Exeissa o= o8] | JISSARMESE(T)E 0| EARAER| EXICHA

Aol B8 U BT S8 Zotsi 2529

2 2 ERsdaUCt o EXAEe] oY S3e

e SBAN AF AE So g HAY £ YL

b L|P Che XS R®olstol FAHEES sHAl7| Y
C

= M
E X 23 A
s-xiZFEE ol ot

o] FEXMEEME= F[2FAYSmartinvestorS EMESISHEARIER 1S
M Lgg g JYsuHch M 7|SZAYSmartinvestorS EX S HFEARIEH1 S[Z8-
MZEEE] UASHS fdsi| Mol o] FAMEEME | EA|7| HiZ
]

L NEERT|IT HE 7|2 ZAYSmartinvestorF EMEZHFAIENN S [E &

[&

MZEEHE ] ([2erstd 0|=] 7| &2 A Smartinvestor
SEMESHUSAAEN 1S [ H-M 2 E ]
2. YFAIHAL H3 7|2 FARLZE FAEF AL
3. Holis|At 2 mof | AN(RE 2, s, 7|H2d 9) & - XH
(HofE At FIHEALE HMelEd = A0 XMt YWE=2
& gt & X AHwww . kiwoomam .com) 2| Qe EH O|X| &
Zt15t04 FA|7| digtlct)
4. ZM7|1EY 2022 1¢ 03¢
5. ZALMIOM FHEMY 2022 1€ 20¢
6. ZX(of&) B SR & = FALE e A BSH
(ZE(HE) 59) [10=z(12= 191 7222 §uo})]
7. ZH(HE) 21ZHEH 7|2 2018 18 24 ~ 20184 1€ 31
% o] FXRAENe] M HE(F ) Hel= Eoi s AtdlM M5t
ME DET|IZE W ol FRXAES HEjots AlZIHX| Jts e
8. MEAFASAHLDM Y FAMEYA S| Aotz
(M EASAHAMTIAM]
MAEAM: 28 (FZEY) SHOIX| — http://dart.fss.or.kr
[FAEEAM]
HAEM: 28/ (FEH) FHOIX| — http://dart.fss.or.kr
MHEAM: A FATE X} Tel. 02-789-0300, www.kiwoomam.com
S22 8FAE Sl Tel. 02-2003-9000, www.kofia.or.kr
ol 3| At HeEEANGEA £= St a38FAE SHO|X &=

MK SHLIDME| Z|xAte T LRI HAE 5 en, Jyd HEFEASHEe

4% g3udel o|FolE HAE = ASHCH

fol
JH
T
0=
o

S 27t FALEYEA 2 J[xfAtgo| ZA
el JIXE 2T E£= slsHA| ofHEtE w2lstA|7| HHEH L

of XFASAH2 oaAESH, of w2t HIFEEHSAPE 2S5
AMuEdELR FARES &40 wde = etz FXo AEZFS

LS
7|5t0{ F=A|7| HigtHCL,

0 n
0 F|F
0
for
_ol
nl
rr
Pl
mo
o
0
_ol
N
r




SIAYSmartinvestorS ZMESSHEAAMEN 15[ Ee-M 2 6]
o|%] 7|8 @A =Smartinvestor i 2 -

o
E
2
riok
0l
]
m
>|
E —_
Jm
=
fol
™
o
=
=]
il
(o

<FEAHEZEAl 7oAt etdl>

rH
>m

N>

=2

o
Hf2h

ATMEY  EXAMYM  EE ZOIEXMUNE  HIEA
=3

g2t -m
Rl
_O'E

o] ]Iﬁ
0 kI
mo

SEAD|TY EXRIHET Y AMEE SXAF
: &

75t FAEEo|L FAtdek A
d SHA|Z| BEEHH EF

0

o
o
A
> >
oft oot
rok mjo

-m ot ©
Rl
m\J

T, SXMYMA JME ExFEzi o2 Hne s}
che EXe gloni, mpriel EXfAI0| Aoz AEECHs
ct

0 11> oM
o> rot
L=
HI rz
04 N
o =

o
i
>
>

MolE, SUISTRMoS £X S FBEA|TY BE
2 = ZANDM, SXANHA £ 2b0| LA
£ ET5HA7| HiEct

THL -m
oA
lodor

ost

=2

=

ol

=)

HESRI|Te AP TYMES Jix
3t | olAT cf2 ¥slE 2 mjojs ¢
I a2 oaM2 XL d3TAe 2M2 o8
2

30 204 El
> 02 024 0=

. B sl At FARA A 1} 2els[Ab 59
=

ol =2l At

BRI T 2BAH )

HaExzde Mg : | 2olo] AEE
AmujcAlEo = o ZAME S M mal o ZEEIA} 2B
ol|stn{, S35 ojZAEsHel 82 we 23 SofA
derEAtsAe  ojsts Aoz 2de3n i
O ZRHE SOl mE} o FEEZAL BESHA| SEuch
FAXL RESs MFTrE S22 AotstH FAAY a9 & A
HAFEANSHE dste 2U=2 ZolE + ASH T

0| EXAMEIR HEMYAZEE o J|Zio| w2t Hafxl Fet
2dste B FANES BEss FARUESZM, FX
M =

Rl
qury
10 njo

HADHIN ZIbalol £ EE o[ofo] WME £ UKLCE
XM HATMOIN  FA B RS ojojsts e
NEAEH(E 7| =710l E2st YUz Re o] FIlx|$o SH s
stzt S)ol wat Mg 7|Zo| B SEI|F/IHES skalE JHsAol
Rl ch

2
KIWOOM ASSET MANAGEMENT



F|2F A SmartinvestorS ZXM SIS HEXMEH 1S [ &M ]
(22Xt o|=] 7|2 @A SmartinvestorE EM SIS HEXAMENM1 S [A H-AHZ2HE &
2oy 8
(ZrM 7|12l 2022.01.03)
7|8 ZAESmartinvestorS EX S SHEARIEN1 S [E-MMHEH ]
[HEZE=: C2407]
[22Xdad o|F] 7| FAESmartinvestorSEMSSHEAMEN 1S [A H-THZHH & ]
O OkX] = ¢ S A CFH 1==Rvay x [roy =
Exlo|EE2 o= 3[=e 93] of  eedEs  JIERLHSmartinvestor=EH &S H
so| fcosles TiE EAREA1S[EE-MZE Y] 2axatd ol%]
1 5 5 5 7| 2FAESmartinvestor SENMESAHSAMEH1S[AMA-
MZIFE]' el SFAMEEAMe 2 F Z2AEs &
Qs MEEZE =1 &yt w2 5 FEFEASHEES
o327 XM FAAMEHAME 0| EA|7| HIELCE
=2 FISEARMSE(F)E 0 FAAIES] SXHHA KAk
A £7 9 8z S22 Aokt 2523z EFSIEsUCH
of EX"g S| IEEALEAIE 2Fs He=z
oo | Ale] 27 SZns Aolg 5 A&t
| . 2EFERZ|F72 7R
HetEAESEHE MHgAEsHol w2l dgEgdsArl HssHK 2=
AMuEAECcz EXllge Mo &ME ¢ Aoz EXlo MF S 7|50
FA|7| "igfct,
- SEAYE I FAEEA S J|MAlgto| FA = HESICHE HAE AH™SEALL
3 B39 JIxE BEE £ 525K olHEg2 F2stA|7] HigYo}

EXAL FolAtet | - o] REXMEI2 ZMFUAZEE(S 7|Zho| izl MF MetxAdg 2SME=
2% EXMERE HPEsE FARIECZA, FAMEER] HZADHOM FIHEQI
£4l £= o|Qo| wst = d&Uc

- ZO|EXAMEEM = SHMIAN a=-ubynix] Z|fAte & AR} HAE =+
oo, s FeEASHEHe 22 el o|Fols HAZE £ US4t
¥ FIIEQ FXIAL FolAtEte EAMMHEM ‘EXIZEEHA| folAtet ohf’ FHxE
A x| 2 ZEZMHEUREH 22MEd  MyXle AEEASHN O FR O EXSHH,
uﬁgg SEI|FE7IHo| T A FA O E ARE MR oz 28Xy
- olFoll= AMAEY ETF & F5A Aol =2 FX5H] 2 £+
= EXAE SH[EE-MZFE] (o, 28X olF: ZAH[MA-MMZHEE]),
117 = = =
Nes, e, 579
& et A &t IS EAARZE FAS|AL (B 02-789-0300)
_ 20184 1€ 24 - _
D2 [Eof] 7|2t 22[0f&] &% | 10=zH(1zHe 19 JI|E
===t el 2022 1€ 20 =% 7|21 ofgf &m =
2t mojsAl(Raled, stbed, Jlgled, Aded, dRed, Hisd,
mhof 3| A DBZEFXAI, IBKEAISH, NHEXSH, WEZH, AMMMH JotEISH,
II25d, Hel=E525H, sEEXSH, dUXEXASH 2) 2 - XH

R (Tof)7|ZhS ok HofE 2ol 10249l o[stel AP o FEtEASAHS M| FA=HHL A 5 ASUCH

F1) of FXjAES AHokr|zte £XjAEe] HEMHUHE 5HZE0= gct cloh ofe 2t 39| HRole SXAE

Aekr|zbe 2tz o Mshe dio| olshE|, AlEHH o] SiX|Alofls EXIAES] EHEMAMAUSE AEHH ke FX UK

shuch,

1. EXAE HEMYAZEE 674 ool SRFEA0| Telsts AR EAAES] HEMYARRE] 147t

2. EXpAE HEMYUASRE Y ZWE = 2RAEU| Tsts AP EXRAEL AHEMYAZHE S8ME

0l% 67YENX 2 5t=|, SAMAIES| Ho7|2ke 5HS Znf5hA| ofd guch
F2)  BOEAME EUIEAL HeE £ on  XME Y82 S22 SEXEE (www.kofia.ork) L
Tl gtE X XHwww. kiwoomam.com) QIE{Hl @ 0|X| &1
ZF[Class] A C
7 XA JIA S gls (MF|Eoj=2 AT JIM s |l
st =8 - -
T2 M e Mgt Mg Mets
_ Ltol ool {1 0%
M# mojper | HES S 10% - -
3

KIWOOM ASSET MANAGEMENT




F|2F A SmartinvestorS ZXM SIS HEXMEH 1S [ &M ]
(22Xt 0|F] 7| FASSmartinvestorE M S A S XA EI M1 S [ H-THZ2HH & ]
Ehojf 0.40 0.10 0.70 0.15
28 5 1) F2) 1) F2)
B 7|EH|2 0.0063 - 0.0063 -
(H,%)  =22uv|2 0.8363 0.20 1.1363 0.25
P
e e 0.9463 0.29 1.2463 0.34
F) Mat M B4 HESEAIARIE S 0.40, AERIAIE S 0.015, YHFAIR ]S AIE$:0.015
F2) Mg £ B4 FBEXARES: 0.07, AMERIRES: 0.015, 2L BIAFR B2|5|AHE4:0.015
x3) M2tEl Z2(Class A-e, C-e, C-F, C-P, C-Pe, C-P2(E/XI0i2). C-P2e(E|X0i2))et Ralsh AMSAISIS SEXpainA
%+

2tz FA17] shgd ot

F4) MdFEoiEFEE A, F
ZZMYLZFE ofavhe =502 XZEUo

F5) 7|EH|E2 o] FARMEIM ZAH, giExoz XE=E HS(BAMAEIE  FSHIE M) Sol s
3|7 7|2t0] ZAoet Zols AMY FAATS JIEHE HE88 FHAZ AESto], 3|A7|zhol FustR| ot E Z ol
At UTIR|e| TIEH|ES SISt FFRZ AMEStER MM dH|82 olet dolg £ Asurch [AW SAHAL:

2018.01.31 ~ 2019.01.30]

ﬁ
i
"
P
11

8
e

o %

11
rr
for
>
[l
o
4>
>
=11
rir
2}
o
>
Bl
i
n
a8
Ho
4>
rr

=

76) +oURE ZAANEIS, /e BElB|8 5 524588 ol2lo| i8S BEE & ULk

%7) BMEES - 8|82 AP WEA SARIEe] B0t |E|g E8

0iel | SxiAlE FzM™Ae|  ZoEE | #of | - 15A3020/M: 28 JFIY 4% X Z

gHy | 7| &0 U | - 15A1302 4 o= 3 Y 7|EIH 4Z Y X =
A g 30 J[EIVH = A sAREd) AMY 5 FE 1,000%

=
o2 oot MmiXI2[of|l M 4AL5215101 flojot SH X}2|7EK] Al A
SA| B Hhofl sl AF ™ AEHFEAE XHwww. kiwoomam.com) « EHolf S| A}
S5 X 3| (www.kofia.or.kr) @lE{Ul ZH O] X]|

o
H
ol

1. HEFA7|Te FAEE
(1) SAFEe
1. A2
of EAlMErS WATKSAS ¥ AlMY HMOAZHEM4oIM TS T8 SRR Boi,
eMaY olFols MA U FUTABAS FE SAYMACE sof o2 FPIE WE
2xo= gich
aBLt AYle] EXISH0| HIEAl TNECH: 2R glon, NHSAUR, S, HojslAl S of
SRS BRE OfHE SAKE FAUT BF EE FASHe PN BISHA ofl ot

2. EXIHEf
® o] EXAME2 A ZTMYA| KOSDAQ 150 X|FE FEs5ts AKX FAEEXT|F(0]5F “F4A] =&
Aol EXFAE =XIASHO| 20% F=E2Z2 FAISH T, KOSDAQ FEHX|g=2| 7tZ{o| ApMof
Mozl FZiollM cl2 FHe =z o|sshHE, T4 mHE  XpMof| Al gz 28 MHzla
o duct(o|st “ADLE I AE{(Smart Investor) M2F). EESH A&
FA 2 Xppte] FXH|ES S FAME =AMMESHO 20% F=FESZ =S

CiAl &2 Malg ol gt

0

1]

@ AOLE QIHAE(Smart Investor) M2F =3 Al J|H FA FEXjol| e 2|AFE FA35t6H7| 2/5H0]
F2 FA MAH ETFZ 22T o™o|of, ollel XMt A L HZ 5ol T2 FXist= ETF2
g 522 2 ¥

® o] FARIEO| =ZV|EVHH T FF, Efstl A= F4 oHE AMs 25 st
22Mate o|Fol= A & ETFOl T2 FXI510 o™ E ol folg Fgct

A = =
@ HlumX|=: s FALE 8IS
O FXRMEI2 FEXMeto| Rotste &4 old ATt EXHA| grot REAM HWE 2§ HEQ| H|WX|FE X[Fstn UX|
=137 = H

o
ollgict ciol, Exixztel Fashe ol ABIALL EE B IMAS AEV|TO| RAME| PEsts oIHAS

MES AR H| WX FE XY = A2 0@1@ @-Ecv’- SE F FASAEX O w2l SAIE of F eyt
¥ “2EMEA70|2} &2 Class A FUSAHL| 7|FE7HH0| =x77|FE7140| E2st dds 7|2
5to] M4¥dd o|Lf & =t il Class A 2530 MHEEX| ol stALE ME zhj ==
dol= otz 2+ =of uhEL .
7F. Class A =3 3AH0| MHHEX| ollstHL ME &hlixl= dR0l= Class C FUSHS
7|&=71
Lt. Class C =235 3H0| MHHEX ofstAHL ME ghljz= ZA=Rol= Class C-P =S Ae|
7|1E7H4
Ct.Class C-P =& Ho| MHAEX ot stHL MF 2oj== Z<ol= Class C-P2(E[&oiZ)

4
KIWOOM ASSET MANAGEMENT



—

Ko 4
oo & joflro
B o|w( of0

N

o
(@]

L2 o

o
[

ol

2

O -
S RpAIELS
e AAlol
22l 5 71
=7t gHo
2o, of ¥
0l 2} 7}

=
FAFH e 8L,

= H o] X (www.kiwooma

-—

ol

Lo=Rhva

— iLr

HMESASX
=

=

HATERR|
st=HA

ol

martinvestor

23 AESmartinvestor

I

[

2 fol

n

I NSt
AL 0 [=)

=
T

— W

HHEEX ot BtALL
MetFALSE) 71E7H
ol st 4 AAE ZIEIHAEE
ciek, FXRMES] 2A7|2H =20 w2t
5to{ ahg st ot

ol e

XI5k

ELR2
Zotst

BEsIOE,
~H7|Z7IH8
XI3|-$_
whebd 25| E7)
B 2 A2 i
127124, olel el

of, 7Y e Eeol

ASH) 7IEIHEAE2
Z

—

N -

Arto 2

2

oF AL &b 7t

L
H

e

oo HO on 44 o

=2 44Xt
2015.06.30~
2016.06.30

=2 5K}
2014.06.30~
2015.06.30

=2 2WX}
2017.06.30~
2018.06.29

ZZ 39X}
2016.06.30~
2017.06.30

2018.06.29~
2019.06.30

—-24.53

Esie=gul= ]

Xpalet

E
a

ol
=

AH FAAEe sAE2 I

EH

5
KIWOOM ASSET MANAGEMENT




7l g2 A Smartinvestors EM et S HFEAMEN1 S [ =22 S ]
[28MEY o|F] 7|8 FAESmartinvestor

i
I
k|
2l
rlo
(P
[t}
m
Pl
=
m
=
fol
H g
=
I'\I
gl
9..'.'

o] EX[AErS] FAl A X[A HE2 KOSDAQIS0XIH2 £Z5H= ETF of &2 SAbs
ARXSHE | ofMolo{, MALES MAH 2 M A ETF of T2 £Xtstol 22= o ™uct
SXto| W2 £ | ETF & S£A2|2h 7| EX g SalQlof walM £5 X5t MR} wys 4 o,
S 2 2" | olof wal o] EXIAIEIS] MIIE ETF oA WAYSHs XXHQXIZ Q150 FEX|Lele
2|7t ey s 5 dgLch
o] EXIAIEF2 KOSDAQ150X|TE FE5t= ETF & FAAIEN &=XAIESHO| 20% =ZFEC 2
oj£5t0 KOSDAQ Z8HX|ge| Szt ™ol wlzl APNoll Msh vjgz 23 mMgsH
502 MM 0|F e FA BE AMO| HIES SXAMAIE £XAMEMO| 20% £ZEOF
expmar Ay | 288§l KOSDAQ ZEAFIL ASHOR dSshs P o £AHSe g2
M [ = =
Ewmmﬁj& JlhEs Q8D 2|7t wE £ dsUch S5, FAl B Xpakel H|Fo| we
& o= oz | UEMOlM KOSDAQ ZEXIAIF SSst= e B2 ME S szl doiHem
oM e Z4502 J70f $olsnte 2|7t " 4 ASUch.
5k FAAR ZW So| Alzto| wma} off xZHo| S J1Z SZoM FAl R
AL ofQlakx] 2 4 Qe JHsAo| loni, FAl ZE KpAte| ofofRpEOM A E =
SXMEF @Rp7E g s 5 9l ot
exmar | AP0 WE TS SuE = HR Rdol HE MM It s Sel geloz
T A = = = =
T o ey | CHOl gdE  gloof 2lWRY ST BRAM 1A HEOR olste] 7t £4o|
ot = S | BME & ogdsdoh =Esh ETF o ol4bH IUb gdol w4y Feols
fATHTAHTo@ AEXAE IR B0 M AMBE 2oz HItE £ Uen{, o AP
== =SS TR I mypizoz MBS HE £ 81HE xfo|7} wE £ QiU Ch,
= xjalciol x| O TAMES SXRUSOl X £ sofS fIstol FA MR AMUS ofEsts APollA
T == o [ = =
o siogo me | T/HHel &4 EE olojo] WHE & lgUch X F4 pH Aol vISE TS
t-:yﬁm a | TARERS] Sx| e SIS 9lstol FAl BB KRGS ofTsHE TpHOIA FAL pa
- o = = = = =
:Iz ST | RpatS ofofsks el AlRAE(ofolEls Zeo| FIIX|gel ZHE &2 S)of waf FA
e oA AKHpte] EXMH|E S =MsHE 7|E0| = SMMILE 5138 JHsAo| Ut

