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5. 1 8ol FXCHARIAMS| E=TF F| S glo] FASIEE Z=3stA = 49

® TEgFERAe H19x=HM25 22, M3% 7t5, M55 WXl M75e #4d 2 8 H229=
Zt Sof| WE FAHI g2 FANMES MY ARH 1E7IX = HE5HX| of & Ct

® Tt ®MA17=el FAMAXIM F ARKHA F JH0fs3IHe MNE"HIISZO0I
HEtERAef M17=rM1golM M5t AE5F nletez sletst 42, HetFAIE A=
HHAMEE 37E ol XESte & FAMA ESE fIgt HAHES =FE
Fstodob shoh, ciEb, BE F2| ARE RO7|ZE 37HE oludl Y
SR AbRPAkel FZZEM ol M EOl o2 EdF AEYEXet ¥olsto Fof 7|2t
A 5 Hest =x& ZH™sto{ol it

9. MBTA| T FRHE, Bl Y AT

% O XISl SAIME U YIF BRI} WEA| SN Ects BIe giaU o

% 0| SARMEY] SXIMEF o Slgmals A WS £ |t AR oI5t AR SX| 0|
HAE 4 UAsUch o2 29 WAE SN o gpe Yge WH SE(E: HEAD) ¥
ENEN z

HXxtof et SAE o gl

1) £x ®at o gjgipal

7t Exixe

@ o EXMEI2 BXIEEAMES] KEXRMECRM o] FA Sofl Fz £xste Y8 22
HE|M2 ZA REXME[FA SXIAE KAEM| 100%0|5+E FAISl0f OXAS

e
e ] SR8 SXH A HEAE
<REXAIELS F2 S R) A
g 22y e 53 | Folel 1k 60% ol4t
100% 0|5}t -
2 ERHAIEHFA] 7ol X 40% Ol5t
oigole £t 40% Ol
Solz7el BhiE AW stT TAH7IAIFe #8E
] - _ L | 2 2sec
SithE = asoiudel Ax L T0% OIS ey soixisoln sisel olojol Ectn meE #e
SRIAIEE RAHEOl o] 40% 71X 287Hs ghch

@ o Exilte] 28AN H|DE 9l 6lmASE
10%]'2 H}&HCH

1) MSClI ACWI Index: =ZAEBHZ|e| Xts|A}b MSCI(Morgan Stanley Capital International)olA ZEst= X2 Z=YH
AZHAHZRZ 23702, olHE 27b 237F)e| thgFet FZYFEZ P4 (XSS www.bloomberg.comoilA  &fel

ghct)

[MSCI ACWI Index x 90%] + [KAP Call x

Z2) vlmX|S AEV|ne| Ag XSl mEE Z2o| ofjojrlsA W J|E} 280 AysS T £ Y= 2EA Sof Hsiz
ol vlmx|s2=A Hetsixl SiChn etEAL B|mASRA HEsiAl b2 Aol 2
=

=
Sttt g E of AeH, HUX|FIt HAY Zd¢ HASE T FAISAIER w2t SAIE

[l

Rl
P
tu
rﬂ:
ox
]
>

o et

% SDEXIAIEL| EXIFEE

A. 7|8 =229 HE|MEF TH DREXUE[F4A]]

@ o] FXAMELZ sl FAlo| FXRAE XMASHO 60% O|AMS FAStL, A, HEFASH, o=
2 RSAXL Sofl 22t FALAE A ZHO| 40% O|sHE FARRL CE

@ o FXelet2 32 ol ¥Sst X[, =7, A W et 7|gs MEste] etddoll S™EE
= 4l ZEEZ|2(Core Portfolio)2t Elotet 22 MZEM £= AERY, ZHE 5 FA7|5 ZEof
SHE2 F 7|8l ZEEZ2|2(Opportunistic Portfolio)2 TASH0] A|X=To| w2t ZEZZL H|SS
=5t 23 A=Yt

<EEEZE|Q TA YA
+ Core Portfolio(ial ZEEZ|Q)
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- 32 HEE S3Se AY Y2 J|gez X[, IUt, MY vl ES Ssf a5 =7

