tct7| 80| Y ES A

3

-
et

& o|“ F
u .
M) & ]/ L
ol . Eo u aJ < _
F o B {jp B0 ol
CA - ot XU E
= s o R o ur T |
QU B S Z . 5 s
S| mg| ulo = o © 5 oo 1)
ol 10 __._._ c = "
ol IH| 0o = S = - o8
ar| @ = 2 = 3
UA_.AW _A._u._.“ <0 |_.._|L K m N ._m 3
o 3 = — 0 3 0 -
uF| A KO & N Q___ 2 _ L RO 10
T = 5 = = o CIE -«
< &8 = - 5 Jjo o H
— O - —_
L R < = L A . s % %
& 2 o o - o KT I N 2 N
o & °* |0 N x B o g o @ 2 o
o o o o | or 5 00 o & & & R
BEL1 L TTRRTLEN N P ofan
-4 m 2 =2 — s = o
wi| <0 J M=__ wr| __ K 2 g N of K o 3 T M or = Mo
QEQD. A uf o = X T O s 3= of =3
0| oF o% K| K ° ol Ko = — = 8 = — _ 5
% i = 3| 19 Ko ™. 0 s + = X ™~
_.A.rﬁ\ :._LMEﬁm._ of = © 1 ~ r hn XA
—_ oF ol ® K| = < = o)« T = t o= - R e J
oF Ol w0 ur Kol o &0 = b _ 1k < - o < u 1 o
ol = JK oF ml =< ull zr K 3 au K 4 T0 @0 OF i = =
ol B Klo| ofl| K- H S wr K Zo il = <l oF ol <u ofF =
Ho ol 0 uj| uF m.o“_ofﬂw,|%__ﬂ_uo% = Mosm — v =
H JK oF ol K oloh = B = I u < ro X ] T —
= s ﬂrﬂw@_ug___ex@aol_ 5 oo~ 2 H _
1] o ™ BH_m_uxé_6HE_.EﬂM = ooz X s 3
< 0 sl ._h —_ I_%I ey _._.__l = — .. T KD ha K RO = — 100 I|__| H_._
M oF —| Klo mm_i_u:o_am_utzA_. kD HO K J_A._E_m_.m o — O
ol Ul Ea_r_._mmm o X0 = I K < _ B
1 4 su = fo ol =K LK oH ol KE wh = R M0
| 1 O B fof| — ¢ o — 0 oH o - = =
Lo e o sl X . ol mE o U e oo & ol ~ © &
n or o) T R0 RO < 20 K = W T ooF o Kl ol "
oF AR o 5o BO ol 3w = T A = £ o1 <lo
o o > my TR w T o m_Mmos oslx.& = ol
] H o 80 ol ~ &I o o T = 3 rio A ol 2 =0 g0 M
___.__l ME ol ™ I_..AI I_..AI N o _A_O N <d - i ol X2 ~ M_._._ o _A_O
gy K zn B Gl X\ax_ox%moAM___ o T b o U
o _ ¥ o muﬁ.r 0 < E Hﬂlm__r_.ﬂuem_m_utm wr o M U
o o oh KD = o™ =1 2wk Bl W = Bl - b A jol
< « KoK o k1 p1 K _H_A_.E.M_Aﬂ xoMVﬂ_ﬁ
< 15 S H I = .m._ uF <R ﬁ _
© <o N |I__I |_Mo - ofd N o
oe] od o M_A_v_ oF ol
x B T ol
Ao Ko

HRErLct.


http://www.kofia.or.kr/

10.

11

. BXPEHTA SAMDMeL FEXHEEM EE UO|EXEBEME HEA

BHEER|F Y/EE 0

SXIAHA QOlA o

k
ot
=
N

Hi2tH, EX(xts ZHO|EXE2EA i EXHEFME 28 = ASLICL

o] HeEXZ|He EXfldsa X Heet £Xxtgdo it 7|xArgdE Easta,

Hotel FXrFHo|Lt FXpdEo Hetet 4EQUAX] I FXEFE SHAY

HhgL Ct

SHMUDM, EXHEBMY ZIZfE EXHE| ME FXESH E= SigE7} 2HEA

MO EICHE BE2 ol Aol FEXteXo| Fejol= dEts H¥2 fSU

AEaMOE, £ISIAMOIS EX 5 UEEX|Fe B

EX(2IEol Cistols SAUDN, EXHEYM EE 2H0|ERHEYM 220

EXIQIE S22 AmotAl7| HIZLILE

o HBEXAI|FE IMMEN SXE £ on TMWAES NS
He 50| MSAUA 0D CHE HYX =

HY mos 2= oda 22| FXXs 2 £4S gL A=HH<e
o (o)

of HELEXZIF7t FEXols LRAEULEXI|FL CHEEO0| 2I=82 HAE
Q|txpitof| E£XtE[7] WE0 EHEHSO UE 40| Tl + AL

=
rir
Ral
[}

2
B
-0
i
of
H

o2 5 S , 59 2™, ZAHAL, HEIAL S| HO|Z|A=
Ched| HPEXSHS TOHF(E0) & TojAL et 2HE 27t AR =ghot
Ty 2 TogA7 § HSEXSHL 7HXAHo ofRH AYS O0|X|X| &SLCH
HeEEXSH2 THESEX7|#e] 284H™o m2t &9o HEEE
)élI-IHHEI-M-r-O

= om™m—

E Oax2zHo Ot dis2dISAZl B35
. OaxtEzEe| HEgS U= 2¥W SoM HSEXNSHS
sts FRoE cisXtEzEo| b2t aElIAZ REI5HK|

EXRLE BESE MFTOISSE S AUSH AR AITAH F A
EXSHS HYsts FHS HopH
34487 BilEs A9 BUZAYN SHTUWSLET HPEDE 4
ol
PA

o g HEC HS 4

=

2]
mot

rir

o
2

2

= Ax

o
= = =
0| 50¥ OfhARREE)Q AL, HIEXAHXILL MEIAXLE EMEXIL O{FHA



12.

13.

SH3}Eh7|S10| Y ESH KHEXHAIEH )

Lt 28X xp4it280| Z2tsicin mWehe = 2lom Holsie| HES| Yo HII S
2 2¥Y = ASLICL Wt EXRPHME §£XF Al of M2 12fstA o 22 H
E diZoEE S8FXE, TOiRIA L SA AEW ZHOIX|AM =l FA|7|
HHELICE.

of MEFEXIIF7t FEXISts RUEEAZIFE dHelel i Sof| Fxps5o| mZof
EXCH=2toe HEE= HWE SOl ot L5 SIS 7137t =7tsstAU
77t =Etste] AHE|A L FA WHE2=2 M JIWME = AFLICL [EA
EXXPHM = EXFETH| S S 7I5HA 7] HEELICL

2016'3 4% 222 Oo|F O AL 2HjE
HEtEXIZ L] 280 wal WSt o|alg & TetEXIxAte| ojof S HIL o|a=2
2HIE|X] Qn HGI|ZF SQol &2 ghitsto =hofEr of STt EHoOjE0| Cisiod
TN E L CHERE, 2HE fET £+ 8= O|XlL HiY A5 S2 ojd Z4iH 2HIE| O
TN CH., o] AL o] 3}
Z53t o7t 2TRAE0 Z8AES

d

m o] TerEXI|Fel A I|ZESet

[ =] - =
S7tsto] Z2[otAl 8sts F27t 2 + A2l FosHA|7



HEE2|SHo| L ESH XHEXHIER(xHA)

2

=
5}

FAZ|Te

I

4. REol UE A EX

_

100

—_

._|w_
g

<

ol

100

15k A}

FAZ|F ¥

rd

X271 tof

wh
Kl
1+

St
=

H 2

(=2
=

712

£247| 72
X1 RO EALS]

=

s
s
F
s

xS
(=

6. IBER7|TO B
7. USRI EXHSH

10.

KH

Bt

HEXER F2

-
o
=]

|
H

x

m]
AapAfof ket Al

14. 0|2 Hy

H 3

—_

100
Bl
=2
JoH
oK

%0
M

Rl
8l

!

AL

st Abgt
2

s
ok A

I

|AbOf 2t

o

b

2
-
2

=1
|

)

i

—

A}

—

=
FX2152l S X|of

)
il
o
[e)

t

rj
il

A7l 2
SEAZ|T
7172 SAlof

H a5 HEEXI|F BT A

b
s

|
St
=
|

FAAtel el of
=

3. 7|E}
N |

2.

1.



HEE215to| U ESH XHEXHIER(xHA)

o2

St
S

b 27F 7| KA

ini¥e}
— =

Xt7|Hof

|SFE
Het&

6. 2=



7|EY: 2021.06.13

IEE7|SHO| Y ESH RHEXFAEHHH)
A9035]

3

—_

st
OEAES Y o WEt S EESAI E25HK|

(X3 (E

F

yperzae

H XHEXL

tEkolsto] 2

St

<RCFHH>

B KX ®D ot E
m <l oK U F = KO 0 T K T
uF prs e —-— w
ro S ol _.:._ KO ER Oo J._.m = =<l
.2 o _ al ’ 2 =
Lo o o K = & o S Ko = K
—_ ______| Ou_ | = 3 "
oF aOR — ™ 51 X0 © ok F
ooy = O S = Ay [ o oo
2o | moc 9 K o
| I Ko u < g Gl
B 5t ou o oF ol L E N m Klo
—AO o —_ == el 0 < ] _uO =
= o < = — 10 = K S o
=< l K K = L, =
o ofu — Wk wk u X KO ©
E oF 7| _._._o | 0l 1 — = < 1© 70
S5 |w 22 24 gEas B
® K s . uw ® =
om0 P TR R o}
M= .|=F a H ol ™ Uy e g
ol H O 10 = < n = I
R _ g 3 _ CU I TR o
- ok I O U 1o ol _ o 59
zm DX Mo, ol o 5 % Qur Ko
LgT X KO o KO ofl = = < 70
___._A_u ul ~ xu th _..n_ - H_._ K _._.I mvn_ ~ K i
< K © _ W ol o uk ~
s 5 oF N <o o % g KH
S o Kk A s 0
i % 5 — 0 ud Muo o _n__._l r " E .
SEE S i T O 0K e LR
oo N H S R _ﬂ.qm.ﬁ D
ok = 10 _.=_l 0l i L0 o2 =
H Ho ol ._IA\ Ou_ Ol_ - I_._AI o 7o) _._._._ ol
e — — . —A e
o < = K- o Ul = ol u- r
] e - o Ko
m_h ol = o & ar Uk or -
K oF |y o L Nro— e & 70
w RO go T o U = opp o0 o 10
il - Ko o X m_._rL - Ko M KF =
RE o omBL RCoor & OF N
KoF g T O 'K T e
_-__ K H_ I_NI — ET ._._..u_ﬂ < ._n.w.o :_o _/A ful
Wo mm | T B I oo o g |
. s & = ur - o0 <) ~o TR
oF 2 o < K D K oo o) wI K0 560 I
._m SRS —_ = ol <0 w- — _ @. & ._uA.__u__ *.Ar_.___ ol Klo
o B | T gy s®w FIWT R
ok 1ol | 3 wr - o & 3 W W=
Bl <1 % _=_.|m__m_|._ L ____.|®MToﬂ)_A
n ot = — o 1 K x X K IF 5 < 80 < ™ uF
H H u -
%0 u0 ol H.l._. RC &
s O )
o) 0 mm i mj g0 mxu L2 u__.w
H oF Hox o ok &
s om0 9

104
1786
1865

1375

54
818
819

621

34
493

TR FRRP HESlE
AP R SHIS oA TR

2|

oIS,

—_

24
367 564 | 989 | 222
3 | 488

249

4

1,000

197
179
137
148

13163
17165
10165
14167

0700
0560
0630
08%0

HIZ(ERE %)

060
100
030

070

FRP RS

131
171
101
141

06% O[LK
03% O[LH
HAOO

ez
BRI

emRRIQ

!

22RIAE)
=T

!

SRt 8



1153

507

289

188

HEE215to| U ESH XHEXHIER(xHA)

g
2

=
st

08640

015

086

015% O|LH
XEA| EXFREZ}

Ho

=2t

34 oet
]

—

3

b

22REES)

22RICH

AA

k-
fo-
30
o
RO
ol

SH
pIS

orag £xt

FXtAHZE 1,000

[
[

HI oAl

Al A
g B2

b

St A1

Ct
[}

-

ol
od

|

|.

* 1,000

olg2 ZF MEASIH, A FXUFAES 5%2 7HESIAS LI

]

=
S

MHEOIH 5&/ AE

"o| Al
Aot 27t

149 574

f 87l Eo| Batx|

Ko

Ko

[
™

Ko

L|Ct,

3

=

SHA|7] HEEHY
o

o
o

KO

%

3.15
5.18
5.37

7|7 THHel o SEFHIES 20|

14
| AN
|
SB‘I._.DOO_/
Il 8] 2 |2 m™
o —| m |©O|uwun
|3 I
©
-
U
.—I—_IL31
M| — | © [ —
e 8 N ||
o | N IS |0
|33
0
-
U
.—I—_ILDD"
AN | — | oo |~
E&%‘I.O.O.
s N
-
U
.-I-_|L31 LN
- - K| ™ | 8|
1l 8] @ |
S &
~
N
ol ch
Ew Q@
ol
=
o
~

of mat FetE & ASLC

ct.

: (0.90 * [BofA Merrill Lynch 1-3yr US Cash Pay Fixed Maturity High Yield Constrained Index]) + (0.1 * [O§&

LEERIA)

TASHSI%)

* H|mK|2

—

oro
s o

SEX

[==]) (Bl X|

BP_MMI_CALLX

74

1174

o
=28

L Ct.
412

b

=
ZjZ2A

[}

0|

o

o

Ag 9
084

PR
o $OUSGHRI RIS (T2} %)

A
e e L

0| &CH=
34
412

Z=22d

g
e e L
084

=

3243

(&2 74 °f8)

11

74

= I:l(FE!

XHO|
SRIRYOHLRY

19754
19874

eI
o0

2oFE FX2A,

ol

L= x| 7o| X

xS
SR

20| Oty AtEA

2l

o o
DTL‘%@IO

XH Ol
xh

PR &S] 2ot

x| 5
Sl

£xp7170 B,

P+ Ao

—=

3

Lct.

3

=

S

tE ol

k=1

o

g

1| O| X| (www.kofia.or.kr) ofl A{

3 B

:)

=]

S:



#He| 7}

L

=

=)

IS 8l0| YESH RHEXFAIENAH)
Hg oIHsAL 1

(-]
- HEEXNSAS TSRS o K2t fSEHSAZE E25HK|

-
et

FAIZ] BFEFLICE.

-

25tA|0] £Xt

a

ol MFZS 71510 FA|7| HiELICE

|7} EXHE2BMe| 7IxH AL O]
=

o

PN
(=]

LH-& Ol

o OHY O|F7HA| W25t

3

—

o

X OtL|&E |2l5tA|7] HEEHL Lt
(s}

S OtA|7| HFELIC.

PS
= O

A

P EX}

.
()
—

3

=
S

[ ==

2l

=

A
(hl

HO| S RHE DM R T RbA
o

—

=

N

- 289
. 7
=7}

(]

—

XX

mfs

IH

f

80| Z2SAL YolsiX| & = UL, FA Al 2FEEHE

1H0] &

-
[=)
T

71 7F 278

-

pail

St
=1

OH2|Af, RHER2EAF S 1O

F

—

I

Ex9IEo| F2 W8

ju
1]

P EE EEdSAel 2

ISR

12
=

o
[ ]

H

~

HEXHRAL, B2l
X

PNk
Offd SAAE FXHEHO| Ti5HO]

=
7|BF AABH X &#2| Hizlof

|

=)

o
=

O| Xt

1

HES

=
;_|:’

=

| Ab

2

top
Ao 7t

—
=

=)

I

SR
=V

2F E At
L Ct.
&}

3

=

e
o

=
e ol ==gLCh &

EFXIS

Ef

OfL

S0l £xt

o ZohE|HelX] =

=l

o2 Aol ZHM7t 7tset Al

=1
O

X
Klo
ol
Kr
olJ
Hio
<0
=0
=]

FEEA| KL

| 2|3

=
[

|Are] & et

-

)
2ol J2lgS Mo ZX R == AFLIL

o

T ALz, REXMEOM IStEA|IXY EXIZ

RIot2 BAEZH =ZS2E EA|

| 7gjoj22 1
A A
o

1 =

tofl th2h el

RIXX O
2~

|Atetel
3

3

3
0
of

b

s
—_
ol

ol

o

o

5]
SIXHE2 2R 7ts =AHE2|70%0[40|H X TH100%& & LI J2{Lf

(K,

od

He Bx|H 27t

FAH SH
o=

=]
=

So| ARt
Lick. 8k AR #ixIEI2 2 olet Ao

o1l
zr
1o
a4

!

b

X0 A

x
ar <
r_. Ol_
7 o
T 1Mo
n K
o Wk
= B
o o
o <
o K
iT=)
g 00
. OF
KO 3T
(e]
"
o 4
ar
%l ol
. T
o _
no3
o T
Ok Sl
K
a1
-
Ioo
S o
ol
K M
ol
K K
ol -
S
il
ol
K
k-

FREx}

ol B
Ao
Z1 o
o o
<0
8 =
o X
T =
_ o
S KO
% o
™ o
| W)
K =
wr of
g1 KO
KM E._
— 0
S &
4 =
& =
ol
K2
NoO
or ]
i 4T
<0 o3
2 <
|
il
S
{0
=
=)
Y 5
=T oF
Hio
>0
Z0
ER
w0
oF

SIX|7t ofglE 5




SIX| Ak 2o

b

of a2t x| &0

HEE215to| U ESH XHEXHIER(xHA)
87 233 o2t =7ty 0]

=13
=

2

5}
Al
=

k=)
—_

o
—I—OI_I-I

CcC

L|Ct.

s

=

e

o
o, e =& 52 78 H|80| 22 L|Ct

= UASLCH
Q17|2|7t &AME7|E
KA 2 (roll-over)Al Al

ol
o
S
-

ojnu
300
8o

ol
Kr
0

I+

ol

N

k-
ol

t

2
292

x23
:'c's_

of
(=]
Hrt

s0) o2 9y

At

(=}
=
=

3
H, 7
N FERNS

s

. YHtM oz O|Xt80| B}
O| X}

ZA0|X|2H AKX Lt

HA T
=2

—
& LIL}
A =

—

-
|t

o

(o]
slo|d Xy

=
[—

4

f

oj2to|AL SE0l
= e xFAel .t

olet Z2 CHEMASS Tt

CC

i i

of 2 M, Maz2l Ao

O[xtE0f 2

peant

H

o
o

|

FLICH 2k xi

=

1

.
O
—

O[xt2m ZHMAN #H30 3A
AL
e

LICt. CHEXH

=0
U

=1

77t of2f

o

B

9
=L
|
LI
L ct.

