
bS]
A
27|

ojn

bobzl figh A0IX|2H AXNL d&55t= A2 OtE Lt

A2

o
E—*—

3

AS
S o

2 O[Xt&0|
ta O[xtE0| o

ol

O[XtZ0f 2f3f

A

.
[}

otze

ol
[yu|
Klo
ok

10

=

ofl

Sof wh

At 0
fLICE M2t XM ESHS T7|I0HK =

=

"
s

of EXist
of o &
(SRR

x|
=

|
o

4L ol

o
F

=

—

NMba

BHdE SO
S Aol A, HAY,

5
(ol21et

FLich

| HZo| #3t2 Ols) KAt

0, =20 ot FXtM e =MANE Hat 52

o

M, M=2l Ao

FA|Zhat 72

o

tof Of

X
o HE Al 739, 2H, o &

o
o

=
)ofl F XSt
o

AN

of
o

=
=
Ext2IEo| T2
A
e

b

o g0l & 2 %
S
=

H

A

!

g0 o
=]
=

AMS
o

g
=
i

Hejaol msHel 7

E:

oy 72
czx

Xt
7] W20 FXACHE=72] AlE, EX|
S} %0
2l

OK Oj

otoy

SO Di=3ts ER0
7|7et ]

QLT A A
ZHN 2

o

—

ol

4

Ao FXtos

B IILE

Z+X
(=B |

Al

d
=ley

2ehx

ol
Ul

-

KO0

o
<l

T UASLILE 27t BHeE 23

o =7IEHAf AZ| WEo,

-

~O

i
oF
B

K,
o3

&+
m
o
i

!

=
—

O[xt&
HSo| E 2

-

KO0

o
<l

[=x|
=

o
T

LICE MEAIE2l ZHe FAtLE Sl ZHX|0f
29

A OlA
T Mg

b

.
o
=




F

o 5

I.

o C
— o

F

|
e

ZER

7t Hsd,
=]

Tt 22 H2 A AY FAe 2™, 2d
otel UEAT|TO| EXtEUCH

agLy of BEXrMESl EXpAISl Y E= 2o Y7t T

9 WEERT| PR YREX

F

o
—

. A}B|E
¢ FX+ 8 X}20| e

of, 8% A

o3

=13
=

g

bl

7

ol
Joi!

K

K
1

)

of &

= 0|
B I

M ENIES]

Stol ot e

A
-
A
-

=
=

=13
PN|

A SeE O

.

FEARZ |2 A
o

X AR A =2

lof of ExAlEt ol

o
ols

o, O|2

AL

[e] Xe)
I —

ol

<

K

oju

S|
S|

g 52 H=

§ @80 HE A

SoURfo| MLl HH QM0 FHE HAY 4 Uon oo utzt of

LE M22 880l M3L

of oo ek =

LI

o3

Tk

Ku

ojnu
100
80

Jo!
T
r

10

XHOil Al ST St

bl M EX21771 B

3

—

Q=o| MY H

o

to Restore

Q=9 Mgl 2
x
o

E
-
Incentives

o
X

~

ol F2 0=

a2 g H Olxhoi|l Cisto], 2016 123 31€ 0%

HE(US Hiring

Ho| Extg 42 £
Employment Act, "HIRE")Of| &[0 KIHEl FATCAO| 2o|5tH, O EXpAIE

=<

=}
23t

i
M2X @e E% 20144 68 30¥¢ O|=REH= £

=

=

o2 =2 ME0o|l H
0| FATCA

.
o

aF

N
5

==

[e]
F

=x

m]

o
E3

pill

L

t

.
()
—

Q=AM ol ©f
MO THE P

s K
N R E
_AH__..__”__l
E.._.ﬂn_An
ol
mu+o__._|._.
oF ©0 H
© gy
3 o T
fo & @
s N H
N
NEESEN
F o ik
L, = RO
Rl
11 o
D
ME_ED
20 o+
i go O
o =
ur 8 ol
4w
Rk ™
]
s o
o o Y
____%M
o T
I+ of Ko
_.__”_mx
< <
R0
Ly
O

ofl

1

—

o
alzof gixjstn

7
=

t

o
—

B
= IGA")

3

—

e
nE

P

.

(RS 2/=T

gl I

3

(Ol

-
o

s

=

o

b
£e 8 0520 2f/dt=

oA

200 so5tA EUt of FXUES T

=0t O] Zto] MZAE Model 1

—

P}
=]}
=x

FATCAE O] =A|
(0]

—

Lch)el XEE

30

I

=

e
o

|0

]
-
]

2 CHE FALCHE Of BXMUE Sl £ FXRHFATCAO It

ERY

O
[

E
=
=)

=1
O

—

[m]

EH
=

F

—

(Foreign Financial Institution, FFl)
PSS

oj2 A
QT Ife

3

—

(US Treasury Regulations) SHOi|A{

2t o SxHA
2t

bl 0|2

gl

o

M=

A
(i

ol 2/ Az
(FATCA)




X|o| R|&=0f ot

0| Q7|11 FATCAO] M2} @+7&l= HE

4

—

.
[

umwn_umu____w_.w U mow ol iR WS o3 T M B RO o 33 o K &
RO T B oF Eilll L__WAOEHEono_EuHLO F oF o o Wr — o _E
oy S oo ow o w K =M X = <p 3 A 2 K
ok oou T Haws S ¥smm | Wy (WEME Y o ol
ﬂuE4n__|._,M_m _.Tm_._MM_olle - = & Ho fh < = I X0
I Q_L|.+o%ﬂ_,mﬂ_ﬂ_w|¢.m+| s |0 HKTX T Ho rio
LI BT & L L T R ofu — ur op _ ub Z R _
Tl - o = 3 = o I a o — =
_H__A_.A|Oo_. ﬂ_ll_._A_oﬂ_o.»_AH_.ur._@.._._o._o“_ 300 — < _.__”_m.LIOT o
— lUF o 75 < - & o Rofgr oo | B0 ERp T O aio M
p = o X008 = 0l = jy <F m . L = 57 O [ = = o o5 o = o
<z o Yo = s T Lo o ok mo <9 F|= |X U o< J O oS
RO FIETEM Wy o d|y (Yoot HaRE R =
=K = ||_||.H_m_|_.\A_|ﬂ i ulim o_uOWIx.ﬁmM:_odﬂ -
TS grms MR Fe TR _ Ts _|__n_ RES 7_¢_ﬁ
ol = = _ 1% < 1o __ S o dFET S |2 =~ A M <F D M 1
O jol o= 1P 2 m T = J K ~N | O] - e i
- e ° _ LEmJWA_H_%%,HtMMI o & 53K N ol W z0
o K T RO S X 3 = O = on <0 a2 =< o
Swolns CTRBaFRg oy Blp | fFfTe of |uF o
wloo| o & = M2 erTxmema_mMo_ngm_ or oL op| = ™ T H K | 51
_|_I._|ﬂ|1._.._/|m_A H ~ =.__|J|._ |.O._Lo._|ﬂo|A < oS3 ~ = W — | kD of
R w2 o < = il KR = | & = < Wy =4 or | K &
Ou_ulun_.ﬂm_.___‘”u_lﬂg_; A_I_A_N_O_moT_mAHND._ﬂ M..MQLILT.AﬂI_.AII_PI.__._H_IMﬂT_.‘__/ *lmn%_u._ﬂ
— ol 0 o = . — o H...A_./Ll_LEElmA 7x_o_A_o = |2 Ko
S T Q= KH — wo ol = A oY gy X T3 Uk oot — F1 0
R sy LS RS L = 5o Kjg oo K| =
8- W o o <& RS p0 e~ A B B s =]
mEme to SE® ) CwFl oo o WDy PR g oK
ﬂwoozmﬂmolhTAFnEL.e__lupLE_Em_ExIWN;In_xﬂo._%_A o uk
EXHOLI.EMWM'L_I._MWIOLAE.E_HWMM .H_._..All _ul_MOE_l Mo_.=_|._umo ol
_ T T T3 s I g T I Rs|OHEILEH _| o g - o = O
S oy © 3 E_EHEWDIWOM@%WEM_.%&.,xaﬂﬂo_7_._uw_w7u== RO
—_ —_ 0= T == - vl —_
mwﬂ%w_nz%ﬂtiuAﬂ@HTA_.No_ E_Eu:uﬂl._._moe_.ﬁﬁlrc_oﬂﬁu_.w m__ﬁﬂo___
KO T- o ~ _ U = = i 7 — N o N = v a
< _A3_A7o__7T+oAWHEEe._w:xléuoolm.rfol&o_thL ~
— - W - = £ hrl o3 B o |RV 5ol o KK 2 K 1ol wk
3 A o W wr o o= ur < w® ol K ®0 O G < owk |k — W dd O
| = — — - 2 = Dol =] = = w oo TH
PO LR TROIRSOTIRNBA U DH IR BT GBS =
R LT S L A S
Eor Mo a o™ s o T omookm I E oRojop oo op|eE 0T T om KO
mu = 54 My <F X1 8 o W0 K of & o B! M Ho Ik kO ur|Ao Ju|S OF o |0 o) OF o U OF Klo 7ol
- o
& 10 S 0
o = o T o0
=R 0 ¥ &
TR R T 0 o K|
o o0 K g = ZI wh | r-
= < W -
20 3 B %0 NoaK ur
KO =K =1 ~
o

