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(Class A1) 90bp — 77.5bp, (Class C1) 150bp — 130bp, (Class C2) 140bp — 120bp,
(Class C3) 130bp — 110bp, (Class C4) 120bp — 100bp, (Class C5) 110bp — 90bp,

(Class C—e) 100bp — 95bp
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oF HM17z=o| EXjCfAt
5| oF M17=H1&tollM H
YAMtE 37HE ol MHE

el

Pl
=
o
>
B
1
a
N
Q
2
mjo
N Ol

T Am M QA A N O A

9. MBSA|T £XIHEY, e Y SUTE

# O EXIAIEt] SAIMESF 2 9B Ba|T} WEA| SN ECts BEe gigU

% 0l EXAIES] SXRIHEE U BRI AIZAEC HE = JIE ARl 5to] A X 10|
HAEY & UGUch olFE 2P HAE SAM o Hpe W8S HH SS(EE ¥EAD) 3
SAIZAl HAtol what BAIE ol F el ot

1) =Xt M2t 2 g

7t SRiEEt

® ol sxMEte BRIEERIMEe] KERLECRM sl FA Sol Fz EAsE Jg 2z
UEME ZA DERME[FAOl SRS HMEUS 100%015H8 TR O[XAS o

HEA~SS MES
EXIoH A EXH| 8 EXIC A M S Ao
<D EXAES| FQ FXICH AN
7lg 224 HE[M2F A 100% 0|3t FAlollel £X1 60% O &
DEXIAMEFA] MA el FX: 40% olst
o 2ol el FXAt: 40% 0|5t
T ZAHe | E EstA st FXZ|XZe #€E2s
) ?lsl 22t
CH|CHE 2 Z27|ato)el of x 10% 0|5
IH= =87laalel oA o olst chat, FAXEdA zMe| ool =ctn HcohE HR
FRIAIEF XpAEEOHO| 40% 7K 2871 g ct
SAMEe 23AM HWE 26 WXF=E X X b X
@ o FARAEe] 234N dH|WE 2s HWX|FE ‘[MSCI ACWI Inde 90%] + [KAP Call

10%]'2 3} &Lt

F1) MSClI ACWI Index: ZZABHz|e| X}3|A} MSCI(Morgan Stanley Capital International)ollA HEst= X2 Z=2H
AZHMZTIZ 2370=, olHZAE =7t 2370=)el tigFet 852 M (X$+8E2 www.bloomberg.comollM =elots
g ct)

F2) WX AbET|Ee| AE, X|Fof ZEEHE

C

Z2o| ofolrlsA W Vet 280 A2 T £ Ys 2REH Sof Hslz
ol olmAI$2A ABSIA| obctn Eete|ZLf | DASEM SR ke Ao
Sxii ALl BEE CIE X|$2 WA 4 oo, s|lmALy HAE HT

[l

ol g4t

% BERHIE] SR
g 22 YEINY B SERAS[FA]

A.

® o] FEXRAEI2 e FAlo| FXIAME XAMEHS| 60% 0|42 FXASt, A, MEEASH, oS
Y FSHXL Sofl 2zt FXHAIE XppE MOl 40% O|5HE FARHH CH

@ O] FXAEZ of3 2 Ao Y55 X9, IJ7F, MY W S 7Igs MESIe] oMo ™S
= A ZEZ2|2(Core Portfolio)2} HiOI} 22 MAM = AEY, RHE 5 FX17|5] ZE o
SHE2 F 7|8 ZEEZ2|2(Opportunistic Portfolio)2 TAISH0] A|ZR=To|| w2t ZEZZL H|SS
TH™5t0| 23 A=Y

<EEEZ(2 74 2>
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+ Core Portfolio(8ial ZEEZ2|Q)

- 32 HE 22s A 2E S J|Hez XY, I} MY Hl2E Sil = F7

- 58l (Top—down) M2 Sl =71 & X |Rob Mg U2

- HEXst AEA(Bottom-up) &=4Aofl olsf MEM, oMM, UM SS 12{s5to] EHOHEO|
fFoictn HobElE 7|gE UEsto S FXE o™