- 5t (Top-down) B4 S S5l =71 ¥ X | AT 2=z

- HX st AMEAl(Bottom-up) &40l <ols MEM, oM, FUM S& 12{stoi EHOHEO|
fFSict EHobEE 7|gE UZEsto] HE FXE o™

+ Opportunistic Portfolio(7|3] ZEZ2|2)

- 2zt Eol, e, DHEH=Z MN-HMHY EAMZS S olziel dHsisteE EdME @ AMdant
HHE EX 7Y T MY

® O] FAAERZ A|ZHMEO| w2 AEstD HIXol ojojMEte FASIERZ RIS ofjofZ2 21510
ofoffd| g0 B2t £ A&t ojoju| &2 7= FXAEL H|E2| B7IE o7& #= ASFUCt

@ dH|wX|g
o FXtorlEtel 284X dH|wWE 2|sh H|X[=E ‘[MSCI ACWI Index x 90%] + [KAP Call x 10%]’ 2
&t

F1) MSClI ACWI Index: ZzZABiZ|e| XI3|A} MSCl(Morgan Stanley Capital International)ollA xSt X[+=2 Z=2Y
A ZHMZEIZ 2370, olHZA =7t 2370=)e igdFet FHF=2 74 (X+HEE2 www.bloomberg.comdlA  Eelvts
g ct)