L|Ct. o<t

A

=

(o]}
PN

31

7t HEEX L ZEX| statE E2E ™ol

sS4 23




1

B

8
Ap7|

At 0]

h
=
|_

—

RPN Y
of matM A2
gL =5E of

of ==& uct

3

=

3

o
[

.

==t 275
=1

o7t 7|l

Al
5
[ |

I.

=

3

[

{

|_
E

k=1

o
[e)

al

A
of o§gl/

iet=

b

=)
—_—

xtxtQ)
of FUERECH o E&LCH

=]
e
[

FEARH ARGl ZH B SO HE 9
[=3 |

=

L= X7 Rel Y3

M=ol TH7|ztoll Apib TA Q|
=

of gtoivh 7|12 =+ AU

XIS
[=]
k<]
H
o742 9
M H2gol g & 11,

k=1

2|
o
=

=
[

| -

HEARZ|T017]

=

T2 A=
HIFRS| E2 IR H2| AKX ofgh Al

7t 529 A%tel Y 59 o]

X017}
EHIBHA|7] HEELC

74 27+ 50

|

2/2Hoi L 77tX| 2|
O

ALt
CH3H A

ke
K

10| 5029l 0f

A=
170zt A

-
o

e

1H0| &&= 20| FAHMES

MRS S
ddot =

ofn

tod
i

ot= 89 Mr2 FAAtel &2f 80| o] EXtLE 0] siX|E 4 AS LT

o

e
=

b 10| K|t

X

RHAEZLK]
B

A
[

2ol 2

[z
=

KXl <

-+
o

160
o

e

k-
Jod
jol
Rr

t

3

.l

X770

-

K1

St
=1

gt. of

S0l ALt

ol

ol

F=oz2 EXt

7]
Lict et o] EXtMERe cf

=3
=

13.54%)

AL

=)

(o]}
A

fLiC}.

X shs
==

ol
ol
oF

uk

KH
<+
ol
oF

ZLHA| DT

}.

w0

32

WEHHA =io, of BS xR



CH

o 7|

+8

80

P aT
: il iy
P <2 o
R S .11
S W oE
..... =3
_l_u ..............
Lo

% 1 e
El - u Ww
- M " =~ gt
N K- _._. - uk AN n
ol — N K K
k = | IR R o T uk B W o
A - T I o B D o s T~
- B oE| wl F= & |ERE |P3 OE | FE
W W Bl Rl .rw ! P TS mo U KUk
uF i\l KD Rl KI mu Klo I ol = mu 4 Ko ToI U %I
= =1 R L 10 il KD ool KD
BB =l du e I e 1) o KRl KD
| ~K o K il ¢ 1 w2 u- = [ Al
i 1) = o N o .. M ol RK NI
=< X o | = & © 2 % n X
Solur B o- OV KR | |& Lo [RF 1
< = KH R K uk K uF © Ky S B ofu vy oju
~ ¥ < <0 <k L & { 0 o - Kk S uk KH
K] rE |sw 2R om (23 A IS a =S
MU ~ oF = o o ey = © 0 3 K =0 S o5
s N ok o OF O = 10 100
m © X o oF {4 OF ki oF I =
ol e 1l S © X X x 4 oF — K- oF
Sy | |S®| g8 B O|g¥wE B
.AT_|_I|._L&H_.A WHNI 0 H_AI 5|._|n.vl .__A.__n_D ._IA.UIL _Am._Lon._
wr=83 5% |zenal 2Fa T¥rE His
_A_Aue___m_.._mugsHuﬁ.ﬂﬂ&lww.rurt%_z.r Ex_”
o ouk o4 © K a_ummwnﬂ_ﬂTmmmnm_uM%ﬂiLx.m&%uwﬁ
F Rl = &K orl|or T 2|oF =T B ol I e S R ) s =)
= = 4 F | R|oF T oI ur| X - ——| ol|l= & = o
o KI X ET ~ R SEIEE T S OF oF mr| &2 |oF of I o7 ~ = or
AR RS LR B A S R -
ujo <0 0 T -
_ | o o | o Ujo _._A+O ufo <0 o <0
K| o L E|oT W[5 ol Y 3t Lo to| 1O
~ | ®0 AR Rl A s Blor W Fl|oT W |57
5 | 3 B g X E X w0 SalE 2
mg | X oF ar| K OF | ot = oF | = 5 | 2 B2 | <2 RO
|2 |2 || 2w or| % s or | X OF
=2 Ik _ M T ¢ <+ = oK FIE = . <0 K
i ZEEEEE  EEe ZEe  ziEw
U uk Ko | W) uk Ko 20| uk Ko
oF oll PO x
o | — 1ot ol 30 <{ ol @O 0B -
io | = i oF M oF T 1 oF ﬁ._ 0 ol 0 oF ol R0
ok JK oF = K oE
] ; = JK oF
oF | MD ro 1
o 1o ] o Mz I
ujo ujo 1
— ~ o < tjo ujo
n ©

33



- 0.5% 0|35}

iz 0O
YAE

b, It

Z REITs, £7IS2tHBB+SE 0|5

=
FA, Y

j[K;
RK
ol
B0
oF

MY %

==
=

22 s/

Ct
[=]

),

Al
(=]

), CP(A3- 52 Ol

I.

ol

41
RK
oju
0
oF

KR
<

A, CP(A2- S5 O]

|AFRH(A- S5 O

2

1

Ht2 =X, XL

AKX

3) M

J1
~K
oju
0
oF

K
<

—_

S ARl

2RA|

X2 52 15t

SN ES

o

k=1

otel

=2
[S)