® ® Oow

(1)

|
S22, Hofs|AtdlM  HA|SH= gt 4 Asuch wWetA, o] EAfAES
7tsiAIZ| Mol s mofs|Ale] SXRIESEE &EelstAlY| vt
ESt £XRE S22 £%F HE MF7|7to| 3dS Foekes E9 FHAZ ZAY J|FE npA Wzt
TUE HEN'S 7|FE2ZE FXE S=52 MAFE oFoln, o] H2 FXE S=52 HEE F
OI¢|’|E’|'
=]

slE 2l

SRS MY EI|IMHBY, AT, 289 J|SH ofds Lokstol AmAs| mel
le{mMoz SAHARIAY Helu|ES T Aot

SlEmals 9Istol TAEA U SRARAD S WL LM Al SHMoz mEZale

=EeS A At
SApAlEte] gl=oio] HAbsol 280| ofpE MER HNI| W2 AL SIS0l sl +&

AL

. HetFEXiTe 7|E 92
M|
SA At EAACREEH LM ofX

)

ol Hie 2 kEAMQI(sHelF4f oHofxtel Zeholl o 5Hod

2SAM S, Mol 15.4%)s FEUCEH

JHelel Azt =8A5(0[AF X HIEAS) AU0| 2ot E Eists 49, oE SEaSH

2etsto] JHelaSMER St Ut

AFHMEAZL] MH(Class C-P X C-Pe Aol ghah): LSAME AAHE HM40=x=2l20 e
tast Ao 29 & FARUES USHES =fsts

AFM=ZAZE Soll s FAHIEO 7 = =

Al”ol Ezo| MME SHX| o, AFHFAHZAM XF A&EA AFLS(HAIFTHA), 7IEES

EE EFNaS(EZAdAol oisl Bxel Ml Aol w2t MEe FESte] gl FXAME
6

KIWOOM ASSET MANAGEMENT



7l g2 A Smartinvestors EM et S HFEAMEN1 S [ =22 S ]
[<1 e}

Bel MAE 2SME S Be gEel Wy Sof wel Wz 5 E
- ExeiZFEZol MM (Class C-P2(SIX), C-P2e(SlZleld) +25A sl BHal): & 520
2BEol ot ENAZAUKE HAOR SAMIEA LWME O

|2o
ron], ZEAS0l s AFATL Y Azol AFAFl Helst FU (S HAZA S| el T
+ AZHSA | et BU 5 4008 ol F)I of 7008rY F M2 Al 13.2%0
SHEste FUS HT DMZIZtel BEASMBMANA SH B CH

- oigh, BEASIY0| 4HGHY OlFfoIALL 1ofY EITEAST AE FRAE S0 5H
= O:
=

5002kl olstolZLt 194 2mEle EIhel AFXe| HhME MAUBH

RIStz XS ME2EY, 2E e FXAMEAM, ASAY 9 ZEHES 0510 FA|
HiEfL C}
¥ 2 M2 XULSM(RMEFTMAU 10%)E Zetst Mot
- SEXRAER|Ae] oo 2 =EIF olele2 AL Al IMEX 2D H{T|ZF Sote| £2F FHtstof
EXX2F &hof HFA| SHE Bhoff 2o Cistod zRMEUCEH wElM  FAXIE EollE H P 5eE
et zol| ME o7t 28450 2ELASSEHIUM J|EFUE xntet A2 IMFEO| Ui
T ASZ2 FOSHAI7| HiF
(2) MEHEXt 2 ghH
- S EAtE S
(3) MEEXPZ[Fe < MEHE
- EXAYEA 3R, AEEAT|Fe ME Y 2EANH S0 oSt AFSY EH=SHAID| HiEe o
¥ A LE8nf pEE XMSE AFERE SR HEAM E BHESIAIZ] HEELH CE
[REFEXI |7 SA| HE ohf]
SHAMDA: 2= MXSAA|AE(dart.fss.or.kr)
EAEEAM: =84=54 M RFZA|A| AH] (dart.fss.or.kr), st=32 85 X8 &l (kofia.or.kr),

&l stE Xt K www. kiwoomam.com) 2! ZHO{ S| A} EH 0] X|
HIIEDM(GUEDN, ZAMEF): F8USYE FHOIX(www.fss.or.kr) X SH=aEFAIE S

M RIZA|A| AHE (dis.kofia.or.kr)
AMSEETIM: St SFA S MAISAIAAE(dis.kofia.or.kr) & R etEAIAXL SH 0| X]|

(www.kiwoomam.com)
- TAIEAl B2 FEF XIS MALEA|A|AH (dis.kofia.or.kr) & REHFEXIA X} ZH 0| X|

(www.kiwoomam.com)

7
KIWOOM ASSET MANAGEMENT



_|_
00

pal

[5 &

o OO OO O O O O O

__An.v

iy

HeE7| 2 o

1.

LRl

K

oK

10
..10
10

iw
N
. ol
IR
KO| @M wr

.10
.1
.M

7ol

12
12

=

?.
$_

..15
17
.21

. FFER| 7L

K
o
__ot
K
=2
__ot

ol

11.

.24
.25

.30
.35

E

PN
=

.35
..36
.37

K0

o

7
ol
=2
__Ot
ok

0
1l

T

3l

.40
.40
.42

3| ALof|

X7 T B

Hgt

A4,

.42

2E[ 3| Afof|

B AR A

P
=

3.

42
..43
..43

b AV

Bt Al
B3

3715| Afof]

IL:
[=]

FAZ|F

ol
=
zgt

4
5.

6. AL
M55, Z|Et EXIAE

.45

.45

.48
48

St
=1
PR S
=

.51
.51
..51
..52

Bt

6. 2=

S
HHl
oo

ol

IH

KIWOOM ASSET MANAGEMENT



F|2F A SmartinvestorS ZXM SIS HEXMEH 1S [ &M ]
[2eMatd o|F] |2 ZAYSmartinvestorE EX et S A EXAMEM1 S [ B -2 & ]

M8, 2f =

rir
=2
My
k=)
i=1
ot
>
0%

7|22 A Smartinvestors EM e S A FAIEN1 S [ E -2 ]
o4 z | [2EXe o|F] I eFAYSmartinvestorS ENM S HEAREAM1 S[MA-MZEH ]
(HEZE=: C2407)
SYPABE) | A A-e C C-e C-F C-P | C-Pe (ng%) (;;;j;)
S EFAE S
Heoe | C2408 | C2409 | C2410 | C2411 | C2412 | C2413 | C2414 | C2480 | C2481
2. DEEAP|Tel BF % el
1) geliy BF S RHAIE
2) 2BAMY BF  ZAZE-MIHY) (Chel, 2BV 0/F: SHMA-MLAEE))
3) ZHgrs - HIME 2 JHEre (sl o Jhsst SARAME)
4) 2718 - SH9IE T2 CRIE(EII2 AT delol 2IH5E SRIAIE)
5) S4ae
o ZRY(WojE = 52| Xto|Z Qlsto] 7|FIJtAH0| ClE2 FXIAE
1) WBEAD|ITE EF U HEfolE 27D SXAHAS ofaf JEX| chst AbMol £XHE 4 o, XM SXIHAS
Mo% 5 “SXAND “EXMEIR 222 FDBHAIT| HIEHLCH

O FARMEEZ 10=27HK] 2& Jhsst 12k Hel(1xts 188 7|E22 ouchE ZEeHot o
SAHAIELS CHRlE FBEAD| TR HEME F FIHME |

J|2kS ok TojEl 3ol 10218 olstel A of A
" Zo| ALt B (BoY) ofF7Izk0l E

]
Ve
n
N
r
el
Rl

lul
als
o

[>
r
jnl

E|=|
1) 2Rzt 2018 18 242 ~ 20184 18 31
2) BREA Zt Hhof sl Ap(el 2, st2d, J|ded, duad, tfead, FA2d,
DBEE&FAN IBKEAESH, NHEAESH, WHSH, MAHMYE RotEISH,
7|25, Hel=5233A, s=5A3H, diixFEXNESH 2) & - X ™
3) ZmajdukH g MRt ol slAtel dddol| Eofs|Ate] EFE Sotod 2 I Hhof gt ct
1) mojsiAbs EobELL HelE 4 oo mEEao] It AME E2e 228 EAE S (www.kofia.ork)

i
B eHE XA X (www. kiwoomam.com)2| QIE{H ZHO0|X|E ZISt0 FA[Z7]| Hf
z )

C|
gl 3l L Zof thEk ApMIEE B2 “HM2F. 11, i, Bof, MEV|E"S EDsHA7] dighdch

5. el%o 2t Ag CENERE
6. AT % ohool R AbE SHRAE %S

9
KIWOOM ASSET MANAGEMENT



7|2 ZA S SmartinvestorE EM e S HEXMEI 1S [ES-MMZIT ]
(22Xt 0|F] 7| FASSmartinvestorE M S A S XA EI M1 S [ H-THZ2HH & ]

R2%. MEER|Tol BE

Rl
0%k

o 2 | [REX& o|%] 7|22 AYSmartinvestors EX &
(HBEZE=: C2407)

== _ _ - _ ~ C-P2 | C-P2e
SUABR) A A-e C C-e C-F CP | CPe | riorm | (gmonm
EELSNEES
pogo | C2408 | C2400 | C2410 | C2411 | C2412 | C2413 | C2414 | C2480 | C2481

HEAIY Ha Argt
2018.01.31 | - FHE MH
- 28r=ely vy
2019.07.26 _
- R AT R E AR B
2022.01.20 | - 28l vy
F1) 471 e of HERAITe T2 WE Aol te dArel h8e 2kers Jixet e ich

3. MEFEXZ| T2 MEAH ]

.
Of FXARMES| Aepr|2t2 SRS AZ=MHYUFE sHZte= ot ot ok 2t 39| o=
RG] Aetr|zhs ZtZt O Fske Hiofl ofstE, MEAHete| sfX|Alols FAMES HZMHYLR
Bl MEAefe| s XK= g et
1. FAUE Z=4YL2FE 6718 ool 2EMetdo| Tasts B9 FAMIES =LY
25FH 192t
2. FARIE MY L=FE o7fd Zotet & 2EMetdo| Zasks B9 FAMUES HELY
d2FE Ut olF eZHEMAIZ S, FALE S Hepr|2he sdS =USHA] ot g
Ct.
F1) “28n &Y 0lal B2 Class A $USAC| 7|E71H0| SHI|EIIH0| TLE A J|Md2 st H4ZYY Ol E
Ltch. o2k Class A +2ASH0| M= o siHLL M shof=ls Zols off 2t Kol gk
7}, Class A =915 H0| MA=|X| ofust7Lt M& Fhofj=|= Aol Class C US| 7|F7H
Lt Class C £ ZH0| ME=R| ofufstrL} M& Sofl&= Aol Class C-P $ASH| 7| &E71A
ct. Class C-P 2/ ZH0| MM =|X| of| 5L} ME Shof=ls ZPol= Class C-P2(EIAF) sol5A| 7|F7H
2. Class C-P2(E|2le13) $UZH0| MR offstriL} ®ME sof=ls APols 2EHS(ZREUYTAIIT 9l

HeEREH) 71574

F2) “=EI|EIHA 02} g2 AT M30Zel Aol olstl BI - AAE JEIHE JES
olatel mE e|ct ciel, £RAlEte] sA V|2 R0l wet ol EuiFe Huie Aols
A st

SR =L, AlEol Mgk Mxtol wat elolz sixE 4 U&ch
a"2 ED3HAIY| shech

¥ OSEIIEIIAE ol FARIES Class A FlEde| Z|E7HA(0|d 287t LHE Foll= ol Hetst #F7IEHH e
olojgtHct)g 7IEeRz EstER, JiE 2ahx HES J[EJHA(0|YEE7F et o= ol E Hetet #HEI|IEIHAEE
olo| gt ch)nt= xtol7t L et Ct.

¥ REUE(SREMFAIT &9 HAFANEH) 7IE7H4e 282 & FARIE FiiElz B4 50| vrA=X g2
ZIE7HEAUHC Wt SEI|EVHEE RSES(SRIEYUTFAIF 49 HHFASH) 7IE/HEE JIEeR TESH
2 g9 Vg S HES JEJAGIY 2dA HELl B Fo| HhdE J|EJHA, ofdZuirt T Fodl= ol
aeotet = 7|E7HH g 2lol)nte xfol7t Zlste, JiE FefA HES[ 7|EIHZ0| 1,060 S Stalol = 2 eto] 2dE
= AFHC

# O|AZuf7t L5t Ao olE Zotet Z|EIHEA(FE7IEIA)2 HEFARALl elHA FH O|X|(www.kiwoomam.com)&
Soff =Zelstd & A&t

F3) 2 By £= JEFAetd dyE deols 2H

¢ PR} |

10
KIWOOM ASSET MANAGEMENT




F|2F A SmartinvestorS ZXM SIS HEXMEH 1S [ &M ]
[22Msted o|F] F|2FZ A SmartinvestorS EX S HEXAMENM1 S [AHH-M 2 & ]
MSA SSEZT oJoLiF 244 18

(CH EX 3} 02-789-0300)

1) YR EXNLRHAAH2-Z S ANoll CHEF REAIEE Atsh2 “H48. 1. EEHEAA Aol 2H5h At S 57| High o

5. 28X 29l3o a5t Algt (2022.01.03. #AY)
1) 2EMEY
228g
Mg A = 9 2E2F92 2 ClERE T2y 9 oy
AT AR E
~28HH: 0d oMY
(2009.05 ~ 2012.05)
SSIEXSA Mt g
A =g=1 El X} _ _
2 Rt 1983 i=E5) - - (2012.11 ~ 2020.09) APZH xpRI2EE
(2020.10 ~ &A)
IS EAARIEZE HEOMEER /
ETF2E28E
1) ol EXjAEe] 222 ETF28280| Hosin, Av|ele o] SxRAEre] ExiFzl 8 25X oAREA Sof
FEMGiAY dsts Lulsts MU2BME0lAYLCH 0 FAMES B8 WACR 2250 MALEMIIYH iy
S ststo| et ETFR82E Ul of2 28829020 283 4 &Loh
Fp) g™zl T 1y 34 oldo 28st AYEXY|Te WE, HSEXMLte] HARel #og Se
st= 285X 5| (www.kofia.or.kr) EH|0|X|S S35lo] &eolgr 5= USLct.
F3) 22 ol 2 YEEAY|T & MoE4r) s HESEAT|Te 28 32 s 2Ale gl
z4) 9lo| HEEXT|T Fols DAEEXIAENS] D EXIAERS Zats o UX| et o),
2) 2EMEUyY FZ HE Y
T= Ay 2Z7|2
BHH| 2 MMl ~ 2019.07.
MA2EMEQH ZE8 2019.07. ~ 2022.01.
2ee 2022.01. ~ 3
F1) 22 3dzte] 2gXMEclz A oot
6. MEtFRP|Te +x
1) EFAD|Fe &7 U e FAtAE, SHEE-MZEY) (ol 2EdEY ol
SHGHA-TZHEE)), N, cely, 578

O FAAENZE HTofjE =2 Xto|Z2 215t 7|EIJtA0| Cr2HL} B2} Ct2 of2 TF2 TEF
AEHS Leste SRY FARNESEZM o] FAMME E7et B/ HFFASHS ofefet 254
ct
5 o Iz | Ax
A I el (ME T2 AF) 2018.01.31
Thof sl Ate] MAtofx| (=222l)E ol&5to{ Jielst Ab (MF| Hof ===
A-e e 2018.01.31
C P AR (Rl e e =S 2018.01.31
C-e oo 3| Aol MAofA (22tel)E ol-Z5to{ Jtl st At 2018.01.31
H OAlgHE HMioxx2ygt ¥ FEFAUAY Hi1-4xolAM st
C-F J|HEXA Ee= IVHYEHO E2 7(F(=l=el HEA oldl | 2018.01.31
F=s5t= AHE EZEEH o
AEME M20=el3 2 ASMEAME  HM40x=<2|20] E
o ABHZADE S301 It et SRR} 20180131
oo sl Atel MALofA (22hel)E 0|85t Jtelst AI2M ASAMH
C-Pe M20z=2l3 2 ASEMEAIAMAE HM40=2|20] WE AZFHFZAZEE | 2018.01.31
S50 7telst FXEA}

11
KIWOOM ASSET MANAGEMENT




t,

9

2018.01.31

Arto =

FAIZ] BFE e

L

tod

°

ol

=

olg

Al 4

o

(=1

ez Mo4=H 2

HAofA (22t &
ofz
Al

[AL2]

3

vd

x| 7ol £XSH

F

C-P2(&|

ol

ol

=

=

| AL

2 EZSIX| oh gt

2

o

1
(]

LI AR

.I

Ny
e

ai

E=Rae]
= T

(=)

[=)

st

=

t2 FXI|AHS 2

°

FAl St S AT 7| A}

o

L

=

=

o
=

|

of wg SIE

I

=3

oj &

A= 2t

4

2 H268x= M4
=

O
| 83 =H| 4

274 1
7

H

[e]
o

Alg
FXt
=
=

=5
=

x
=

1.

ol
or

N

5 3

2

100

M 79 =M 2

o

o

o=

Al

=5
=

d ofujel

2.

tollo| of x|

i
e}

0P
ra

L cf.

I

=]

<)

Xl ot

9

8

SR Fe| SR A

1) FXt ot

S

asjLl A71e] FXEZHo| HHEA| S Ect

8.

