x4
sl0] EXtEEe S1A|7| HRRILICE

810] 2A7

=

=

Mt LIES B2 ASLICH et

7] Hof o EX-EEA

b

—

.
o

o
o

ol
=]

SH= O

. i_g

o| O
T ojn
Ko
uj| ®
e
- 4
u of
1
Sk
55 W
o_uo_._“m_“_
= JKoF

ol1 50
JKoF

1Ho 350

HoF
A._ 0[50
T HHoF

0l1350
HuoF

o_. o130
= HHoF

M IBK 4
HFEFL|CF.

2| A

<r

Kk

oo
OH
<

IBKKFAH
I} Oj

~
(=]

[AF =X

O 2| Ao
(www.kofia.or.kr)

=

I

b

2t
—

I
)

Of = At

b

{|Of K|

[E]

fofo

2IE Ul

At

-

pal

St
=1

=]
=x

(www.ibkasset.com)E& F1SFA|7| HEEHL|CH

20224 48 11¢

ol
Kkl
X0
K

!

| O|X| — www.kofia.or.kr
| = 0| X|

2
=

2022 48 28¢Y
Al

[10XZH
x| of|

ol
o

Al AAE - http://dart.fss.or.kr
Al AAE - http://dart.fss.or.kr,

i
[=)
i
[=)

) TR
) TR

(o]
-

|

-
e

o

|

e

2z
R
=5
R

oy 71z
(

HAEM: 389
HAEM: 389

o

24

|SEAIZ] HFEFL C

JoF

FAMZ] BEEL

-
(o]

= 79

(=13
=

3

Stx| OfL|
RS Ael 5

o
i

=
[S)

[—

-
L

CC

T A28z EXof| HFS 715106 FA|7] HHELICE

27t FXHEBAM Q| 7|7 AL
=
o

2|

=

"olaxt2=E o i}

=87
o] 7IXE H



http://www.kofia.or.kr/
http://www.ibkasset.com/
http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://www.amak.or.kr/

E
c
@
=
@
o
@
=
©

=

et
@
0
0
<t
x
o

XF

or

2%t

| L&

ol
Pl

3

00

st A}

t

A

X721 7tof

wt
ol
K1

-

t

M2

I3
[=]

47}

SR Fgel

b

100

ot Ab

t

)]

FAf O

]

I

Bl

ol

14. 0|

H3

o0
o R
Bl K
O
il OH
ok or
wo T
m
< K
mowk

81 k1

M

t

S| Atof gt

B

Rlag YR T

DALY 2Heh Abed
DALOf ok Abet

[ ey |
o3

2|
FEARZ| 87t

=

UthA}
ks

4.
5

2ok Abet

6. X =Bt ALOf

M

-
et

i 22

io
oF

AL

.
o
—

1ol

His& 7|Eb SXEXHE

[=13
S

5
2

SRR HE2|of

1.

100
B =
< X ¥
R
Mm._wm_ﬂ._
S
5%
K <
¥ Mo of
oT o7 g
t
nod
K KT
Wl k- #l
ol 0l &

o

Ap7| ol 2ot F=7F 7| R AR

XISIE
MetE

6. 2=



=

=~
=
=

!
St
=l

o

AHe Exixtel 2

fI5t0] Azt 72 Al +EE E 0|99 FIHAt=

A
=~

.l

=

=

FALE 2delsi x|

-

)
b4 gLich

i
=

o

oj

—

ot
.
(=]

I

—

O,
o] 2%

L|C}.

AL

ok

L

LEXFRIRE ZHO|X|0fA B

(o)
=

.
o

E

& W 2B =Moo mat BAAtel 58 27 IME 8 g =7HEAAe =

ot Ol2 28I AL B2 51A|

7. SXtXRE7E

8. SXIAfSl I T NP4 HAFXIZO| (BB 0l9lo) F7tel FS IMEA
+ et

e ® I Hm ®x Mwg
Moo L 2T e ° m3
) =T Al Eom M _ 31
r ~N w < sl = o ol
U DT oy of =3 2} o| 10]
E < & 4 =~ = J4 &
_ o o3 w 1o S Ho o
N i) H < b 0 § K
= H 2 oy o Ko L o B 0K
S TR - S S
o =~ H <o ojn _ od o B
W ox P HES gy g5 Ko
_ = X W w° g
e < < o 2 yi[ 2 go w < o
0 ju E B ugphtd R TR
._o K K <0 - O T J =
" ) N Wy oy =@ = 8 T W o
= . ou moap @0 OF Moo o R T
oT [53CgkiEi HECCEE
Bz hE@Eel LR ESF
W oo LU B W o7 = Ik K of LH
0 = o8 < 20 ol o5 W =
oF my < F =
U 4 = K = m OH ™ Ty = o
> K & 5 4 H Ko @ O nr 35
o o J 0
— e " 3 _ S F _ T_L ._OO = N
n ® 2 ar T Al X oL ot T H M
VORI I R I
a0 51 K O o zn o N m.w
R T o Roe U ROTE ur & S oo F B
. 0w = m D u g = 5 %oho oo
B 2 = K =& U & of @O0 ™
04 ol _|_H_ 0 = E_I E_I 10 | _A_o
e I R - B I A R B
E L B o B3 mu_P joll ok wl L._AI NS _-__“_
I T T ERox s U
TR T T XEN W Tk 4T
= A Ko7 ujo R U R~
LR N = K o m o
w =< _M Wk () WE % 3 <l 35 M_.o K1 |_.H..._I 3
=r = - 4 K K - = =
: PEafisEm [ELTE
= R TR of U m gz W
= < X N X . < 4 el Ko =
= o uk KO K ' °p - 1l %
© ol 00 K B H 4w . X Ko wrI ol
= B U oo o Mo o e & o
5 K K ol o om ol T T o w- 7" opn A1)
a U Wk RI Ko o Bl I N RI K U
m = N ™ < 7o} ©
o




IBK Asset Management

(318K xrareg

Q1 2022.04.11)

HIEXSHLS BRSO me SHETAIF BE8X|
N =S Lo | Q| s MEMEMEom, UESXIT e F2 I Fiof
=1 o S | 2 | Lo | Xt DEXME| EXitel U FAlo| J1HsIELE So|
2l os | HE | Y | S5 | 922z Expof AES 7[310f FA7| HELIC
A s
12 = ZoAgS 2.9

51 QSLCH Debd XS MET BasAl Zeos = e
ADSIA7| BRI

= IBK W& 3AzZ|of ZH XHEXIME 45 [FA19| EXHEYAMO| L
S UEEXSHS fYst?| o|Hof| EXpd

MY

1. BX5H

O] EXAE2 EXMUEIYLO] 60%0|dS FA & ZEXUE| £X15H0] SXCi ARl 7t

HYS0| e A20|S8 F7s A2 FH2Z YL

gL, A7|o] EXFEHO| HIEA| PMEICHE 2R glon, MEEXIYAL, MEIYX, BOjs|AL § Of
¥ EE EXENol g4 BESHA| ofLFLCh

EXpAERD A= oot YA E EXHAFO 2%
[H] 2 X| =] KOSPI x 100%

XAIY A gl

IBKXIAH2 0] Z 1| O] X| (www.ibksasset.com)S £l SA|E

g_}
=2
o
o
-
il

2. FXpHE

= =
- 7|i0] EXp7PR

X% Mg Ext

. g, 984 580 ESotH

<ZEXUEQ IBK B & A2|0f SH ZEXIE[FY]O FXFHES
A
o

s O™ HETHKIFO 70% 5 + TLAEIM|F ZEEZR 30% &=

ME S AANNZ X% 45 7t

| &+ HEe #HE, MZ2 BluX|so| STO| Wet eadd = e,

#HFo| A Alo=

OFTILA
2t It~ 9

ozt
M
mjo
—Ho
o
ofd
k>
ot
N

A, ME, oM S A
- AT, BPEO B HTe

-OE STTNFE F

iy
==
am

0=
s
fu
oA
=
ot
e
n

ol ol Ay 24de HiElo 2 =g EXix
S OIZEE O3, ZH 242 £
HEE HHSEE AEEE

sl
ne
L=}
[iks}
M
0%
[ike}
=
or o
it

i
_C'l_}
L=
apd
Jjp
]
n
=]
rA
J
I
o

xy7| 2
XO0| FXt
A7) 7o

FH2HS YIS 4O EXFHE

> oo
© m
pal

'.
A

-
[

ol
nu
rlo
ba
k1
>
U
HU
:>l:
nz
=
0
o
>
2
rir
>
02!
w0
Olot
0 o
=2
E
re
oy
i
>

SEX7| ROl EXHY, SR U $APE)E A

et
2 FEA2YMFE. YR
fZ=ot0] FA|7| HREFL L.

4m 30



http://www.ibksgam.com/

IBK Asset Management

(318K xrareg

SALE, SUFEAY), NLBEESH 7ts), FHIF/HEU7%ts) T/RY, 24
FXRp7E FESHE 1,0002H £XHA| EXpXI} £ EHSHE
TTE, S8 U HEEHA: % FA7(ZHE EE25-HIE Ol (Tl HE)
232 35 5388 & ua
BU+ER FES mojps S 07 1d | 2d | o3d | sd | 104
@EEAg T
i EEEEE]

mztold(A) | 0.5%0|LH 1.000%| 0.350 1.38 1.0013 | 155 263 376 | 616 | 1,303

##Eulg;' e o,
maol(C1) HADG 1.500%| 0.850 1.58 1.5012 158 321 489 844 | 1,843

320 | o -
221018 (Ce) elg [1.000%| 0.350 119 | 1.0000 | 105 | 214 | 328 | 568 | 1,258
(G=1)7,0008H e XA EXAPT EERIE EXP[TE BHE OJAIS ST 1,00088 SIS 25 8§25 =X
78 RO El= ZHAHB@SER + S84HE, IEX PHUEA|F B4 EehS olnjHL|ch Moy

of wZo| mat 2ratd & AL
(F3) SiY HSEA/| 7= 2mEol 240 FSF A0 H|3| YHXOoZ £XIH|R0| HHS 2240 FHAQ EF Ae
b MM EX]| UUBLICH
F4E2E TSR Te| LM HOl EXH82 XYM M5 13 B4 U $420] St Afe2 &TSHA|7| HERIL CH
(F5) 'EE2Y 4= AIEZSEAYINM SASHE EEQY UNEAY|T FAQ B SE4H2E o|0|gfLct
zZ 14 x| 2 24 2 34 |2 54
S5 NSRS 21.04.12 20.04.12 19.04.12 17.04.12 Addo|z
~22.0411 | ~22.04.11 | ~22.0411 | ~ 22.04.11
AL A
FTE01H-

— -4.57 29.70 11.35 7.50 3.90
LI 2ol(C1)(%) 110128 — —_— — — -
H| B X| 4=(%) o -14.01 20.31 6.57 486 1.94

+oAE HEM (%) 13.27 18.62 21.50 18.58 17.03
(FNDH[LA[Z= : KOSPI x 100% (H[ A5 HItof= EXPAEN| Eotefs B4 9 H[20[ HII[X] 3)
F)HET £USS T 7|7HE0t0| LR A0IE S (ST RHAlOR A ASE o2 FBEAY| T SH| X|ZT ezt
Soto| MHERE $AES LEHE $XQLICH
(F3)4UE HEMEZHEHAHS siY7|7t HEQ| ATHA F7t4050| HE4+AE0A EANCR YOiOtE SAYLX]
£ BOFE $K|2M, HEM0| 5242 498 5200 HIMg] HMEo| 2MQHO| £Ct= HE oO|EL L},
o 2313 SSUAEXI|+
—o o -
rEn || e xig] = YA TS TUHFAH) (%) 28
o O T -
° - e EXL egam 289 28 AEHs
NIt x| =° X214 (x| 224 x| 214 (%22
ddA=1| 1973 | 2 (O|Ah 37 3339el | -1.39 | 33.1 -8.03 | 27.29 | 154 374&
(1) O] EX[AES] 288 FAISZEHT| Hofsty, MALEFE0NH 2 o HYFEA[To 229 EE U 28Z
Ipoj| CHEH WAL Hetste 22FMEQIHS olO|gtLct
o

—a
2Ol ZZ It 3 O[Lfo

2EWE ot YEAEAT|FOl FE, HLEA LU FRet +=YE S2 58
EXpEe] BT O|X wwwkofia.orknO A HIst 2 Qi&Lict
(F3) STULFEA7|F Q8T +YE2 3ie SEXANYAI 2R/ € 7Y YLEAI|IFO ERF2EYMo|0, §
g 2820 EE284lte Y M 227 & 28% HUE oofHLct
FH28d8Er= g EHUE QYO A MSREXV|FE 288 7|¢S BF ghitet 7|7 LCt
- UBEXSAS TOZRESE 0f 02t GIZTLHSAIL HSoHK| 2t UHHTYEOE EA
30| M0 WM 4 oDz EX| NS J|sto FAIY| HIELICE
- 3AUITH EXPITMO| J|TARSO| TN EE WESIHs RS WAL 1 FHO TS
HE EE SQISHX| OfL|EHE OIotAl7| HERHLICE
- ZHO|ERMBAELE XAE 80| WRSIAO] SXEBACl DEE QHSIAIT ot HBE
RIS 0§ OR7IX| mLstoL ANSHA7| BILICE
CZHOIEREIYME SANDN FALYANK J(MAE F LRI} WPY & Yo, Huy
UEASH P TALYY 0[S0 = WP + YBLCH
O] MBEXSHO| SXAUSTS HOISHAL, Fote] £Xt FHOILE EXPYHO| M 4E
OIX| MET EXAYES o4AI7| BRRLICE,
L SANDN, EXPIEMY TS EXPHYO| ME SXSY EE YUSES WEA UHECHE
H3e &L E3 Ao EXpUN0| OjoE MHECHE BT gL
YBERI| T AH 3 190] FYSE HHA0| 502 OBHARDHE) FS Ht



