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EXAE XHHEBMOl 90% O|ME FASto] FXCHAXRAS] JHA M50 mE FA sAUS
=Tyt

@ H|wX|==: ‘MSCI World Index * 90% + Call 22/ * 10%’
=ZE2YH FAol FAtsts ZEAMENS] Me2FE 2{stod o] FAMMENe| Mt HWE s
A+E X2 dlsHch 2Lt o|Ho| &7 X2 SLSHAL FAtet MILE
AE 2lojst= W2 ot EEe of FARMEO| MY| X2t Zdet FXf Ao FASH=E
olo|st= WX ot cCh,

1) MSCI World Index: ZZdAE |2 X}S| AL MSCI(Morgan Stanley Capital International)oll M 2% 5t= X2 Z2HA| R (MT=
237 =)o e Fet SEF2 A (XIF &2 https://www.msci.com/worldoll A &217ts

F2) Call g2l: st=2dolM ¢ = ZE=EM, S=FXFEN, KIDBAFEN, Meel=g SHoM MEE AN Jt5gd

=2

-

F3) HlUX| thET|Re] &g, KXol zetEl 3o ofuirtsd & VIE RE0 dE¥2 £ 5 s REHE 59 Ha=z
olaf H|WX|Z=2ZA MESIX| otctn THohE| ALl H|DX|$2A MBS 22 Alslo] 2HME oz HiolEl= A FQ
SAAR pRE CH2 X2 WHY £ lon, vlmA|LIL HAE FT g

ol g it

[ S XA ERe| FXIEEf

A 7| 22 RYUSGAMUL E/ I B HEFAME[FA

® O FXtAIEE 4xt Atde| sial J|s2l XML oSSl “5G(5AMICH o g)” o I e
7|0l &E FAgHCE 5G HHE Sall =UMo| & 2 £ U= Sl 2d=Z2f, oT CHIo|A,
SAMMHA S5 EEH J|Ho MY FXIsto] AHE0|AZ2 FHEH O
<5GT) mE Ad>

>
>

7= W
« Frlols
sl el=zat « UESfIZ FH|
* SIESIN, Bt S
o M

loT(Internet of Things, At=2lE{ul)

Cl6lo]~ e RF components(&M E41 ZH])

e |oT 3= &

. OlSEAl AMu[A
. zalec #EY
. Hiolef Mg

. ojzalFolM 5

1) 5GEt 2GHz olstel FuE AFE35t= 4G LTE(Long Term Evolution)2F ©2| 28GHze|l =1L FulsE ALE5ts
[£2, 1kmz gtd etel 1002 Z|7[of Ar2QIEUl(loT) MH|AE HIZotl Al 500km DHAXME

S 7
A2 s40] 7hsE sHltH oS4 AIAH

-

@ o] FAAIE2 “FHH HH O|AE ofr|ob(Neuberger Berman East Asia, 0|8t “fFHH{ZH B{P’) 2
SX A2 g FHA HEHe MY 2IM R0 275t B4, ME 2 AEY HiE S8
&5t ZEEZ| 20| st XAEE oo J|IFFAANIMZES FAULY 35 2 FAHlg 2
=& ZH™sto 28t
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7| &2 2 H5GAMICHU| E 2S5 HAHFE A EFHUH)[FA]

P

Neuberger Berman

- MH EEZ2Q 7A
. FANK YT 4 - ZAlOjO) AL
- DU TESIAQMP) HB - O] el A SRHEARAENH))

n oMo Q
TTo oo

<pH TEEZ|2 oA>

= 7} - X% H| S (% EXt LE H|Z (%)
S [ =g 52.30 | Ho = HEg3 o=zt 44.80
=
CREF 16.00 H|S IoT C|H}O|A 39.00
U= 10.00 N
- 5 50 MH| A 13.30
= 3.80
s 2.50 HES3A Q=2:5G HEYT QAmEt 7=
[_orAjot 37.80 | oE 7| Y
o|~ata 4.00 IoT C|H}O|A -ToT C|HO| A MEtof RS
e 1.50 7| ¢
mic 1.50 MH| & 5GE B8 0| SE MM~ 3
L == 200 | ofZAol8 AT 7|
F1) M7] oAl =7 FAUA otoz A Aol AlE Ao wel ZEEE|20F 2lE £ ASH

A
ofofd|-Z0| S7te = USUICt ofjoid[ 2| S7t= FAAEL
@ H|wX|==: ‘MSCI World Index * 90% + Call 22/ * 10%’
228 FAlo FXAsts o FXAES] Mip dH|WE s AV X[F=E H|uXF=2 YISl
J2{Lt olZo| MY| X2t SLStAHLE RAISH MUtE BEEe F= AS 2
o] FXtalEt0l A7 X|f=2t St FXA Aol FXtst= A S 2olo|st= AT ot Ct.

® ol EXREIS Alztabgol we A&sim MIAel ofofHatg PABIZE IS ojojz Q5o
£l 24

Z1) MSCI World Index: ZZiAEHZ|2| X}I5|AF MSCI(Morgan Stanley Capital International)oll Al & E35t= X2 ZR2YUA|ZHME=Z
2370 =)2| a2t SHFT2 A (XI5 &2 https://www.msci.com/worldoll A &el7ts ghct)
F2) Call 22: sr=FedolM wLESHE ZEIEAM, SH2ASS7, KIDBAIZ SN, M2 =st SilolM MZEE SHe) J7t=5ha

B7lgel 4%, xbo moE S3el ofiksy % Ve 28
oo HIMAISEA MESHA YCtD BEEFL BDXSRA HESA 2 A0l Wy
H

= S —
| ct2 A4z HZE 4 9oo], slmA4It WY AP

o =
ol 3242,7172tH (U.S. Census Bureau, 20184 7| =)
S}H| e o| =e{(USD)
GDP US$ 20= 5,13024(2018H Z|F, IMF)
12lek GDP US$ 62,518(2018A Z7|=, IMF)
M TF=E Zt Mtdo| GDPOlA AFX|SH= HIS
18

KIWOOM ASSET MANAGEMENT



7|22 2 HsGA | T £ 25 AR RFA EUR)FAL

S8 2EAH20.7%), MEME|A(12.4%), HZ=H(11.6%), EA0(11.7%),
WF/9=2(8.5%), TESA(4.8%), ZEHAMH[A(4.0%), HA(4.2%), wE(3.0%),
ZH(1.4%), M2H(1.5%), 7IEF MH|A(2.3%), M F2(12.9%) (2016 12€L J|&,
U.S. Bureau of Economic Analysis)
FR FEE=S I\ AR, MIITER|7|, MFsE XAt 2 2E, @§539F S (World Trade Atlas)
F2 FAUES MREE JAR, MIIMAD|7|, RkEA ¥ £F, #8717 S (World Trade Atlas)
of ot
ol 2,3592F W@ (2018 7|=F)
ShE| che| New Taiwan Dollar(NT$)
GDP US$ 6,02721(2018H 7|=, IMF)
121& GDP 52,960EH2{ (2018 7|=, IMF)
At 1R} A 1.82%, 2XF A 35.06%, 3XF AHRl: 63.13%(2016HA)
FL FEE=S MARE, YESAMAHUME, 7| 235HME, SEAE-02HE, 7(|A
FR FUES =, WXEE, 7| 2a5H S, &EHE, 7|4
d =
ol 19 2,6712H8 (20174 7|1&, 584)
S| £H2| Japan Yen (¥)
GDP 57 7069 =3 (20184 7|=, IMF)
12let GDP US$ 44,550 (2018 7| =, IMF)
MET=E 1XF A 1.2%, 2RF M 24.9%, 3RF M 74.0%
FL FEE= MEME, UM E, BHoA, EZE, FHELI|I|S
F2 FAUES A, YEEX ME=FH|, HZE, V| ERE S FEAM 4
F1) A2 AZHH A T2 (KIEP), KOTRA
F2) AV U8S YA} AEE ottt A2 2 YEZSE Ho|F W2 HIEOR J|ME Holu, DAL O HeMoluh g A
e EXSHE W2 ofguch EXASX, EXM SV SO EAX|AS e MEHEA|TFIF ofd AR, AV
Irtee BA 7Hs 2IFE LEE JIME ol 2obshuct wEtd, MYEANYAE FASY Sof Rotsts Bl oA
A7 ZIHEO| ofd Zotol T EAME I Qlenf, L A ZILEo| EXLeHA| ge £E st
L, I Eatel Mk
® o] FEAIEEZ J|2XHe=2 2|XE AMAISHA] ofH Ut w2t Aztel JEX[7F HO{X|H
stxtel (gt s e o|Y)o| wdlsty, ste| Jix|7t ASstH stRtE(stgd sl e &4)0|
S S CE J2{L Zestcty EorE Ao St U 2 AIMME(ME, A, 24 )
oo £ Sstof etsl| x| Mzke| Mol ISt
@ FARE AY ZTIHEYEFY, AIEA, 2849 TJ|sX odEZ Zotsto] A|ZHME|  mb2f
EteMoz SX MRS HAUH|IZSS - Aot
® fga2E flstod FAtztd 2 FEXPOHAXRADE 2HAESE HEoF YN A BElAHoz ZEEZR
THE AAE A=}
@ FAAES AZHo| Haxel 280| e FEE A5 Z2 dee FARIEO| sHXE =
UGt

2) %olP=

ol ExtAlEfo] EXfsts REAMEIS FAl Fz SXst EXEH SO JHMES wE solg
25 ZA(FAY) SRS matM, SXBE KAel JIHS0 w2l ol EE Aol
2™ gt

10.

=2 EFSHA| ZsUcth wetM FAelEe] MF £ ARl gk &4 9ol
ZAstH, SR e TAY
EoiE[AL S ol GAKtE FAREAO| ofistod #elg XX ot gdct Lok, HEREASH2

2l
HEFEAP|Te  284Hd o2t £90] Z¥Ec ANHTEYEZR HIAEEH o}

| A WX gael e My
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7| 22 2 HSGAM|CHH| EQ IS HXEX

