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712 229 HAXE SH FAE M1=2[F4A)
H3E. ZEEA7|Te T U SBAXSo| BEt AL

1. FE

O FXAMES PN E= FTASALY 2 FZEAL0| 2t HEof 2|5t 7|HEAZIE & FAHLIE o atst

3| A 7| &0l a2t AMERen, & MEAH E et S|AZAEel 3 ZHAe|Hd 2 ct23 &

71zt S| A ZAbH 2l ZAtelA
A 14 7] (2019.10.16 ~ 2020.10.15) S| A LA | siels
HM137| (2018.10.16 ~ 2019.10.15) S| H ZEAE | sieels
M127| (2017.10.16 ~ 2018.10.15) S| A ZE A H| shetel s
1) LY FHEE (Thel: &)
At =%
" = A 14 7] H[137| H[127|
(2020.10.15) (2019.10.15) (2018.10.15)

28 Atat 9,945,951,425 11,753,190,826 12,874,533,568
e 9,031,640,425 10,469,473,297 11,843,010,675
Al AHE 44,054,170 7,877,802 -48,781,506
SESLHA SRR 0 0 0
Az 2 oxZ 843,304,720 1,241,393,127 1,048,244,239
7|El 2ERHo 26,952,110 34,446,600 32,060,160

7| EFRpAE 12,863,715 6,081,742 7,906,824

RHAEEA| 9,958,815,140 11,759,272,568 12,882,440,392

285 -4,551 -6,323 157,180

7| EHERH 23,787,896 20,212,121 38,982,244

T EA 23,783,345 20,205,798 39,139,424

e 13,769,771,242 17,085,602,243 21,126,030,447

SO x=™F -362,244,079 -185,294,183 -190,670,277

ol9jdoizd -3,472,495,368 -5,161,241,290 -8,092,059,202

XS 9,935,031,795 11,739,066,770 12,843,300,968

LA A
Kl 14 7] H|137| H127|
& = (2019.10.16 ~ (2018.10.16 ~ (2017.10.16 ~
2020.10.15) 2019.10.15) 2018.10.15)

287TY 1,924,131,964 1,543,718,129 639,125,191
O Ap£=2] 2,713,769 9,488,263 12,590,166
B S 317,292,893 393,902,652 332,780,131
ofjoff /= 7 b X (£) 1,604,125,302 1,140,327,214 293,754,894

7| et 28,698,555 40,208,363 33,600,828

2848 —4,294,370 -4,561,594 -9,529,867
ZEHS|AL H 0 0 0
oo 2 —4,294,370 -4,561,594 -9,529,867
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718 =22 MUK TH FEXAUE M1z [FA]
7|ElH| S —-41,835,543 -63,563,857 -57,539,763
g7|&0]¢ 1,906,700,606 1,515,801,041 605,656,389
ojolf 3| XM &8 28.46 48.69 82.29
F1) QU EAE Al = ofofs|MSol2t FAIDHojo| HIME HES LiEllE X ER2M siE 287|2HS0 oj =3 FAIVHS
ze 7|7tsot gax 3 0 LHFo] M= et 154 T Sote] HAAQl FASXFRIE 100220|1,

F2) #4719 2o MEME ¥ dA MEMES 42 &Y J|Ede ¢ , ATlel @of MEMEE Zotol EHHE Zol ofdl
ZAA| ol Bul 35S Zotstol AtA B Zolod, HA MIEHES He Hi F o|RujZ e EEE 2E &g &HXof
3[H dALESZ ZM T Ho|2ER A E=Fo[Lt, AL Xo|7t E 5 AFH
F3) sAHEARIe] S AHLAE g2 HEFEAT|F FRodes MA MEME(CHAHZEE 2 E&AAMM)E Z|XstX| 2g
e, of A2 Hx=E ¥ &AMz S=aESFAESE IHU FH Ol X (www.kofia.or.knoll SAIE ZAIEIME
S5l Helg £ A&
2) CHRICH =3 (chel @)
2 = H[147](2020.10.15) H1371(2019.10.15) H127](2018.10.15)
= | = k| = L
x &
2 8 X &
A 843,304,720 1,241,393,127 1,048,244,239
1. HS2LHAI LR 768,769,561 1,063,686,049 852,672,070
2. 0| x| 2 0 0 0
3.5A43 74,535,159 177,707,078 195,572,169
&2 0 0 0
1.88 0 0 0
2. o AR Ao 0 0 0
3.oielolg 0 0 0
4.UES 0 0 0
f7t54 9,031,640,425 10,469,473,297 11,843,010,675
1. 723523 9,031,640,425 10,469,473,297 11,843,010,675
2. :ME5H 0 0 0
3.z 0 0 0
4. 7|EtRIIEH 0 0 0
Y ME 44,054,170 7,877,802 —48,781,506
1. THYARE 44,054,170 7,877,802 -48,781,506
HEAD AEXM 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. 5= 0 0 0
4. Fo= 0 0 0
7| Et@ Rt 0 0 0
1. AR 0 0 0
2. MM 0 0 0
7| Eb R & 39,815,825 40,528,342 39,966,984
1.0l ER7I5H0FF 9,805,000 0 0
2. Ziho|x3 0 0 0
3.0|=0| X} 44,164 186,161 148,000
4. 0|l 3,072,351 5,920,092 7,645,338
5.7|Efall 3 0 31,618 0
6. 7| EFXFAF 26,894,310 34,390,471 32,173,646
7S HEE 0 0 0
XA x5 A 9.958.815.140 11,759,272 568 12,882 440,392
5 =
28FH -4,551 -6,323 157,180
1. oY AE 0 0 0
2. s =AHRA A = 0 0 0
3.7|Et2 B8Rl -4,551 -6,323 157,180
7l Bt & & 23,787,896 20,212,121 38,982,244
1ol =RIISH0IXIZ 2 0 3,294,000 10,764,000
2. ZLhoxE2a 0 0 0
3.8l xo0lx|22 23,330,496 16,507,662 20,885,162
4. £2201X22 457,400 410,459 7,333,082
5.0|x| 2ol 2uZ 0 0 0
6.7|Etalx| 22 0 0 0
£ A | 23,783,345 20,205,798 39,139,424
xt =2
1.9 2 13,769,771,242 17,085,602,243 21,126,030,447
2 UYEAT P EHF —362,244,079 -185,294,183 -190,670,277
3.0/gYoiz —3,472,495,368 -5,161,241,290 -8,092,059,202
(el b= &7): -6,370,092,686 ol Yoz -3,472,495,368 -5,161,241,290 -8,092,059,202
M7|: -7,920,610,619 = Fol=dF
HME7|: -0,804,004,632 =)
(71&7+2 ©7|: 13,769,771,24200 ¢
M7|: 17,085,602,24300 ¢
MA7|: 21,126,030,44700 €)
o= x5 A 9,935,031,795 11,739,066.770 12.843,300,968
2o xAN=EEA 9.958.815,140 11,759,272 568 12,882.440,392
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712 229 HAXE SH FAE M1=2[F4A)
3) &AA LM (Thel: &, %)
3 =2 H1471(2019.10.16 ~2020.10.15 A137/(2018.10.16 ~ 2019.10.15 A 127](2017.10.16 ~ 20181045
2 %9 2 9 3 9
2 8 F 9
1. BXI59 321,753,107 409,152,678 346,910,965
1.0] X = 2 2,713,769 9,488,263 12,590,166
2. uj g4l 317,292,893 393,902,652 332,780,131
3. F52$9 0 0 0
4.7|EFE RSO 1,746,445 5,761,763 1,540,668
2. oj o xtol b g7} 4,058,427,370 3,870,962,946 6,898,575,242
1. K| 25 ol ol /= 74kt 1,850,656,716 1,735,386,487 1,394,580,383
2. A S-S Holof /E 7 HAte 0 0 0
3. A SHolol /E 7R 0 0 0
4. HFHHEA AHoHol /Z IR 0 0 0
5. mhl ALE ool /2 R 2,001,118,350 1,626,080,352 2,414,911,630
6. 2| gt /= 7pAte 179,700,194 475,049,507 3,057,023,069
7. 7|EtxFQ 26,952,110 34,446,600 32,060,160
3. ojoiRt&D @It E 2,427,349,958 2,696,189,132 6,572,760,188
1. X 25 Hool /= 7kRHE 453,709,534 604,668,717 757,807,254
2. A S Holof /I tAbE 0 0 0
3. A SHolol /E I HAHE 0 0 0
4. SHF U S A ool /HItRtE 0 0 0
5. mpl ALE ol ol /- T Rp & 1,926,924,000 2,016,945,877 2,472,726,986
6. 2|2t el /L ItatE 46,716,424 74,574,538 3,342,225,948
7. 7| EbRpE 0 0 0
2 8 4 8 46,129,913 68,125,451 67,069,630
1. 288548 0 0 0
2 mof =2 0 0 0
3. FEISSE 0 0 0
4ARGESSE 0 0 0
5. XA35FR 7,496,650 13,539,750 27,283,997
6.7|Et| 2 38,633,263 54,585,701 39,785,633
2I|E0lQ(EE B e ) 1.906.700,606 1.515,801,041 605,656,389
[ZEtdolol (e BT A) —0299320701 —0.191374266| -0061775861
2. Az MH I By (hel: ofzh, ofgl)
7t 7|8 2E2Y MK TH SARNE M1 S[F4]]
) 3[AZ|1ZE =
7|12E &3 - — _ 7|zt &3
A (L) Ehof
712k a4 a4 a5 a4
(21 | =Y (ER = (ZA =9 (ZX =
x| g4 x| g4 x| g X g
2019.10.16 ~ 2020.10.15 171 117 16 11 50 35 138 99
2018.10.16 ~ 2019.10.15 211 128 16 10 56 37 171 117
2017.10.16 ~ 2018.10.15 256 159 32 20 77 49 211 128
Ll 7|2 2E2Y HMAXY FH FARIE M1 S[F4] sEMF-2Z2(21 (A1)
) S[AHZ|1Z2E B
J|Ztx ®T _ — . 7|Z2bet A3
A (L) 2tojf
7Ick a5 a5 a5 a5
B =29 E3 =9 E3 =29 E3 =%
x| g4 x| g4 X g X g
2019.10.16 ~ 2020.10.15 158 85 3 2 35 20 127 70
2018.10.16 ~ 2019.10.15 195 95 6 3 43 22 158 85
2017.10.16 ~ 2018.10.15 224 113 15 8 44 22 195 95
Ch 7|2 224 HHXY 3 FAIE M1 S[F4]] s+=0|F7-2212 (C-e)
) S[AHZ|1Z2E B
pIFIE Nl = 7|zt =m
A (L) stoj
7Iet a3 a3 a3 aj
B =29 E3 =9 E3 =29 E3 =%
X g4 X g4 X g X g
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e
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2018.10.16 ~ 2019.10.15
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2017.10.16 ~ 2018.10.15