http://www.kofia.or.kr/

IBK Asset Management @ IBK xtiH28

EX7E o2 2850 XMH280| 2EtshALE QolsX| & = oL, FXt A| AEHE RS
=10l 51A7| HI2HH ATFEHE HTOIRs IQEXFHS], HOSIAL KA 8AF SHO|X|0fA 2
ols 4+ QuaLict
Fo X9 X9l 52 U8
O] EXAISIS SX} 9B HOO| B Fr HBEX 2EUC DN SxeEo| M
S e asof Ofst aAo| 90| EAD Sxto| AT Sx3o4o| A4 K|
QAN zao] YHES MHom EXA} HESD, THUSAYURILL BOSIAL S OfE SAK
9l € Exto] AW U ExpaA0] Oj50] MG KX OfLIELITH 8 o] SXpAIErS
qIxmsHel MRS we ST L2 oH SojN DY A0 E oSKiE
52 wx 2y
MEIAMS FAl U M So| EXfEoZM 0] XSS S0l HHWE 0[xtE
ARSIE 9 5 JlE ANZHMKES Halo] 2 o] LEEUCH £3, SRAIERAL] I
HEesE £ EXCAEE wasae] QAN NSAR U MBAECl ofslo| mel 2Hs
MES & 9aLct
of EXtAE0] EXfBIe BEXAEIE Tujol AL HH S0 SXIE AEYLIC
219 mapM of MES wRo| AMMNE, OXBE AHAIZHKES W] T2 9o
e
SXIAErS N B S 140| S 0| AEH0| 500 D|2Ql HS EE SXHAIES
_ MmeD 1Ho| Ky S 1§e7 AS3}0] ExpAlete] gEotol sooiel Ojptel He
WHE gmexigagt ExpAlete Hxsle Sof AlgE SXixte] Sof 90| SXAIEtol 8
xg 4+ L
9% 34 305 O[O AFZE HUH AL 93 3X 30% O/H0| BHE HIH FS:
A2 Do UAZEE MYy SHETYREE  H2YPAD+NO B3
O+Nol 2D 7|F71HS HEsH0] Bh He JEJHHS ME. M4BALD30| B
=2 52 ZAS B SIS X3
9% 34| 302 Zit T TS LA B
A2 Qo UAZEE  H3YYY 9% 34| 308 Z S0 BYE I B
O+20] B0l 7|Z712S HEsH0| Bh SIS TIUREE  H3UPAD2Y 2D
e Ss JlEotAS KB HadAAD+3)0l
%E 22 52 2N = BYHIS X2
| S8 T = (9 GERAD | (S - SAE0) MY SR S5
SESE | 10005t Trelz A0|B MMLR|OIM Y2 2Ast0] UO|TE SMXFR|TER| AL
DAL *:.H”H§|Af .__'_%iﬂﬁ, EE—'?—HEH (www.ibkaiset.com) - EHOHR|A}L - St 2B AR
3| QI ZM|0|X| (dis.kofia.or.kr)0il HA|EHL|CE.
T E Y REITED
HEERIT | TSR CAOME BEo| A= Etto] gi= 20| AR LI
HEXIRE HtRolo] gt TSEXZ|FAZEEHO| It o|do| CHsHM&=
15.4%X|LA2SM Z8) MEE XY ELCH o A7t FEL5TAM0| 7|
2% | EIUS ATBIE FOO|= J|EIUS AIle IUS 12 ZYLSD g

O
— [} C
510 felaSMER SEutM ELICLEAEEM "HM25. 14, o[ HiZE &
ObMI0f 2Hot At

*
B

8@ (CHEHS: 02-727-8800 / QIE{4l S H|O|X| : www.ibkasset.com)

IBKXFAF
=YY o2 A& 2H Tts oY s FH 10= %t
20229 4 28¢ =5 7|2 el 7l MEHA S 7[2t2 8ls
ZISHE XY RHwww.ibkasset.com), et228 5 X8 3| (dis kofia.or.kr) QIE{LIZS L 0O|X| &1
S EXYRIS] AYFH, Qo MEFE 2ot Al EXFEEAM "M4ag 1. Y2 EXHL X0
otot Attt g EISHA|7| HEEFL|CH
S

of HYEAIITE BRY FHUSATYUCL. FUEAY|ITO FRE HOjF4E FuEA HOZE-
7lEt HESHO M2t 352 PREN, YHEXI|T SR EHE Kols CHga 2



http://www.ibkasset.com/
http://www.ibkasset.com/

IBK Asset Management @ IBK xtiH28

—v—

7|+t9 & R (Class) HEEX7|72 £F

Ca NSEXSH UAIHO HOjESEIF YA RS B BOjE4TF T
ang | TEOFFYCHEC HGHO2 W MYEO2 Bu80| ojiw0Y
Ay | TECHI AXBE AFE of 160l FE|S NFYLILL Taty 14 ol
of Y A BIjS4BO0|WIHCHEL} £ SH2S XEH e
Thoj S ER7| YL
] NHEXSH 0jY E= SOIAIEHO LA ATEE HOjaSEs gis BHo m
app | UV HOUSSRUHYQEC SUHO2 £ MYED2 Su80 &
~xBMESA)D YRS AIHS O 110| Habgl= A|FALICE KhatA

opETC) TSt ! N Sor !
ojFo| BN HQ BUjLLBMHHA)ECL HS SHBS XEBET 4 Y

HEEX| LT

SIj3|Ato] 220802 WIE= NBEXI|TE Za[IoR WINE=

) @ | DEEAIPECH BOlSE 8 Bolwdot MUS WHEX|FUUC ChL,

oy BI|S|AFZEE HEo| EXFHQ O MEAHALS XZEX ALICH

= OEEQIHME (WIS RO WINE= MIEXI|TE 221902 Fof

2IZalQl| = NIEXV|TECF BIjL4E U FHEAT} 52 HIBEXZ|FYLCH

Cioh, BHSAIRSE HEQ| EXFAS U AFSIMH|AT} HZEL|CH

HEEX T o
7| E} I_IR(-:I;)I- HEo= X 5&0] HE MEZEXXQ 22 10| 7tsot HEX7|FYLIC
[HEEXZ|T SA HE o]
SHAMDM . FELEY MRS AIA|A - (dart.fss.or.kr)
EXNAEM . 28UAER MXSA|A|AH (dart fss.or.kr), StRE=8FAE 3 (kofia.or.kr),
xS

O
FE XA RHwww.ibkasset.com) X EHOHS|AF S| O| X|
TN, 2M4MT): 2825 40| X|(www.fss.orkr) H
St 285 At ®ALSA|AAE(dis.kofia.or.kr)
2 N et2 28 EAE S| XIS AIA|AE(dis.kofia.orkr) ¥ FISHEXIAX} ZH O] X| (www.ibkasset.com)
- F=ABA| SR 2 E8EAE S| MRFBAIA|AE(dis kofia.orkr) X RSHEXIAX ZH| O] X| (www.ibkasset.com)




TR N
<0 - o =7
T g o @ T2
KOO o & < KI o
=3 WM N E_. = o K o3 E..T
528 < ar uk H g K
I Fd w oy e -
F - = LR K
OI_ ______l K DlL MD _n_._
= K1 m =) —~ ®Tx 3
¥ o ol K o R
Qg s o2 NORE ol
S Hs & <+ r o a3
— H O o Rr N 3
T o F ur = L A ur
b = o RF KH m oot <
O A ~ D T o® we ~
A ir ® T 3 - U
ur R < Ko % < =] =
= <k de de =) [ = = 0] —
=k K K o - K = 1
____A_u u- uwk i ol = m__mo Jol
= o K & c . S
AR g do 3 = g 5
= 2505 kS Qm o o Yot 8o
o | o =2- N ) = 5 T u i
™ | <k _Mi_ o <M 9 <k m_m il Pl ﬂo o 4
e 0 _m_uw_mm_mm_.m* =T HRoy 3
5l H./_AJA_. N T = N
v N MI wF < K © mml N
@ ¥ N WK H L oF
B o = N Uk = S I = <
r o WOAE o E Rl N
— — - w O.
T < Rl b R il
ol Q I N X o ol iy
_._.w_ [y o w __=_l x_o ~N ._A_l n._ x._o > |H__| - H_||I__I
+oH R B0 S ; wl g| o = oF
- & of _ g =)
@ | o M IM wox - 0 aE_J <
R0 | o MEom K =
m Mo _a_m - - - Hia uE uk 5 = Al 3T = “__.xA___ ~
o = _ o mE® P ks Lol
o ol 1] ol xo nAm % =< K — = - == _._._o KY ta) o _u._
c s | @l + nE RAE U uk ol %o T -
© —_ | = |®& — moE o = To T 1o ojo
= N | RO =i =< U ~ Ko . . = ofo -0 o KO < — o =
3 m w e K g wy oDk Rgy=D -
D uf —~ opu W EKBBE Y Hu FLpEW g N
% “m“__ 5o E_u _.__”_ = Hm__ .u_...._._uo W__m wm .E- ”_“m 1 umu_-“.__mﬂw_. KI Wm/mmmw KI __%_H
- b3 0 = o
< Kl e ._._..._. xu*.r..r....ll..r.r. .ﬂ..n_.___.o_Auuz n._mum._u._ﬂ _u._Ll.
% - ol & N JUOmao o ® XK o O ¢ x D <+ N

L|Ct.

I

o
=

2| (www.kofia.orkr) H

4

e
(=}
=

=385

ZHO|X|E FL5I0] FA|7| HHELICEH)
A ETE 850 2

A

Byl

]

O
[

AtMet LIE2 X 2 22| ~

F

—

.
o

A

XHwww.ibkasset.com)2]

Lol o
Bt

Oj S| AF 2RI E (R
=
I;<|

ZHOH & LI CF

I

i

o

o ot o

b

3

b RRIZEA
X DY)

EEES


http://www.amak.or.kr/
http://www.ibksgam.com/

E
c
@
=
0]
o
@
=
@

=

et
T
W
)
<t
x
[vs)

Ko
go

X212

-
jol
Rl

F

e~
RO
o ol [N
W oar 3
Fop 7
F
m
6|
2 3
=
— | Hl
T oo =
KF 4+ 20K
L RS
of ko W g
~ T ok
oo
PRI
< <k
-
L—Al
[ —
Ko ™ 5
KO =
s T o X
T3
oA
i
£l
hv4
)
Xl o©- LN
W oA o
G oHDOR
<+ o
of
2 m
RO T K U
o w-
—~ o Ul
g0 W o
Ko r

ol

o
o]

8l

X712

wh
jol
P3|

F

= <
T
I =
0 =3
— ur
ol u
m .M -
LI &S -
AL = =
ol or < o
m W = KE K
ulo o <4 — o
rkl ol ._umqu_ o < A
5o =W o = Wl ke r ol ol u|
& & U T2 S i ¥ g H¥e
= g O U F = 81 = 2 oo 0o am
Bl do o K M o0 K OH i
N5 g B0 E%é 0 RE m g o ol o
IV Il ey B p® < Ko & I+ o X
oF O o0 & K O o oo < o Ko = Tof
20| Bl op Ny = 1 =K 0o = T - &) ~
00 B Kz w__n_ o <F = ) W0 ® o w ! SRRV
_ o 3zl = o) 0 @l K KO = o °
| iof o m o Mo 0 o | O = M R 0 o =
mowws_ﬁw__aﬂmom. T 8o Ma_me_mhyo_/wo wmm._e_“om M_M_mw
mm_m_um._mmﬁaoﬁﬂﬁ%%muw_ U__u_.u(u\m7m_muu7uﬂ|_u_.x3w1ﬂ| N
AR == . i g s o< = K o
RO e KB g o /oxwmmcHMP_AaXTxﬁmeT NS
7 g W RO O ol QTR X o & R Imeoopmy 2 8 U g ololo
RE s O Sax N g o BT TR 8 2 RO oy oop W
aﬂaﬂﬂu_.wm&::_Ao_u:ﬂmom_éwﬁHéu__.mﬂ__.tAL.xro & < 8 g g R
ol ol . 2 RO o Xz _ ™ ar & - K _, F oK @ o o) - oI
U I A K| = or = K I - N O W mr oo oo
_uﬁt_u:wlo_oloﬂmu_ﬁaonxﬂ_.v7m_|_w__Alz_._umuomuz_a__m_ ¥ o 51 oH oH mp
pald o__.WJA|7emoo_.._ﬂoﬂoL|mEH_u__7:_oouﬂ+ oo o . guool o0 g
%0 o i =~z K atl = < KO MI ) 0 X0 =
%0 00 oo M AT K B0 55 < ob Bl < U K F 3Bl B = T o 'R
70 oH oh = E B0 o 4 0 H < U0 T Ho Bl 5 R
R Ry R g R Mﬂ.g_Tomi%M
Mo oll| K< K R K| K ME KB &~ d OH ®o ®o
KRR U W RD WE 30 = K <4 AU g = W RO RO apy
FH 00000 Keoot 00w 0oe0Eoe
_3¥8&%= 83 § =2 - ¥ 83 N
K583 83 = & &8 S 5 o
ol = = & o R o e s S S © o
IR AR IR NN i Q N < Q'S 2




or mw =
b "
z1 o K Klo
O Ku —
— — — ol o — =
53 5 U o i
B0 N - < _A_u_ﬁ_u ~ <
—~ < S X ~ N K =) o
S m/o N 1 7 9 u < & How £
5 A R R B < o 5| .
— .ﬂ .ﬂ 164 © n < Bl o Kto Sl
g 2 2 ol oA 2 Hoy 3 ol o7
R S o = < Q RN ™| L
™ — — H_._ - —_ - _ e o) _—
= = = 5 o e TN R Ko A= 3
= 70 RO RO ur T = = A m P & 6 5 ol
< B Hl o< 31 31 31 o= ul H m_m L s #.V_ m_o
— — — = —_ —_ —_ = —_ S j
g Koul Xsl_x____A_. K K K H_ol._m % o 8 i o
=l B o B o [ = o Bl Bl [EX o= ol ~NO 3 @l\ % ol ﬁu_
T T = K< ki KA o KH = K V- i
H 1 & H 31 H I B IH 1 < H = of = . b N 10 ol
o 3 = » 10 -~ - a #OOA_.W T =N Okl
ny < o oo = | wal wal NI % K w_. = 0 N zl
R RO < BORO By RO o1 ol g0 =n o op W RO 4 ol - ”..m._ alo
Ko &1 < s 8 x 8 - <8 3l B 8y BB ol T T o
o I K -
N = o S — o = & ©f = = _ 3 —|o =N = = o & _
S =PRSS E ORol w1 E|L N S g O o
M._ K B0 U K W T BK RO MEUIEL u_w o = | < R0 of J1 k0O < ulo 8 &1 &
R T o o T — = < I | el N R T 10 6 T —
Ko 1 B0 T B B0 Bl K B0 RODS B D BN om0 B ol S B 70| &0 e XA B <
kI 3! 00 K B oK WF B = ROT K T K = =, R | T K == - = & & — = K
- —_ - ™~ o ™~ H_L AL o | I~ H_L < O_ -_-— < ._OH_
< o- < <o M ooF 31 X1 &1 % SN vl - X oo k-
= K KO = R | = ol K _A_n_ om0 = 0 = 3l 300 =r| 10| = Al 100 ol o__._._ o = wjr =
u = o _ o b B % 0% o 5y 2 o) RIS ) 2 W= K iy -
T oF Ml oF Wl oF ol m 0= Bl oF B! oF @ = 20 X ® 0| oF 2= %o B~ T ) ot ...AMu o
P T 0 R0 202 1 R0 m B ED A il 0| = G <= ©
oop RO oo RO g 0RO s g ooy RO moo= B T o mo| = W@ X
- o = © Tofr - Jof = 1 Tl =X *d s ol olJ
T oo R = mo mo ™ o < alo oo m= o X o o =il <7 o] Ko - 20 a
KR RCOMY gy RTOMMORT @C MM ool mﬂe__mﬂc_ouxu.kumum_m_u_mﬂuxuﬂ N oar o oH g w_.ro
- = il = (o = R el = = AT = o) = ~ - © 0 o)
R = I e - 1 By O ol U il e g S arogo U ) oh £
I= T Uz < UF U S H KOS Lo S Lo oF W RO < RIS wjo) Wk HO = < g = z
a KOB o E IR0 X R0 T X 8D i3l B0 R0k B0 I oo U0 o0 3 L Uk gy SR 3 o
E W- oF RU %l K oF RU/oF o R~ &I RU oF RUGE w Rl N & OH|RUGF| KI| N 2 w0 Uk Tk s - oh T
= @0 ®O0 0 MO0 , 0, 00 0C 0 IL7|E_,A_.W il = — =
© T kb oy Haw:= . E B _ 4m_ﬂaﬂ
= - o ol K X = mrowo =
© : — o) & . K2 1 X oK = = 7 ol
— <t o © N~ N @ N = 100 -} o od X
= o~ N M — S — ~ |_.A|._.n._._.m_.“_.._|_|__|._o|._A| = ' a1 ____.Ln__Al_“__.h
e o 3 i 3 | 5 3 TN T W W o X g ®
0 ~ © o o S = q Bl K ol {In ol_wﬂ_ i | “__mﬂ oo ™ m_m
S — — A — = —_ — < = 1o o
< ¢ ¢ ¢ Q S < S RI U 5 03 ol 1 - O g %
> m o N <F T ox < Kk n ©° N
m

