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X ARX Investimentos Ltda2| Senior Equity PM
- Opus, Portfolio manager

- Banco lItau, Portfolio manager

- Banco Modal, Portfolio manager

- Opus, Portfolio manager

- Banco Graphus, Equity Analyst

- Banco BBM, Equity Financial analyst

- BD, Eletronic Engineering, PUC - RJ (1993) and
- Master's degree in Finance at IBMEC (1996)

- CFA Charterholder
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su 14,951,551,305 14,851,702,458 18,654,764,457
P SE 0 0 0
FEU/ SR 0 0 0
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7 [EFEAY 178,817,931 234,578,502 243,126,367
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S ISR 0 0 0
OHoH /7 Xl (&) 2,043,235,436 -3,2775,593,007 3,889,3568,656
7Bt 0 0 0
=888 269,563,986 273,173,662 389,240,253
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OO~ 0 0 0
7 |EH1E 2,789,324 2,825,765 3,931,544
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ofoieltE 0.00 0.00 0.00
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ot = %147] (2021.10.14) H132] (2020.10.14) HM127] (2019.10.14)
- = ol =3 oH o oH
[=] 1 [=] | [=] il
X 0 0 0
2 & X+ o 0 0 0
AFUOXF 413,898,953 542,696,296 586,826,881
1. AZUHF YRR 413,898,953 542,696,296 586,826,881
2.91X3 0 0 0
3.33 0 0 0
HEMH 0 0 0
== 0 0 0
2. SO R AR POl 0 0 0
3. 01oiE 0 0 0
4. 4=z 0 0 0
[t5H 14,951,551,305 14,851,702,458 18,654,764,457
1LX=3d 0 0 0
2. HE5H 0 0 0
3. 20353d 14,951,551,305 14,851,702,458 18,654,764,457
4. 71817t 0 0 0
oIS E 0 0 0
1. o8 YE 0 0 0
S dSAH 0 0 0
1.U2 0 0 0
2. EX| 0 0 0
3. 682 0 0 0
4. F5M4E 0 0 0
7|ER2-& R 0 0 0
1. At 0 0 0
2. M1 0 0 0
7| BERpLE 56,758,092 85,077,230 82,990,478
1. 0 =R7t5H0|+5 56,685,210 85,029,529 82,732,817
2.3 M0lxg 0 0 0
3. 0|==0| Xt 72,882 47,701 257,661
4. 0|88 5 0 0 0
5. 7|80l = 0 0 0
6. 7| EfRpLE 0 0 0
7. 2A5EHEAZ 0 0 0
Xb A & A 15,422,208,350 15,479,475,984 19,324,581,816
= M 0 0 0
285X 0 0 0
1. SM0i= 0 0 0
2. SO A HO = 0 0 0
3.7|Et 288X 0 0 0
7| EHERY 178,817,931 234,578,502 243,126,367
1. 0f+R2t5H0K S5 0 0 0
2. 3U0xg= 0 0 0
3. ¢ X|0 X 25 113,370,420 170,059,058 163,827,362
4. +2820X53 65,447,511 64,519,444 79,299,005
5. 7§t 0 X g5 0 0 0
6. 7|EHRAY 0 0 0
s - | 178,817,931 234,578,502 243,126,367
X =2 0 0 0
1@ 15,858,509,264 18,422,144,068 17,177,091,487
2.018¥%93 -558,433,635 -3,092,217,057 1,986,277,643
(LedE G20 15,858,509,264 =t ooz -712,217,171 -956,641,536 3,690,195,189
)0 18,422,144,068 %t FAXYF 153,783,536 -2,135,575,521 -1,703,917,546
™) 0 17,177,091,487 %)
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HI| - 858.26 &
HHI| . 1,141.76 )
X 2 5 A 15,243,390,419 15,244,897,482 19,081,455,449
2ot AHE A 15,422,208,350 15,479,475,984 19,324,581,816
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G = %147] (2020.10.15 ~ 2021.10.14) | M137] (2019.10.15 ~ 2020.10.14) 07| (2018.10.15 ~ 2019.10.14)
B 5 4 = 4 =5 4
284 2,044,376,899 -3,272,513,628 3,896,286,118
1. &Xt2 1,141,463 3,079,379 6,917,462
1.0] Xt £ 9 1,141,463 3,079,379 6,917,462
2 8% =4 0 0 0
3. erEY 0 0 0
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2. OHOHXH 0 Fopxte] 2,251,377,003 1,413,619,109 4,183,730,085
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6.7] Et 8| & 2,789,324 2,825,765 3,931,544
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X 2 QA M =E O] =80 ot MEAES ZelotA S
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2018.10.15 ~ 2019.10.14 29 24 11 10 26 24 14 13
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X H|iX|r MSCI 223 Net Index*90% + Z(KRW)*10%
X HII'LII’\ TS0 = O FXRUE FitkE= 24 G HEO| BIFEX| YIUSHD.
A0