KK

.
o

—_

ol
KO
Ki

ol
tjo
10
oF

2HE

AEES|

J4

[e]]
A

EXtstn

HHEONM

o
T

HEQl A

gl

5) RAREO| X}

N s

(Fund of Funds)e| 4% F=2

ey

AtotE M

7|0 &

RISHE
AetE

=
-

6) Lt

JoO
I+
ojnu

ulo
@

4

g =5k,

&}

olo

of w2k 2l

8) ?l0 YAIZIX|

A8l

ol
=

oju

s

of & 7|=0f ot

ojn

wjr

Kb

e

7} of e

31
70
ol

3

(1) OH

OH2|ARZF 22kl EHoj

o

oA,

B 4 =1 O] X| (www.kofia.or.kr)

o2
OI1E Yl 21| O] X| (www.hanwhafund.com)Oi| A] 2HOISIA 4= Q& L|CH

2R

O 2| AL

o

of
L= xh2iRto]

AL
=

Jorl
KO

ofn
ol

f

ol
[y
Klo
ol

Ko
[=]

CC
o

o=l Ak

T

xHAIELS)

wH-

]

Chat

&L

Ofz2f 2t

m
Klo

4

Oh=|Abof Z2of [h2r FXPALZF Of

T

S S
Kfo K w1 &2
- W g1 K
1 ray ok
v | |Fm o
- - 1o 1 Mo
R0 zo ol - 80
N 0 KO
i i KO8
T L S I T
G| o Ty ©
< 9 < oo
R =N T
B M| F
e |&z | W
K| X < o R D
o | - - fo- o
~lE g oo
ol o uo Ko|rH =
3 3 _y of |33 o
B N s
o | 3 1o K
Tl ol < Mmm ool uk-
=3 " T WK
— | mKl= B
=3 =) S T
Rr RO IR RO
K M|lK I H|K ol
— — od ¥/ — —
ol Ew ol © Hoe ol &
—-— O - — 1 o
K¢ (g
NSRS
W ®O| U of T U K
< m Z
= < 1=
~ & 5 <
| ™ x ol
mu| O©f ol ol
RF RF -
WE| = Tl w__”
Ko | A i
<k <k &+
<+ <k &+

34



SRRl ArA 0| AeHol

At ®LA)7E 7H

=N

i

SRSl AHA0f| Mol gid, Hojr=

Of = Abef QIE4l

Jd

o
ulo

El
[=]

A

A

oy

Io
(il

EH
=

§I

Moz HMseh X4

M1522H M18=7X[0f siYst= MEF

EH
=

]

NN,

E
e

o

of me "=
=

!

o

a
Q

3 H10= A3
Mel) =

—

¢ Moz A5
NEE
ApRH

Wrap %2 293t Xt

x|
S

Ql ol
= O

|ARS]

2

st of

I

o
Klo

160

[y,

AR NS

S| ALOf| A

A
=
e

ju

7l
1

I[H]

efj & Cf

=
=

KEREOI A £O
SRRl ArA0)| AMetol 8

=]
e

i

J4

ol
ulo

| 51X

_— O N
=2 &of
X
o

(e]
=

AL
T
[}
=
=3

El

.
[=}
o
A
-

==
o Tr
UES

—

M40Z&020] & "AHF

XM40Z&020] & "AHF
[AFO OIE{Ull HHOfA|A

b=

]
|,

=13
=

2

KXol A &0
oy
SRR A

=
[

I

=
= T
[

it s
St=

(o]
=]

=]

= g
o

2EMY H20z=2|3 &

AN

(]}

A
T
o=z 7t

s

.
o
=

b

2f
AEMY H20Z=2|3 8l

M=A el 7t

IS
(s

_I

o
Klo
<k
70
ko
)

o

HM40z=220| UHE "AF
of eh8ste EXSHY 217t

KERFOI| A

o=z 7t¢

A2EMY H20x9l3 &

3
Ko
<
100
ko
J|

ol

2t21(C)

1T

+HE0FT-2

2tel(C-E)

2}ol-

7|8 "ol100(C-F)

1L

Y72

' Ko
ol of
o <k
or am
o
2 Ko
%0 J|
o ot
o
3
1 zo
o
i
od
= <k
0 3
-_ O
Oﬂ =
T =
S WH
-~ B
0 —
o1 D
m S
ol
¥{ #:I
K
od
ar
[
o
_|_I
0
o
n
<{F
<k

(C-W)

AALQ
A B ARFZ(C-S)

2715 (UA)

O
[

TF-2mzt

o

by
7§ QI = (CP-E)

JHRAAZ(S-P)

35

ZEXtE|

—

matol-




S RN SN S AS RS YA TR )
otOfS|Abe| OIE{uiuiZS £ QS XFE|RID Ol K RF AbO| E[E|
o moimmae. | BUNENS AEEYE Sotol 2RNsHE0=TY ol =X
o ABHE UK U SR ADTAIYXIT FHUS & Qo] EOjRa
E[NAF(P-E
nesfh 27} RAEK s om
(3) WYMTA HEEE 7|57
CERAI 17 @S 5 A O[FO| KBS BOiSIA] WA HO: HUHTAl Hegs
J\ETtAe YolUaEE A3 HYUD+20] SnELE JEvtHe Hewlct
LEXIXITE 17 AR 5 Al ATN S0 XIES BOjSIA0] LY AS: HYUHTAl HEss
JEAHE YYUREE A4 YA+ DR LE JEINAS HRELC

36



D D+1 D+2 D+3
I I I I
A=ged JIEIN
(2F 5Al 0| &) HEA
A2 JIEIN
(2FE 5Al 0I%) =gl

- Z1E7t4e] g E Rl QeiAritE B0l Ao, MEEANYA= AELe FIHAEE=
AMZe2 17 Al 30 E(R=F 5 Al 30 &) T H#HE 7tsgh) (Olsh "BZHAIEMO A0 A<
HBAMZHEE "M 2 &.12. L U EX ALl UL RO E EItUS| SFIAME AE

=]
SAtLE BIrSHA Ut O] FEXMEEZ AXZE s AIFO FARE = ASLICH OEtM
(e)

of

o o =
oref A" OO sl AlFel FE AHTAIZIE LI He BR0s, HEQ HBAIE
AHESHY 2lstAttE BIH5kA E Lt

- O] EXtiEE =2 dF5%s Mols REAIE H=dF L 7|E7H42 1,000 22 L

(4) HMaEAXIE U XSHE EX|
A MEEXet HEE A8 XNEE Tk fotd, ZEEASHO ojagele MEEels
fleh AE(elel % ool #X HAMo ot Xm)o| IS EURAZREH 2F s
AgLICE HLEANSH DYLFR0] MA=RE 2T S M2 ARSHH o =ols &
= Q= dR0= ToA7E oY AEelel M EE HEY = USLICH
Lo, TOfRlAbE OitHEel X|Z0| AraMEEXl Z|E #E @E 8 f¥E %Y 7tsdo|
As A2z SX| #AL} ojdE= #oXte| 2ijtig XN=2¥8s HE2Y = AsHH

= Arg e el g1 S o2t FAbet Ol=
Lol ofst ol 25t SEE0f UK ESULCL +=ASH2 HLFRLRIE Rpe] HHQ
Mol et elget ofelHel E# | do2 EESIAHL Dj=20ofA
gofg = glasuch 2 ¢30 Aol nj=e'2 B, d4EMd=72 R (Commodities Futures
Trading Commission)2| S8 A R A|E0 25+ X| & (Interpretive Guidance and Policy Statement
Regarding Compliance with Certain Swap Regulations, &2 HEEl= Atgt2 ZggLch, O/=
L= M 2 #(US Internal Revenue Code, O[3t “IRC") £= O/= FYMB(US federal income tax
law)Of| 2t FHO|El AHOF2f HM1= X M4z XAHE o|OjgtL|Ch) E= % 0|=2l0| £R{5t=
H|O[=(non-US) & QI(Ot2 529 AE o|njgtL|thE ofo|gLCt.