10


http://www.ibksgam.com/

_ S22 8 -
£88¢% N B ~
By _mNe ™S © r
[T - < o ._.n_.ﬂ =
S m 2 8 & |00 ® U o A = ﬂ ol
— = O - < ™ —_ o
558G fB%m 8w T & 3 ® ol o
& a0 @ o ~ = S F ¥ o = < <0 o
I oo X ol o K Mo X ¢+ B 5 < o 2 R o M
olo O X <T u = d m_ o H0 - .r_l = m ~ o
ST iy o & _ o o - [ i
op ™ K- jol = Okl o) = = Ko =r — IS
< KF oo oo olo gl o o o §oMT 0 "I & ] ol 1 K
K- 04 OH o 33 T @™o n ~ o E n sk = MR
oo KWW o Wk oo N g & @9 Klo T = o R
o K X < o0 Mooy Al > M u & = 3
Bk wx X =0 8r ¥ K = G1TT B i) o < ez
3 <1k Uk mo Bl 00 +w - T = o = = ojo e H
T o ® o % a k- = K TP
o o M ofl © OH - <l ool " H v =5
£ 5w i m, % B Br,r R Lz B o 2T
— TR < °! mv_r_u_L_M N 80 o K- S 3 oF
o gl e oo N < < g
row o3 R OH K p 37 o
ofl - ol of ”__om ) oo ™ %0 - o =__A_.
= _|_H of Kd N i owo o_.._OI_ 70 o I_NI AIO _||_
« of or oo n obs M K 53 E3 W S o+ i
iy o o ol R T . ) . R RO
n _on @3 uSRATE r ar © 2 3 =
- B0 Toplg e K < T Q o = ur
B = i o % - X R O 5 W
oo g kg el N~ k- k< K - ¥ 3 < g A
O_.-_ mh _l_l “_m |_M_I._o_ A_I MmH__n_ NH_H N —_— —_ _.=_l _____I m _ A _ [, o
N = oI ko m 3 E % o Hom 2 g I ur
B s 0K & SO X LR 5 <r 2 mk = = Kk =0 ul
e o 2 = o, H = -, e o
= IS < oh Wk N ueumuiﬂuué s Q ! Kb 0 Klo = |
S ~ - jol ok o = — o © @ il K wl 7
ar = ._m._ | Hiqro = ol o o ar t “ Klo ny W Mm ?
oo i M 00 ol g =W - 3 < - . = K =
= OH > = ok ol ™ Tlor 22 oK _ 0 N Jod W or .
S = o2 B ek O R R 58 T T 2 <0
e ol k1 TE ST g, 20 Bl M S 80 or s =)
= = = — Kk i dlo <k B ol = o
@ W X o® 3 o™ Sl o 5 5 = o= o K
o ® KX o I Bl i K o o oy
| 2 00 - | U0
o o - 3 o0 kDM mEr M K TF n 80 o x
1] iy - iol = |_.__u|V\H| wh ) S Ko m g KF ue
(o)) 1] K [e) ol 3 o] |__|_ o ._ mﬂ ol - —he Zt
= - N K ._.__. Thor K2 o p 18 3T — ™ oF o
T Mm ol 2 @EmLWﬂTmL KD wm m_m yw_ Mﬁ mw _._H 5 Klo m_. p = m
4 =l Klo = U 0K i 7 R fr ol e L~ A . - wF  Klo
< & o ® g T 1 R N =] S T 8 s
~O OH m° = _ ol g_oﬁ_zo oo ofo o m ¥ K uf T by < = s &
x Y B ool o ik 2 A o 3 moD
o T el =o OH R uE = s W ar
ERE K KEKE o R1RKRub = E <
R o . K F = -
S ~ H _ o v U ol K
A2 K v %

X482 XpSte EXp

ol

5tof H

R

H

L
o

11


http://www.kofia.or.kr/

IBK Asset Management

(318K xrareg

H| m X| = KOSPI x 100%
EXtHEt AN N HHAS XY = U= THES |FKXISHHAM,
H/EVIHCR YuedES HEY = Ues TEES ZEEL
Q0 FIIGHHM 5 A=Y =7
@ &7| HdEIHX Y= X
@ 7| 7t 2|5 FRHEE
® MY HHA EXpHES
T2 EX9d S, AIERY ¥ HERH
SEMEM HEY 2013.08.02
REXME HAY =2 Y&
IBK 3 REXMUE FQ EXICiY H#H 60%0|& FXt
[=2S*] sx=H MET L] 60%0| &S XMAFTSM)0 FAZF=ZM HIX QI
O|AtASE FF50] H{LX|+=E Xst= XY F3
H| 1 X| 4 KIS &K 2~54 x 90% + 2&AECH 22| x 10%
St HR2EYAu 22X meWMs HEo= OfZUElo|Yo| CHat
O|EHCH MEFY S|XHEHCHa EMEX0 o5 dOiXez =2
SH7| Xtz X|E
EXtZ2 M A
= 1EHA : oto|C|of =TI(EME FXt7|2])
= 20HA  EIMX|OY BS(FEARQ 24)
= 3B BRI SETEEYS 24)
= 40 EXIZ|AE & EEEZR 28
T2 EX9d Hefaopgr S8 M8, M S 7HAHSAH, AEY X N
=R
SEMEM HEY 2012.04.06
<3R4
0| EE.*EXWI-?E Y UYEXI|FLLUL HEEA|FO BFRe mlifszE SOpATOHZE-7|Ef
HEEGo| et 3thA 2 FRE0, FSEXI|L SFO thEXQl XPOIE Ctat Z&L ot
Z 5 (Class) HEEX7| e EH
U EASH HYAIZo| Hoj==271 LA| Y7Els BHE TOjE47} HHojs=4==0]
TR YTYECHED HIIMe2 I MEL D2 FHEO0| Hijx+=20|F 7 (CI LA
MF (A) She A2 o 10| Zotels A|”YUCE mat 19 ofTof stofe ZS mojs
| ROFFHCHED =2 SHIEE X2 EHe UEEX7|FYLLCL
TTE HEEASH Y e SHUHAIE YA Y7Ees Bii=sgs Qe HHH HOjES
TR 7t M2 MFFAEL dUECRE = MFPLSE FHEO| Hijx=F2MFH
OpEEn | (AT XS AIEE2 of 10| ZatEl= AP YLICH W2k 138 ofFof| Ztofe 22
D442 MEHA)EL S EH RS X2 2 Q= XSIEXZ|PYLICH
Ty 230l HOfS|AR2| %JEI?;IHP-OE EojEls HEEAZ|TE 2E2RIeR umu_glﬁ HEEXt
Az © ﬂ-‘.litr woja+E %L uHIHEIﬂ st "'iEIPI-‘rW'LIEr CHat, T3 AR R E
Heo| EXAER U HEMHAE HIEX| 2SS C

12



RI<X r K - o7 M <l -
— = T N < —_ LIL
1ol < Wk 3 ir e e S =~ u =
= i 3l LN 23 = K . o
ug = T LrE W i %
= - o Y TIK 8 s oK o F
al =i - o 1 < oluk g I = =
m_DI m 0 w_._m J| ._|n._u| jod MW K M ujo o ._ob_u =
u._ . ol w1 - © _5 e € S B B L Ok
Ol r - 1h ol ol ROI®O 2 o o #0 o i
th — ﬂ—l I_._AI _._._._ O_ ~0 )< = - U —_— Q_o o —
= NS —_ o| &I = LK o — o H gy X Ol
g K m 0 <o - e H| 2 = T8 oK
i Wk Ik wk o= ofu H<F e = L ~0 o 31
M ol Ko o =0 o or M_ raR Ul K| = o = fo Ok ar
K K1 L2 = iS¢ Ko =0l 57 31| © Klo 7 < & R0
I Boop & oo ow® 5E wo &Y MmO
Gl L Kofe O o wo - ¥ <0 A & N ES 5% K - WO R0
wp K= | = of & g0 " s < _~| KO — OF - — {0 < ud
| N ol — KO < |10 == 0 r = | = J
o oy | — i S ol ke = oo ¥ K| S m 0 5 ou a3 '
104 o] I oF J1 3 KF =< a|% T T N —= o )
ﬂH_ o i~ N by -+, _AO ._I_OI _A_I = w ||.AI oo m _.An_ o _A_I % _._Ano
- Rl e o n g, D cw ok orsoAnor &
h=F = 20 I = — K = Klo s | 0 o o &Y O _ =
N = ulr K £ 0 = - WH % — = Epg -
oy Ak AR 1 ez jou| T < 1o T w2 i
=<l o ol IR RO - 55> R o7 gl 0 T2 X o .
H=T AU 0 ro= A = K < = |3 = &T K il w o % e
nx| o - KN = Uk i | 3% B o Ko oS K 3
MR A ol mu wl o =2 <F of — ol| BT o o M 1
ol gk | & F oMy E S = m = oz S 3| i€ 0 R o 2
~ < = 1o = ~ TH|%o N w [ > BT — <
o U ° Tdma S = KF- k| ol K S =K T g - S8
COT oy EE L X2 oI F|X = wo| JH w- 31 Sk opl M
L oF| ®I g D= n3 w0 o Ko “lEE | H = ERC O
= A_.ﬂ 7oAl KO N0 ol o O - 2% Kjo o o< = |k
o W =) RFRFF R O L 1 Do & 13| KO [ RS EININ
W | = 0 S — i =" @ 57 u- " ¥ x oo = 3
o 3 O | %0 g ) = 2 = (H zo 20| o T D@ << 0F Ko
H| O 1H ) o X o KHT | o i B Bk
Rt = 3 0 = %0 5 1) o8 o ol =K
—_— — 3 —_— —_ B =N - ladd I = —| = T
R iof ) z 0o X @ 2 =< e = _ H 0 20 i
RO o [y < 2 &8 < T 3T =] uj | o U T I ol m_
- Hl wFoF | = ) ol ooy & L R Kk Clar = | 1Y s g © el [ =
c ool I | 3T =T = TR Rr k- i | 2o S %o > K o = 5 T op
(] ol TR I ) ol X @ =ol% K SIK £ K9S u X S oo i T uk
£ S Hl ol mIE 8 S| I g WH S & dum Kool
Z 3 K 2 4 Yl o wks T L2 FwIr @t ow TRy 5 g L
- & gem I Ko ¥ ™ H zo o = K| o KT ®w o N H O of o =3 ]
= Al e TE S L 7 - 1 I I = - ETwH_u ue < o = Pl
o of ®wK ~ W o {m moiopal 2 X g T b L o T S _ OF =
= K = N iR gt - (= e = - N ayxox® ol i r = 5
- k< G <K KOW X0 B0 el S mlarElonzy 0N H &2 oH %o ur I 2o
o o Tt o wTo T FYE TEEMT o wES 4, T ¥ Mg RFE T
% i T @S RET i o w MEE o B K L5 2T K
<< = K < RIU @ =2 K|, R0l - O I ol I k- ~ r Sl
= A e <+ .Ilmmﬂw_m&%mwﬂﬁoﬂ T RMlwmza % og®m e a7 o
o N o & < ATl K T o|x Bl M| wr o N RI H 10 — Ko NN o ™ < K-