F2) WX AbET|zHe| AME X|Fof ZEE B2 ojoiztsAd 2 J|E 280 JEs £ 5 JUs 2EEZE 9| HE=E

=
olsf vlmA|$2A HMESIX| Cin BEREFLL B WAS2A MESiR 22 ASlo] wME Hom BElEs A9 e

SAHAD BEE O Xz HAdg $ Ao, HnX|$IF HAEH 4 HWASE $ SASAEXC w2l SAE
of & L ct.
6® F2 FAUM= HE
ol =
ol 3242,8192HH (U.S. Census Bureau, 20184 7€¥€ 7|&)
S| £ o| =2{(USD)
GDP US$ 19 9,601 (U.S. Bureau of Economic Analysis, 20184 1&7| 7|&)
1el= GDP US$ 51,337(U.S. Bureau of Economic Analysis, 20174 Z7|F)
A AMMEE 1.57%(2016H), 2.22%(20174)
MET=E 2t Atdo| GDPOlAM REX|SH= HIS
& FSH18.4%), MEMH[A(12.1), HM=H(11. 7) WS/2|2(8.4%), TA0(11.8%),
HEEAM(4.8%), 1AM(4.3%), 23MH|A(4.0%), L5(3.0%), L(1.8%), MH(1.5%),
S2(0.9%), 7B} Mu|A(2.2%), B8 F2(12.5%) (2018 17| 7|=, U.S. Bureau of
Economic Analysis)
FR FEE=S JIAR, M7IHAZI7], 7 2 AREE, XSk 4 BE, 8323 S(World Trade Atlas)
T FAES BR™MAZ|Z], 7|A 7, AExt ¥ B2, 77 ¥ A7stet, o/ekE S(World Trade Atlas)
A A
el 848% 2HM (20174 7|=F)
St A QA T 2HCHF)
GDP 6,785 =2{(20174)
1212 GDP 80,59 =a{(2017d)
AZ AMMEE 1.4%(20164), 1.0%(20174)
MET=E MH|AMA(74%), M= (25%), SE(1%)
T TEES o|ekE J|Et A E, 7|AF, A S
F2 FAUES ANSXE, MIINMAHE, 7| HEE S
o &
ol 19 2,6692+H (2017H)
S| S| Japan Yen (¥)
GDP 47 8,721 ©Ef (20174 7|=, IMF)
12le GDP US$ 38,439 (2017 7|&=, WEI|F, IMF)
AN AFMEE 1.7% (20174 7=, IMF)
M= 1Xb A4 1.2%, 2XF M 26.8%, 3XF A 72.0%
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FL FEES MIME, AYHE, HtoH, HAE, FMELMT|7| §
F2 FUAES A, StEX HMEFEd|, HZE JERE S FEAN 4
g =
ol 6,6042H @ (20174 7|F)
S}H| el ¥= 12 =(GBP)
GDP 2% 6,250 =E{(20174)
1215 GDP 30k 9,735 (20174)
AR AMMEE 1.9%(2016'4), 1.7% (2017'4)
M= 1XF A 0.6%, 2R} A 20.2%, 3R A 79.2%
F2 FEES JIAR, ASA 2 BE, MAREEHE, HEE S
F2 FAUES JIH R, AMAESA H BE, MIMAI|I| S
=g A
ol 6,7208F 2@ (20174 12% 7|F)
ShH cHe 2 (Euro)
GDP 27 4,650 =2{(20164)
1215 GDP 48k 2 380EH2{(2016H)
AX AMMEE 1.1%(2016A), 2.3%(2017d)
Ad = U 1.6%, 2 13.7%, HAAY 51%, MH|A 79.6% (771X J|=, 20174)
FL FEES stg-9F ZH|, XSk, o|UE, ANSAEE, S5 E S
F2 FAUES F-2F |, X{Skt, oUE, A7, ARHE S
1) A= tf/E M2 A 7 (KIEP), KOTRA
F2) MY| B2 YAPE AEE ohsh AR 2 HEZRE AojF A2 HiEo=Z J|ME Zoluh, YAE 2 HEtMo|u S
ZIE 2XSHE Ae ofduch EXAEXN, FXM| SXMIIF S22 FAXAS sHYEH HEFAI|TIE ofd A<,
AV 2SR EXL Jbs 2 F LREE JIME ol 23bsidct we2lM, AEEARAE £AEE Sof Raste e
Lholl A A47] 27HS0] ot 2Jloll = A 5 o0, L3 AV BILS0| FAISHA| 22 5 UG CH
Lt I3 atel Mef
@ SHSHSAYHS z235t6H7| /st FHFEAKRAs 2ot Z20 SstaE Zhf 2 ZuMMES
ofofjer = UsHch HFFEARA= siel FA oA Jrdel #HaSM, §X+== 2 JXHE S2
zisto el X[7F Jhseietn EotEl= 2lEpApate] AR SE|XE Adle o ot ehsl X2t
MES Ak 52 0|85t HES oA oA stge HES2E Qlet &4 2 gloi=
Ag S»dch 5, 2stEAl ARMo| FXsE| 2o =Fol dstel  Jix[JF AHSstH
BAtE (Bt o o2 &4A)o| UME £ Acni, o|zfst FIHH £MS WX[sY| fI5t0d EG|XE
AAlste AL et Ot B2 d3te| JHX|JF Ho{X|H Exjel(stgisof wE o[e)o] LM £
oo 0|9 2 ALY EHI|XE AASHH 2358 FIM 0o|AUT|F I AAET|IE g Ch EESH
S| X & AAle E2 Hellxs=E 52 FIHHel |80 2eF Ut
F1) 0] EXRMErS FQUMAME £ FHDMAMEZS 8slo] B6|X| Mzke SELICE &b Xl w2 H|8e MEEo
Aol FUHTYMAES &2t A2E BHEZ L £5E S| U8 AHE50| Jissi, HelnYAE2 e EMM 52 S
vl g0l MastElol UK &m AekEke Rixo| olo| v|Eo| gi=lof %lof H|EBre HWE Ez|sto] MEEA ArEshE Zo
S5t watM, ol FARAENS] B X Mzke| SMA FfDMAES #EX| HB0H2 EAZ Zole SXRXilA
SXMESIAL H2E HEE HIsP 2 £ Jooz X0 e H[ES EWEE MESK Zadct
@ O FXAtrEto| FApst= 2 bR 2H[HHo| st 100% ol Xl= 27tsstz| 2o 26| X7t