1. 0= A2l Es= 0O AZMBY AHFZelel 7ol oojgLch YHNo=
HFEQ=FQ'2 (i) Ol= O|FZFUS. Citizenship and Immigration Services)O| gt
A= (Alien Registration Card)2 AX|SHALE, (i) A Z M F(Substantial Presence) 7|&E2

O| &

EZ=st X2 o|O|gtL|Ct. A AN F(Substantial Presence) 7|&2 (i) ST A0 31
O

| =0l HFSEALE, (i) e =S Zofsl 3dH S 183 (R, A Ak MFL2 1/3

v

37



A ELo
of oo =&AL

ZAEE Ol ZMEHY BRICE HFE = , =2 2 QojgLct ¢ o=
M E 178 (Treasury Regulations)& O|=Qle2 FFZE|X| Qfs THEHEZ XM elgL ot

3. &5 SN0 BAQ0l ZE AS0| 0|7 AY ASNRO MES W= MEHS 2OjgL(Ch

4, O|=HQI0| XA Ql ATAHS AR = 1 19 O|49| O|=00] ZERLZFYAHS A=
AMEF EE= 1996. 8. 20.01 EXSIA 20 1996. 8. 19.0] LimAElCZ FFE|JE MEAMES
olojgL{Ct

5 0= H 1 =M Z|xfEl XE 20| ChQl X|HiXHControlling Persons, IRC Section

1471 WXl 1474 Of WME 0= oAM= (FATCARE &Sty Dj=d&F2t 7|Et
=7t HEZF MZZl= =7tZt ®H(Intergovernmerntal Agreement 0|3} "IGA")AHQ|
ojgjof mME A 2OgLIChZt 1 2 Ol ZEXste ==& HZ 82T Hl(Passive
Non-Financial Foreign Entity)2 olojgtL|ct YEEoz '=zH HFs2 =’ el'olzt
SHAIZOM AHeiz= "ol =X HasA=Hel(IGA 2o ool mE AS
olojgtL|chol otd H|U|51l(n0n-US) HZ&E 2

o AaSAcp 2L, cP-E a2, s-P 22, pE22)Q FXIXt= O|FQ FXHE 70|
HEEIX| RSLICL

Lt. Zhoj
(1) +USA 2oj

| EXteEe] #oxts 88 W Oof FAMESl MEACfo M2t HOS|AL SHAZE F
Tof=iAtel =-X[HE Sof 23 8d W o FAAES MEA S Wl MY +4S A S
YFotALL HOj=|AtZE 22t O MB|AE HSote 0= 22teles S +4FHe
SOE Y7 + UAFLICh Cfg, 23 @Y W o] BEXMESl MEA Y Fot= HiOf et
2Oi7F HMetE[AL AH7|E £ UFLILh Otis2 O FXMEel EXtMER|tez HFE0l
=48 £ FAUEXNLUtS A4Sty =gt T2z X|ggLch CHEt, of FEXE 9%t
HRel Solg g2 0= FAMENUcR Xgg = ASHH

(2) 2T A HEEIE JIEA
A0

- FAXIE 17 A= 5 Al) O[Fo EOHB|At0] BHOHE Het FRT: YAl HEEH:=
JIE7rE2 HO0EFERREH M 4 SO+ SAEH=  JIEHEES HESHO
HMeIPLD+7)0 2H M52 SHT = S0itiaS X=SL
- FAXE 17 M= 5 A) Fu 20| oAt 2ofE Yoot Z2T: SiE Al 8=
JlE7tE2 ST ERREEH M 5 SO+ SAEH=  JIEMEHE HESHO
HodeLdD+8)0f 2 MasS MY & OIS A=

38



D+2 D+3 D+4 D+5 D+6 D+7 D+8

D+1

—_

ol
=

=
(=]

{7

2o
CE

Kt 00
~ Rl

5Al 01 &)

EOHO=
=g

—_ —

KH 0f0
~ Rl

)

1 P
(2F 5A1 0|=

B[N,

ok

RO

B[N

Fi|

AL
o

oSt
S =

oh-g ol

tog e

o
ols

AL (OIBH S LS E

£ o
S =

X

[z l=]
=HT

[ E L P

oY S| AL

%)

SR

2

2t

g

(3)

=L

OF A
k=1

DtE[ K]

=

ofl

KO0

g
Jod

B

i

1ol

LICt. CFEE 17A|[2F 5A[]

FY7ts

=3}
SR=

SAI] OI™ZER| 2 7t

-
[=)
T

17AM[2

—_

7
)

to =] Ab2

LICE Z|=AI™2 EHOoH=| AL

FLIC

e
o
=

o
(il

FOl A2 &0

.
o

9

EIO-”

.I

FAA| A

Al

tsd

SE

Klo

1

ol

-

o

-
o

(6) =S| Zolx|

& ASLCL

Joll

FX OfL|

AHE Fotr| floty 7]

WAt

=
=

© TR EE WHXI2A H2

2M o]

EUIENE

I

.
o
=

TAl 7EYEE YL O AHZE A

x~
S

=0 2oy

!
ol

o
1
J/

)
)

o

Bl

a
joil

@A

e

.

Joll
il

ojn

[e]

g
Joi!