=]
4 T
u 70l
- .n__._._._
" iy
Klo o
_”__l by
.u..An N
ol £
Ha o
= ° <0 4
<N 1 2
o E]
i 2 =
= = Ko R0 <
ol o] H - b
= | 0l Kq
o ol e o
= TIE 4 ol ol
. oo 00 B — ™
% el 2 : :
= R R R
£y kg 143
u- W s ar = oIl
ol ® = 0 Tof all ol
2 Ko = = | o | o
o . _ L SO S
R = o =0 |
8 N R B ®
K — — = K I=) ol
ol O|_ >3 — —_ -
K | Wl Koot J K
= Ko . et ol ofn ofu
e i X i Ry 4
il K ol Eal Klo Klo Klo
| | |
El - - o o o ol o |gf =
U= o o gLz ks o
T3 o o C 1K ol Sk ©
K o R R 0 R LR
U < 3 3 mo g mgo
0
Ha = | o1
L o 1 o o
<0 tm_u X <0 ._.J = | &
o ° Ko < __M._ _ —
._A__H ok o " |k G )
I = = 2 T T
= W Ko | Ko

tollo of x|

71

b

Chel, W 2 FHOIAM oNo=

°

2) £ H
flEL ot

100

xR A}

=]
T

IH

12
KIWOOM ASSET MANAGEMENT



FAESmartinvestors EMESSHEAREM 1S [EE-MUHH ]

|=] 7|23 A= Smartinvestor

il
kl
Rl
LOJ
0¥
™
m
>
>
im
=
fol
=
0
>
\d
I
09k

O] FAIAEN XMEMo| 10%E E1t5t0 | AldlE XM g4=ollA Mote TEFRIRIALS

olsf&tAIclolA cCtSel oz 285t el cth, HEEXPXel tiFEF4

HLzlAtel olsatAlelal= CiSe| WHoz 288 £ glguct

7F # M83=H4gd w2 =IthE

LE Bt =HA R0 =(BES dA7(|2E Fo| sfEd ZWs =722 st dRE
L5t ch)

SEXAERAE AEEAISH 2880 UM CfE 24 Feo o= st sYste

i 2|

7. R =

Lt o]  FAHME  XAEEMOl  100Ee 202 ISt 2 HEREAT|TFE
[ FALS ol FAtshs Al it X FAY|F el HEFASHe d2
— 1 — s - = A,

G_
S
Pl

el

m

Pl

Pl

Of

2

10

a
fIXd Ho 0> © X © A ©

=3 s & I
SEAf LS LEAtte =z 70% Ol REsts FFoEs ol FARE AR

SHol 10022 1007k FAtg = flend, ZFLAYEIE Fslo LAste
SR FHAFAT| T2 HEFEASHEL 9 o FARE AMEMS 100=2
1007bx| At = AFH

2t MeFEALSE  AHHEMe| 10029 408 E4sted EAE = Us
HEFAZ|TH(E M279zx HMi1gel 2= HEAFAPIFE =gEdcohe
HeEFASH FAtsts A2l

ot. ol FRHE AHtEH 2 100&2| = Z1}5t04
AR EHEAR | F (MR E 2 F A 7o odst= TAIZH B FAT|FE
Zatgtuchel MetFEASHo FAsts A

Bt Ol FARMEMMoZ Z2 HAFAD|To HAFASHE 52 10022 202
zustod  FASHE el ofgb HAIHE  HBozA1 M9z |20 a2t
HEX USRI Fo| HEFEASHe dRos HHEFRASE S5 10022
S507tX| FAter £ lsU Tt O 889 AN FAtsts €8 7IEe2 gyt

At O FXARME ASHE Hoists BEofsE AP 2e HojasR 2 EHojEep of
FALE Ol FAtsHE cfE HEFAY|IF(H M279x Migel o= MEFAVIFE
Zotptuch) el HetFASAHE Eofsts Eois|AHRl= Eofs|AHel= HEo| w2t
=olM  FXOHOHY  Es FASIHUCN dFSl=s FEES  FRlsts AE
geiLchE =Zetetotlot ge Hojaaz 2 EHolEao| AT "AIREYE HMeo=x
H10&te 2 Hshs 7[&ES Z=3fsto] HetFASHo| FASHE A2

of FXARME XpAHEHO| 10%E =16l SLEFo ZHXLFASHES

Helste, © AldH HMBOZMIEOAM HHsts IR FAE JEd

dazdAM, ZIdoE5d 2o oF, tEMA -z - =8I 3l

DAk MAES =Eetetch)ol FAsks Al of 49 SEel So| et

S T AN23H(@ "ol o LA X5 nHE SHWESHEES

zZotetot, olst Zohot XZ2SHS HMelst U2 44 sdEF2E =rf

cigk, chkg 2 =9 2= 2t FolM Fst= siol w2l 10%E =251

SLYET TH FAY = Ak

7t =S, s=288H Heoxol wE sR2dssEtEsZE A I
ANYRR A 7L 252 X582 25T Mol FAME XHEMS 100%7H]
FAets 49

Lt XS, SFHSAOI=R0 siEste A2 Melstoh), 2y HEo w2t M
gHelol s ofF(I¥ETE F H AEY HM79xZM2&Mss 2t =9
=870l el -ofof - B £ 2t of3th SHFEREh, B AR
HM79=mM2et s 7t=5E  AtF7IX2l Z&7|¢ol LT ofg £ 2=y
dadMet 22 = Jt5 - OI=5E AlS7ER| S| Z87|o] wallst A, #

13
KIWOOM ASSET MANAGEMENT




7| &2 2= Smartinvestor

_|_
00

pall

ﬁﬂ.klﬂ%ﬂ@ﬂ@. ﬂ_o_eo__ﬂwm_i k=) S o ol ol il K o & ol K K o o
Kor-3 3= KogoJ R 2Komwlo % Uo_  F B ot T U - 3 T TUEM I+
HN Y _ WH TR Al T Ko KK =] _ 9 ~ Tl — © mys Ko - K oll
il o 1o4mu a _ uF o3 MR ] ol 3" _ N .Mm._ ol ® & o 2l o] ol =0 20
mE oy WL 2 FrOIH K0 RS N N s e T — K = & 3
i of XX :u.xrw R Ko ol i M 50 T 53 < K Kok O i
T ML & RN o — < M_ ot N < wl = ol 2 e iof M lo ur o o < 2y
T Tk ®oop KO = g e 2 mE g B Kz o M J - ZmRr o
I@A:ﬁ%:u < ﬂmo_.m“__wé . =® ® HBXEZ 3l CEC =R T 17004
o K == . Sr R0 o < oH or o e = - M N W = 0 - 9
B ooES R QTR R FKHE G @ o T oo s <d Foa g ® Ex w W oar
rlBuEgp T BT W g P T K m_ U ) g E ERK W <
%MMEQQ%E_KT Ry M o om @M T K.l o I KR MW K
oy % g~ e Beg oy oy g TEL g all Uk -
Hozouw g8 _sRRNn g o Whh g XD ol PR L= N w
o 2 oftE ol S T IMs g UWE JooR gy PR @ 8 - KKl =T i Ol
Tl gr s U g HM = HE W oIk o 70 L) b Z0
K = H_ 2 a T N 75 Ko UM " ol = == O o 5 = o iy = of o o K
|7../||_|r_.__._.__._._ox_oN_A__oom o _”_._:_._ T0d D _u.An_o_.|L._=_ a1 R M WGWE# __&ﬂu_;_u
or o o EHR ISR Ko o b o k2 2 h g e H = 0l __owur_:_._u _
2 ErcdRs mzgar om JAUT w wgd TR S 2 1
T oo T > o = = < = N} R0 = i = ™ - K -+ of
= = < = " ol - = u o T S 1 I N ~N -
Lol R mill ﬁ_w.__"w N— _A.__IAF.___H_._.H__O._ = 3 K i -5 F T r__ G 1 _._._._._.nAl H_H_m__o._
T E o K = 3 nm_ " TFTm Ko H 7o uk S g Loy o = & o 55 9
= -~ mm - K X = O Ko Hox . L|._.__o - _ = nN| = K ~ N~ ~N lof 0l ol = ol o =
I oo Koy o= O w0 o OF T Ko "o 21 o __M_ = oF i 5 |1 i o K @ o R e AT B
TRyt Gemg e ws cmZau ) Do N T dRER g o
“w RN o n T TS RSy B RwE hHwe ¥ B FRI AHpoy P T oS e K
pReE e gm < MRRZFE RE2ZE ., Jasgy TW oo Fy,Tzxhg _mr~Yg
w i ﬂuu_.,w,o_ex.rﬂ_ﬂUM_A,l?_ ._._.m_ol_moxqw ol | 0F 14 — o ol ol o = ¥ -, = ol Uk = Ko 1
= - TR SRl TR 7 2T R B S 0| T B Woemr 1y 2 Lo o ® 10 o ol &
[ J o H X = 1 Ko Moo & M 5% ko I w0 T RO o <V < il Uy .o AT o TR R PR R RCL A S
L A st v = R = 0 - [ - ol K = U0 o~ Ko Ko O F = = of = W £ _ 3= =
o] N o 00 Mol K 3l M o > i _ o o8& _ = W g e T ol Rl g ol e TR o K Wi 2 & O
Wmu%meﬂu_ﬂﬂnaﬂ.ﬁr i %o_emo_mﬂo m_5_1e__amM%mE_u_.uE_.o_mmﬁmo@._a.;r:_.y_A_ooITI_/Sj%mon:_o%mo%ﬂ
= = K 2 R — T o 3 OBk B B e = = [N I A~~~ m_ S o W _ 1 _ ok
M%Eﬂ%@m%&w:n_vo%%g__%fr_M_ ol L N w__Aiol_WWﬂam_mﬁww_uTEm_mﬁam_Mw%
WQOAHHHWE%I MR _ TR ST g2y ﬂo__m_mmnﬂaﬁﬂﬁzoﬂMvﬂ__oneﬂAHlNaAH_ﬂ. T
oo M@ KoKW Koo o I T i < I U - N I KMeagRa_ R, K
MO kD WM A NN ME Wy Wz S gl pigpd O 0O g 0 J o g o OO W of
pAgy E@wEr @@zpdcoOea TN CmgEg it EN O sangwana s 299w E g
® T ool do WY Er W E Mol W R R Ko 3 ROOK MM WMl owr T o WK KK gl Ko _ "~ HBTRKHRKTK L
IENREKTKET R UK K TR Ao 0 0y T WA T O gy Tl kS U 2 U F O o) 3 0wk ukanouk U oy
o _RIPK D9 W K Ok 0 o OF 7l o Ko o o=
] ol T U = AMK W VT T IXK - a o < w0 © R 0N — o o & o K+~
< 0 © N © © ) ©
o
10d
a
3y

FAH[E A

14
KIWOOM ASSET MANAGEMENT



F|2F A SmartinvestorS ZXM SIS HEXMEH 1S [ &M ]
(22Xt o|=] 7|2 @A SmartinvestorE EM SIS HEXAMENM1 S [A H-AHZ2HE &

9. WESA|P TXHEY, flgnel ¥ ST

% O SAIAIE] TAMEF 2 YIHBE|T} WEA| SN ECHE B2 gigU

% 0| SXRAEY] EXIMEF o SlgEmals AFAES WS EE J|EF AR oI5t AR SX| 0|
HAE 4 laUch olEeh AP WAE FXME U SlEmel L8 WY SS(E: FEAD) ¥
SAIZAl ol w2l BAIE ofFeluct

1) X M2t 2 Slgna

7h EXI2

® SRS EHEMYARE SEHEY MK
A

- O] FARMER #EMHYAl KOSDAQ 150 X|F+& FEsts AX[FHEFAT|F(0lst “FA 2
KA o EXHAE &=XIAEMe| 20% =T 2 FXIst T KOSDAQ Z&EAIF2| 7HzH0| ApHo
Haf|xl FziolA CtE FHSZ o|sstH, FA zE Xjdto]| MR FAHH|gz2 2 Mg
o delLcholst “ADLE 2IH| AE (Smart Investor) M2F). =5k M7l A& £F& uf ojct
FA 2EH Ko BEXAH|IZS S FARME SAMMEHL| 20% +FELE Yot = 4 A XRsS
CHAl 2 Mg o™it

-  ADIE QIH|AE(Smart Investor) M2k =3 Al JHH FAl |Xtof| w2 2(ATE = 235617 25404
F2 FA AEH Aoz 23 ofFolnd, ol A2 MAH E oF S0l F2 FAsts ETFRG
g 522 23 ¥yt

<AOLE QIH| AE|(Smart Investor) Z2F o A[>

- FXARIE 2ZE YAl FA BH A2 FARE SXMBHO 20% FESE FX}
S5t =7F APHoll MeHTl FZHolA ClE 7Zto 2 AMsk 0| SA| FAMAMEN =XAESHO| 29% F=F
5tek ol Al FARIE =XAEMO| 3% F=Fo| sYstE FUHSZ FA A XS FIt
off =gt

- 3% Foo| M moict FAME EABHO 20% FFELER FA| BEH XM EXH|IZSS
=HE oYLt

[IAl 1] Smart Investor &l T 2F oA

KOSDAQ S&=I%
oo iom
780 T e  EI| FAE XA 20% A
770 - o i ac - 7=
760 I = = 1 * XS 7IE2R 10pt 72 UL HE 2737
750 s o
720 | & L0l 2% O = WIE 43 0| Al &XpACRO| of 2% FA
730 ETF O
720 [ ssc ~ N
710 = HiC 315 0|5 Al ARMoHO] oF 3% FAH
700 ETF 0f -
690
680 = HC L] HCOf O ot= 43 =2 A $H510
ggg OUCH Ead =m=at &8
650 X
640 : 5]
ggg ¥ b (TF, KOSDAQI50 X|%= =3 FA ETF= ©HE Y
610 O} H| =& 90% O|LH = M| &)
600 . i .

"17.06 "17.07 "17.08 "17.09 "17.10 "17.11

¥ J|EX|E o FAMES] zE=dHY HAlo] KOSDAQ ZetAlseol &7t2 AFEUCh F% 3% 59 =7
z EIt2 M=E"E e

o
¥ oih/ Attt X & EHXISHA 21 vhs/2t Alols F4 2E ARS ohlshA| prsucth =, "ol dl F242E X7t

15
KIWOOM ASSET MANAGEMENT



do| AFHCh

AlZte 2 KOSDAQ

[

7l Z A= Smartinvestor
7|-O

ol =
AT

A
an

L

Sl
=

A=

L

=3
==

Al
=

=
S

0

Kk

=2
1o

El=)

L=

oF A
==l

L

ofo| 5=

NnE o

B AAIED “AtA" 2 AH S

5

e =71 <

£ ol ExAlEte| 0]

# A719] FAROA|

[GIAl 2] 3% =2 M 2 2[UAHY oA

5l
(= 5]
g
H
=
Hmﬁ_ﬁ__
o §
ﬂ:m
4 z
i M 5
N a
0 &
1
LS
al
4x
@ 4
M
MM
i .
A
m =
|
o
L
fu
B
&l
xU.
SRERSRERL: EE£E£5 8

ol
X

N
U

i

Wyt 22

=L
7+ (0] 2ul 7t

714 (0l¢f

&
B, 7id Zx HE9 7|

| Class A =43#He| 7|

=
e

a

t

vas
Rol7} e

J|EeE
etz

%
SRt M2z=H10-1

ol gt
71

=]
F=so=

HolE7Hd e

%
)

AL T&

]

ot

gyt cfgt, Class A £330l AdEEX|

[
[

sH
=]

et =38721&714€ 2o

of =

I gtof| Sl

oA "t

Het

[
(==

gH

3

bt =

47

I
=}

HotHe =z

M B

[ofl A

23

SXLAY A 7Ll

Bt

40|

S
=

ol&t7tA &7t

Ehalsy

ol
<+

7ol

st

Mol w2t FXt

747

Atdzrol ok FIHR|4=9f

XA

I Al
Al

g

Pl =22 71&9

Algs

=g

oF A
==l

L

olo| 5=

AnE 9

B AAIED “At"2H AH S

5

e =71 <

£ ol ExAlEte| o]

719 FAROIA|

F2E X 7Ax

ol

7t40| =x7[E7H40]
ejsdol dE=[X| ot

=
[L

A9 7]

ol
=

tAL HF 2ol ==

°

=
S

&

SHALE

OfL

=ESEEPN

7

71E7412

16
KIWOOM ASSET MANAGEMENT



m
=
—_—

[Ee-mMzHE ]

F|2Z A SmartinvestorS EMESISHEXAMEM1S[2E
[2EXMate 0|F] 7| 2FZ A SmartinvestorS EM S S A EXAEH1 S [ -2 & ]
L. Class C F=¢&#H0| MAAEX| ot stAL ME shojjEl= A= Class C-P 35 3AHS
7| =7HY

Ct.Class C-P F=&3o| MH™EX| ol stHL MF 2= ZA<So= Class C-P2(E|&HZ)
FolsHe J|=71H4
2t.Class C-P2(E[&ledid) FUdZHo| AMH™HFX| ofHstAL HMFE zofjEls HAo=

SEHS(ZRYBSAT| T M9l NHEREH) 715712
% “SE7|ZEIKH0l2t #e W30z Aol st 21 - AAE JIENAES JESR JEIHHO|
1,06090 olafol mE phich ciSt, SXRME FAT|ZF ZRO| et o|UEHFE ezt

=
y T
d2ol= ol oAz =Zesto] LhE e ct
¥ SHI|IEIH2 ol FXIMEL Class A US| Z|E7HH(0l 287t Lt A=ol= o[E
ettt FI|EIHHE 2ol ct e
Z|&E7tA4 (0| 2u7t wdE F=oE
gy g ct
¥ ZEEHE(SRYUYFEAZF2| &2 HEFASH) 787142 282 & FARUEM Fu=<=
24 50| BHEEX H2 Z|E7Hgeunth Wl S27(E7HEE 2SHE(SRENERAP|FS
AtQl HSHEXIZH) 7|E7HHE 7|FECR BESH 2 ZA MY ZgA He
g HES Hf 30| HIE J|IEIH, oldZuivt wdE Fol= 0lE et

— O

TH™I|=714 8 9lo|)nl= Xto|7} wMSiod, 7 ZelA HES J|=JHH0| 1,060¥ S stz
2gMeE0| wle = UGSl
= 2 oj=5to A 2 ETFoll

% o EXAlEte BEI|EoiHo| TS olF FAl B KME
SApECh a2, 2 A
e EAo| WME & o], MA A ETF
22l S 1Y wsew

=7} sAMo| gsr 2

HZshs TPROA AlZHAMSfol
Mat M3 gle S0l

w3 MEEXEHE o|A|H
et AE gl AslolA AYE ZHIlHoz HilE %

LIT=
Mo
0

e

o

Pal

-
jo mo

s OlolRufrt e TS RIRIRL]  olefy

=
=
ZH| O] X[ (www.kiwoomam.com)& Saff =elstal = JASHC}.

® H|IX|%: AR US
O FXRMIEI2 EXMeto| Fotste £ oldAJt EX A grot REAM H|WE 2§ HEQ| H|WX[HE X[ Fstl UX|
OlBILICE CiZH, SARMEp| RESHE AYAS WASILL EE BIAG AE7IHOl SXM FEIE IHAS
e 22 HuXFE XNED = A0 ol 22 S5 F FAISAEL o w2t SAIE o "luct

Lt Slzael mMe

O EXAIE ME EI|IMFIU, AT, 28M J|sX ofzdg Uekstol AFMF wel
Eldx{oz SXHARRMS eSS =HE Aot

@ SIMBEIE Slstof S U SXIAXIAD BRISH Wl WM Al EREoz ZEEZR|Q
=HE MAZ A=t

® SAAIEY f=oHo| MMl 220 o2 MR N3 W AeE A XY &
gt

2) 2ol7x

- SRRAEfY] SXIMEL Sxbe M| J1HH Sof w2t 09 wiE AMo| HHE )

10. HEFAT|7 £XIY

- ol SARIEIS AES A FEUCh wEld SRS M £s AR et £l 2ol
ZRsto], £xFAel &M Y| Zao fEe MMoz SAXIL Pogiuch WAL
DOjEAL S Ofl TARRE SAEMO| CHERd M2 XIX| obfhct et FBEAIEAL
AT 28AMo wab £oo] ZHSE AMHINECE oFREIHN w2t
FHHBAE 2E5HR ofsti, 53 oIXESHo| M8 W 28 SoM MHFAEHS
oielsts Aols 20T Ll of IR Sl mE} o 2EEBAIF 255K U Ch

- ohg FARIES AMY J|Eoz Fesickn BUEE MS JINE Moo, Wy JtsE mE

17
KIWOOM ASSET MANAGEMENT



= ol &S|

MM =
2

oM 3

=

=

e

tMdoF gfct.
o AFEAME 32

&

oldE <

7| &2 2= Smartinvestor
FAHLE

ol
ol
oF

I

t=[o] U

| -
o

S| gictm EERE[of Z[Ajof
£ A0 =9

s

5|

olz{2 fIFol

tAoF Bt EL

5]

o

=)

A
e

St
=

&4o| &y

!