=
0

A

=

o
A

|
A
AL Hets e

A
7t &1

A
T

=710

3

K0

Al

ol
|

y

7IBt MAMR0| S| oigt AT =27t Z25t0, Rl 74|t

O AL

JEW

HRsd Mo FXts5t

—

Al =

AL
e

ot

_||_
o<
<k
ol

o

St&[0f U

e
=

o] &4

Xt
©

Lch Q= ghEALS Haf Al

A Ol A
AN H
a8

=13
=

AL
T

(=13
=

A0 YT EX]

=

MaEs X700 o

of, ZEXt

=0
[

= LIC T

(o]}
A
E0] A7|

A
T

3

—

.
o

of A

3

X
o

SAl
of &Xtots HEEL O 2 &g /g0 ==EY

o
T
=
o

Xl
Z e sE&e 330l oL,

]

=
=
=
[

SE=l

PSS

CHEM A2 Hoj7t Mot
S

3

A
o

b

—

.
o

1=
S

.

EELICE oo maf, REXRA

gol HA =

C

Kir

—

HE

SHO| U EX A
X CHEMA

A
M

A E

| OHOFAH 2R 7 RUALY,

—

NAFHO
oo™

AXP7F DHESHA B[, ZRZ(2H0] X

—

CHEMAS ?leh AZoIA H
fiE

O == 7tQt D=7t AtO|2|




f

=

—

Ehnl

2

2 %77} opy
Ut 3
| X3 Aolo] o

2 Of

[ |

.

43
I.
E

XpA

E
e

HEE215to| U ESH XHEXHIER(xHA)

9
J|Et mERt

LIC =2

Hel AETEXFREALL] 2 M0 HS 2ESHA

of tHE0f

st

3

=

e

H 3 Aot AStE A

—
—

SHO{ OF

{Im
o3

4

-,

Joll
oK

ou
K1

ol

i

P

oo

b

o
76“!‘

t

o
e
e

3

X
o

Of CHEE Al

|

=

o
5A| O|Hof &S ET

SOETE2RE H4YPLD+3) S

Hoi|

—

e

o
LI

-
[=]

= X
ol
AAN

.25

—

F

HZ=BHAI7] HEELCL

.
o

K7L}, RERpAIErS] CEMH 2
=
=

=
o

XF
L SHREHEA RIS A B2 A

<, 23 oM fat

=3
=

[e]]
PN
3
efo| 2y

AL
e

St
=
o
AN
XS
2ot

q

S
HISH 20| Z2otA ZotA & =

Ct. sl ¢

ol
i

X

5A] O|FHof| X}

-
[=]

T

X 7|Et CHE EXAR(HO

-2

&1
80

E22H X3

MUY (D+7)

(D+2)0]|

ojn
o

g
Jod
{oF
Hm|._
Ho

ojn
ujo

o

md
7

oH 2

o)

ok

e

jol

RO
i
——

a2
Joil

1oF

2 L(D+8)

SOETLZRE HMsSHLD+4)0 &

ojn
o

g
ol
{oF
Hm|._
Ho

ojn
ujo

o
md
7l
S

e

.
. O
[

O 2| At

F

—

0|2k SMAF2|7ER] A4
A1

|
L|C}.

=

(o]

k

=

e
o

SHof

E X XHwww.hanwhafund.com) -

2|

{| 0| X| (dis.kofia.or.kn) Ol H Al

0| 2H MRYAE o M B
1I-

=

o
B =

- 1,000%} CHQI2

aANe F2 WWE

A AN40=xzo20f [E

i

o
o
o

SMHE Al

o
=

25MER SeutM &L

—

FEARZ | EHAOAM E
O

HZFRiet

N
=

i ]

AZEte| MHM(BF J-Pe(HEXF)

=
=

BT

LA

ujn
K1

K

_

8l

ofgt's FSHA|Z| BRELIC
10

o
- E[ZAZHEZO| MA(EF J-RPe(El

AlEO| 22| A
S



ra
rtot
ua
>t

*a
0%
¥

i2al
2 mo

2 Hm
pa|

12}
N

ASHE 7HAX U EZAZAIAXIE MO R St E[Z AT EXAEICOZ EXFAENO|Al 2l
oh of9jof CHotol B FotX| Hel, BAtAte EXAs Al 2HM B et M2 &
Boto 28 FXpUE FXALbE oIt ME0] HEE L

X EINAISNE B MM X ABMIAZ BE ML ASME S B #yo WY Sof
wet WY 4 9oL

=]
EAZ| S R +A4S A R0 = MLHE0l HEtE + U
x

St AR 86 (HE™MS : 02-6950-0000 / 1Y SHO|X| : www.hanwhafund.com)
|EFEBHE X AL J.P.Morgan Investment Management Inc.]

2E7|ZtE FotX| ofLgtn AL 2y RE-OE

= .
I o Nl gere=s
&
20214 68 30 J17+ o2 ot MEFA (7S SIS
& E XY XHwww.hanwhafund.com), $t=3 & F At 2| (dis.kofia.orkr) QIE{HUSHO[X| &1
S EXAXL A=A, Q9 MYEFEO 29 At FXAFEHM H45 1. YL EXSXRO| 2
ot AP E ESHA|7| HEELICH
of UEEA7 T BFY HEEXZ|FYUULE HSEXI|FO| SFe a2 SUPEALT
E2-7|Ef HEEGO| met 3EHAZ T2, HSFEA7|F S/ tEXQ X0l Ch3ot
2Lt
Z & (Class) HEEX7|7e E3
HYEXNSH LAE Eoj=27F YA FFE(= Pt o2 =7 THoj
P R0 PFHOLD dijFez 7 MFPL 2z FHEO| Hijs==0]
RPN O EXI5H= i’é.*% %*_15 57§20 %ifrEIE A QLT w2t 1
H 574 o|Ho Y AL TR O|YFTHC)LEL =2 FHES X
=20 £l EEX7|FYLCH
-~ HSYEXNSH Y == QEHAI"*OH LA QTEI? o2& Qe BHH
o || EHO E =7} ﬂﬂH##_Et#I%*(A), L{DH##E%’T%EE% HOHECE =4 X
IR0 HE|22 FH| 80| mifjs2 M3 (At %‘Xlotf i\l’é*% %_t 19 5740
AitE|= AFYUCE M2t 13 570 o|Hof st A mijssE M
FAELCH 22 FHES X2 = A= BHEX7|F YL
e HYEXSH SHOfAEO Eoj=27F LYA| P Pt o2 =7t THoj
s FE0PAHC) YLEA7|FED M2 XA MAED = YT
T
eatol EfiH?alArSI floIMgoz mijL|= EEEIF?I?L*E Q*EEH’_IEE Tl =
_— = ’é!g.*_%xfjl-‘rlitr pojsE U TOjEIE MES HEEX7(FLUC O
xe of, THOfRAIZ R E HES| EXIAER U MEHMH|AE HBE[X| %5LICH
omatol QI E(HIfRAF e E TOilEs HYFAV|TFE 221U THj
EHe HESEXI|TEC TijssE W EBOiEST 22 HEEX7|FA LU

11


http://www.hanwhafund.com/

EE7|SHO|YESH AHERFAEHHH
2! (R4)

2

=
5}

Al ol oo N = W ol E N o ol
51 Ko K 3 K m i & o = Ll N
— EL - R 0 g D RO ol oy -
= K I L = AT IR
Sl E K s R -
o, T OO ow 0 o 3 TF X = o ol
n_wEm_.._HH.r m._E KN S g1 | of Bl =<
wh <=, ol {p| B! o o o gy K Ki | R o
Ho| X M A | ol M_ ofo ~ Uk 3 =~ |al uj 8l
Rl d s | N X - T S lx g |r
N L I 0| U )
NS o _.=_| H M oF ~N 100 wH =0 |r_l »I =
el g WoFo| of S - N L N X
T oy of O | Oy |[Fmy |F KD | K or | .
= |qu 1of I = Ki KO = 1 Jd Z
R TR ) o M w2 % 2 ol
2 o 4 M| T ¢ - |FEX ST LD
o 5l x_oﬂ_um_u <l = R u s |
OF |0y K < H1 X i s - || T N T
2wy s by gzl EX 2 |Fy ol
|_..AI N ol F oK E] ~N = o= IR o F1 _|_I =
oT oK o= o uf- b 2 = | = oF OH | ur ]
o iy & o it KR & MR N W | ol oI T
sz Mo MK lp T o am ot w [ R BT 5
I | %0 Foor| W o |F g = B I N I R e~ K%
e 8 F | &2 ¢ =T e mw &1 1| of B RO =
Il o & m J ok S L 8 Klaman om Koo o 3
— |5 = ol H W = 2 w2 S o HNlo vy L S
(<) N O =r = ol ~N =
Sl g [BEEg 2F a2 m” o
._O._ R < — = = 3 —_ —_— — -— —_ |_.A| re) p—
=|Koow o 1| @ N (B | R RO S = o4 | SR o
—_ = —_ —_ m [r—— - - [0} —_ = <
MK @+ H KK o UK = 50 gy U] & |ur B = | W of =
I =l N Iy e - S B o [ = N B =3 =
P B A L S O s B ol e 31 o3| < U D Cudll B S TS o
ool X K Pf| ol ol | M oo K T R ol |k ollUrF|m i
ORI & W &F| RIRIEU L |30 2 K <F[@ ro| a0 [ uk N[ <] o | rd o —_ W_
g @EpEw | B slr o B BB |B=
o |(TmpA®ET O SEE WY S K sl H W
ol ol X (o & ol #l = L K = S
Rr s T | R u RO olo
o < o
w Ho ..
N JI 3
~ M
r <l
w ™
o1 Klo

Eo

[

2|(kofia.or.kr),

£

=

.
O:

=T 58FA

tOi 2| A ST Of K|

—

3

.
o
[y

I

x

al
2| 0| X| (www.fss.or.kr) &

MRS A A A B (dis.kofia.or.kr)
12

|

o
=

. o
B E A=

A Al A Hl (dart.fss.or.kr),

= Xt K Hwww.hanwhafund.com)
E 4| 0| X| (www.hanwhafund.com)

oy
o
=

=

Xl
Z 4| 0| X| (www.hanwhafund.com)




4 XFEXHAIEHH] )

e

jo0

o

._hh
=

H18 &2

u|

nlolP a~loln|lolda|=|9| |
H o o|QQo|F|Nlo|S|o|t|@|0|®
UlSII& G| |RNB|IRINI|T|T
_..u_n._AAAAAABAAAADDD
; |2

S| |

~ C s |¥l=
7l O | Ul X 5
| = (\l.l\/\)/:\\.le
Bl e L
moM_NBJ@W\{MwEwW\HW_.ﬁ_.ﬂ
Hmo.__NWmA_n_u_mmV@o_n_/ﬂ_a_Aem_%%
UE | uk | 20 S| SE|ATd r ar  n| o | 2| BT B |
Ko | Llog_u___._._m_uOLlfﬁuxﬂH|
L _“__Em._ug%_OEEI__ﬂ_/_E
RO | 7| of | of e S| HH AN E =
AR 'l o-|od |y B

BO Ko | g | 7 | = || | AT ga | o | O | B fop| 3 | &
._AT._AT.xTﬂoﬂo wH____u:_._._u_._

I R N R R T B S S RI| 1
g ] T | T ol | %o IR &
.Juolﬂp_ﬁ_iiﬁo_._m._uxoxl_.__.mom_xﬂ
K4S of FFITE D G R0 | T &2
U V2 <ESE | < RO of | M B | |
B1| N o | VS| SE S| | o ol
KD | | | <[ < |
ud i A_lA_nl_.T
ol KO 0%
i K K2 RO
fol | B olE|E
<k <k <k

x2|1e F
=
T

u W
ol
K1 0

[

SIEAY| T SUHUSERI|THMA)Z 2L

FEXL7| )2 2RE L)

=k

ot

g7t 7kse

I

7| ez 2RELLC

tj 2~ §2| Xjo|2

[

4 (:7h2 At

-
O:
o

KEERETY

N
ols

i

2 o

oz EFEUr)e HUEEXS

o

=
(==

T2 of

Ct2 AL}

St
=

EL LSS

I
4

£x7| 79
b ERtOfArS H 2 2ol U

.
o
i

e

F) #7010 e
ASH, XHA|

Yzt

858

&A8AI7| BREFLCH

L|Ct Ct2t X122 g = 4.

OfF A
=]

Hofl XMiots X

5



HEE7150| Y ESH XHEXHIER(XHH)

{oi

L =R

7t 2A9l W8: o At

Ap7|7e] #="E FSHA|7| HHE

2 REYAR7F FoAIX| ofH st RYO| JhsghLCf. Cf

XISEE
MotE

(EU2Z) 7IAXE2 M2 7o WE F 6.

EH
=
LICt. O &Rt

==
o TT

al
=

=24
o TT =2

o
—_

I.

E
=l

A
(hl

2
[S)

KMt LIE2 A 2 £2f LY

b

.
()
[

LH-E0f CH

=]
=x
'S HIGBIA|Z| HHELCH

=13
=]

Kk

LI Ct.