ol

oF

0

SRR

a7t

3

k=1
—_

e
0f 47|

0f &4 7|

b

= XM glol &

Y ER Rt

L|C}. =t

s

o
o
=

SHof of

Oj S| AtOI A SX

o

= o))zt

FA LA

St
=1

39



ol
i
- ™
moml ol s
o il oK wk
oF of O} il N ]
5 53 2 3 g o
- TU - 1 0 —
4 ot ul K = AT
o ol A Iy Bl K _
Tok g Tr K = of Uk 3T ol
N = 1IF
ar % mE M I LT <
_W.mm._m o KU U X pif o] ,|IH_._LO| o
o D e A ol 2 - o = i
TE = o om g <2 75
= 9 ) = - S B
¥z 3 So @ T o 4 A= il
<% 2 %o & & o ez i
HE NI T 3 2iE 5 -
= o ﬁE_.E_. y oE ~ =1 . e R = U
woer < I w a oF of o Bl on © S o Uk KT 70 B’ ul
T B o RO uo K7 = =, 0o AR N #u &1 180 i
o T #m uor_ﬂ___ﬁo m_urw Ko K M =3 m.._ ~ORD —~ 101
.y = = = | — -, I Z —_
m__uH K a%om_.%am V\_Am_n mﬂ_ﬂ.m& ﬂ%h/_/HH%_u..Au_Lso <r o
= BN o = —- O !
mm% W 2 RR qo © Mw J4 o <k b ol uﬂm H K oor R Wu_u KE n
om0 ook _ u_.______m.__.fmn = ol | H._.r_x._»._x_.muw”hzw_. v
) w5 g T o 8 & K .._..o A <l T o3 = N KF N ==K I <l K
AN 1 do oo ol & o W ®m o W\W@\_A_ T X KE & Rl
up 3 A Ssz5wl el e wr L2 KR il
AR aS gt = " M_A1_A_.me_meﬂE_n pd
I mnw_mw_ﬁﬂ,w T 5 =0 WU M@%Wfﬂ%ﬁx R
o X ot T I ES R A= =R TRy ET%H_mmWETM_xﬂ oF
R ﬁoMWQ%HTH o ey _Auﬁmu_u _M__A_.HE_. RO RO
i X - T _ o ol o — = 1. [ K I T [
Haﬂwﬂ:_: &%ﬁ%ﬁ@w_ o___m.m_%_x m_ N _A_o____AT.._NET_A_M_ToE_n_AE n
T RGN E of © 81 5 0l ~ ER o Ko R 8 =
= W= s o b 2 0 <| Tl o= > K M 7 oKo uwk
o -y K K o |__._ > = KB < o rF. w =~ L||_ I K < ol _A_O _H_O - - _l_l
: S kTR ES Mo o o1 5 o u L _Au_m_U Qo B fir Ko x B RO
o= <iwz ¥ o= 3 :_ell_._mﬂ% &1 Ko | R RO T 30
85 K = .__./1|._ o =l Y _l < 1] [ =1 - = KU TF S Bl _|_._| 0
o ou e oy SO o A||r_.|| < KU g MEWF_Ll...umO I 0 o
m_uﬂo;mﬁ_v #_u%aﬂw_y__w_hﬁo woaEE u____ATﬂouao EAEEMWMNW_W_ ol
KR L RO Ko o= = = = o] Bl K1 .:.un_L.L.LuLuﬁk Pl
ub gy F < IT‘uon@__ﬁﬂTw_m o;.n._.Wr_o *.w_h .__._wuxét mmfﬂLE*g@ﬁum._*o._ z "
ST ZPEukEl ol TR TR o 2 LU i
© T o Ko S o 3 sl.u._u_% nH 1] - - ol ol ol ol 3 m___l_V
L T cxwreIz of y B = w“zwama_ o K
WII._MV” I H | 2 ® 3 = =_o|_N| < > of D oor & o
Hogr 0 ° PHRIERE R L NG R
R Jol_c_omm_mo@u N oK M._aoﬂ%"__ﬂ.w ® @ @ o
NEE S 1 &1 20 ar Bl K "R Ll.m_._luA.r._.o ® ©® © o
N ﬂll.ﬁlﬂo Mn__IJ.IM_._._ M|_O|_=.__=._ﬂ.r_l - _._.__I md K ._-In_ K W_LH ._OH_ K @ @ @ ~
T MMEM%WHT =Bl of = ____.xlaemu_.w
m.._ula.m.ﬂ._ I.Au_us_.w_n_o_._® ._|m_._._od|r_ . —~ O
SO0 E Ko oF m o e e KD RO o o=
wou Co R g =)
) (
Kk

D+3

D+2
40

HQI Zo|
D+1

el ofay

Xe| Lo

b

.
—




I 1o ol — . _
* o A < A Al i or @
ol ol A i w El {| a____
CTR Ty m = .
FOR ) g e | 3 T - mﬂ
il o1 <l -3 il + o ou
._._&L ._.W_._ Xlo Toil @ 1| me aind |_.__.H m._m T
K K K| | ™ X =
ool o a0 10 ol
k R i %0 o o
i ul ot <
- < =
o m_ @ T
[ ol < < I_A_|
= A ) 0 53 mi ©
__ﬂ_ﬂ__ o W4 o <k
ol —
- 0 i — ol
©| & ) g Lo Tm
~ | 1 = ol K <Ko
0 P of X = of

oo + Kk ofo <
_Al_-._ (o) ﬂ .__Anﬂ L m._l__._ _._.__._._ .A_I
N ul P < ~ ol 1w — o]
EE 0 A KK gw ot il =1 <l
1ol KI — N K _ =
hrd o b —~ = o o
oll | X ot n 100 ﬁoo = H._r E.__ zo M
+| &K do X @ KR oF o] L
S| & B~ =~ MK o RO oo 48
_ 70 ol 160 = B K m KK ofo = EVI
ofl ol q KR o R ~ KM om = ol
0l by =n TR o B! Ol
R =| o FRERT =3 o U o
~ |__.m M_Mﬂﬁuﬂwmmww_ of M g
KH K = Kb wr KE o <0 | & T Ko
N = uk wr 3w 3R < opor O F
e mIERKIRUK d oy T
<! < U U Uk TOE o
+ = UF K U K K| - T
- A K - —_ Klo + L T 2
~ ] K T mEmx me Lo Ko M
RAEoH o T Ko /T Klo Ho Klo WS  or K
5% °| Ko RJ Ko Bl Ko B fir o =TT
— ) =4 = = == |O - — ) [e)

1K IH —- — Kl 10 S KU T KO K &l o 4 o0 —
anw._.q_mn_.u WDOEWOEW_. :_._.A_._._.Eaum@_DoE_WoeW_. oF *© ol o
L2580 gt 2t mag ke g2 2 <gu 2l
BRI BRIGIRIRI| O™ oo™ 0| oK A T Ko
AR R Y v S B v iy v S R i
ok o I of Tof ol 301 0l 10! ! ! ol ol ol = ol or

Jod 30 hal ._o_l hal ._o_l 30 | ._o_| hal ._o_| K < 1l <C
m._\ m._\ @ K O._ K O._ K O._ K O._ —_ D ._uo o} A_l

A

13.

=]
.

tOy S} K|

St EF0= "Hi2

F

3
—

.I

IS
()

o=

E}t

O] EX}AENSl UASEIALE UC-ESY
— 1

A

At

—

=]
L

TUS U229
41

O 2| Atof

b
UC-EZei2

—

4L
A9 OHE FAHIEOA O

o[ o
= Eael

=

T E5HAI7] BHELC 2t EXEAE
=

UAS ALt

Aol CtE EXpAENOl UC-EEE29
o EXpsH7|

HHEfLICt



to 29|

E
[

SxH4

=

—

SXpAEOlA Tt

0l

J4

oF
R0
ol
i

fo-

LICE CtEH 17 Al[R

3t
od

5 Al] O[F7bXIZE 7t

-
o
T

17 AR

EE A A
of

E
=

—

A
WOl

L|Ct.

3

=

e

A REX}

=

SRl Eel

to Xzl

b

—

o
o

FOWEL[E|

F

—

e

o
FULO[THA

UC-E Saj29]

| -

[

—

[ozo| MEHElAl MBEE YYUYS R

Tt otet
Ef

ﬁEE
E
0S| Afo)

b

—
—

I

o)
SxHA

FA
2t (2)

of =] At2

b

“HI2E. 11,

I

14

" I—H Xl

b

—

o
o

| SHOR A

o

—

=

0|2 AR K] of

=l

=
o

o
=

A
e

L|C}.

I

o
o
=

X, 1,000%} CHRI2

H25. 11. LE (6)
MEDS
02t S MRF2|7ER| AL

_
—
A

=I5
4 7}

o
=

o

|

=

Ir

e

M artsstol

I

2

o

t

I
—

]

{0 K|

I

=

oH2|At 3

t

1o
—

XHwww.hanwhafund.com):

A
=]

f

of )
RAHBA

=

—

=Ae| Cf

UEH L

N
KEl

A SAIAY|

7|E 7}

7|=74240|

b

~d

=

L|C}.

%
o Hzjz ol

o

AKX &ony 8{Q XtAto| EXtSs
N3

L|C}.

al

74240j %to|7}

AL

=
s
(o] ==
V=]
42

7470]

=

22 7|

2% 7|

[e)
AMEIX] %= oz SHQIA|

7t &0|
a1
o

L
—

APA

A
™

—

:iol

3

Z
xpRALe] JhK|7L HEE

f

7

=
(L

7

12

) Of &Xt
8

7| 72]

=
m



RO

zd
Ar

9
ke

=

[}
o

54
<
ol
ul
=1

¢
%
0

210

X 1,000

=

Ko

Ol

AR&H

<H

0l
ul
=N

)
Ko

31
10

t

g7t

XixH 242l

-

P3|

St
=1

(M

s

gototy| E7te

[cat

et A7t

4ol

L
—

P

vske

A EZ oA

L
—

2|7t

KERH £HE 7}

LI ct.