+ Opportunistic Portfolio(7|8] ZEZ2|2)

- Z+ Hof, AEtY, DHEHZ YN -YHE EMZ S olefel Halste EE=E 2 AD)
ZHE EX g4 =2 MY

o

® O FAAME2 AlZhMEo mE AlEste MFAol ojoiMetE FAlStEE HIg el ojof 2 215Hod
ojofd| 80| Bt = UASUH . ofoid|E2] 7= FAHLES U

@ H|WX|=
of FXHAEre 28AMX dH|WE @laf H|wWX[F+E ‘[MSCI ACWI Index x 90%] + [KAP Call x 10%]" £
Ha &t

1) MSClI ACWI Index: =ZAAEBiZ|e| Xts|A} MSCI(Morgan Stanley Capital International)olA ZEst= X2 =24
Al (TR 23703, olHE =7F 2370=)e thEFet SHFZ A (XFsE2 www.bloomberg.comoilA &kl
gt ct)

F2) HlWX| MET|Re o7, KXol ZEE

O

2o| ojoirtisd 2 JIEF 280 AHS T 4 Ys 22HY Sof walz
elof blmxIS=A HMEtstxl cin BEHEZLl 8| mAS2A HMESiR| 22 AlSlo] UMY oz mEEE AP X2
SXOATl BEE Cf2 A$2 HAE £ oo, HmX$I} HZAY AT HASE F SAIZAIPA el 2

[ e

ol g it

ol =
ol 3212,8192+3 (U.S. Census Bureau, 20184d 7€ 7|=)
SHH| e o| =2{(USD)
GDP US$ 19= 9,60121(U.S. Bureau of Economic Analysis, 2018H 1&7| 7|&)
121E GDP US$ 51,337(U.S. Bureau of Economic Analysis, 20174 7| &)
AZ AR M EE 1.57%(2016H), 2.22%(2017H)
MAFE Z+ p40| GDPOlM A}X|BH= H|E
28 EEM(13.4%), MEME[A(12.1), MZ=(11.7), LF/2|2(8.4%), T=A00(11.8%),
HESAM(4.8%), 714(4.3%), ESIMHIA(4.0%), LS(3.0%), &H(1.8%), MH(1.5%),
SH(0.9%), 7IEF MH|[A(2.2%), HE H2(12.5%) (2018 1£7| 7|F, U.S. Bureau of
Economic Analysis)
T2 FEE= AR, MZIHA|7], 7F ¥ Mystet, RSkt & BE) @39F S(World Trade Atlas)
T2 FAES WX ™A, 7IAR7, AsA 2 BE, 7F & MRS, oetE S(World Trade Atlas)
A9 A
ol 8488+ 2H H(2017d 7|&F)
St cHe A Q| A T 2H(CHF)
GDP 6,785 £2{(20174)
1215 GDP 80,59 Ee{(20174)
AE ANMEE 1.4%(2016H), 1.0%(20174)
MAFE MH|AMA(74%), M= (25%), sB(1%)
T2 TEES o|etE, V&t A&, J|AF, AMAH S
FL2 FTUE= ArSAH, MI|MAHE, 7IHARE S
=
ol 191 2,6692+2(2017H)
S| £ Japan Yen (¥)
GDP 4z 8,721 €2 (20174 7[F, IMF)
12lek GDP US$ 38,439 (20174 Z|=, WEI|=, IMF)
AE ANMEE 1.7% (20174 7[&, IMF)
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7l 228 EEITE S ANEXUE M1=2[F4]