—

Mzt

E

.I

HEot AX O flgezs

ol
oF
ol
ofl

tofl et

H 3

5l

At
7|EF AAMGH K| 22

=
e

S ZM O

I

S
=

of FAIE

z =
= o

b

A

t

im

EXEH(FZ2 ETF) S vl

7ol
P
]
&
I

, ol

kb A

(olsk 220

Chuias

=
=

o

e §
a

APN:

| =Xt
AL Efol| A

=
e

ol

tjo

H
iy

oK

KIr
o+

no
®l
o
ul

ol

il
Klo

10
0l

=

ra

Stoffe47|of| ok

F

RHAIEF o]

St

ofl

)

1o}

!

Atz o

FH

S
=

A gdet ol

S

| Aol of %|

ol

o

|

A

=
e

ETF of =2

—
tol 22 o™t

[

5t

=

=)

=2 KOSDAQ150 X[+=& =F

A

UELICH

ETF =

A ETF off &2 §X}s

il
i}

oK

=

-

, EFES AW

of&”olH

of, ofof

x| a=2tef

Az olstd %3 !

e<ke)

=
e

B[N

w5

= ETF oA

1

2 KOSDAQ150X|+E FF5

ERpAIES

ol

FX| =2

=9
o H

=35

t KOSDAQ

T35

ol

10l

X|==7t &

F

S
=}

=
S

KOSDAQ

=

2AtEf of| A
2 7|j

Lo
==

B S0l

g2

c

At HlS0]

/g

i[K]

=

A

=

ol
AL

A
T

o2

=

=

ofo| 1|27}

o

)

M
Ll

EH7|tH&(

FAtol| ook

70
3

a

il
K

uk

ol
air
z

uk

Toll

oK
o

X0
ofd

18
KIWOOM ASSET MANAGEMENT

UE LT




7| &2 2= Smartinvestor

_|_
00

pall

H

<+

oll

<
™
_x_l

=
1o

[oll A

&35

REAfLHE T 12

<o
0%

o AFHEL

q

X0
o
~
Toll
iof’

—_
o

i

1)
o
o
pal

o

0

ol

FAHCH

RHAIErS 2 A

UELICH

1
)
O
o

st

[0 AELICE o3 e

&5

ol x|

AR
S o

iwha}

AAAE L7 71 E=of

b

EALE, Al

y

1

!

RHOJRFAF HHAIZFR| o] 7|

gt

ol
S

A
T

HEAH SF
= =

7| et E0|

THo{ RpAH2

A2 H

7ol

ol

1

—

t=2 Ztobx| =

S

RME FRIE AHFE Ol

A7t fgstr| o FolX|X|

=
e

=
B

L

UE LT

air
ot

K
oK
-

E]

i

ok

ok

RU 3
.ww I
{1
S
N <
lof  _
o W
® o
<
o|~ —
o
™ |
Ko
.A
10 7o
B U
o <0
1ol A|
o K
N
m
x|o ol
< =
o oq
0
F o
<!
T K
5l 3
Ho K
o X
—
N
a =
K o
L]
< .
T [
M 53
Ao
K <0
T o
K~
3
=
K0
20
L
T
Ll

2N

o

m HefZol 7

UELICH

2
ol
1

Bl

o<

<+

ol
gl

K
KO

10!

K0
oK
@.o
<0

=0

A
T

=l
=

o7k o17|

b

o=

3

tod

°

| AtR2E 2

=0
S =

H

| AbRIE s~ ek st 2t

F

ol
=l

71274

SRMYM H2% HEEA| T
fo:

tA1Z| HREH T

=

—

[

HAd

o

o

Jlet AbR o
Aol

—

[

S

iy
o7t o175

b

o 7] Sol
=

b

k=
=

EL
==y

al

Az
chu

1o
od

4

AL

e

7tx| ¥ ol

S RHAIELR| b2

L 7kX| 2|

ofo

P

g|

3) 7[EIFAt

IH

ol
oF

AT LR

HotoH

19
KIWOOM ASSET MANAGEMENT




20
KIWOOM ASSET MANAGEMENT

F| 22 A SmartinvestorS EMESSHEAREM 1S [2E-MZUHH ]
[2EME o|F] 7| 2FAESmartinvestors EMEHS HFE XA ETM 1S [ 2 -Kf 2H & ]
ESEAAAIE 22ARAM 2B S A 451617| Qo) Mo L2g HAFE ZHo|u, o ZolLt
SRAZA Y | Ens o UEREAP|T 2T SXE ZHY L M2 22UFSZ 0|R0H
CIEH 278 | A7 H2ol F2 ¥ AMA 2F So| E=5K| wAH LM £ Asuch ol2E 224 FA
5)) RFEE JEIH 279 dolol FHI|E gch(TEEARA S HMARIE e E9
0|5 ujArat #elo| A&LICH)
o EXtAEIS 228l 2A0A EFZHo| Cfstod MBAEES JiX|T o|ZAHO|L} ojHH A
A 9l S 7|et A2l2 @Al £ A&uch Olﬂf__F HE ALt mESt0] FXAERR| A2 HF K
JHAE BHAIZID ARl HAS ESE £ JYEE AoMAES cistx|R aBoE
275t H2[HAL Bt FSHERIRY A TR0 BEEQI FEg Fafe £ ASuch
o EAME] ERF BZAHS ZHEAIF HIE, FFH £ HMF, HMXH 59
27t AFRE oA I X2 £ D Y, B2E S1p Ze 7¢It o|RojX|E
A= 2B oM S Hehrt EXE aa'al—l?r._
sie A2 ol T™AM "I FXED FF At MUK ofA| "®IPE o|Ro R
WrbR] HESHH JERIE BHIAIZ|IX] 2 5 dend "WIF MHE ol Aol 7ol
Bt Elol wat £ 8 HSo| I LME 5 A&t
SXfol| w2 @olol| CiEt BRI gHo|L V|E2 MR MMH meh Sof o wHE
= Uonf, £35| £oxte| X|lof wal zt7| ct2 TM7|FE0| MEE $ AZLCh wEtA,
ThMloll B AtEFE $ARE Eolo| RMAE| S2 DE{SHAO] BIEA| MEMETI = 5§
Fbel gtolg A Ch
DM oM olASHE EXtof| w2 Ade MZZS Ljof shE TRMICHARFANIA - EEAEEH
M e 2olnt MZS WXl ot =& | TpMCHARIAOIA ZAEH Aolog ESH £ Q&)
Ch=| 017|A H|ZpM £ $2o0| UM MFo| 2otEX| gechks 2lolo|7| T X 2aiE
HO2tE 0|2 2AZ oIFsIX| gecks 2lolo|7|E ghch ofof w2t 8| bl CH AFRFAl A
Mg 2 A2 DM ARRMOIME HASH 20| JActH ZHupHoz MA| FAZDIL
SAlo| WSt ARt M8 Wof she AMgto] WS = ALt
«DRM|CHAFRFARS] of @ B Q| EAIA| EHAtE Q! R HEXIA| ORI S
«H| ThM|CHARRAR S| off @ 2L AFEREA! ofjofRiQ! S
4) o] TEEXPZ|[Fol| HEst EXAF F8
- 0] EXtAlEE FEXIfA XRAe] 7 3 FE 7|=0 2Jd 6 53 T 2 520 A== F=(s2
e F=F)o| FXtelegde AU JAEUct gt 28MEd o/Fol= 6 S2 T 5 S20 A==
TE(Ee A" 7)o EXfgez Mg o™ Yt
- 0| EXREE SEI|FE7H0 e o|F T4 A XS MR oj=5tn A A Kol F=2
Extsts AES FAFEE FES| olsistn, FA E KMol HE s ZAUE £+ U
FEXHEaao] 3 wE £ ots S & ot FXAKbol| A HEEh ot
- 0] FEXAEE FF MYT|ZI0| 3 WE Huste 39 FHAZ ZMY 7|F 1A 3 dt $£AUE
HEM'SE J]IE2E FARIE S22 Midstol A& HESM J[ELER fEs=ZS Foig
ofdolof, o] AR EXE S32 #HEE F UFUCch o 2 2o fgsS=e 284x ¢
Al ZHArE Sof w2l HAE = Jcks M S RIS FA|7] HiRHH O}



g2 A Smartinvestors EM et SHEARMEM 1S [ - Z2HE
2™zt o|F] |22 A SmartinvestorS EMESSHEXAMEM1 S [MH -T2 ]

Ol FALME 2 fHSE BF

0l

[ o=

".'llt...
- ¢:
) 25

..llll-.

3s= !

SRMES

EEEET
(ZgEE ol F)

o2

kl
'a n".

HHE

——:

x
<EXE s52 7I1&>
T2 e L ke e FRT |7 oAl
- 22X & FAFEI EF510] FXA| Fo7t 5 HEFA|H
Level 1 e =2 8 |- AHEMEO 20%E ZHst= TtdZ S HA F2 FXtste HEFAY|F
~ Jlet olof RAIEH AIESES HE MEEAI|T
_ — DXl 80% O|A FAst= REFAZ|TF
Level 2 =2 9 S Als OBl AXS ZIe XIS
- - 7|Et o2t RAISH RIETES X EFAIITF
— DX Ao|| 80% D|Rte 2 FAlst= R etEAZ |+
Level 3 CiA =2 93 | - &M E0| 20% o|stel T ZEESHO F2 FXste AEFAI|T
- 7|E} 0|2} RALS IEHFES 2 HFFATI|F
— TERp0 50% olEte 2 FXist= AEFEAT|F
Level 4 28 9 - AR = A 60% O|Ar FXfst= AEFFAZ|T
- 7|Et ol2t FAtEE IESTES e HAFEAY|F
- M gAtetoll =2 60% O|lak FAStE HEFAP|+
Level 5 =2 2d - x4 JFEEFTY MAFSHO F2 FAtsts HHFA|F
- 7|Et ol2t FAtEE IESTES e HEFEAY|F
- I EHSEAT|TF(MMF)
Level 6 e w2 9E | - B 23X ol FE FAste HEEAY|F
- 7|E} 0|2} RALSE 2l TEE Z= HAFEAI|F
1. ‘AR 2 T4, &E, REITs, F7IS=ZMABB+S= 0I5, TtlME I o[t FAtSH =F9| &2
2= Appbs oo| g
2. ‘SRS MABBB-= 0l4h), CP(A3SZ 0|4, HER HE F HEAMA L 0|t FAlSE =F9f
olgle = xpabe olo|gch
3. “MeEXter2 I3, XA, A (A-S= olah), CP(A2-S3 ol4ah), #aMd Xpah 2 olet FAFSH
F=ZFo| Y E = ARtE ool cCt
4. HAFENHES FUHE 2RIIES T35t &#oX 018 F FX=7F 2 1Esto] Al Es=S
=™t
1) o FAtalEre] HEEALAE e =2 28 FE(1S52)FH e 22 8 =ZF(652)7HX 6EtAZ HES Y¥SES
=&t AEH
¥ MY|el REXARESEe2 MNEFARAL ERIVIEA olet 5222, HoiF|AtolM  HAISH=E
edsaites Molgt = UsHcoh mEtM, ol FARMERE THASHAZ] FMol siE Eoi 3| Ate
A E S =S EelstAl7| vt ot

21
KIWOOM ASSET MANAGEMENT



(]
[t}
-m
Pl
=
im
>
fol
ol
i
=
r\l
2l

o

=Smartinvestor=E 7 &t o

(22Xt 0|F] 7| FASSmartinvestorE M S A S XA EI M1 S [ H-THZ2HH & ]

2 T SIAL HAAIZE B ZHof S| AL B0l AE ofd MEHSHA = AESL
(o]

IE HASe B2

re
=2
ol
Rl
=2

>
ro
fu
ro
re

[}

Lt EFE 7R
O FAHLE S| 7tdItset & A A2 otz et Zr&L .

Class T+& 7R

1©
ol
i
1o
Ob
0
4
\N|

Class A =435 # JHAA S elg (MF T2 AT
Class A-e =3 H ol 3| ALel MALoRR (22te1)E o|Zsto] Jtlst A (MFEo¢=+2 F7)
Class C = &# I S S
Class C-e +=2&H o 3| ALe|l MALof R (22tel)E o|Zsto] TSt At
HoAldE B st 2 IREXHAAAM X 1-4 oA Aot 7| 2EXK
Class C_F <oz .:.LI A M 10 =X 2 =8FAEAE H 1_4._ of 1_;02 | 2H 5 XEAL
e IV7HEE mE Y F(=el HEa oo Fste AHE EEetd ol
2SME M 20 =2 3 & ASMEHAIME M 40 =2f 2 o wWE AZFHEFHZEE
ClassC—P —’,‘—9}%?_4 i |l:l I; |l:l | | | | I' = 'I:'T I "E
&35t0{ 7t st FALAL
o S| Ate] M Aol | (22F21)E 0 SENM

r

|
Class C-Pe =2353# .
AEMHAIMEE H 40 =2 20 )

Class C-P2(E| =l Z)

ol = TEXE XS EEH ofet EAdg A JHlEAA R, EAAFALA

T oS =

Class C-P2e(ElZ217) mof sl Ate] HAoHAH (22tel)E 0l85t0 JHeh AME2AM ZEALEE S0 EE o
o5 ol3t BN F U S KA, EF i AR}

Mate mols SXAE HEMHYo|l BIsE JIEJHOR stoi, 0
7

[E7H42 1,0008 22 gt

2t YETe HAFY) S

of EXHAIEL SolFAY HAHT A4 EE BPS I Bol JHsEUCH chel Y ETE A4
£ FYSE FRolE ojslAtel PUTHS  AIZMAKIBE JHSEUCL JIFAIME Byl
MM AEO| ofsto] e ol EAIE AlZteR TR0 Malgc

2) gy

- o £XRAEtS] $OUZALS WohE| A FHAIZH T BosIAL FTOIM HF Bhf T 5 A&
w3k, Hojsiafol w2t elefolAl 2afel BOHETE B 4 AsUcH

Lt W ETA M8sE 7IEH
SO HTA HEBSE JIEIHES olelst zom, JIFAIFES BojsiAlel MMAIAH 2|3t
HeY R Eo| EAIE AlZkeE PE3t0] Helghch,

® 2% 34 302 ofMo| EHE HRE AT

BNE HTE LRPEH H2YUYDH)l BTEE JIEVIAS NS0 ML (D+3)ol
BRMBSES SA ¥ BOHEIALE BREt0 HojciFS XIS BcH

@ 2% 34 302 YT Fof S HPE H:
BOlE HTE LRPH M3YPYD+)l ITEE JIEVAS NS0l M4 U(D+3)ol
BRMBSES SH T BOHE|AE FRot0 HojhFS XIS BCH

22
KIWOOM ASSET MANAGEMENT



F|2F A SmartinvestorS ZXM SIS HEXMEH 1S [ &M ]
(22 o|F] 7|8 FZAYSmartinvestors EM et S HEXAMEN1 S [ H -2 & ]

D D+l D+2 D+3
1 | 1
I I 1
=YY '|‘
7|27 o2 X2
BABDEOIR) 187t ©8u B2 X2
EHETH
7 7 Ju] = xl=
 EHOHEIALTE S - QIZER A, HFEA Z[EF B A[EYH M253x0M HSt= ARF(OISH SHMEST)2
elsto]l i FFol 32 = |l ZRolc H AMAAAAM Hots ol w2t HeHFAIXo
Y H7e 5 oo, MEFAAADE sith S22 2lstol oo € = fls dFos
Meteixiol MY HPE & UG
ot gojSaE
Of FAtAE2 AKXV ASHE &oists - FUX A eofrr=2E F2SHA| o BT

2t gojE e HA(HEH) S
ol &

o
of ExMIE soimel #ojyTel M wE MES BIHTY 15A 0E[2F 3Al 308]
OlFAXIBE JHSBILICE TRl 15A 30E[2% 3Al 302] AT SHIETE B APos ©Y =
o at == Mol JbSEUCH JIEAIEES mohslAl

of. ol5He| Y gl
SR HRH £AZA A4 T ARo| U0 HHE HTY 4 Usdch ofgl, #E 2R
SOl 2Bl Aol het BOHE FTE HP WoHlAlE 1 $AZALS BohstD, ToiSAo
thstois M2 +AZEAS mEehct
ul Q| ZHe| HhofR 3t
HESRLRHE ChS of Stfoll sHEEHE BRolE ShETol S5x oflE & AFLCH
- SR EE FARERM 2B A KB M| sl AME L2 M0 AR
JIRE ot i MAXE O F2E WA SR E= HXE HEE B Z2RAM O
AMFH ol MHMAAA(I5A| 302 Z Fol FHHTES o ZP MMPYUL)W 1 H2lE
HAtg 2ot Atolo| BHHETE B BT
- g e ol ol Wl ofstol #ojyt MEtEs AP
A FQAZH| EohHT|
WD HEPSATUIM M ARE olstol mojdol SABMS i & Al B FolE
HEEALRE FUBA S oivle 5 AsUch Bt A7IH S MEERYAE XA Ol
BHioI7| AR 2 SOURIEE A S BF M2 AR L B/l A SXIstofoF Bhich,
* SO HAT| AL

I Lke] X 20| 27+s5to] Ald et shofjofl S8 5 gle E92AM CfE o= Sl siEsts

|
o O dm ¢ 2
P
> T
|m

b AR BRSOl ALRE SAMEHAZ HEY + ik ET
A a

FEel

o« SHAIFOILL siel ZHAIES HAM - FE E= HBHX, gtofl ofoll Fsts AtRE
FARRIERME M2 5 8l 87

o MAX|E, T gtoll olofl Est= AtRIE UM H9

- TAUAXZe FHME iE Ft U= FEM O ol st siHsts 49

e B S22 2lstod FEAMMEI LS XMEoto] 2hofof Sst= 2ol ctE +YUXtel olYs
& Ea{7t A= 87

o SFXRMEIRH A E5ts AHAEel A[ZEL @IOIM st ™ T SSte 2ol e +YXtel olY s

23
KIWOOM ASSET MANAGEMENT



o SN —— -
rH s K was % K mX +g 3
Klo o or 22 g 5 @8 PR =
— ol Ko e T Kl oH ~ > S o _m = _Wv
00 A_l ~ — ol m xl_.._ _.._o o 20 Wl
Al o N S =T N = o _ 3 -
= 2 o T <0 X o g z = ° m
N T T2 S s Ty 03
—_ _ | . - — N ) ~N = —_
D ol g "o Keg3 |® & s |® 3 N
Tl o = =) Ko | = = =~ &0
—_ oF M < o K Mo T aor ~N 2 N
= 0 0| T K0 ° T2 <k ol z ™ a ]
o] ROgo L2 K 2l n ujo 2 5 K0 o
— L|L o T m_l O — I_A_I _ B A_ < =
= o= K0 <[m I = ~ = oll o]
< 3" - 20 5 uE mo S
i) <P ol =0 ®oS T ko b &l ° o ~
2 s H B = < |5 4 2 <
T o - = - X = - - 1o >
H [ LY T T o O @ 2 21| = 5
L =S o . TER E e o | o 8 < = -
T moz O m T L o r |3 W 2 o= © o
_A_O = & m_._._ == = L : _..__u - - N Hr._ ,I.NI ol l_Nl &+ — | = ol q
iy = ur =) © o 3 o o o N - ° P A i rs
o} < - T {1 Mo ol K o- : or = o = 4o = ol
mff T D = 3 T e [T < | a IR I S
) (= I - ok ° - S SR T o > R o g8 | ®|® T o
ol m Y& = = < O ¥ 8 U = W ooy S || Hl4
1 30 = B < K T S - 2 St o< : o A
sl ®x & N r o= & |3 B 3 i Ul oy
= TOK Tl oll N o gl ~ ol T &= ol . R0 4 ] T H_.mu ol
g a g 8110 ojo K3 w < = ] < RN RO =
< ~d ol LAY e o © —_ N M.._m o . = Q - = <k _AI 3 ﬂ_/l
= KRl ™ I TR0 : e NN o= =
sl o, wA sz ® w7 o - gan e
%) < %M_m NN of mm.kumvlur.ﬁuﬂzo = _5& A2 a
ir _ 0f0 I K = = N S 0| R0 | S o) ~ o =T
ol K 1 < = I 25 =)o ) ~ ~
) & Mo N w B L R R ® =%
Rl A oz 3R D | S g ®R =0
Ot i m K of B uH- w4 = T g <l _a o N
= (M - 2 W bz R g s |5 T 3
oF =l o h = o o K= =N = i 0 = B | ¥
P ws o o Hog 05 5 i i
A it mm  PEmR TR SRR R i A
N___Jm'ou_o_.m_m___ =z VN@ 0 i L P T wu___vr
gt m g WK K Mo aroxemoazas] <o TED
alls =< kto & or I g | D0 U<k UR[R DS AR Fr BT ) 2w
- YR — I+ — <F K0 K n To ARV
pa] | T S ) ~ . ol 2l < K = ol . __ b
opflan o ) LA o gy 99 s
_ o W ok = T = r - — _ o 3 B
Hhtzn do = B mo 31 i O ¥ 4 i ~ N N o 0 z =
= = @ < 2 WS = A~ 20 Kk | Kk 20 g W = Kow
o O = of K @ M K T 0 - = g I o 3 K K
ST GUE L B3 5 ez -y <
o Tl W oF _BITH OF N o Ko ot ® = Wl B =
ook TRk dq ¥ Y KL g1 !
o

24
KIWOOM ASSET MANAGEMENT

2

|

=

7hel 2

4

AL
o



_|_
00

pall

!