13


http://www.ibksgam.com/

I = K-
ol ol o o K
o W_"_Nwh_m <
[\ Wﬂl ° AL L m._ H
& oF o ShEH B _ N =
= o go M Klo RO 10 B T < x ey
I % au Cw o oW urf o o g
ol Rl 6 i B = ol T
_ yu — - o= ) T K & = XF| 10! il
| o =.__E - ._LOI In_vl |__._ L e _i i) A_l o _uT_ u I_.__H
= ol % i U _||_._.r_ & Tl ._%%9% E_ﬁu.HWmh._ T =
“ < ¥ s I IS o 30 = K K e = C I
M K © r i o_T = H K 3 W m_.q._ = o o S =
o _ = ol o Ol _ A - _thh 3 or
o < 1l ol Hm_ S %0 S M = ™o = o0 m._u = T Ho
L) s K —~ == T Tk o 31 {0 a1 0 m X K & mw
c_mmM < X oF oll WHol_l Klo 7 S R o _A _ WO == T
< ol =__A_| RO =0 ojn - w1 3 Ol o & @S s = oK of U Klo
R4 ar U R0 oy 2% ko o 5R o _mE hETz LKA
= = 1ol 4 = = P! 7! - = = 1 K Klo o KX R = mo
< B <~ 3 = ] = = ¥ = =0o 7 0o = o~ o K 0l %
™3 iy < ol KK N = W o X jol = - =
4 5= T U = of uk oo~ ~ & KM o H Mz | ol L
E_l oF ol & =] — T0 0 wlr - Et I__Al K _A_O - . Ol_ u _A
300 1 %0 ol Jo = NN <= <t N = 1l @ 1o o
RI R T RO M == 515 2 = Wy B wK e & F = 5 I
o = 0| =) O.r_A.Fﬂ = 1o = ™ ol & = QME
v 4 o - _.An_ O_I - 0 o —_ ol e — I -
G hEE % = R o AR o ® 2 i vreTs van
o= ﬂ,uﬁm_% ol AT ofl ol - K = .__A.ou|_._+um Fmo 5 Bl o WAT
T g - or & RN 20 o _._u_Ama J_MOW_A.%EO
= 5= N b 5 5 N o = = T ms o OF Ii
ol 0 K _|_H W[ o O K o or _A_.o _ ol I o or O_L = o &
wg___é ol K & ﬂﬂu.;: K S 0 o 100 _NEWFF_
Y 5 N= o ! - ﬂﬂxlo_ up- 3T ﬁﬁo_)BEAﬂ%x_o o %
Lo op o & = o <o K o 5 ™ = Ko B & Ko b o L
f¢ oTem g W s mEEH T @%Moa_mmamwwmma
-3 S 1l oF S T R m__._ r |_kl.__A|._ WI_.._ m s K HF:_oMm u < K- 3
= 2y = ol J ol om H O —_— m [y o~ K K K
o ol AR E R S o B CTOR 3 = B0 Ko K- K- 5 o7 &
oo =% F I R R ke ot o
...ﬁ.d 00 Ny K ._L0|Mﬂ VMK S _Ijé_AlmMIn.ﬁ ._..m.lﬂ. ojo [l .
K% o0 Ol yu oo N g0 ___mxmmwo|7ﬂ| 2l oo 1 = 1
N zr ML o o T . © ol o K+ s on E =0 = 2
wr o O KT 2 ol © ol o e tlo K ofu 1l i o N
3 il WU o OS i M _%MJ_ o = e o S S
s ﬁ_mlo_m.ﬁ i = o 4=z K S N
W < ol — 7o) = = - T
__E_. K X & 5 = Ko Wo_nmumoyl_yl_q_.d HW W . ©
o 21 WS o 30 B 3f qumﬂ%w_uﬂrw 2 Ko B i
El M_moilMunn = 10 . iﬁolo_t o K = Klo
s oH o L._._uu.o_ﬂmu_. & ﬂ%ﬂﬂﬁ%w R T o)
= a7 R0 P L oo %S < B o
(] ° Wz on X ol = = W ar Eﬂm___l_ - m T oo
£ T NS g ) SR gl 20 Ko g o ok
T ol & 1w < R = ._.Aluol_W_AHL.L_A.ox g_____"Amw_H = <
= g K3 gop - B 2w KK m__:.o_.x_. Ty = 7 =
Eade K § K20 g — o] = uF wk uF S5 s W= =r i K
L S . ® & KU @ ol < = o
c _ [ —_ NI D < :_KE_.EIHE_. KF- N
© ol L _._._7.r|1.234 B2 %< -
= ey LT Blop © = H S &m0
3 | IS =222 S
a D T e
< Bs rca
K [N}
o

= F5

Al elstn

=

=

N}

R VESIY Eey
=EMLEA O
Uy HITMEEY 033

S o
|

=x

SH 24
a
14

013

3

—

o822 | Al
S

H <l

e
=
=1
=

40%0| 5}

4012



K N ._Wo =y :_o H__lu.H x._um w%w._m “_._/r GE ol ol
wp Bl K ° < =3 oF o =0 &+ = mle ol
_ o 'F ™o = I mw = |R T
S o5 R = oF T 5 = et A oo O
ol S = 3T = D B =~ T T
£ 30 < M S I Tl - =
o ol 1 Kk J4 - r m._HﬂAI %0 =< o K- i
s T 5 ol g T = oK ©
> i — mw < K o omd oz = K5 I
Klo K R M Gyl koo = = o T & ™
o K I ol ¥ i o BE = L =g, Ko
()] —_ =. or o [e]
= Mo @ o U oo < SO ol T
F R H <0 gy o —  fo_ X wr 3T AN »= 0 r
1| = 20 = = |2 of WwZT < o = e < 5w
" Ko m = & ° 1 ol o =F = =__A_| H Ko zo ™ ol
o AL —_— . = —_
Y s . s T % s 2RSS owmr BB xh O
M._M —_ .{ O_ ._b KO o o_=._ KO o =) mo ~ =} mnT =1 P ~ ErT o0 ._In..vl :_o
T g™ R L 5 o E = <x % +|o_| Kq ol X0
- =N (0] L = - K. o
ST K 2 5o oo M w0 py X T
= g Mo ojn L of 0 om R e o _ o <. g N 2
5 S of &R ) ic (S M o ot
s xS &y B or 2 H M < =m XBsWp nE  Fg o o
=} K5 5 3 KK T | = = P93 B © TR B - MO
o X or = Jod Jolu o K = >3 Is) falll _ = ol — ——
e (o] . - — a3 - oo .. 2 __ ru (o]
<0 rJ H__. ol &m <k © Ko + ofl DM w_._ oK Wo 1 or < = M Sl 4 ) om oF
=) Kl o ur = S oo £ = by B R0 = ol oo K{ = O Ko OF- NG
MoK = o g = o K = Q AvRE 4L|:_=L|L_._ Ik T s 10 Toil = no _
2 o R o | e K 0 = =__A_| © Ko mu,%t_/ ._.__MOW = © 00 e ol . 3
= T Ko 2 Ko =] B W = . ® O_E*m___, Tr s o__uom_.ml__ = oK %WT o oW
— ol = < R = = N_ R & i ool o KT =
_m_Uu K H or M_ﬁ T fo- m_ w oK N el 0 N =<l =3 Kq MI [WRNY = Hw W_._ = =) M = . ©
ulo S ¥l = Klo n oWk .y = — oy ool T BRSO N < L o 1
—_ K S wl v ~ ._A._O ._oo O_ T ~ —_ _|_._ o [Sva =< T _._.__I < ﬂH_ = N = < = —_
A R0 moo ZEN g X Zo s RS FHR T mnYR = RD
0 H i K 51 R E oy w3 SR AT S = O ofl po M
do S B ofl Ko ol X m Wy M= NF =) s or WO i = g
.y o ™ — _ g1 I K | un I ofl o = m__m on S h .=._._| o0 MH o oo = o X =
5 8T Fag E G oor KRB gy o g oI 5% G oo mms®E 2gez
< ERN = or w amrs T 20© ~ Ko o I ©7 @l Kb H =K ~ oz &
aRE T B Ko oF n RIS B L e of R R - A
oy {0 H _ ol .n.v.__ M ~ 3. ol =~ & B om = s < T 3 K or o
= _ _ _ _ [e) _ D < - 7 = - = = = = bl LuH_
S oF o of . © ol & ol 10 0 RO Lol ar gy = .uAM — X ol OB B Ko mo o 1
-] H_._ —_ - =r 10 - < T, = ol wr 4 <4 e |__._ = = < o _.An_ H__l -, - jol
Ko o Eﬂm__moﬂm - — H RN D ool Pl Ry = 5 - B ol ARy
— < o S < 7o Ko < K g mo Ko o1 o Sy, Kw L K 2 R0 or Mo i K M_M_T
c T oar X KOEMRXR X F @R o 0F fgpolay e =L 0 o
e R f WHWIB W - FFS + R KT K E RS o O s o
E ol W 7 OT &7 TH RO - =y Ko~ smmwimo 2. s E
o KO oo 3 ogo_e_.u_wfﬂa_ 1L Hol ~ = = ma E
2 Ujo 0 iy moE H.wrxﬂf__ﬂmﬂoﬁ_o R O KKNT B R
= = < KO0 <0
o i) ! B 5 o1 oK o Uiy e o sk 3
= D Ko I TR R W XT Tom TeRTIU B = ko il u-
@ 2 I ) — _ oKk T K aOX 20~ U S EUT iy o
4 <| e K ol Ol mﬂ <0 m = wﬂ _ un._.n_ = = 0 01 __:NﬂAIo < ol - ur_u = Ko
U i ol =) ™o g on o o m RIS U RIE & i ol
< A0 I ol Ko Ko b = - E N 5] o UF o =K OF & o o~ h LHo
e W R ~ X oo =T =R = & x&FKWRKuU T = <
o

15



—
=
La}]
=
@
(=) ]
(3¢}
c
1%}
=
-
[e}}
]
wn
<t
-
o

2 ZLICh ofEh o

HHOf| H2l 10%E

=
—

P

2| =29

o
=

KL REX| TR 7F

100%77}HX|
Lh XSRS H, XY

oF

<0

i

Xt

W

of
HOAIME H79ZX|2

Lch, MY ®E

I

St A2 MY

sl

=

=
o

3

— AS
N Es Q3

287|7o| gol.ojoy.5

X79xK|2

tEREH ARSI 2

5=
=Y o83 AMet &2 = 7t O35 H AMS7HK Q]

(=1
S

o

3

SN
(o]
o

ct,

o

ks)

=1
=]

=1
O

=
—

CC

o5

IH2RE A2

A 5=

ANAFHM 7922

EH
=

o

ofZ, BMEHMNLZ|F0 ZtYE A= =7tL EXNAL B

277t
&9 A,

L=
—

;

pske)

HAISH A K10%E2]20) A

o

{5t

[

a

ol
Ljo

S

!

EH
=0

—~
[=])
S T

AbRY

HE M31x0f mE

-
ot

MR

=

Kk

E

et

ol

to| AFE O

[y,

u
o

i
=

Klo

NS, HAIEE H79Z H2g HM5= 7t=

CHOSHALE Off X|-Off Ef 5}

N2
=

Al

| 30%7t K| EX}

o

m

2E MS2Xel FHo

oF-

=

10

ujo

oo
IH

ol
0

M

o

Ljo
ol
ol
ol

Ho

FefLICt Ofgt O] Z&LEhel Al7HEH0l 10022 10

ZBHE FR0 O AZEE HIESNX| EXSts 8

SAH|S2 A7t o4

ofnu

| X|JAI7te] E2

ol
el

1

| 2 X253

]

ES

| 10%S

9

H=x A
X|T'_‘3:’l|_'lo‘l_

i

oAl SAZUS W Ttotol 10%

H

R

IN

i

o
Ljo

of

E
10

1

totol & Xtot

]
i

ol 10%=

N
=
1]
Bl
=
ol
K
rexl}
K
wk
01
KD
[}
o
]
¥
mjn
W
ol
e
o OF
%0 ©
= 1
2w
] o
o KF
o0]
= o
[y
0 Klo
oV
< ol
b7
31 0
<
14
Bl
=

t= Mo CHE

10| mAHS

SHO
i

16



IBK Asset Management @ IBK xtiH28

x
2t 29| Ol SLof siEYste dR0e HEEARS M8z 12
£ HMESHA| OfLIZ Ut o, CfE M4z & M52 AMRO| siEst=

2 ;

U g2
= Z20s SXHISE Fre o
SE 152 O|Lfo] 1 SRBEO| HUSES 8100} ELILE

1. EXAE A% 27|

2. EXHAE A2 SEY OIF 18ZH@EA7IZH0] 38 ol4tel Fof HEtLch

3. SXARAE 7|7t ZRY OF 19ZHA%7IZH0| 39 olatel FRo| BLICh

4. 3YYY SO LHSLO) FIHEY T HXIYTIL A2 SR KHAHEAO| 10%E XSt B2

5. EXAETIMC A 5 RO HHABSOR YUEXFY M1SZHIS LYK H4zol 7S 9w
s Els 3

QUE Z4 =9 o BtLtof siFdts AARE S7HLSHA e FEATef M18ZH5= WA X10=, HM19Z=H2
EMHFE NENA|(FE S22 NE0| =7t
SotAL HSEX O] St 4SS ZoHA| OfLStUE MEO| £7tso EAMEAMME I HZ0|

tse A7) E O BEAt=o| Hest Aoz FLC

=) e ) =]
1. FAMER L0 £3t= FAHYAS] 714 BS
2. EXpLES SRR
3. HEHO 2 5 He[HA
4. EXLETLO S5l SHS AT Boo ¥ = 2R
5. 1 ol EXCHeARLS] F=7F # 5 Bl0] BAfet=E ZSHA & EF
QUL EATS M19zZM22=E, M4z 8 Mezol nd2 FEAUES A=LYLEH 1NENKs HES

(2) IBK 3 BEXMEHZ S
7}, EXCHA

MUSRYRHE SXMETYAS 4SO EXHAERUNY F @ M 4 Zo| T2 SN Chotols 1 S
BAIZ 4 Y7L BAISOf0F B HE7t MASHYO et HASSE ALY Helg mwich) L £X
Yyoz 8Lt
Xy 5 EREE Exjyy £
¢ HAZM3YO 7Ol P FMIW, NYMIW, SAMSAHE
1442 60%014  olstol MY MYE wolo| W M, ¥ M2EM1Zo| O o3
20| Y HUS EB
AR SBI0| T WEO| o3 AMRSIALN mah wHES A,
2RSS 40%0/0t  FHUNTYRRSHIMY E- SITUIZIAYN me wHEsS
FUNGHALLENY Eo FYHLSH
JIYOISSHCIYOl MOl Tas xBS IO QS wHss
Jol wgolst UROISSE ¥ NMEN4ZOIM B eug wE W,
= o
e : JlYolgsHe MM oz U YEY ABTH@EY AISME
Relstns HSA ASBISFOl A2- 0|40[0{0F BLich)
4322 AHAFOIN ZBSHe OFHOIRtY MEZIAT EHe ME & YEBM 50