H AKXt
7|12kE Rt

=E|
=

PN

AL 718 22

0
0
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(&1

X2
0
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N

0
F0|dP-2zZ2el-H x|

A
=
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e

o

2019.10.16 ~ 2020.10.15

ETeS

2018.10.16 ~ 2019.10.15

EA XIS A1 B[FA] 4

2017.10.16 ~ 2018.10.15
7|12kE Rt
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7l 229 AKX TH FEXIE M1z2[F4
(&R (&R (&X} (Ex
x| 24 x| 24 x| 24 x| 24
2019.10.16 ~ 2020.10.15 0 0 0 0 0 0 0 0
2018.10.16 ~ 2019.10.15 1 1 0 0 1 1 0 0
2017.10.16 ~ 2018.10.15 0 0 2 1 1 1 1 1
A 7|2 SEY AKX S FARIE H1E[FA]] R0|YF-2zalel-H4H 2 (C4)
s|A7|Z &
J|7bE AT : S[A7|12F & : J|7het &3
M () toj
7|2t EIPN I LIRS YD
(EX} =4 (EX} =4 (&R} =4 (&R} =%
x| 24 RS NS NS
2019.10.16 ~ 2020.10.15 1 1 0 0 1 1 0 0
2018.10.16 ~ 2019.10.15 0 0 1 1 0 0 1 1
2017.10.16 ~ 2018.10.15 0 0 0 0 0 1 0 0
. 7|8 S2Y Mokt FH EAME H15[F4) $4207F-2 T304 2 (C5)
s|A7|Z &
Jlzt2 ®a _EhPldre Jlzie o
M () Btoj
712t a4 a4 a4 z$
(EX} =4 (EX} =4 (&R} =4 (&R} =%
x| 24 x| 24 x| 24 x| 24
2019.10.16 ~ 2020.10.15 27 14 1 1 4 2 24 13
2018.10.16 ~ 2019.10.15 32 15 0 0 5 3 27 14
2017.10.16 ~ 2018.10.15 44 22 0 0 12 6 32 15
7t 7|2 22Y HAXY ZAH EARE H1S[FA] M5 -22121 (A-e)
J|7+E BT bt s 7|7+ &3
M () Btoj
7I2t a4 a4 a5 a5
(Bxt =9 (Bxt =% (EA =% (EA =%
x| 24 x| 24 x| 24 x| 24
2019.10.16 ~ 2020.10.15 2 2 4 4 3 3 3 3
2018.10.16 ~ 2019.10.15 2 1 2 2 1 1 2 2
2017.10.16 ~ 2018.10.15 1 1 3 3 2 2 2 1
Ef. 7|2 Z2Y MKl ZH EXRIE 15 [FA] 4255 -2a004H (S)
J|7+E BT e 7|7+ &3
M (ud) hoj
7I2t x4 x4 4 %
(Bxt =9 (Bxt =% (EA =% (EA =%
A= x| 24 e e
2019.10.16 ~ 2020.10.15 0 0 1 1 1 1 0
2018.10.16 ~ 2019.10.15 1 1 0 0 0 0 0
2017.10.16 ~ 2018.10.15 1 1 2 2 3 3 1
1) o] Eufol| 2|t MEXES EZSSIFSLCEH 7|HY Tt U2 AM T J|&22=2 M QdEHCCH
o, 7|2 ZEY MAXIE ZH FARNE A15[FA] xR0 PA-2eRIFH-7eldF (S-P)
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7lg 22 MRt S SXHIE H1S[FA]
J|2tx &3 =z hs 7|2k F3
M (L) o
s Ak At At At
B =4 E3 =0l E3 =i E3 =
xg4 xg4 xgS xgS
2019.10.16 ~ 2020.10.15 0 0 0 0 0 0 0 0
5t $420|F -2l A H-E | i 2 (S-P2(E| 2l ¢d2))
= I_ A~
Jlzt% ®o AP & Jlziet @o
M (L) ol
e a4 24 a4 a4
B =N (Bx} =l EX =4 EX =4
xg4 xg4 xgS xgS
2019.10.16 ~ 2020.10.15 0 0 0 0 0 0 0 0

3. MEFEXP7|Fel 2EAHAMH 7|&E)

chgel SRS of SRME TAMIE LiEld ¥ ol 2BMME BIYSHE WS ofduch
SAAE Fols TR TAHEG| T8 Sl AME HOE AT +UBS Y| Sekel
BB, AT $OBS |2k $98 WENS LR o ABD U8 o Azy
SolBo B MEE ADM EE SAMTAHL FHNT|IFAZ MEB FUBRA MX SRS

AolBS

TAES I/ cE F UALE=R EIT =2 Felslofof B Ch of FAMES] FXMdniet EE A
HES S8FAIEs HASAIALOIE HAE A =7, &AM S FH=SHAZ| g o