—

<)

FAR & Eotol o

XI5}
(=R=1

A xtof|
tAl st21 #1stod

9

Jtet

4

AL
o

[ARE M=

3

4t

F

=
HE A= g ot

=

to{of

°

ofzd

7ol
i\l

ol
ol

-t
100
i

o
Al

N
[ALZ

3

=] X=X
= —

=

HE ot

X
dA| O A AL 7}

{7t

O

2
4

t

2 20[At9|

ot
7

S

b

(i)

c

o
2k
o

4

o
=

b
|ofl A
71E

7

i
(=]
3

|

-
()

=

=

L Cf.
o

!

=
o =

°

7t
47|.|:||-|:H
A7t
ZAI7t

AL
o

4

AL

o
=
o

=|

I-ol
|
24

7t
SRR £ 7]

I

—
=

°

=
7124
PNE<12
=

—

oflM ez |

7|
ol Aell=l= S3A
t
% 35}0f

AH
|ALZE A
Xl ot4

oS

ru
o
=4

=

=

H|

SHEA| oM FHeHEl
3

k=

o

e
HAF
| AR
7zjoll 7

2]
Z=of|

—
[
—

[

b
LH
t

5

747

Z7|Edol SEA
>0

W&ot

4
HIAl

[=]

4

o
20| &kof AHHHIt

(®2 ol

hvE
|
hvE

X

Chot

L
=.

b=t

rSkey

k=l

|

=

o

A4 Htgl

PNE<13
AlZol M A&

=

Z
3

[AZF M shs 7t

S

1717]

20| &kof AHAHHEIt
AL

o

|7t

=

—
[

A7t

=
=)

S

!

i[H]

u.
[N}

olo

ol

W2 EA

il

7ol
RI
©)

ZI=1u]= 3

S
z#el

E Aa

<

cC —
—

| AH(FAFOH OH 4 K}

=2

of

I

I
—

ol
=

SXENURN R
1) EXIRjOIA FY 2ot

n
<k
M_ul
__ot
K-
n
<k
<k
==
Tl
o_=._ _._._u_
R
R
<k =
Xl
iRF
__o_l
RS 3
S+ = o
M_n__m o F| oo T
813 5| 3 o
B o il
_._A.T ol ol
<4| I i
wo|[ER o
¢ o ol
¢ a
z (A o
R 3 3
¥ & |z =
I_Au M(_ K 3
0 z zl
= oo K o | ¢
o3 — oF | —
. o o |9
10d < 5 ol | <
3 o T |
ol = oo ol | &
~ EXINSY ~ | &
nE ®
|
Ko < < ©

25
KIWOOM ASSET MANAGEMENT




ol
ot

—X

=
2l

7| 8 AAESmartinvestors 28 2H5 A F XA EFA 1
[<1 e}

gMdstel o|F] 7|2 AAESmartinvestor®s EX &S 3 FXpAl

2 ol
n
i)
fol
>

oAl M 10 =H 2 & 2
SEFXLAYE H 1-4 =olM
M5t 7| ZHE XA EE
iAol e 7|2(e=e
ol Fst= XE

h

\J

o
ke

=
18
el

M 20 =¢ 3
Al & 40 =2| 2 of
AFNEAHZE S350

P!

Bk FE: T Hl
o o
i
[l

[}
—

O qu Jn Jn |mo
By

-— -

N
Ol

I
r

o
=
tol

[Atel  MXiof A (22tel)E

7+l st A2 M
H 20 =¢ 3 4
HAlHEH H 40 Z=2f 2 of
AZXEAZE S5Ho]
I NN,

=)
-
o
g

>x o
i3

C-Pe

Bk
o ru Jn Jn ot
>

4

)
o

\J

Z2AE AT LA o3
C-P2 at N -

oz | FEEE % eEmAz, - - -

E| XA AR

moys|Atel MM A (22t01) S
olgstol s A=A
2exEEZolBae  ofg - - -
ENeig % HelEmAA,

E| XA S ALY

o
=

C-P2e

(B2 F)

2

ﬂ_
N

o I A| Stoj A| Stoj A|

1
fu| &

2E O|follM EofE(AME R RS HES & AL, EHofS|ATE Tof g =
TAUL7IX HetFAEA & eh=a8FAe 3ol SEstoiof gt siE HE
A

rr

mo =2 o> | MM
N
10
e
4>

for 4>

1l

R .
.

2o
[e]]

4 &
ol
U]

& Jo

[Ab & et=a8F A 32 ol

>I‘
Dfoh
=]
o
Ral
flln
k=
0t
_o'ﬂ
hed
O
>
_o'ﬂ
ks
o
i
i
o

2) HEEAP|Fol == B2 2 H[E
® FARIE A=MHYUSFE 2L 7K
AZHlg (Hzt, %)
&gt gt e o
=X ES =x} ol A=t s S|l ama. T Iﬂl%(_ﬂl 3
ofxt B[ At Xt iz a2 ule £X &gt ]
B HA H S Ee S|+ H|&
H4 mE
A 0.40 0.40 0.015 0.015 0.0063 0.8363 0.9463 0.0585
A-e 0.40 0.20 0.015 0.015 0.0063 0.6363 0.7463 0.0578
¢ 0.40 0.70 0.015 0.015 0.0063 1.1363 1.2463 0.0565
C-e 0.40 0.35 0.015 0.015 0.0062 0.7862 0.8962 0.0610
C-F 0.40 0.02 0.015 0.015 0.0050 0.4550 0.5650 0.0547
c-p 0.40 0.60 0.015 0.015 0.0051 1.0351 1.1451 0.0548
C-Pe 0.40 0.30 0.015 0.015 0.0052 0.7352 0.8452 0.0554
(EE;QE) 0.40 0.50 0.015 0.015 0.0035 0.9335 1.0435 0.0548
C-P2e
(515012 0.40 0.25 0.015 0.015 0.0063 0.6863 0.7963 0.0565
NG of37h&/ | oh3zi/ | oH3vHE/ | oH37iE AbFerd | of3zie/ oH37HE/ | ARt
AbRERY | ALREM | AWM | ALY Al APt | AR R A Al
26

KIWOOM ASSET MANAGEMENT




7|2 ZA S SmartinvestorE EM e S HEXMEI 1S [ES-MMZIT ]
(22Xt 0|F] 7| FASSmartinvestorE M S A S XA EI M1 S [ H-THZ2HH & ]
Al Al Al Al Al

1) 7|EHH|22 o] EXIEM HAAN HiEsXMoz X &= HS(SAAUEES 2 S 8HE Hel) Sol dEsie He=z
s|A7|zto| Aot Aole AN sAHAZS| J|EMHE Hg82 FHXIZ ALESin, 3|AH7|Zto] ATSHX| ofd st A ol=
ZEM AR e T|EHH|ES ¢skAstod FHXZE ARSIZE MM dH|22 0|2 AMolg F Y&uch [AXM FHAHAR:
2018.01.31 ~ 2019.01.30]

F2) ZHEAEH|E2 FA7|zto] AIst FRols M FATel ZAHAHIE HIES FYXR ALSSHH, 3[AH7|ZHo]
ZAatstx| ot Bt Foll= A AWK AU H|ES AEHeI] FHRXZ ALESIER AN H82 o|ef AolE £
&yt [ZA 3|Aedx: 2018.01.31 ~ 2019.01.30]

F3) B -d[8 HE2 0 FARMENAM X &= 2 J|EHE FUS AR AT (E . dHE AHUFT J[F)e=E

Lol ME et

ks

TF4) 2 B2 -H[E HEE2 0| FAIEOOM K& 22 J[EH[E0 0 FARMEO| T FA FAUES FAet HE2
ohE S M FA FARMES] Eo TJ|EH|EE ®©E FUS AR AddTA(ER .8 AT JIF)E LFO
AHE B C}

(A== .
F5) ol F SXAIENe HE/eFE= oF 0.11% FFE2=2 FXMEUCE Cigh ol

o AtplEtO] FEXpste F2  ETF(H[FAL
FEA0|22 MAHS2 0|2t Mol = AFH

@ 28MEY olFLE UK

A[Z2H[& (HzZt, %)
SIM =
g Ut =S 8%
THo AlEf 4=« H|E(Z S
e S " - A St mme. 1 UBG
S| A} AR} X} &g Hel
2%} an o az| IS a8 -
X7 H| 2
B T T SAL B 5 T
Ez'\_ Eal-)
A 0.07 0.100 0.015 0.015 - 0.200 0.290 -
A-e 0.07 0.050 0.015 0.015 - 0.150 0.240 -
C 0.07 0.150 0.015 0.015 - 0.250 0.340 -
C-e 0.07 0.070 0.015 0.015 - 0.170 0.260 -
C-F 0.07 0.010 0.015 0.015 - 0.110 0.200 -
c-p 0.07 0.120 0.015 0.015 - 0.220 0.310 -
C-Pe 0.07 0.060 0.015 0.015 - 0.160 0.250 -
c-p2 0.07 11 0.210 0.300
(e xom) 0 0.110 0.015 0.015 - . . -
C-P2e 0.1 5
Exomy | 007 0.055 0.015 0.015 - 155 0.245 -
o374/ | oH37Hel/ o 3704/ o 37K &/ o 3704/
AR o 370 &/ INESI S
RGAZ| | AR | AlRer AL R INESEI NS
Al AFREYAL | A
Al Al Al Al Al
<1,0002+2l & EXI& A2 EXADL BEHsH == =8 o B H[E>
(BH - M=)

o 67HE AFo| 2EXE0| 5= E?

E.EHA
= =
(Z%) Tl e B B B i
A ol B2 - H[E 152 - - - -
Boj$4E 2 BN BB - 0|8 157 - - - -
A BOj5+E o FES 6|8 92 - - - -
° | moistE 2 oM 52448 98 - - - -
c ol B2 - H[E 68 - - - -
Boj54E o By BB -u|g 73 - - - -
e Boj44E o FE4 0|8 50 - - - -
Boj54E o B BB |8 55 - - - -
C-F ol § B2 - HE 33 - - - -
27

KIWOOM ASSET MANAGEMENT



7l Z A= Smartinvestor

FSmartinvestor

C
=

== A

DD O N DD D M|
N O O | O] O | W
00 00 00 o 0fo
W@W@W%W%W
o M_._. Ko M_._. Ko M_._. Ko @. Ko
0| 0| zo| KO| zo| KO zo| KO| zo
o | g | T k| 101 gy | I gy Tl
ok| g | ok| ng| oK | oK| ng| ok
|| g <F| g | <F) g | <F g
SHL <R R R
NN R Nl N
HEIEEISEEELE
EX =1 =V A = =V
m o o

a | & |fadzE
S b lbmbw
H H

| T A A
| Chal
ofll
H._/H57788080148080
| O ([N OO 0 O M| ©|O|O|O|AN| —| | IO ©
4;22122211112211
&
i
¥ 238 Z|IR BB SNBSS RE #2332/ 8RE R8BS IRE
0o 0o 0o 0} 0} 00 00 00 00 00 00 040 {0 {0 00 00
oo = ob| T oo T oo T op T oo T 0P T oo T 00T oo T | op| D oo T co T o0 T 0P T 00T
dﬁdﬁdﬁdﬁdﬁdﬁd%dﬁm% dﬁdﬁd%d%dﬁdﬁdﬁ
N S+ S+ S+ <+ <+ <+ <+ <+ <+ <+ <+ <+ <+ s <
~ O KO| | K| oy | KO| | KO| | KO| o | K| | KO| T | KO| 1y | Ko m%_m ~ | ™ KO| oy | KO| oy | KO| 1| KO| | KO | K| 1| Ko
w Ko 0 Ko 0 Ko 0 Ko X0 Ko X0 Ko X0 Ko 0 Ko 0 Ko 0 w Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0 Ko 0
B 5K BU k| 00| gk | B0| 5k | @) gk| B0 5| B0 k| 00| gk | 00| gk w0 M| | ge| W) gg| @] gk | B0 x| BL G| 00| gk | BT 5| @
U |y o) | 5% g oK) | K| K T g % g ook ) | ok g 5| g o) g oK | K K g R
| SR | <F| ] <F N N || SR | <F] Q N TR TR N R T R S AR TR
< A_u._ < A_u._ <+ A_u._ <+ M__u_n <+ M__u_n <+ M__u_n <+ Am < Am < Am __ei <+ Am <+ Am <+ Am < Am < Am < A_u._ <+ A_u._
= = = = = = = = = K- = = = = = = =
pistatatatatas sl w A e ol el o o R T
EHl Bl Bl =l =l =l EX EX EX OH EX EX EN EN EN Bl Bl
=
— — K
= | o fao = =
A_____u o o w a P T g AA_____H o o w o o
i < _ ) _ [ [ _ - ola O | < _ &) _ _ _ a
Ko T r d K0
Y < o O &) 4 CW&W %_a___H < @) ) &) 4
[ J

28
KIWOOM ASSET MANAGEMENT



7l Z A= Smartinvestor

FSmartinvestor

C
=

== A

| | | |
Al O 0| W
Ol AN| | N~
ANl N| ~—| —
— M O A
| —| | ©
—| N| — | —
3388

oo| | oo
oo T op| T
T T
| T gF T
TH | KO | Ko
Ko 0 Ko 0
ok | | gy | o
ny | oK| ng | oK
g | <F| ng
AR T
gt

EV R

M o o
M Bl S

KM 1. KM
°mom

ofll
H._/H NI~ OO M OO~ OO <
| I Y O I A | © DN~ OO~ O AN —| OO O M O M| O M
- R I AR I A A R R I R AR AR R
S
ofll
m689235697003146475 4;791414361525378272
© Wl ol <o B I FIK |0 A B o O O 0 |0 2 |l ool x| b|o| =Wl ol d | B o o KN o~ o
- IR IR RN R IR R I R e = I N Y IR R R R SN Y S v I oo F oA N D o | | @
™
< NSO N N0 OO N~ N0~ O = <IN OISO NN OO MO O v AN WV O —| O
O ool OO N AN~ — O NN NN O oo AN OO N AN~ ~| OOl NN o] | 1
2687924579102468136 %687924579102468136
N| AN+~ —| NN —| — — | N|N| ~| «~| —| N| — | — N N| ~ | —| N|N| | — —| N N| ~| ~| —| N| —| —
? 2323 23R8 S RIS ¥ 2323 2dRgL8SIRI IS e
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Oo| = oo = oo T ok T o T op T T o0 T o) T Op| = | o Do T oo T oo T oo T 0P T 0P T I00 T
dﬁdﬁdﬁdﬁdﬁdﬁdﬁdﬁdﬁ dﬁdﬁd%d%d%d%d%d%dﬁ
{ { { { { { { { { { { { { { { { { {
= uﬂ Ko uﬂ Ko uﬂ Ko uﬂ Ko uﬂ Ko uﬂ Ko u_.u_ Ko u_.u_ Ko u_.u_ Ko m%_m - u” Ko u” Ko un Ko un Ko un Ko un Ko un Ko uﬂ Ko uﬂ Ko
W Ko 20 Ko 20 Ko 20 Ko 20 Ko 20 Ko 20 Ko 20 Ko 20 Ko 20 W K| zo| K0| zo| K0| zo| KO 2 Ko | zo| K0| zo| Ko 20 Ko | zo| Ko 20
& | k| Tl| gK| oI gg| fol| gg| oI gg| 1ol  Fg| 1ol| Fg| 1oI| x| fol| Fg| Tl _ﬂ__._g. ® | ok o0 | gk | 10| gx| | g¢| 8| 5| oI | 5| I x| 1ol gx| iol| x| 1ol
ut- M._m ok M._m ok M._m ok M._m oK M._m oK M._m oK M._W L M._W L M._W L _ - M._W oK M._W oK u.__u_l oK u.__u_l oK u.__u_l oK M._m oK M._m oK M._m oK M._m oK
n n n n n n n n 4 2 n n n n n n n n n
N R R e T I S SEF| SE <] SETE] S <] SE <R S04 S0 <R SR SR E
I R I I B I I I I B e B R I Kd R e N I R I e B I I B N I R S R R I
A=/l = bl =z J s /s /= = 8= oo H=dl =zl sl wl = ' =
O T T = =+ R =T i =T =T = N < T =1 < B
S
—~ —~ Pl — —
o o — 0 0
A_m_w o o w a o 2@%@ AA_m_._m o o w o o D_u_.%_uu_.
- I S S U BN N N N1 B L B U RO U B -
= (@] (GRS 2 & O o o
i wOm < | M | CmW
[ )

29
KIWOOM ASSET MANAGEMENT



_|_
00

pall

e TIJ|7IX|

O O M O O MO M O — N LV L OO g v O
O O+~ O~V IFT N O —~| Ol O| —~| NN AN < O
LI O JFTILOL O M T N AN L O I IFT| O O
IO O MO AN N VI~ VI O M AN LV L O O
AN OO I I O~ OO O N[~ | O OO D D~| —~ | I~ —
< | OO T OO~ N T T N OO N ™
WM OO 0 O I N WOV O]~ OO AN v~ | O] O
<IN O NN OOOMOOo0JI | VO~ O ™M
OO N AN O O AN AN~ [ OO O N N[N O N N
M WO WO NN~ O 0|l ©| o o AN ©O| O] ©O| O | OO N~ O
O O M OO AN | O] M~ > — O N JT| ©|l 0O O M| WO
NN — | —| NN —| — — | NN~ | —| | N —| —
A OO M| < ™| < <
® oy YRS B 2R3 28R
00 00 00 00 00 00 00 00 00
op| o oo o ) ) ) o ] o
<k | <F <k <+ <k <k <k k-
H H H H H H H H H
. Ko Ko Ko Ko Ko Ko Ko Ko Ko
™
M0z 0z 0 o KO K00 KOz 0 30 K0 0
l_Nl ol ol ol ol ol ol ol ol ol
u- oK oK oK oK oK oK ok L ok
n I3 I3 s n I n 7 7
<k <k <k <k <k <k <k < <k
<k <k <k <k <k <k <k <k <k
YT EIRNE Y MY E Y E Y
=R =R =R =l =l =l EH EH EN
M| o Mo
(] [¢] L o %w an_u .n_.u_. nﬁ_/_V .n_.u_.
R T O O B N - -
(@] O |lo >
) )

i ol <[z
B3
F W

W zo
War &

3o

Uk g
o ™

F o
ol ol 7 7 ol
T oH
or = of M {1

1

2
ToH
pal

R

IH

ol

. O

—_
~—

| A 7|2+

k=1

o =
=2 FARIE

IOI
2

0

ol
=

Lt

!