zEE3APE ES5HK| oldsio|, &3 °1|:‘KFEgt”° Xge e 2¥ SoM FERFASHE
st 2o 2ddlan 22| dFAESHl w2t FE-3AIE 258K k&4t
- ofzfe| FAteled2 o FAMIEO| FASH= E—'.E—IPMEWI FAelEE ZE5to] A= gL o
- O FXE:2 ZMdY 7I—’F—°E Sesictn moss AES 7|ME Zdoln, Wl JtsE 2E
fIge ZI™et Zo| oldE welstMof Edcth sk &% 2E3ME SolM BMEs 01I“6P7I
o2 flaol LMSHALL EIH AFEME S28HA otk Eekxlof Z|R"ol F2f=of A= «E
HFEILAM O /28 H AzE &40 2ME = & AZol welskMof gL
1) kel d
T & EX9l8o Fou8
o FAuIEtE AMujFMdECZ FA f2lg Yol B £= 255X fEuct maEtA
FAH 20 FEAtp2e MF £ YR sk &4of Yol EXMstH FXAFUol &AM LYX| ZiA9
o 5t g2 dHo2 FAXIL £ESIH, HEFALAILL HofS AL S ol PAKIE FAFEA O
T2 tistod s X|X| offgtct LBt o7t Rz T2 Fol &ofs d<ods
gl B2 olsf FAEMo| LHlstH L 240 Zo| O =tifE 4+ AFHCE
ol FAtMELE2 sl FAAZAAM Hel=s 4 Sol =2 FAtst7| 2o, & 49
FAS JHAHESez 2lst &dgol =&E Lot £ o] FARIEE FA A FTte X|HEH
IS 2" o FX A IJixlof RYEoR AZste #HH SEAITY HE % Mo A
Hatof| 2 5 AFHCH
FE/HSol| w2t A S JtHol HEE 5 AsucCh P ez o|Xtg0| stztetd A
Sa|w =0 s 7t 5ol olgk XAp2o[F0| sty o[Atgo| AsstH A& 4ao] Lot
smeeTE wetM A S8 IR ERSHR] 21 FEo| ofEske dole AIZAE uoz) &4
= o|So0| wier 2 lgLch
LEIRIME BE ¥ mMAE Sol FEXEeEN o HEs I 2 oMME S9
7tAHE, OolAkg & 7Bt AAZHMXIES wstol wWE figdadl =&E #ob ofLz} of
=xiz=ao 71 HEXpAES| 7P7:<IE e = uP}:”é!_ So FAHAMSSE UallS|Atel Hshd, IH%’&%{ EL
WE o MSAE ol otstoll miEtMET S35 HMESE 5 AFUCH m2tM, ol FAHMEO| FXistE
== e e =2 JtAHESo 2 fFEAMsS A 2 +x UsUch EFH o FXRMEE
T2l XFetH 2 & FXESES JiAo REEHCR AZste #d SHAIES HH A
HEeo| A% st =& + ASHCL
o FARIER zEHISfd MAHE fIgt Zelxl dM2ks A™SH SLICh  IhEEA
FAAHE  2lmSsEtollel  FAt mE E#ESHISel=d 100% ==gdch ol SiE
e Q| StAtAtRl EXMAMAL] JEA[IF ASEOE ETotl YEHKRW)RLE s =7t S3H2F At
mE fe 7txle] watz2 Qo FAA S YA RSHAL YFeol E4o| LdE s ASS
olp|uct. ofl& S0 {{sEtel IJix|JL L= SEtol| H|st] MdUiMe=z O ZoiX|H,
o|atAptel FXFAMAS| TR HEIXE EElE 1 HobE Ut
A AL oYaEME, FMolel FAY 2 EHEE HAYol HMIt IJts'h XY
i = _ _ . - . . _
o Zot(Hz|X] FEIHE Qlsto] 7| EZAtstoll AEF FEXistes 2ol H[std =2 fH
SRl 8 N
—LEEEIO'I N\EI’“:l'.
2) E9d
782 SxS(g Foug
of FARMELE siielel F4 Sol FASE| ol FAA=Ttel A, Hx| 2 AH L
sol wE "ol o Bol &m0 AsUCH EF sHelel ZAAMTL, EHEHES S
ol A dM X Eel W3t HEMH g MIeol MR ol ApaUEx|el &40 e £
end, 2[=elof st FXAMEH Z=MHT ®HE 59 MMF a3 AL e
=79 FUHMEZSORE gt ZAXIRS] MEY Sof g AFHCC
5], & =7tel A2 2=ole FXA gtx, H2 ofoi=I7t &fol, Hefiael Mk
HefAlZknh A2 25 o Yelez olstd T Mol Aeto] 2 = = Aen], [
Aol FAtshE FARMED HlwEte] JHAMESe] fIEol o & £k A=H, soyrt
A = U fgE EMscks A E 2X[stodob B ol 3 HESHE
20

KIWOOM ASSET MANAGEMENT




(UH)[=

Et
El

222Y
= 2EU5GAHN I HEYI T AT
S o AHE AL

o1 - ._.
N Aoy (BME R
BooE |- o | T Ol W® FE
i o < = = RT oo o R KI 2 _
o a2 < oll = :.__u |A_.._ o R I o <F —on =
Ko oK W SV Ss oA o . ST | R
R =k man | *m TEE ST ERE
bl o5 |[BUE o R Ko o 20 3 o ol @ = Sk ™ N .
W R R E | T oo b EUC I BV =5 = m = T =31 .
: R RE ur > lo S = I _— H A3 s & Mt .
ol 100 K o3 o o <0 2 ook o = O_| ol Ny B o= K = o Bl 1 & X0 0
oI <k o A_._.__A = - o —j O I+ K o = 3l .n_.u_.._*on A= K o o = F
._M_| [e] - = 0 D __o_l T O_._._ o =.__| 1o 0 o__._._ _“_._A A_.l Ao _)_I ~ - = O._ o m _”__l 0
TS e 5 of W oy 3 gy a1 L mEW
B | o o T W = s — ey _wm N = E= I~ o~ — L
M_ImMﬂAroJ __po_____u_o_ . _._um__o._% Ho o K g M _._uomw_nur._lﬂu = ol W EU = o o
wmATELﬂ o o5 - oS vm Wz E wo_ea_meET Lo can sy P
R ) 0 20 X To w7 AN E W W s Ty (R S0 WA
FemSh waw R g 2H o gEn s BE T Tsd g R@T
My s g R - 4 ) i 4 ) ot _ ol a o o R T 8o S <
2 s _ 0 - — < o _ LA 3 R g o W
2L ollof Rl TR L sz U0 s ¥ . mg_oa___o_/o_ ol 5 = s e koo K = ®
< K %= il = — _Alo oM o Ro 7ol D.__l 1o o_E Klo 0 oo_o K Jl w = T w0 Ok w =
e e = o0 _ | Ur I+ PR <) = Ko of o K H. <33 _ Ko - Ko ml gy <0 o 8 40 ol
ik e R = ur oo % ° % . K £ v P Sz S HE = ﬁm e g SR ulo
R N ) W R SN SR g Bl
3 Hm gz % i mﬁ 4k o o MM U E.A_Ar_ <R o ok D e g r o wo =T mA_ xMo S AR
olF T _|H0|H “E - ﬂ_l.l _AllAr._ = 2. qu < U | o R
W um_nﬂmﬁ.uuw Ko X = %UE_, N I_..xruxu E%%Lﬂﬁ%&iﬂaﬁ%am L%qr_w__no__%m.u
10J MT — 0 — <+ N ~N Ul ok VPR — ol = or| o ar S M =l 0 ur = K ._.__._I ol u == oF - 7ol _.A_H_ ™ <y =) K
1o S < = A k4T < W © = Ol =0l I u oF Hiz L og & 1o = Bk = K W o= 1 u-
___o o 4K ol = i < - o 1l o < o ol 5 ] g F 5 — W ol o3 K z o
Ful_.rIanTo_E LW - < ol oF M = 7o4n_f_u,|a__o+§wl_=__ E_._Hzcl__u&
LN o oF 0f0 ol m o OF ol gp ol T 3 K o & iﬂﬁ%fﬁo < N _ _._._H_|o < kI
R i — O =" T ao ™ up | O 5 U o FOW S r_g___rm_r_c 5 = = oF o o8 =
) o7 ™ | 2 )] Klo - T b ) ~ T oo <M 51 o8
LT Y I < T e o Ko < T o m_ XH-® s XKy AT
|%%_$M;:_Ew$ ﬁrom_ﬁw_ﬁ a0 m* T3 ueq_ﬂaeu_gwomm”vwﬂnmgo_x AETWEMWETW&
o I N..._4Mr__n4 4 T - AN N = " 0F - 3B = |L|.Ar__P__g 4
o oj R0 <0 mA.__ﬂ o) mu | 0 R 1 = m“l._ m._m M - = I __Iou ==| I or H&<%3 @_E m_o W u_nm. TN 2 oF | < i _ H
muﬁaﬂu_ve__.mﬂ._._nﬂu =T 5 gl or ® mﬂuo_v EOMu aﬂﬂxﬁ_iWWzoo_nﬂ__._lovxImﬂﬂumn ca:_ﬂuﬂmﬂﬁmﬂ
T LU N = 21 ° - 20 | Ho OF TR _ LU Snn T
T oy M_o@__o___fe_a U 35 o gL L B %%EW_E%AmA7Aw_4IMO PEWDE_ERO_OE
LYo RWER S NE [T & W Eo_amngol,aol_r MEYT mlA__%E_noIE_nl
b JMEZH;Tlm__ar 2 Mo X o _kﬂ;_lxﬂ|at§7¢orxo slo] T
. erIM._IWE_.ur__u_... T o= ol ._.E_h_rm_ i W oy 1 Ay HLOE...Uwoﬁnn,x_._u_Mol_EE_.Wlknl.rwq_
R x#&kn_xédno___g Ko w1 4H VR A o £l _Asxf__omﬁlmoHuE_/,urﬂaﬁlaLwnx%nAoléoz
K E_.u.mrﬁ__ﬂ_.uoﬂwr T TN T 5 Uk WA o = éo“_om:nv_g%.urlﬁ__% M_wrﬁi I.Q%WWI
L EouoeTot_Iquvlzqaf_ZTrko o = woz,%x#ﬂ_gmr-,wmg% LTy Py
oOAOEMm_Homammf_uﬂ_ﬂoﬁ_uuﬂwgwﬂa = 4 %mn_a.e_.é_&pa%wohﬂE_.u”_n#%o_mwv%owpgm;m
_ Jx.ML__LoHIﬁA_u.r oI X R0 e @ - T = T oH g
" ol ™ of Tl o3 _ﬂl m_._m 3 M_H_ oF muMo z ] l“r %._ * o @:n_r m_l_._m r_. .A_.u_/_.._ ol _ oo Topd i 0 M or 0K I K [ T
= u i RO UF o2 H < G 2 N I Lulmel MOIJJ._uerx_.lr
g —~ s ol o <l o <o F =l 20 = T R 02 sl e =~
_% _D F Bl _go_nmulﬁmaﬂwwwumuol_@y%%m&wwgcew_f
S Ko ! = or oF _ _ ooHEET%ﬂmA_u__gA_uwé%ﬂlxéx@ﬂ i~
K = o I =R o ol oK 0 B o3 ok 5 W= oo = o U = W ok
_._.__l __o_”_ K = = S _._.__._ o il o< oK O.A S| = = A_._._ = ] _._.__l I
i joa —_ - o 10 A.A__o__._u_-L. O.ﬂ_.A_L. L._ﬂ_.l_._
u- © 1 = =0 ol —- e owl AT ol 00 B _ |
Klo °F - & ol = o e oF ol 1% U R woll 70
= ko oF = Dy & = ol
< R i i 2 T 50 I = Tl RI M 53 Of
R o X bz i X ol B0 & = Rl
i A (- o N =@ s
N o0k E o 2 oF = 0
o) B = o = ST
3 il & E o X
|ﬂ.__._|| o“_ooT_A_..__._.__H
=] ﬂ
o 0w Do

21
KIW
OOM ASSET MANAGEMENT




7|22 2 H5GAIAI T LI £ 35 AR E AL EHUH)[FA]

He[AL 2

£3l, o2 FAtel 47 STE ZAHUE « dE 2EUIY o|5SEe| o8 S22 o
Fz ¥ ZAHYd 2F 5 2ESHFIUM LdY 2 A 2LFRLY J54H0| I FAALCE
H sguch =g Sufoll Xt miets 2| AlXtol ol AlEel JH/H & A2t ot chE
= Aeon{, O Ao|Z sl FALte| HItoll o] Alxp7p et =52 &L
FAMES 280 AoM EFSH0 oisto] MFAS JHX[2 ofZ O} fH A
ZIEF HE|E A = UAFUHCh ol HI[AALb 2SI FAMER| LS| FH A
=

Sxixtel Holg BEE £ UTS Ay CiEtRT aEoE
2307} W SRRl Jxlol RHNel HYas ey & Ysuch
SRAEO] R ZAS ST HE, FY LS MAF, HMAH 59