M= 1RF &4 1.2%, 2&F M 26.8%, 3R A 72.0%
T TEES MRME, YN E, Bt EZEH, FMSMI7| S
FQ FUES g, SHEA Mx=dH|, HZE J|ERE S FEAM 4
=
o|q 6,604¢F & (20174 7| &)
ShH cHe ¥= m2=(GBP)
GDP 2 6,250 =E{(20174)
12l& GDP 32 9,7352H2{(2017H)
AR ZMMEE 1.9%(20164), 1.7% (20174)
M= 1RF AR 0.6%, 2&F A 20.2%, 3% A 79.2%
FQ FEES AR, ASA Y BE, MRS E, U3E S
F2 FUES AR, XMEsX E RE, MI|MXIII| S
=g A
ol 6,7208F I (20174 128 7|%F)
S| S| T2 (Euro)
GDP 27 4,650 =E{(20164)
121% GDP 42+ 2, 380221(2016H)
AX AFMEE 1.1%(20164d), 2.3%(20174)
Ad = S 1.6%, 3Y 13.7%, AAEY 51%, MH|A 79.6% (F77IX[H J|&, 2017H)
FQ FEES SE-9F FH|, XAtSA}, o|UE, ASAEE, SF=3EE S
F2 FUAES G- F FH|, AESXE, o|UE, AR, MRHE S
F1) A2 o AF A2 o4 2l (KIEP), KOTRA
Fo) AV B2 AL MEE okt A2 Y HEZRE Holx e HiEgoz JIMEH Holuh, YAE O HEMolu
Zols EFstE 2 ofHuch EXEH, XMt EMIZIF 502 EAXZ FHE HFEAT|EIL oid e,
MY RIS A JHs 2IF F LRES J|INE ol 2nEch w2t HEEARIAME EAEH Sof 23sts W
Lholl Al Ab7| 27HS0] obd ZtollE EXbE $E lonf, w5 AT ZIIS0| EXPSHR| @S FE ULCH
Lt &2t M)
@ st S zaztsl| 215t HFFAGE A= et 4o Sahatd 2 2 EutdaES
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Jejstod el X7t Jhseietn EotEl= 2iEtApate] AR EE|XE Ade o duch hel X2t
ME2t Ak S 0835104 HES| ofAl™It ol SAI™e| &go HE2=Z 2ot £42(HZ qlof=
Ag ok F, 2ztEAl AR FEXeE| 2o =30l =stel  Jix[7F AbSSHH
SIxtE(gteH s e &4)o] LM £ Acnd, olzfst FIHM £4AZ WX[SHY| 2[st0{ 2Hl|X|E
AAlste Aot J2{ut B2 A3te| JEX|JF Ho{X|H Ehxtel (gt so| wE o|Y)o| LME
U0, o|et &2 A FHXE AAlstH 232 FIHH o|YUT|F[7} AMETIE FUCE KESH
S| X E MAle 2 HelleT=E 52 FIHAQl 80| Ut
F1) ol EXRAELS FQUMYME £ HUIMMAEZS 2sto] (x| Make Sghch s xlo w2 v|22 ASEo|
Al FHTYMES SR5E A9E BHZ L £ S| H|8 AHE0| JHssi, HelmYMES FeHY SMM 4R S
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718 22 BEINY S A HIS[FA)

- AFR JHolo] Wi FEEAI|TREE Mool HHIME 15.4%(LSA 14%, XL
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712 229 HE[ME T XAFEXAME H12[F4]
H3E. ZEEX7|Te T L SBSAH S| et A

1. R

O FAtrlEre] X FH E= T4 3| AL 2 FZtAto] et HEO 2st 7|bEAHV|IE & FARIE 25t

SIAZ|Eofl w2t M Elen], & MEMIEN CHeh 3[AHZEANE el 2 ZAte|7d 2 chaxt 25Ut

7| 2+ S| A ZAPH 2l ZAtelA

M 14 7| (2020.02.14 ~ 2021.02.13) 3| H ZEALE H| el
HM137| (2019.02.14 ~ 2020.02.13) 3| H ZE AL H| el s
H127] (2018.02.14 ~ 2019.02.13) S| A ZAEHE A shHeel 3

1) QM EFHL (THel: #)
CHALCH = F
A 14 7| H137| H127|
£} =
(2021.02.13) (2020.02.13) (2019.02.13)