A
=

ojru

O
=

ol

| & 1 O] X|

-

H

ol

AR PN

-

pail

St
=

=]
=

Qe A 21| O| X| (www.kofia.or kr)

(www.hanwhafund.com)E& #1150 FA|7| HFEL|CE

S

OH &I K| E& LT

T

o] 2 X[YE[of RUX &

()
el

PE| K| BE O YILIC

14



y RHEXHA SRR )

100

A

I

jod
rd

b

X214l

-

K1
IF

St
=

M2

KO
go

N e Bl

-
joll
K1

I

Ul

NV || ~NO|N|O|D||— |9 | N
SIS S| 23S3S 3B SIS RE|R
Ul|lo|lo|g|lg|a|ajalaolala|a| I ||
m| << || <|<|=|<|<|<|<|DO|O|D

o =|fo
S mxwﬁm_
— | llo QT

— G) - o | KL

T o |ul Ql |8y
—~| = Sl = YTl D
K05 IR A -
oY _lglolalZ|EF ol ER e

e RS R =4 = B el el ) gy Rl T
B K| 57| < |F || lop|™ MR X BBl g
nE | uk | 2| 57| $F (Ao o | g | o | 2| B | o | r
= HE AT 2 of fop | T S| M [ 2|2 || ™
m_.ox_ol_l___u_l_l_lLIOO._O.__.Eo._g_lu._l._Ll

._AT*T%NONOEEH___E__J._HT_
| O | = | B ROTR ) | D - | g R | 2]
— |3l *o_.n__uo._ogllo = zr| B
e AR T A R R A o R
ol | R R =R Ol | of)
5 CIEA R b AR
oy 4| RO 1 R Ro

o] T HoolElEs

O
i Gl
¢ <1<k

A7) 70| A

wl-
joll

3

Xl
=

f

I_IO -
A mw X
—~ (o] {0
K11 o ) ol
1| 53 ~
ir | ny KO &
<[ < RO el
I_IN| o =
| W < il
- B ol OF
o =3 < =<
H < 0 K-
= | = cjo o
| RO il ®0 OH w5
iy = |m 3 5
" |r oi — =3
Mm ©lw G m__w ooX
RS ok R ol o
7| W 5 T o oo
2 m o
| ™ ” mulJ KE oF
ol | G o S <
ng = = =
E] N~ S HA.H_ = _|_”__ ol
= | m - il =) M ol
50| N <l _._._=._ _HH_.M Q_O -
< S Al woo " ro O X
u-| & i) < K| | |®mEE
oo | RO | zn Ul T x| M. KR
BN SN Rl e R i e i _._uu._tmxuﬂmo
o | T ~| T | T — ryll] o~ N
AL I b R D R B R
RKO|<F|=F|wr|wr|nT | wh|w|<F ol = <
< | SF | = == = <E oF | < ol = K
T | KK w KIK|S K|K|O|RD . W
Ko O[] < | Wk|{uk|of Aojuk{u| S| \
m_._._ (qV] O| O — | —| N — — (qV] Al [ — (e)) <t
= | S| = S S S AN Q|| A QS
10! o < o o™ o™ LN o on < N~ o <t O
Zlcele|=|alala|le|a| © |go|a|a S
Mo Alad|ld|;n| | |wn| o © O~ |~ «©
Mololo|lo|lo|lo|lolal © |olalo S
wnn_ (V] (V] (V] [eV] [eV] [eV] (V] (V] (V] (V] (V] (V] (V]

15



H 24
H o

]

S PR

.
o
—

o

~
N S I DALY

=
e

XY LCF CrEt

|SH
=]

=
=]

=

ol
HRN)EALE, AFEO

| Ad
=

A
il

o
o

(

A kel S|
IxXhE = AsHEL XMt HE2 X 5572 WE & "2

=

F

E
—

A
()

1

E
28

=]
2R

o

Id71F 71°8(2019.08.01) EtA
b

A
2

1

A
HAHE Al Y

=

BofA Merrill Lynch 1-3yr US Cash Pay Fixed Maturity High Yield

Constrained Index 95% + MMI Call 5%
= BofA Merrill Lynch 1-3yr US Cash Pay Fixed Maturity High Yield

Constrained Index 90% + MMI Call 10%
- J-e, J-Pe(F2 M%), J-RPe(E| R ) ElilA

EEN

A
Ao

t

-+
o

k

2018.08.31
2019.02.27
2019.09.25
2020.05.08
2021.03.19
X712l
S

o

F

ol
[=]

f

[

16

1 T T ol =)
3 T Hoouw g
~ .m__m Mm c HOH_H“ = % il
i - =85 & S |5
N %l =, O T &I N D
R  =9zw X ML
Gl = . o | 5
S o 20 Ko o KH | KF
o X0 < ol ol KD Al
<F ol K om k o = A
A 5, U ® )
10 O il
it 1 mm = kio
™ n r W = ao
|}|A O ._o|_ = .n_A|_| LuH_ e e
o 7 g O = -
J/ = 1 S — u
i = — K = R = ol —
© N A I+
=3 _.__“_ K _n_._ _A._ % ok < m._n.%
! g |2 = of ot T _ t
ojn hrd K H T = ~ Y
ﬂ__ Jo! Wk o T ©° 4ol ol = =
~ 2 LI = I T 0 & E_mﬂ
< YW s Kl Wk o0 mw i < m.__u kol
i — = ol X
it 3 S|* = HM<o Lo ww
o |, S|d W= g x J
ul >\t ol <! =< L o ., 100
| 1] LN - ol =
= = H S5 K B0 &) =3 =
K <r o | o oo o
- _A_I :_O | Ik _.=_l G| _ T
ol aomoMJ_AMu mﬁlew__ﬂ g =
.. ] Ie) _
= ok ol b 51 >
ol J {Fowr
o ~ <l ® ol |2 > o - = U -
W] I = | | 0 =z o oF 100
- Sr o R RS uo — u = 1
- = 4 o | < 3l - K =— o X
o KT oo A T o S oI o7 0
5 U4 X 2R Rk = Y K ir o
- = WorE = ot
N ol < K ol 31 m < ok o}
< gl KIS g 2 0 da
BT E K2 82z 55 L@ 5
K U bl = —— u |._A = Z
Mooy E oxdom 2y o -
K0 o — K @..m 8l >3 ool = 8O & ao mr
Wy K <| = |80 I T M >0 zpop Al = 50
wokmg mBg F g oI o w2 R
0 o KK q o WohB 5T Y gy M
T o~ u W Kk |8 OF _ M €2 gma& @ 2K
N %0 w1 ol i o ol & % K 0 - 00 olo 1
ol X o K ~ s o sol —w gy OH _.‘,u
N K- = i K- . R H E K Kk < i
< N | LA ~




=)

20103 63~ 2013

(

o
=

=
)

.
O

—

2l
=

Y

AZT

- ACIEARA

L

=,
o

=73 1174

- GIM[CHEEL MBA

§2007'3 72~2010H 6

- O

L=

q

RHE2-8018'H 8~ 2N

R F2-E2018H 8

- OHECs

o
o

)
- AR 82013 68~2018 82)

]

]

- IAF001H 13#~20073 73)

=X=5Z
5

.
o

H5

124 %)

x|

412

084

7

(SHl-xH

ar
oh

412

084

A2 | &22E| 22 | xi22E

3243

(€240 242

1987

20k

(OHLR

ol
100
80

ol

ljo

OH

AL
e

SR Lo et

XISH
=]

PN|
S, d

L7 2ol

XIS
(ER=|

k74 3 oL 2&¢t

1
[

| %]

==

(¢] E=
PN

A
T

solz

{| O] X| (www.kofia.or.kr) 0| A

I

foio

ol
Ljo
Ml

ol

FL|CF.

o
(=)
=

£ 20|

ol

~d

—_

jol
JoI
Uk

oju

7|7y =7t

—

2021.06.13 7|Z2 2 7|Xs}

o

—

(=13
<]

7)ol = 8 2

foF
£yl

M geh ZXtol ek AR of L Ct

T6) &7|7|F Y(2021.06.30)

L|ct.
A LLt.

ok | B0 | =
|~ | <
Bl 0| RNO
Rl | o1l | B0
RO | KH |
B |~ | KO
< [~
O |
ol| S| ai
._Ao o | O
Fl|o| o
oo
N N

ol

£y

17




(Z|=Y: 2021. 06. 30)

=)

#2010 63~ 2013

)
Zy)

[
.

O

.
~ O

2|
=
2|
=

=,
o

- ACIEARA

=74 1171

- SMICHSYL MBA
§2007'4 7&~201011 6

[

L=

4

KR FR-E2018H 8

K ER2220184 8

Ia-_o

—

o
o

_%)
- AR 82013 68~2018 8E)

K|

]

- FAZ001H 18~20074 78)

=X=57
5

.
o

e
H5

P
t %)

K

x|

412

084

7

=

ERXISH

(oA

ar
of

412

084

e Bt B

oo | T | %
4|05
¥_(N o

oo | T
1 & O_H

¥ | NO
0|l o| o
O v— | m
nlm|o
o|lo| o
S| ==
ISARE RN
o|lo| o
N NN

3243

1987

20k

(OHLIRY)

ol
100
80

Jo!

ljo

OH

A
m

FRAf L] T2t

XIS
=

PN|
S, d

FEALZ|Tel ¥

XIS
(ER=|

a7 3 oo 2&¢t

—1
[

| %]

4 gL,

2ol

1| O] X| (www.kofia.or.kr) 01| A

3 =BL

£l

.
[}
=

=854

ol
ljo
]

ol

FL|CF.

o
o
=

£ 2[0|

ol

~Nd

—_

Jod
10l
Uk

oju

7|}2t =7t
oz 7|1t

=
(L

—

2021.06.13 7|

o

—

(=13
<]

7)ol = S R

18

O
|_

AN dot EXto et SAZ o UL Ct
F6) A717|122(2021.06.30)0 224

A LLt.

L|ct.
F5) LEAYRS AP et 2EFE Q0| WHE &



Of. BEXIAERS| Q|S}XIALS

0x

C

. - Ohio Wesleyan University.
Christopher Musbach
- J.P. Morgan Asset Management

- Miami University, M.B.A

Kelvin Aug - Pacholder Associates, Inc.
- J.P. Morgan Asset Management
) REXLMES| QstAtAtof CHSt EAPHE +8 R EXARIMEY § FEH UMK s A5 SHfH U EAY
Aol R8TEAHE LELCH
6. HeEX7|7e =
7h. HEEX7|Hel &7 A HE
- EXRUE, SHUUSEAI|FEEY), N, FH, TFY, 2AY
Lt 7Y 7=
& F(Class) HeEEX7|He §F
L EASH HYAEO ezt LA ZEl= 2HEH o270 Hojea
P ROYTHEOLLD gz HH MYroz FHEO0| Tli++=20EFY(Q)
MEA) o LRot= AlE2 of 19 5700 Butkl= A[FYUC mEkd 18 571F o]
Hof| gofg 3% ©ii++=01YFI(QEL 22 SHES X254 = M
S|
EHoj USEANSH MY E= oA LAl 7Es Hoss2s Ble 2HE 2oy
TTE arz 270 B2 HHYA), HilsrESF RO U822 w4 HPEE=
= SHIE0| T2 dxdA)a LXot= AlE2 of 19 57HE0| datsl= AlE
YLICE mEtA 19 570 o|Hof| EojE F Toir+EMFHPA)EL R2 F
HES Xl2g = As BSEAZ|FYHOL
e UERASH oA o227t SA 5= 2HE HOjE7F Do
23 |ROIZFEO FEEAVIFED UMz YA MYE= SAEA|F YL
eatol i&DHstIAfEI 2 EL2 TifE|= ’SE‘?XW*I—?LE* emgelo= *EHIHEIE_’S
© SEXZ|FEC HijarE S TR XFe HEEXI[F YL CH CHRE EY
AZEEH BEO EXHF U YEAMHAE HESEIX| RESLICL
LI FEE TR AL R HijE= HEEATIFR 22fee=R Hijkl=
zoy emafel HLFEX7| L B2 S HOU{ERI =2 HESXI[FYLICH CHRE EH
2= SANZEEH BEo| EXIHF 3 SEHAMHATL HSEHLICL
L EASHO o8st BEXSHY Q7S 22 2IA7h JHEeh 22t TojA|
22l |2"-ES S50 ojE = FEREASHELR 2ueifiez TiiEs HHEAY|F
o (2O fofezE 3 HOjEsTb 22 HEEXY|F LT DR EHOiSAZ R E
2o EXtdw 8 JEHAMH|AE MSEX| EELIL
22t | ESEAHAIE i Eet ZHY EOjAAEO 2Eez JhYst FEAA HE HEY

19




()

t

Xt

SH *

HEb715to

t

K fo ol & ol ol <k o
= |2 o1 o ™ 1o o )
— = 1 o r = K
R e TR Y LR i ok
oY |mo ¥ ©o%f 10 < KT ~ =3
T 5w RO ol T | = i
<k wr
N T §= ) n - Kk
= W — H T L3 a = =
w |[FD H ﬁu < ] o o a1 K =)
T N S ol | of roX = el - _m_fo
Pl @f ol N E - | K ro M |0 o
=R S ~ | ol mj &l M o|©° =
= W= KK =] KT Ko | s K
How0 2 B w- | Wk — uH ul | Q o
do 1o K= B1 | ol S _ = o
R R K = = =1 N oK o
o k- - Sy KI K ol s =) Lo
N | K o1 < K K ° il
n oy O 1 J/ A K o1 o
= & K % | 1© g o N i
o ) = = D il 4
= (@ sl H o i
i . Jjo g o ™0 il 5l =
- - ._|O OH ._o_.= = — == |T4A|
—_— == il =L _— LI. -
K o< =~ ~ | m.m_ o | 8 _M_U
HES (EE s |Wags TR -
>3 hilll ol Wk oF olo = | ur ol | uH m._ ~
& o |20 B0 o |OH = + | — 3 o
N ol ol R ol | 4 | o = ~
of K KD = N |29 K o
o I 51 = | o TH| o = | X0 O wf i
_._.__L —_ = {0. o oo ok K — = —
o = o Ko M| 2o |[BT R ur | 81 =2 o £ o
= KOG o3 — KO K| ™o | = ol ur _
-, o b~ O_ ._OH_ _AO - O_
STy (Byl o YWy T e =
o 0 IF = pr(o . or © " D k< o
= o © 5|5 gl 8 g @ & w8 & e o
2 T wog 2|_ a1 © | = Jo| ™ = Ao
ol — O 3o|or 2| < | & 4 LR 1o
In I N I~ I == I R I g o
— o o — | = — - = — | o KI L -
D = SRSl M| oK Klo o
K ™ K|(Z w| ol |w U o0 m JJ u = K
- 70 = B WH|Ed I A1 Wk on | <4 F | nd o3 ol 0 K
= EH W |m o 2l ay
7S BemERS 5 5B L L
cr | g | T ir | o N <
K ~ LY ~N uH =0 [ - <
s o K&
= o o
N o "3 RI ©
- N

F

23

=9

o
=

3|

Xt L, oiel?l

SAMRE XL

t

(=

.

o
= AL EAIZ|OOF & 2|7t

HAIE

otefet & LLt.

| BEE ofm
0

s

a

20

L|C}.
=
[

t

-
(<]

| At

9|
HESIX| OfL

HOY

[

o]

HxL,
T 8 M4z=0 IE SHO 5t

Eeh= 1Y U R

I

o

HEXE7| o) SR A
A

=

agLt 4719
o

X135

[—]
7} EXtei 4

(F AL

S
(]

4 X}

8.



3

HEMAS ZEe

Ll

tLCh 3

=

0|

o

ql

S
S

=]

=
i §
=

AR
%0122 20|

=

=)

OF
=

b

.
()
[

40 Ol9t RIS HoZA X|

of YL maolH, 21
cre7| gloto]

21

. - o = n L N =R =i
e JF P W ORI ol = jol 00 S o A Ko 05 K
T HF AU E |oT S J = b N F il = M@ &
20 K0 F of S K T 1 zr AT [l
20 KO T Jof J— o N = 0 i
_ . ._OL A_l = | O_l_ i | o _I._ _||_ [H]
=5 o, KO WMo = = — K oo = 2 — =X [ o
= T od - = K — W o < S K o . 10 ol
U VR RS LA R I B |2 v o LU
D R R YT o ol o K > 5 X T _A_oe_.xm_._Ao
ol o T < = = DN — &r I T wr i
of L up Ho 4z KK L ol = o U = BT 5 oMoz
= = o By 5T ol Ko |2 oF of b < |m|tr $ 88 o o
| = mﬁ T oz O g 7] o ol ro ol o 0 ol Tt 2o X
X [0 <= ol I = — = 1 - 0l = = | T K
wﬂﬁ_mﬁuw_._mﬁmﬂ S = ol = mﬁ_._._uﬁ_vo i <|ol N W o
ul T o ol ol Or e ]! KO & = o = IF == =3 |- BB =
ol IR - ol E EA L P - a =S w0 T
KoK om0 % B oy ok = sl e | X o I (g _ WD
wk n oo 20 M 2 oF ol = o [ - = = o o o
R @B =3 [ o InS u_.o_f% — i — —
o pr 2 = 3 or R ol k 2 = - u- O Ry &
A U T s S KT " ® = JT %ol o W X - F ok
. < = ' H|_.H o = —_— N —_ [} -
oy A = RO T = K 2 |l |[Fe®uTl @ TR TR
ul | = _, 10 ° o _ ) K wl bl 7 -
sy |51 H K oK = ol < © rE 1+ - o W M Klo Bl I
Ol_._._ Py E._o ok oll ol ._|n.u|_”_ QN @ .IA_I w O_ o) H E_ Kq _A_o _ | 5%
o |K0O — _, 5 HO — A To! 3 =t < IF L = - T EFE T
iy = N oK =0 Ol oM ol — u K J ol ofl K — 3 =
10 < = <0 = QN = o KA ~ -~ — A s) o)
= — o I S w0 A -, o X o) = — =
~ |HD X o~ 20 = i & =0 ™ 0 - — ol el OoUr 3 oS %
AR gt — IR ik Hio % © W ~ 2 — _ o
o |03 o 3~ |TH =0 = = 7 20 B K W =
U will Il L < B 2 BN
I O|H <X 2 0 kW T|W K oI N R T - -
R N2 K o .
— =7 =7 — ol 5T 7 o =) ol O
o g o o |= | EEwm| T &
s 32 2 N RS =g - L =R 1 °
0 ER s ~fowly EMu x| I ©
> F M5 <=5 =% ooy <0 . TR N
° Mg < O < © _ uo o~ © |1t ucnmjs_e_. | o7 | uF )
N S0 o o R R o I oxRIM xR _ oA uF =
o <0 oF ur &8 ur o T Y o 3 o od K = ol &
O B = - ¥ d -~ = 10 i o
i | TS < i~ %0 W R U
H o K K K 0 oo @535 Ju
uF uF S Y PR | U
q <r | ® K = _.A_u Jod
oK — — 0o v = u =
o o . al O L T B
[ = |k = wr = KO M{ oI o=l = ™
22 = & |an O oT < K ol RI B wooh i =
- H ES ES ) ol -_-— El |
rt o 3 X =~ " g zl "3 wh X 2 L o %K =
Klo o E = NN fo | T F T R = |l i
or = o ofo oF & COO|R @ < up =
<+ @ KO0 KO @M |@HF T @ o TJT|W w1 o > u C)




MM 9 =L

ol 43S FHIeH Arshel™ ")

3

o

.
[=)

EH

o #380

3
.xr_o
ol

M4z H7
)

=]

SEA

f

AHefAIFof
A2 (3 2/ 2
L|ct.