10

1) dgd FAEMEI|E) (2H2I: %)
2E(%) H| X[ 4=
100 8.94
80
6.38 588
60 | 5.01 4752 5.20
40 L 3.33
L 1.14
20 0.36
00 | | | | |
* * * * 4 0_0'05'-
20 L Ezad A 24 A 34 A 54 259 0|z
A2 14 =2 24 zZ 34 z|Z 54 MHel ol
7|2+ ME o 2019.10.16~ | 2018.10.16~ | 2017.10.16~ | 2015.10.16~ | 2006.10.16~
2020.10.15 2020.10.15 2020.10.15 2020.10.15 2020.10.15
28(2) 5.01 8.94 5.20 6.38 0.36
H| X[ 5= 2006.10.16 3.33 4.52 1.14 5.88 -0.06
ToUE HEY 31.70 24.24 21.13 20.30 20.20
S20| A -
Qmajol-H 2.53 6.39 2.73 2.45
Azt (C3) 2011.01.10
H| W X| = 3.33 4.52 1.14 6.28
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- LIFSE
QIajol-HA 2.63 6.49 2.84 0.65
Mz (C4) 2011.01.10
H| X[ 5= 3.33 4.52 1.14 2.52
+480/8T7-
Qmalo|-H4 2.73 6.59 2.93 4.07 -2.99
H| X[ 5= 3.33 4.52 1.14 5.88 -1.84
TEEMF-2
T ! 2.93 6.80 3.13 4.28 -1.64
Zatel (A1) 2006.10.16
H| I X| 5= 3.33 4.52 1.14 5.88 -0.06
+4E0/"T7-
Qmalo|-H4 2.31 6.17 2.52 3.71 -2.26
A2+ (C1) 2006.10.16
H| I X| 5= 3.33 4.52 1.14 5.88 -0.06
Paray—1 X| —
;Tjulo? 2.83 6.69 3.03 4.20 -1.90
=22l (C-e) | 2006.10.18
H| W X| 5= 3.33 4.52 1.14 5.88 -0.06
420|8T-
Q@majo|-z4 3.86 7.76 4.06 7.60
_ 2006.10.30
(C-w)
Bl X| 5= 3.33 4.52 1.14 6.73
++ 20|37~
Q@ =ajo| el 2.74 6.60 2.94 4.08 -3.79
okel (C-H) 2007.09.17
Bl X| 5= 3.33 4.52 1.14 5.88 -2.07
SHEME -2
THEUH 3.49 7.38 3.69 4.85 ~0.59
2ol (A-e) 2014.05.23
Bl X| 5= 3.33 4.52 1.14 5.88 0.42
IS SXx|l_<
TTEEH-E 3.50 7.38 3.70 4.89 9.68
2l (S) | 2014.04.23
H| I X| 5= 3.33 4.52 1.14 5.88 0.46

1) H|W X[ [(MSCI World Energy x 30%) + (MSCI World Materials x 30%) + (FTSE Gold Mines x 30%)] + [KAP Call x 10%]
F2) HIX|F2| A Bz 2EESF & FARIEN Rl 24 4 H] 20| S =X 2tESHCCh
F3) Ay FUE2 s 7|ZtEete] FHFTAES V|stEd YA o2 HUE Aoz Y72t sete

EY]
4>
10
i
o
inl
m
sl
rir

F4) ZRY SANMES Z? APISUE IJEZE mE IR 4SUSAS Sl 28%s SANSEA)E JFo=
NG SUCE Of B2 FRMENEA)Y +UB0E 2825 S SARISY 2isE B4 So| srEsx gt
F5) 2 £U82 DM J|Foln, MMIIEUZ MFE $ASR MM AP 82 I CfE 4 YSo= wE=
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718 =22 MUK TH FEXAUE M1z [FA]
2) =Y A E FO|(MH7|EFE) (=H2]: %)
+— 7|8 224 HAXY 53 FXHLE 1 [FA] B H WX 4=
250
200 | #1977
| 1780
150 |
& 1302
100 | ~ = 033
50 5.0 O
LT
0.0 ' -1.39 ' '
x| 154 A E=REIED x:L.|_=|x"' *:L’L:!_%EE X|3egldk
50 Lo EF14% FZ2E Xt 39X A2 44 F|Z5EHAL
-100 L .28
22 1d 22 21 22 3 22 56 Ay o|%
7|2t Axel 2019.10.16~ | 2018.10.16~ | 2017.10.16~ | 2016.10.16~ | 2015.10.16~
2020.10.15 2019.10.15 2018.10.15 2017.10.15 2016.10.15
28(2) .01 13.02 -1.89 -2.32 19.77
N 2006.10.16 5.0
B W x| 3.33 5.72 -5.28 9.33 17.60
TR0/ T
-@majol-H 2.53 10.39 -4.20 -4.63 22.46
Bl X| 5= 3.33 5.72 -5.28 9.33 17.12
f20|8 3
—Qmglol-H 2.63 10.50 -4.10 -2.08
Bl X| 5= 3.33 5.72 -5.28 5.65
FR0|AT
-@majol-H 2.73 10.60 -4.02 —4.44 17.16
| W X| %= 3.33 5.72 -5.28 9.33 17.60
AAEﬁ _
o ) 2.93 10.82 -3.82 -4.25 17.39
2zatel (A1) | 2006.10.16
| W x| %= 3.33 5.72 -5.28 9.33 17.60
+420/87
—umalol-¥ 2.31 10.17 -4.40 -4.81 16.98
2"z (C1) 2006.10.16
Bl X| 5= 3.33 5.72 -5.28 9.33 17.60
+420/57
-22fel (C- 2.83 10.71 -3.92 -4.32 17.37
e) 2006.10.18
| WX = 3.33 5.72 -5.28 9.33 17.60
Fz0lHTF
—Qmajol- 3.86 11.80 -2.97 -3.39 29 .11
(C-W) 2006.10.30
| W X| %= 3.33 5.72 -5.28 9.33 19.62
+420/57
—@Imalol-= 2.74 10.61 -4.00 -4.43 1717
ennje (C-H) | 2007.09.17
| W x| %= 3.33 5.72 -5.28 9.33 17.60
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718 =22 MUK TH FEXAUE M1z [FA]
I AE|—
;;;TAT_' 3.49 11.41 -3.30 -3.72 18.03
=222l (A-e) | 2014.05.23
Bl X| 5= 3.33 5.72 -5.28 9.33 17.60
SEREF-
2alol4H 3.50 11.42 -3.31 -3.72 18.24
2014.04.23
(S)

H| W X| 5= 3.33 5.72 -5.28 9.33 17.60
1) "W X[ [(MSCI World Energy x 30%) + (MSCI World Materials x 30%) + (FTSE Gold Mines x 30%)] + [KAP Call x 10%]
) H|mX|$2| £ Bols f8ES S EXAIEY BIlEs B4 2 v 80| HrE =X 2Lk
x3) dEd $oUES sHEE 2t 1Uzle] Chr SXN$0ER EXP|ZHECH 0| EXMIE $S0 HEMS LEjs