28 Xtat 4,734,571,645 2,248,968,320 2,209,670,842
e 4,662,518,698 2,217,213,185 2,176,636,483
ohy & -38,429,675 -28,853,092 12,581,961
S-S/ AER 0 0 0
dAE 2 o xZ2 110,482,622 60,608,227 20,452,398
7|El 2EXHoE 0 0 0

7| EFXFAE 19,900,702 1,121,628 100,259,698

RHAEEA| 4,754,472 347 2,250,089,948 2,309,930,540

285 0 0 0

7| EFRRY 1,266,716 1,100,137 99,267,368

S S A 1,266,716 1,100,137 99,267,368

dz 2,658,877,148 1,437,999,200 1,700,119,121

SO x=™F 566,996,080 -67,933,815 166,927

ol9jAdoiz 1,527,332,403 878,924,426 510,377,124

A2EA 4,753,205,631 2,248,989,811 2,210,663,172

(2l - &, %]
£ A AN
w14 7| H137] w[127]
&t = (2020.02.14 ~ (2019.02.14 ~ (2018.02.14 ~
2021.02.13) 2020.02.13) 2019.02.13)

287TY 880,207,869 604,593,475 275,374,626
0| R}£=2l 175,499 587,981 448,734
CIE= gl 26,349,698 38,895,616 48,216,907
ofjoff /= 7 b X (£) 853,682,672 565,109,878 226,708,985

7|Etg=2 215,522 35,207 3,100

2EH|E 0 0 0
HASAL 0 0 0
ojof 2 0 0 0

36

KIWOOM ASSET MANAGEMENT




7l 228 EEITE S ANEXUE M1=2[F4]
7|EtH| & -84,590 -84,330 -80,770
= te] el 880,338,801 604,544,352 275,296,956
oo s Mg 0.00 0.00 0.00
F1) LA FYE At & ofofs|™Sol2t FAojojel HIHE HEE HELl= XZEEZM sile 272t iz FA72
@2 7)set goxoz et FAVIMoR L0 MESHCH 13 AdESete| iAol FASAAEIE 100902
FHH=ZY £k 10092l 2 i3 82 100%(A7[&E)2 gt et
F2) 7] oiH] ojof3dE 0% AsEHAS0, ol gt =i F™ol ok FAS| miEIF EIbEALL olof FARME
HdYTdol Ha=EA7l mEAduch w2t ASEel Hiesh syt ZdE Ze o] FARMENO| FFSHRA ShE
FAH O] Ed =X R = AFHC
F3) BAILALRlL] BALALE B2 HEFAZIFL Fols A MFHMECHAHZ=E 2 EAALM)E TSR] 2te =+
o0, o Z2 HAz=E A E2AALUME SIRFEFAHEE IES ZHO|X|(www.kofia.or.kr)oll SAIE ZALEME

S3to] golg & UL

2) At =E

(el #)