Jtssiotn Botels= 2fstAHte| 42, FESTIMAHY FEMSE SoM I M= EollM
Hefl=l= S3HE FAt=l= 520l tholl =AMEIIY 70£30%2] SE 26X +E8 #7AIsts ol X
Hetg Ade AlEol, =283 0|99 Y[EtS=tz FAtzls F20 dsiM= ELsictl gekbE
4% X Here| Add JbsEuch HESFAEAs Hest d9 Ssd g #
ZelupdadER(ME, 28, 89 )2 Hulg & AsHcoh 2 S48 S8AIEe HE 522 47|
SH 2R £FE2 FAIVF 7IsHM2z2 OEAL Es FAKL o/dE diE = Us B SE
2o x| +ES HOLIM 2EE = UFUCL wW2tM, FARMEL] /s, FIHES, gsts
EtAEY SO HEol w2t dA sXelE2 ZE sXe|En dolg = AsuCch A=
sresoz Qg 23| u7t SHoln{, O 2o FHoz mUHES St WX e FYUSHK]
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2EMntE HstAHL RHHsto] AlLkE HezA, g == 0| ZHiAl EHFsiol & Ma2 Al
i HEEUCH E7|E7HH2 H[ MO AREHOLE S Xtoll oist T4M" F=E)oIM st &
QIFSIX| 7] =0l 7IEHE 7IELR o FAEQ0| (-)&ael HRuE FAXE AUME
T AsHL

27| FXAAS0| et M8 H 2F Xl CiEt AME T FH, FAXe] MFHe X9 So
mal gt = &4k I2R, AR FARIE it FAZ elEt Mz dgo| ofsiod
ZMEZE7tet gelste Aol F5LICE

0=

=

mok mjo met ok

o m> >
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712 229 HE[ME T XAFEXAME H12[F4]
H3E. ZEEX7|Te T L SBSAH S| et A

1. R

O BXAAMES] MEXE= FAS| AL 2 FZtAto|l &5t HEO 2ot Z7|(EAZ|E & FAMLIEO st

SIAZ|Eofl w2t M Elen], & MEMIEN CHeh 3[AHZEANE el 2 ZAte|7d 2 chaxt 25Ut

7| 2+ S| A ZAPH 2l ZAtelA

H 13 7| (2019.02.14 ~ 2020.02.13) 3| H ZEALE H| el
HM127| (2018.02.14 ~ 2019.02.13) 3| H ZE AL H| el s
H117] (2017.02.14 ~ 2018.02.13) S| A ZAEHE A shHeel 3

1) QM EFHL (2hel: &)
CHALCH = F
A 13 7] H127| H117]
£} =
(2020.02.13) (2019.02.13) (2018.02.13)

28 Xtat 2,248,968,320 2,209,670,842 2,381,457,638
e 2,217,213,185 2,176,636,483 2,342,900,391
ohy & -28,853,092 12,581,961 -957,704
S-S/ AER 0 0 0
dAE 2 o xZ2 60,608,227 20,452,398 39,514,951
7|El 2EXHoE 0 0 0

7| EFXFAE 1,121,628 100,259,698 23,280,908

RHAEEA| 2,250,089,948 2,309,930,540 2,404,738,546

288 0 0 0

7| EFRRY 1,100,137 99,267,368 23,043,724

S S A 1,100,137 99,267,368 23,043,724

dz 1,437,999,200 1,700,119,121 1,789,529,247

A= -67,933,815 166,927 -81,811,250

oleleloj =2 878,924,426 510,377,124 673,976,825

A2EA 2,248,989,811 2,210,663,172 2,381,694,822

(2l - &, %]
£ A AN
& 13 7] H127] &117|
&t = (2019.02.14 ~ (2018.02.14 ~ (2017.02.14 ~
2020.02.13) 2019.02.13) 2018.02.13)

2849 604,593,475 275,374,626 576,212,275
0| R}£=2l 587,981 448,734 583,539
CIE= gl 38,895,616 48,216,907 41,043,363
ofjoff /= 7 b X (£) 565,109,878 226,708,985 534,585,373

7|Etg=2 35,207 3,100 170

2848 0 0 0
HASAL 0 0 0
ojof 2 0 0 0

36

KIWOOM ASSET MANAGEMENT




7% 22 YEIHE S KAERHIE H1S[FA]
7| Eld| & -84,330 -80,770 -85,750
Cty|£=0] 2l 604,544,352 275,296,956 576,126,695
ojol S| Mg 0.00 0.00 0.00