{7} O|FO0{X|=

0
1o

HASA A

i 2 o] HFolM It SX=EL F= ATt MIH=EOf chA| "I o R0 E
W7Ex] HESHA JHAE BHEAIZIR] R = Aen HIL MO E o LA THHol
o

g ol et 2§ W0l A Lde 5 UGt

O] EXtAE2 sfieof Xt £ U200 o] Ao WY =II2FE 0
HiEAS 2 ojoixtelel 2=&38 e £= A ojojEXtet
2ERH FXHA
b ood sk

o

ibal

ol
4m
Pl
N
4
lo

>
ol
o
re
o
0
rot
gg
o
d
>
_?ﬂ
i
4

I

30
>
L
a
B
i)
x
o

A
o
4m
A
N
-
rr
4m
2

bl
H
d

mo ror
©

0] g3t
I
1o
ol
o
o
Pal
x4
n
N
T
N
[l
0l o
ot
|0
Hu
>
o
o
ro

19 [nE
Mo (Mo oo

4
-l
r=
Ao o
0
r
o

o
dlo| /= o EXjAlEte] 2l=oko| 50
Ak %

A
>
m o
0 ox
_Oth
k1
i
o
X
o
r\l
N
I
ol
2
-m
Pal
o>
o ©

(@)
o

Q
o
1=}
|'D
)
m
oln
1o
=z
Jo

L
on o 12 X

N
=
b

:

o o
o
OII

kR
rir
K
rE
In
o

olsl WA
Ut w2t

tel =1 S

w110
=
N
A
=}
2
o0
n
22 on
Iy 2

Ral
A
1
Rl
10
2
B
i)
S e
N
nN

mo rin ry

=
=
2
H
rot
Rl
0%
X oo 4m
-m
Ral
Pl
rt
ro
10
=
>
0z
pu
on
k1
I
on
>
<
T
n
>
x
4o
>
Ao
AN

=
x
o
H
2
_
o
>
ol
rir I
4m
Pl
2
B
i
e
10
rlo
=

o

Lok BHE TRAICHARRAOIA 2y
oz TR + YsL

o=l x| g=chks 2fojol7| = SHX|Et

M| C

LY

ol

N

4o OH

nek xl

&of
ojo[7| = =it olofl w2} s CH &b A}kl

|

o

TpMICH e AR At M= ElEE ojo] ACtH ZupHoz MH FAHZA D
I

e H

> >
1o

o rl.n:
N
o
oo

o
=
=
_?j
N
40 Hn
u
H
x
ol

|

*

FMICH&ERHSESL O @ off 2 FAIA|

*H| DpAM|CH AFXFARS| 0f @ 2L AFRFFAL oo RpQ] S

4) ol FWEFAY|Tol HET FAX 7Y
- ol ExialEte] M 0|5 HEME 18.01%2 652 = 2520l dlgEs 2E(sS dEaF)e

FARIEE XU A&

-0l SRMELE OfRAIZOE Sxistol W ZFHoiZe Watel Fajel JXMS0| ABEHI
ASLS olsistol IS FAT pRE 22 £Fo SAYHS UUE 5+ YT SRR £MO
S+ CHE YIBS & obs AR M B ch

- AF 4B HEMS ojd MMM EMsN, HNZ AMAZ JFOE OF 34Ut F
Solgo] EXHAES ¢B5k5t0f AEICH Wl SRS HSTS SBMN U AXME
Sof wia HAE 4 SIcks M oI5t FAIY| iRt ch

22
KIWOOM ASSET MANAGEMENT



7| 22 2 E5GAM LU E Y 2T HAHE XA EHUH)[FA]

LY E Ol FARME2 HESE &+

waEREy -
P >y

hd
- ==V
[=1 _ »

»

* *
ol P A

==
331=l

QO
SxalEte

583 s

HL

72 152 252 3s2 452 552 652
25ilE | e e | 2 9¥ cose e 2E Y He Sy oje 9o Ay
EZHX} 25% &= 1} 25%0| 5} 15%0]| 5t 10%0]| 5t 5%0| 5t 0.5%0|s

F1) o] FARME S| HEFALAE 2 =2 e FE(1SE)7FH i L2 2 FEO6SS)/H] 6etAZ HES 2edsES
225D A&t

% A7lel SXAAHSEE WHEAUA 2RIIF0 o8 SEO2, TojsAIA FAISE HHSIRE MolF & Az

w2t , of FAMERS JHASHAIZ| ol s ErofslAte] FARIESES =HRlstAl7| BHEfH Ef

1) of el
7t o elukH
- 0| BEXAIEe =S A2 EHlF AL FAAIZE T EHol 3 A} BHFOM AF o MEHSHA = S
Chak, EofS|AlIA 22t EiE JiAlstE d5, 22kels S8 okt Jtsdct =S o]
FEXAEe of Al XS0IHE S8 AIE2Helo| Jises =g Lot
- MEEXNL X F=2UAXIE o] FEARMIE F=AFZHL F5E2 ¢flotod EHosiAlol X222 Helst 2
=zl 25t0of & EESE AIRIE gle 8 RRRRIE FelEAHe| of=& A sto{of gt
L, /Y 7R
0| FXtAEre| Jidotser =AUSAHe &/ Y JHAXIAEZ otz et &Lt
Class 7+& 7 R A
TEEMF -2 22 (A) JI4M S S (MF T2 AF)
ool & % = 2= |5 x| I
wsrzpME-28t0 (Ase) ool s Atel MAlof A (22tel)E o835t Ziglst A} (M| o2 F
)
+4+20|ZF-222fel (C) TR e
20|y F-2212! (C-e) molf 3l Ale] MALoj A (22tel)E o|-Z5to] ISt k|
- HofslAte| iy ZEMRpAAE| A EE E/et At
- H105x=2l AFHoll osf AERAZS 2ESE MELXL
TTRO|FF-2=2fe- (C-W) | - B HM108xz2 ™ol o5t SHA N AMEIAX}

|
- ol o3t FEEAD

|
dE8 7t AE =9

23
KIWOOM ASSET MANAGEMENT



7| 2= 2 Y5GAM T U ERI 2T A RHFE AL BHUH)[F 4]
- H A H10oxH 2" S FEF XF“H“ H 1-4 ZollM Hstes
LEXK E= A & = =4 o| HEgd Ak F5l=
AE =ZEY
- 10043 o|& ofelst ZHelo|HLt 500 A2 o4k oHel st ¥ ol
S+E0|FT-2T2flJleiE | ASAY HM20Zzol3 2 ASHEARYE HMiozolool wWE AZHEA
(C-P) 58 3101 J B SRR
smo| ool sfoloim | HONEIA] Hishal(22e)E ol83iof Jlelet K2A ASAE H20
TT="0% (Cl_P )_ ==s Z93 & ASAMYH A#E HM40x220] E AFHMFAHEE St It
-re oI5k X}
H
+5E0|FP-2nelel-gNog | ZRAENIHEIE o8 HNEF 2 HAIAN, HNAFAY
(C-P2(El 5 57)) At
TrRO|FT-22e-EAdg Tof s|Atel MAtofA (22tel)E o|&3sto] Jtet At 2AM ZRALE ZZ0
(C-P2e(E1 X1 2)) Sl ot Exeid o NelE XM, HNAZAYK
HEFASH &Hsl FASIHY 2ItE &2 AHEL I 8FAY
TTEEF-22el4H () A= Melgtdch)zt s 220l oAl A= YR TS At
(2FBY55E T
. o - EXFIFE‘“XPE B SXAzg 2 O Ao w2l HE j+E 2F
#—#—Et—xrl—_?_ia}‘on_l_ﬁn—i‘lﬁx'lulg' == = 7T|_|:c?_ j:ll:o_l_ EIZO 10 ol 5} x—':\-lei Ito
(AG) ot & BS7IMSSRFEH HEe| FAAHST 810 7t sh XH(MF Eof
42 §7)
TTROYF-2Ee-RAFRANH|E | FAXNZUAREH FXALZE 20 O oo o2l HE £ 2F
(CG) St 5 287|USLE2RH Hro FAARF 8o Ttk At
HerEASAN sl FASNY eltE #e SAHZYISEAY
S+20|YT-22tlAH-NAAT | AHs HMASICHIE WA 22t WojAIAH| SO Jhle AHEA
(S-P) ASME M20ZE23 A ASMHYHAMY H40xol20] wE AFHEA
=E S5tod Tt A (HolsE0F AFEX g TUSH)
HerEAISAN sl FASNY oltE #e SAHZYISEAY
TTR0|Y -2 4H-EFdg | A= Helstoh)ot A s 220l EojA|ARe| e =2 T A2,
(s-P2(E| = el ) ZEXE NI R ot Exelg U NASNAN, HEAFAY
At
Ch oH&E Al XM= = 718714
AETAl HE=H= ZIE7HHE2 ofafet Z2n], J|EAIEE2 EuiEAte] MAA[AHC] 25104
Hel M Fzo| HEAIE Al 2 &350 X 2|t
® 2% 54| oMol XS Helst Fe:
AZe Hels JUARRE HIPHY (Dol Bu=E JIEHE N
@ 2F 5A| 4ot =of| Xigs et d9:
AFe el SULZFE H4GHY (D+3)ol 3=HE 7IE/HHS HE
D D+1 D+2 D+3
| | | |
I | | |
A=A o) R R T -
A= EHYUUGEAZIE) 721271 HEs
® o FAtMlErE x|z MH™Ests gl 7|&F7H42 1,000¢ 22 gt
2) gof
7t &z el gy
- o EXfAIEY $oEAS BOjEIAL FYAIZ B Boys|Ab FPOIA HE s HREA + UL
ek, o s|Atol| 2t QlEftliof M 22fel s 75 & 5+ UAEH
- MEERAE AL 0o TR $ZH BojE FTE PP DEAMG S
stofitf 522 =hofjoll SsHA| &8 SES AlR7E |le o X7t 2o & e Zol ZRARE
TolSHe| 2oHE Fstofof Ut ofgh of FARME EfgESel M S22 #ojo] &35
32 F U o= azfstx| oiHE £ USFH Lt
Lt gl EFAl HEEHE 7IE7H
24

KIWOOM ASSET MANAGEMENT




tod

°

o

of|

|

HgHdd(D+7)odl

Al

I

X

tod

°

| A2l
MR
-1 o

k=1

ko

I

L et

E

Lt
2

I

=]

<)

2|

ofzH 2f
to{ X

[=]
- O

g

7| 5= 2 85GAMHHIER S
27

71&=7t
< 2fti=E Aa

7(4%5|:

5A] o[Hof|

Tl

S
T

o 3

® 2

Aoy (D+8)oll

tod

S

M=
S

=E

7
KK
N

==

At Kol

D+8

1
ojci2
T
b o

=]

E

<)

Xl OfL]

2k

9

D+7
EolcH=
=%

[

[

St

9

D+6
x
o

D+5
H M 253Z0f M

i

[}
o

L ct.
D+4
B AR

F

o
=

]

x| 7|E}

ZIE7t
HE

D+2
ZIE7;
2 g9

D+1

|AFZE SHAF -

3

BOE 7Y
GAIO|H)
BTy
GAIZE)
ko

11|
e

®

oll
KO
2
ol

oK

KO
e
ol

oK

KO

o
W
)
=2
__ot

ok

CiEE 17AI[2F 5A[]

AZE7HR|
to{ AHefd

5AI] ol 7kx|gt Jhset Tt

oS
e o

17AI]

4t

F

(<]
=

277X 2|

7ts
=

s L

=

L C}.