4 = A 147](2021.02.13) H137](2020.02.13) H127](2019.02.13)
= o = o = o
A &
= 8 X
HEYXF 110,482,622 60,608,227 20,452,398
1. A F MR 110,482,622 60,608,227 20,452,398
2.0 x= 0 0 0
3.5A43 0 0 0
&2 0 0 0
1.82 0 0 0
2. ghoff =21 R Ao 5= 0 0 0
3.oiols 0 0 0
4. &3 0 0 0
*7t54 4,662,518,698 2,217,213,185 2,176,636,483
1. X253 0 0 0
2. :MREH 0 0 0
3. FusH 4,662,518,698 2,217,213,185 2,176,636,483
4. 7|EtRIIEH 0 0 0
oY ME -38,429,675 —28,853,092 12,581,961
1. oY AE -38,429,675 —28,853,092 12,581,961
FEaMn AEXN 0 0 0
1,242 0 0 0
2. EX| 0 0 0
K 0 0 0
4. Fo= 0 0 0
7| et 2 8RN 0 0 0
1. R 0 0 0
2. MM 0 0 0
7l B X & 19,900,702 1,121,628 100,259,698
1. 0= R7I5H0|SF 19,890,891 1,101,806 100,249,659
2. Ytalg 0 0 0
3.0|5=0| X} 9,811 19,822 10,039
4. 0|l g 0 0 0
5.7|Etol el 2 0 0 0
6. 7| EFRFA 0 0 0
7HASHEHESF 0 0 0
P 5 A 4,754,472 347 2,250,089,948 2,309,930,540
5 =
28 FA 0 0 0
1. YA 0 0 0
2. o =HREM AN 0 0 0
3. 7|EFR 5 0 0 0
7l Bt & A 1,266,716 1,100,137 99,267,368
1. +=RIIEAOIX S F 0 0 0
2. "ihox| 2 & 0 0 0
R ENEIPSE=1=3 1,244,446 1,090,897 99,257,088
4. =ROIXZ2F 22,270 9,240 10,280
5.0|x| 20l 28l F 0 0 0
6.7|Etalx| 22 0 0 0
2 A 5 A 1,266,716 1,100,137 99,267,368
xt =
1.9 =2 2,658,877,148 1,437,999,200 1,700,119,121
2 AYEAD | = F 566,996,080 -67,933,815 166,927
3.0lgYoiz 1,527,332,403 878,924,426 510,377,124
(et = &7 2,658,877,148 =t olelYoiz 1,527,332,403 878,924,426 510,377,124
| 1,437,999,200 =t FAxdF 0 0 0
M| 1,700,119,121 =)
(Z1=7t2 g7l 1,78767 €
HI|: 1,56397 2
SEShH 1,30030 #)
aoe & A 4,753,205 ,631 2,248,989 811 2,210,663,172
2 e XANESA 4,754 472 347 2.250,089.948 2.309,930,540
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7l 222 ZEHE

ol
]

(+9l: 2)

o = H147](2020.02.14 ~ 2021.02.13 H137](2019.02.14 ~2020.02.13 H127((2018.02.14 ~ 2019.02.13
2 9 2 9 =
2 8 F 9
1. £A59 26,740,719 39,518,804
1.0l A 5= 175,499 587,981 448,734
PREI=a= sl 26,349,698 38,895,616 48,216,907
3. ++E%) 0 0 9
4. 7|EtE Rt 215,522 35,207 3,100
2. oj o xtol b g7} 1,073,996,387 674,585,536
1. X 25 Hojol /= 7hx] 0 0 0
2. A S-S Holof /E I HAte 0 0 0
3. SHolol /E 7R 952,840,776 653,418,776 274,395,374
4. SF LS A ool /H IRt 0 0 0
5. mhd ALE o ol /2 R 121,155,611 21,166,760 47,835,061
6. 2| 21 2H /g Ixte 0 0 0
7. 7|EfRO) 0 0 0
3. oju Rt& D F@IbRpE 220,313,715 109,475,658
1. X 25 Hojol /g 7kRHE 0 0 0
2. A S Holof /I tAbE 0 0 0
3. FUSHol ol /H IRt 98,021,485 0 64,800
4. SHF LS A ool /HItRpE 0 0 0
5. oM atZoljof /E I HAbE 122,292,230 109,475,658 95,456,650
6. 2 B 2H /E Xt & 0 0 0
7. 7| EbRbE 0 0 0
2 & 4 g 84,590 84,330 80,770
1.28FFE 0 0 0
2. g 0 0 0
3. FEIFTE 0 0 0
A METEISTR 0 0 0
5. XZTTE 84,590 84,330 80,770
6.7|Et| 2 0 0 0
2|0l (s EIaad) 880,338,801 604,544,352 275,296 956
ol (Ers FEFEM) 03310942 0420406598 0161928039
2. xH MY 9 stofsE
7h 7|2 SEY HE[M2F ZH XEXE M1 S[F4] (Ehel: A=} <o)
} S[AHZ|1Z2E B
7|12k= T . 7|2+2k Tt
A (L) etoj
71 o o E e
(EXt =29 (Bx =9 (&R} =29 E =%
A g Ags Ags
2020.02.14 ~ 2021.02.13 14.38 22.49 16.14 27.05 3.93 6.20 26.59 47.53
2019.02.14 ~ 2020.02.13 17.00 22.11 5.28 718 7.90 10.98 14.38 22.49
2018.02.14 ~ 2019.02.13 17.90 23.82 7.26 9.67 8.15 10.68 17.00 22.11