I

3

—
=

—

5fi 2|
s

—

=
=

F

FEAZOAM Al

o o
of 2

e
(o)

AHA

b

o
ElEESERE

o

b= 7t &

I:I—I-r
A
—

[©)

M5z M2

Of Xt

EH
(=]
QHol 100% O|st7t &&=

=
—

)

C|

.I

A

oo Hel(rutddEn=A I}
7

Tl Z2l 2.

—
—
NG

o
%u)

ojSd= ettt ofst

!

a

ol

=13
=

hel=3dof

o
o

A2 5%O0|SHAIAIZ O] 959 O|A0| Q|2 E3IZ H
Hoj| EXtets 22 30%0]

=

=)

jo0
IH

ojn

—_

ol

oF
2]

71 ©FH @MKo ot

| 20% 0|38t

ol

s

=0
S

F

<A

i

wl

7

of 8o ofst

(=13
S

Al HM268% M4

EH
=]

b EZIXt= 7ol 2

7| 2of el G x[(2t7]1

7

b

pret
[l

(30€ O[] 87|

e
=

k7| CH

C
[

1 O|L}

L=
[l

60% O &t

40% O[3}

=

—

10% O[5}
Zolo| 100% O]}

npyo=oHoqol o

5% O|d}

5l

Ko
l
Klo

40% O[3t

5l

Ko
l
Klo

40% O|ds}

20% O[3}

40% O[3t

@ el 3

Klo
ol

=

E]

® =227

o CHO

=
o

A o=

kel A

=
<d

OF

F

|

=
=,
712 oK

b7 Ch

C
—

@

ofo
o

22

10% O|ds}




&
[

2t
A
'

3

—

.
o

S2= Oj
g

4

| AFOfl CH

.
[=)

=

2

Xl & 3 Al XM81xE X2

A &7 @78 @7tX ® @2 FAtAetE ?IEsHA
Ktoil XAl &= QLI Cig

L|Ct.
= ojofof| e 2

xbo| ChFFLE A %

F

2 ZUCh O, B
(o]
=]

2
(=)
=]

A

I.

E

3

=

e

2 FUoh

o
sto| L

.I

L2
x5
Yt Ext

—
1
I

[

=

e
[

E
T

St
=1
.
S

bS
S

q

HO||
H <l

.
o
[
=
—

.

[e]
& &|X| OfL|

.
O

X3 SEXpA S
1 FXHA|

o 27t
47

=

=

.
o

2 QI3

o
T

Aol tiFEFLt A E2] AL

Af

ju

St
=1

tof ZIZ=Xt

72y

=

—

= O§oqof| oot

f

&7 @FH MK FXtMets H&5HX| OfL|
tol 27tHSHA 47| @FE ©IHX[e] FAtM e S

MR 2 EXpA o

I
N
oI5

=2

o
T

At

—

—

P

22E 37

o
=

o
o

o

2= RE 17HEMA
x

| -

ot AlZ|7HX| O]

| -

=)

t

L2 EE 374

-
o

=
=

=
—

b7y

—

of
ojzto| 7t

FLIC}.

=

B A FF0A ofl2Z

o
e

9

o

& 2BolN Yot
L. £t A

L
Z

°
—

H M81xE A& 240N

SH
=]

2 FUCh o B

ol

2|
=

s

o= <

70:1

&
[

o= 225t
AR (A FEAE

|
—

2

o
HEXHRALS] Ol

ko] LY
2

—

.
o

XHH|

E
B

1 EXpA et

EEA BEXREEB)
23

=

=

ol

.
[o]

b AlZ| 7R O]

o
o
—

o] 7ts

L|C}.

3

=
o

X| Ot




|AROfl CH

2

(e:]
=

HEE7150| Y ESH XHEXHIER(XHH)

LERbRIRFS ChFEFLE 7

e
o
=

= XI
=, 4

M el

=

|Ab=

2

EEEETET

A
=]

o _ = T = r u L.O_._._ N o
= ko Lol g 3 muxwo ol o g &l m__.m.m_._._o ST TR ofF o0 _U__E < S SN
S o o op kLR 5T Rk wo mrp Wy (k|30 F
P K mum_u_%.n_rﬂﬁﬂ%ﬁm_ S o 51 =
OLI = = [ — ~ -—A — = T
T o0 =l ol K 3 o = S = = = = N il m N[ . 3 m_ ol =
xun._ulm_.ﬁ___%e_. 0 Aexwﬁ_m_mm§a_m_.amo% _N___.%%a.u;m wr meomE_.
TN o G Ko & B R OERSSDREEER® m < KT T w2
B | ol = BN 2 - H B = o L A - i~ Ho ©
< _wr N | _ = 1 150 o o & ol 0 ol o | =5 W o ™
JaK K O B KO Ao Wmgiy gy Sgm g d ol ko i
olmE g m o L B I T S T A TR S ST ol P
alo o ol Ko - oo = N kg oo Ko 2F Ko 5! o e
o M0 = uo o 0 ) A S S L (L N YRS K - S
—_ —_ = T I._/||.|9 . - L|I.| p—
i o BB o BmiFrEoyus flayrg ™ REMEFE
i K R Ko ¥yrmoadiegno 2ETE DI @ EKIRE
Mmoo "Hes o) wop X OR g KON _ I Koo = B K E T KOG
S R ot H_MEHWMEME@%&.W%MD%A% F T g Wk
Dl T o—m Wy 1o 81 = IF o T ™ T = of D ar x olm oy
1| il Klo ~ m < = -5 X - ojn [ <l
U = & Ko ® =~ o = X ol Wo s A Ko — B! = Ol| - e R e
— | Ko B0 10 g Klo oll R _A_om_/|s|wu._.|__/|_.._o oF v 8 = o 31 = QW =5 gl K
mO|_3___|u_.._=__e ir A_um___l_mln .AJ,+o_|o_cm._.._W Mm._._ Lﬂo“_ = d_._l_ﬂ_.q._.mﬂ
M%Pﬂ%xﬂ% = ur 5 & f 3y ® Ko & Mo = ™ Klo oln gF - = W|i= Ff -
& o - o jol E = = K ) = = = Rr O | O <
Jo0 0 6= S = = 2 T H k& I 10 T orf 10 3 go oD = X|= Ko =
T K D M WS Roo N KRS R T2 K
= |ol Q b B ool = o ko 00 o Tol o o K K a0 = | = — T = 0 U
S @ moon = Ko ™ K B0 N % ol oo M klo — ol | 5 ol —| 0O
W = — ¥ o & =% 2 BO A0 = - & g T ol w0
_ R o= __ AU = F K @ o o __ o = = &l U0 IR 2 _o | %0 Mo Z- | Ho
<5 mw & © oF ol moxm_ﬂguexaﬁ__A_.mﬂﬂol__zﬂ%__ 2 &2 Nz
%Houwo”one_o%w .._.._A_ox&_/x;x_ommﬁlumAxmﬂo_mmzosnmo 0 _ X T
5|7 < oo T S A S ) S = W = T
Mg X 30 g O o 2 oMM E s N N RO RSy C oK KE O g0 O
o3 = T X ofu ﬁw H(HW = = oo op - X T o & T 1l ol o 0 =r %0 od il
oW -wdw S S b oo B a ko < k- Foor Ward | 2o Mo
I WY - g 0T O — S oo, 3o U KD Koown Ko 8 T T g
PI= B Ko i O o ol o AT < g0 Aoy B X KT T K B
K o7 o Jod U L = Ol = Jol K K oo K 1 Ko ol I oul = %0 | %0 I+ =0 7l ol
S Ro M0 o B0 L0 BT = = By @ BB Ko o on 0 2 50 KO gy
~10 = <o K- o L w2 g Hoof o = Kk o g ol of ) o ob (B0 oE X S L
LR T M KT &> > W K <y =N T ES|E o
G R R S o O il T o - S - 4= A =
ol Ko i 1 © m{ o% ON OO NPl S&d O WHB K H O R © 07 ol |F F|K #o|go zn B F
>3 = = =
uf z | = =
or Hio Hio Hio
Klo <0 <0 <0
o 22| 0
Ho = = =
@ @ S, @)

=
.
St
=

tX| OfY

.
o

N
1o

Pt 2IgEIt0l 2

=

—

= Ojoqof| oot

o

f

71 @, @FEH @K FAtHets

H A
24

—

—

ol 10%=
PN

-
=

o

Ef 174

=
e

A2




—
~

==
2t

Aoz BT} o B Soz o

—

[T AFO] 60%01 442
DExpAIEr] H

=

E
L ct.

A
—

=

1x & & AldE HNg1= A
st

tol 27tosHA 71 @ @FH ©7X|e| FAtAets 2EstA
2 QI5t #iX|opaet HnY

EES
DEXt
o +FgCt HHLIC

E}
L Ct.

HEE7150| Y ESH XHEXHIER(XHH)
E

I

=

—
e
o

FL|CF.

=

o
o

PSS kel ie

=
7t 52 =)ol FA

2M 0] EXFA
(KH2)of At

|50 OF

S
Ef

o
ol

I.

E
=/

B

I
o

AR 3t
F

—

.
O

2 9l

o
T

XA Atof
b A|7|7HR| O

—

[ Al_
St
=

h=
PN
=]

O RIRE2EH 3J4EMA| O BXRA SO

.
.
()

| -

=

SO

s
2 XL 60% Ol

= XA, 71Ef X

=1

| EF
=

SHAL

A

| -

=

L ojzto| 7t

—

f

X
= 0= CH7] o2 M AlE

=
e

mj £x}7h

2
2

of =7}

L Ct.
A

9. HEEX7| Tl EX}

FEXRA E= oL

xS
H e

=
S

I

=]
=}

FoAF
o

X
o

ol A

| & AR Q|
o o

H

1

A

b

o
TRt

2 O|
52

t

7

I

KO0

NNES N
DO A =

7|12t Lo FXbX]
J.P.Morgan Investment Management Inc.0f| 4| 9{&HE L|C}

ra]

o+

ol

47t B|AMOMLE 7|

=
—

Al

H

=

2

1=
S

St2 BEALH, 2=

{2452 KA ofs|

25

x
|

o
=

5to FXt
4o
1=

te| 71=7t

E
=1

| 2EXH

=
=]
o

I.

=

UL ol &XE RE5H| ¢
%2 CH2L} S&Pet Fitch 7|&2 2 BBB-, Moody's 7|&2 2 Baa3 0|2to| X{#O0| s gHE LCt,
E

[e]]

A

A
(i)

SR of

b

x|
[—

=1
o £xt

1)



HEE7150| Y ESH XHEXHIER(XHH)

{oi

to| etE#H S

- REXRAEO|N 2SRt
HA|X}
A

il

SIXl HlE2 TN =it & K| st &AHE2|70%0[ ¢ (EIT 100% &)

YLt g

2 Uc dafLt 2 QA B

Ag 2=

[y,

UK AT HY e o

KO
ud
KO

bS

b

3

2l x| 2

3)

14
o3
<k
ol
Kk

ojn
o0

o, SR A o] B

o]
o3

Flokx| =g =

dEg Z2|0jg Sof wat §X &

o
ol
o1l
14

oF

<0

14

=TT

Al
=

o 0O
= %

b

k=
—_

I

o

XH A 2 (roll-oven)A| A|%

2 =
[SIS)

4) S| X[

gL

=7t

2=
T =

SOl w2t o] HjwX|
2o et ZAl

Iol-

ujo

3

-
o
(=

oM 8

=]
=]

EH
=]

® H|wX|==: BofA Merrill Lynch 1-3yr US Cash Pay Fixed Maturity High Yield Constrained Index

90% + MMI Call 10%

2

O EOiX|H £

2te

of7| Mo =50 =

= A=

A

20| =27t

L}, d2iLt Bz g

ol
=]

Joll
ojn
or

o
o O|Fe{st &A|

£ 02 Al
ot

2) BofA Merrill Lynch 1-3 Year US Cash Pay High Yield Index

=
e

8

| AR 2]

2

Fise bl

o B7|EAER| e T 7|20l 13 O]

L|C}.

s

ihel

JE ML |

of EHAIZIX]

ol dl A
L T1—

At
(=}

a
[L

26



= ZIEt AP0l 2f5to]

7|510|RESH XHEXHLIER(XHH)

t

C
[

ta}
7

-
o
—_

—

s
St =AlSAl BXtof et

ofl g &L,

i

Al

Ho

) +ASHS YD XK

A

o= A EXIAIZE O SR
£3t0] 522

E
(|

A

| XX

i
=

LEXE7| R SRS

S OHSHA =B, Xt
[=]

oA F&E L
X3

0.

1

ol
oF

ol

<

ol

=9 W& E= LR of

|

P LICE MatA XL

olJ
0

XIX| OfL{gf

XHol=2
==

Offf SAAE FXHEHO| Ci5HO]

[R5

E
=1

<d

2] MH mE £

2 REXLES JHX|of

4

[

e
o

LEPve= 10 L N

o

PN PS|
A

A& LI

.
¢}

=
T

cz2 &

@

g 2o 7|Et FXt¢

EAO'
=TT

ol
=x

| =aUlg
E= BE3LX| RESL|CH M2tM FEXHEE

el

of okt

s

=]

.
(=)

=
=

S Rp KL

SEd

At o2l

A
=

YR}

StA &2,

I.

HC
T—a

2 +oxp7t
Of TARFE EXHEMO TH3tof

™o
e

| AF

ol
B0
oF

L|Ct.

3

=

e
o

X|X| OfL|

12
=

()
[

H

X
Al

=
=)

2

at of

I

Ujo
Ho

=0f .

|

=

o

AlZ| BHELEL
At

otzjo| Ex}

=]
_l_

70
oF
Ju
<

7|BF AA B[ ®#| Hztof MHE

=
=)

o
=

s, OlRt
27

3

74
A2 SHFLE HAo| ANt 7t XD} =2oh@E|HE|X] 2ahE

czm 5@ 7

-gl'
+ Lok

of &Xt




S|ALRFO]

HEE7150| Y ESH XHEXHIER(XHH)

| St

|AFS

e

2
o 2lgS Mo %X 2 += AFLICH

7gjojlzz2 1

H =

X & & 0|
x|

six|HE2

S| 7Hs =XAHeER|70%0] 0l E|CH100%+E € L DLt =L 2etAlEe

9

ol
B0
oF
ol
J/
)

=

<

o 7|&7t

A
T

o
=

AL sx| A7t
sk %7} 0}

t7EXI7F St

3

|

o=
=

HEAHSH
o

=

of k2t

b

2,
s}
FAY Aol BA|SS CHH|

SIXIE HAE % 2318 o[ FIHH 0]Y7|3]

ol
au

ojru
ol

Toil

o

OoF
=
A O]
T M

A

HSH
=

A

F

=]
=

AlO

SIA A
Al

b

Zo|oj SO mer S &

L|Ct.