=

=

o
=

T2

=

=

7tol
of g FAHME RS ofofjof

4

L
S

e

U

X

| EF
=

—
=
[LN

e Aoz L)
A

X~

x4

FAt
[ AIX 2] 7]

|

[

7ts

=

o

ot ol ol wWE 7

4

AL
o

Lo

[
o

al
=

olejZo| “0"Ect

=

M|238=z=of 2}

M240z= A1

=
=]
=]

=5
FAHMERY £ko| of of

2.

1.

24270 ot

@

KO

4t

F

=

<)

to{ of

o
ol
30
KIWOOM ASSET MANAGEMENT

oz £

4

H
=

b

H
o

FAIZ| BEEH T

°

9

e Fel

A
T

I

mfofl & =F Attt M10Z=H 1 &t

i

B =0 ThMIE LT,

Al
7t. ol Zul Zoil

=

L
=13
=



FlgZAESmartinvestors EM S S HEXAMEH 1S [Ee-MHE Y ]
[2EXMate 0|F] 7| 2FZ A SmartinvestorS EM S S A EXAEH1 S [ -2 & ]

Lt MstgSel X5

- MEEXLAXE MEAAT|ZH0| BEE AL FXAEE siX|sts A2 XAl §lol AEIHXIZ stoZ
SARrE e Mg 2 ol Z(olst “MEtEFE70[2} FHCHE EiSIALE 750 =2 Xtol| A
x| Zgct

- o s|AlE AMEHXIZREE Eghe Mg SE XAl §lo] F=UXIo|AH X|Zsto{ob FuCt,

- MEEXAXIZL DEHER e M45z=e] AMol w2l o] FXARMES SiX|ste dRolle AR M
of Zo|& Yof FRIAER ARl Xtz XA AstEES XZ2E = USUCH

- HEFALA = FARER AR BA S ARl ofjZiX|ed 9| ALRZR olsto MEtgSel X[ZFo|
225t Aoll= st EZEM S S5t0d O AMAl S SX|5to{oF &t

ch. ol E2ulg ¥ AEFSe A&

- o|Y 22 =s MEISS FUXIE O XZHAIL(EolSARZE =Xl o|eR2HIE E&=
Met2 52 XZshs IS UL ch22E 542F X228 HFSHX| ol st mol= ol s A} FSE
= AFHct

- MERIXIIF ol Bl F = MEFSS TS At A =5t Foll= Eols|ARZE =2 Xtol| Cfsto] O
X|Zoll st Melg FEEhct

2) TtA|

- CIZ22 o FAMEOIAM 2dst &S0 oigh 2tdl & o] FXAIES] AXTE FHSHAH E Aol
et LHE22AM o HEMIM(EES FAMYEAM) M AEE 7|22z 2dE Aduch agut
gFeol @8 3ol w2t ofzfel M WE2 M Jtsdct £, HEFEXAEAE otgf el ZhA|
2ol FESicks A2 EESHA ot stEz 2ok YRS ApMEE o] FARMEm zhst
MM FZ22 MFHE7tetel &Eo| Eet ot

- FALS0 et otMl= &50] ZHSE FAME cHAOAM 2] BRA[eL o XtolA| oS =HlStE
CHA O A el TMZ Lo E Y Ct

7t FXHAEO| gk 2pA| = HEo| A5IM FHOo| i 2ol ¥

- FXRIE A= 250l tisiM Bl Mz FEE S e A2 HEH2=ZE st AUsH o
FAAER & HHEE OlA - HIEASE2 AREE AlFEdE AMESSHK otd stz
HetEA| 2582 0|20l FAXjolA Xgstes (5ol wet 2o MelEs & =
UEALT|1ZE AFste & 8ol HEFAPIF25FES olelez st ASHCH CfEh
T TMAUS ohZ &2 HRIE SR stas Y AsuHH
¥ EaAMY = MU x EgH|E"

* EhEH|E = SN SEY / I M Y5 F. o, 58 >1 o|H 1, E3H[E <0 o[H 022

< st
dlsts FHSAM, SFA

- UM 2So| ozt MF 2ol XA oY, 2R, HE SolM ,
SAAM L 7Iet MBol hsiAE FAHISS H[g2R Halstn Y&t

Lt 2RIl T8 T = AHFYS Y

- 2oARbE MEHSAD|TREES olodg XISl meh HEe MsEs o g
NEDlop|Z ARElE G EENol THMOIC| ChEt MFE HHFFS ¥ASE RS o,
SRS SASHES A OlH, AEe yelwzy, MEBYzol YHo=z Hejsts FRIT
BR7IZF Sob WMzt Dol thet MBS UHFS HASR HEED ALLch coiel, s
eS| TREE] BA0[AS Arreol UM FBEATITI TASHE SHAIT AXE
ZAMA L ABWHUSASA S M) L 0lF Haoz st M2, HWAHIIHS T4 Sofu
WA SHE ofof - BIF £22 Rujsks Z Dl ofof - BIb A2 DAl HEASTUA
melstn g&ich

31
KIWOOM ASSET MANAGEMENT



7|2 ZA S SmartinvestorE EM e S HEXMEI 1S [ES-MMZIT ]
(22Xt 0|F] 7| FASSmartinvestorE M S A S XA EI M1 S [ H-THZ2HH & ]

Ct =Xt chet oM & w JHQl, el 15.4% (X[ LH2SAMl 7))

AFX JHelo]l  we  HEFAP|TFESES npMojdol  OishME 15.4%(2SM 14%,

ANLESM1.4%)el Mesz ™y Fulch ol 52 JHelel ozt F8LS

AU ORI S2 i siEaS)ol 2FHEY olstel Ao Z2|nM fFXEFER EHAelF

SZ=H, Azt 2845 AUOIXLSI vfPaS)ol 2MetdE Eosts o= 2™uHEE
CHE SEasS(Fstddas, AMHgas, ZELS, J[EaS)z 2Htsto

st 2
Hel~sM S
W2gelo] we SxiAEte] DAo|AS 154% (MM 14%, XWASA 14%)el M8
Aol HMel)guUct olafs 252 weolo| Ak Ao EXjAlEfe 2 RE

HHYr (8712 52 &
2 = 5o #Helel ofE &5 MAME tet &S0l tfsto] HelMES HE5t0] THAISH,
o|™ol et MU 7|gFMA2z SHEAH ot

2l. ASANEHZ 7t Xfol| st ZIM|: Class C-P & Class C-Pe $=2UZS3 714X}

AEME AlE HM40x=ol20] 2 AZMEAHZEE S5 = FARIE TS JIXte AR =

FAIAESl $ABAHE stofst= A|™o| HEol TME SHX| 2on|, AZHEAZOA XF 2UEA
b

o —_-=

CtS1 20| 2tM|5to], 23 Alete "AFXEAZ 4F a2 FSIHA[7] HHE U CL

o

[AZXEAH A DM T2 AE]
T z2 g
to| 97 7tl71Z2t 5 o|Ak, o1 1,800 2 SHE
B (B2, Bt HBHE e =g
PP 55 M| 0% 107} oiz} A FREHE Lo M elgd
(FIARE2] S-INAl AIE T 2lE)
- dZF AFZMEAF AW 4002 Ofh MASBH 13.2%
- SHETAT| 2t BEASZ U0 4MTE O|FHIRASE Ue
Aol £30i% 58 5002Hd o|5hel HEXol| thajME oAzt
oI 2] HAZMEA A AW 4002 ofLf MASH 16.5%
e - b SHETAMZ|ZH BEASZ%ol 1 9@ =IHZRASC
Ae dRols Z20{W 1 o 2 okl =3HQl AFXo| HisiAME
H7h AZNEAE AW 300 Y Ol MUIBH 13.2%
[2017.01.01 0| = HAUZFE HE]
AFTHAl oAl AFASAM 5.5~ 3.3% (ool a2}t HA)
1,200 2H (BHAZAS, A2 OldEFNAES, FESolg

- MR x|
- JhURtel At EE afelolF
COlRIRE mE 3 REiE(|2SHdaRl Bl
HSol3t ool M . Bajol e 3HY o4 2
T AR - bRpL mtel MM e HRlEMEAINAlY ZAYg ue
<
o T
- B87IHe YUWA, >Y oS Ha, sfizEel =i
oHakM T
0|8t 22
T [ty ] 04:/\50%33"55?5'_31“
ok
olZel £FAl TH| | 7IEFASH 16.5%
32

KIWOOM ASSET MANAGEMENT



F|2F A SmartinvestorS ZXM SIS HEXMEH 1S [ &M ]
(22 o|F] 7|8 FZAYSmartinvestors EM et S HEXAMEN1 S [ H -2 & ]
T ————
S| K| 7 FARA| RS
AZAHZ A ArEol(Hl A7 SH Jts

& '13.3.1 ™ TR}
5 O|Lf SHXIA| SHX|ZFEM] 2.2%
[HAM AL ]
© MR

S K| 7HARA _ _ -
- N =Rte| Atk EEF sielo|F, HY
x|

- NEAfe| 3 o4 AB-2Y

- F87IBe FYUWA|, 9157} &4, sAHe], BAMD
F1) OlAEINAST BRSH A2 ASHY S B HHS Axst0] FAIT| sl
9l MBS AWASA(FATTHAL 10%)8 T3t MBS ct

¥ AFAEFAE BHHE MHE 2SMYH S B #HHEe JiF So o2t HEE = A2y
2[5t F=A[7| HIEHCE.

of. ElXHdZH 2| MA: Class C-P2(E|2{2d3), C-P2e(E A7) +U5H 7IAt
- FAREAM gdet oflol CHsto] M FSHA| @en] FARK= E[AA
X

A Al 2hA
w2t Mag FEsto] dit FAME TR 2= &olgh Mgo| HEE Ut
@ MASH
- SEaS0| A AFAIE Y AZof AFA 0 HAS FH(EAAZT Aol Heleh U +
AFHMFAE| At =2 S 4002HH olufel =)=t o 7002HH F H2 =AU 13.2%0
siEsts =S oY M7zt FEASMUEMYNAM  SHEHCE s ERAM 7| Ztol
SaSFU0| 4HTte olsH(ZRASE As ZRols S20Y 5H 5002HH 0of5hHe!l HFXlof
ol M= 16.5%01 sl Estes WS s 2tM|7|2te] SetaSMEM YoM SH e Ct
- o FatMZ|Zhol BEALSFH0l 19 FZuHZELST e ZERoe =04 192Foby
ZHel AFXol toiME AFA S0l st SU(EAAFA S0l st U + AFXFA o
eHelst 39 = 3002HH oluiel FH)znp 4 7002HH F M2 FUel 13.2%0 sHYsts U2
s ZpMZ|Zhe] BSLSAEAM A SH T [2017.01.010|% H25FE HE]
2 MEa2 XNYLSM(HEEFMAL 10%)E Z2et Mot

@ TAMo|A
- FXRIE SAYIZE BRZ2 olst o|dEuiFel MEFAAl, MFA F£=o| Cisto] JME K|
otfHst, E|FHZ FHA| gy dHo| w2l ohME Yt
@ ElZdg =g drHo wE fA|R A
- EFdZ 2 EAAZ FEA gAF =
uet 2= M ATF 2-HE oo
* Cigh Az Fd Al AEAFU(ERAF, dzgX
r2e|2iMl, 2 ME Jtsgh ot
& XM|SE Algt2 E|XAFZ Bt (http://pension.fss.or.kr)2l “ZIMMECHN"E  EZESI0] FA|T]
HEEfL CF

[e;

[

rir

oy
o
Eul
Hu
4>
0|'U
ok
4>
20

0
a2
m
ikl
Iy
2
>
oY
gl_
ul
2

Hi
on
o
|'0
|'\J
N
o
(@]
2
o
L=
_O'E
e
oy
40

[SFAP|THEE) FAHZ 2SHLE Y

ro

=714 I = et SHo =M 2EMTtd wat HE = o],
el &2 EofAl HEE o

¥ EI|EIAY: BHES FX2Fo MR SAXtoll ofisk BpM” EE)olA ey B

284uets HstAHLE Rtsto] AlLE e 2N, gof £ o|YZHiAl EESol & MFS ALE

33
KIWOOM ASSET MANAGEMENT



— — —

2l 0|F] F|2FAESmartinvestor= E M &S A S XA EHA|

=

7| 8 AAESmartinvestors 28 2H5 A F XA EFA 1
[<1 e}

W AMEEUCHL AEI|IE7HES U DM SRR 5
IFsSIX| §7] W=ol 7IEHHE 7IELZ & FAE0|

27| FEX~So| ek ML = 2t AR CiE 2ME FF A, $AXe] MFae X9 So
w2l g2td = ds4ch O2R, fYXle FARIE it FXZ2 eIttt M=z dgo 2+siod

34
KIWOOM ASSET MANAGEMENT



F| 22 A SmartinvestorS EMESSHEAREM 1S [2E-MZUHH ]
[2EXMate 0|F] 7| 2FZ A SmartinvestorS EM S S A EXAEH1 S [ -2 & ]
H3E. MNeEAP[Te M2 ¥ 2BAXMSof st Arg
1. FHE
O FXtAEre| MEX E= FAS|ALL R ZHAL st HEo| 2o|st Z7|HS|HZ|E & FAMEOf| zHst
A Z|E0 et 2MEen], 5 MEXME Cfsh A ZANEC 2 ZAL|AS ct23 25Ut
71 2+ 3| Al ZEAH 2l ZAte| A
17| (2018.01.31 ~ 2019.01.30) CH 3= A g 2l HEY
1) QUNEHE (2Hel: &)
CH AfCH 2= 3
- = 17|
- (2019.01.30)
2B 66,408,553,108
e 65,968,734,755
oY AR 0
FE S A EZ XA 0
HE 2 oxZ 439,818,353
7|EF 28Xt 0
7| EFRpAE 12,118,588
RS A 66,420,671,696
22X 0
T EHRERY 57,057,682
EHEA 57,057,682
el 84,589,407,023
Tox™F 1,437,915,654
olelUoiz -19,663,708,663
A2 EHA 66,363,614,014
29I A ARA
17|
& = (2018.01.31 ~
2019.01.30)
2849 -19,660,968,177
O Rp£=2] 39,264,818
Hf 2h==2l 425,308,394
of ol /g 7 bR (&) -20,125,541,389
=] 182,205
2888 —121,447
TEHS|AL H= 0
ojoj =42 121,447
7|EHH|E -2,801,244
&7|=0[2 -19,663,708,663
ofof S| M & 0.00
F1) QAMENME AtEE ofjofsMSol2t FAIojole| HHE MEE LElE XE2M sfet 287|720t s FAMS
Ze 7|Ztse WKMoz HRE FAIIMOR LIso] ASECH 13A AT Sote] WAl FASERARIF 10090|1,
FAOfEFH =S 10020l A2 ofofs|ME2 100%(¥7|&)2 gt
F2) M7| the| ojofsMse (0)% ASEHUSH, ol glwd sojeHo| oFt FAle|l ofErt ZItET olo| FARAIE
MEZTIH0| ZtAE[QT| mfEULch oiEbM, ASHel BlME sofrt gME A o EXRAME0| FPEIAL GHe
SXMeto| EMEX] 22 5 ALt

35
KIWOOM ASSET MANAGEMENT



SIAE Sm artinvestors £ &5

—aci!