x| ch,
F4) BRY EAAE He dHLoE JIZE RE R $AUAZAUS SHEI 28sts SARMIE(NA)S JEo=
MSASUCH ol A9 EXMENRA ) FolS0s 2284 S EXMAE Riiss 24 So| HhEE X sk
F5) 2 $AUAE2 MM J|F0lnf, EMI|FUR AHE $£UBR MM XM $AUAES I CiE 4 UeB=E #HE
BHol5tA oF Bt
[EN
CRNE!
oe
HeERSH
§IPYALE
N
SR
Rl 1 T
9069 = 7|E}
[2020.10.15 XY / B¢ : AR, % ]
= TFAH AL E XA
] ° TEEA o ] wsa N B g musy
TE F=A XA (V= =3 B | 2| HEXAL 7|E} 2 o=
17 90.3 0.0 0.0 0.0 0.1 0.4 0.0 0.0 0.0 7.7 1.0 99.6
90.69)  (0.00 (0.00) .00 (©.10)] (044 (000 (.00 000 @72 (1.05] (100.00)
AUD 11.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 11.4
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)
CAD 21.3 0.0 0.0 0.0 0.0 0.4 0.0 0.0 0.0 0.0 0.0 21.8
97.96)|  (0.00)  (0.000] (0.00)] (0.00)] (2.02)] (0.00 (0.000 (0.000 (0.00) (0.02)] (100.00)
CHE 0.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.9
(100.00)]  (0.00)] (0.00)] (0.00) (0.000 (0.00)] (0.00) (0.00] (0.00 (0.000 (0.00) (100.00)
EUR 7.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 7.7
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)
GBP 10.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10.8
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)
Py 2.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.1
99.48)|  (0.00 (0.000) (0.000] (0.00)] (0.00 (0.00) (0.000 (0.000 (0.00) (0.52)] (100.00)
RW 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 5.0 1.0 6.1
©0.000)  (0.00)) (000 (0.00 (1.60) (.000] (0.00) (0.00 (0.00)| (81.80) (16.60)]  (100.00)
SEK 0.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.8
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)
USD 33.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.7 0.0 36.6
(92.62) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (7.34) (0.04) (100.00)
AR 1.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.4
(100.00)]  (0.00)] (0.00)] (0.00) (0.00) (0.000] (0.00)] (0.00] (0.00 (0.000 (0.00)] (100.00)
F1) () He NEEXI|F B Cfo] H|FS LIER U CE,
F2) of2 @ YTMZZM(CD) & {22 L c
F3) FmMAlEZe maAlZol o] mE QEE 2ol FAHMS Usi, FYTMAE mrjHe /9| ZMAEH

POl 7|7 g Cf.

F4) Fe|uMAIES TMAES Jefof w2 A0S 2stn{, FQEMMALE UM (W tFU0| Ys AP HEHAZUS

Z3Hshe Zuj/e TMAEY T B 7R EhCh,

4) ZEERD| 7o FE FACHARM M s5

® = MASFYE 7+ & S AtE gl
@ =U MAAMSHYIISZYE 7 sHE s EAte gls
@ sHAMAH L sieFal IZoiHE M s
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718 =22 MO TH FRAUE M1z [FA)
[ 2020.10.15 XY / St - AR % ]
3 A
= H|=
o= 28.0 31.0%
FHLtCH 21.3 23.6%
k= 1.4 12.6%
gd= 5.6 6.2%
matA 3.5 3.9%
opYaHc 3.3 3.7% 236%
'E.*OFEEWP 3.2 3.5% u |:||i- n 7H |__|.|:|, S ™ %%
7|E o
+| i 14.1 15.6% mIZatA polYaE muopma|Ft m 7|Et
oA 90.4 100.0%
@ T FA dF EH M HEY Sl ShAbS gl
® sHAMAH 2 seFal SsiH M s
[ 2020.10.15 XY / TH| : AR % ]
Sl Q| Z=Al/xH
ANy S | = Al /xH A
TN H S 5 8% m USD
usD 33.9 37.5% 86% B CAD
CAD 21.3 23.6% 1 3w AUD
AUD 1.4 12.6%
m GBP
GBP 10.8 11.9%
EUR 7.7 8.6% 126 HEUR
7|Et 5.2 5.8% 236% m 7|E}
A 90.3 100.0%
® = ThYAEE FTMEHE
[ 2020.10.15 XY / =t - A) % ]
MatE HI7EH HRH[E
M= 30.3 100.0% ? .
A 30.3 100.0%
@ oo mtYAEH FTMEHE
[2020.10.15 $4X] / £l - AR % ]
MeTe H 7oK HOoH|&
EStME 16.0 100.0% ” o
oHA| 16.0 100.0% 0%
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H = = —_ =
Ha45. RletEXo|7 S Alo] ek ALE
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TOR < (FANZBHE 8
20| »
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20|
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il E SRR
(285438 5 o214l
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- HO 4 =z} - HOIj4 22
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FMMAE
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1. HEEXIA K of| &5 Abst
1) APl
S| Ab IS EAARMZE FAIS| AL
=4 9 ojzix HEA_I HASET {oLIF 2424 18 7| STO|HAAF O
(¢d2Hx: 02) 789-0300 / www.kiwoomam.com)
1988.03 EHI|FXXEFASIAL ME
1990.09 O|= SEC XX 5=
1995.02 LGEAXIZFASAIZ ASHA
1996.07 LGEFARMEZ2EFASIAIZ MSH A 3 AE ME
1997.04 SXAE ™ 57}
2004.12 <2|F83F AlLAIZ HY
2005.06 <SEIXRRE &
S|AIAE LGFEAAMER S, REFRAE RS AL oy,
A2F 491
2005.09 AH=ZF ZHXHSZ 4919 = 333Y
2006.06 <SE|AYCIEAIAXAMNRE &
Credit SuisseAte} gzt
2009.05 <SEIXMEE AlHHA
2014.12 F|SEAALRE FASAI EH
(Rl RS0 7| SARt2Ee| &)
2= 410994
FEFHY Jlesd
2) F2 U
7l T2 94F
- EXpAlEte] M - Hx]
- HEEXA L 28 - SEX|A
- JlEl Wy ¥ mEtexidelols AEE Alg
L, o/ 3 el
- M EXG X MBS Ze|Ae] Fo 2 FARMERAS  Ze|sto{or stod, F=AXte| oY=
2 S stofof gt
- MEEXAXIE HE | FEEAIAet Ee= FAMEEAM fbiE= #RIE StHL O EFE AE9|
oto] =Xl A £|E LMAIZlI o= 1 &siE viMeE aelo] _ASHCt.
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- MEERAXRILE Lsfjujatieles Retsle 9 ZEEE OAN e ZAHZAIYRE S S
zehol AT HHAIRIE e mos AESERLX= ol&zb Adisted O £61E siatE #lo|
A&l

- MNEEXLA}L  AMEFAR} - THof S| AL - AHALR 22| S| AL - R SHEAT | T IS AL 2 AHELIS[AL= 0]
ol o|5to =oXiof| chst 2ajujaels RESiE 9 AUHMAIRIE U= mol= Adistod
Ealjuf Atz el s Fuct

ct. 2o 9E

L EALRE 7|F7HHAHMARE  LHrAtR 23 Alo]| EE £ Ao AHARRE|S[AE 0]

EXrEel J|E=JHE oY MESto] HEHEXIE X0l SHESlojor Sin, REEAAXE MY E

J|=I1H e TESEAAX - BofslAte] A 2 Qle{ul ZHo|X|of ZHAlStojob U CH o AR

UHIALZ 2| S| AL 7| E7HAEAMA T S3p st 2493 Itz 25 2 =Hof, 10 Es

EXpAER A0 BESAH Eucl 2 EXRMEe] XEEXHAE I |EIHHAMURE

FE|HEMH| AR ESIFEHCE HFe| = oist Mele ARE Est FEFFXAXo

A& Cl

3) =2 27 AMHAE 29 YFLUE (2hel: oA &)

e EREOH A
H32(2h7 H31(F)7
T2 HM32(5)7] H31(E)] TE 2ol19(o1)o|1 20|18(01)0|1
= 2019.12.318& | 2018.12.31 84X} = - -
~2019.12.31 | ~ 2018.12.31
dgloxz 8 41 AT 610 527
= 1,330 1,253 oIoiH| 2 377 339
THAY AFZE RpA 1 - dedol 233 187
ch &7 2 29 21| gdelsol 3 5
FE XM 14 18 AL 10 1
- EHo|Md| = X
AFBARIAL 63 | 83tz 226 191
Zolol
7| EFRFAE 133 127 £ ol A|H| 52 37
RHAREH| 1,646 1,460 =L [e] 174 154
Off =5 3 3 2| Jletzzaol 4 2
SIESER 58 - &R L0l 178 156
I EFE A 97 94
T A - 4
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A2 410 410
A=Al Z 173 173
olelao{Z 904 780
7| Bt 2 Ol = A oY ! -3
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712 222 UK T FALUE M12[FA)
[ 20201015 7 / T2 - A48 ]
E L] MA a8 | MOES g e e e
=4 18,631 74,558 3,350 38,629 12,973 38,263 37,530 1,439 97,632 | 323,004