17



Bl o _ o 5 = & ) S
of 10 ol 2 X I O m ! K T 51 ol
| a2 = o do » ol Kk = =
SN = X K 3 Ko ok mh X o3 — il < T
2 o KR oF 2 R = oA Kk o=
r — < ng ol H
5 * “ y L < ¢ & b8 d
= T B K o | . ol 5
[N = = IH oo =1 ol _ = 5
ur K o o o ol oF Wizl R ol k1 ol
< o ® o 4 5 = R O < e
gl K = RO < gD _ o] X K o 8 &R
o= = U0 1l mm wr I = W I N @ e
o ™ ot b < % ¥ o = AN S
Klo o = L T B 5 oE = K 51 £ o Ko
of = oo < = oF o T milolyl= a1 - B T o W Ko
+ = <0 ol o H =[S i H Ko = 2 %
—_ m <Y - M _ = ujo|— |35 T wr MH T —
I < o © oG w VR N IRlauo <~ o ol K 7o M ®
o = 1 =y X o R 1l FO| gy = = un TT pal pe o ol
X 03 - K L o = =L ool 2 lmo o= K] I g - S
S ol K X _ o i oy o oF J i 1 80 = O
= mooooT N ol Q o ol & D ==(%0| %0 %0 ol o ofn SR o
— = Ko — ot — o 100 F T ol < J 70 ot mou RE
ol 1 1ol o N of X x| | [E L= KY oF N Ko < . ol
g @ ol _ﬂ. KO © ol I = = W s |l T <1 1 T 3 ol _ H ™ #D
Ko Zr = TE < o~ fo D =3 ol X R o K = U ol o ou
z % B = £ 3 I M L T oMl = O U o
gl o o =3 0 Ki % Blle=|oT — 1 F 10 ol kio ol oF
o m Koo o7 B0 aF 3__ S P < sE 2 _ Sd % ouolop ok
- = R o = N I o x|o - T
o'y b = ) o r o 1 e ol ol = oH S Ho o RO
=S5 i 28 = LN = _ll_ = el _ |=lH £ o L_L |r._ L_L
b e w A ~ 9l b 10 moy B K 0FSe on 5 3 2 ool I & W w0 Mo .
—_ K > o) = -n ~ _ O |+, o o il ~ — = oF
Ho Qg R ~ ¥lo by Bz H N o= RoEn O R ow < BN g ESE
- How B = o R0 oo B <K T op_ MBS N F1 10 Y RO Mz om®
= |2 %_ RIL & - oll Ko ol W B o o[RS | opjur M 0! oy on <™ o
-2 &+ K3 KW g s KD IR SR T U, WMo RE
H =ms = L ol 1hn H 2 o0 mo(m | =g = ol o oo X 100 K 1
£ v N - = no ok < TH | | =3 = = S m = K
1 of R0 KO X T o o W oW = Kl ofo| 2| oo O T S E T 0
OF F<FrME 20 WA ko oF ™ B o iz Rol Kl o= %0 KO =~ _ -
iy _ iy o A S T 815 [= ob = s X T o oo =
— o - — 5T = w0 g Mg HluE sl L ol KT o= O
S s S 0l S o O o & ol e forlyy| 2 o S XK g o fr _ o
g ) T T ARG WA B wr T o up KE K [ R 5 B A== Lo I T
- < o S T Mo <Miofs X K Ko . 13 o N .AroﬂLlpL ~ = oT Al © __M._ RS g o ol
- >3 N X TR ROEM KX w T oo orr m ol o_aur_n|mM| N |0l i = T LR = o a3 ol
wh S @ FTor 2 WHK R W~ <FH ol Ko o= [or |y IH|RO - S Ko © 2 o Y e
£ = & {2 | <4 RO w30 ol N0 ogp Ko
W.__ oK Mw7 ujo E_..rﬂo._ K TE <l ol . >3 olo ol
= uo L > T L owmlns Bl % KENT 0w E
ik _— _ HOoIJ| 1 o
(1] T Hio = = o = 72012 - ME
= Klo o <0 I+ & = = 9l ._._u >0 HﬂﬂuW_oWMe._ ol K 3 Ko K me
- =3 i T o g WS RE R 2 nER = oe L =
@ Pl S 7 — T ooy 81 L) K OTHUH RIS B - %0 =) o
(T3] E_l = = _Al* ol _A_O — H o X = = = Jol o__._._ _ATl K K ol = _A._O
0 Bl Loy = A= S N SN < o 1 el I T = = ol
= D = RO B Koou Fo Lok B Tomann o LR L i o
% w o N 6 o <=M = Hd = xXKHDSKHulo T ORI O

18



—
=
La}]
=
@
(=) ]
(3¢}
c
1%}
=
-
[e}}
]
wn
<t
-
o

o
Klo

ol=
235

HEOl 2} 10%E Z=1t5HY

b=

vkl

BR0= 4=0AM

m

of
s

.
Q
o

Lh XEMSH, S+HMS =

AlHE H79x=H2& |5

[m]
e

52

ol

20

7

[

k=)

ol.of o

F

e
o
[

74 H

M52 7t 55EH AMSHR| 2|

=
S

=13
=

St
S

A 79X H|2

A2z

L2 SE ALZ7R O]

==
=

7t
NS BT 79EH 2SR5 SIS RE ALS Q)

ol

7

ofo

=1
[ |

EH
=

e

of

i - i 2 = Y 4 el o R O

M10Z=2|20 A

of ot

P

vkl

AMX &

=
—

uo

_

o
w

K-
ol
Klo
170

-

o
w

K-
14

)

ol

S

Al

| 30%7tX| &

I =1
o]

£H0f

M79z= M2e Ms= 7t=5E MENXS 80 OHE =587|2

CHOISEA Lt Of X]-Off &f

mju

HHS il JHRHO| 100%

3
I+

Hio
<0
=0
El

=

| 10%=

o S| IHHHS

KRS A S A '

J

P

oF
==
o

14

kel

ur
XF
ol

Ko

—_

Jod
==
%

AltE Xgez=0f A

EH
=]

A=At

S=RAMEA L0l A= B0 ot O *

gl ojel]

= 9 H
@Ot Z =9 of

ot

-
o

(X

StLfoll o g

L

Q0 sjgste

X 522 At

k=

X4
tSHE

LIC} Rt ChS

s

o
o
=

=5 HEOHA| OtL

StO{OF gfLCt.

=
=

bSke)
=

FE 15¢ O[Ljo O FXtetEo

offl

19



| s ut o <r = E
E N o _ 3 1els
SN : 7 % boouB
T = ol ~ TR G
oln 2o 1 ~ < Iz
P = A 3 Lo ) Bk 2
= o] W 2 o I ouk H Ko™ 2
klor 2 W i o ol oo =
ol = 0l K ~ = <0 <0 K
i < o o — o = o . o
SR g = T o
—~ 2 = W = = Kt ol K=< o
TEE Tk E e O | s
JIToAF = 2 << X ko =10/ gp
Bl B0 3 o Koo K K 0 KO |53 ofy
1) 11 Ko - XM m 0 >
ol Bl — am Jo wr < < g
=l = K e oF = - g lRie=
= = <1 K o = T all <d Ko 0 Klp K
S S = — RO« 3 2 = oo x
T T wh = o U 5 = T o] E_.% T mA_
K ol yi[ 1 Mm — ul o m._m _._____._F
ol ol = . = ol = ol N W =
20 29 K 8T o = b X l oF ol |3F
<0 <0 =.__|_|_H ﬂ.AI_ll.H._A 1 ._LOII__AI _A_o.x_.E LIMA
S ° & Wy o T R %0 = 15 o
N = o K = N3 5%
A = ol S ar u uH| T
A TR~ L o 2 e ik ol S
m m K m O_I - T jol 1ol _|_H =.__H _ru N H__-._ ~0 T
_L_L_J._..:I © w °|gyp ¥ — =gy ol - Kk IH <
N Rr oo ) ol TxE
= &8 K =~ A0 i R ol Uk o KML Klo or|% ol
29 = - ~ I _ © - D B 2y o aF 5
TP I W =| 0| S 2 ! o 1| oF 5%
2T gy e N = or Ko - 44 3
NN I o (TE=SEE ST = ool &3 F ol R g o K| ol <k
WS on| B mw By oK & X i = o oy
— A =t —_ o s = g = T,
= RO o7 < Bz P 2 o _ MMW_E s <A ®o
RR 2 K R = o . X R0 S @l of oju K-z 51
oo &% W T L mnNK 10 O {r <F KO W(R7 =7
= K o < KE . = = < 20|20 o
oll ol Kk o LH Hol W wk =0 Klo — oH ol xo u- 3r ._.A.o <B
g ny ujo = 3 K|l o* ol il k- =l 0 Kk st =
[s) o o B2 o ol = K —[ol S
Ko Ko = = [ = R L i ac F 7o |l i & | %o
e I g o K E o o 0 N e ol KO|=d 1jo
- N 2 DR A R Roows g °® <=0
S rhlzeswn P _2F e R <ok 31
T ol = = = o K = of o = = o 1 * K| 3C
= R SRR A TR w AR 2 _ o UF <k = H =|o K
o T N EE R4 AT - I
o o gy @5 Qs dlse Tt o Raxri
= MM%%IMMEWHMH&%H& Pmﬂm_mwm_ u.“.mﬁ_vw %oa_mﬂ%
o K K K & o ® TR K K = o Koo = 02 2 kI <K ™
= o ok & uk B ﬂﬂﬂu_uu_____.____.u_u____.1E_A_.M E_.uxm____A_.ﬂu _MI_.A_."% < (i = -
et I}|._O . . . ml “-O-H ] —_— n M.QH_ R
. = — < uwn 10 N 0 K|~ E_||41
A NS g T o TN o= T EEEWMI@%E
2 T o & @ o & . LiFln K T 5|x
> @
o

Z3|Q 30%

20

PO g L.

(=
=

i SAl

[¢]

LS,
« O MEIIKIFO| 70% +F +

E E
= o



IBK Asset Management

=
=
K0
b
4
"
)i
v
T
()
ol
W
0
a

= il =

HHEH,

Mg S5 7|2E OHLEE 05

- 71Ee =2

=
==

2l

£ HOZ2E Al

TItsE E

Ad
=

=/IfE=

! AIZ|0] == A OF

o

ApARQl EHEHO| et HEE = AF LI

#l

o0
o+

s=2 399

SX[Al

2
of HERRol

oo 2l ARH

=&t

J?;Iiall

tHeE =2 AHelith=

MY,

o]
A

@

Ol Y LICE

{lo

L ct

St
=]

F7toto] EXRALOIA =l

LEXE7| RO EXHSIH

e

10.

4

cC
ol

2ol FE

g

E
e

StX| P LCh kA

Iol-

OffH FAFAL

=
S

FOW S| A}

o
[

Kt XLt

SA

H{ ©0 &0 ofo N~ X0 T
— T T =
1 oF U ujo Ml Am_w
Rl o7 oT of .- g ut
ot A E O <k
g N U Sy
5 = oy M ol K
o_._A_nlLI_”_._A :LI:._O
_AI__.A_u__n_l Tl
W _, % E KB g
e T
X <4 N = &
oz O = o
g ol X jof | o W
Lo ey m
Ty Ko Ko KB
J K _ U o o__E_.W
kX w2
0jo| o% = =l ul A
— _Ih_m_ﬂLnl_l_u_ <4 B of
LN._MO_M.E._O._WI_.AI.l
O grau ™ W of | wf or &
KE o] — T .m0 — T3
= ¢ 2 % O o g <0
O_ -— K —
= K1 T Bl = g 00
L N i N R
= U2 F o = K
Uk RO 1o Bl ° TR0
HREK T KM
Kl K oF %o
— - < o | w-
S _& "~ —mi
o 2 Jo o V| S & w
i<d @ &0 a0 ol4 | ulo —
o] =5 —
H_._LTH__l.x_u_._._ WT_.._._LNW.__W_._
AT bt =
o_.._m_a_._l_dlm_u__._._ K 7l &
Kogq X 1o i) ok o &
wr K O Mo = 1 o
= < A
= 35 KK
a_.lplﬁ__%__ o X o
T ol 4 = 0%
OIFRCR I XX
W ol & Wk Hu .wﬂ <o
S JJ ool oK o | <! oar Ko TT
0 mx_u
1H oF o B
T < %%
N o
r+ il KO =
of <

21



[l Ei: oo g B ol %o <N RO K AlD <
al T ok K = o K =~ o ooy RUNT R B2 L
s Az o st g K By i
g o o = K B0 - - ® lagva | nE
2 H ol J A 5 < )= _u [ =il wr = TH <k
i [y 51 = K ROo T XK < o W2 o
=3 N _ o = Coar U s K R0 W2
~ K = 2 ~o Tl < = oh ot | = K w _, © o] X
L o <l < = =) = ol _ — il
or ol B0 & 0 ol =& | a9 Bl
Q! o = 4| RO Wk © 2 ol W s o ©
< Jo oF o W = o xm al FemT HEY 2
= ~N ~ - g =, = o KB = o <
I I TR <2 W  MPIT TFM okwmz o 4
< N HH oy U = ok = o] ol g . o | RO I uw- ._H_m =
= = o il W = _ o
S _ul_ S o H N ulo- ulo j00 HT S| oo = ra N
O_ .._b = IDl _.__O . \¢ Ol_ Iﬂ._n < 80 Bl Ol_ LH _n_ln_ o mm ] ._LOI
Kir of T |_Lr._ 0 Tl ol IH = o Wk = 3 ._m._.o o oar — Ko =
=D do = M o o = o XS & w0 X o) O K0
[ O F o A ® = » R Ty = = ar Ho =
DN o = K = = T | FX = o o <
X0 T = S8 Eoafimes g o 2
Lo ::ﬁo%ﬁu _Mﬂwm_uﬁo _Mﬂ:.,E Hﬁw__n_xﬁl ._.._L.._M..Abl mﬂm © K-
O_H O_ J 0 o < ._o_| K ui 5T N T >0 =r Eﬂ = oy
Mo = 2 u ol o X or of Md OCma TS Vg = M
IR o= Wi zoo ptx ogsl T o
el Klo K4 H - ulo 07 o = S T | N = ofl [Ty
me oF| nr oF &1 2 H 2 2 RS _ Wy 130 g
Ko ol ol = >3 o < B0 oH e 34 X0 K =3 = ok -
e u o4 K M- Sode <Fuk 2 S - op Kk
o 2| =1 1 ol K0 3. =<
<o T | KR ) oF ur o = 2 or K OH m Pl = 1L o & K 20 g
o ol = & <4 |1_..A_| K E_|o|_ ﬂxﬁ.n._._ miall) [T K o or
Pt =2 ool o o T F R o Uk g
N = T T wF KO I- RO .|y OF W Eu_m/_uol_lr R
Qo< Efﬂmw o X0 wED PR S m_nz_:_r__ “b__________@
o = ol w2 K| = — M 5 ol =r =
I 3 x5 RS rE Ry B oK = mooe
— N i _./O o o= | ol T K .A_I
=85 W3 o noa_%ALx.mws_Hm_. o = = xR
mR e T Ol =l H <28 5 N g 30
Ko = | o8 u- W=k s> L, om m =
Mﬂ .ol ok Bl o W_u " ol = KH | &0 3 r uo WM -
ol Ohu o RO S ol & & ol 2oy N W R < PR
o I+ | H _ i o[ o oF & 0 ok Wk = —_
R L 2 5 Ol ul g oy W5 s | W5 K F =
iy —_ — o | = 0
2 il I & PR e A Rl i 20
E RN e R A Bl T N KM Ko g g
@ oy H oW T oD S S Pl M| o R urH K| Uk 3T e ok U
© Ll Dol
% oF = IS B0 K dr
T ol - 4 el - g o — wl
= | W IR Ky Em =8 & ol w2 U
— 0 <0 w oF M wH wal oF 23 ok ~ ok ._IoH_ ﬂAI o
A o D G R o oUW U 8l _ e
wn = U ulr - T ol =) 5 s — —
< ok _. 7. <H =1 = & o O. S O
= E) o Ao
o

X} 21.64%)

=I

LIF
[

gL Ck

tof=|Ate] 2 RSEmt
22

—

BEHX : 21.19% AHZEMLY 7|&E BEE

y

Al
-

b

—

H A
FRASLICE 2t

of ZLAOIEH BSEE WEFSH =0 Of
K ®YLICE gh0] 245 HEG0| HotE2 2/H0| 31, §40]

L

[

LIEFLY

=

=

=3
-

HEO| 2 B

FHEXS] g0 5o
Ct



—
=
La}]
=
@
(=) ]
(3¢}
c
1%}
=
-
[e}}
]
wn
<t
-
o

no
ujo
ol
oF

25%0| 8}

25%Z1}

o=

=3 7IEAIH0IM t

155 .
2e20Te o e

1
156

)2, 7=

12%23(7} -

52
156—

oll

Bl

hOl| 25%0I3t 15%2=1f

2021.07.15.