I

=

e

o
o, A2l +=+=2 S| F7tH H[E0| &L FL|C}

7 dHE7 =
(roll-over)A| A|Z&

of
Joi!
ol

ofnu

ol

1ol

g

—

—

=0 o3t

T AFUCHL A AFSE

=
S

221 HA] EROHA] G

u}

LICt WEtAd PSS

AN
2de

=20|

O

O Xt

=
[

of Oj20 = W, M=2| ALHo

of EXt=l7|
of o Bol =0

MEZo| W32 Qlsf XpAHZEX| 9

| Xt
&

F S0 e g

At
=]

BHS

x

e, §2 Oioi=7F XO|, A2l Hetel i

[m]
—

.
o

N CEEETE
=x

a
INPNE=R]

20| SXChARTIY AR, A
<EE:E

4 o, ol=olof| izt EXH
ol=olo| £xt

£|0o] gL ct =t

70
oF

o

=

—

HSOf o

3

ol

elez QI5to] =90 X

'?L‘I
PR | et Bluoto 7t A B 9

H== EOl
T o —
=]

=13
o

b 74eh

EHEL

A O
T M

=
=

o o

[=2|
=1

xS
28

=

of A5t




o = 5 o e
o S F o & Rou o oy & +L|.
El ._._._alm_Uo A_|umo_._uucwm._.n_ u — KOO = .
== A aen____eo_el_ﬁA_.Wm_ALHEMoﬁ_zuwM_u 1
A_H_ ) I_||_ |_ArLIm|_u|rAI_u_._._._L.=._I_._.THA_“_”_A_H_ll_._._oH“_i—/OMATE._O_leml_ L.H_T
(ol H ETMWMOMJEI.MV:HWM%%%%M@ﬂ#%EaﬁOTWoI_EIﬂ G or o O |20
= ||._A < o — LIOTJI O o
F oL .lno_._u_./l mxoxgul__lATnW_u_m.MouE@o._ATATuﬂna_w._E._7EEH__MHTMMM_V*AEWHO._WWEMM”IMOE o
_ 4 ok O = _ 0 = ™ o H._|H4u._|7o_.r
KU = Wom T o 3 .__/uo_eu[uﬂ_goe.._is___g 74r_|_.A.:_Lum_élge_.l_._x;oaa_xlo___ﬁw
LY H o= 2l Tt m o™ = = M 5 - - ol %l . o= U U=y
G ﬂ%%%ﬁﬁm@ﬂ@ﬁﬁ?qw wx%m.aﬂﬁ.éq = U E pE
U u T gl DX T RN HMHIo_f_urMutel_.Hﬁl i
o Q_ol_.k.o x_._=7LI._A_.ALI_._._._ o Y & Mu._o,_ommo_./._._.|_.__._.roOoo_|A“_”__|..._.._mWLI,_A_._.__|OMx__|
T B 2B ol il ] ) (Wi N oon Ul d;l:.x_'_/: = 2 w o &l —
> = .A._l_._._o _|_I1,||_._._._|_|_._|§_.”_”__|H||r.1|_._._0||_ILI L_LO._OM, = = | O
o 1o O_._ .._ml O_H _ H_u_.M Al__uﬂnuu oF ~N A.__u ._Wq_”_ _ on |__A_H_|L < ﬁ i IO_.._ lﬂ.ﬂ Kr [AY UK _|_ _._.__._ u o) O_l L_L IS =__A_| _._.__._ _ _u.__u
ol K ol Ao A = IOA_.._.__L Ko A._.__AL__:.LI...A.OH._HAIW LI.H_I .ATﬁo#_ul._A.rDl_._._E_A._o
__ ol K - T 3 Ho <0 _._u.A.._A.oLl.o||L|_A_o_|._4.o7eiz._._r_|m._.._|_h_|.r Ho wl _
< u| o o T o S L oo VX o T 0oy gy U oF O = | OF
G XT3 o%ozun7ATEOLﬂ%§ﬂ:H_H%%&Lm@Lw@*T;%ﬁwaz
ol 1 aoaﬁ_ac%wwofHWtAETEHMHOMOEM@@QOgnom%r
ol ol o op ___oﬁoITﬂo:ﬂ_M7o__MmMELx.%W%____A_.WHM%H Eoﬁlmﬂws,olw
a7 J_Iaoqre__maarﬂoﬂaﬂEOATcE_.o_mJ____oI._Nole. am_“cA_.WéHEQiMI
ol _A_OH_molll__lLl |_A7m|_u||1 L|_“_|_|J| O_lmmH_O_lﬁ_._._._A._l.Oun_nr_AOml._.ALlﬂ ._O_._u_
ulo ! H_VENOE,HM_VE&E@ o_x_ow_ﬂ_aﬂALofﬁoW.rA_.E_Mﬂnx_e#o_ o] | Hu
T o_zoﬂzuooﬂ.ol_uxu;IxXAm_Emm:E%il_Q_._._x GH%EOIUH_AE.&O_EE_
ol m = ko WG o] K u JIEIHHIL.ET___ ar = = 7 @ 5 o
N = ] = == . —_ N - - T ot
o o = D_._.._ﬂumr_ﬂ_u,.n_o__n_ﬁx:___:w_ue_'oa_/%m.omxW__H:L__Msé__m_mﬁ.u._r_
m_;mﬁEO:I:uuﬁm:I|mLmuDlhmﬂmMuu_an._ EﬂEﬂlﬂﬂnLlETEmﬂumJmcl?o»aeﬂou
LxATm_o_c_OXEJHET&|+oML F Je._.r,H_mﬂHIQ_u._u.|+ir*TA_.JHA_u
K A ﬂ:ur.ulEXMﬁA_uo_EOA_. ufﬁo_ﬁ§|+omﬂ TR RoE Y o |y
o mﬂWwﬂoxr,m_m_/w_quoMovo___aeoexmﬂuw_uoSE3HE_.OE.HA§&OE_§EE%9
X 4_W._.A||mm+_.__=_=_n|_xo_..r ﬂ_H%_._._ o 0T .n_w&ﬂr_W?n_._gosw_uxmuoﬂH_m
_A_| 7o) 0 ol K N < . ™~ A_l = |__|_ S » X - _ . =1 E_IH _=._ N
ﬂ%yﬁ?fﬁﬂ%%ﬂ ﬂoum_oﬂn_ﬂo.e_“%oﬁou umoL__n_xn_uﬁuﬂ_ixaowoua_E
3 Su o T U o ° ﬂmo#waa_oaﬂwﬂmzoml.hm7=__Aaﬁam_uol_ol____=_ E%xﬂ%
B R o__u.%ﬂm__Ome___MJmmﬁdo_e ﬂE_.e__MWLg%WEE@%HMMcW?%
o J“_w_AE_'Eﬂ. Ho KY 1o Mom.__mﬂ||_|__llu F_A_l XHH.FEXQWW#WF_E._
T Tl 0 o A_qzmzo:o_“Aio___A_:_oEo_eo ﬂaAfamMm”%ETnno%%%gaﬂuﬁﬂ%_c._
o X = o & T MK [ S T wr ol — & L =
X ”EﬂmgmbummmEt%ﬁﬂﬁwix¢mgﬂﬂﬁattﬁmwzgmﬂ
oM S o o D %ExorafaaxﬂM_WIp7_._qmwmw¢d_r__ol_ﬁx$_:ﬂo__
IR HA<F T T 10 fouk & H ol 1o = = 4 .ALI|_..AI_._.__| - &
EWO_EHJNHTxﬂ%moé:_r.._éﬂ_%@ﬂx R e
c5ET%MOHTHWM_:_E%O_EE%MW_}__,WHWH
5 O o3 T T 0 |_A._07|_._AT._._7 [33
o B0 T W AT of A f uk
Ly T M ol
N3
S
o7 T ok 3
2 10
Aonx ok
<d
iz,

29




oy = ol B uro_ - = N N R H R S o2 — ol K <& o
D 2w L T |winE o ®s (B ouwmPaizaoya T %o Lo oy B
— RBre®y gl TF0 cw oo dRwmRwR _grE T w g g 2
S AT M= T f =8 |88 mWpgu &g oo fRES N
W oo f FE _Sa YT IEN G g twm o su oo Fh R o &y oy
L N o - S =4 B B TR B B A S T < B i = B i R
il LW Timp - W o3 o m Moo Loz 5 T oy o Yo
ok Mar |, % g Ul F Eurz o P Sy (oMSFE - WETIR
g} m_x_x_om_%m_%ﬁo## R R L L ol
= J4 _, 2= &r i o1 O] ¢ O Pl x = = L = o H = <1 P = O WF 10
s oS EK K ol AU | oT = WU |5 R == R K2 o S = — OF oY
wf Ry R H R SR £ RS R W_:____o_a_._._ﬂlx._ﬂl_@n.___JOﬁoWI
<d e I e em._E_ﬂmH.___:._._.A.._AltL|:._.ME_|H_.M|TA_AL|| K
R L T ] e I TR - = = A A
I = S Iy S A == mmmel:ﬁu__uﬁ%ﬂwau%n_JOxE_._n_,:ﬁmommmmina_e
- = 2 M © & o © ®m| _ H | v < o 0 o = KO T - = 42 o= < <+
o .AEﬂ_._I = 2 _ 1 3 X 1+ T8 & -~ o o oh H - o — Bl X g T —
= .o, ..ol TR _ g0 & | Ol 5T 20 | > K = O = 2w uir wr L L W K O o
o F ol Bl < ol - e =R A R TR = L S
EC N D= IS oo MW g o p W IuaSE gk
E Uk BT 0| &K S | S|l iS5 - 0 R
— W,Eo_wa%%m.%{_exomo:_o m,m_mw_____aérww.mo__moMETEm.oEu___w___yA
o 70 nE om0 Of gy of M| our oy .m&.BH_.er.__.W%maﬂ:nm._,n_._ﬁles_.ﬁ_._.e._wﬂo_e_m
g e I Sl ur = ol W 5 0 =20 2 o ® oG og OO W R SRS
< i o I <R = Ok o | I LR 25 X T T T el oy g T
¥ O RERWs W Oy |lous, TR0 ZSKKT ISt g KKy
o T T T s R == = T = o s B RSV =T =
o ol T ol R i i T T O SHRF Es T O = bl " o & _ ©
o__wM_mmAgaao_EunogwﬂE_.mMAJF%_ATQMOMMW%%O_EWDw@ﬂﬂg%gw
2 - st Mo s o (Rw e ® Yoo 2 EHE @S F D
ol o O o 5 = = oF o RO X F o+ % S W =uo o O T PR _
R T s i g I TR i|_.¢ KO m.toﬂAHo__._urmM_xuzlﬂ_lﬁl,Fonmo.o__A
of P KO & N o e = = O O = X - F O - =
Sl MM HEE S OBDIWE Ny sl 2 gxmd sy M Ty,
A_IWuHO_HlmM._o_._._mMQ_Om._.ﬂJHOﬂL. ﬂ_ln_uu.uu _A._mo._mm.ﬂl_.\A_I/_/ﬁHTAHETWIEH_H_._OLF:E._P.OO_EE_EH_A_lﬂ
WO RS B w g oS T oo = TR o HWRS
bl Ol TR (S e w5 T - S P, oop < 5 X wwm
m = ||W_Awuxﬂ|m0 @aeu_ﬂmxumln_._uﬂAn_ﬂﬂ_g ol X _Aolﬁe_.
L B L ol e = N S = S O Tl B
S I S - T B T e T e T R T I T
N R L T = ol I ST s S S S = U= T L LB S TR
WU ok d Bl (rE Yy kR r sy 2T apo
o HTTWwH ke R gt EdhdWF ORI ITFNMT K T
= il = = G
0 o uo X S 2 @ ™ w oy
o < o o o TRz
i wi B R oy w RS H <
Lo L o — R T =
3 TR of o1 = .

30



£ XFAEHXRA)
FE7Isto| YESH KRS

{oi

— I%_A_oﬂ
i rﬂr_w___mﬂo._.__xﬁ <oy B
- —_ 10 ._OL||_|L|WI_|__| I_|_./|r_O
| [ — oo = ol © F o [} Do K
— =0 — = oF =< Al _._._o_u_._.._l.r KY = o
EéﬂOyRﬂ.é@% of An <k WOEIWGA_OADLEEM,_AW
Klo = WH = = 1 3 - -— O Tl =0 . —, A oF — | o o Wk =
% Hﬂmun_%__“ne_emg 5% = O 0 W = A._.__un_meéAu__HL_m_Tolﬁ
a.dﬂuu%mudw_lkll_z OB o o_o._.__ummuﬂ oo £ oF
.r__un.%:ﬁla._uo_mom_uz <+ M oF = Hmool_HHo%EWATEoAHo AR
s2x5 2w i WK R o CuE (hma K omo ¢ o % o
A.n_&u.___,_._._:_._m____x.kﬂ Eill ol & <O m_._A_omOOﬂw:_“_oiwo_eo_eﬁoe_'%
KEEHJEO_&%%E o ol & qr L.a_&mo___A_ozon%ma o
< 3 1 0% K oo oor ujn o 0 K _.._1L|:_OH+OEH§ <0y o= .
L& op MD le.rA_..rm. 100 P = o_u__aéwg < g T | oo o g
s il K < < < ol _ K o B0 ol T = o o % 1Ho F {0 1K K o a1 3
T S © S = T B0 o0 IH|ro = 21
= I = _, &5 = ) = i's - [ T & — [ H _._.__ﬂm._o
o0 — S Wl = = = E_l =~ 10 I KO0 _._._._ _._._._ N2 0] 30 —
_A|._._.|r_A|_A _ CIERS — | = ol o g ™ ook
oW or o K5 S m = < 0l o] 5 )= N .D.of_w_doo
) ._u._.n_u G =< o =_._A_|o_._ ol Llﬂna*.o — Jqu o RO — & %0 o_ém__umf oF x_om___l_Mo u TR N o
mxloﬂr,H%ﬁuMo © g Gqeongzco _ KU D
10 H_-_ K ™~ ol KO ol u ™ = o___._._ = — ml —-— Ol |__L < ™o
oo ISR RS - ~ 3 o ﬂoemﬁoo&aﬂm:ﬁ%ETmmL
xzy%_uf_.anwqmo = A 3 mwwmol_l%waotx_oﬂqm%
< R Lo - Jog e ®o g T %o
mu Ke ook g0 A2 wlr 7 T = 1 T op u,uo_elol_u ml|of ol T ® o
Alm.ﬁoﬁ%&:tuoﬁ W = IEmMﬂxL_MMHﬂo_x_w_unEQW%
mwn_l___%%@ﬂw_um RT m_m%q.m_me_.MDNﬂ.H_A_i_ﬁoI_%rmMm%
TS m G B o B E k- R R AN
- E < 15 9 = i ks ol @ JI|F v _ ™ g 1 M 4 o <k —
C|/o|L|uA||.r|r < il +olu = il = of N — o T =
u_AnAFnTu_uoOxa_._._ o ol . o W D_.T_._.o_._.ﬂ_ﬂo_ N o3 o= S
4|Mo3|n_|o__ 00 oK o7 I ko = 3o Ko K* Klo ™ H_.___L_Au.r_ _._._Hooal
iq ___ur_go_._._.._MQ T |3 O_“_._Eo_”_TMa_”__'MN_.W_.w_.wx._|mu$|ﬂ_u_.:__._._uo_.
Emﬂm__roalH_._u €l KT =z - OF = ™ ooN ol A >
m_muuwaﬂuorn_mOMLL_.o_Ei Wow_w ﬂmqmnwﬁx%Mﬂmﬂ,@ﬂ___w_.s_.muu:ﬂu%%
|I|_wlmoT5_,RoI R a2 B 0 OIAI_+WE_.:||_
<l T s ol = oF | oK £ xr H ol & K X
=N =35 < I T = o -5 |zT ™ {1 oF | T o Kok g oroRon WS = K r
K — K ||__L|L|_LOH_ or =2 _I|._|_||A |E7OT |_._.__/ N
“_rO _.=_| O o . _I_m . _Al H _._._| n o} = o _|_H_ N _A._o ar T — o X =|35 In.vl 85 _L
ET_AHIE____mﬁqqu%Eq R |2 i WHM@E__Layx_MmaﬁPol_&y
W%o_ul_.F._MoHA_H%E_AH RO 4 > 8 < = ﬂn.WaﬂL__MalM_o_:_om_ho__
|I___o_@uTA_Hlio_KE I T 2% 8K 5 oolE —
oK S Mo B = R < T| g X0 |F 1 - K o ol I ~ wr|u- uo HO =
. 100 H > 2 F 0 {F H KT T KO0 70 o B S oo = T oo oF of ofu wl oo %0 I
EmLA.aﬂsr_aﬂA_.EMo%ﬂﬂ < :ﬁmEmwo_“m_oE_m_ToJﬁoﬂol_Lx.tE
w S an X ~ _ o =
m___awmv_gwagmu RN AL o
IR R B R o 5 &
H i u © U oo = oF
- = P (]
& B| o 10 5 0 oo
R o_OF B o o & = <
— & o ol — B = —
K = K _._._|o_| ar * X
%0 K o —
R0 = ol

C}. 7|E} EXQIH

ﬂl [ — —_—
=, H o
<4 o X0
K = o
ol op OF
wr
< K Mu
< 0=
o>
oK
n_._,m uju
OF &I pjg
RO <[ %o
A g ol
e o
- K _
of | yp- ol of
K-l _ ur ©
o) = o
ol |l & 0T
B0 Ko yp Au__u
oF o 3
K% o
i =
K O 7
1 4w
ol o3 K
B Uk
N oy S
= = Ho
T o2
H ._A._ o_d
= o ro
UoAr o
T 1% Ko
K
u- o1 ol
H R N
w0
oF
il ] X0
g 1o
oF