_|

NERe BRYOR 2t BYAY MYAO| Th2T| 20| BHY 0F 40FL % JAY HHU 0139 20ES o
DS} 31, 47] 7IEY0) DAY Eo HESK|E 2L A0iSL HI|HK YON|, Mo & XLHE F2A9 F9o|
£ T 032l 40450 BI|FHUL
X 208 WEHL oI 72t SOt HRFAD|RY HEHIE F240UB0| BRTAYLIC
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A-E SeEAFH-2240 13.50 -25.96 14.65 -4.00 26.21
C a0 P-Qo2ol-HaX| 2t 12.31 -26.80 13.48 -5.00 2492
C1 g0 Y- Z2t0l-H N2 12.54 -26.64 13.76 -4.81 25.16
c2 Frg0|YF-2Z0-EaX 2 12.776 -26.48 13.92 -4.62 25.40
C-Ejxioid | 24209 7-9Z20l-gx3 | 1310 | -2623 - - -
C-Elzle | +4R0/Y7-2201-5[xoi3 1354 | -2592 | 1468 : -

C-E 20| YF-2Z20I-HaH 2 12.87 -26.40 14.03 -4.53 25.53
C-F 0P A-2o01-0( 2 13.96 -25.64 15.11 - -
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=] ImpNES 14.14 -25.67 12.78 -6.07 23.66
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20

-20

-a0
147 237 L=k, =F SHA
—@-CLASS & —8-CLASS A-E —0— CLASS C —@- CLASS C1 8- CLASS C2 —0-CLASS C-E| BT 2 8- CLass C-E|Ele 8- CLASS C-E 0 CLASS C-F
—@- CLASS C-P —@- CLASS C-Pe —0- CLASS 5 —@-CLASS S-P —@ Hl WX

O, MEIERD|RO Rt Y Y
B O] SXRAE(O| EXfoHs BEXFAIE] BSE ARY (EH9): AR, %, 7IEY: 20211 108 15%)
) 52 Ty A E CEET =
%QLE - B EX} s H5 A E'_Lljltﬂf 7| Et KpAbE A
TE &y | omA | og 217wy | B9 agxpa| g | RAS
o =
. 138.0 0.0 0.0 0.0 0.0 -11 0.0 0.0 0.0 17.7 106.8 261.4
(52.79) (0.00) (0.00) (0.00) (0.00)| -(0.42) (0.00) (0.00) (0.00) (6.77)| (40.85) (100.00)
BRL 137.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.6 138.4
(99.50) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.03) (0.47) (100.00)
KRW 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9.0 106.1 115.2
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (7.85)| (92.15) (100.00)
USD 0.2 0.0 0.0 0.0 0.0 -11 0.0 0.0 0.0 8.6 0.0 7.8
(3.18) (0.00) (0.00) (0.00) (0.00)| -(14.02) (0.00) (0.00) (0.00)| (110.76) (0.08) (100.00)
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[ O EXRUE| 2ot At (9] A, %, 7IFY: 2021 108 159)

= T =
%::ﬂ:aﬂ =3 — o8 = o EEX} A E'—*?Mf - A
= oEy | oA | dg (SO 34| 39 ggxa| g | X3
s 0 0 0 150 0 0 0 0 0 4 1 154
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