HO| 15%0I5t 10%Zx1t

A
(i)

St

& BHEgee

2016.07.02

KH
N

S ToiglAt HToM

7t

g FHAISH

T

S|AOAM 222l
o DHYUAl X+SOIHE

o
—

oy

CHat,

Rr

(2) 7+t

xpze ofzfet ZaLich

PHURL

o
a1

K0
ujn

Al
KF

xd

X

14

2k2l(C1)

IT

+4+20157-2

o] 8o 2

o
Q
o

KEREZE O MI9Z=H|5

=]
_I_

T-2Z 2R EFEARHCI)

T20F-22t2(Ce)

= 7IE7H4

(3) LB TA HEE]

1 OfFof At

=]
[

3A130

-
[=]
o

(7h 15A] 30&[2

oll @l
all 0l
= Rl
—
KD =~
ol HE
+n

3A30

—
(=]
e

(Lh 15A] 30E[R

23



IBK Asset Management @I BK xjit28

) JIEAHS BOj2IAre] HMAIAHO| ofotol HHEO| HAIE A7
HHol 0jg El BOIT 90| AFH OFHO| ofStol RO USXFH
S0|= 7|FAIZt O[FO| OfY E& HOHRIE O|0[F HOE UL
X CIBL O] SXPAIERS |2 Moh oz SXMAISE 2ZAHAO| 7|F71242 10002102 BHLICK

Hu
4
i
o
2
R
n
ot
I
=l
o
=
).
i)
>
10
=

of jY EE HUHYLI} Kal=le

—=2o=

Class A

@) MmO
A0
~

o = HYsH=ASH Al 83 S FF +ASH 7I=7tA0 O
otz ol FF A4S S & 2US 1,000 22 Lz 5)2| 0.5% OU &ILICt

FEAAL HESE M4 52 ZoiE Sxpatel 233Y 3 AN Mg
+ ot

2 E2 7] FOT GO HHOjS|A Fot0] HOjSIAE 2 XS HES
U2 |AME Hirr2E2 HORA B2 taaaRAre] 2IHU BHOIXSS Soff =eld
(5) Y ETel FH2(E%)
O] EXME =S| WYYl Fa = T2 HHYETE
LICE CHEE 15A302 (2% 3AI30:] 1t = IYETE ¢ ER0= S T Eoi=lAtel SY7Hs ATt
X2 ofol Fa Ee FFO| 7hsgHC
Lt. ghoj

(1) SHoiEH

Of EXtiE el =32 TOfRA SYAIZE & TO=AL S0 XY 2ol 75t = AFLIL
Lo, ToiglAtYl M2 22tels Sot SOiE = JhSYLCH CFE, ETONRIARZE SHAE - S7bE s, HRY
A S ARl "sasnz2 Qoo sojE Ao 8 + Bl ER0s UHEXYRN HY 4
T A2, UHEXYAIL it S22 250 2ifo] 8% + fle /0= MEYX MY 7
= AgHCt

(2) 2oid7A HEEE 7IEHA

(7h 15A] 302[2F 3A[30&] 0|0 SHOHE HAeh 2 : &OE E7 22FH MU D+

SAE= #YSHe| 7|74 E HESHH H4SHE(D+3)0 AHFMESS ST = 2oitizS Al
EREES
Higdg HzEgag Higgg Hassgg
BHEFLE JIEHE HEg EHHHZ2T =

(Lh 15A] 302 [2F 3A30F] B 20| WS Y7ot 32« 2OHE Ao E27H H3EUYU(D+2)
of S1&l= =4S 7IE714S HEDH0 H4GLUY(D+3)0 2OCi=0| XS L.

24



S or
- 4 ol of
— = wl o —
H._.l ol N Mm <l ) © ©
o & IR KB ° S 2 g a
Ly N R C B ] =3 Uk S S
= oF n < S KO ._MH_ Jofd ] = < <
o1 FO 2 o I+ ol KD © % T owk
—_ L - —_
il i 05 oka . = 1 TR
or o = a1 K s NEDT = 1| oo
<k R B0 of X' iy o R _ [N, = _
g i Cua o o o -z oz
T W2 8 o ™ o - i oo
.ok ]! = o " M &8 sy = o " )
59 W% LU o H:m ok & = g
o} — - —_
=1 = = [l = o K T __ x Ie) 10
i 5 o = 7w 5 mdh o bE om B
o K 4 oo [\O A1 zF _
e oL - L kK ° 5 * = =
. IH oll 0] 0% 1l B0 = a[l M RO = +
% o 8 = RO i F . TTR TR
ol < {m ol K = ar ™ an K S =
2 w 5 - ma2 <+ wE o3 =
m g = ° T8 @ ok =&HE R = T oW
all =y ol oF <k = 5 K = R = N B3 @ KT mXN B -
3l M o] Ko Mt ®o i © F ! ol ey olo DN i I <
T AR X0 o o R _gd = % Boopor gy
< = U £ w :m A SE = T dy = Bl gy OF
= — [=] o o - = = = 0O 10!
= W g mwn_. o " dodo K iy ® S @ 7 1l = N
PN - Ui = RO of & K o o g s KO o 2= =
_._._._ ol %0 = S <F M- o . -0 wl s N ojn =3 LAY
a o RO = o T am = gam L X g RO
SR KO =) oK PR F I £ OEF < @y W —
- K 1of K - | 10 o < = [E] =z ol
oll L R 5} T .. < O ol = w- = = =z ¢
31 [N 7_|wA_ . I ok o = ol =y ol AI_M LY = _ 4 B0 K <
1 (| e = A =) = I = ol = — =) (TR = M ol ok © 5 k- K
& B Ear - =l = pNBWET R kR %R KT
= = r= i A S = =" T 5 oF o L ool 8w o
B 2ot 5% TR I LI U =] e x &g
W ar oR o 2 o — T foll 2 n J
— o 35 or il do oll T .ﬂ.v_ o m 3l ~ 10 T ol Klo 3 O ol od W_L 4r 3
noaE >3 R 7omu_|_7oﬁo=._ 70 =1 ulo _ uo 57 = <k o2 _ 0o
— KON ph - 92 % Klo . ®o KY 8. o = { S W, 5
i 10 o2 _ ol T U IH — a IH PARETS ok | ol N I N
ol firii} %0 _|_I = ._ﬁnvo M_.H |_../._.= _._._._ l_..AI .mw ._LOQ = _._.__=._ = ns H__l - aE E._ _O i) =3 i)
21 AR = <0 w o R K] momom T g [S= R F L r” 0 =0 X &
e " o, RO i pmm et & g TSR 2Py d
& s ph ~ O 1 ) o wWREEC R BE_ g 2 TR OE S KU 2y RO
= 5 ] | RO 2B =k Jxl.:x___%wmﬂ g Ko R ImE - WE 3
= T D w_ﬂ < 4 w_n e I VR TR i i Eﬂ _M_To or : ir ® i _M_TM <d B ob I o UF o
—_ ~— v . —_ u =
@ 2 Ro= = 4 Bﬁ J stxm.rmow___ leﬂA_.mrum_: = s o
= il = o o ﬂM_m.nﬂ,ol_ olaww ol_mmﬂmxﬂzwm m.“mwm_.mxu__ﬂ_.m_,.@@ oo ©
o all - wmwe ol of M_ T = m_..“ 1 ] ____A_. of <k Kl < - Klo 1 ok _m/u . =
e s | w0 WES L T & o w o o B FRmExES =
S = o 2y §9 &E 28 e dh O o ¥ ®
= YOV EEg zE sidm ad ¢ g X
0 5 835 S =
.M K- &l ~
-
m

25



E
c
@
=
0]
o
@
=
@

=

et
T
W
)
<t
x
m

® CHEo| oy 70| 35t

AL 242 Hoje

FHOE

=)
—_

(th

oF-

N
i
o3
<+
ol
ol
oju

o
Klo

|7} 2o z|7F 2e

A3

FEM 587

7cd>

J

(2h 2 ol PhFE (ChIHX|2l B0 &35

o
32

o 2| 712k S0

X

ey

foil
1K
i

ol
w
m_o

<k

of o2 2oy of

ol X2

HX[Of CHoLO = AR 2ot R
SHOf A 7| AFROf S BEA Lt

SFX| OfL|St

SHOf A 7| Kol oS

=Of ef SHofof

Sdol A

(e]]
=

Apitof tistol= +=4A7F 2R/0ts 5

=
—

. Mgt

st ls U

oo

L

Ko
U

0|2t SMRF2|7EK| A LbefL T

=

Z L0 1,000% THZ 4AF5R5H0]

A
T

2f LI L.

Nk

71ET e oY

L1510 S A|
[ (www.kofia.orkr) ©IE

0|2 S/AE| 2 A

ot &

t & XF A KHwww.ibkasset.com)

=

ols
=]

10| 2H MRYALE|Off M 4A+5

o
=

1,000Zt EH 2

Hoj

o
(]
L=

il
70

3

Ho

=

TENS

J_IJ;I.

IANSEHE, EE

2
| 1 O] X|

-

4
KO

Ho

= B
=

Kfo

m

2l5to]

o s 40] Xfo|2

o
(]

EFET

oF
Hm|._

<0

AlE|X|

-3

o, diele| xjito| £Xtsts HES| FR 7IE7HH0| 44

o

7I1E7140| ZAEIX|

2E o= sl Az st X}

Exft 7tX|17F HEE + ASLCH

|

<

o

A=
s

1,000

X

13
1,000%2]==1,000&

1%

<+
=

HEo &Ikt E
=
(=)

26


http://www.ibksgam.com/
http://www.amak.or.kr/

o
e
i
=
Ct
Xt
OI
2

mE m_n._L0|ﬂ% |r
~ 4_.w._x.o_u1 jod
=0 _uolol |_._r_l 1 -
H m__._l.rmU = T & o -
> oK 1= ® XOER
el BN < 7 - oF = = N -
N W M RO e X g oo
50 =™ 5 ©E 50 ol = M0 5u
- T ol o _n.._.._H ml_._ < ErT.Al._ K o
woPED s 5 Bt T v K
5 BEs & - as <E RN 3 é
= O M_mfo___ o = © AR i <A of N 1+ H
= |unu:_|_(L| o 0 — 9 xo o = T - —
n = K M:_o 1o x = MLl_A _ m..o@ 0] = o ol
< ._.._~|0_=_+4.__A.o N WA §7E_ﬁw A o - ~ o or
KO oM %1 KO o = H i N o= R HO &
] _|_H=.__I od _ < O_ —_ 10 _H_quH_ i i ~ R o N
W .r.r._.r_._uO K{o bt = O I = N _uo|77L| ~
A& 1 9 = Ko & H s o2 il = D -
b o R a0 K P2 - T o oF o 57 0 o Ho ojo
0 Rl WO W o T m MRS . o
o i .___._Mum g B = =0 o_W_u_o <0 &l A B R .__A._L|o|r_ <
= 1 & md ~N ™ = ol = = O [e) < =7 ._bo_u = ra)
= 51 - oo & o 3 20 & | QKM MH o o K S
K - O H < ol i ™ M Mo Sy ol N = o
e w23 o 2 2 H ) o g R0 M N 0 ez W i L
o_.r_mLL_Auﬁo__:mmuxnu_muW ol g mwﬁ/ol_ﬂm of M _u_./m) ﬁv SEEMM_ I _
) m L||r|r o) - ™ —_ ar o = =
RO = WET%__%ﬁxE%W o K01 3O T = @ o oy X 2 s
i ._|o_IH_ = ._MH_ 1 N % Er_l Uo N ol ujo E 0] K0 K [0 N 1o ol £ 5l T _Alo”NI H >3 . .Uo
L|U|xu:._7|+ou_u_ go H =0 S wmuﬁeEEF a4 :Imu ° ~ = ro Uk o4 H
jo HO o _ = HO < o1 5 K oF ol Jod o 00 M T ™ S o =< -
. T a Tz ms ok < R0 px L N s m W_A_onool_wOHH %0 <
M iy e o B Yz HE a0 K S e b =
mem_umfm_ql@q/ﬂ .IA_. Mo.__._ ._4._2_”__._”_| %xt._ho_eol__.e n Mm__m_.u._._.m_.__An._ol_ KH K
mma EEIAIO_E | B umm_.urm fﬂwﬁ_.ﬁ ol onuxomﬂﬂu u-
=< = % ] — — o = _._:7_._.7... N <0, &I orl 10
R g W - g wo X ___7w_.mla ﬂmom___mw T ok R 50 <Y
ﬁzonTmeux(MMﬁ © Hﬁﬂauoﬂommﬂﬁ(ﬂ@ax I E_@MMOTE_. i =
w_:l__mm ﬂ.&woumav KO ._J_Lu_/ol_%Mmo_._n_u_oHﬂ.Molow_m = O %76@? e ©
e .E_._/r_o = < ol ® 2 ;_._W.raoww Ho ﬁﬂxo;._.é <1 oF
_.._._o_l_mo.k.o.r.r|.r§o o _ Mo = x.__u._mu S ol J = = 9 ...ﬂ___ o o
4|:.Zw_mwom Ko Eﬂ.lﬂo.ﬂo.m_xo ) R __A/|_1fo_Hmmmx o N
= E@%o_ QEﬂgAJ — %OI_OTM7?§7HMETM|MI oY &_Mz___;h.l ¥ %
T~ - — = = = = = - —_— o
@ 30 2 ___AL____E%WAQO__ .W___L).uom___ ﬁo§ﬁ§|7il+x§ﬁ < 7L_m*_.lmﬂao m *
0 7 AH_kHD |.I|._||r OWA LI|LIZ| _._._Lu_A_O_/ i o] Y] H__A OUIEH_ <
= ~ uL|§_._._X __Ao.t N 7L|_.1+6_ — N O el ol <] o
w L E) =< K <|E & 0_47I:_= — X mp L ~ E_.J_ua_/a_ = To
@ _Ju__.oW.r_A%oAmed_,_u_A = ¥ H B | 0 = WE_EW_“_OH N 1 = === ot o
o S N U oF < w W%H_ Ha 7 m.:_._u_:ui+m.u+o m Mo Bl Ko X0 =l — o
c oI_UWﬂgmwA_.ﬂEMw_m foommuouxuam*)mﬂo.&mzmoxlouxuw o Ixulmozo_ F# %0
5 g5585pbTR] %gquHMyqynﬁwqﬂ P ozowigd o ob :
= = o Bl I < mo = Uo r 7FI|HIO_=_L7|7_A_O+_W o7 K onH_oel - 10 >
K =X DLLIH_._._ ol H0 Oﬂm om0 Ul % |._Mo <0 ~ <0 KV 2 —_ u KO0
@ = < K F 2 2 bl %0 R = A :_._Q_u_oo %0
% QW@@MWM&HMJ =5 & RImE I o Fo
< mHE_.ﬂxE_.IHWxHH Ha M T o mmu. L
+|E_.3..7|_AL|ETTA_A - E xR o olo i
- . 7 <3 Pl & K = = <r <0 Hi o | =
D - 1% ut o UF X % i — boE
o ] H_H._OH__A ! E_llo Uro= Kk z <0 — ml orl of == m0
| KI & KI W\ ._.W_ﬁ ol ﬂmH_ pal jol (=] - _IW_I =z |__|_ X _u:._u = % - 7o)
70 ©1 KD BT KT KO = < — o f Ko = A oF ou 0 B
Pall 0 - = T — Gl o 00 R ok —
= < = = - o < E g K -
. o) KO of =3 oo mOr_ = Klo 20 WW H0 mo = 0
Q %0 K0 Boe T o B 5T s g
® 0 <0 Smow_ uk Ko = DR m x
©) u@m_w ﬂ_._uw Bl o] K0 < 7_AMo_”__|m_H._ =
© i Kl F ol Bumom_.:.mu%n_.ﬂ.
1 = oll I
@O@7§E®UE@@.
© o = O~ o
®|
R