31



E X} Al EF IH:"._J)
ZISHOIY=SH XHR XA EH(

y

C
[

}

t

<
=L

.... ()
= = ol =
~ L
S ® =l T = =
= 0 oF Kh| <o NO =
= |95 ol do o R
—_ T N H_.t — U N =l _H_ o o______ R
_ 0 = H — ol Ml K & NE < IS
o3 wp- ._IL [ T < of! — W ~ ~| o w0 —
) ol = R =B o ~ #p OK o _. 3 ol
= | ol N E ol o = ™ ujo %0 o= wr
X 51 = M ol = ur = KD 4r oF 1| K =
= i | Kook 27 O [l — 1o = 2 8. - <
g =] ke — — K H oF <l KO ok MA_m H ul ofnu 3
= = 5 13 o g o <m e Blor 2 B 5 W o BT
5 | o = |Z 3 % B ; il U
= o ofn N o5 B ok Y IH - g Uk ok ®r ofl 5 KH
= |y N AT o I = W ol of A H £ <F s
S la |29 =5 RN T T Lk
e T 51 Ol = 2 5 b o o T i
Y -0 |1mW oK J o = K orl kio M | ol K
< owr ay wl 0 " o <o mo = H_M__._ [y wTﬂ of a1 O Nk js
B A = SR ot (B s 5 & U 21 K E R o
— = = T o el PSS X
an > H oK _m:ﬁ_._._@u w ol ] — o K D Ho = h
ol KO = T y o | il = LHo
o T g 2 = M___A_..J_ T Ko 1¢wo._x| 0 & n=l = bl
w 49 — 0 ﬂﬂﬂoeﬁ T or s_.m/xut m o 1
= o o of |& w0 g A E I Kol s & w
A = wioF o a3 I A . N Do +
I S SR R w50 E ik oul © K _
of n = M = it s oo WX H Sz s o =
. o U uo w D S E T oo x e 0 4 RU| rin <0
- = =1 _ N = [ < < N o
o s Hlz © oo o= o3 =g Uk U 3 o ) o <k .
oF 1o o = _A__ o DI TN * 8 i @
oF Il N & D T |R = = E Ko u b
o] B = - &xHWM = o0 1 o OF m = <d
ol — — 0 = — ol X0
© 57 ol ol m_l k< = m ol = o© 4_m @ R W < or © N o or
Ol < % 0 wF 4 N oro IN T T K &= (o Lo (1 I o)
= % 5 X 0 = o @ K = o7 i/ T = 3 . B K . T
RS = B ir o I I - R b = o g o
o =R, o of ol ST L =] e 2
5 < HERE e T 2| @ no,. FRB
AR S RS E o o= @ m w Ha
= ol 10 C ™ o] =~ oF — wl oF K < B = o3 U <k P wr o
| M I Kr = = K o = < . o = LU —- K K
2w o = in of ™ yf B 5T g m g | o
O — = ol |~ - =1 oK | T e T < 3 ul T
T = Ol - |_._._m K ._.._.._| oI oK | o] ol = _AT DR _ 3 >3 |ﬂ_.| o3 M| nH = = I
aali ! Y .n__.X_A+o.rE_.Ao|”= = | 0 auE|||__A|O :ue_.ﬁ < | £ 2 W
ot —ollg £ S Tlor = R g 5 W TlH s R NS onE — oK B w0
= ~ = F Jlo o o« ur = o ol ku = o
K = ol ol © K & H KoJl p Lo e 22 K oF
s a2 2E L Al o = O
<k oW %0 70 goamm 3 Woow w
- 2 S 3 SEhD THTa 3
H n =0 m 00 Bl U_An ) Er_l B0 uo % o <F X
R = %0 T 5 = B LRI
al Ul oF =" m_.._ AT K1 oF
=3 =l of o

32

42 EXL
MHEFA =0, o Z



7|510|YESH KHEXIAERXH)

t

C
[

b

2

-
et

33

A
x|r
N Al = _ _
H M4 k< ~ ~ W+
X KF uF = =
TR B e O L O
e 2 X IRR| = D |m@m | @ N +
1 Tl >3 K K S >3 o> >3 = = < ~
— < = = pall I S o
o B I - N O B " . B < u
oF o R RIRDRD (P Ko RD (BT KDL g K ol
Z0 Jol 1 K 1 23 EU 1) KT
[s} £} w__ m._m w__ 1 ®u T 1 w- . wy- I I
> ~K o ~nK > = ~nK > . ~K . 20 ~K m__m
Bl M o (Koo |27 o (222 o |[2F oo |~ %
X o wk o K 3 o - LK
= |ur 1 Kk KH uk Kkl W Kk 380 Kk S
N o o I O e o e (N - N R B~
IR - |o® (TR oEm =23 B |3 K B OTH
- ____.E ~ OF L OF B © oF = 4 oF 4 K - oF ~ Kk
il - - ¥ X - x - Al ~ - N
rin or T 8 K @ 8 Wl SET S ¥ ! ¥ oD Kk
L D T e R A B e R N N - J T
Bl Ks®agl T z5Kkl |22 o |2 gl |m
oF uo wk K1 il 2 - 2 8 2 G | o E
na = ~ M P IR (ol P I (ol [ IR IS Rl ol .|| =<d <0 7 = KD
lijo K ol ooy gy A H | Ao o Ao oo | & K Kol | gp O
P up = KI L o |¥| Oo|o|= KI © |5 |2 = o |o|o o |10 i
o Mo T W= B0 4 = B0 30 = w0 - 41 °lamm "
I BT K W|R|OFW|R|oF T MW RIoFoF  WIR[E OB WD
TdEW~NQANSHTDD N2 ARSI TR S|S| T
: A 0 0 0 0 0
&7 ” X X X X X
, m_ﬁ ujo o ujo o ujo Ho ujo Ho ujo o ujo
S Kh | OT Bl|ol W |®| o7 W Bl ol U Bl ol U Bl ol U
B - e R < B0 < Wl < B0 < W0 < Bl
N[ X2 i . i R Sl
EIT -4 g | K ok Eﬁ K ok Eﬁ K OoF Eﬁ K OF Eﬁ K OF Eﬁ < OF
il 20 _ o 1% |9 %0 - o %0 _ o | % _ ohl >0 _
E IH| 2 & SFl= oK|<F| = oK = oK Fl= oK = oK
: = — |2 — |2 —| =2 — |2 —| =2
< NE TR IR W TR U TR ME TR W
W Ko <U | wk Ko | < wk Ko < uk Ko <U | uk Ko U uk Ko
ojo ' oF o) wo o 0 < o w0 wo 30 ol 0 o- ol
= v OH | M= 4 oF HH oF T A1 oF M oF K oF T K
ar <l _._m_“
o 1
i X | g )il g}l ghil il
ol ujo ujo ulo ulo ujo ulo
Jod — eV ™M <t LN [t
A\




HEE7150| Y ESH XHEXHIER(XHH)

7|7

-

ol

3

14
~K
o
KH
<
B0
of

3

- 7|Ef Ol fAlSH

- 0.5% 0|35}

|'c'>'-|
=

o
T

KK

), CP(A3- S5 0d), BESR HE/MEtd % o2k FA

S8 oY

= X2 (BBB-

o 2I%g 2

(K,
~K
ol
B0
oF

(i
<

Jo!

=38 At & ojet

{

—

e
[}

), CP(A2- S5 0|4&h,

I.

A
o

Ol

M, XS, =2AKHA- S5

L
o

Atate 2

3

[

e
o

3) M

1
~K

ol
70
oF

KR
<

—_

jol
oF

2RA|

tod

.
o

X E, EX=7t 55 12

b

g
—_

= =80tk

-

jol
KO0
K

o
ulo

70
oF

| XfHEOS| RHE

(Fund of Funds)

4

o

e
Q

7+

B RHEONNM EXtSE

o
[

=3

—

.I

7|0l EXAtshE X

SHE
RS

x
=]

5) BAFLEO| X}

6) Ct

JoO
iy
ojnu

ulo
@

2

ol

B0
oF
il
Ul
N

SO ek s

8) #l0l BAIZ[X|

AECE

1

=

ol

ol
ulo

ojn

ujr

tof MB|AE XSOt

—

I
S E 1 O] X|

| TE U

|AFZE 22t

2

oy

—

1L
S ER AL

| oS gotAL,

(www.hanwhafund.com)Of|A{ &tQISHA == /UEL|CH

(1) e

=2 H
oTT 2

= 0O
T X

Kfo

ol
34
Klo
ol

J

=13
=

Of [ At

b

I
—

St= FEXAH|A

ol
=]

o+4+22 T,

XA 2 orgfet Za L Ct TR ZOfZ AL

ot
0l

3

.
o
—

o
o

ARNREI RPN EE LY (R
KpRESl ZtAO A

E

L
=]

e

o
Ko
ol

<

b

10

Klo
4

=,
10’

Ho|

—

.
o

KpRESl ZtAO A

=
e

Jod

A7 O = As s=ASHe FFIF M

=]
e

(232)
SR TR
SEAE-22IA D

| S0y et

<]

FH22IRKTIES)

%
T

.
T

2=

T

AN

34



http://www.jpmorganam.co.kr/

SHSITHI|SlO|YESH REERHAIEH (K H)

WYt 2atol WOjAAHO goR Jtelsh EXROIH L B
8 53

SE0EP-2TRIRl0

o
ARt REHO| MBHO| QoD WOjAARE TSR 2E FRY

SB0ET-2210ICH

KpRRel ApAof Aeto] gla, Eoj

o QlEYl TOjAIAE S& Sl

—

EXIRte| XtAO| XBto| Qi1 EXXIEYXEZEEH EXXEES Mg
O — [Rtel Xtz mstol gia, H [2RE SARES HS
BoloTHISC ALt 387|BE2RRE Hro EXAR Q0| TtYStE EXIAYA
TETHsed e Bojs4RE 7K e 5RY +A5H
Y Hox Mool w2 MEEAA (H, Y HME M5 M4z, ¥ AlY
Mﬂuw;@&aral- 3 HM10Z H38 HMIsSHE X182 0| st MEEXAE X
oo 7l H= SCH | @), 21x HYIY 10024 04 ArtHQl, BolN Hite HEEX7|
T g BojsfEE TR e TR $5H
LIOIZoHO| 109 O|ANOl Zo0| wWalg|l DOj42E RPSIK| Q&
HH-HoO ™ 1= oL oOT = o [ T = O LS
A RI-1 QIO 10H (-
E[ET IR L =238 Aol=y
— OTro T 1o =
TojsiAlel LAY wrap AEE ERS X = SYITNUENA &
PO =Ry }O._L?:'.*(C—W) H2IAte] LA p HZEHE T t S A EH A
#eof BjSSEE FTOA % FRE £95H
ShEOETemRleL | EXMER AL PEMO 288 o) WEEAYRY A LAt
HZAMRFHCS) THclo BojS2EE FTA dE TRYE 205
RO TYSAARL HLS 26U TOjALEO YU TS EXIR
22IREFE)-¢ HEoRA, B4Rt TER e $USH
O, TYSAARL HES 26U TOjALEO YU TS EXIA
A — HBozM, 25MY H20%203 U ASHYAIYE H40x2 20 1t
1L
o1 oo 2 roZMFAzol JHANT Tty £ Qoo Bojx£RTt FRE
7 - 2N
IEESHPETD | 5 e 2oz
RO TUSAARL HL 2oty TOjAI2HO HYUSR TS EXRR
27O RIFIY- Mgo x
=1
O

E[RIo-RPe(EIRION)

i

(3) WYHTA MEIE JIETF

- B 17 AM(R=

Ze HYUUREE K 3

- EXXZE 17 A(2Z

5AN OJH0 Xt=z& EOH=IAtO] et 32 METAl HERE 7=t
JHLD+2)0 SEl= 7IEHHE HEYUCL
5AN Bt 20 XAg2 oA Eeet B HYE Al HEE= 7

F12e YYLRRE M4 FYUD+)O SAEE 7IENHE HBHLIL

35




D D+1 D+2 D+3
I I I I
PN=1=ncle JIEDt
(2F 5AI 01 &) Mol
=g plED)
(2F 5Al 0| F) M9
- 71E7tE2l tPEE Rlsl QetAbtE Eobeo] Ao, T EAYAs P2l BIAIEGHE Al
7to = .

(Olt "BZLAIE" O A0IM 2l X[FAIZHE
£ A8l sl gAitE
EXAE2 ARZE e AIZo| &A1 = ASHCL

X S
go| g HJAZ7E LR Ee B0 s, ATl A

=
r=
rdo
Jfot
re
A
Hu
pi
A
ol
=
L
13
A

Pl
=
Am
o
A
O
o
N 1o}
M
1
_O'_I-
N
)
Ot
e
A
ot
4m
Pl
H
1o
=
o
>
ox
o

o oy do
og rr o ro op
|0 M —?'—

A HU

% g

in ro

A o T

oA

oM

1o

=2

o

>

40 é
e
rot
Pl
il
1o =
=
Okl
mo

o TE ofy
=2
ot
>
Hu
Sl
m
o

1o
0z
mn 1o
rir
4> o

=2
rir
e
=2
fot

2
Rl
Pl
nll
>

10 O
Pl
1o
rg
2
2
a[W
N

(5) O|=Qloj cHet FXpx|ct

Of EXRMEIE O/= ZHYEFEZ WHEe AFLES ZLCHO[S “#n X 0|t |AlSH O/=
Liol ofat #of 25tol= SEE|0 UX| %E REAXEZE AHAlel HA Ol
Mo et ek ol JRE Mebtiles O=es dez ZEFSHALE O/=20|A
oofgt 5= QIELICH 2 &¢=0 Ao 'O=e'2 ©, 0= =M HUS Internal Revenue Code,
0|8} "RC") = Ol HEMB(US federal income tax law)0f 2t Ho|=l XpoOfzh HM1= WYX
M4z ol XAHE 2lOjgtL(th e §E% 0520 2R/35t= H|O|=(non-US) B0t 5229 A&
olojgiLithE 2lojgL T},

1. 07 A2l Es 05 SEA#Y AFe=zelel Jiels  oojghuch gt
HAFE=QI'2 () O|= O0|2I=(US. Citizenship and Immigration Services)O|
GZFT(Alien Registration Card)= 2AX|SHALE, (i) A& X F(Substantial Presence)
S&%H X2 oo|g Lt MZE A F(Substantial Presence) 7|&2 (i) siiE H=0 31
O|=off MFStALL, i) siY H=E Zge 33 SO 183Y(H, 2™ A HFL2 1/3
MH A HRYses 1/62 A ih) ofd MFS 40 5F5HA &Lt

2. Ol= E£&= 072 M F Es o9 dPAGZEdor EE =Zgho| #o oo dE /ALt
ZAEE Ol =MESHY BRCE HFLe= ¢ [OjgL(ct ¢, O/=
M 2118 (Treasury Regulations)at O] =010 2 | ° Helgtct.

3. &5 EX0| A0l 2E AS0] O g & MEHE olofghL o,

Il
5

me 1z
|0
tu

o i
%

N

0z o

e

y
mjo

ro

oF
=
>

EH
=
9

1=
Im
I
rir > mo



4. D=Y0| Xl prHS WAL = A0 192 0|¢2l O|=00] ZRATYHS HAS
AEF = 1996. 8. 20.01 EXHBIA2TH 1996. 8. 19.0] FAEICZ FS QT MEHUE
o|ojgL

5. O=Q® M1 =0M ZIME AHE 20|ZLthel X|BiXHControlling Persons, IRC Section
1471 WX 1474 0f [WHE FATCA of 2E510] Oj=8 52t 7|Ef =7te] YRt MALl=
=77 ® ™ (Intergovernmerntal Agreement, O[S “IGA")& S| o|O|of 2 HE
olojgtLchZt 1 ¢l o]d EMst= =X H|a 82 =82l (Passive Non-Financial Foreign
Entity)2 2|0|jgtL|Ct. Rtz '+=3H H|g82=2 0|2 S/HAIFNM Hefkl=
BololLL H=H Hg8A=H(GA &2l olojo mE AS 2lojgL|tho| ofg
H|O|=(non-US) HIZ&#elE 20/gLC}.

Lt. shoj

(1) =SH| ol

O EXHAMEISl =Xt= HH A O FXHLEFS| MEMA kO M2t HOjS AL SHAIZH B FHORR|AL
of 2XHEE St Y +=ASH| SE HFSIAL, TOfR|AZE 22t #tof MH|AS S5t
= d%0l= 221202 S =dSHe| SE 7Y = UASLICH ek, e gd3 3 o] FXpA
Efo| MEAoto| Hot= Hiof et 2tof7t Motz AL A7|E &= AFLICH Oitig2 O] FXH
Eto] FAMMEIMMCR BERFQ 58 E= FAMEMLES 0151 =dst ez XagLLt
CHEt O FXtLIEIO] EXtSt= REXMAENO] £=QXQI XHERIAMEN =9IXt M@ X O FXLIE %=
X MRl & Y2 dR0= ZEXUES FEXRMEII MO ZE X = UFLIC

(2) ™A HEE= 7IE7HE

- FYUXIE 17A(R=F 5A|) O|Fof EOHZ|ALO] BHONE Hpoh F2D: SOIETFAl HEE = 7|&E

t
A2 SETLEZEEH M4SHALD+3)0 S1E= 71742 HE0IH MeIHL(D+7)0

OI:!E

B M25e BH = 3 NIYL
- ROIRIE 7A@ SAD) At S0 TofS|ALY| BHE S Z: SOjETA HEEE 7|
Folze S8 TR LE HsHAYD+0 SLEE JENES MBeH0] HoHRAYD+8)
st

= zojtiES XSELL.

D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8
I | | | | | | I
I I I I I I I I I
SHE DY J1Z=0t S0H0HS
(2% 5Al 01&) gy A=d
SOHHTY 2=} SOHCHS
(2ZE 5Al 01%) el NE=g

) TONSIALZE St - B THE s, FREX| S2f AR (OISt 5
YRt AY He = A0, YLEALRIL sjit S22 QIsto] stofjo S

sh 2 QlAL|C)

@3) gii=+=
Of EXESl =S AE &ists 3% ii++=2s FUE X @EsUCH



| RHEXFAE )

(4) of

)
ol
i
X0
g
Jol
oK

-

KO0

Z SAll FTH 3 0fe

LICt CFRE 17A[[2

st
o -

u]
[

SA[] O[T 7EX[2E 7t

Aoz

|Are] B 7ts AlIZHIHX]

2

ZHof = At2)

ol

Io
[l

olJ

7|ZAl

= AU

(=13
=

SHA| OfL|

o

oE ol 3

[

Y =t

EUAR EE5 ot BR2M 0| 7|&E

E
10

o

mujnu

1

LIbR| 2] AFO|

s

.
o
=

b 3 A2 E AL

A17A|

oF

\¢
Jo!
i

-

KO

g
Jofd

07t Mstels A

o

k=1

Aetofl 2l5ko]

}.