2. 2EUULF TEIIXlof 25k AtE sitAte el

3. HEFARY AL 2| s Ao 2HEE AFSHAIERIAL)

1) 3lAte] R

8| Ab E 20| SBA BRI H
=4 gl ol Ne BT dil= o7
(e42kx{: (02)2004-0000)
ZH o|x| www.kr.hsbc.com
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@ FAMEAMIL HE 2 XFEA ool EE5t=A] £

® ¥ M88xH1g - M2l w2 XNMHREETAM &0 MHTHX| of F

© © Mo3x=Hl2ghol w2 2lEae|etHe| o] MHTHX| off

@ M M238x=H1&ol w2 FEFXAYAe| HI7F SFEHK| of &

® M M238xHegol w2 7|E7HA M™o| MFFHK| o f

® AHET Sof theh HeHFALAAIS] of & H Al

@ O gholl +=AUX} BSE flsto] LR Al 2M HEHHESZ Mote Alg

- AEAXL MY - MEEA - SXAMEAMo| fglste WS S O ¥FE A~ES| stof
TR &5 UHAIZI A O 235 sjaE Melo] AGH Tt

4. AUHALRERE| S| ALol| ZHEF ALEH

1) 3lAte] R

| 8| Al | selEEMEA

51

KIWOOM ASSET MANAGEMENT



N
bjo

22 MUK

o
ol

o EAME M2 (4]

3_

S25YHA oz FEH F260Z 17
(¢d2+X: (02) 3151-3500)
ZH o[ X]| www.woorifs.com

7l F2 o8

- A EXAXZREE M= 2o ofst AetFEXIAAS Bt
o EXIAENS] 7|ZIIAZS Y AMIIZEIA AHAPT)

- A EXPX | SE(P|EIHEe SEYHTF)

- 1B HetFA Lo Aot g E XN2AHS X V|EAFE T

L ol A e

- LU E|EALE Of FARMES J[EIHAES oY AFsto] HEHEARAC| SESto{op S,
HetFAE AL d™E Z7[E7H 2 ol 31 - AlAlstofof gt

- dEtAbR | ElALe] ol FE Hot AlE Ozl O stelAFol MAMIS ZIAM = oo "sEES2
F2 HFUES" 2= AsHreh dorAtF R AlE HE, HeFAe £ o] FARMES
FALGAMo| == AE SHAL O HFE £325] 510 AO'XFOHHI ol £ LHAIZI ol 2
ol £ i ate Melol ASLICH

5. HeFAT|FEHIIS Aol 2tEE AtEE S EALE ®1S

6. XHHGIIAlol ek AbE

1) BlAle] W
5| Al Fa W AN, FHOIX|
- M2 S2T 852 88
SHERpAML 7} - tx1: (02) 399-3350

O| |: www.koreaap.com

Mg ds=Z7 Z3 2702 19
H (02) 398-3900
H| 0| X|: www.nicepni.com

Me g5z AHI8E 62 3
i‘l (02) 3215-1400
O| |- www.bond.co.kr

2 2T 2AdAS5E 29

é.i‘l (02) 721-5300

H O] X|: www.fnpricing.com

_If” B2 1k

NICEx| i ot0| -

L p

KISAH 2 & 7t -
H

Ut

D}OI' R 4 D}OI' R M l]lﬂlI 2 M| Do r A

2) Fe A=
7t Fe UR
- SXRIERMO HEE A S FASA, BYME S AHIe| J1HS BIISD 0|8 SXRAE|

M=

Ll o2 o s
- MAGIIBIALE chgel Algtol EEE ASEAS MESID Jof wal M S AAES BIkstoiof

st C}

=

@ REEISD BT JIF0l mat HA S Aol JIAFIILIRE YBMO| FAHES 5|
At Abe

tet
© A % P‘FOI IHAYIIAFE fI5to] 22 HEE ClE FFE st= dlol o|83sHA| ot st

52
KIWOOM ASSET MANAGEMENT



1.
1)

ol

Yot Ateol tistodnt Zeofg = AUt o of £ /2 +H45H
7 =

A Mol I 72 FAUAXE Fd=E= FAXSEE

© L

>0 o 4>

@

®

Soixtel Az|of B Abg
AOIXI. _7I<_§_| =
T = S o
AOIXI.ZSi'_Q' ?-A-I
. T T [=] o
SXAEE HA SRR PAHEE $ARISEE Foi, $AXBEE YWY EE 0 AEH )M
PSS Tl Xtof CHstof2k of s 2tA T}
T — i}

=+
19
>
O
o
1o

-
19
>
Op
o
10

o

My MASAURIL 2HEUCH O B SURBEE MEAFTALRIL
IH 8 x|ofol £ Btoiof BhLich

A2 B palshs AEIR £s U

B FURTL SURBE S MDY 2Tl OIRE X

HeeRERol e8sts d2 1M ol UREEES 2Fstoof Bhch of HP

b MY AR 90l +ARSEE AF| e HAE ARIK| ohlsks Fols 1

o

=

0=2| 5 ol&tg awet FAXE F 832 &2

2 0z Mo o g
A= o
e > o
2o
rr !

—m

>

>

m

A
o
x
rEI
no
]
M
ol
2
)
10
A
¥
b
|0

I m mo mo —m b
> X |_>

o
o O Jm ot [

-

1

o

tobr

mu

~

ﬂ

e

-

30

o>

T

[l

- 4
1o
>

ol

ToUXES S| AFSAE HASFI|Zol  ESH{or  Sto, MASE7|E2

= =
2/ E SAIsHAHLE #AXe] 77t A2 Wols B A HALE fIEF MHES 2ol

I H> 14
191

idd]
o ©
-m
Pl
e
Pl
N
>
o
>
|.)|.
Yot
mu
% py
ita}
o
o
-0
>
1
Pl
p
Toir
o
o
0>|

i5t0f 277 Mo Zh 4ol
2 EX|3t0{0f Bhct.

=
iy o
M2
o ok
> 10
oz 1o
IE o
il
>
0o
mo 0
N
=
r'l_
ofm
Ral
x
ujn
xr 2
e rr
A
rir
oY
[
m
ojm M
>
[0

o
Pl
Ol
ol O
rr
K
I
ro
>

o

Ry

(0]

o

A

in

ful

=l

T

o> iy O

i =)
= |
R

L

4y oz 12

lo lo
>
gi
=2
g.
—Ol
i)
r|r]I
=

A L

o -

oAtz # HM190=H

o
- 00||

M Al H221=0f 2|5t0 +AXE S0 £A5HA] otSte A{Hoy
AUt ok, ofF 4 39 2uds EF FF5s 42
a7t 7Y B

AAHOst “ZhFolAAAAL 2} et et A2 FU o

M221z=HMegre| 2ol it o2 AAlo| et SA[7F AU2LE 2/ Z O]