F1) 2o SEE AlE 5 ojofszBole FAtjujel vivet B8 LEE AB2A Y 28vlztser
Z Moz HRs FAllHom Lo MSELC 15 T Sete] Al FAISXTIRI} 100220l
o

F2) 7| thd| ofoiEME 0% &
HdYTHol HaEA7] mRAU k. wEkM
FAH O] Ed =X R = AFHC

F3) BAILALRlL] BALALE B2 HEFAZIFL Fols A MFHMECHAHZ=E 2 EAALM)E TSR] 2te =+
o0, o Z2 HAz=E A E2AALUME SIRFEFAHEE IES ZHO|X|(www.kofia.or.kr)oll SAIE ZALEME

S35t0f =helst = QlEuoh

st sfedol olst Falel ojErb BUEEUT olof FAHAIE
Azl wiwst ghoiyl wMEH F2 ol SXRMS0] FREDA s

2) M=% (ke o)
= = =137 (202002 18) 127 (20100218} Hi17l(2018.02.18)
= = = o
[
&0.605,207 00,452,585 38,614,881
E0,808.207 20,462,588 59,614,861
o o
o o o
] ] ]
1. 0 0 o
o R =T e RO ] ] ]
3 HEOE o o o
4 nEZ ] ] o
7=3a 2,217.218,186 2,176.636,485 2,542,800,381
LT EEE o o o
2 HEZE 0 0 o
IeUTE 2,217.215.188 2,176,656.455 2.342,800,581
4. 7 =EIx 0 o Q
e -2B.B63.082 12,651,861 -B57, 704
LT AR -28,B63.082 12,681,861 267,704
4o Ha T o o 0
ST o o o
2 == o o o
ELE o o o
e o o o
722 A o o o
1LREE ] ] ]
o HME o
7l = R & 121,828 100,260,685 28,260,808
CHEESEEs T 1.101.808 100,248,660 23,084,509
2 F o042 0 0 o
EREIE ) 19,822 10,050 16,078
4 o= T T ] ] 0
B F|=|sL S 0 0 o
L) o o o
TeLTEETRT o o 0
T o4 = A 2.250.058.845 2, 508,850,540 2.404.735.646
r A
o o o
o o o
o o o
0 0 o
1,100,157 9E.267,365 25.043.724
o o o
0 0 o
1,080,887 20,267,088 25,054,484
2,240 10.280 2040
0 0 o
o o o
1.100.157 20,067 385 05.045.724
| 457,898,000
—67.833.516
TE.ED4.475 7.
o74,380,074 = o 5TE.EI4,428 §10.577.124 73,876,525
056.050.1688 = <= -
87T.660,150 =
1,457, 880,200.00 B
1,700,118, o0
1,.768,608,247.00 )
= A 2.04B.880.51 2.210.665.172 2,351.684.500
=Hy RE==x 050,058,845 2, 508.850.640 ©.404.735,646
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7l 222 ZEHE

ol¥
H
al
m
Pl
=
n

(hel: 2)