1t Al

q

=

&

ol
ol

T

n

£1
[y,

u
o

T

u
pill

A
HA

&

-,

Jolu
i

ojn

o

g
Jod

1ol

X[H glol

=
[

AR
|AFOI A S X[ 5HO] OF

e

L. 2tofzr A7[E B2

SHof Of

£ @7l

o7t ezlel B0 2o

H_|

o
o
=

2 Eoiz

SO 7| At 7t of

Klo

B

1]

<

_

Ho

=

F

tOfSi7| 7|

S 5
- =

2HOf & 7] O

k=1

Ct.

f Z&HC

_ll_
oo

= C

o

O 4 7| At
o o= stLtof 3f

2l

3

L ct.

g BN ot

4
53

Joll
i

2
E

oiz|71zt o

I

3
=

)

=
o

32

8

fot=

C
o

o

=

3

StLHOf 3i
ol S5t= B0 CHE XA 0|2 SiE H7t

—

= HER|, 3 Holl olof =5t= At

CcC

o

o

Xt
£ Z2EA 029 of

-5

Ij

HX[H, 3 stofl oo &=3h= ARt

AIHOILt 3ol SHAIFS

oF of

T "

1
0% o%

o-

of-g Lol

%
&

H
Apakel AlZk7E Gof M

o

HAIERR) AL &3}

o @1 7| 2}

a

2|5}

=
L

I 7| S =)0l A 2

1She AHAHS L] AHAO R EE

o

s

mAz|17t 25ttt
38

b

g
=

13| 7t
C

=

of siEstAHL 2XE=(

o

O & 7| At-Of 3H

b2 EHoy

=

b

[

=]

z

7|
b RO et

—

FAEAE ZHOHS 7| AL

b

SOE HEAY 27

@FH 7R

®

@
(8 &
aet
L £

PN
o



7|5t0|YESH RHEXHUEHYH)

t

C
[

}

t

-
o
—_

47}

o

I

A

=
o
PN

=i==g

(=1
S

HE AL
12. 7I1&74

cf. ®e

o
(e]

39

ofu - e &
LY * w |mus |ea
ol T M i < wr KO HE___
o 2 S m (255 %
), ] 70 &=
Rl ey H Ko R0 &= B0 |R0 .
(_.\mN 3 o H oK TR
- o el A D oor
nm . B = [ - i o
oo ofo Ko @n|KH w®0 S B o 2
oo K N 2| N = R 3 S\ =
o = |Fw|_#m® e 81 < > x
< ol o |oT & — K < ==
& 5 olexdlg Eo K| o wax__z 5
S Bz |rg H ) = % | H
o T ¥ £ |AEIRNZ |20 R i K
0 T 5 | =|u g |2 ul | T H <H | 0
= g o 2 < P < o S
<d T ol _ EE! o7
P o T Erlowm ey |28 ‘. il
% 2 |k g X AN = =
< K = < =~ K o= EEEN KO
o o S LI T %o =)
fom X g Molasn |EF .
% Ko 2 : o BT E R
= oo X g SN Ewm X =
K E |wg_ B |T° ™
|.A_|N_M.H K Eﬂk o =<d .WE._ __A_v._
oo X B 2 e i g [ —
Lm_“_.r .A_AmH__AA_lM_mﬁﬂu__Ajr__/ ™ —
<ol gl Mol Sk i & & ®~ D =
o lol|on| | pn O = z N R =]
R o o 1 - - i g mi
T | TR N |o H|H W N T|RA N
n® il ok g1y
= ~ =
S W OCH
- = KEJ =
31 NI R S = =
- = | = N (©] - ofl i
0 KE[< 30| %O |RC N a1 Ko B
5 olxx| < (R E K Bo o8 o
< | Ho|Ho| Hoo |KH © D o K <k
R rlele| o |D R it a2
~ NININ| N (NS e ’ Ho
KH Kb (KRR ke (mE <© it u
X N|N|N| N ko I s B
+ ™ ° <3
Kk o <




40

B o = = ol ol W ! . =
s D s g W R0 < T
ol 3F 10 - ~ < ~ N s 31 i
NR H N = R Rl = o %
RO [EM s %0 H N F D kKo < N o = Ho ol
_ = |=< 4 B |1 ol K g [ Ko 3 0%
H = S o| ® =1 Ku S0 mo o w & 1 = =
5 K & | iy y B Eds Wy 30 it
Nk H = N 15l ¥ o o= W _ O o Klo ol [ I~
m 0 R’ o OR S me R KR 3 N
. KD L~ N - E_Em.ﬂ\ kD 2B MO E_u_._._'W ~ H.rw__
& KO R |of o - M W= e (5K N o < W
"2 m__mloﬂu:__ _%ﬁ_/ RO __A/IW_.%EO.T. ; < x o 8oy Ko B
J— = v — T —_ o - N ] —_— —
=3 | o o | KOOK a O s 2 E x - o S AR . Y
= m 0 Ko &7 (< oF ~ U N RO __.»_._|._ w? m_m ol mr o n 3 n W R o= .
< N or | R W g I _@ma P g B o |mow F =
= H0 | — | <O mox = ol K7 Ko = an ol N ~ 4 rel =
o DN o d o =T - _AO 0 v <0 = O b N KO0 g =
AT 2 = <R Ho W w s a  m O m | x ™E
e O e o |EF W = & M gz o« Bl W 00 = ;I
RT R T N T (B 3w U= =) R T I
=~ = R0 = Z o |H uF = kT 0 oF Ho H o < ol of = % ._._
e 20 = N (o g O o E T B B s R
o Al o= K = 51— <F s IO — KO = o ol r¥ = —
3 5 oo M = o < o T Ty 5 2~ |A Igdlggn
0 57 Ko 7| B 5 5 ol R KW R o L A R s
W = Ko| ~ & Ko = N _ ol KO N — o ol mdﬂ#ﬁﬂo_o )
HF _ —|o = N 5o ol . X0 = _ =¥ =) =l ._Lom of Y G —
1 0 s ol = = Sl a0 KT Ky < BN R
RO 71 ol T2 N S e s B N I i S-S o) Taiwm TwmE
o SE5 S5 | FIEEIesIYAEY (HrgiEETtEEUs
— REH N 1< KH = n)|IIL|o|E_. §7ﬂ7ﬂ.r101 1ol -
2 A N <|H 1 =~ m mﬂ_u _Al_._E_.umx_.ﬂﬂ_Ax_._QauLl ﬂuﬂuﬂowozlm_uﬂu o
=) . = Ko |= AR E N B R o ngﬂ___ﬂHmI%o_m_an a7
M0 ol .- v m ® | & N S 7_AH$_H_%_%VL|r,xA ur == & S |Xo Ho =
1 = OT ] H0 ¥ | KO0 Mo o = - M= z|n» o fr Ko|op ¥F ® & N G Hi
=T = N BN - N Z| T o ™D SR lojop 0T F 0 20
il T K o L | — - — O« o m o,
70 r ol Su Klo ol ol v IR
e TR > m e T o a1 —
~ o 3% E OB wr = B = » oK
0 4 o3 R0 ™ = = < ol =< &3
SN TR 4 o o .
o WX T g R Al
ol = =1 Kk =3 = I n
= o < g = oS TR R0 = Klo <
v —_ = o — b g —
k= e Ko K < ) i
me = oo 0= <r =0 |o- ot & o Db g O Klo e . Hio
b Eodx 4| 5o TRen= o = ; 0 oz R
U@ o o I N WA wW w__mﬂ K1 o K= e m_m
~  Gmwo o S I I b Ll W K0 o =R
= R R K- @ PR S @ R ® o@ <202 R0
®x L 3 ® =




MBIt A7F M-S

7rof

i

Q=S AtoAl M-S ot

H
=]

7t71= Lol

o

B

LAEANSHO &

i

o
o

AL

=
o

=ea &

3

—

o
[s)

XA

BIHA

@2|=tE A2

o .
= .

7taz|
SAIE E|F NAV(E=AHEZEK])-1] x 100

=
o

1)

=
m

KK

orl

OH

_

100

._|m._
rd

#HZ 0

=]
=x

M8

- XA Bt AL

o

_

100

—_

._|m._
rd

I1

70

H0

ljo

FERER A E 7t

ke
==

_ 7|g}

4

s

-
&°

ol
53

—_

100

uo
10

A

.
—

fo] EXtRLOIA K|&H o= H
=1

=

i=2Qko| 015%0 L

E
31 ot

f

A
=
=

Xt

=]
_I_

ISl Of

)ofl k2t ofefet ol Xto|7t Qg LICh

i

Fa

ot
0.30% O|Lj=n

0.60% O[L{FD

A
e

O &

Io
[l

—

+oFHY FR(E2Y
—

F22RIAD
F22IR2RF(S)

%
PT

—
T

A

HIE
.I

O FXHLIErS| ZHOf| A
&9 th7to] et WEO| ZIME A=

=2

T

TE (E2)

=

T T

A

E'tl
SR TR

AA

SEDpER-2mRelQ

SEOET-

2

7h. EXpRto| Al 2FE Fats

IRUC-E)

ol

SROMT-emRieL
FHFAHIECO
TR0k

U
ujo

g

41

SE0PIR-2TRIOL TC )
SEN AT QTRIOLBC W)




SHSICH| 810| Y EEH RHEXFAIEH(K)
SHE0ET- QIR ASARIZCS - -
SB[ LR IOIRHEN o) : :
R S
7HRIHZ-Pe(HEX)
R G
E|X|CI5(-RPe(EIXICHE))
X=A7] Of=A| SO A| SHORA|
F1) M TOSLRE 9 MO LHOIM TOHIAIER o] MY 4 USLICH DIHSAMS 9| HQ| Loy M mojs42g
S 9| Mol HAS H20| 0|2 2GEALH|O| ZHO|X|Z S8 2ASHD, TEEXIAXIONH AP0 SHEL|CH
Z2) SHWLLRE 9 HO oM TOHS|AIER Za| MY £ YBLICH TOjSAs 9 HILoA SH TSRS
S oa| HoiALL A 20| 0|2 FZEXAHS| 0| THOIXE S8 SAISLD, TESEXAXIOIH ALK SRS S5
TOj44RE SYSANM AL D2 SIHZHLCE ASHIH0| M 2 Qo0 O|QARH0| W2 KYEX} FH0| SHjL0]
fotols SH TSR 2atE| K| Y&
L. ZetEX7| 70 2aikls B+ U H|E
2SRt %)
A G
TEEWY | DR | mojA | A=K | secs. | 53RY =2
R\ | BEs | 7EHIE - B
R | B B HIZ ESRES AT oIS
B Hig
SN
O 065 060 004 0020 131 00063 | 13163 | 0700 | 13467 -
QmpokA)
P!
065 030 004 0020 101 00065 | 10165 | 0630 | 10467 -
222IAH
sz
o 065 015 004 0020 086 0004 | 08640 08943 -
2212KFHS)
SE0RR
B 065 100 004 0020 171 00065 | 17165 | 0560 | 17468 -
mRPIQ
SE0RR
065 070 004 0020 141 00067 | 14167 | 080 | 14469 -
22RICH
SHE0RR
==i2 065 080 004 0020 151 15100 15100
FASKHIR ' ' ' ' ' ) ' )
(e¢)
S
== 065 004 004 0020 075 07500 07500
bé-‘ol_lﬂlwo_i 7|_T|I:|; A o\ fa\ /o A - o o -
HE SCH
SHE0RR
QIROLTIH | 065 030 004 0020 101 - 10100 10100 -
()]
S
QIzjol 2K 065 000 004 0020 071 00105 | 07205 07510 -
Cw)

42




LTI [SH0| Y ESH XHEXFMENXHH)
R0
QIARL 065 003 04 0020 074 - 07400 07400 -
Z BN (@)
R0
22O Ry 065 0075 004 0020 0785 - 07850 07850 -
)
RO
22PN
Toioa 065 0045 04 0020 0755 - 07550 07550 -
(-Pe(CIEAE)
SEAf
22RO
e 065 00375 04 0020 07475 - 07475 07475 -
(-RPe(ERIE)
= A INC
W= EY = RN = | - - - |
F1) 7|EHHI&E S#l g ! ZAHE & d4H. HEHo=Z X|EE= HEEH AHHHE A
Z8HI HQEA 0 EXRAENl EFM A AHE(20203.12 ~ 2021.3.11)2 7|EtH|EH|8S
PR 2 AMESIYCH Ol ofd Hatd &= US|
F2) ZE7AEiHIES ™ A AHZ(20203.12 ~ 2021.3.11)° ZTHAHZHHE HEE FHAZE
AHEStY el MA HE2 0|t dolg = ASL|CH
F3) BEF-HE HE2 0 FAUENM XEEH= Eb J|EHE FUS =X
AYTHH(E - HE X2 7|F)2E R0 A&
F4) g8 BEF-HE HE2 0 FXAUENAEAMENM XEE= EF 7|EHH|E0| O
EXAEHXIEXLAEN O] REXIAE O FEX5E Hlg2 oHEst ZEXHAENS| H4=9t J|EHH|ES ot
TAHS =X AFTN(HS - HE X[UZ 7|F)22 L0 A4FTLCL
F5) S3SRYE TEFs d=aasFAENM SASte sERAE YEFEAIIF MM He
TEHES 2O|gL(Ct
< 1,0002H EXA| EXIXTL BESH| ElE oMdaaE U BESE EXY|ZHEE of2fet ZELIct > )
(Et9l: Hel)
TE 14 24 3d 5 10d
SR MFLQTAOIA) 197 341 493 818 1,786
s Bl o] () 137 249 367 621 1,375
TrEF-2EIRHHE) 92 188 289 507 1,153
TR0 2TEIRI0) 179 367 564 989 2,252
TR0 T-2212UCH 148 304 468 819 1,865
TrEOeT 2R 155 317 488 855 1,947
FHFAHECG)
TR0 Ok
o000t 78 HE SCh 77 158 242 425 967

43




pN|
=

1,302
968
954

1,012
973
964

FOF SOl mat Zat

b2 Xt27 OfHE RYEsHAlZ] HHEL

i

.
[e)

572
425
419
445
428
423

|5

326
243
239
254
244
242

HI 0l

=x

[m]

212
158
155
165
159
157

HE2 7[EtH]

x

B gl

[

[

104
77
76
80
77
77

Argt
off SoAxFoIA| OfZ oAl H

k

o
=

t

H
A
=

[e]
2H

o

]

S

THIH)-e)
)
LMol

11|

gl

X
=]

@)

BRI TERLBCW)

I
I_l
S
22|RRHEIO I
B0

HABAR(CS)
7k oY ufE

(-Pe(BEATS)
(-RPe(&|

) EXEXEZE 1,0008F

S0f- QT

TT-

=212

oLt HM FAAZL RESHA

SO om0l
SA7|ZHE2Y o

AA

=
e

o

A= O|YZHIZOA MtS SHet 4o #l LHoAM 28k

-

Jolu
o

ol
pad

K

rio
4

3

of-2}

0l

—
—

of si&st

ol
=

FEARRAES] O§Of O

ke
==

of e

=
[

|AXE]2

2

kO]

o

o

Q

LICt. O] 3%, =At7t "El 2IME EASHE 820
LICt. Cf

I

=

e
(=)

FO OF
M240%= H[1

o
o

EH
=]

=x

]

=

of2|Ato] E+
ol

7t0|

F

—

4

I
I
[=)

o

=Y

Fof & HM242z=0f o}

.
o

=y

i
Eo
IH
o

ol

L|C}.

s

=

e
o

=2

—_

jol
pall

o
nio
<
01

ol
[
Klo
ol
<+

<
il

ko
(K,

o1

[
5

L CF.

s

=

o
o

L= XFRIR

HOj S AL7H <= QIRpO A O] o)