Lt 71 22Y HEINY 5 RNERNE M1 B[FA] SHEMF-2T 240l (A1) (29l o), o)
TR
J|2t% &3 AP & 7|ziet @
A () #ha
71 a4 a4 a4 o
&x | 3% &1 3% (x| 34 (& | 39
x4 x4 x| x|
2020.02.14 ~ 2021.02.13 7.73 10.97 0.64 0.94 0.75 1.04 7.62 12.14
2019.02.14 ~ 2020.02.13 8.62 | 10.35 028 0.35| 147 | 1.49| 7.73| 10.97
2018.02.14 ~ 2019.02.13 6.33 7.94 4.35 5.50 2.07 2.50 8.62 10.35

C 7|18 229 HEIMZ 33 NEARIE A 1 S[F4A] $520/F7-2212 (C-e) (h9l: Az, H)
s|A7|2 &
JI2tE T2 2AriE s 7zt 2
A (ed) ghof
7| x4 z4 B4 ETPS
(Ex | =% (&R = (EXt = (EXt =
A2 X x| x|
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718 22Y LEINEY S KX H1SFA]

2020.02.14 ~ 2021.02.13 2.70 3.81 1.13 1.55 1.85 2.57 2.02 3.20
2019.02.14 ~ 2020.02.13 3.67 4.40 0.31 0.40 1.29 1.62 2.70 3.81
2018.02.14 ~ 2019.02.13 4.97 6.22 0.38 0.46 1.68 2.08 3.67 4.40

2. 718 =224 HEI™E

ZA XIEARIE H 1 5[FA]]

TR0|FF-2Zalol-EH ZHC4)

(Er91: of5, of2l)

= 7" =
Jlzt2 &a 2RI = Jlzte wa
M (L) o
71z a4 a4 4 4
(&x | 3 (&X = (&X = (&X =4
x| 24 x| x| x|
2020.02.14 ~ 2021.02.13 0.00 0.00 0.07 0.07 0.00 0.00 0.07 0.07
2019.02.14 ~ 2020.02.13 0.20 0.24 0.01 0.02 0.21 0.26 0.00 0.00
2018.02.14 ~ 2019.02.13 0.04 0.05 0.69 0.84 0.53 0.64 0.20 0.24
ol 7|2 224 YE|M2t S XEXME H 1 S[FA] $420|8 -2 Z2}0)-H 41 ZH(C5)
Cl2l: oAxl oig]
(n_'l"| = I', —||_)
=| I‘ =
Jlzt2 ®a AP & Jlzie o
M (L) stoj
71 zf ) 4 x5
(&%} =N E3 =l € =4 € =4
x| 4 x| 4 x| x|
2020.02.14 ~ 2021.02.13 5.32 7.48 1.01 1.33 1.48 2.15 4.90 7.72
2019.02.14 ~ 2020.02.13 5.79 6.90 0.97 1.24 1.45 1.83 5.32 7.48
2018.02.14 ~ 2019.02.13 7.10 8.86 0.95 1.14 2.27 2.75 5.79 6.90
HE. 7|8 224 HE|IM2F A XNEANME H 1 S[F4A] s ME-28121 (A-e)  (EHl: 2zt og)
= I_ A~
Jlzt% ®o A & Jlziet @o
M (L) tof
7Iet a4 a4 S x4
(x| =% (EX = G2 =Y G2 =
x| 24 RS x4 x4
2020.02.14 ~ 2021.02.13 0.04 0.06 0.13 0.17 0.07 0.10 0.09 0.15
2019.02.14 ~ 2020.02.13 0.04 0.05 0.06 0.08 0.06 0.08 0.04 0.06
2018.02.14 ~ 2019.02.13 0.10 0.12 0.05 0.07 0.10 0.13 0.04 0.05
AL 712 22Y HEM2 S XEXME H 1 S[FA] $FEEF 22114 (S) (hel: A=, o)
AHZ|ZE B
J|2tx &3 Pl & 7|2k F3
M (L) o
7I2t af af e A
(&%} =94 (Bx} = E = E =
e x| x| E%) x|
2020.02.14 ~ 2021.02.13 0.00 0.01 0.00 0.00 0.00 0.00 0.01 0.01
2019.02.14 ~ 2020.02.13 0.02 0.03 0.00 0.01 0.02 0.03 0.00 0.01
2018.02.14 ~ 2019.02.13 0.16 0.20 0.01 0.02 0.15 0.19 0.02 0.03
of. 7|2 22Y HE|NM2f SAH AEXAE M 1 S[FA] $420|FP-2Z2[01-7| (C-F)
(Eh9l: 2z}, of )
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s AH7|2 &
Jlzt% ®o S Jlziet @o
ME () Sha
A ans 2} E% B4
(&Rt =4 [EN =0l (ZR} =i (ZR} =
x| g4 x| 84 x| x|
2020.02.14 ~ 2021.02.13 0.00 0.00 23.00 23.00 0.00 0.00 23.00 24.10
2019.02.14 ~ 2020.02.13 0.00 0.00 5.00 5.00 5.00 518 0.00 0.00
Z1) ol Etfol o3t MEAES ZEBIFALICH 7|72 20 2Ae A & J|=oz AME AL
3. MEFEAP|7e 2EAHMA 7|F)
ct2el FAAXME o FAMMEe MHMIIE LIEN ¥ olaie] 2EMIE HFS= A2 obHYCL.
SRAE Fole XA STl £28 S2iIX MME Hoz ABF £YBES YL Sote|
HWOaTAES, dEH $UES 7|2 $£UE HEIMES LIEPH AUl A"WT AE U HdEH
o|Bofl 3t HEE MIM FE FAMYAML IMI|EUR MFB FUBRAM MX EXAIFe
TER IA cE F Yoz HEr 2 Eolslojof gt o] FXMMEle|] FAAMIIQL AHE AMSH