= H13N{2019.02.14 ~ 2020.02.13 H12N{2018.02.14 ~ 2019.02.13 H11N{z017.02.14 ~ 2018.02.13
- ElL ElL g =
2 8 = 9
1. B9 39,518,504 48,565,741 a1 527,072
1,00 &= 2 587,951 445,734 583,539
2 WS+ 38,395,616 43,216,907 41,043,363
5 B o o o
4, JEtE R 35,207 3,100 170
2 MEA2Y R ARY 574,585,536 322,230,435 920,601,837
1. MNEZH0N0E IR a i] i}
z M BRZAN0 2R i} i} i}
3 USRI 653,416,776 274,395,374 837,702,527
4, & Z00CH = 3 200042 2Rk ] i i
5, OhY &S OHOH /2 e 21,168,760 47,535,061 142,599,510
6 QMR i} i} i}
T, IR a i] i}
3 MAAER AAxE 109,475 555 95,521 A50 445,016,464
1. NESHN0 I A= a a 15,614,295
2 MESRONOE 2R ] i i
3 U SRIONOE DT i} 64,500 343 526,042
4 HS = AN PR i} i} i}
RRTIRE = =41 1 e B 108,475,655 95,456,650 86,376,124
6 QF M/ B IRE i} i} i}
7. J|EtRE a i] i}
2 8 H £ 24,330 80,770 85,750
1. 2E5xE i} i} i}
2 Bl ==& i} i} i}
3 ElgE 0 o 0
4 MBxEBlexiE a i] i}
A E=peey = 54,330 50,770 85,750
& JIEHHI2 i i} i
SAN=012(E= BAN==H) 504 544 352 275 206 8956 576 126 695
AES=012({T= HS==H) 2203309963 1,171076907 5857348028
2. ¥ MY 9 stofsiE
=[x
7L 71§ 22Y HE|MEF S XFAME ®H 1 S[FA] (chel: A=t o)
. A Z|ZE S
7|12k = ©1 = = 7|2k ®3
A (ura) Etojf
712k a4 a4 z o
(&%} =N E3 =N € =4 € =9
X2 x5 X2 X2
2019.02.14 ~ 2020.02.13 17 22 5 7 8 11 14 22
2018.02.14 ~ 2019.02.13 18 24 7 10 8 11 17 22
2017.02.14 ~ 2018.02.13 22 25 6 7 10 12 18 24

Lt 7|8 =224 HEIMZ A ANFEARME M 1 5[F4] sFRMF -2zl (A1) (22l AF, )
Z

7|12k= H1 7|zt Ftm
AH (uka) Shojf
71 4 4 24 x4
(EXt =N (ZR} = 3 =4 ! =
X2 X2 X2 X2
2019.02.14 ~ 2020.02.13 9 10 0 0 1 1 8 11
2018.02.14 ~ 2019.02.13 6 8 4 6 2 3 9 10
2017.02.14 ~ 2018.02.13 7 8 1 1 2 3 6 8
ct 7|8 224 HE[M2F ZA AFARE M1 S[F4]] sF20(HFT-2E12] (C—e) (cHel: 2=zt AH)
7|2bx &3 sallide 7|zket ®D
A (uka) shojf
71 a4 a4 4 a4
(&R} =N (Ex} =t (ZX} =l E =t
X2 X2 A& A&
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2019.02.14 ~ 2020.02.13 4 4 0 0 1 2 3 4
2018.02.14 ~ 2019.02.13 5 6 0 0 2 2 4 4
2017.02.14 ~ 2018.02.13 5 6 2 2 2 2 5 6

2l 7l 2EY HE|M2 ZA ANEXRIE M1 S[FA] R0 F-2Z 212X ZHC3)

(Er91: of5, of2l)

J|7+E BT bt s 7|7+ &3
M (L) hal
71z a4 a4 o o
(&R} = & =N (X} = (X} =N
x| 24 x| x| x|
2019.02.14 ~ 2020.02.13 0 0 0 0 0 0 0 0
2018.02.14 ~ 2019.02.13 0 0 0 1 1 1 0 0
2017.02.14 ~ 2018.02.13 0 0 0 0 0 0 0 0
o}, 7|2 224 HE|M2} S XEXRAE M1 S[FA] $4R20|AT-2Zalol-2 41 ZHC5)
(E9l: 4=} o)
sA7|2t B
Jlzt2 ®a AP & Jlzie o
M (L) haf
71 zf ) 4 x5
(&%} =N E3 =l € =4 € =4
x| 4 x| 4 x| x|
2019.02.14 ~ 2020.02.13 6 7 1 1 1 2 5 7
2018.02.14 ~ 2019.02.13 7 9 1 1 2 3 6 7
2017.02.14 ~ 2018.02.13 8 9 2 2 3 4 7 9
HE. 7|8 224 HE|IM2F A XNEANME H 1 S[F4A] s ME-28121 (A-e)  (EHl: 2zt og)
S|AHZIZF =
Jlzt% ®o LS Jlziet @o
M (L) Stal
7Ick Z4 Z4 a4 a4
(EXt =4 (ZR} =0l (ZA} =i ! =
HJiEes x| 24 AEas AEas
2019.02.14 ~ 2020.02.13 0 0 0 0 0 0 0 0
2018.02.14 ~ 2019.02.13 0 0 0 0 0 0 0 0
2017.02.14 ~ 2018.02.13 0 0 0 0 0 0 0 0