F

=]
A

=

°

Xz
ol
AA

A

=S
of FAXEFoll 7| &

tod
sf

= 725
SHA| ofL
)2 3 A2E A

2
S ©

ol

2ol ol

q

4

S
=

[

o

9

AH7t

FA| 2B ol 2

[ AL2]

=l
A

.I

—

ol
x

—

v
= ZARRA HelE YA

4

CC

o 7} A st

2t

k=

tod

S

ok ol o

S

of 2f

0
Bl
ol
1
1
[N}

e

m
1l
o

1

XAl gio]
L=

I

=]

<)

—

—

toqof

WNS=RN,
o

|Atol[ A S X

2

ko

11|
()

At g

oot 47
gl

I

—

3

o A
= T

4 et
=
2|

A

el A

o
T

toj o4 7| A}

2

i

siets

= Stetof]

= o

= d2=EM ot

o
HA

i<l

5

AlEolut

|

T
Klo

25
KIWOOM ASSET MANAGEMENT



(UH)[=

El
=1

ool

I

[

3

tod

o

SE=

A7+

—

[

St

o

=

7|22 2 H5GAMICHU| ER{ 2 S HALF AL

5to] FAMER| &2

X, 22 8ol ofof

|

X
(s

2t & <o

3

AHskel AlZE7E glolA

i|K;
[

ol
¥l
Klo
ol
<+

=
110

p——
1o

o
RO
1
o

AL
T
- flof AtwSol

oll

2
ofd

T &

I

2
__ot
IH
I+
™
Klo

S

-

o

51)oll A
P

|(gtofed 7|
ch

2

=
=)

oy R}

AL

o

il &

ol o4 7| Absroll

tol=

5

RHeH(E 2R ol

[
[

P

g5HA] ofs

ai

gholj 47| KtLto|

#e

o
1o

ol
il

i

=2
__Ot

=

20| ot

-

tod

o

ol
=
7t40|

=
o

HAHZ T

=
=

X

tod

I5]

o|ok M Xi2[ofl A 4AL5
ol

|

=

oA
| xto|=2

b 2

W e
=
S| A}

2

ko

—

tod, 1,000t
o AL

°

got
A= X kg

furn }

of 4%
o

4t
L cf.

b

=

k<l

!

S
=]

FX| ot

°

x|
A XHwww . kiwoomam.com)

H ol X|

o
o
| At
4

3

4

R PNEIP/ION I P

Foif

=
=
A|_|.
=4 S 7IFE7HH0]
b
=,
=
=]

BAIF
AsHCt

1) 7|&714

Ok

- SAlE R

4

K0
<l

k

747{0]

K

o

U

ol

-

A

1
1o

= x5t

Rptod|

sl el ol

F2)

i =27

o

O AHFAHME0l 8]

=

=2
S o

H|gol 7| Efy|

[

[

=y

A

=

ol
26
KIWOOM ASSET MANAGEMENT

UL XEXAEDE J[EIt
-HH=ExXoz X|Eg

Za

FR2I}
4

AR &tef ZHx|7F HisE 5

7t5d oHofAehe| &

o
T



7| 22 2 E5GAM LU E Y 2T HAHE XA EHUH)[FA]

7| =T Ak

—_ o

M

HEo| 2XA &Y

54

12 =13
1,000%t JI= = 1,000&

X1,000

2) HEHFXIY L2l HIb

AFEAA Aol Hote seEwd 2 ™ol dste dio| 2olsto] Alztoll w2t HotstE, "ok
SR Alzler gtst AZ) Qle 4ol SEIMMeRE Fotet o,
S FANL A= HEFAR L] HWIMAFE Fst7| flsto 2HHE 2 ™o ofsh dHol w2t
ot P E (M FA Aot E)E 7o - 2 tH ot 5, AREX| A= D SEAA Aol o St
ot 38stn destd o|FoE £ JUEF HFFAALAS Bz - 2e2|ste MERHXAe =els
gtol cCtzel Atgto| z=orEl FEEAAHARe| Hotet Hxto| et V|F(HEFAMHEIV|E)S
ot stofof g ch
@ "Irtldzlel 74 2 2Hofl #ob AtE
@ HEFAA Lol Hotel Lt RX|off 2t AtE
® HEEAAfLe] SFEZ Y A2 JHAE Hotste MAHIIFAMNE F& 49 O dy ¢
HAD SHE AHAHHEIIS AL M Fste 719 MEof st AL S
¥ MESFEAMEIREE 7S 2 AR
- 74 HEEXAM Ao HIEF 2HEAY, MYFEAMAe] 2EHF HUEYUH, EHUAIR S
- A& . MAFEAA Lol et HIOLE &St HEstA st7| fistod HFEAAH & G Itol o st
LoAtetg ofdet
L EARY Aol EFsths ARt O S/REE chka 2ol "otgd ot
CH ARXEAH 7|k
O MEFA o EYo| SAHAZTOIAM Hel =l = EAITt
FSV7L Ee MALGIIE AL - SAZAHALHO 2fst Al - MEHES ol ¢
@ d|&z FA 2o #et HE M4xel ™ol w2l ASEIIHFo tiEh FIHE g2 XUt
HZste JI4MEE J|x2 3 7HA
G EUDMALE O HHutdAEC] HelEl= SHEAIY S0l 2EsSte 71y GHeIE ot atEo A
Mol 7t4)
@ ROl T ALE MAELILE AL MBstk= 714 = el e utMAS wWEl e A AMSATL
HAlsh= 7140l 7| =510 MBFEAAfAE I H ol 2™ JHA
HoP|EYol SHAMZOAM HelE 2BAIIE 7[E2Z2 20[4e] MAHIIS AL
® AEH H3ste JIEEEE 7[=2 o It
HoP|EYol Hok= 2ol XM 3™ AL o 10 olat ZSHEHAIZOIA A[MZL
SME o e
© bl AR 20| Mo MAHHIISIAIL KMBste JHHS 7IE2 & JHA
(®e] ™ol s &stX| ofste MEMAS =T
@ 71908 EE=
=87| 20| ksl St | 20| Ao AMALIIEAL MBStk JHHE 7|22 §F 71
HEEM

27
KIWOOM ASSET MANAGEMENT




di=

= 2 Z5GAM L H E S HAHE AL EHUH)[FM]

P Yol 3
NYE HBEXNSHE 5

. clot

=. o,

48 A7)

13, B4 US40 B Az
O SRS 28 U T SO fte $48 U WS XZoP Hoi, JfURHol wmal ok 2t
zo| B4 2 £42 so| Kol7}h UL
O SXIErSl  SORE  WojEset  mES0] £OySHe|  WORSAEROYR s
SRENYRNZLE ST SRS SoiRol XEMoz MBsts Bofe| throl Bet Lol
JIME AEE DEWD MYS SOMOE BCH
1) EXROIH NE RosE 448
TSEE
=2 ol X|A — == _
S A= PeE F N = F o SE]
SHRME-22  JlUME glg (MFESSE | delZoel ) ) )
2tel (A) a7) 1.0% oluf
cmpz_sa | EONEAS MROIE(2DE | o
- 0|85t 7ilst Ab (A% oy o - - -
ol (A-e) 0.5% ol

AR e 'ls

Tof s Ate] HAtoiA (22t))E

olgstol shelet At

~ mojs|Ate] e
TOP B x

- M A 105 =2 A&o 2
Aemate 285t AlE
At

- BEely A 1
olgt SEA MR}

o
®
P
1o

=1
- ol o3 MEAFAI|T (¢
Twgo| ogt Ho=zA 3

BFEAZITe dEe JH

Ae =9

- B A H1ox=HM 28

o =
FEFAMAAE M 1-4 =0
—

M Hsls 7|EXX £
FER0IFT-2 I Holl wE 7(2(
=Zafel-7| 2 =o| #Ha Ak olo| =3hs At - - -
(C-F) £ x3h
- 100 A oA ofst JHel
o|7L} 500 ¢ o|at ofgl
st Hel
pozomae | SSHE HM20ZoI3 8 A5
EEFOI_NTOIO LA™Y m40zel20l wE o _ ~ ~ ~
- “(C_P)““E' BHEAZE S5t0f TSt £
REXE
mof sl Ate]l MXtof x| (2EHe)E
FFR0|FT-2 | 0| 83510 ISt A=A ASA|
gfel-sheledig B A20=2I3 L ASAME A - - - -
(C-Pe) Y H40Z=2l20] wWE AFK
EAZE S50 7+ st &t
SR0|AT-2 | ZEXAEEZoIEFH| oSt
zZeol-EAdg | ElZdzg L JHQIEAAZ, E - - - -
(C-P2(E 21 g)) | AAFAIHA
FHR0|H -2 | TofsAte] MR (2212)E
2fel-E| &g 0|83t Jtlst AIRZM Z2AL - - - -
(C-P2e(E|& oA E|ZZ0o{E 2o ot E[FA

28

KIWOOM ASSET MANAGEMENT



7| 22 EYSGAMTH E

A S HAEA A EHUH)[FA]

KIWOOM ASSET MANAGEMENT

=)) = & JHIEAAZ, EEAF
A AL
HEFASHA etEstod FXt
EHY olrtE we sANEY 3dt ojgk &
++EFH-22 | 2STAGRE ML FcH)It B oj Al Bhof 2 B B
2l FIH (S) et 22kl EHojA|AR o 3 oo 0.15%
oz JpU R (FH|WofS ofLH
+8 37)
SAXELXZRE SXA2S
SREMH-SE | U 1 Anol wet BE e | o g
2lel-RARME| | £ 2FsHE S 287IUS2E - - -
l- _.c_.’__r o -I | = tl:ii = D_Sol o 0.75% OILH
Z (AG) FH HEo FXAARF 8l0] 7t
QI3 AHMF B $4E YT
SAXLAXZRE EXA2S
#+E0[ZF-2 | LD 1 Ao w2t HE of
Zal-2ARN | E QFslE S 28I|US2E - - - -
H|E (CG) FH HEo FAARF 8t0] 7t
@It A
HEEASAN BHS] A
SHY ¢UE 22 AL
ZEERIARE M lstchIt o)
A5t 22t EofAl A= 3)
ey ;N [ ==
T poie | 2= Jlast x=M LS
F“;TTS_P)“‘ M20z2l3 ¥ ASHHANY B B B B
- AM40z=2f20 wE AFXHEA
zHE Sstof Jtelst AL (B
+271 FPEX gE U5
)
HYEAEH Fhdstod FAL
S QUtE 22 FAHELE
+4R0|Y7-2 | SEEXNYAE HelFteh It N
Blel#H-E el | M5t 22tel TojAlAgo 3|8
F(S-P2(ElZld | 22 Jilsh XA2A, ZEALE
=) o2 EHo| ofst ElEz
2 NI E[ A A ZL, E|E A F ALY
At
237 o @I Al EHoj Al hoj A e
1) M3, FHEWSFEE a7|o] BojSSES ololM BOHSAMER AS MEE 5 D, Bois|A} BojS5E8S R
oLt HYste Z2ole 1 M8Y MAYAUNK HEEALX U HII A0l SHoto{of FLC Y B
HBEXIQIAL, $OAZHES Bojst BofslAl U TS TSI e SHOIXIS 0| 85t0f BAlstofof Bt
2) HetEAP|Fo| Fupes 25 & H|E
X ZHIE (A2, %)
5 ~ ek o
S =x | B ME | AR 8% | o | gwe | Toulg | B3
ox | A Ex | mAl sms Ry 0 TO0 @RRE Ay
oA | 2 2 sax ERS ° S BERPIF | oHIE
T < CEEs)
SHEMH-22
Stol (A) 0.9000 | 0.7000 | 0.0400 | 0.0100 | 1.6500 | 1.810 | 0.0036 | 1.6536 | 1.6536 | 0.3746
S42MF-22}
o (Ae) 0.9000 | 0.3500 | 0.0400 | 0.0100 | 1.3000 | 1.350 | 0.0035 | 1.3035 | 1.3035 | 0.3564
AJ\ED x| —_C|>_
TTHEFOIIO(E) 0.9000 | 1.0000 | 0.0400 | 0.0100 | 1.9500 | 1.940 | 0.0035 | 1.9535 | 1.9535 | 0.3541
+420|g7-2
Srol (C-g) 0.9000 | 0.5000 | 0.0400 | 0.0100 | 1.4500 | 1.580 | 0.0035 | 1.4535 | 1.4535 | 0.3644
AJ\ED x| —_C|>_
TTnEP',IO_j: 0.9000 | 0.0000 | 0.0400 | 0.0100 | 0.9500 - 0.0037 | 0.9537 | 0.9537 | 0.3366
— — =
29