HES S8FAIes HASAIALOIE HAE At =7, &AM SS FH=SHAZ| g o

1) A dFAEMTIZF) (EHel: %)
=8(2) H| X[ %=
200 ¢ 17.11
14.38 >4 136 14.26
15.0 ¢ 1249
10.36
100 L 9.26 861 8.56
50
00 Il Il Il Il ]
x| 1d x| 28 x| 38 x5 284 0[=
22 1d 32 2d 32 3d 2Z 54 H¥d ol ¥
7|7} Mxel 2020.02.15~ | 2019.02.15~ | 2018.02.15~ | 2016.02.15~ | 2007.02.14~
2021.02.14 | 2021.02.14 | 2021.02.14 | 2021.02.14 | 2021.02.14
28(2) 14.38 17.11 10.36 14.26 8.61
H| I X| = 2007.02.14 15.40 15.36 9.26 12.49 8.56
TUE HEY 23.68 17.89 16.32 14.26 15.30
FRO0IYT
-ezajol-& 0.32
23 ZHC4) 2011.01.10
B x| 5 31.13
+520/3F
-2maol-g 12.20 14.87 8.16 12.08 9.18
23 ZHC5) 2011.02.15
H|w X[ %= 15.40 15.36 9.26 12.49 10.08
TrRMF-
o malo] | 12.34 15.01 8.32 12.26 6.56
222kl (A1) | 2007.02.14
H| x| % 15.40 15.36 9.26 12.49 8.56
SR0|FF
-222l (C- | 2007.02.14 12.14 14.81 8.16 12.13 6.28
e)
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7|8 =29 ZE|ME TH XEXLE H1=2[FA)]
SimENES 15.40 15.36 9.26 12.49 8.56
FRMF-
Tr | 12.79 15.48 8.81 12.81 10.16
=etel (A-e) | 2014.05.22
| mX| 4= 15.40 15.36 9.26 12.49 8.72
T
2ol A H 12.80 15.49 8.82 12.82 10.10
2014.04.23
(S)
ETIMESES 15.40 15.36 9.26 12.49 8.46
BN T
—Qmajo|-7| 44.96
2 (C-F) 2019.05.27
NimENES 44.20