27

e[y
|

o
=

tE

=

Ex

)

XS
e

h

7



IBK Asset Management @I BK xjit28

Ch 2283 5o &7 X Hoto &t Arg

2h) EAHSFA S A|ZOf20 X$Ho| AALL O§ZFo| Z=Etsh FXIXHAtel HIto| 2ot At

oh ZESEXAAHA "ot AHE HAHE7L7|2 M- S HFo| st Atg

Hh MEBIL7|20] MSSte 7H4Q| HE0| 2ot At

A HEEX A BILRFO| =70 2ot Arg

Of) TBEXIRyAS| SF7tH HIto| 2ot AbE

Xb 7|t 2EYHTF SO &K OfL[StALL 2AY T SO ol YE TLFEXA L BIHo| Bot A
13. B 9l =580 23 ALE
Of EXHAMEI2 28 & Tif 59 72 =45 R BE4E XSS =0, 7tAXtA0| w2t of2fet o] &
= U 8 59| XO|7t ASLICE EDH TOiS|AtE B K 76 TH 4 EOIN Yo HOjRES W 20 A
Shof ofie EtOf|ALZE EXIXFOIA| X|SHO 2 KMEote 89Ol Ch7to| 2t LE0| 7|MEl Xt2E FXIXtO| A
wEsta dESHo{ o Lt

7t EXXIOfA HE BitEls 52

AADS
TTITE
YIEUH2 M | Ehoj = | T Shoj Het
] ] ] ]
SR M4F-2Z2t0lA) 2232 05% Ol - - -
S4E0/RT-@m2rlCT) . . . .
F=0|YF-2Z 2Rl EEXRHCI) - - - -
4420157-2219(Ce) : : : :
T2 82 &7 YT HRAOIM ZHONSIAZE Fot EOfRALE R At HE8Y + UASFLIC
KEONE A HOj$+2 82 HOjslA =r H2ISEAAS EY SHONSS Sof Bolg + AU
¥ O JXHUESl =oF/e S/RYE 7IEAAH2 "HM2 82| 6. DLFAZ|F 7. LL SFRIFE" & HZX SHAI7] HE
L Ct.
Lt HEEX7[0 FatEl=s 2+ o HE
WELETGHEA
34 e sgony DoEER
- = 2E@EAE  SH
(EH ) T'_"g' J|";I‘I:I|'| TEI A|"I' OE_I_ 7|E|'H|o Hl_g_ _‘_E_'_ gl_’g_ ‘)I\“HI 7_IEHHI_g_
22
+HENF
0.600 0.350 0.030 0.020 1.000 0.0013 1.0013 1.380 1.0013 0.3606
-Qmatol(A)
42037
_ 0.600 0.850 0.030 0.020 1500 0.0012 1.5012 1.580 1.5012 0.3496
-LIZIRICT)

Fr0YF-2z=210
L N PN ()

++20/YP

0.600 0.100 0.030 0.020 0.750 @ 0.0013 0.7513 - 0.7513 | 0.3671

0600 0350 0.030 0.020 1.000 0.0000 1.0000 1.190 1.0000 | 0.3671

-22t2l(Ce)
A At
X|2A|7 TEY B! _
[ZA17] i370&== N N

X2E: U EA AR E 4, EHOf: HONS|ALE S, & ME AR E S, AR LEALRRE|SAE S of0|gL(Ch

Ef
XI|EtHIE2 S O & ZHHE S o] FAIEMM BN, HEHoR XEE = HE( §ﬂ71EHHI% X =28 Hl

olo

28



IBK Asset Management @ IBK xtiH28

—v—

Hehso sigsts A2 2|A 7|70 Zatst ZR0= AN A AHE| 7|EtHIE HIES FEKZE AHESHH, 2|A7|740|
ZIpStX| OfL|P AR0ls R UMNX|Q| TIEHH|E HlES ARHMISIY FHK|ZE ALESIEE AA H[E2 O[e Ao =
ASLICE [RF SAHE : 2021.01.28 ~ 2022.01.27 ]

% SHMeHH 82 2A7|7t0] Zutgt ZR0= AW A Az ZTHMeHHE HES FERE AHESIH, 2/A7|7t0] 2
IHSEX| OfL[Bh ZAR0l= EEUMK|Ql THEARHIE HES AHISIo FHKXE ALBSIEE MA H|E2 o[et Mojg £
ASLICE [RF SAHE : 2021.01.28 ~ 2022.01.27 ]

XDAHEXLENS| AR ZTHAEHIE2 O] EXMENXRIEXMENN X|EL =
O] ZEXAEN FXtot HES CHESH REXILES| ZHAEHIES ot 5
OF L}F0| AbEThL|CE

X ZE - HE HE2 0] BEXRMUENAM X|EE= 29 7|EHHIE SHS =Xt HEIA(EHIE XAS 7|F)C=
L0 AbEghL|Ct.

X B B - UG 82 0 EXFME(RERMENOM XS5l B0t |EIS0) O EXFME(REAHIEN0 BEX
MEHO] SXIE B82S ehEd BRSO Aot JIEHISS B FUS AXfA ABIYEAHE ALF JF)0=

Lbeof APEBtLCH
5 A 38 C1, BF el '559Y% 5 24t BIIZENULNN SAGE S50 WYEAIT Ao B2
=

TH &= 2lojgyct

<1,0009HY EXtA| EXtXp7L BESH £l 48 Y B - H 89| £X1I|ZHE ofA]> GORESE))
USRI 19 28 349 | 58 104
2 A2 EAOlA Toj4R o SES-H8 155 | 263 | 376 | 616 | 1,303
DEXZeEA7|? 24418 8 Al | 155 | 263 | 376 | 616 | 1,303
£420]HT-QTatel(C1) diiF+E X S=5-518 158 | 321 | 489 | 844 | 1,843
DEXZEA7| T 24418 =8 Al | 158 | 321 | 489 | 844 | 1,843
FE0ZF-22210 oz U SE5-HE 79 | 161 247 429 956
HEEXRKCI) TEREYERI| T Sua-H T8 Al | 79 | 161 | 247 | 429 | 956
s20|R 2210 oo+ U HES-HE 105 | 214 | 328 | 568 | 1,258
OERHSER7| T SL24-HQ =& Al | 105 | 214 | 328 | 568 | 1,258

FNEXATE 10008 AS EXRES B N - UHHOR

SES FEHYE A2z odEs 4B E= SEF - HES FAAUS
2 thEet AYLIDE 0]9g2 25 MEASIH, A7t EX4+AE2 5% ++EE X & 24 - HEHE2 LFotHn 7t
FotRAELth. 2Lt dH XA 2EHOH EHe 24 % HIE2 7|EHHIES| BlE, Eo| 2d E= Q% oF S0
et "2td = AS0 F2SHAIZ| BREF LT
F2) BFA °f 1o BFRER & Ho - HEO0| Rot= AE2 = 10| H= AHOIL, class®EOILt F7HH Y,
Ha 59 #g S0 et 222 4+ UAS LIt

12, 0|2 HiE L TAMO| B3 ARE
G

SOlRpe SXRAEIA| 7|7 BRO| et WSt £FAY 0|2FS T EE MEO| Y= £
SHoz SHWS £ AUSLCH 0] B £UXE SRt} TOjS|AZE HEo| ool gl o 0|0
M OMAS BRS FU WO Lo EBIZ XYl JIFHHCR $£ASHS Ui T O, MYEX
OIRF= | M238ZO| et WoKs MIEXK At BWIto|ol U # M240EH 18| SA K| 7| F0 e fof
oloof siEste o|ATS HHIS REH4 on, 0|29F0| 02 M2 HROE HHE 8T £ UL
=
X (RSEAAA OjoY 9 BIE 0|9 REo mE QolAtgh 20164 8 1Y 0|3 oji BT 0
BEX7| 2O B|H7IZHEO WS EXK A 280 [fE} WS 0]oF T MTEXA| A Ojoy X B} 0]
2 EHEX| %1 HQ7|7t S0to| £/ $HAKSIO] BOfS M ST BHOREO| CHSEO] TA|EIL|CHEHD S
Z QU 4 ot OXL HIE AS S i3 ZA EHiE/0f BN ELCH O] A SHHTO| THE 2S7|
7t Soto| iy 9 WU 0|AS ET 7t FAS0| FYASIYMN JIFTIULS AN FL ML
O Z7t5t01 22|t R8Ot HLIF LAME 4 UOL| FOIHA7| HRELTH




ro ulo

1<
A
ol =

mo el
! 2t
_/'\_

| XIZ2 HTFSIX| oLt

oe =
ST £X
4§l 0|30
1e1350

H
=
ol
=
Bl
A
o

J

u
u

pusn]
IH

b
Al
=
=
o
| |
2| & Jaotd Tfs|Ate F{&HE L

Hoy < </

@
(0
9
®
a

—
=
La}]
=
@
(=) ]
(3¢}
c
1%}
=
-
[e}}
]
wn
<t
-
m

THAlofl A2 a}

|

[

j

.
O

F

2 =iy
= T

=

ol
L|CF.
xte| Me4el x| Sof

(o] ==
ON=]
SLCE

ta

.
o

t

tol IbASHH, O of

oA A2

o
o

Q

2
o

.|

| HI822 M2
S|

Eto
= 11—
3
VS
30

i

FALE A M| eE =fXto| A o]els =EHistE THAOf

FEHAloll M 2] atMIeb =i xtof|A| o

=
H,

ol

15.4%(X|
FEXPZ| 22 E Q| TM0| 0| CHEHM = 154% (S M 14%, X[ZEASEM 14%)2] M|

=

Cf) o5t
Xtofl o

3
]

—

(o]
=
o
o

I-hl
A
-

[
EOo H
b iﬂt =]

—

FAICH
H
7_!-

=
.
o

o
x

POl TM[O| 2 154%(HOIM| 14%, K|HWASM 14%)2| M|

s
—
— 1

E

N - B
O| X} - HY
% 1 R

7t

FobM| E LI
A

=

k<]
= Ext

o
[=]

ot
[
v |

—

e

M= 2fol FXbxyLtel of

HAAM S 7|Et M=ol CHEiA = FXE

¥

[

-

M2l L et o]

AME - 74,

g
¥
A -
=%

o

[

ot o

-
(<)

b

[

b

2

.
[
—
-
[
=13
=
=
—

—

o
=

P

P EHAI0M = 250 THolilM BEo Al

[ |

0]

E

FA
=AM
o)

—

=

1 O
A

Al
Bo|Hz, YEo| wHoR Jele AL E B87|

A
|
(®)
—
h=
Sof Z2of

f

OIS S SEIMZIE=aH o2t

Mol It = Lo "L L,
FAlez SH A FLIC.

Ext
ExtAlELO] 7]

olo] EXpx{OH| X|
A S0 Cf

oA

HZRt Tfolo] whs
7| EXASO of

=
=

9
7
L

(1) YEER7| R0 of

(2) = xtofl cH
(3) +=tof| cH

M2 L+ -LCL
At

Lt 3bAl



IBK Asset Management @IBK a2 8

2t 2etE £ ASLCL B BER, £X}
golst= 20| E&LILCE

rr
4m
Rl
r=
U
=2
fin’
rot
4m
Rl
Hu

gt ME S0l cHstel =M E7tet

31



IBK Asset Management

(318K xrareg

H 3 5 HEEXZ[Fe 7 U 2EHH S0 2ot AL
= HEEXPZ|Fe mMEHEEN st Xt2Es ZIGAZIEN s =HGRIieH, & MEHmO| CHS
A ZAIHQ U ZAe|A2 O3 3 ZEL L
7|2t S| A Z AL ZAre| A

X 12 71( 2021.01.28 - 2022.01.27 ) oA D AEHA A=

X 1171(2020.01.28 - 2021.01.27 ) oA D AEHA =S

Al 107]( 2019.01.28 - 2020.01.27 ) S| A LA =
1. JREE
7l QUMY FHE (EHE, %)

HEMENE
8 = H 127 H 117 H 107
- (2022.01.27 ) (2021.01.27) (2020.01.27 )
S 2 X}AF 1,121,712,114 1,799,875,085 1,854,642,841
sH 1,102,722,156 1,772,711,152 1,838,719,895
oA & 0 0 0
S/ A SR 0 0 0
og H oXl= 18,989,958 27,163,933 15,922,946
7|t 2&Xtat 0 0 0
7| EFRFAF 10,579 17,385,012 9,588
KHAHE A 1,121,722,693 1,817,260,097 1,854,652,429
=821 0 0 0
7| EFEXH 3,733,695 21,801,151 5,363,653
EXEA 3,733,695 21,801,151 5,363,653
e 748,140,798 1,121,487,807 1,650,783,629
FAXFEF -198,850,539 128,414,526 5,420,147
olddoa 568,698,739 802,385,665 193,085,000
XESA 1,117,988,998 1,795,458,946 1,849,288,776
£ A 4t

o = A o127 A 1171 H 107]

° - (2021.01.28 - 2022.01.27 ) (2020.01.28 - 2021.01.27 ) (2019.01.28 - 2020.01.27 )
28409 -41,516,784 689,904,207 65,093,224
PSS 72,469 40,688 208,044
H 2 =2 0 0 0
Of O /E 7F=2l(&) -41,589,253 689,863,519 64,885,180
7|Et =9 0 0 0
=&H|& 19,188,266 20,265,855 21,477,879
ZEIA B 19,188,266 20,265,855 21,477,879
ojof === 0 0 0
7|EHH| & 339,002 372,299 399,199
g7|=0[9 -61,044,052 669,266,053 43,216,146
oo 2| ™= 0.00 0.00 0.00
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X
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SO EAR AN
=
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B LIPS E=s
- FFROXEE
L CIESE=2=)
. 7|EFR XY
=