5 o
lo
[N
H
]

ok qor
>
ok
> ¥

Pl
mo of
ton
2
T
= !
I--r—
>
10
>
NN
4] -

r

e 1o 4y 1o 4y 1o I 4 g

o ZtFo|Z ALY ol HptFEAIttol| Z[A =0 AS A

o FTAXNS[0M ofZHE dAte FASHS| SatpT wWAE US| Fx2 1022 1
ojated A

o I Holl FAUXE ES5H7| 25t HAIEY HMo21 =AM 7ol ot g H HAE WE A

MEoll ofsto] Atet o|ARAS| = AKX} B30 E4510{ AALeH ofZ Aol o Ll gt Ct

e FEALALE SAXNZRE MEE {ZHAAE flet Mzt ofZAdA | g 5+ A= AEE

FAXNE L FE 6 =Hol|l H|X[5I0{0f S0, FAX= HEFAAALL] APAIZE Sofl A EX|

MH 2 Atze| dEfnt SAE 37 ¢ 5 UAsHCL

B FAR AL FAHLER Lof tiet o232 WAt 5= AsHCTt

AH7| TR E 3

e FAL AL FAUXESe| 227t O|FOX|X| ofet 29 I <ZFE 23 Ofdo] 7|

TAXE S| (0|5 “A7|FAXE R "2} 2L ChHE 2T SHo{of BTt

AV|AXE (2] Zofof 25t0] EATH Xt ofHAS Ipfhpet WHE ASH B

82 1 o|ate| == Zofgict ctzt #olAM Fot sAXES 22| ZofAteh oo tE Aoz Fet

FoAE 2o ZofAtetol CHstoi= EA8H Aol o|Z el bt LHE A SH| Eatro

1022 1 olate| 2 Aog & UFHCh

KIWOOM ASSET MANAGEMENT



oA BB AtEHE SRIB Sl ZolE

10

Zd9c A2l

.+ SANIE BRO| WA

ol
o

SRIYR WY (B - 2B - 2B

H = 3 =
d2e A2l

o B FX|Y FXAIEO| obd FXHAIErS| S XS FAMEIC RO HA

o BhojCiZ X|ZLo| AZF

o EXRIEZS MHSH MNEEXANAXIIL 2E85H= CIE FARIEZ E55ts oz gHstaA}
St A(HMSE HHEME sile 227 M2 472 FXAES] g 5 #HAIH
M225x= 2|2k 1ol Hot= d2e= H2)

o 1 8ol FAXE ESot7| 215101 HRst AtEe 2 FERYE7F Hoto] 1Ak AtE

2} yiisolRtel SOl ER5E TH
- SRRAIEY SOURtE Cfg 2
IIRE MEoz A7|7

o M M188xM2et 2t T 2o FF =riol wE MEAefel HY = H M193= A2 wE
= !

>
0
_O'L
El for

SXtAEre| S ol oSt +ARIE S| Zolof g (F=XIE3| HMof
Mooz 1 Zolo dfsle o(AE SX[8t AR2 s EUChste AR O $AXES| 9|
ZoldRE 20 ofLhol F=2BHS| =5 HAsts 8%
o H193x=Mogt 2t § Qo BE ciMol w2 FXIAMENS| shHol| BiHste $AXIE B Al
M222z=M1&o M Mot dhHo| wa2l U SHe| =& HFstes 49
- R EXAXE gt Rlel £ASAH ol H T Ues B Y FUX A A SAH| ofof
e 2 1 go| H|E2 FHAIHAME ot Euct
- X EXRAXE ofHT|Zho| otRE ZHEE 152 o|ujof] I FXRME|AS R ofHHTI|Zie
Z22of sfjEpst Ho2 Hol HEgEAFdA Hshs dHio w2l 2 $=AESAE of35tofot
ghlct gk ofXlZ0| BEFslo] oo S = gl dRoes 28/ Sols ghof
FosHe| =5 7| = A&
2) THO{XHAF E
- 282¢sle Solg dot FAMEES K|St R, MNEFEATFAIAM Mot MEHAT|ZI] B2,
TOURE S| o] FAAIE X Zo|, FAMES S5 FA 5o ARER FARIEES dXste T
FARIEE M-S AEFARAE HetFAT oM Hste dio| w2l SRR ER Aol &5tk
AprbS sl S AR X2 = ASLICh
3) AR -MFe ¥zt ¢ 5= ugyTA
- $UXE MEEALR £= Eofs|Atoll CHstod FIAIZE oldfol O|RE VIMSH MHEe=z O
SOl Xfof| BHE FXRAMER| Ao ZeE HE - M Fo| Halo|Lt S - X2 WEE HFE 5 o
ESIEXIAR =& Bofs|Ale HEs AMRIE 9l o 0|2 HESI{M = o Euch
- UKL HdEto|Lt S22 nEE HFE F Us FE - MFe ofg3 ZEuch
o SEXPAERRY A M A
o FOUSH J|=IHHUHE
o MEAME Y I EHHAMA
o EXIMEIR| A 2ELHAM

54
KIWOOM ASSET MANAGEMENT



&
re>
:c'ul—_'
£
0z

>=|=|

0

=
- SEFALAIL 2 HWE - YRR - FALYMo| 2= HHE S O HFE £E5
5to FoAXfo A i E LHAIZI miolle O 2sHE wide ool AFUCH cieh, sfekel Mels
2 = EFAYEAIL dEt FoE SIUSE FYSAL FAXIE FEFALES ofjof, I e
HHE & ool 2 AMEES oF Zole siatel elg XX &t
- FEFALAIL Lofjujasels XN A RIS J/UAAT AMARIE Ae Fde 2
S8 FAAteL A= Yol AUfstol O £ E side Hejo| AGHCf
- SEMIMFELUIM 2 HEMFE =E)et FALEM(GHIFAEEM H Zto] FALEME
) & S2AE il ARel JIM E£e EAIL AL S2AEOl TR EE EAISHX
oftezM ZHel FSAIE LalE e Zolc chs ofgfel Ake I &sloll Sto] iAo
Hols Fuch otet sidel Mels E OADE 4gst FolE SIASoE =7SHE 0E & F
UASE SYsAHLE O AL FSAIE 352 Hets & mol O AldE of Zols sidel
Hels XX eksdct
« O STMIMe| Meln M gAlel Edelel ofAHOIAZE sl H olol ESte AHE
Lstof, geolol M7 Mo MIEH Feolls I Er(els edch
o A H401=e2M1E Zt Zol ot st sigste ARM O FAEMIMe HYs
K| AIBALE Halet At
« O JMIDMel TIMAtY E= 1 HEMFIE A s gasiclin SYstel Myt
S AAL- ™ol E= AEHIIE MELZ st= A S(O AZCHE ZE) @O AIYH
M135=M 1ol Hsh= At
o O JAMIMe| JIMAY Es FHEMFO AU|el #Ib- 24 - &Hel ofzol JIM=EE Ao
istod Solst I 7|Muj8e efelst At
« O B3 ool EE Fuel(elgel £e FMelo] 200 ojdel Zeols HAIEH H135=
HMogtez Fste A& Letoh)
a
oj

st
FAXZE 2ES HMZ|sk= Wol= F=UXte| MEo| w2t F=AUXte| FAX| Es= UKL AHefste=
Al 7

|

- —
e FAIAAL, MEHA = Bofs(Ate] AAPE SMXE st #alol AHIZ|g = As4ch
Cioth, =AX7t el=2Ae ol 2|5t v AFAel dolls +AXTL Helists THHFAEA, MERXL
= HofslAtel dEEE AKX E wests Mol AMZ|sto{oF Hch

6) 7|E} $=UXte| He|ESo| st A

-—
ogt

- ol ExpAlete] FEEAALY S FIHEE AsAE DA o SAIMIE] MFEALUX wi
mols|Afol oM EX XMHBE 27 + ULUcH
- o ExRAIES| JEIH ME S 28| BelAME O TARMES] HEFEAIRKL E= Tl Al

278 + Ysuch

- 0l SRMErS SXMTA(ZIO|SRMTA ZF) 2 JIEIH HME S HRISEAIOIN

AUBt - ARSI, 7S SRR B2 OIE{L &0
=1

| X
[==]
=285 X3 2B U EH 0| X| (www.kofia.or.kr)oll Al &olst = &L Cl.