St
=1

ECERE

b 2= LICt

=

Chs

ol
il

-

o0

50

Kk

klo M S~ OB ERST K<
i 20 & Ny 5l KD K < oo ® o
= 8 eIl By _
o < = M u " H < g ] 4 =
w—.._H _|u._._._”_ - O_ ._i .__A._ Ol_ W _.=_| O_L ﬂ.u_H O_._._
~ uAno m_.__._ xII — ~ = ou 01 [ < _Al_.._
= 0L N N KK RI o ﬁ_.r_. N
= |7 m |Fe s w R
2 | o ~ o H i & T o g m
+_w_._ = RO =< KO ol mo L ok =
== | g O RE|RD o our R o
N | KO o] R -
R | | W o N R ga oy W
= - K & =n o
)< Kol 00 @R po|E g R um S @
Sk =0 & o Mo T R0 % i
| X F N5 = ~ S R0 oF
Ol oT | = s — 1 3 ol 4 K . o
T &l M.Y_H =X Ho o Kk = <0 bl oF
1 K |__L 1 S = N ~ is M_r_l ° 70
=0 m = =0 = Ko T m S
< T Al XD of AR Y + N
K < ~ M m=r_| ol o) +
Ko oF| — | Ko %r O T S S S
= Ho ol N moo_ R ER &
S Ko |Ho S [ = T U= O O
ol |20 fo| ol =ojover o oM
W M= o KM TE 73
n LA 2 [N <0 N NN fo _Mo ~ _Mo
N N|IT 2 N O o L <
B0 < | KO ol o <0 R’ - TR~ = o
S 4 X Bl B0
ol T« T %ol
oA o = -
KO — N
o Fa2s |z
o N = =
wr = o T 2
| 5 o ™ Ko KO
il B <z ok X
|_M _A_l RT Mo W m
2 o™ g KO - 7l
o [u} o _ H om
<0 Klo ol 0 < Klo Klo
< = - P~ | o
<r Mm or ]| ol 70 U ok =
¢ |5 g e® nd it
o N e L S e o
<0 KO |X0 0 ol T _|% W <l
© Q@ 4 F X U0|@ X0 ®

43



- - - = =
< i o %0 ol ol <0 ¢u |om |OU ol o
il oo au 3K Hio <l ol KH s o ur
) S Do w0 R 1 5
< 1 20 i 20 W o ol ~ I R
i EREE = <0 oll P K = uF
— 0o R’ [= I HO

< N <= T o |= - S
s =k EER TR . A S o s
KO RO W WRNWN = ol I
= Rr W T, Ko Lo 0 =
= RS N =Sy TR R e R B~ i u-
o] N K N = ) _ 10 =__A_. — 4
L o &I 2 = © S W Ho 1) . ok ° 53
- o i m oor K = o ol o<

of = ~ - = o o ol ® 10 10 a1 K
N - KO Bl R Tl o Pl -
po | m S ExRF REx B oo H o
o oo - N — NN = 3 10 OH o
el s} SR N [T N K0S = .r + o

~ =] — gr ol K = - o) _ 00 F
K —_ 10 s = O_ o] — IO = < > ol - 100 _
S N rAR ol Nl=r = o 9V ol ™~ = ~ rfl < = o)
N Sk ol % = [ < > < L = =
YT s |M Wplznzs®WT 2@ |2 |a 3 ol m M
@< Ko g0 RIS N N & o o ow| uf T = I+ &
= o =2 — = H ol Y o ol - {0 —_
o DET r = = o = o | T — ”M
w|ol gl g oM EE R EIESE x oz oo o T BN =]
o L N T g .~ |z W AR S =
it O = P . i =S - S oL ) o @ Rmwy ¥ K2
S ol o = = (oo 20 M of N %0 M Ho @o|N MO o 10 0l _ < = <l
~N M I = & o o ™ =] — = Ol 70 =
! _ moEg Ty TZuwPT el "
Koo o= wa TR oEmx Y B
o i KX - R = = o U
1 Ko & |4 = 2 A RIoam . oo ko

53 ok foll - - ujo o = Koo D 0 =
. z |RE goe@RI@pz® T8
N 10 Y N o Q2 o < T ZooAr S & = O
R % Nopm D W g oo o @ R A Ko
= K _ W E m_nm.ﬂiwm_ufﬂﬁw_ﬂ. H Ko ar
= ol : A Ao S X F S of <

Bl =r Ho C o B mu N e ELFE oW
ol gk 0 = To|ou < MEA_O_EUH_MDM_@M F — o
B KO 20 Ko Kalgz Frgog@zume™ 5%
o % ERES. WA K KL AT B 3 R ]
o of RU e R R SN oK < _
< - |_NO u.M _— _A._O _ ._OH _I_I \ . . < _n_._A

® < ® o of ol U KT ol IR Eour
[E] @ of o< i o S H_._ o .A_l
K- Ho S w © H

2 H3I3st= 8929l Ch7to

.|

x
1

fol EXtAOA X%

[S |

E
44

XpA

=
e

of pHEISHA O]

AL
e

|At= THOHE

2

ok

Sk LfRO| 7|KE Xt2E wmestn dystch

b

I
[



7t EXpROIA EHE FutklE R

T= (Bd) My oo+ S8 g8
el 2ol o SICtARS g2
TEMF-2= 210 - ONaANY =
TrEdF-2 =W 1.00% O|LfF"
el 2ol ol SICtARS g2
AATAMX_QTLO|(A- - OlSME m=
3 OJFF SHOfA|
4B SH 28017 H(S) - o= 42 gt 8l
0.15%0| L} 2
Fre0ZF-222H21(0) - - SiEAbe gl
20| 7-22H21(C-F) - - SiEAtE QS
+4Z20|YF-2TZ 30l ) ] sieiAE gl
7|2k #1100 (C-F)
0P F-2=2t01- i ) SSARSE 9le
7Hel1009, #1504 (C-1)
Frr0FP-2m201- i i BlCHALE ole
H(C-W)
TR0 P-2F0l- ) ) SHSHALSE 9le
A EALRZ(C-S)
S5 MH-ematel SRR ] TS g8
MBS (UA) 1.00% OJL{FD
R0 7-2221- ] ) siSiAr ol
MeI7bsS(UC-E)
‘?“?‘EDIQ:FL‘QEE}?_'- _ _ 3H%A|.-g|- gi%
I HZ(CP)
R0 HR-2221- ) ] s gl
7H 1A= (CP-E)
Tt : : A g8
22t -74 1A Z(S-P)
FR0YT-2Z240l- ) ) sictaret oo
E[ZHZ(P)
R0 R-22H21- ] ) sjeiAe ole
E| X AZ(P-E)
X|ZA71 Of == A SHOjA| SHOjA|
F) MF T2 E o7 HY UOAM TOiSAIER ZHe2| HE8E 5 USLICH THoisAls 9
2| LM MFTO+2E8S 2| JotAL BT 40| 0|8 S 8FEXE3Cl SHO|XE &
of SAlSt, ASEXAXIONA AFHO| SE2THL Lt
i = o > o H O
F2) 22 ¢ HY WO THOISIAIE R Ze] HE2E 5 USLICH THOSAE 9 #e