7| 22 2 E5GAM LU E Y 2T HAHE XA EHUH)[FA]

(C-W)
+HE0RT-2
zajel-7| & 0.9000 | 0.0300 | 0.0400 | 0.0100 | 0.9800 - 0.0037 | 0.9837 0.9837 0.3366
(C-F)
+4z0lg7-2
zZzfel-7ielodd | 0.9000 | 0.6300 | 0.0400 | 0.0100 | 1.5800 - 0.0034 | 1.5834 1.5834 0.3464
(C-P)
+rz0lgT-2
gfel-shelodim 0.9000 | 0.3100 | 0.0400 | 0.0100 | 1.2600 - 0.0034 | 1.2634 1.2634 0.3451
(C-Pe)
+Hz0lg7-2
Zefel-g R 0.9000 | 0.5600 | 0.0400 | 0.0100 | 1.5100 - 0.0037 | 1.5137 1.5137 0.3283
a0 | . | | | | . |
2)
+5E0IR7-2
Blol-E{ ol 3
(C-P2e(&| =l of 0.9000 | 0.2800 | 0.0400 | 0.0100 | 1.2300 - 0.0037 | 1.2337 1.2337 0.3366
2)
T—'o_i_j;_l—xrl(_s)%al- 0.9000 | 0.3500 | 0.0400 | 0.0100 | 1.3000 - 0.0033 | 1.3033 1.3033 0.3620
=TT
e RERCY
2lol-2 S x{H| | 0.9000 | 0.5400 | 0.0400 | 0.0100 | 1.4900 | - | 0.0037 | 1.4937 | 1.4937 | 0.3366
2 (AG)
+5E0R7-2
za2jol-2HSFA | 0.9000 | 0.7500 | 0.0400 | 0.0100 | 1.7000 - 0.0037 | 1.7037 1.7037 0.3366
Hl& (CG)
P e
2ol -74eled | 0.9000 | 0.2800 | 0.0400 | 0.0100 | 1.2300 - - 1.2300 1.2300 -
2 (s-P)
+hE0EP-2
2hol 45| X of
= (5-P2(E| x| of 0.9000 | 0.2700 | 0.0400 | 0.0100 | 1.2200 - 0.0036 | 1.2236 1.2236 0.3288
2)
;;fji!ﬁg__ﬁ 0.9000 | 0.0000 | 0.0400 | 0.0100 | 0.9500 - 0.0037 | 0.9537 0.9537 0.3366
ol | oHah | oha | cHadk | oha R . _
RZAZL | AR WAR | HAR | HMT | AR M s ORI
AL | BAA | SMAL | AL | A S g | MTES

1) 7|EHH[E2 o] FARMEAM Hax, H=EXoR XE=s HE 3 F8HI8 HMe) S0l sigsts Aoz
s|A7|Zto] Zutst Aols AN SAAZSl J|EH|E Hg5 FHXZ ALEstH, 3|A7|7to] Zntstx] ot gt Aoll=
ZhdA7bX| el T|EHH|ES detitstod FEXZE ARBSIZE MM H[E2 o[t Molg £ AFuch [T FHAAZ:
2020.02.08 ~ 2021.02.07]

F2) ZHEABIE2 3AHT|ZEol dnst dol= AX sAdEe ZHEMHIE Hlgs FEXEZR AMEstH, s|A7|7H0]
Znstx| ot ek Zol= AA AKX S| ZHMEH|E HES Hekitsto] FHXZE ALSsIERE A 5|2 0|9t Mol
AEHCH [A™ s/AHHE: 2020.02.08 ~ 2021.02.07]

F3) ‘SERY FEF s ShRas8FAYs/dAM SAlste SERE FEFAVIF HAle g2 SEHES 2lolgdct

F4) BES -4 E H[E2 0] FARIENAM XE=H= 25 J|EHE ZUS A AHIM(ES . HE LT T|E)e=Z
Lo &rERtd et

F5) ZEXRAMES] Har of FXRMES] REXRAMERR FoXtofA AFH Ritzls $5E 2 SARMEN RilEs 2571
lEuch el ARMREETAM AA 2 M3 ES Mttt FAME Mot 2EH|ES2 0l FARIED OiEIIX R
L 5 AUt

F6) ©M BES.dH[E H[E2 0 FARIE(AEAMUE)MM XE== 252 7|EH[E0| o FARMEHAIFEXHAENO| I FX}
FXAE| XI5 Hlg2 CHESH I FAL FARMENS] Eof J|EH[E Y 0] FAMMEHAIFEXIAIEN O] B EXAEN| FXLEH
Hlgs ohEet ZEAHIES Hof J|EH|ES e FUS =AY AEMA(ES -H|E XHHEF JIF)LE LFO
MEELCH FARRE HEQ HE5 FHXZE ALSSIAEUCH

30
KIWOOM ASSET MANAGEMENT



KHE At

1

7|22 2 HSGAAMICHHI ER S

<1,0002tel & FAtE &9 FXALZL

ol
zl

ok
1

O~ [~ IIMNO DO NN~ ODO|NOTF|ON O T IO W0|O©|0O|
OILLIN O~ O~ NNOI—TFIOANNOLDDOVDINAN O AN M O || M
2; 4., 7: nU: 5., 6., 8., — n/_., 4., 2u rDy ﬂvu n/._., 6: nb: 9., — 5., 8., 6., 9., hUu 2; — 4., 5: PO: 5: PO:
ald|~ |~ |~~~ |~ |~ | NN~~~ N~ |~ |~ |~ |~ | NN N+~ |+~ |~ | —
oAl [(o N @] < o Al

AN T (O MO|O|NOIFT O oL ANIMNTFT O LOLMAIT NN OMIAN|
Ol ool volad~adw o oon g +—oloo o o —
1; 1:7817 1:89565681:7889687891;91:6767
DV O DO MDD [+~ | 0D~ [+~ MO DO VO~ N DT O+~ MLOD
N[O O OO INOMO|O|—~ N~ NO O OO NO VL~~~ DO
QO T LV FTILOLIMVON O T IFTIFT LD T T T L OO T M|
MDA NN O O VLIVIOCIOCO OINAN VLV VOV DD(IFT| MOV | V|| O
IO N O~ MO |JFOTFTIOIFTIONOOI—-LOLDNNT OANO D W|O|W0N|©
IO T T O D NN AN ANOD O NODO O NN AND AN T OO NN NN
NMOIDIANO T DO | Z QNN OO T OO MO O O — 0O
688001469102682457243524792323
NN~ NN~ — B I e B O e B e 3 =l I oV XV [ i e e B
ofo oo |olo |oio| |op oo |ofo o0
ofo| - |ofo o0 oo o |ojo| ool o | 0o o0 0o/ - |ofo| o
Ee - = I I R I IR .
<K . P ol ol O ol O S O . o E O RE <<k
S| TG R B T < T T T g g T T g by
~ TH | 40| o | 40| oy | %10 1y | 40| 1y | 40| 1y | KO\ 1y | 40| 7y | KO | 1y | KIO| 1y | KO | 1y | KO o
N Ko 30 Ko Ko Ko 0 Ko 2 Ko 2 20 Ko Ko Ko 0 o X0 X0
3 ok | 100 g | 1ol | g | 1ol | gk 1ol | i | Toll | gk | 10T | Gk | foll| 7k | 0T g | Toll| g | ol | | ol ol
u+ ny [ OK| ny Tz g | oK| g | K|y | OK oK| ny Iz g | oK| nf [Tk oK
<E g | < [<SF | < [ <SF g | < (<SF g | < <SE e | < | <F g A
SEIRESEE S [E SR SR SR SE L E|SE|<E|SE|<E| S]] S| < <
TREEREEREE E T FE T F T T E T ST < <k
A== EN! =\ = &= == EN! M= |=Jl|= =
=N A =V =V = 1A= =N

S5 % g B 3B 3| 5 kW

SIEF R R 2 maws & @ o

oo e R o R I mrm = Tola

N R R i N PP o v e v R S B e e [P i © ™
AR I R TR A e TS i
o | o9 of &0l Qfop 1 M\i_ o _u_ou_(oﬁ oo 2]
ot PO Qi & TS ST o
RO| RO K TR0 o BI|Ro MO RO O RO R 7 o RO K o
o 5 % = |z = R °

W - TR T IET R T ﬂm au_ W |

e I L

| <k R R X YR

- 8| E(7]Ete]

e

Ko
1

2

ol
O

oo

ol

=

=

=

=

=

=

iat
1.0%
o 0.5%
°| 0.75%

o}

=0
OH
20

I:.OHol
= =1

=i

=
= =]
=1
=0

L}lo
=
Lol
=
Lol
=

[

(=

[

(=

710l M
710l M

Ab

o

Al

o
A7lo| M=

(=3
S

7| el

2oLt
& 2lout,
% slout,

o

pr=X
EE
AlE oLt
= A
-
=
=
=
=

=

[

=

R
ol =

|

A2 2 Cf

[AME 2 o
SAtd =2 cf

[
k=1
3

[

=

Faf

=

Foff

=

ol
bl
bl

ivd

Al =

o
e ozt 3d s

A7t 2=

Cl!

Al
lE&uch
fe&uch
fe&uch

A
e

o 0.75%0]|LHofl A

5]

5]

ool 1.0%0|LHofl A

=282 0.5%0]Loll A

=i

ofl Al
ofl Al
ofl Al

Hek oLt Ax|
Lto
=

A

=

[e]

fot 7hg sk

)

gl

X
S

OEI
3) Class A-e<2|

4) Class AG

=
ES
=
ES

100

A}

I

ol

tAlloll 2

E]
K
IH

al

Ll

ol

14. o]

!
Ko

0l

2 oy
I_;I,_OI “O”E'—_—l'
31
KIWOOM ASSET MANAGEMENT

sto
I

°

=

[

Ll

[=]
[LE

M242=z=0f ot

tod, ©

°

T2

=
=



7| 5= 2 B5GA ML LI ERA S A RHE AL B (UH)[F 4]

1. & HM238=of w2t BIlst FAMAMERR|A| TIlolel
2. ¥ XM240= HM1&e FAXME|Z7|E=0 wE FXAMER ALe| ofjofjo|

% SAMERIA ofof 2 BIE 0|9} R TR FelAkE

Myl olF ofd ZA- Buje ol MEEAIIT BAIZF Sof SARIEA M 280wzl WA
ololZ F EAHAEAS ofof = Hyt ojoje Hejsixl S ERIIZE Sokel £olg BHMEI
shiE of s 2ol chstof DMELCHOIR, BHE REE & o= OlX- T 25 S ojd
2o Bojsio] AMELCH. of B2 oAl ME BRI|ZH Sokel of o2 Zatet

7k olejz ol o
- SolRte folxje

0
HolM Zeig XgLel 7[E7HHez ol &F £USHES et
U

o
4
10
o
rH
:Iﬂ=

E g

g
=2
o
Rl
=l
Il

Hn
lo
L
02
30
rir
il

ol ul FolA MAS BHE FHel e

r

2
igal
o
-m
A
ull
12
=
(@]
A
=
0%
10
0E

Lt &g Sl =

- HEEAGALE MEA V|20l SREAL FAMES siX|stEs Z9 XM §lo] MEHAZE Stds
FARIE R =S deg F olem(0olst "detEsTolet ©HhE HuiEALE ERSHo] = Atol| A
W=