2. HEFR|Tel sixlol et Atg
1) ol 23x]
HESALRHE oFSel o shuol siZsts Fols XA gi0l SAHIELS six|sto{ofF ghct ol
e MHSAURE T HRAE AIH 90l FESIslo| BOstoof ghct

. A|§||-7;”OI:()."A-| K—i A|E_I-7;”OI:7|7|.O|

colxtEsle] Eapale sx|Ze

. SARAEe] TES BHY

.+ SXMEt] 52 Fa

- Soxtel E47b 1900] HE . oSl AXS ABZME HEY I o= EBLRM M

4
AldlE H224ZF=2|20AM Hot= = AL

KIWOOM ASSET MANAGEMENT



7l 228 AR S FAME M12[F4]

2) elsix|
- MEEAURE SR 0|AS B I 9= FREA ciSol Hols IBSlUs sole
x| oflBT FAIEIS SiX| ¥ & Yo, of HP MHEAUKE I HAAME XA 8ol

ol

|
%%-‘?—I%iloﬂ & 3lofof

. $oUx} HMelo| Solzt

ho Cf.
:l

i}

O\I

. S FRSel +oS MRol HE Sole BTE Woi NEltE AR B
- SRMEIS MEF F 1do| s Yol SRS flElo] 502 ojgiel HP
. SRMEfO] MFED WOl Xtk = 1747 ALl SXHAIES] glEo| 502i ojatel B
- £7R HER O SRNES sHXEHE BT, NHSAURE EALR, MAAX, AHISo
RZue 2 Jlet AT A olEY BHOIX S8 0l83f0f JAISL MASSI|UE

S35to] A Xtol| A JHE SX|Sto{oF BT,

3. MEFAT| T JAlo| Bek Atg

1) H7|230M

b geEIM 2 HMMR HE S

@ L2

HEASAAE TR 2ot AABDME FBLIYUEIL Mt J|Fol wet cigel MRZ
TRkl MY, of 27| ZE £ 20d olurixl olE I8elYs 2 FIFSFAH:
x| & 5tofof gct.

. SRMErS] MEHE £ SAEALL] AHEHE A

. SRMER M| SEHYD £UBAL JIFIIAE

- ¥ xe7EMSYA 1S Hosol we P AN WA X I ARE He AR

- MBEAMAO & KA B FAC ofojSMET KMol SISitiojo] wE SXEHERE

P LR T
@ BAUMR

HEFAL A= HEtFAZ|Fol tistod chsel AtRrE 2dst 29 sie AbRoE Zddst 75 274
= =]

Rt
OlLiZIX| o EXRAIEIK| Ao ChEH H1gte] HAMFE FAI5I0 BH ZARIC| ,
of ZMNTE FEUE U FIIS TR0l M SBto{oF BHLic Ciok ¥ ABY H264x 2459
ol sitol HTBHE ZROlE BIALAIIS SHMUALS WA oflEhch,

- MEER|T AT B2

- NEEA|TE APzt mE BTl B2

. MBEA|TE X EE

Lt A28 E T

- MEERIYAE AMSBRBIME AN T TAMETAS B - Balss Al

srob BHotet 18] Ol4 SIS RBF ATl FAHKoI A W 5to{of B ct

o, ORI} $AR HEHE 5 feIxiel ollg dl@ Fesh BlE FPRA cigel FdE

2 8B IME ORI DR o

- 2R AMPBEIMO SHE 7-|—'T'—<.>_HZPE SIAIE ME, St A BA
olet BlxE MALSAS WOz EAlS AP

- FBEAUAIL SIIFSUBEAVITE Ml 283= ZRRM g 13 oy

e FAIAAL, HofslAb 2 St=a8FAe 22l elEH FHOIX|E 0|85t0] ARMBEEIME

ot

N

>|

[y

- NBEXNLAL HHBRNETHEA|TE MHSI] 2ESE Z2(Y M230ZA3o w2t 1
SoUzFol MFE ZRoh SENRAM Moot 18 oy HEEXIYA, BoyslAb
RIS TR olEf BHOIXIS 0|85t0f AN BRINE BASHE &2

- 2RIE ARED YE FABHE FIIZU| 102k ofstel FREZA FEHERLT Lol
RMSBEIME DESIX| oflBtD MED s AP
- MEERUAE RASBE DM CHSel LSS IR sto{of Bich
- JIFYEATIZIY MAIYRE PHHOl BEREE Y, AT LY, Aepzel B,

ol
=
Xl & o= Sttoll sEste &) edriel FARME | Apat. 23 o

56
KIWOOM ASSET MANAGEMENT



LI = o o = o
JlZAARIS| TIZHOIt ‘ST 287IZH0l2t BT B 28ZTel e U WY 2872 5o
LN
- JIEY WA SRS M| Sk ARASl ZRY FIIUD XS A S0l the 242t
H| 2
- ST 28717 B ofofet FAel &%, ofof3Y U ofHENBGIY 287 F i
FAlel B 1 5T 287|175 HRE FAo BRIIUOR Lik 8|B)
. JIEL ¥ AlME FMO2EMITIN Hats AlE
- MEEAURE FARIA AMSBEBIME DS FRoE +AZAS Hojd Hojslap Ei
MAS27|ze Sstol JEYRe 20Y ool HF, MAPH £ oleh blxE MAEAC]
wyom mMESleior BLICh CiSh, $AXE ST SRS XS Fo| 1008k 0l 5ol HLt
Soixjol MARH Favh gle SOl Aeols ¥ MEOEMoEM1E o wol wal ZAlsts
HoR ZSe 4 You, 2RI SHWSES Asts Fols ol wztop ghct

Ch AR . A2 TA
- FXARMERfAE Eab - M2|ste AMEHAE FAMER M| 2tsto] FARAES] FA
FAtAIEel A2k |2t B2 Ee FARMES] SHX 5 = Stete| =
olioll ct=2el Atsto] Z|AEl RpAE 2 - 2|2 DM E 250 A Xof| A w2 Stodof B ct.
o HEFEXAYe T HAAE
o EFX230lEel ¥y
o FTUXEE 9 HoE
o W X247=HM 55 Zt S o Al
o B AWM M270=M2g 2+ T2 Al
- CI2h, XL FAIZ HEE =

—_ o
ALtE - 2R EOME X0 A nFSHA| ot g = ASH Ch
o FTAURIE ARMER - HE[EDME EU[E HFECHE SAE MBoE HAS BT
o MEAXTE MEEXA, HoE AL R a8 FAEEe e

= 5
ZEXEEAZ|F, e 22X YESEAT|F(H HM230=H3eo| w2t O FUASHOo| AEE
A0 SiY), AKX FREERT|Fe| XA - 2B DM E SAlSlE %

SURZL 2RHD YE FUSHe HIIZYol 108k Olstel HREA FBHEA0lA
RAEE - BR|HTAE DESA ofBictT MatD s AP

- MEIURHE SOOI AHAEEE - BRlHIAS DESE ZR0E +ASAS DoHs BojzAlES
Sslol NF & MALH Wyom mEstofol it chel, SR MAPH FAIt ot
Sol Aol ¥ MEOZM2EH 15 2 HM3sel wio| wal IAlske HoR LY + Ao,
SURL PEWSS Wsks ZRolE Jof wfzfof ot

2t JIEFRE 2 MR

HETRIAL - Hohs|A - AR U AU BRI B AL: FEIIVETE Fots vlo| w2l O @20

met AR 9 MRS MMl B L KEo| 8xISLE EY BHOIXIE 0|E3t0{ BAIsto{ol

ghict

2) FAIBA

FAMEO|ILE FAIE =Rt MetFAIEAE CfE2l ol Stutol siEsts Atetol 2dE d9 Ol

=
Hedgez st ol w2t XAl glo] &Sl FHO|X| S& 0|85t SAI5H0{0F BT}

rir

7} At oAl BEE BA|

DeERRE WAt WA A2ols el EHoIX S2 olgstod JAIstoiol o,
SolntEslol Zole M MPEAFLS WA Aol ZAl oo olE olxjolH Sxlstoiof
gt ct

1)