45



SRS R HHSAN B HEXMEN 2 -TH )
oM Z2FEO+EE282 2| JotAL HEs 420 0|2 Z28FAR29 SH0|X[E Sl
SAISHD, HSEXAXINA AFHO| SESLLCH SFHEO+E2E SOFHO|A KtZE/22 SHOj
SUELCH MHFAWO| M2 = Jon O [ME MEX X2 SO0 CHsIol= =F
o2 7t 20kE|X| & L|CH

HEEXP7| 7o BoiEl= B4+ 9 HEF)
X|='H|E( %)
QlH}
et -
E E|-|] IA_|EP A Ex 'o;lwl 51_]
=11 =5 *H E| = _ R I *o 3
2 ot} SN | X | EEl | SR uig uig 4 | B2 | 7
| B | B 3R ° T | su | Hg | HIB
T AL
ES
AL
_ 075 060 005 | 0020 | 142 | 00085 | 14285 | 103 | 14285 -
QIAIO|A)
AAEA—il
075 030 005 | 0020 | 112 | 00082 | 11282 | 064 | 11282 -
2212IAF)
AAE—é—xl_
075 025 005 | 0020 | 107 | 00066 | 10766 10766 -
2212HS)
R0
_ 075 100 005 | 0020 | 182 | 00085 | 18285 | 138 | 18285 -
foreralic]@)
TR0
075 090 005 | 0020 | 172 | 00085 | 17285 | 088 | 17285 -
221Ic-H
=0T
IOl
72 075 04 005 | 0020 | 086 - 0860 0860 -
o0
()
TR0
QIARL
075 030 005 | 0020 | 112 - 1120 1120 -
7§20
EHOI504(C-)
R0
QIO 2H 075 - 005 | 0020 | 08 - 0820 0820 -
CwW)
R0
IOl
075 003 005 | 0020 | 085 - 0850 0850 -
¥ [N
(@)
SR
_ 075 060 005 | 0020 | 142 | 00068 | 14268 14268 -
QIARL

46



M2 Fs(UA)
TrE0ET-
=21k
- 075 095 005 | 0020 | 177 | 00066 | 17766 17766 -
UCH)
TrE0E-
QmaAoL 075 060 | 005 | 0020 | 142 - 1420 1420 -
7HOIHF(CP)
TrE0E-
=21k 075 030 | 005 | 0020 | 112 | 00067 | 11267 11267 -
7HIA=(CP-H)
20| A
22T | 075 018 | 005 | 0020 | 100 - 1000 1000 -
7HQIHF(S-P)
TrE0E-
QIaIoL 075 050 | 005 | 0020 | 132 - 1320 1320 -
EXI=P)
TrE0ET-
=21k 075 025 005 | 0020 | 107 - 1070 - 1070 -
EXI¢EP-D
s o o \e
IN=NA O 3712 = XI5 s 374 - 374 staih|
LN NI
(F 1) 7IEHI&2 S#2| ogf & ZHMH[E S 0 FALENM FdoH, HEXo 2 X|EE|= HE
(EHHE X 8 HE HMe)So siEste A2E 2[A7|2t0] Zutst ZR0l= AW oA A
O J|EIH|E | ZIt5HX| OfLe dR0l= ZEYNtR| 7|

HI2S FHAE ALBSHT, 87720 €

EHHIE HISS QIBHAISIOl RWAZ AGSHDE MA| HI82 Olok MO|F & ALITH (KA 37
Gl& :2020. 05. 28 ~ 2021. 05. 27 ]

(F 2) BAAHHIBL A 7|0l B Aol MW AU FHAAHIG HES RWK2
AFBBHT, 21771 7H0] ZIKSIR| OfLigt R0l AHUNK|S SHAHIS HBS Ak

FEXZE AMLESIERZ HA HE2 0|2 &0l = JUSZUCH (AT 2AHE : 2020. 05. 28 ~ 2021.
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(8) B 8HEXIELE (Automatic Exchange of Information, “AEOI”) / 3ZE117|F (Common
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H 35 MR M X 284 Sof #et A

1. EHE
O EXtMEIS] TEMEE QJAEZAY st HEO ost 7|s|A7|=2 T HUTEXZ|FO| st
SIAZ|=0 wet AMEed, 5 MEMEM Chsto X9zl HM107], X 2

117 =
AUEY S =AGA HEBME w80t As HEEBO A 5 L EAMMLS] 2/ A A

i

7|zt DA LA B2 ALl A
Al 117]( 2020.05.28 - 2021.05.27 ) A DA W=
Al 107]( 2019.05.28 - 2020.05.27 ) A DA =
Xl 971( 2018.05.28 - 2019.05.27 ) S AL ALHH| sHEels
7t QA EHE (THel: #)
CHXICH = &
o s H 117 H 107 H 97|
(2021.05.27) ( 2020.05.27 ) (2019.05.27 )
= &Rt 6,050,527,207 7,135,162,456 11,214,868,028
3 5,738,366,032 6,828,330,217 10,738,997,045
oY e = -5,473,292 -139,039,387 -384,753,802
S-St/ HER L 0 0
g oK F 317,634,467 445,871,626 860,624,785
7|EF 28RHAt 0 0
7| EFRFAE 46,997 161,655 854,150
NN 6,050,574,204 7,135,324,111 11,215,722,178
285X 0 0
7| EFE XY 60,859,035 75,536,769 34,195,521
EMEA 60,859,035 75,536,769 34,195,521
e 3,913,313,686 5,966,091,673 10,336,830,380
FAxda -507,661,402 -78,106,179 41,826,629
oAz 2,584,062,885 1,171,801,848 802,869,648
INE | 5,989,715,169 7,059,787,342 11,181,526,657
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A MM
5 = H o117 H 107 H 97|

(2020.05.28 - 2021.05.27 ) | ( 2019.05.28 - 2020.05.27 ) | ( 2018.05.28 - 2019.05.27 )

2859 1,675,287,785 764,968,417 -146,881,222
O|Xt£=9 1,092,142 5,293,969 10,811,171

B & =< 0 0 0
OH O/ E 7EXE2 () 1,674,195,643 759,674,448 -157,692,393
7|Et=9] 0 0 0
2&H|& 0 0 0
2P B 0 0 0
Ojof=+= 0 0 0
7|EtH| & 420,019 599,523 943,038
g@71&01Y 1,674,867,766 764,368,894 -147,824,260
oo 2| ™ & 0.00 0.00 0.00
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AL AL
a =104 Eh Z10H Eh Z10H
= a Sl [
(EXHX| (EXHX| (BEXIX| (BEXIX| 24
2020.05.28 -
16 18 4 5 7 8 14 19
2021.05.27
=205l | 2019.05.28 -
N 31 32 1 1 16 17 16 18
QTFRA) | 2020.05.27
2018.05.28 -
66 69 2 2 37 39 31 32
2019.05.27
=0
IAPL
2018.05.28 -
72 5019.05.27 0 0 0 0 0 0 0 0
201100 o
GhH
=0
_ 2018.05.28 -
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2019.05.27
(@)
2020.05.28 -
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2021.05.27
==20EE- | 2019.05.28 -
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22PICH | 2020.05.27
2018.05.28 -
24 25 16 16 22 22 18 18
2019.05.27
TR0
QTERL | 2018.05.28 -
0 0 0 0 0 0 0 0
ASARE | 2019.05.27
(@)
2020.05.28 -
0 0 0 0 0 0 0 0
2021.05.27
M
_ 2019.05.28 -
QIARL 5020.05.27 0 0 0 0 0 0 0 0
PN S () —
2018.05.28 -
0 0 0 0 0 0 0 0
2019.05.27
2020.05.28 -
0 0 0 1 0 0 0 1
2=20OEL | 2021.05.27
221k 2019.05.28 -
o 0 0 0 0 0 0 0 0
MePls | 2020.05.27
uch 2018.05.28 -
0 0 0 0 0 0 0 0
2019.05.27
$==20E- | 2020.05.28 -
_ 23 25 3 4 20 25 6 9
QIEEPIG | 2021.05.27