- HojsAs AMERAXIZFE Qg2 eSS XA 8lo] =AXtol|A X|Z5to{oF gt

- AP e FAet Mas5x2l Aol w2t of FAMES siX|shs Zoll= ol FARME
FoA el s H of FAMEO| FAte REXMES CHE AFAMIE X MRSl S2/E
P2 Zoll of FAMUEO| FAEE REAMMES FARMEIR Ll Aoz XM dEESE
Aad = AsHot

- HEEAGALE FARER Al S S ARt ofZX|d S| ALRER 2lshd dEase| X150
=Etet Aol TASSF7|2E S5t01 I A2 SXISto{of BTt

ch oldlZuia X &Eas2e AME

- Ol EHE Ee detasS YA O ASHAIL(BoHEIAZE SAXtol|A] oldlEuiE E=
detase ASste €2 LERUCHEFH 592t Xg2 F75HA| ofet mol= Eofs| AL F S
= A et

- MEAXIIL ol 2l F E= g sSS HoiEAtlA A=Ft Fol= HoiE AL = Xtof| st I
Xl=of oiet Melg FEect

2) A

- L2 o] FAMEOIAM 2dst &S0 oigh 2tAl & o] FXAIEe] fAXTE FHSHH & iAol
thet LHE22AM o HEMIM(EES FAMYAM) M AEE 7|22z 2dE Aduch agut
gFeol d8 ol w2h ofzfel MEA WE2 M JtsEdct Eo, HEFEXAEAE otgfel ZhA|
ol HESicks AES EESHA ot st22 Hroh da&tstl ApME o] FARMENDE ghEst
MM FZ22 MFHE7tetel &Eo| €28ttt

- FALS0| thet otMl= &S50 HSE FARME CHAOAM 2] BRA[eL £ XtolA| oS =HlStE
CHA O A el TMZ Lo EH Ct

7t FXHAEO| gk 2| = HEo| A5IM FHOo| i ol ¥

- FARIE A= 250l tislM Bl Mz FEE S e A2 HEH2=ZE st AUsH o
FAAMEIR & HHEE OlA-HIEASE2 AAREE AlFEdEs AMESSHEK otd stz

32
KIWOOM ASSET MANAGEMENT



7| 5= 2 B5GA ML LI ERA S A RHE AL B (UH)[F 4]

HetEA|TREES olojol FoUR XFsHe Sl mft Azol MHs 2 o
Aee|Zt emse o EE)0| MEBSA|ITFRIES ojojoz AMYSST Ukt it
AZAHYFMULS CIST 22 YIS BTE IS LI ALHc
¥ EIHY = IRHY x HIug”

* EhEH| 8 = SMHAASEY / I 4ASFY. B, Esl8 >1 olH 1, E5H[8 <0 o|H 022 &

2%, A2 SoAM Lds= HSA

A
=c L =,
SHAHHAM A Z[EL MFoll i Me FALE S H[E22 Xa[ste A&LICh

Lt 2 Xlofl CHE ZhA| = AXYT HFH

- TUXE HEFAIFEFHS olYdEs XSEs HH(Ede w2t = delEe & A
LEA 7|2 AF=E= & Eehol ntMlo[ol tigh Mag AMEFe A2 HESH =0,
FALES] A SHE Azt OlA, AlEtel YWolHF, ST (MASHY HM30=of wE Az
thad ol MAtS =0l olstofof gh)el wWHo=z Hifste oz E/7IZE Seb ZHEH 2tAlo[oi
et Me2 | A2 EHEstil lgHot ofgh of g MEFAZ|F2FES IMold S
ALkoll oM HetFEAZ|FIF FASHE SHAIE e SHAA X ATTUAFEANSH S
HMel) & olE taez ste ME, HXIZ|He F4 SolM Ldst= ofof - HIt £ 2 28ist=
4% <ol ofjof - "ot 92 nMofael sHEaSaUAM Helstn AsuHTt

Ct =Xl chet oMl & w 702l Aokl 15 4% (X[ LHaSAMl Z8)

= I I

2l. ASXEAE 71 X0l cf st TM|(Class C-P, C-Pe, S-P 9|
AEME AEH HM40x=o20 wWE AZMEZAHZE S =

FALIE S| oSS stofste AlFEo HEZol ItA|

AFAE felo] e HEFAP|FZ25FH
1.4%)2] Mgz <QXAL =uct ol A52 7

—— O

o o

— a
HiZ~=)o| 2Fety o|stel Z<os Z2|otM AXMIAFE HMeF BZEL, At 3845
A M (0|50t v HAF)o| 2MPHR S E1fsts ZRols 2HCHHE XIsts g¥ES CfE
SELS(FSUAUES, AMPRS, ZERS, 7|E25)nt M5t JHelaSMH sz St
EI[,||:_|.
=

WZgelo] we SxiAlste] Dol 154% (MM 14%, XWASA 1.4%)el Mg
AMAS(ZE7|H Sol ZRolE M)t ofzd £52 Helo| ZA AFo| FXAECR S
Sf = A5 wolel o2 45 MAES B £So| thstol HOIMBES HEstol 2Astol,
OlFoll St AHMASMAL J|hEAH o BHwH ot

°
ol

H JheIRjoll BHa)
SAAE| Jhelst JtelRte] He 5
stx oo, AFZXEAFM KF 2IEA

>~

— 3
CtEab 20| 2tMlsto], 23 Alete "AEXEAZ 4F oS F1sAZ] HHEH

[AZHSAE DM F AL

=N xz2 Y
741717k 5 | O|Ab o1 1,800 Tt BHZ(E|ZIZ Ef EXN = ol
R =) 2 JHQABEAAMDEIAZ AAT|ZE OIRY J|E FAS ST
= WIS ERIME| AT AZARE Hlst 2 (0|5 “HMEZ AU 0|2}
stch)
S 55 M 0|% 10 A7 917t H2HHSHT Lol M o124
e (FIURIS| £EINA| AIH 5 olF)
[helao]

- s M 7| 2ol ohEol SUS et U2 Z Shof
O:

|
ol = ® A ASHFAHZE AN 4008HY ofuff. ck 20224 12 31X
M| S H| - 3

SSME,  Mi14zdM3Me=zol ME 52l BAMo| 2HTAUES
ZISH| = 50M o &l AFAH= Eel 6002 OfLy
@ H7|0olE =75t SELSFAU0l 19 ZH(ZE2LASFE Qs

33
KIWOOM ASSET MANAGEMENT



7|22 2 H5GAIAI T LI £ 35 AR E AL EHUH)[FA]

dol= =04 1dometd  E3hel  HFX| disiMe= oAzt
AFAMZA =z el 3002H Ol

® MelBatarapal Aol A MEFU0| U= FRolE HEBITAUI10%
MBIz ST BTzl ZA elsh 2o
3002kIOIAl FF BAZ|Zh| HBE FUS AP FUCE 3

O —

il
oM T

[MHSH ]
- oY TMIZtel BEASASMMoIA HelFel 13.2%0 s
MO SH . B sHETM 7|20 B

e deoE ST

= 5
A=Y 16.5%01 s MASH

HFHHA
24 AZAEA 5.5 ~ 3.3% (Lbolo| wat )
A
Glel (BMUIZAS, odasd O|dEAAS, HEo|3t ARl ol
—E—E-lﬂl'kllsn_l'i ;izgcl))o (o [=] ; [= T I E| , T I |'TI' | =
. R

« JtARtel At EEE= sl e|o|F

L bR EE O RUIIE(|2BH O AR BHahel M . LAkl wE
37He ol 29

© JFURITL EHke] M EE WIS MEANAIS HYE we

— o
e = e
- F87IHel UMK, P ol-5{7} F, M| EE TAMD

HBEAECE 3.3 ~ 5.5%(E2|1A|)

7|EtSAM 16.5%

S K| 7 A

A SH

ael(sf )7L A Jts

% 2 Me2 X

ULASMH(FHEE MU 10%)E Zetet Mt
Eet Alet2 &5AMY 5 2 HES XSt FAZ] HEE o

T2

'13.3.1 ™ 7l X}

SH R 7 HAEA

59 oluf sHXIAl SHX[ZHAEM] 2.2%

[HAM A ]

- XX

- N =Xto| Atk E[Z sfelo|F, H N
- MEXS 374 oA XE-Q2F

1) O|AHE|

5

[e]
+

¥ AEAFAZ 2 MA

FAZ| apEdo

o E=eIZF T2l AF: Class C-P2(E| = H43), C-P2e(E| =i R), S-P2(5| =l
o[foil CH3lo X TS| Een FAK= E A

— EXjAIER] A

=~

Mg2 A

=13
=

TP

A SE

o

—

= &5MH S o gHEyel JiE Sl w2t HE3E 5 A2y 725t

34
KIWOOM ASSET MANAGEMENT



7| 5= 2 B5GA ML LI ERA S A RHE AL B (UH)[F 4]

et MZS Festo] Yut FAAE FXAIRLE Ao|E g0 MEE Lt
® MASH|

- AZAzo| st FHEe FEHAS0 JUs AFAIE Y dxe| AZAF e
ZH(E|ZlAZAH ztof| EHRlst 22U + AZXSHZo| Hdst 22U F 4002Hd ool ZH)nt
7002t & Mg Moz st 2022 12€ 31X TASMW, HM14=H3SHeso
259 gAo| 2MHA S E15HR| 2= 50AM o|Ael AHAFX= SHE Az o oAFZAH Zol el
ZH(E[ZlAZ A ztof| EHRlst 2 + AZXSHZo| Helst 22U F 6002t ool ZH)nt
900ttty & M2 gz otf, sHYTMZ|Zio BEASaU0| 19 ZIZ2LASEH

Ol= 5501 1f2HMutal Enf)el AHFXtol| chshA

—

47 S = AgAztol st SH(EHAFA
Eelet 2 + AFAMFAZo| g U = 3002HH o[t FU)zmp A 7002HH F A
gFHez gt

- ol g TM7[Zhe] BEASLEMBoM B XA FAH 2ol EHelet 542 13.2%0] CHal MUSH.
s M| 7| zholl SetaS3FU0| 4Moty o|sHZE2aSTH e dRoes 5204 58 500¢!
olsh el AHFAol|l thal M= EHel = 16.5%01 Cioll MY SA|

o ME2 XNSLSM(FHYFMAL 10%)E Zedet MUt

® zZAjo|A
- FARE AV BRE
Ot 3tLl, E[AHg THA A

® EINAF 8 WHo| w2 IMHA

ojelZei=el MFAAL, MEX ool CHSH] MY

- ENeiZe EHuNT YA YAIF ET= AT HelZ £ 4 oo, AT 5 Hefof
e Mg DM A ZEEdch
© ChBlh 913 2 Al APHIBU(ENAZ, oBME S)ol b 12002k oltel

fZ2lotMl, 2 MEf Jbsetct,

& AMSE Alate EZdAFEeetl (http://pension.fss.or.kr)2l “ZMMECHH"ES  EZESI0] FTA|7|

S=l=

¥ J|E7H: HeERAP|TH(EE) FAF 2E4nE dtdst Yoz 2Edn ma HE o,

H =

el &2 gofAl HEE o

¥ LEZ|EIHE: EHEol FAYSO DRMCHAARA(L Xl ofgk oAlT EE)olA] 2hy
284uets HspALE Rtgsto] ALE e 2A, g == ol ZHiAl EHEsiol & Mlg2 AL
W HMIZEUCL UEI|E71H2 | MCfARILHLE FXtoll CHeh 2pM” E=x)oAM wdsh &4
IFSHK| g7 w20l 7[E7HHE 7[EL2 o FAEQ0] (-)Ede o FAUXE UME
T AsHL