F1) | X]5=: [MSCI ACWI Index x 90%] + [KAP Call x 10%]
* O™ WX B8 2A~2009.06.09. [MSCI Daily TR World Gross EUR x 90%] + [KAP Call x 10%]

2009.06.10.~2011.06.06. [Dow Jones Luxury Total Return USD x| x 90%] + [KAP Call x 10%]
2011.06.07.~2016.05.18. [MSCI World Consumer Discretionary x 90%] + [KAP Call x 10% ]

F2) "H|UX|2 +UE0= 28ES & FAIE Fitzls= B4 2 6] 0| BrA=X] S Ch
F3) HdE @ FUER i 7[etSctel FHFAES st EA R AME Aoz sfjgr|zt Sete| Hi FAES HE=
S =
F4) BRY FALEL A9 dAEAFdE OdEZs ZE BF FUTAS S 285t FARIE(EAM)E JIESE
NSt SHCEE o] 29 FXARIE(NMA)S $+UE s REEST 5 FARIE Botzl= B4 S0| BrAEX| pitELCh
F5) & FUES M Z|FE0H, ZMY|ELR HE $UER HH FXAAES #UE2 T CE F UALEER EEEZ
=tolstMqof gt et
F6) TUE HISH(EFHAN2 7|7t HEQ| 2kt FZIFA S0 HaFAS0AM SMXe=z dolgtd SI=XE
HoiFE A EM, HEH0| =555 4 E S=ho| tlds) HES| &4E0| ks A2 oot
2) AZEHSFAE(MTTIE) (22l %)
*~—22(1) LR ImAES
300
& -7.04
250 r
200 r 15.40 €. 19.91 W 2136
15.0 + - 1738 | 53 W 1405
100 13.81
50 F
00 | | "B | | |
|| —%99
£ LsHataddd 2 29%t Z234%t 2 49%t A5 E%t
AT 19t | A2 2dxt | A2 3Axt | HZ 4dxt | HZ6AxX
7|2t A xfol 2020.02.15~ | 2019.02.15~ | 2018.02.15~ | 2016.02.15~ | 2007.02.14~
2021.02.14 2021.02.14 2021.02.14 2021.02.14 2021.02.14
23(2) 14.38 17.11 10.36 14.26 8.61
2007.02.14
H| o X| %= 15.40 15.36 9.26 12.49 8.56
S R
-2zzlel-5 0.32
2/ ZHC4) 2011.01.10
H| x| 4= 31.13
S5z0[d7
-2ualel-5 12.20 14.87 8.16 12.08 9.18
27 ZHC5) 2011.02.15
H| X[ == 15.40 15.36 9.26 12.49 10.08
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SHEMF-
omatol (A1) 12.34 15.01 8.32 12.26 6.56
== 2007.02.14

H| mX| 4 15.40 15.36 9.26 12.49 8.56
>+E0[ZF
-22kel (C- 12.14 14.81 8.16 12.13 6.28

o) 2007.02.14

H| mX| 4 15.40 15.36 9.26 12.49 8.56
AAEAI_-I;‘:_
ool T' 12.79 15.48 8.81 12.81 10.16
=etel (Aze) | 2014.05.22

H| mX| 4 15.40 15.36 9.26 12.49 8.72
F+2R3-

2atel# 12.80 15.49 8.82 12.82 10.10

(S) 2014.04.23

H| mX| 4 15.40 15.36 9.26 12.49 8.46
++20|5T
—majol-7| 44.96

o+ (C-F) 2019.05.27

B mX| 4= 44.20

1) "H|WX|==: [MSCI ACWI Index x 90%] + [KAP Call x 10%]

* O™ dH|WX|4: M8 2A~2009.06.09. [MSCI Daily TR World Gross EUR x 90%] + [KAP Call x 10%]
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