57
KIWOOM ASSET MANAGEMENT



7|8 22 MUK S S H1SFA)

SEUSAEE ol w2t HetFARetS HEstks Z2ols AU FH0lXSS S5t SAIRL L

Lt AISA

M EXAXIE ch2el sigste Alge O Alsed F X|x|glo] & eHF A X www.kiwoomam. com)
oAb 2 St=EZ2 25 AME 59 °|E1'i' Z 0 o| X[ (www.kofia.or.kr) 2! ZEBHEXIAKX} mhoF Atel 2
XM 2 dAaol AAlSID 2 5loig MAHEE 0| 835101 AR S5 .:.LIEL

i
=
ﬂ

T =

- =xegelzel HHO| auf Ae O AT HAE Sxe80lHel 28ZH(28F
HeeAr| T B3, YEEAAAe FRot £A8S ahich

- gojeiy| = EojRzlel ZF 2 3 AR

- Al MOS8 HHe RAXA] SHAE AR O U o AUEB

- soRpE5lel Holg

- EXMEAel HZ(cheh, HE Sol i == F8AYslel Wl wel WS
HerEatmore] Wl ot SAMIA WA, B ATHY S Hold AlRS HHSE T
sxtegeoldel HZo| U= AeeA ¥ M123zM3EM2s0 mal SXMUME HZAsHs
Aes Hel)

- NSRRI B, 2y it Helo % . U

- NBEAYA EE AUAREEEATL JIEIHS BR AN 018 4Fsts FRoE 1
g

- X0l ME 0l% 1130 =& ol REHo| 50208 olgtel AP I AMMTF BT EAHIE]
 H192A18 ShMoll mhal shxlE 4 Slohs AR
- Exjaleto] MEED 190 XLk $ 1HYZE ALstod AEHo| 5022 olgkel AP I Al

_|

—_ =
ST SARMEO] ¥ K1927K 18 EHMo] whet SIXIE + Tk AR
- RSMNBEADIT  EE SEIMMYBEAT|T(FEL - SERMEAMLYYBEA| TS
Zarsichel 32 ofS 2t Sel ol sitol B Ale
b WAIMY F 242X M 28 245 90 B2 CiNol WE AFY Bl AHel FS EE HE
E : Edel S wE N2 chl

)4
H. REUNREANIT w5 SExUNATAITe W
el L

>"“|f"

L 2 sl 2olxel Sxmeil EiE EE olx Aoz 2B Mk Al

Ch EetFAR Lo ol ZA Al 2iEE 3A
- MEEXA A= FEXAIER Mol £k 8 HM9= M158 M3T Ji=of mE FHAMIHICOZAM W
HMe7z= H7ehol wE ofZBSAltfaEelo] 2l 158 H3=z Li=ol e
FHLYHl Ao FAn pHE STHNEHSHES zZetechel o2 AL W8 52 thS2
T=oll wel SAlsto{of g et
o M HMe7x= HM2et I HM3gol w2t FolAAete tisto] o|ZAUS WAt EF 1 2EH
TH Al AL X O AR
o o|ZHSAICH | CHsto] o|ZHE HAlsts 8% 1 2|&
olZASAIH & | st of& 0
TH A AR
- MEEAAAE A 429 307X AN Ax 43 1URE 142 BAEE o/AAH AL HE SS
SHAYES S5to] sAIE A

0l
H
1o
4l
P
2
ro
gg

AR 2 O AR
et de 9—734;‘4% #ARSIA ofu

RIE=S
#elof
2 elof

4. olsf@A el SThe| Hajol mHet At
1) olsfAIolte] HajLhey (che| - wymi

o

of 3l A 2l
Hejel 7 el BF Hel 3
HH(A3) = A
S 0iof X A L 3| A ZI0AHeH 5 2| Z= Al 0
58

KIWOOM ASSET MANAGEMENT



ol

b

PN
=

o 2 EE{)Zhe] AHefh el ct,

KH

2

FEXEZ|7+2E AHehol

Pk
ARk

2)

3) FASHUX MH 7|&F

!
ol KM
ol 2 ol
T = 1l
T
O_H_ o
KB RO
NE
(T
D Sn
o_u_A o_Fou
uH o~
I ol o
3o R
I 3l H K =
x_._M_.ﬂ o>
~ 1 N &
NI g
R JH M
R AL g
- )
a B o
Jor = X ol
= 1o M| N KH T
B S
o WS T
S
_ATE____u_H.__om.__._.ml
&« K =@ W K
SRy S - |
=T LR
L R R
H K allX Uk K|of
RO Wk <F| O W FF
— N
2w T
Aﬁw._ = ™
K- o Klo
Hio
20
H Tl =0
i+ Klo El
B
KO

E}
=

Lt

=
=

oot

L ct

Ea
=

4

oo
oz

-t
100
—

0o
1o

100

7t Z1x4 A

_xT

__0h
el

8

[

A2 |0l

u-
._OH_

K1

I

5. 2=

59
KIWOOM ASSET MANAGEMENT



0f0

Ly

A}5tHod

u+

Soll

ol&te| FXEXIO| A T

2 ¢l

H et

Chsh
=}

[AFZE Olofl SHE

S

At

FRAREZE AEHEA 2F Mol 2

=

=
T

Et gl
= =

El

A
(hl}

Euch dEMez FXp
FAH A2t

XISH
=

=
=

=

o2 mAIEHCH

Joll St

SEAZITIE FE

=

_I

A

=3

b

YA =0

Apate 2
50%0|

[

[

St

t= HEQLCE
o

o

FA

ARSI B
|

—

[

5t

o

x}
Ex}xE7}

=
T

4t

ul
ol

F

s}

=X gzt 7ks

Al AH

I

1ol
ofd

FAEAL

otof A

H =

IE

stLto

=
=

2t
& A

AN
TTE

HHoj 2 =2f

=
folz SaaE 7|

=

2 M2 rCh

e
=

)

A

o)
240 50|

=
=

(

=
=

x

stLtol

2 oAl HEZE Lo

=

H& 2| X|
ol

A
()

A2 ctEA

=
e

d ool ah M =|of of

A
(=}

(=)

[=)

HES| JtASZ A oo 2

Kkl

=
1o

1
ok

op
O

ofu

LIE o]

HEA= 0

=2

oot

HiT

—_

<0

o
ot
<+

=

Clal=s

ol
AA

LUERARE S S0l

TENERS

s

et FAIL AR =,

ch=22

| S Ch

—
[

t

S| Atoll X235

o}

AR

=3
T

F XAl 7|

=2

ol
ofl

=

=

SEILX]
Ao

22|Ltabrt

INSAPN L]
3

174

[

o

=

b

=

<)

i et

b

()

CHAl HE R Lholl Hel = E U

RS FofEta

EEN

—

[

o} 7t

I

[ Ab
=
=

2
ot-l2t o8

HH
_IL_DI_I-

AlERR Kb o}
=2 5

AzM Fxf

H

[s1
=}

o7t UGH

U et

oA,
et

—

[

—
=
S

[

&of
st
lof, BEY

°

Al 7|
o

ZX
5|7 7t

o{of
3

=

=
P

—

2|7k =7
ot
=7t

[=

ch

=13

5

H

Active

g
I+

i
ul
A

==
1o

o
oK

1o

0f0

o
Ljo

~

1

5

00

)
)
ol
ol
1
z
Klo
T o
oY
™ 3
ot
K- &
|_|-_|| ol
|
O
ed
=
o
3z ™
o Ko
T ol
= <k
_xv.___ =
= o)
T K
),
M —_
ol
ol T
K ol
- =
sz
Ul wr
& <
R
o U
T
Klo
ol
<k

—_

K
<H

00
oy

o0

00
s

~
__A_I

00

Klo

Z1&E7t

4
<k

7
.A

I
<+

ol
ol

H %]

o

I NTRNE

!

3
=

8 x|

60
KIWOOM ASSET MANAGEMENT