2019.05.28 -
57 57 2 2 36 38 23 25
2020.05.27
2018.05.28 -
78 81 32 33 53 55 57 57
2019.05.27
SR
IOl | 2018.05.28 -
0 0 0 0 0 0 0 0
711100 | 2019.05.27
22150 4G
2020.05.28 -
5 6 17 24 15 20 8 12
2021.05.27
22MEL | 2019.05.28 -
3 4 5 6 3 4 5 6
22RIAD | 2020.05.27
2018.05.28 -
3 4 2 2 2 2 3 4
2019.05.27
2020.05.28 -
0 0 0 1 0 1 0 0
2021.05.27
#4iZsx | 2019.05.28 - : 1 0 0 . . 0 0
LBIOKAIHS) | 2020.05.27
2018.05.28 -
1 1 0 0 0 0 1 1
2019.05.27
RO
2zaiok 2020.05.28 - o . : : . . o 0
JiRIE | 2021.05.27
(@z23)]
3. EEX7| 7o 2EAHXMMH 7|8
Cheo| FEXAMAZ2 EXtAESl It MutE LtEfd # Dj2fe] REHME EBEES=E A2
OtEL|Ct FEXIAA FO|z= FEXHAtel FXHICHY =&2 E2|10X FdE A2 AEHA &2
SE7|7t SQtol Ha+dEZ, drY $£AES 7|UE +AE HEHS LEMH AYLICH HEA
=& GO ded HoF0 st HE= MIM = EXEEANS AYI7|ELd=z AT
TAEEM HH FEXAES £AE2 IA CHE = Y82 HEE ZQI5t0{0F HL|Cf
7t. A8 FAEMHA 7IE, %)
214 Xz 24 X2 34 2 s5d | dHY 0o|F
7|2t 20.06.02 ~ | 19.06.02 ~ | 18.06.02 ~ | 16.06.02 ~ | 10.05.28 ~
21.06.01 21.06.01 21.06.01 21.06.01 21.06.01
[elied === LI NoN S
29.41 19.41 12.08 9.96 8.21
ERPAEN KA KT )
H|mX = 19.54 12.51 7.90 6.03 6.01
TOISHE 14.90 15.76 13.56 11.06 11.06
TR MELRTRIO|A) 27.65 17.77 10.52 843 6.69
H| K= 19.54 12.51 7.90 6.03 5.71
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FUSHEY 14.90 15.76 13.56 11.06 11.06
TE0[ET-22[RUC-E) 27.25 17.36 10.12 8.02 733
SIS S 19.54 12.51 7.90 6.03 6.05
TS 14.90 15.76 13.56 11.06 11.06
TEF QIR QLTSI ISUA) 27.66 17.77 10.53 8.43 6.06
B[] 19.54 12.51 7.90 6.03 5.92
FUEHEY 14.90 15.76 13.56 11.06 11.06
TrE0E-22 P2 ISUC-E) 27.20 17.34 10.11 8.01 6.31
SIS S 19.54 12.51 7.90 6.03 5.92
TS 14.90 15.76 13.56 11.06 11.06

e i[p=Rekrralle]lg) 27.16 17.31 10.09 8.00 7.25

H| X[ 19.54 12.51 7.90 6.03 6.03
FOIEHEY 14.90 15.76 13.56 11.06 11.06

T diE-2210IAD) 28.01 18.11 10.85 8.75 6.47

H| WX |a= 19.54 12.51 7.90 6.03 463
FUSHEY 14.90 15.76 13.56 11.06 11.06
T2 fRRHS) 28.08 18.17 10.91 8.80 6.46
B[} 19.54 12.51 7.90 6.03 467
FOIEHEY 14.90 15.76 13.56 11.06 11.06

g0 [ET-22 R HRIHS(CP-E) 20.24
H| X4 14.31
TS 15.28

Z 1) H|WX|$= : (0.90 * [UBS Thomson Reuters Global Focus Convertible Bond Index hedged into EUR]) + (0.1 *
04 ZBP_MMI_CALLX|==])

T 2) HuX|2| £0l80= 2L & FAMIEO Fitgl= 24 8 H|E0| HSZX| YASLIT
F3) HER £YBS ofY US| £HSYSS JGHEBYMCE M HOE YVt S0l B +ABS
LIEt = =XILIE
(F 4 SRESAAES] 32 ABFHOE JYmE BE B +9SAS S0 280t EAMHEN)E JER
HYSIAGHLE 0] B2 FAUE(TEM)S +YEN = 28EF S FALUEN FitEls B4 50| HSE(X| FASLICH
(F 5) TYUE HSYEETHIH2 g7t HE At 79§80 BurE0M SdH22 Loty SHM=XE
HOIFE £X2N, BSH0| 5242 £98 S0 BlHs) HEQ| £MMO| L WS ool
| efE22edsiiSe - mlnxs |
35.00
29.41
30.00
25.00
19.54 19.41
20.00
12,61 120
15.00 . 555 =
10.00 : 503 : B0
o B -
0.00 L L L L
22 14 22 oy 22 34 22 51 23Y o3
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7|12t 20.06.02 ~ | 19.06.02 ~ | 18.06.02 ~ | 17.06.02 ~ | 16.06.02 ~
21.06.01 20.06.01 19.06.01 18.06.01 17.06.01
Sl 2SI KIS H
SRR A ) 29.41 10.20 -1.27 5.40 8.32
B[] 19.54 5.90 -0.77 0.08 6.59
TR MR QIAOIA) 27.65 8.68 -2.67 3.91 6.80
B[] 19.54 5.90 -0.77 0.08 6.59
TE0[E-22[RUC-E) 27.25 8.26 -3.06 3.50 6.38
H| WX |a= 19.54 5.90 -0.77 0.08 6.59
TR QIR QLTSI ISUA) 27.66 8.69 -2.67 3.91 6.80
B} 19.54 5.90 -0.77 0.08 6.59
TR0E-2E R IS(UC-E) 27.20 8.27 -3.05 3.50 6.38
B[} 19.54 5.90 -0.77 0.08 6.59
SnE- L SapeiEr= ol (@ 27.16 8.26 -3.06 3.50 6.38
H| WX |a= 19.54 5.90 -0.77 0.08 6.59
T dE-22I0IAD) 28.01 9.00 -2.38 423 7.12
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B[ 19.54 5.90 -0.77 0.08 6.59
g0 [ET-22 R HRIHS(CP-E) 19.83
H| X4 14.11
Z 1) HWX|s= : (090 * [UBS Thomson Reuters Global Focus Convertible Bond Index hedged into EUR]) + (0.1 *
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Ofl =2 x4 1,931 -

SEER 1,132 1,056

=2d g O £xY -1,076 -148

A= RPN N 3,832 4,496

7| Etg 82X 28,401 26,799

7|EFEXY 1,425 983

g2 ¥ F A 35,645 33,186

Xt =2

N 570,000 60,000

7|Et= YA 5,868 8,324

7|EtRtERAEaL -8,934 -14,232

olddolz 166,362 145,727

I 2 F A 733,296 199,819

2 M % I E2IEA 768,941 233,005
gt 28X AR

(2021. 06. 01 HX|, TRl L)
SHEiERp g2 | = 0w
ST _ SEERTR _ e ' s
AN | AR | = | AR TRREd | oieE | 7E N~ PN = =
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2. 28{H AT EIQ|AL S0f ot AlE
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