Ho

O\m.l;wr\:_n_r'r_lm_.op

7|

5 A

Bl

748,140,798

=t

18,989,958

1,102,722,156

10,579

3,733,695

748,140,798

w
el

69,848,200

P o2

18,989,958

1,102,722,156

10,579

1,121,722,693

3,733,695

3,733,695

568,698,739

27,163,933

1,772,711,152

4,283

17,380,729

17,274,605
4,526,546

1,121,487,807

673,971,139

27,163,933

1,772,711,152

17,385,012

1,817,260,097

21,801,151

21,801,151

802,385,665

15,922,946

1,838,719,895

9,588

5,363,653

1,650,783,629

198,505,147

15,922,946

1,838,719,895

9,588

1,854,652,429

5,363,653

5,363,653

193,085,000

4 o
10 10
o R
oj op

™7 1,121,487,807 %t
A7 1,650,783,629 Zh
CIE7HE g7 1,477.08 &
M7 1,590.18 &
T 1,106.49 )

I 2 5 A

-198,850,539 -128,414,526 5,420,147

1,117,988,998 1,795,458,946 1,849,288,776

1,121,722,693 1,817,260,097 1,854,652,429
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Ch. A MM (Etel3)

H[127]( 2021.01.28-2022.01.27 ) | HI117]( 2020.01.28-2021.01.27 ) || M[107]( 2019.01.28-2020.01.27 )

i =2
- =1 OoH =3 oH =3 of
a = a = a =

—|MHo
oo
+
12

N 72,469 40,688 208,044
O At = & 72,469 40,688 208,044

HEERL

N

. DHORXtefap @7kt 277,917,437 698,052,972 84,294,301
1. X 25 Aokt
2. 2SO oH /B IR
3. A AHE0H O/ F 71k
4. X235 HEAY 501,971,170 40,791,393
5. Qe et/ EIHA Y
6. o F U CHZ=XH = OH Of /Z 7F XS

7

. 7|EFA 2 A 277,917,437 196,081,802 43,502,908
3. DjONXp&0F EIHkHE 319,506,690 8,189,453 19,409,121
1. XA 25 Hoj okt
2. M EZHO0HO/E 74K
3. D& Z 010/ E 7k AHE
4. X 2B HEIIRE 318,465,303
5. Qg et/ BIRtE
6. Ch&AZH|
7. AZ U= KN A Of O k=
8. 7|EtAHe=A 1,041,387 8,189,453 19,409,121
2 8 H 8 19,527,268 20,638,154 21,877,078
1. 28FTR 9,623,662 10,232,462 10,898,145
2. R 9,083,897 9,522,250 10,035,303
3. FEeE 480,707 511,143 544,431
4. EXNXESTE
5. UCHRRAHRH|E
6. 7|EtH|& 339,002 372,299 399,199
PI|=0|Y (e Yo EEY) -61,044,052 669,266,053 43,216,146
ZHeheo| (e FtaEsd) -0.081594336 0.596766232 0.02617917
2. HEY NF U BUHY GEORSERSE)
[EXFAE HA)
QA 7|17t =
7|1Zkx o e s 7|zb2 Za
M X (S shn
712+ =3(293) 2HOH
b4 20 x4 20y b4 20y 4 20y
(BXIX| 2 (BEXHX| 2) (BEXX| 2 (BEXIX| 2
2021.01.28 - 2022.01.27 11 18 2 3 5 9 7 11
2020.01.28 - 2021.01.27 16 18 3 3 8 10 11 18
2019.01.28 - 2020.01.27 17 19 2 2 3 3 16 19
(1) 2021.01.28 - 2022.01.27 O|AZH{0f| o|st RHEX} Xt / =N : 1,868,437%}/2,759,838¥
(32) 2020.01.28 - 2021.01.27 O|ZH{o|| 25t YFEXt Xt== / FH : 985,693%/1,567,426
(3£3) 2019.01.28 - 2020.01.27 O||ZH{0|| 2|gt XYEXt Xt== / FH : 11,168,355%/12,357,662
[F+EMFH-2Z2101(A)]
3|AH 7|12t B
7|Ztx Tt 7|zt Tn
7|2t 243 2d) Zhoj
4 2 x4 2 4 29 4 29
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—v—

(EXIXI25) (EXIX25) (EXIX|25) (EXHXI25)
2021.01.28 - 2022.01.27 6 10 0 1 2 4 4 6
2020.01.28 - 2021.01.27 8 9 1 1 3 4 6 10
2019.01.28 - 2020.01.27 9 9 1 1 1 8 9

1

(371) 2021.01.28 - 2022.01.27 O|AZHOf 2|5t R EXt Zf= / SN . 1,846,868%}/2,759,838
(F=2) 2020.01.28 - 2021.01.27 O|ZH{0|| 2|5t XY FEX} Xt / W : 977,224%}/1,567,426 &
(F3) 2019.01.28 - 2020.01.27 O ZH{0|| 2|5t TYFX} Zt5= / A : 8,732,796%t/9,724,735&
[F5+R0/HF-2Z2121(C1)]

S|A712t T
7|Ztx T3 7|1Ztd o
CETE ) oy
7|2t
It It =t =t
= =L =L =
(BRI 2 (BRI 2) (BRI 2) (EXX2=)
2021.01.28 - 2022.01.27 4 7 1 2 2 4 3 4
2020.01.28 - 2021.01.27 7 8 1 1 3 4 4 7
2019.01.28 - 2020.01.27 7 8 1 1 1 1 7 8
(3=1) 2019.01.28 - 2020.01.27 O|L2H{0| o|st RHEX === / 2N : 1,184,350%/1,312,646¥
T 20 F-222(Ce)]
S| A712t T
7|ZtxE F3n 7|Z+E Tt
: 2 EY) =hoy
717
i EPN Zh Zh Z
= = = =
(BXIX| 2 (BXIX| 2 (BEXHX| 25 (BEXIX| 2

2021.01.28 - 2022.01.27 1 1 0 0 0 1 0 0
2020.01.28 - 2021.01.27 1 2 1 1 2 2 1 1
2019.01.28 - 2020.01.27 2 2 0 1 1 1 2

0
(381) 2019.01.28 - 2020.01.27 O| 240l 2I$t XEX Xt / SH :1,184,431%H/1,320,2818

3. MEEXI| e 284N
Ch2o| EXMME o] FEXHAES 1t HatE LIEtE # O/2ie 2E8dIE 285t A= OtHLCt o] &
XtalErol EXHE It A E HAMTH LHE 2 ot=a8F At 2/ (www.kofia.orkr) XS AIALO|EO| HAIE TR
EfE, &AL S BZSIA|Z7| HIEILICH A7 =& 9 AC-YH Q50| 2ot HEE MIM E=
AHEHMO| AE7|ELE AP =AERE A EXAIES £UE2 I OE = A8z Hi =z =Ql5tg
OfF gLt
7l AEAFFAEMHA 7IE (EH1:%)
0IBK &/ Zz|ot A X} 45 [F4]] |H| W X| %=
40.00
31.62
30.00
20.31
20.00 1300
9.11 4
10.00 [ | 657 4.86 2.9
[ ew =
0.00 I_b
= =2 24 =2 34 =2 54 A oz
-10.00 Sl
-20.00 —-14.01
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—v—

x2 14 2 24 2 34 2 54 4% oz
7|12t 21.04.12 20.04.12 19.04.12 17.04.12 11.01.28
~ 22.04.11 ~ 22.04.11 ~ 22.04.11 ~ 22.04.11 ~ 22.04.11
IBKE-F 3 2|0tXH4 2 -3.10 31.62 13.02 9.11 5.45
Bl @ X[ -14.01 20.31 6.57 4.86 1.94
T+ & HEd(%) 13.27 18.62 21.50 18.58 17.03
S22 MF-2IEI0IA) -4.08 30.34 11.90 8.03 4.41
Bl @ X[ -14.01 20.31 6.57 4.86 1.94
T+ & HEd(%) 13.27 18.62 21.50 18.58 17.03
20| HF-2IEERC) -4.57 29.70 11.35 7.50 3.90
Bl @ X[ -14.01 20.31 6.57 4.86 1.94
FAE HEE(%) 13.27 18.62 21.50 18.58 17.03
Tz 0lE-22H2(Ce) -4.08 30.33 11.90 8.03 441
H| @ X| = -14.01 20.31 6.57 4.86 1.94
+AE HEZE(%) 13.27 18.62 21.50 18.58 17.03
FNH WX (HEY~2016.12.2177X]) KOSPI200 x 100% / (2016.12.22FE{) KOSPI x 100%
F2)H|X|=2| = E0= 282+ & FAHIEN 2itkl= B 3 H[EO| BHHE|X] AUSLICL

o]
F)AWE 2B oY 7|25

Etth= XL

| +

P i=K=}
X_-I|_|__EEE

JjStERWA LR AN HoE | Setol

FATUE BSHO2 oY 7|2 SO YBEA|TO| AgHIE FLo|go| BERAE LIERYLICE
FOZRUEAACY FS AWRFHOB 1YZE BE FF 2AFHZ SHo0] 28t SAME(HM)E J|FoR
HHSYELICE O B EXAE(FM)C] +OAB0E 28E4 5 SAHIE0] RitEls B4 SO0| AR YUSLIT
Lt A=Y 48 FO|(MHIIF) (EH21:%)

100.00
80.00 7878
A 8.32
7\
40.00

AN

20.00 //
0.00 :

_® 7~ -310 - . . - o
=2 AR |2 2Rt Z| =% 3Rt Z| 25 Rt
4.01 -8 Q9
-20.00 -
~16.35 -13.22
-16.65
-40.00

A2 1dxt | A2 2@x | A2 3@x | A2 49x | F25d%
7|7+ 21.04.12 20.04.12 19.04.12 18.04.12 17.04.12
~ 22.04.11 ~ 21.04.11 ~ 20.04.11 ~ 19.04.11 ~ 18.04.11
IBK = 3 2|OtXt4 S -3.10 78.78 -16.65 -13.22 2343
H| @ X| == -14.01 68.32 -16.35 -8.99 15.08

37




IBK Asset Management @ IBK xtiH28

T F-2IZetRlA) -4.08 77.10 -17.48 -14.11 22.25
H| @ X| = -14.01 68.32 -16.35 -8.99 15.08
2A20)AL-2I2HRI(CT) -4.57 76.27 -17.90 -14.55 21.67
H| B X| == -14.01 68.32 -16.35 -8.99 15.08
20/ H1-222(Ce) -4.08 77.09 -17.48 -14.11 22.25
H| K| 4= -14.01 68.32 -16.35 -8.99 15.08

FNDH| X[ (BH L ~2016.12.2177tX]) KOSPI200 x 100%
(201612 2258 E ~) KOSPI x 100%

F)H DX =AEN = 282+ & FAMEN 2itkl= 2 Y H[EO0| BHYE|X] RUASLICE

F3)0HX|9 =& ZHfA7|7H0] 6 7Y DT H2 F=AES 7|MSHK| ESLICH

FHOX| S =5 ZYO47(240] 6 7HE2 =otstn 1 E 0|2l A28 JHE)EM FA Es FAHBHMEFIK|F

AAZH &) FEXtsts o= sig 7|7t =& J|Zt=AE'S LRt

KS)DrXI“* +o& ZFHA7|7H0] 6 S E1pstn 1 A O I

4 0|Brel AR08 WA FA EE FABALEFIRS
GAZH S)0| SRR UE PO SHTIIZHO| +UES AISAER BB ABMSF'S VLT
FOUEE S4B HYEE A1H0| i SHSEER SXPIZEE O £XAE £50| MENS LEHHE X

ol |__| |:|.

FNERYERAEY FS A=HL0E 1YZE BE FF 2AFHZ SHO0] 28t SAME(HM)E J|FoR
SYSIASLICE 0] Z2 ERMEHEA) +B0E 2884 5 EAME O Litsls B4 S0| BHYERE FUSLCH

Ct. ESEXZ| 7| Xpitrd sig (2022.01.27 7|&, T2 A, %)
=3 TMHAR EHTIA cky
- =3 - TMHALE - XA cﬂgl - xab
=] Al = == Xt X} °=  um ol
7= FAOMA o2 . ALY el MEXMM  7|E o o2 =
0 0 0 11 0 0 0 0 0 0 0 11
Hzt
(0.00) | (0.00) @ (0.00) (98.31) (0.00) (0.00) (0.00) (0.00) | (0.00) (1.69) | (0.00) | (100.00)
0 0 0 11 0 0 0 0 0 0 0 11
SHA

(0.00) | (0.00) | (0.00) (98.31) (0.00) (0.00) (0.00) (0.00) | (0.00) (1.69) | (0.00) | (100.00)

EFN () We HSEA7|F XS CHH| HSS LIEFSL|CH
(F2) 0|2 : d=H0EIZM(CD) X o832 LELICL
(F3) SIS ES THEAE0 Ao e IEISHFL TANS LotH, FLHIFEYE E7HUES L/ THEA4EE
TEugo 7| ct
(F4) HudydE2 DHdEol AHefo mE £9d2 SHH, FutddE FIMU(HIZAHAFI N0 A= 82
FIAAFAUS Zeeh2 U/ THEMEE FEAZ0 7|/ ct
- IBK #F FZ|of SH REXMME[FA] xpit7g g (2022.01.27 1=, THel: A&, %)
= TPYALE EExA
— 53 - TNE a2 | e o
£ FN O OME o 5;'};41 Yy Q| ST aExp 7E Ro2 &
o=
124 0 0 0 0 0 0 0 0 2 10 136
U3
(91.22) = (0.00) | (0.00) (0.00)  (0.00)  (0.00) | (0.00)  (0.00) (0.00)  (1.25) | (7.54)  (100.00)
124 0 0 0 0 0 0 0 0 2 10 136
A
(91.22) = (0.00) | (0.00) (0.00)  (0.00)  (0.00) | (0.00)  (0.00) (0.00)  (1.25) | (7.54)  (100.00)
G () UEe TEEXI|T RS Oy BFS e LT
(F2) 018 : YEHOZEM(CD) U olge eLch
(F3) YUIE L ES THYAE9 Hejo e fIESHFL SANS LotH, FUIFYYE B7tU2 L/ THEdEE

11

0x

rek

ofot O
Q=

=
(F4) FATMAELS TUNEC Aol G2 292 Loin, YATYLE TIIYFYSAAZA0| Y FS YSAYS
A

o |
HS ZEh2 I/ THEYEE FEdol 7
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