2c) = 57 S5 S AR SN 1 5 (A H - 2 &)
2 d=d 48 4 goes (ST oI, od)
7t. 7|12 2AYSmartinvestorSEM S AHFAMEH1S[E-MZIYH E]
) sA7|2t 5
Jlzkx ma _ REPIE S J\zhe ma
a3 (ud) i
7|2+ xLA =| A
T S S =t
(&t =294 (&1 =294 (&t = (&Xt =%
A &2) X2 X &24) X &=
2018.01.31 ~ 2019.01.30 0 0 990 990 144 130 846 664
1) o] 2ol olst MEXES EetolF St 7|22 X FHE2 AM T J|Fo2 AMEQELCH
Ll 7| 3ZAESmartinvestorS EMESASEAREN1S[ES-MZITHH] A
7|2t= T3 2R 7|z7H =3
AN (hsl) |
TR RS RS RS
(Ex 2% | @&x | 2% | @&x | 2¥ | (@x | 2o
x| %) s x| %) s
2018.01.31 ~ 2019.01.30 0 0 832 832 124 111 708 550
1) o|d 2ol olst MEXES EetolFSUCt 7(Zt2 X FHE2 AM T J|Fo2 AMEQEL
ct. 7IS2AYSmartinvestorS EMESHAFARIEN1S[EE-MM2IHEH] A—-e
A2t 5
J|ZkE ®3 i 7|7bet &D
a3 (ud) i
7|2+ xLA =| A
= T === Z= ot
(&t =294 (&1 =294 (&t = (&Xt =%
A &2) X2 A &2) X &=
2018.01.31 ~ 2019.01.30 0 0 34 34 5 4 29 23
1) o] 2dljofl o|st MEXES ZetelFEUCt 7|22 X FHE2 AM T J|Fo2 AMEQEHCH
2l. 7|3 AESmartinvestorS EMESSHAEARIEN1S[EE-MZIEEE] C
S|AZ|ZF =
J|ZkE ®3 o i . 7|7het &D
A () stojf
7|2+ xLA A
= T eSS S ESES
(&t =294 (&1 =294 (&t = (&Xt =%
x| £%) x| E x| £%) x| &%
2018.01.31 ~ 2019.01.30 0 0 107 107 8 7 99 77
1) o] 2dljofl o|st MEXES ZetelFSUCt 7(2t2 X FHE2 AM T J|Fo2 AMEQEHCH
o}, 7|2 A SmartinvestorS EMESHEANIEM1S[EE-MZHHE] C-e
J|7kE AD s|A 7|12t & S| x3
a3 (ud) i =
71z === == E== ==
(Xt = E =Y (Xt = (EXt =%
A &2) x| &= A &2) X &=
2018.01.31 ~ 2019.01.30 0 0 9 9 2 2 7 6
1) o] Z2tlof oSt M FEXES EgolFEUCt 722 Tn FH2 AM T J|Fe2 AMEQESHCH
Ht. 7|2 A SmartinvestorS EMESHEARIEM1 S[E-M2H-EE] C-F
7|2kE =1 PP < 7|zter &3
A (k) ghoj =
71z === == E== ==
(Xt = G = (Xt = (Ext =%
x| £%) x| E x| £%) x| g%
2018.01.31 ~ 2019.01. 0 0 3 3 0 0 2 2
1) o] 2dfjof 2|5t XHEXF%% ZotstEUCh 7|ZHE XD FHe 2AM T I|FESZ AMEASHCH
AL | g3AE

=Smartlnvestor=

36
KIWOOM ASSET MANAGEMENT




7| 2ZAESmartinvestorS EXM S A S A EN1 S [ E 8- E ]
2l 0 = A SmartinvestorE EM SHE A FAME1 S [ A - 2HH & |

[2sMdad o] 7|
3|A7|17 =
Jlzkx ®a S LS A Jlzhet ma
A () sl
7I2k x4 x5 T ETPN
(& = (ZX} = (ZXt =Y (EXt =
X &2) X & X &2) X =
2018.01.31 ~ 2019.01.30 0 0 3 3 0 0 3 2
Z1) ol Eufol o3t MEAIES ZaelRALICE (7ML &1 2 HA $ J[Zoz AN LU
of. 7|2 A Smartinvestors FHESHFAMEAN1S[EE-MZIF ] C-Pe
3A47)2t =
7|2k= ®T AP & 7|24t &T
A () Ehoj
7[?_|' x| dlk_ x| z'k_ }_I_A =| _/F
(&X} =i E3 =i E3 = (&KX} =9
X 2) X = X 2) X =
2018.01.31 ~ 2019.01.30 0 0 p) p) 0 0 2 2
Z1) ol Eufol o3t MEAES matslAaLICH 7|7 2o 2e A & J|Zoz AMEALUC
A ZI§ZAESmartinvestorS EXMESHSFAMMEM1 S[Z8-M2HH & ] C-P2(E| &l Z)
3|A7|17F =
JlzbE @ P S J\zhe 3
AN () hajy
7iz o e x4 a4
(& = (ZA = (EX} =Y (ZXF =
RE24) g RE24) xgs
2018.01.31 ~ 2019.01.30 0 0 1 1 0 0 1 1
Z1) ol Eefol o3t MEAES ZetIAELICH J|7iet 2o 22 AA & J|Zoz AMEAS UL
3. MBI 2NN
cl22| SAMHE2 o] FXAMERS DA MILE LIEPH & olafe 2EMIE HEst= X2 ofduUch
SAAY Fo|l= FAMKLe| FAMHCE| 282 Eo|0AF 2AHE A2 dyd TAUAES siIY7|2E Sete

YR4UBL, Ty $OB2 I B WENS L HYUCH ABTE Y8 W A
SolBol et YEE ATM E= SAMTAM TYIIFUR M 4

+OlB2 I CE 4 YSD= YT HOISHo{of B o] FARMEtS] SRS BT Ak|EH
82 BBFAEE MABAIAOISO HAIE HRIHEE, AAHAM S8 AESHAI7| vlgic

1) ABIFABMHIIF) (EH91: %)
=&(52)
0.00 0.00 0.00
00 | | | | |
5o Lo [H2 1 A2 21 £|2 3 A2 514 HE9 o)x
-10.0
-15.0
-20.0 -
-25.0
-23.86 -23.70
-30.0 L
232 1d 22 24 22 3d 22 54 | MFY 0%
7|12t A 2018.06.30~ | 2017.06.30~ | 2016.06.30~ | 2014.06.30~ | 2018.01.31~
2019.06.30 2019.06.30 2019.06.30 2019.06.30 2019.06.30
232(2) -23.86 -23.70
2018.01.31
H| W X| =
A 2018.01.31 -24.53 -24.36
37

KIWOOM ASSET MANAGEMENT



F| 22 A SmartinvestorS EMESSHEAREM 1S [2E-MZUHH ]
(22Xt 0|F] 7| FASSmartinvestorE M S A S XA EI M1 S [ H-THZ2HH & ]

H| W X[ =
A-e -24.37 -24.20
2018.01.31
H| W X| 4=
C -24.77 -24.60
2018.01.31
H| W X| 4=
C-e -24.49 -24.32
2018.01.31
H| W X[ =
C-F -24.22 -24.06
2018.01.31
H| W X| 4=
C-P -24.69 —24.52
2018.01.31
MBS
C-Pe -24.45 —-24.28
2018.01.31
H| W X[ =
C-P2(E[2d &) -24.61 —24 44
2018.01.31
H| W X| 4=
F1) slmAS AArEelE
F2) H|WX|o| £ Eols 22T § FARME 2oEls B 2 v|E0| B X| 2LtEUCH
£3) BT OB ol J|ZkEolel £HFES IS HDUACE HAE 22 SlIIZ Solo] BR $ES LeiE
x|t
F4) BRY SAMEY ZP dHPLoE JElZt mE % 49ZAS SN 285 FAME(MA)E JIFo=
ZtM S ELCE o] AR FARMENHEA ) FoEols 2SET & FARME Rl E4 50| A EX] ZUdsHCH
F5) 2 FUE2 IMA 7|Foln, FHMI|FELdZ MESH FAEZR MM FXAEHe FUEE2 IA CE F Aes=z HEZ
ghelstof gt
2) (= A E FO|(MT7|F) (2H21: %)
2 E(L)
00 | | | | |
50 L AT 1ER EZ 2%} E & 349%} I 444 F2sE A}
-100
-15.0
-200
250 | o -23.86
-300 Gt
=Z 1dx} ZZ 2d R} = 349X} = Z 44R} ES IS PN
7|Zk Ay 2018.06.29~ | 2017.06.30~ | 2016.06.30~ | 2015.06.30~ | 2014.06.30~
2019.06.30 2018.06.30 2017.06.30 2016.06.30 2015.06.30
22(2) -23.86
2018.01.31
MRS
A -24.53
2018.01.31
H| W X[ =
A-e -24 .37
2018.01.31
H| W X| 4=
c 2018.01.31 ~24.78
MRS o
C-e —24.49
2018.01.31
H| W X[ =
C-F -24.23
2018.01.31
H| W X| 4=
C-P 2018.01.31 -24.70
38

KIWOOM ASSET MANAGEMENT




_|_
00

pal

[

EXT]

658.3
(100.00)

658.3
(100.00)

k

J|E=o=z

=
| X FjEH .
C AR % ]
Xt

=

XA
43
(0.65)
43
(0.65)

S / T
7| Et

&

[ 2019.04.30
el
o=
0.3
(0.04)
0.3
(0.04)

0.0
0.0

x|

7|Et
(0.00)
(0.00)

0.0
(0.00)
0.0

Sy
(0.00)

0.0
0.0

(0.00)
(0.00)

0.0
(0.00)
0.0
(0.00)

el

99.31
=

0.0
(0.00)
0.0
(0.00)
SH

Xl &U
0085

Ful

o

A
ol Z|xK

v
aval

653.8
(99.31)
653.8
(99.31)

o

oz
naeat

a

0.0

(0.00)

0.0

(0.00)
g 7

670 of

0.0
(0.00)
0.0

(0.00)
AZ| T ApotEH the| B SS LEFEH T

Xe] —
< ©
< <
v
55
g by
o o
[ee] [ee)
o o
[aV) [aV}
o
ol &
D_-ﬂxl_.
HEE
L
@)

0.0
(0.00)
0.0
(0.00)

SoHE
A
KRW

olo
o3

100
=

0

==
1o

o0

6l

ojo
o3

100
=

1o

— =
1o

o0

sl

olo
o3

100
=

0

==
1o

=E]
=

sl x4 2ot

el s =

5

ojo
o3

700
=

10

— =
1o

o0

ol

olo
o3

100
=

0

==
1o

ojo
o3

700
=

10

——
1o

ol
of
%0

0

==
1o

0
Bl

39
KIWOOM ASSET MANAGEMENT



7|2 ZA S SmartinvestorE EM e S HEXMEI 1S [ES-MMZIT ]
(22Xt 0|F] 7| FASSmartinvestorE M S A S XA EI M1 S [ H-THZ2HH & ]

Has. EetEA| ezl Aloll et Aret

pyt=l -~
5 =} O 5| A
A Ll (i
TR o (%ﬂ*t%ll‘il!i% 5
Eoel 4
= - HE | 8w
sterzg | e
A
’ |
MEFHT} _ »
il ¢ ElstEXH AL
(=W =AFE 5) R, et

Pl
FUMAS
g
1. HESRIAXI0| B A
1) slAbHL
5| Ab IS ERRMSE FA S/ AL
=) = = Z1 =¥
mp oo zy | BN ESET ololR2ad 18 FIgToldAAA O

(M= : 02) 789-0300 / www.kiwoomam.com)

1988.03 EI|EXXIZFAIS|AL ME

1990.09 0|= SEC SXIXI2Y 52

1995.02 LGEAKIZFASAIZ Mo Y

1996.07 LGFRAMIEZEFASAZ A5HAE I HF ME

1997.04 FAAZ L 57t

2004.12 <283 F AEAE HY

2005.06 <SE|XrRE &Y

S|AlAE LGREARERE, REFARIERE Al &,
AEF 491

2005.09 AHE= HAHS 4919 = 3339)

2006.06 <SE|FZCIEAAXMRE &Y
Credit SuisseAl2l &H&f

2009.05 <SE|ARXI2E AlHEHA

2014.12 7| S FAAIARE FAZAL &

(PEIARR2ED 7| S AR

Mo

H o
A 41002
ECEE L 1254
2) Fe A=
7t Fe gR
- EXMERS] M - 3R]
- X

°
19
mjo

HESXARE Mt BRIXfe] Fo RN EXMSK S B2IStofol s, oixto|
S

SRR HE, HetFEAAe 5 FAMEYGAMo| fui=s dRIE StAL O HFE &

]
ol

40
KIWOOM ASSET MANAGEMENT



—

[

fof Z=olXfollH ZoiE LAAIZI ol

ol
"

il
%0

1

ol

—

3

MAELIt
=

ol
tofof

[Ab

°

k=1

HAl

AL
o

47}

EX17| 7
0| x| of

=]

=
=

PNkl
=
=Y

(o)
[

ol

A A

O
=

q

(e}

| AL2l

k=1

ko

—

i
7 A

=
(L

3= PN
7

9y Rjol|

[

[—

[Ab

k=1

tod

2

°

b

9o
i
—

a0
.

FAL

UG T,
—

ol

OEII:I

ju

2% ]

353,045

92,287

[2022.01.03 ®F 7 £g

3,335

34,915

42,360

11,420

HEE

|5t S LTt

o
b e

50,442

SATBEAT

2,360

Joll

N
(T

¢

A

2| § = AH|

UG H T,

3) &2 270 At

o
-

THRERNEEREBEEE
ﬂmm (rs S ISV R N il A
B3
O~ —
25
=
N
| ~lo|~|w — ~| | | ©
- | ® | o |o|w re!
25
Jx.m_w_
p
_ Nl — | of | =
5" or|of | oo | oo |or | g or
2|4 = ofl T | o | 4 |
| = [e) — Io“_olﬂ AI L =
po B s O s O U U o S ) I
230 |3 | B3 ZH S| o | H
o B B I I B
o] N
30
w [4p] <] (<o} o Te) (e)] [aV) Al N~ - (@) ™ Al ™ [o0) (o))
[ep} [e)} o — — To} o — — N~ Yo} — < n
ﬂ_._ﬂ o |~ — ™ — - | |~ | © | ™
= o - - — | =
1 2
s ¥
3 .
= M~
K —
o
(o}
w — ™ — (o0} N~ o < < o o [ep] (@) o o
<t w [V} — [aV) © (e)) o — N~ o0} (e} ©
ﬂ_l_mu U — 4.. — < — N~ ™ 41
H | o @ ~ ~ A
T TN
V| D
o =
=3 «
no
K widd T CREES
=y TR K| % - | <0 | Ko o
oK K| o | wo| < w3 !l
o TIFIN| K ERERR! 5
ol

HAE

93,431

22,496

I
ik

EF
=3

41
KIWOOM ASSET MANAGEMENT




_|_
00

pall

3| Ab

g
<+

ol
o
o0

4

2) 7|&t

AAke

=
(=

Al 53 222 51
1599-5000 / 1588-5000)
XIAlof| ok

=2
S

q:

X
o

[

=

t

c|>_:|al-
http://www.wooribank.com

&

o

(

[ Afodl

k=)

| At
H o[ X|

3

=

FARY & 22

|Ake] 702

S

Xl
=
k=t

1)

3.

oK

ro

2
o]

Ao

FAE

off CHet ZAl

XISt
= E

2EX|Alof w2
x| Al

=

=)

=2

o
= o

to] 1A

°

|7} 21X

=1

o
=

|

- 289

110
o

—_

gl

ofu

I
wr

<

_A
.Uk

EXI

2t

°

i

S

Foi|

o

=

O[LHofl O]

H269z=H|2

=]

ojofol
oS

X3
A

[s)

=
Al

KAl
=

=2
o
27
EH
=
Ut

I

o
(L
=

<)

tH,

°

15104 0f

L Cf.
—

!

tofof
fo

<

1!'o

LERRRTL 2ol
1!

=

JEE NP

5to{of
BX|A|

k=l
o
-
x5
=
3o
A

H

=)
o

a

o

|

o
2 =2
=

St=
=

ol
2
tod
=2
S
H b
S

o

CH
=89
]

©-
=

£x14xte| Of

off ot

=]

=
=
Xl sk

!

o

=

=

I

M2

jod, =2l xte| of
of me ¢

bof| ok
off ot

o

F

o

off cH

o

k=

ke
o
=

!

o

=

ks

H8HE R Rt
et
ek,

!

=

E

=
=
o

to{ of

<)

S

a

°

Iz
?_

M 88=x1

© ¥ H93=H2

@ Y H238=A1

(® Y H238=x6
(<]

.I

o

toot
toqof

S

°

°

2.
#2o
27
ZA
A

100
10

I
1o

42
KIWOOM ASSET MANAGEMENT

- FARE H Mo

- EBHERRF O

B 24
o
e

EFAXEIL
= Xtol| Al
[Ate] 7H

—

=2

)



7|2 ZA S SmartinvestorE EM e S HEXMEI 1S [ES-MMZIT ]
(22Xt 0|F] 7| FASSmartinvestorE M S A S XA EI M1 S [ H-THZ2HH & ]

5| b 22|H M|~
_I

MEEEA| oz =7 22602 17
(012t

[

4: (02) 3151-3500)

=2h%
EHolx| www.woorifs.com

- UBALRR|S|AHE O EXRAERS J|EIIHES ofY AWt MEEAYX| SEStofor o,
HEEAARE MFE JIZEHS Y B - AAIstofof shuct

- UBHAbRR|E|Ate o|SE BB AW J2/T 1 SR AM3 JIMEol Yon "pergre
2 YRUS'ol 2950l USUCh YUARPEIBAE BY, FEEAFE TE 0 XIS
SRMYMo| UIEE WS SILL 2 HPE 2B 5101 SO A5HE LHAIZ o= 2
23S uiarE sejol st

5. FEERT| YIS Mol T Abgt SHEALE 912

6. AL Aol B+ ALE
1) BlAkel T2
5l At F4 o ofetx, &HoOIX|
=

url

2RI | -

o

H| O] X|: www.koreaap.com

M2 9S8 ET IStZE704 19
X (02) 398-3900

O|X|: www.nicepni.com

M2 YSET ZMaIE2 64 3
X: (02) 3215-1400

Ol X]: www.bond.co.kr

Mg BET AASEE 29

X: (02) 721-5300

H| O] X|: www.fnpricing.com

g

NICE x| QH ot0] -

&

p

KIS 2 & 7t -

2

o 2 (00 12 [T 12 [ r2
o

ot F2 9%
- EXMER MO &3 MH S FASH, BYME S RNl JIHES BIIID 0|8 SAHMEN
A2
RRCTE ST
- WAYIIBALE ChEOl Algol ZEE YR FAHS MYSD 10| wel HA S A HIkstolof
ghict,
@ BHEIYStD B JIFol et HA S RS JIHEIIYRES LBMo| RAHTE 5
o s
olet Abgt

43
KIWOOM ASSET MANAGEMENT




FAAEFSmartinvestor

2 ENHSASKIAIEH 1

e By )

44
KIWOOM ASSET MANAGEMENT



23 A Smartinvestor2 EXM et E A EX
0|F] 7|2 FAESmartinvestorE EXM S A FEXAEM1 S|

>
lu
=
fol
ol
L
|
=
r\l
=T
o

r

O .

@)

H55. 7|Ef FXAXESE 2ol st Atet

ol Xte| AHzlof Hsh ALE

ToUAXt B3]

. FAUAXES e 7o

of FXRE= MA FAXNZR FHE= FUAXNSIE 50, FAXNSH= HEY Es

et FAekel F=2XtE3| JalAlT & o] FARMEOAM HSH Algtol| tfstodt Zolg 5= USLHCh

ZHY FXERl ZRods FURE e oHZE 5t FEM EY TR FASEH FUX

CHstodgh olsi 2A 7t U= Mol O S/e FAXZE FHE= FUXNESE Hze = AsHCh

TUXIES| o A Y oZA ALY

T XtE 5|9 &~F

FoUXES = FARIES HAYE HEFAAAIE &g e o] B9 FAXES = MEFAE AL

E™MAMX| E= olo AX s X[Hof| AFISto{ob g Cf

e FAE A FARMER LS 22 - 2e|ste MERA B UHlE = E3H S 10082 5

olatbg AfFset AR F=UXEsel FHI AFo| O|FE 7|IMEt AMHS HESI] F=AXSEZ[9

2FE EFEALEAO 2EStE 2 170 o[ufol| F=UXESE AFstodof g ct o] ER

erFRE R HEst Als glol =AXIEE X 5| /st AE HRIX| ot st Aol O

MEIAR}L = e $ASAH Sz 10022 5 0|42 ARjst £UAX= 29|32 Sols

atol = Xt&53| & Mag 5= AFH

L EXL A FAUAXSSe| AXSXE S0 EZAM o 2/Estojob shnf, SO EFAX 2

FoAXE 29 AFE SXIStAHLE F=UXte| HAIF UAS Mol oZA HAE s MHS Eufjol

g ct

LAFALAIE FAXEsE 23 dole FUXASELdS st 2F:7H Ho| Z- =l Xjof

tistod slelel EXAtetg 7|Mst SXIME MH = HAFEHSASZ SX|5t00F &t

o|ZHA HAtuhH

FOUXES= EMSH AR olZ Al Tgtgel WalE £ FH ZEFol 429 1 olae] =2

Zo|ghct, chol, HEoAM M £AXIES ol ZojAlg 2o HEFAHUtez Mot $=AXE3 9

Zo|Atetof| Chetod= EMEH F=lXte| oA AL niutpel wWalE folFZHe| Sxt4o| 522 1 0of4

of =2 ZolF F UsHcCh

FOUXE B M190E=M6E U B AlME H221=of 2|50 $AUXIE S0 EAMGEX| ot St A Hof

olsto] olZAHS YWAIE F= UFuct gl o 4 3o HE 25 FEFste e

FoUXE 5[0 EMTH FAXIE AFEH FASAHS FEFo| Zou8d Jes 0|X|X| otHSIES

o|ZAE HAK(olst “ZhFoZAHY A2} SChE Wz st

o FXofH HA|IHY H221=xMegte| ol wat o/ ZAH Ao st SX[IF AU2LE o/ ZAHO|
AL X| ot sI¥E A

o ZtFolAAEALe W0l T eHFAHtkol| 7[R =0 US A

o FAUXIE3oAM SBAAS HAISH FUSHS Sxtpot Wl E FoAFHS SE52| 10229 1
ojard Z

o 1 tho| £AUXIE H 53517 250 HAIME HM221 =HM7E0A HMehs g 2 MXE E A

Mol o|sto] &Ats oA == F=UX &3]0 EAst0] HAISH o|ZAAHe| F=of ATt

L ERL A= TAXNZEE MEE QZAAAIE st MHT o/ZA A HDE = A= XEE

ToAXE A FE 67 28| d[Xx|sto{of stn{, F=UX= HFFAIAXIS| FHAIZE Foll AXMEX]|

MM 2 Xtzol gt SALE FF " F Asdct

A7 |F=UAE 3

HetFXE A= FUXESe] ZolJF Oo|ROUX|X| oiHst A O RE 2F o|ud T7[=

T Xt&35[(0]st “AH7|F=ARE S "2t Y ChHE A sto{ob gt

7| F=AXtE S| Zolof| zsto] AT FXte| ofZBAHS| Iftgel WwWHlE £oAFTH SEF9

45
KIWOOM ASSET MANAGEMENT



7| & A= Smartinvestor

_|_
00

Pl

ol

2fof AMEHAte=Z

F

S
S

| Z2[At

T UG

| Z2lAlE

XI& 3
of
JHx{ ok

ol

<+
]

- o2

L Cf.