% 7| FALSol ois 1

ol A

PAUE 2 2F =l Xloll CHEt ohMlE HE Y&, $AXe| HFe| X[ S
o

|
meh g2E 4 Aguch J22E, FYRE SRS CE SAZ oIF MF Izl B
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7| 22 2Y5GAMICHH EI AT HAHEXAEHUH)[F A
H3F. AEtFX[Fe MF 2 2BAMSH S ALE
1. FEHE
o EXIMEre| MEHMEF= FAIS|ALL 2 EZtAlol ZsH HEof 2st 7|A5|H7|&E & FAHAE o st
S|A7| =0 wet 2MEQlon], 5 M PH Zoll Cist s|AZAN el & ZhAle|AE ST &t
7| 2t S| HZAM 2l ALl
® 37| (2020.02.08 ~ 2021.02.07) A 5| H g ol A
27| (2019.02.08 ~ 2020.02.07) 3| H ZH AL H| Hetats
17| (2018.02.08 ~ 2019.02.07) 3| H ZHALH H| sfetele
1) QN FEE (Ehel: 21 %)
CHARCH =3
- - A 371 H 27| 17|
= B (2021.02.07) (2020.02.07) (2019.02.07)
2R 42,818,967,596 17,099,326,270 3,436,461,807
=3 42,062,920,023 16,805,429,130 3,352,224,654
bl AHE 0 0 0
S SEHA SR 0 0 0
312 2 o2 756,047,573 293,897,140 84,237,153
7Bt 28 RHt 0 0 0
7| ERRAF 1,719,331,760 572,965,665 66,561,077
NNV 44,538,299,356 17,672,291,935 3,503,022,884
228 0 0 0
7| EFER 1,425,623,737 370,656,864 29,003,937
LS B 1,425,623,737 370,656,864 29,003,937
gle 22,553,433,102 12,400,941,880 3,308,428,743
e 1,159,651,071 3,042,555,281 32,308,987
ojleldoiz 19,399,591,446 1,858,137,910 133,281,217
INEE 43,112,675,619 17,301,635,071 3,474,018,947
£ H A
H 37| ® 27| H17]
& = (2020.02.08 ~ (2019.02.08 ~ (2018.02.08 ~
2021.02.07) 2020.02.07) 2019.02.07)
2849 12,397,259,366 1,618,445,536 133,281,217
JpNEeT 1,373,189 1,033,947 851,928
bl gh4=ol 272,879,837 196,699,727 37,099,834
ool /= 7 p40l(2) 12,123,006,340 1,420,711,862 95,329,455
7| Ef=2] 0 0 0
224|8 0 0 0
HESIAL H5 0 0 0
o == 0 0 0
7| Efe| -580,286 0 0
&7|#0(2 12,396,679,080 1,618,445,536 133,281,217
ojof 31X 8 0.00 0.00 0.00
F1) QAMEHE Agt = ofofE M Bo[2t FAfofe YlHst T2 e XE2M oY 2272459 ifEat FAJHS
Ze J|7HE0 BAXOR BREH FAUIMOR Liko] AEBUCH 15 AdESote| HRA FASXFRIL 100980[12,
FAOIE W ek 10000l AR foiEH B2 100% (217 F) = ot
F2) A7|o] Q0 MIHE U MA YR ES HP BAM J|FEUS STUSLL, AV|e 20 MEHES ZAo| HE 20| ofd
ZAHA| Ol RH{ 2SS Ztorstol AASH Zi0|0, A MRAES AP HA T olodBslFS Eae 2E 202 X of
8|H ZABoZ ZtMEk 20|22 A™EBolL}, BAA Ko|7p F = ULLch
Z3) sAZARIS BAZAIE g2 NEEA|T Hos MA MEME(CHRNZE U SAHMM)E J|MEE ke 5
lonf, o] AP HAHEE % 2UHMME SHRIZEAES el EH 0| X| (www kofia.or.knoll ZAIE ZAIEDIME
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7| 22 2 E5GAM LU E Y 2T HAHE XA EHUH)[FA]

£slof gy = gt
2) CHXICH =% (chel: &)
P = H 37](2021.02.07) H27](2020.02.07) H17](2019.02.07)
= o = o = o
xF o
2 8 X o
EEE RS 756,047,573 293,897,140 84,237,153
1. HF LS YRE 756,047,573 293,897,140 84,237,153
2. 0% 2 0 0 0
3.5H3 0 0 0
&2 0 0 0
1.88 0 0 0
2. ghoff =74 S xR Aol 5 0 0 0
3.ofelols 0 0 0
= 0 0 0
®It53A 42,062,920,023 16,805,429,130 3,352,224,654
1. X253 0 0 0
2. iMR2EH 0 0 0
3. +USH 42,062,920,023 16,805,429,130 3,352,224,654
4.7|EFRIHEA 0 0 0
Y M E 0 0 0
1. YA 0 0 0
REML AEXM 0 0 0
1.42 0 0 0
2. EX| 0 0 0
3. 502 0 0 0
4. 502 0 0 0
7| Et R XM 0 0 0
1. 2AHA 0 0 0
2. MH 0 0 0
7| Eb A & 1,719,331,760 572,965,665 66,561,077
1.l ERIE Ao +F 1,446,419,103 376,216,717 29,438,996
2. "3 0 0 0
3.0|5=0| X} 32,820 49,221 22,247
4. 0|5l EE 272,879,837 196,699,727 37,099,834
5.7|Etal ol g 0 0 0
6. 7| EFXFAF 0 0 0
7TEASEE AT 0 0 0
P x5 A 44,538,299 356 17,672,291,935 3,503,022,884
s =
=28 FA 0 0 0
1. oM AHE 0 0 0
2. g =HRM AT 0 0 0
3. 7|EF2 S5 0 0 0
7l Bt & & 1,425,623,737 370,656,864 29,003,937
1.0 +RIHS AR ZF 0 0 0
2. Ytalxi 22 0 0 0
3.8l xlolx| 22 1,425,043,451 370,656,864 29,003,937
4. =201X22 580,286 0 0
5.0|x| 2ol 2 F 0 0 0
6.7|Elo| x| 23 0 0 0
R | & A 1,425,623.737 370,656,864 29,003,937
=t =2
1.9 =2 22,553,433,102 12,400,941,880 3,308,428,743
2 AYEAD | =E F 1,159,651,071 3,042,555,281 32,308,987
3.0lgYoiz 19,399,591 ,446 1,858,137,910 133,281,217
(ehsli =t E7)0 22,553,433,102 = olejdoiz 19,399,591,446 1,858,137,910 133,281,217
M7|: 12,400,941,880 = B e 0 0 0
M7 3,308,428,743 )
(71Z=7H &7 191158 2
| 1,39519 2
M| 1,05005 &)
X =2 E A 43112675619 17,301.635,071 3.474,018,947
Hie x235A 44538299 356 17,672.291,935 3.503,022,884
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7| 5= 2 B5GA ML LI ERA S A RHE AL B (UH)[F 4]
o = H371(2020.02.08 ~ 2021.02.07) A 221(2019.02.08 ~ 2020.02.07) A 12](2018.02.08 ~ 2019.02.07)
£ 8 = o 2 2 3 g o
1. £xt5=9 274,253,026 197,733,674 37,951,762
1.0 X} 5= 2 1,373,189 1,033,947 851,928
2.t g 272,879,837 196,699,727 37,099,834
3. TR 0 0 0
4. 7| EFEREQ 0 0 0
2. of o Xp2l o} - 7}xpe 12,471,119,095 1,439,489,242 119,922 461
1. A% ool /577! 0 0 0
2.3 =5 ol ol /8 7 afol 0 0 0
3.+ ZHoljof/HItxte] 12,471,119,095 1,439,489,242 119,922 461
4. B0 @A Aol /571 Ape 0 0 0
5. g A Eolol /713! 0 0 0
6. 2l gi712k/z71 el 0 0 0
7. 7|EFREQ! 0 0 0
3. ol xp&2f IR E 348,112,755 18,777,380 24,593,006
1. AR E Holol /871 & 0 0 0
2. A 5ol ol /B 7R 0 0 0
3.+ SHolof /I tAtE 348,112,755 18,777,380 24,593,006
4. B0 & A Aol 7 A 0 0 0
5. g A E ool /7 0 0 0
6. 2l g712k /Bt 0 0 0
7.7|EbRHE 0 0 0
2 & H & 580,286 0 0
128458 0 0 0
2. W5z 0 0 0
3. fEasR 0 0 0
1 ARSEEeE 0 0 0
5. XZ+TR 580,286 0 0
6.7|EH|S 0 0 0
2@z 0l9(E= HIx=ad) 12.396.679.080 1,618.445,536 133281217
Bgdolol (s Hetp o) 0549658184 0130509888 0040285352
2. AxE MY A stolfEHE chel: oAzt oA R)
7t. 7| 2= 2Y5GAMIL UL E/ A S AHAFAH EHUH) [F4] ]
_ b e
b= =T Zhat =
EEEL T am ) ol dablan
Az 4 a4 a4 4
(x| =% (Bx | = (E% = (8xt | =™
A=) X =5 X =5 =5
2020.02.08 ~ 2021.02.07 124 171 365 553 264 408 226 428
2019.02.08 ~ 2020.02.07 33 34 157 203 66 80 124 171
2018.02.08 ~ 2019.02.07 0 0 56 58 23 24 33 34
Lt |2 S 2HSCGAM L H EQ IS AXFAME(UH) [FA] 25 -2Z 221 (A)
_ b e
X R T
a1 ) ol Sl
7|2t &= EH = =
C@n | B @0 24 @ 3 @n 3
A=) A= A= A=
2020.02.08 ~ 2021.02.07 49 66 61 94 81 126 29 54
2019.02.08 ~ 2020.02.07 18 19 54 71 23 28 49 66
2018.02.08 ~ 2019.02.07 0 0 35 35 16 17 18 19
Cl. 72 S 2YSGRMYH EHIAZAXNFAME(URH) [F4] =B F 2212 (A-e)
_ A2 &
7|2t% FT 7|zh FT
7[?_" IL—I— ol }g@(ual_@) EI_|-|:|H ILE AR
&= EH = &=
(x| =9 (Ex | =% (EAt =% (Ext | =™
A=) A= A= A=
2020.02.08 ~ 2021.02.07 16 23 45 66 36 55 25 48
2019.02.08 ~ 2020.02.07 3 3 27 34 14 17 16 23
38