—

XIS
=

I

L|Ct. o] &L
of matM +ASHS Lesioiof

s

=

o
o

3

A<

E
=1

THIES FYUXZE 2 XS 7HAITE(

A

ol
=

ExtIRtO| EX|3}0{0F

Ich off

0

K,

Lol AL F| S
o

FX| OFL|SH o= EHoj

_|_
o

87
APt 0|92 B3-S B A0l oIz

k=3
=

|AFZE =S Xtoi| Cistol O X|Z0of C

2

oy

44

—

—

Lt pA|



Aol sl HE &

1

=
i

bzt

A

t

[ =

-
o

(1) EXtASO] of

H ! < {0 K {0 —_ — |
oo o 2 oo © £y N mamamy 8 5 X i
g ®OB B 2 ® 1H Nl B N o] T o= 10 Klo
p K ENIG R = Wk <0 ¥ o ml g Bl K
= o 00 - X = - Y o m =
W= 0L s = Kl ol S o X R U =
- =2 4 - i 3 O ol yr gr & S ujr < —
N = o Ml or 7 22 Q < — ujo
r— & ™= ou - - 1 r K Lo
v o= A oo ™ 1) K qd = o < < S by
< T oln ofl > = = a4 00
< 5 = = T _ i1 1o = Mo - oF —
= oS T 5 & ol T iy > .ol H <0 H S d o
o o™ o ® X = S T | = ) i S 7 RO
. g 9 Kz M = g4z Uo = ERR B
Dl_n._._uwm__n__mw_”_ .r_w_Mo|_ or _LA_”_H.ru_.A._o__ =] ol x Ur ol
TR ER 4 + R R T pal = U XF &0
o< m T T A = = N 11 = ot - _
xo RIS Al < K 7 g . = x ol o = ol
SREE MOE 0z FReriy §  2az 3
S o< S = M ouk = = = o o 2 o i = & - T
.- - T o _ = — _ jo 11 - 2@ n -
ot = wl A U 7 — O 3T A H g o ____A.ri =
I I a xﬂm_w:___.% = P T Ko s
U = - X uF D = _
N T S (T, I o 7 %
K K 2 o o~ or Ul T S oo 3 & ur o T M re)
kN2 xs M H . oy O F T < = O Ik il
_ 1 B 2 s <k o u OH K TR =
—_ = - = =5 = . -—
5o Ty TokI w S HESag 0 o SmZ o
T RS Bl gr o W < HH_T__A_.L%___ﬂ F o ™I F o
WX B m R IR o B U = m Wgw Klo
s PE mixlo DT m & ) ° A ' g, ™ or
el o — — o AT u
Mm@ s gy el W T ko o H g oo <+
s U Xy X o WL B = o
g x oI g@3IT X of X 2" W o W KB )
ol o A < W< il op A I T ur T D N o <
= AUk s n W K _ W oH o & 7 = o = o g >
s o WO op _ 57 © m x0T 2 d4 X T <5
mw ™, H W T B Ur = 0 M ey - Wy W T
3 o 0@ ol o .. o M A Rl %o ol 1 x @ = = . M5 XA
= M M & WSl ~ = I — e = T R oo
= ol KT T . &’ J = =™ 5 o mm [ AN q <F R o
m K 8o g T I mﬁﬂﬁwﬂlmol_ T <X o ©° p - °
LR T oh o3 °F H X .JuAdmuo_o:w_. F = - = om X 1
ol T = KM ) -~ ™ 1o L. B %a_. ro 0 A < jo -+, O o o
o 71— O W WS B FHDT 4T i L N 2
o = 2 48 ~ 3 T ol =0 T X wl o1 T B g RO ol T
T R e I T i 5 W olx TH
K 3w W ol B a5 ol = WG mgnNUayT o W g oWy T Fo
A SN R ] e RW Ty gy~ T T om 0 x= 2
- _ K Ao K <K = R S = 1 82 K K u
ol w1 o] on o = °° < W= m s 9 E § o = s T B or <d
WX W TR U Koo —_ bl o mow oo K s F
< oK Foad SUEXTUTE AW W ! _ XKF Wk B0 4 k-
= ™

)o| HiHoZ Hest

b

[m=]

o
[=)

HOf OF

-
o

45

Aztzt CHEe] MRS FO| 2

2 M E LT

=

—

X300 [t

EH
=



2L, sy EAMEIC2REO| HtM|0|2S AHAtetof AM FXHAEO| EXSHs SHAIEO
JHE SHEHHA A AU FANSH & Mel) H O|F ez St FUoHdAE, X7 ol
FA SO LSt Ofof 3 BI7F 0|2 AFA J4ele] B UtM|CHy HIZASZ UM X <l
st UAELCH
(4) =UXIof| CHet BpMIE
HAFXL 74Q10| B FLEXZ|FE2REQ BtM(0]Y0f CHSHM = 15.4% (ASMl 14%, ALASA
14%)2| ME22 |XYs UL ol2gt 252 9| A7t F&8AS LA HOIXASt
HiEZA5)0| 7|E3Y O|5tel dR0ls 22|0tM JEEFE HMeIR7t SZLL, At F&8LAS
SAHHOIRAS HIFAE)0| 7|EFHE TSt 40 = 7IE3YUE 25t 3US OFE
SYLSAYELS, 2EAS, AFASE, 7|EIAS) 510 JHASMEE SSIM ST
LI Ql0| gt EXFAMENS| THM0]L2 154%(H M 14%, HOXLAEN 14%)2 MER
A EF871 52 420= HMehE L oj2{st A5 gelel A4t A[F
EXElc 22 B El= AS0 OHE A5 HHE Sitst 250 S BolMES
X850 utA|stH, o]0l HES FAMAFNAZ 7|HENAc 2 SH LA ELCh

(5) Ol=Ql =<xtof| cHEt atA|
Oj= M®(US Internal Revenue Code, the "IRC")4& &2 ZHUTFEXZ|FE

=&Y 2= FX2A
(passive foreign investment companies)Ofl =& L|CH O/= MY =58 2=

Kt=|Arof 2ot

-|rn
P

&2 0= EXAH s FXZAN 2E FXSHALE B O 2|AS| EE3AILL THOZIAME &
of HEHCE =38 FEXL AN FXt5H= Ol EXAHOA 225tA HEE £+ Aen, 0|5 F
XAFS2 IRC § 12960 m2f 2 HEFEA7|F0o| tiet FXAHE AZ7F B7tg &= Ue S & =
ALt IRC §12940f et 2 FSEXZ|E Qualified Electing Fund2 MEigt = gigLCh 2 &

SEAZ|FE =38 FX2A0 2ot EE O|=Q =AXo|A HISHA| 2 ®OHEY M3

= YsHch

(6) 288HXFE (Automatic Exchange of Information, “AEOI”) / 3&H117|F (Common
Reporting Standard, “CRS")
BHEHNLI|F(OECD)= =AM AfQH 2ot S8 EAtS e 7|
e FAZE E= CHRRZE AEOI EE 2 HZT HEXS2 Y 2EX|o AFSt= FAASO| O
ot §EE SRY AYLICH AEOI/CRSO| HE FHE B0 X ueto] Helet HE2 Zp #eX| ¥X|

H
O| AEOI/CRS AlsiAatstof mhaf Hebd %= &Lt

YA FAAIES2 AEOI/CRSS| A0 O|X|= Feknt 2ot EAAL Apilo] £330 ol
gt =M MEI7I2RH 4% MHES TOHA7| BHELIL

46



A

ot

.
o

) 2= H $AXNHS XM SAHZF 7L xhHo] CH

A H40Z=2l20] rt

Kir

J

o

-

OFE'g AMBIA|7| HERILICH
[=]

X
o

.|

4

A
=

% ES)

A0 EEO bA
[HEX=ZAZ oM F2 M

—

—

Oy

z9 U8

Zt2|zt 54

wﬂ

i1

oA Z=E

FAFhEEE| A ZHOH A

B

ol

E o

o

ol
jol

- SAM 7| ZHof CHEe| NS

e

31

2l
=

| O|LH. St 2022 @& 12

=

o
ot

400
7z}

L+FOIOH
= |
—

=
AFO

A =t
g7 =

ZISER| €= 50 Ml O]

@

F

~d
al

—
—

CH3H A

eSS

od

=
K

ol
od

al

h

aor

=
(o]

o
Ko

1

oF

¢

300

BR0=

b

F=2Ho| 10% L=
—

—
e
o

=

Mz

L}Ol
=]

ofl=
=R

apM| 7] ZHof

s

o
=

| ofLf

300 DHE

!
pA| 7| 2k

L
FObIOH

=A%

IS

—1
=

ol

(Ml =SR]

_ o

| 13.2%01 CHSH A|HSH|.

ol

ro
ol
11

[e)

+

M2 0l A

Khu

<d

4
ol

1

ol
~

b

I

=
o

b

kM| 7]
A 7| 2o

[H[)

SH
=]

25ME Al

il d|

16.5%01 CH3Y

(o)

+

X

1

INESEL

=

[

47

=t
o

3

C
o

Bl

HBAENM 55~33%FHAY
=

Mt S H|

C
o}
HA

kA
i x| 7tk Al

kA




ol
Wﬁ_
ol
2 &
N
g %
S wE &
Mo Rl H
il on o =
™ I ol _.___|
— R N
7 T3 @
S < © K
[Wp) = ~
—_ ~ = P
3 7 4 <
KU KF B
B Sy ujo
= N =
< o T — £
ur o9 Wg_ © )
M._\ o ~ |.L T
KE g o I ° -
2 N ©° U ol M Jjo
oA % -, 91 80 w0 e
o 1 ou@ H — 8l n
1| S = K X by
ol M K0 ™ <o
O E_I._ o] &I DMJ L
00 i) B 80 P N
ool . X0 N ™ E3 o
KK 5IFRRN ufr z
&= ol & . o1 oo <1 ol
I SO N no 4
1 1 1 m:._ 1 1 NIL Ao
=< =
! Mh_. B {lo
o o % o & X g
T+ oz I+ A0 | o
gl Bl

L &2lst

ol o
A —

A
=

W3l i Sofl w2t HE

B

H =
H o

25A

of FA|7| HpEHLCE

N - EIXAZH =2 MF|

=
ot

(8) 3/ J-RPe(EIXT) +ATH +Xt0f| CH

SEENM R B

L=
—

E XAt

Hen

Y54

|O|
=

0]

e
2t A 5

ApAlets &0[g ME0] HEELIL

=
e

El
=

A
()

=7}

T

ol
=

HEAM O W2t MzS FEoH0

2E)

v M3 H[(2015.1.1.

o olLiel

ot

400

J4

ol

P

15%)0 off &

FRl AZF A0l T A =

0|5

|

of

| O|LHe| et A 700

= 40038
UMK "TAEMEY, H14EX3

H

Q

=1
[}

|

Me=of ot

(=13
S

] 31

o
2
=

b1, 20224 12

o
o

=2

ol

o
o
’T
Ko
on
ol

ZEX

AFO|
O -

FX| &= 50AM Of

.
o

ofl

)yt ¢ 900

E S

ro

(o)

okl ojLjo

600

=
S

JoI

ol

| ofLfe| 2okt

o
oHR

300

=
=)

OH

s
[}

b

ols
g of

—

5% 5008t

530/

ch

H

Ho

E=

16.5%01 CHSH M2

]

o
ol
11

J

(o)

r

2 0I3h el AFXIof T3 A

M4 10%)E Zet Ml LCh

48



()

t

wl
<

g

Xt

SH *

ul
ol

HEk71510]

{of

-
et

v IpMjo| A

NS

!

MEX Al | EX =210 CHSHO]

&
Off et bMg

=13
=]

=1
k=

ot
2|2tM ZHsE AHA

cC
ol

PAIEI X2 deel =82 39 IMAAE CHE.

=

=
=

= LA

-
ot

2

Ll (http://pension.fss.or.kn | "ItM| K| =LY " & =

OF

XS
a5t

X
~

E

olJ

=2
[S)

L

ol

of met HEE + A2l

=
=]

23 HIdel ¥

ujo

H MHE 2SME

-
z

X EIXHEH e

72510 FA|7| HHELICE

ML 2

t

-
o
[

X 47| EXpAS0) of

49



35 USEX7|7L T R X Sof st Al
1. EHE
O FXAMEIS] MMEMEE FAIZAIL] 2F LA Eé =0 olgt 7|2 AV|E & FAIE
Ztot o| A 7| &0 et EHACH, & MEME C |AZAEel & ZAelH2 Ohgd 25
L|c},
7] 2t DA LA dAre| A
X 97|( 2020.03.12 - 2021.03.11 ) A 5| A ol SR
X 871( 2019.03.12 - 2020.03.11 ) AE S| H = 0l A
Ml 771( 2018.03.12 - 2019.03.11) AEB| A QI A
7h QAT FEE (T2l 8, %)
CHRIC =2
" 5 H 97| H 87| H 77|
(2021.03.11) (2020.03.11) (2019.03.11)

2Kt 42,243,148,864 38,311,195,192 20,854,053,835

e 41,403,254,748 37,240,645,530 20,560,452,913

ol &2 0 0 0

RS/ESAL 0 0 0

g % oXZ 839,894,116 1,070,549,662 293,600,922

7|E} 28Rt 0 0 0
7| ERRpLE 3,408,129,567 1,238,689,155 609,082,178
PN 45,651,278,431 39,549,884,347 21,463,136,013
2821 0 0 0
7| ERE XA 686,201,007 234,369,763 293,398,573
SEMEA 686,201,007 234,369,763 293,398,573
e 38,623,225,888 35,970,557,218 19,154,567,156
FAxEF -365,196,034 731,202,474 -108,842,621
oleldolz 6,707,047,570 2,613,754,892 2,124,012,905
AESA 44,965,077,424 39,315,514,584 21,169,737,440
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A 97 H 87| H 721

(2020.03.12 - 2021.03.11) (2019.03.12 - 2020.03.11) (2018.03.12 - 2019.03.11)
3,005,196,453 -324,321,713 864,335,959
3,346,303 6,607,172 2,324,187
0 0 0
3,001,850,150 -330,928,885 862,011,772
0 0 0
0 0 0
0 0 0
0 0 0
1,870,000 1,870,000 97,180
3,003,326,453 -326,191,713 864,238,779
0.00 0.00 0.00
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839,894,116
839,894,116

41,403,254,748

41,403,254,748

3,408,129,567

56,650

3,408,072,917

45,651,278,431

686,201,007

684,331,007
1,870,000

686,201,007

38,623,225,888

6,707,047,570
-365,196,034

44,965,077,424

45,651,278,431

1,070,549,662
1,070,549,662

37,240,645,530

37,240,645,530

1,238,689,155

291,279

1,238,397,876

39,549,884,347

234,369,763

232,499,763
1,870,000

234,369,763

35,970,557,218

3,344,957,366
2,613,754,892
731,202,474

39,315,514,584

39,549,884,347

293,600,922
293,600,922

20,560,452,913

20,560,452,913

609,082,178

120,024

608,962,154

21,463,136,013

293,398,573

293,398,573

293,398,573

19,154,567,156

2,015,170,284
2,124,012,905
-108,842,621

21,169,737,440

21,463,136,013
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3,346,303

3,538,483,721

5,544,878

531,088,693

1,870,000

3,346,303

3,538,483,721

536,633,571

1,870,000

3,003,326,453

0.077759596

6,607,172

1,473,017,702

1,802,576,169

1,370,418

1,870,000

6,607,172

1,473,017,702

1,803,946,587

1,870,000

-326,191,713

-0.009068297

2,324,187

282,647,120

584,684,861

5,320,209

97,180

2,324,187

867,331,981

5,320,209

97,180

864,238,779
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|SlO|YEFH XIEXIMEHK]H)
2. e Md 9 o sz
b R MAF-2IEIA)
8A712t &
7|17kx Fa 7)Zr 33
iz A (ud) oy
- e a4 EE EIPS
Z10H =1O0H Z10H =10H
[ =R | [ =R | [= R | [= R |
(BRI 2 (B 2 (EXIX|E4) (BRI 2L
2020.03.12 - 2021.03.11 93 100 57 65 66 73 84 95
2019.03.12 - 2020.03.11 81 88 57 63 45 50 93 100
2018.03.12 - 2019.03.11 117 124 18 19 53 57 81 88
L, =20 d -2 221(C)
BA712t &
7|17kx B3 7|Zr B3
iz A (ud) oy
- e a4 EE EIPS
Z10H =10H Z10H =10H
[= R | [= R | [= R | [= R |
(BRI 2 (B 2 (BRI 25 (BRI 25
2020.03.12 - 2021.03.11 177 187 197 208 211 228 162 180
2019.03.12 - 2020.03.11 80 86 170 185 73 80 177 187
2018.03.12 - 2019.03.11 158 166 30 32 108 114 80 86
Ct. 20| F-2Z2tQ1-Hl 100 &, 7|2, HE S(C-F)
BA7I2t
714z ga 1z w2
oz A (L) gy
N 2k Ak T ETN
Z10H =10H =10H =10H
a= a = a =" b |
(EXHR 24 (EXHR| 24 (BRI 24 (BXX 24
2018.03.12 - 2019.03.11 5 5 0 0 5 5 0 0
cf. 0[5 7F-2E2-#(C-wW)
5A712t &
714z En 7121 wa
oz A (u) oy
) a4 a4 a4 a4
Z10H =10H Z10H =10H
[=R | [= R | [= R | [= R |
(B 25 (B 24 (BRI 24 (BRI 25
2020.03.12 - 2021.03.11 1 1 42 48 2 2 41 47
2019.03.12 - 2020.03.11 1 1 1 1 1 2 1 1
2018.03.12 - 2019.03.11 31 33 2 2 31 34 1 1

o $420157-2249(C-P)
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SIS 7|SHO| R ESH RHEXFAEN R H)
A7 B
7|Zkx Tt 7|1 &
2329 g
7|1z
4 x4 x4 %
Z10H =104 Z10H —1OH
[ =N | o= [=Hh | [~ |
(EXXI2+ (EXXI2+ (EXIX|2=) (EXHX| 24
2020.03.12 - 2021.03.11 81 87 128 139 115 126 95 107
2019.03.12 - 2020.03.11 26 28 101 112 46 51 81 87
2018.03.12 - 2019.03.11 16 17 31 33 21 23 26 28
Hh, 420X F- 2T 2}0I-AH S ALXIS(C-S)
A7 B
7|12kE T 7|1Zhe Tt
ECTER) g
7|2
ESES E P E IR EPS
Z10H =11 =1, o
o= | =N | [~ | o=
(EX 25 (e (EXX 2 (EXX 2
2018.03.12 - 2019.03.11 0 0 0 0 0 0 0 0
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