F

S
=

i

12 5|

H

=

_/'E
d H216Z0lM Hsts Alw

AL —
T Ee
AR

I
o

M 5

= A2l

O

o3

40[ AEtA 2fAMof HA = 0

= A2l

O

= A2l

O

B\

wm K

g2 2
ofd ol

|

o[
o

287t He 472 £X

Sk
=

ME s
oM Yke ZRE M2

pN|
=

1
)

F

S
S

Ml 2252 2| 21

b

100

= Af

F

|7F M5l TA|S

o5

|

SRHMErS foix
Mooz m7|7}

off e

F

S
S

M193=H|2

| Toll s EEHFA Aol A

=5
=

e i H1g8xAH2e 2t T 29 F

=35
52

| Z2fol gkl (=2 X}

ol

oA}

—
[

t

S

Mooz 1 Zolof dicy

ZofdFE 202 oo
e i X193x=H2e 2t T 2[29f

S 24
S S

Aot Al

ol A

!

S
S

XM 2222=*1

= Ot &Lt

SEAIFAA]

)

5104 0F

of

Hiol| w2} 1

—
—

t

ke

BHE R 2ol A
o <

i

-+

5 5104

04X+ 0|

=l

i ol

n
I

I

i
o

——
1o

ofu

<lo

ol
ol
ot
oF

Mo

7ol
K0

o

biofl k2t

t=

PSke)

PNE RPN

Sy7H

=

il
o

tlo

46
KIWOOM ASSET MANAGEMENT



7| & A= Smartinvestor

_|_
00

Pl

S| Aol Al

Foff

I
e}

CC —
i

ol A

F

S
S

8 A 95zt

SIPN ==

ol

ot
of| Eu{ct

—
[

[m)

HESt{M =

ol &

KAl EFRY AR A A

=
e

A
e

YA M

4

1o

ol

FAHEG Ao

SR -

7l

2ol AUFHC of
AL 2E&FAeE2] ofjof, 1 842 el

=H
A

il
%0

i
110

<

<

4

o ARtol|l A o E LA

S

=
=

1

i

M A
EINEES

=

L
[
—

CC

4 o 7
EALE0l 7R

AZE UAAL

Xt
Zol= cof

—
[

of
[

-

oK

7 T
Ko

o

sffoll z+5to{ ufj &t

4
—

= 1

otz Xt

L=2
=

oll

____E

1

i

7ol
all

ol
o4

1

P

C}
S

39 o= stotofl i

2t
=

Ha01z=2ol2H 18
AL

o H

Abdd

P

S5t X
Mol 7R At

Xl
=

XAl

Tl

Klo

b

B

<

_—rll_;]

Klo

= At

P

oA Hs

F

S
S

135221

tol S2fstn

s

H135=%

S 24
S S

o= BHAl

Aol

0

1

gl
Klo

ol
K

10l

4

—
[

t

X7 Hells

ol
=

HIHFARl d2olls =

M15=0 2fet

!

S
S

Heloll M 3= 1

ot

3

A7t 2=

-l
100
e

B3 A

6) 7IEt Xte| HE|EFol

i

47
KIWOOM ASSET MANAGEMENT



0l
H

7| Z A= SmartinvestorsE M &t S
[28Mstd olF] 7| 2FAYSmartinvestors EXM S A FXAENM 15 [ AH-MZH 8 ]

- N

3.
1)

@

ol

AMES] FEXIMEA (ZIO|FEXIMEEA EE) 2 J|EJHE HEs 52 =28 FAES| oA
Ak« SASIALE, IS EAARIZES olE{ Ll ZH| 0| X| (www.kiwoomam .com) r=
=385 X3 2B U ZH 0| X| (www.kofia.or.kr)oll Al &olst &= &L Ct

HERIAIE Cfgol Holle XA glol EXRAELS oix|sloiol EHCH o] A HEEAAXE

T sixiAbE XA glol 289leslol Emstojob shct

. AEDforlM HEH AEH |l BR

. SOIRIE 3|0 EX[AIE sfX|Z ol

. EXpAEte] TS EH

. EXpAEe E2 4

. Solxtel E47) 1olo] HE A, club MM MARME fE I e FRA ¥
AsE Hoo4xolol Hote Zes H e

SRS

ZEFAT| 72| SAlol 25k Atg

H7|H1M
7l dgE0 2 HAMMF HE S
oA EHTIA
et FAE A= FAAER Aol 2SE of B7]9] JYHEDIME FMsSto] of BV 3R F 27¥
olLholl =&¢les ¢ s=aE8FAEslol A Esto{oF guct
et FAE A= FAAER Ao 2HSF AAETME ch3el MFZE FE5SH0] &4 stojob gt
o FXRIEe] MY e
o SFARMEIfAe 28 SED B H J|EIHEE
o

2
)
m

7

o o

ZH8eM1= M2z0 wE olAdAHe FHAH HAHE & T AMRE H2 M7
o FARUER MO EHSHE A FAL| oHofs| M SN Apte X

Hej o - £520t 1 85

iU
=
=2
2
-y
Hm

HESAURE SRSl BUT|olCt chgel MR Y RIYAAM(OlS ZUMFR} BUCHE

r

it
I
m
Pal
I
Pl
rir
Pl
=
Ho
0f0
HI
kl
x
i
ikd]
0x
el
2
:ol__-
o
-m
Pl
=
g
=
r
o
HI
bl

48
KIWOOM ASSET MANAGEMENT



7| & A= Smartinvestor

_|_
00

Pl

L cf.

I

)
=

FAZ|Te| FREALO A wF5tofof

XI5}
(==

C}
S

3| ol of

dkol 37§ otct 1

HIL RE EFEAM chzel d=2o=

L Ct.

Ea
=]

o3

A
ne

b

=

Xl ot

[e]

1}-

XA

ol

<k
i

HIOM
20U Xp7}F RpAL

of &t

g 13
lof Aot gE D

(=
= ©

=M o[X|E ol

BT

o
70
1
o

<
Ho

a2 1

Fof|

S
S

Ests 4<(H HM230=H3

RO
I
1o

<
Mo

F

<

€ 0| &3tof %}
Ztaol

| O] X|

=
[=]

Bl
PN

s|o| olgf

o |
o

oy Rt}

=
| A7

S
=

2 Z|x5tofot
E

b

S
S

2EEJMol chzel At

L
| AIZ] 2t

s

r
=,

THAIL FEf 37 O]

s

L77ER| 2]

1

K

ol
&l

ol
K

ol
pal

K
Kl

3 =x}

(o]]
=4

17}

B i
= o

RH

ol

H|E)

[ -
[

oItde=z

oz}
o

100
=

offlM "sts A

F

S
S

A HM92=H3

SH
=

7|1EF & Al

=05 EM S

T Xtofl Al

Ol Lt

0|5

ol el At

F

=

Toll

H1=2f

b

S
S

o= ® HM89=H2

4t

S

ol = Z0i tk2tof

O

11
110
ol

o

- 22| E0AM

Ch ApLEE R

)

= e

ofu

L Cf.

F

=)
=

5tof ol Atol| Al W F5tofof

ol 7|X= =}

b

=2 Ate

o[tioll ct

R0
-

I

ol
o
00
OH

_A
u-

o] 2o &

=35
52

At
M247=H5

=]
=

Al E M270=H2

=
=

Lt

Ea)
=

o

A
T

S

Xl ot

110

I+

Khof| Al 1

U

Y

&l

<
EE

0| 235}0d

=)
o

ol | Ab

H

At

Fo|

S
S

M230=H3

& BHE AL 2ol A

7t=aH ol

_\g{

o
0
1
o<

M

—_—
I[e}

i

L,
[N)

ol
E)
=N
ol
=2
EX
ojn

™
Ko

1

&

Atof| A|

|

ol
s

3

chat

4t

F

ol

to{of

10

I+

o]
Bl
o0

ol
Bl

K

K
10

T EZEMES

o

49
KIWOOM ASSET MANAGEMENT



0
=
fol
ol
QE
|
=
\J
gl
gl_'

7| 2 A2 Smartinvestors E™M &S H F XA =
2o A S SmartinvestorE 2 S H S XA EM1 S [ R 2 -4 2+

l

ﬂ
m
kU

L o =]
FTUAIL FHUSE Asts Eol= 2ol wa2tof gt

FaJt e 89 dRols ¥ Moz HM2gM 1T & M3z ol W wEt SAlstE A2
Q [u;

- HEHFAIAAL - HOfS| AL MEFARE S JBIALF | E|AE S8BT ot violl w2t O & 7ol
et 25 2 MFRE 2dstol =8 H A[FHoll HIRISHAL QIEY ZHO|X|E 0[&35t0{ SA[5H0{0k
ot

2) TASAl

HetFAH A= ohzel ol stoll s Este Atetol Hdet A9 olE &Y HIL=R Ts
w2t XA giol BN ZHOolX| 5SS 0|&3I0d SA|St0{of Bt

Fl'F
OE
Iz
=2

=)
- MEEALAE HetFEAAets HEgs do= eyl SHo|X| 52 0|325l0f SA|5t0{0F oo,
TAUAXES[9 HolE HM HHFALES HASH o= Al 2o ol FXtof|AH SX|5t040f
2 k.
F1) DEERURL, MR SoUxlol tHsto] Yz ZTE St o= ofAZF Aol Zmts, 20l4te] UzkAl 2o
S5tz molls st=dEMA R = SIE
F2) #oixtel ololo| a2 olx|X| oflsts MEATetel EhE NTAH S ZolF Alstg WZASILL BY W ==
FSLEFEYe "ol w2} HetFAHekg HEstes A= Y SHOIX|S2 &5t0 AL CH
Lt A3 A
- M FEAIA A= el Ateto| 2y s A9 ol SAlsto{ob gt
o EXtEE8clzgel HWHFPol U= FEF I AL HAE @ FA28cmHe 284H(28t
FEAT|Fel HE, MAFEAM L A2t FAES RO}
o StofedY| E= BOHRiTHS| ZY 2 O AMR
o M Al XMO3ZM2&0|M Mt FAXMO| wHMSE A O WM 2 MZUE
o FAUXEZF[O AW E
o SEXEYAMel HACCIZ, HHE S JHE E= F8A|Eel "ol w2l HASAL
A FEA kel HA ofst FAMBEAM HA, chedt A7+ S GoIsh Atehg2 HAss 49,
EXE0ladol HAo| U AEM B M123=M3eM 250 w2t FXAMPME HASE
des M)
o TEtFEAIHALS B, 2, 2Eetd £ gl U - 2
o HTUFEXHA E= LUALRR2|ZADL J|EIHEE R AMESH 0|E HAstes do= 1
L&
o ESMIBEAIIT HEe  SEARMEHEAI|F (RS SEAMEXNMAFHESNEAIITE
Eotetch)ol A9 ctg 2t =2 oL stitof s Est= AtE
7, A HM242x HM2g ZtS 2(o| & ciMof mE AN gle Rptel FE E£= HE
L, ESMESEAD|F £ SEHARMESEAT| 7 HEEASHL FS E£= ME. Ceh
olo] 53t A3 e HHEXNSAHSE FIHE FSoALL LEE HESHE A= M2lShot
Ct. X[AAH - XHH & a4t 2 AHe| 3 AT AL [2EdE & SEARE 23
S5t AHe|ol Yy . B
2f. SMe| X =& FHel oo
e 11 ol F=<Xte| FXtEtchol| ZCHsE AesS 0|X= Az 28|37t Mstol DA[SH=
Atgt
- FAISAlE Ctgel ez ghct,
o X SHEXFAE RHwww.kiwoomam.com), TAZHE o st o S| At e
st 38 F A 8l (www.kofia.or.kr)2| QIE{Hl SHO|X|E 0| &5t0 SA|st= 4
o FAUZAHES Hofst WofSALR stoig MAMPHE 0|85t0] FALAO|A L2l 2
o MEUFXHX, FUASHS Toist ol Atel 28t XM, O gho| o AAlsts 2

50
KIWOOM ASSET MANAGEMENT



7| &2 2= Smartinvestor

=
=

coh

S 7t=0f

A3

S
S

HOZEH15

=5
=

1

i

7ol

1l

KF

—
10J
=
10!
-1

ofl

tol|

S
S

M 87=H™7

o
ol

ol

1

™

E__

Ik

S L=l

FH| 3

S
S

MOZ=H15

L ct.

F

=

=

to{of

o

Al

jare}
o

of T+&of et

ar
7l
il

ol

gof| 2t

X3

al
=

Me7= H2&

=]
=

TH A

JEQPE

1

<ol

Tl

A2l S

30 kx| =&
[+

4, o]

oln
o

-t
100
i

uo

——
1o

17| ZY 2 BE)zke] Hafufedeluct

A
=}

=

1) olsi&Aelmte] Hefuiy
Pt

ol
o8

-1
100
e

uo

——
1o

s

HEXEZ |72 ZHehol

AlS
=y

2)

e

I

Zofl

| 5 7]

=l

At
L=

A

oq
|

Al

Al

= =

AHSIHE A vl

=
T

SHol Hefet FAt

3) FASHYA M 7|&E

il
Klo

7
Klo

T
N

oK
Eo 0
ol TN
[

2 o™

b

tA 2kol s x| 7HA])

AlE
— T

Z|zto| 34 ojgted AL

=4
) [
EE

(chat

A
o
- Hx ExpZ

0

Tl

4

Ky

H o] X[ (www.kiwoomam.com

=
=

=3 ol o
SRR

==

F AR A

|.AI2
==
SaM SAl

A

t

4

A7) ztol

FAFEH|

At

=

AHAIZ] &

=
e

S 7|24

ol
o

=Ry

I

Al

urn
o

51
KIWOOM ASSET MANAGEMENT

|.

o

H o] X| (www.kiwoomam.com)E Eafi A
=

F =71 2170 A

S
[}

=
=

F

ri
—_

6. 2= XeFA|Fo



F| 22 A SmartinvestorS EMESSHEAREM 1S [2E-MZUHH ]
[2EME o|F] 7| 2FAESmartinvestors EMEHS HFE XA ETM 1S [ 2 -Kf 2H & ]
[E2¢l] &0{ZO0]
2 of W &
A EFA X} SXPYALS Bk . @e|ske 5|AMS wEh o)
S 20lo|Ate] EXIXIOH £AHERE sto 22 X222 28 SA AE Sof £Xbstod
O 28 M2 EXXA S2Fe WS Yot
e HEEAE $sets 7|72M WMoz HHEAD|FE EHED 54 HeziD
- S2luch EHoz FXAE 9 EXE5[AL} ofol of EEblct,
S RpAIES EIBHE AR R} AEFARIZE AERH o HZol| ofsf BHEO{X|E= HES 2ihct
caza of HEo| EXEH FXRASO|A EXtE|go| wet LHHFE AH2IBEMES whch
o SXpAIERO] ZhQl(0f@l)BicHE e o] $olZ A2 Mche ofo|QlLch
£ RpAF HEo| 28 AN 9 EXtZ2 33 ZHo2M Aoz BA|IEUCE
ZHEEERT| 7 EBERA A2 50%S Entsto] ZAFA, A S)oll EAtstE HEQLCH
R gtERtFete] SXAI= ol il XEEAT|IFIL FR OEXSHE ARMSZ @A
FE SR A XA lE RRAHFAL A, AE, ELSE)ZS Wetnf, SAb FFEXRAS] 50%0|AbS
SRbeHE ApAFRILICH
7H eks SXIRP7E 215 Al AR EX| sy} JHsEF HEQlL o
FI}8 Fot2 AF eelo| 7bsE HES i o)
=& . HE= HE = &7 TS3ALS stu= FXtg £ glgdct
A HE|ZY2AHER 22|t HEZejA HER siLte] HE oloA £XIA
ey E(EY2)ER M2 cf2 HojEet $52 HAES HEste MES Lshc)
s H4ot #4320 xfo|2 ZejAd J|EIIHS ch2A MEEX D 2 SAs s
HEZ 7155 £3 28522 A2 2 "ot e Sdghct
7| &7+ HEo| JlzHozA ofdofel 22Aato w2t HA ofel &2 oAl &=L}
SEXfAlElS] 28 2 me|ot mAHE H[QIUCH CHA| o MMS 28 2 ElshE
b tiot2 1Zio| x|Est= H|&eUrct ol EA gz EA|ED, AEIEHo|E
HESHEXIAAIE S, Hofs|AtES, AERIRIES So| AsUch EHLHge AZog
ct2 #xsl= zdo| Lub™elLch,
ME|e42 HE 71el Al £XIXII} Eof 5| Aol x| 26t= B[R C}
Aok 7|zt olM Zxof HEZS g Al UAME HAFZ HAoR EX(XoA
42 ods|Moz Biulsts £4geUCt ol HE 289 oA HE 3l A| 225&
03] 5|82 Ztotslo] MY o] RutEl $42E CiA| HE Moo #HelsA Euc
i FEtEReko] o7, AEFARIQL AEtAot2 AT T AM™ciee] AEZ2
- AMEFA RO Eelshe He Mozt stof, AFAMAET FrHME0| AsUCh
5 x| HEEZ AHAIF|E #2A SXFE|ALY] off Mnp FALE 7HiE Lt
Shoj ot7| 74 7| Mol 27l =2 = 5to} JbE He Fof2tn ghoct
ARFAlS] AR S|AlY EE FEHS 6RlIE|E 8510 $AXIE0| £ BAIALEtS
Er=t=t Nk =3, 8% £ Y& UNY HE= L3 FTIEAFSIL Foste 5X2|el 1R
HEZE FETJH EXjstoy, HEHE gt otz o|E BEES 0|85t HES ZE HEo
it =35/} 7t
Hixlol32 22/7|% sl BHE Mool H|mE 9sf Mol Xfeiuct dvtyoz
H| W x| £ Active BEE I BlWX|$ iy =3 $olg g2 si0f HA HEE 3 g|uX|$
F52 8oz Fuch

52
KIWOOM ASSET MANAGEMENT