;

t

7| =2 2 YSGAIM CHH E R AT HAHE A EHUH) T4
\ 2018.02.08 ~ 2019.02.07 \ 0 \ 0 \ 6 \ 6 \ 3 \ 3 \ 3 \ 3
2}, 7| S 2USGAMIL | EQ AT AHXFEAREHUH)[F4] =x20|HF-2Z 2|2l (C)
Jlzb: mT HAR S Jlzie T
712t M (zd) 2ol
=== == P IS
(EXF = (EXt = (EXt = (EX} =H
x| £%) R4 x| g4 R|E%
2020.02.08 ~ 2021.02.07 14 19 31 46 21 32 24 43
2019.02.08 ~ 2020.02.07 10 10 15 18 11 13 14 19
2018.02.08 ~ 2019.02.07 0 0 13 13 3 3 10 10
0}, 7|22 2H5GAMIUH EY A S AHAFERREH(UH)[F4]] =r=20|HF+-222 (C-e)
Jlzb: mT HAR S Jlzie T
7|2 AN (2d) siof
4% P P ESPN
(&% 24 (@% 34 (@R 34 (@ 3Y
x| 24) xlgs R g s
2020.02.08 ~ 2021.02.07 18 25 45 67 42 64 22 41
2019.02.08 ~ 2020.02.07 2 2 25 31 8 11 18 25
2018.02.08 ~ 2019.02.07 0 0 3 3 1 1 2 2
H}, 7| SZ22YHLGAIMUL EQASHAIERRIEHUH)[FA]] =Ro|HF-2=x2el-742ldZ (C-P
Jlzb: mT HAR S Jlzie T
7|2t A () Shof
=t eSS ESES EIBN
(&% 24 (@% 34 (@R 34 (@ 3Y
X|&2) X2+ X2+ X &2
2020.02.08 ~ 2021.02.07 5 16 24 6 9 15 27
2019.02.08 ~ 2020.02.07 0 0 5 6 0
2018.02.08 ~ 2019.02.07 0 0 1 1 0
AL | S EYHSGAMUH EQI IS HXEAMEN(UH)[F4] =r2o|dH7-22el-7elHdZ (C-Pe)
; S| AHZIZE B
7|2t= T4 = = 7|2 &4
7|2t A () Shof
B Eh A SN
(&R =94 (&Rt =Y (&Rt =94 (&R =24
X|&2) X2+ X2+ X &2
£020.02.08 ~ 2021.02.07 11 16 50 74 31 47 31 59
2019.02.08 ~ 2020.02.07 0 14 18 11 16
2018.02.08 ~ 2019.02.07 0 0 1 1 0 1
of. 7|2 2HUSGXM | EQI I ZTAHASEXLENUH)[FA] =R0|FF7-2Z22l-E&HdZ (C-
P2(E| &1 &)
Jlzkx ®3 sRPR e 7|zt 3
7|2t MY ((ukal) ko
Zh4 x4 x4 B4
(EAF =N (==t = (=t =A (=X =A
X|&2) X2 X2 R
2020.02.08 ~ 2021.02.07 2 3 38 49 8 34 54
2019.02.08 ~ 2020.02.07 0 2 3 2
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7|22 2 H5GAIAI T LI £ 35 AR E AL EHUH)[FA]

At 7122 2ESCGAM U E/ A S AXEXLUE(UH) [F4]] sRo|ZF-22-EFH3 (C-
P2e(E|ZHT))

Jlztx ®m =P = Jlztet &m
71zt Al () sinj
TP ETPN ETPN ETPN
&x | 2N (&% | BY (3% =Y | (@x | 29
x| ) s g x|ga
2020.02.08 ~ 2021.02.07 8 10 95 122 47 62 57 93
2019.02.08 ~ 2020.02.07 0 0 9 11 1 1 8 10
%t 7122 2USGAM L EY AS AKX UH)[F4]] 24as5-2alel4H (S)
J|zt= ®D _HAPIZ S 7|zbet ®T
517t A () sinj
TP ETPN ETPN ETPN
&x | 2 (&% 2% (@K% =Y (&% | 29
x| E) AP x| x|
2020.02.08 ~ 2021.02.07 4 7 9 5 8 5
2019.02.08 ~ 2020.02.07 0 9 10 5 6 4
2018.02.08 ~ 2019.02.07 0 0 0 0 0 0 0
51 7|22 2GRN L EY S AR EXAIEHUH)[F4]] 24 20]5F-22tel 4 H—5 5ol 2(S-
CELED
Jlzbx wm e e Jlztet &t
J12t M () sio)
B4 B e B4
Ex | 2N (B3R 2A (@K% 2 (@x | =29
x| x| x| x| g
2020.02.08 ~ 2021.02.07 0 0 1 1 0 0 1 1
1) o] Z2dljol| 2|t M EAES EZetstFSUCH 7|72t XD FUH2 AMS J|E02 AMEYESLCH

o
28A%

3. MEFEXZ[F2

CiZo| FAHE2 o FARMER nAMIE LIEM ¥ ol2fe 2SMoE EFsts A2 obduch
FAE FolE FAALS FAMEHE =82 E2(1AF ZME Aoz Agd $AE2 7|z Setel
YoTAES, dTE FUE2 72 FAUE HSHS HEH R4t dEd $£YE H HZHE
T B0 et FEE ofdel J[Ed=E MPS FUYEERAM MM FXAFEe FAES2 IAH CE F
A8z HT =2 Eeolslofof gCh o FARMEe| FXtMutel ZHE dAME LIE2 =3FAHE

TARISAIALO[Eol AAE A=, £AA LM SE
(MZ2| &)

1) Agd

ANO| =
S8

E=SHAZ| B

600
500

55.19

44.46

Mo

(%)

] mR| 4

400 ¢
29.56

300 - 21.47 22.51

200 14.67
9.27

100 r

e
rh
(V5]
(i
ot
rh
wn
(i

B

712+ 4y

I:.
(==

N

I_Ij

b
rH
w
M

4™ ol
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di=

= 2 Z5GAM L H E S HAHE AL EHUH)[FM]

2020.03.17~ | 2019.03.17~ | 2018.03.17~ | 2016.03.17~ | 2018.02.08~
2021.03.16 2021.03.16 2021.03.16 2021.03.16 2021.03.16
28(2) 55.19 29.56 21.47 22.51
H| WX 5= 2018.02.08 44 .46 14.67 9.07 9.27
FoE HEN 21.74 19.02 17.86 17.70
TEEMEF-2Z
52.81 27.52 19.54 20.56
2kl (A) 2018.02.08
EImESES 44 .46 14.67 9.07 9.27
LB MEF-22
TR F 53.31 27.95 19.95 21.45
ol (A-e) 2018.02.13
EImESES 44 .46 14.67 9.07 10.05
FER0|HTP-2
i 52.38 27.16 19.20 20.21
zzlel (C) 2018.02.08
H| mX| %= 44 .46 14.67 9.07 9.27
R0 F-2
53.09 27.76 19.77 21.27
2tel (C-e) 2018.02.13
EIImESES 44 .46 14.67 9.07 10.05
FER0|YTP-2
Zajo|-sfoloi 2 2018.02.26 52.91 27.61 19.63 20.39
(C-P) e
EIImESES 44 .46 14.67 9.07 9.14
R0 F-2
Zlol-7Holed 2 53.36 27.99 19.99 21.50
2018.02.13
(C-Pe)
EIImESES 44,46 14.67 9.07 10.05
TR0 F-2
Zajol-ElxdZ
53.00 29.49
(C-P2(E|&2d | 2019.08.08
=))
EImESES 44 .46 18.09
R0 F-2
2lel-E &ld 2
53.40 25.80
(C-P2e(El&ed | 2019.04.10
=))
EIImESES 44 .46 13.76
=255 -2}
- 53.31 27.94 24.71
lAI (S) 2018.08.20
EIImESES 44 .46 14.67 10.64
R0l P-2
2ol &1 -E| & oA
35.48
=(S-P2(E|&21 | 2020.06.03
2))
H| W X| %= 35.72
1) H|WX|F= : MSCI World Index * 90% + Call 22| * 10%
F2) H|MX| 42| £AB0lE 284 S SXjAlE Bojge 24 2 v 80| S X ebtSLCh
F3) AHPF 052 Lt J|HECke| LML SS T HEHAWACR HAS HOR FEY|Z Sote] HA $£UES LiEHE
=
F4) E58 EAES] H2 AHASAUE JYZes BE FF $AZHES EFSIH 285t EARIENEA)E J|Eo=m
AMBIGSLICH o] A9 EAIEHMA ) folB0s 28E4F £ EXAMEY Rotsls B4 So| g x| st
F5) 2 $ose [AHA J|F0|n, B $oAES Ao JFUR MEF $OER MM XA £AE2 IX CtE F
ooz Hea ol stMof ghuct
F6) 005 HEM(EZHANS s|Y7|Zt HEo| sk Fzigog0| HAFAS0A SANoz dolghE SedExsS
Bo{FE $£x2A, HEMO| =242 $E S2to| dits] HE=o| &AQH0| =cte He oo|gct
2) A $£oAE FO[(MB7|FE) (22l %)
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7| 22 EYSGRIM CHH ER AT HRHFE XA EHUH) [T A
+—28(H) B H WX
600
& 5519
200 | B A
200 |
& 316 ® 578
00 1 . —|j4 1 1 ]
A2 1EA F| BT E & 3EAt EZ 4EK F 25Kt
-200 L
£ Z 1dx} £ Z 2 X} =2 3Wxt 2 44Xt 2 5%}
7|2k Ay 2020.03.17~ | 2019.03.17~ | 2018.03.17~ | 2017.03.17~ | 2016.03.17~
2021.03.16 2021.03.16 2021.03.16 | 2021.03.163 | 2021.03.163
22(2) 018.02.08 55.19 8.16 6.78
EIImESES T 44 .46 -8.97 -1.34
TERMF-2T
52.81 6.42 5.05
2tel (A) 2018.02.08
Sl ES 44 .46 -8.97 -1.34
FraME-22|
53.31 6.78 5.41
ol (A-e) 2018.02.13
ElmESES 44 .46 -8.97 -1.34
FEzo|YT-2
i 52.38 6.11 4.74
zzlel (C) 2018.02.08
g| mX| %= 44 .46 -8.97 -1.34
T2 0|H -2
53.09 6.62 5.26
2tel (C-e) 2018.02.13
EIImESES 44.46 -8.97 -1.34
FEzo|YT-2
zajol-sfeled g 52.91 6.49 5.13
(C-P) 2018.02.26
Sl ES 44 .46 -8.97 -1.34
FEz0|YP-2
giel-7ieled = 53.36 6.82 5.45
(C-Pe) 2018.02.13
EImESES 44 .46 -8.97 -1.34
FER0|HTP-2
Z2lol-E| Rl 53.00 0.96
(C-P2(E|=2d | 2019.08.08 ' '
2))
b x| 2 44 .46 -9.55
SR0|AF-2
g2iel-E| &lodigd
53.40 1.68
(C-P2e(El=ed | 2019.04.10
)
ElImESES 44 .46 -11.14
TraEF-22|
- 53.31 6.77 7.89
el&H (S) 2018.08.20
ElImESES 44 .46 -8.97 -1.33
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o 1 (@] = = =
7| 2= 2 H5GKN LY U EQ AT HRHFE XA EHUH)[FA]
+420|YT-2
2fol & -E| 2| o4 26 97
Z(S-P2(E|&1 | 2020.06.03 '
=)
H| I X| 4= 27.15
1) "H|WX|Z : MSCI World Index * 90% + Call 22| * 10%
F2) HlIX|F2| A B0 222y § FARIEN Filg= 24 9 H| 20| A =X t&HCh
F3) Az SAER dE=Es 4 1d2e] o FHR$AEEZR FAY(ZEESeE o FARMIE o Eo #HEMs
x4t
F4) BFEY FARIES A2 AZHFAUE JfZs ZE BF FUSHAS STSIH R8st FARIEHEA)E 7|IEe=
ZEMSIR EU L o] A SARMEHHA)S s 2EF & FAKIE RitEz 25 50| @HEX 2
F5) & FUES MME Y|F0|HH, & FUER2 AV J|FELZE MFE FUEZ MAH FXAES FAUER T7
Qlooz W g 2ol 3o guch
F6) 28(2), Class A, A-e, C, C-e, C-P, C-Pe: =2 44Xt $AE2 671 n|Tte=2 EA|SHX| L&t
Class S: z[& 34 Q e

3
Class S—P2(E| | o1
Class C-P2(E| &l ¢4

3) MEHFEAPIFe AMTd B

n 3y
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