AL 18 22Y HE|INM2E ZH XAEAME B 1 S[FA] 225 -22104H (S)  (2h9l: ozt ofd)
J|2tx &3 =2z ks 7|2k F3
M (u) hoj
7I2t af af e A
(&%} =94 (Bx} = E = E =
x| 24 x| 24 x| E%) e
2019.02.14 ~ 2020.02.13 0 0 0 0 0 0 0 0
2018.02.14 ~ 2019.02.13 0 0 0 0 0 0 0 0
2017.02.14 ~ 2018.02.13 0 0 0 0 0 0 0 0
1) o] 2ol oSt M EXES EgtolFEUCt 722 Tn FH2 AM T J|Fo2 M EQAEL O}

3. MEFEAP|Fel 2SAXMA 7|F)
ClZo| FAAE2 o FARMER] MAHMIE LIEM # olzfel RSMIE EFsts A2 obduch
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EXAY Fols FXIXfe EXlEC| E8S =E2|IX 2ME ZHoZ Hdhd sAES SIE7|ZE ot
YaTAdES, ¥ $UER2 7|12HH dE HIMH2 LIEPH AUt d"Wd o4& 2L HdEH
TUE st ME= MM Es FXETEAL| FMI[ELER MY FAUABEM AM FAAEEe
TUEE2 I ctE F U=z Hx =2 Folsto{or gt of FXRAMEe] FAMIIel mEHE AMMSH
L 82 SEFAIE S MXISAIALO|Eo] HAIE X =%, £AAMA S &=s5HA|7| byt
1) A A EMANT|E) (22l %)
2E(5) H| X[ 4=
150 1367
9.38
100 - @ I
. 7.79 7.83 7.
6.97 712
5.39 5.42
50 —— -3 - B - -
00 | | | | |
F14 FZ 24 F 34 F 54 2459 o]z
ZZ 1d zZ 24 zZ 34 zZ 54 AN o|F
7|2+ Mxel 2019.02.26~ | 2018.02.26~ | 2017.02.26~ | 2015.02.26~ | 2007.02.14~
2020.02.25 2020.02.25 2020.02.25 2020.02.25 2020.02.25
22(2) 13.67 5.39 8.29 7.79 7.83
H| m X| %= 2007.02.14 9.38 3.41 6.97 5.42 7.72
ToUE HENM 10.79 11.83 10.85 12.22 15.32
S4E0FT
-2=alol-H —3.56
23| ZHC3) 2011.01.10
SimENES -17.92
++E0/37
—emalel-g 11.48 3.24 6.05 5.67 8.35
23| ZHC5) 2011.02.15
ETIMESES 9.38 3.41 6.97 5.42 9.02
AAEAJ;‘;_
o te A 11.61 3.41 6.22 5.85 5.79
2zetel (A1) | 2007.02.14
E[ImbNES 9.38 3.41 6.97 5.42 7.72
++g0/5T
-2zl (C- 11.42 3.26 6.09 5.75 5.51
o) 2007.02.14
E[ImbNES 9.38 3.41 6.97 5.42 7.72
T RA 12.08 3.90 6.76 6.41 8.91
=e2tel (A-e) | 2014.05.22
SimENES 9.38 3.41 6.97 5.42 6.85
SFEEF-
2alol A 12.08 3.90 6.76 6.41 8.85
(S) 2014.04.23
SimENES 9.38 3.41 6.97 5.42 6.58

1) H|W X[ [MSCI ACWI Index x 90%] + [KAP Call x 10%]
* O|™ H|WX[F=: MAH2A~2009.06.09. [MSCI Daily TR World Gross EUR x 90%] + [KAP Call x 10%]
2009.06.10.~2011.06.06. [Dow Jones Luxury Total Return USD X|== x 90%] + [KAP Call x 10%]
2011.06.07.~2016.05.18. [MSCI World Consumer Discretionary x 90%] + [KAP Call x 10% ]

F2) HluX|F2| ol B0ll= 28ES § FAREC FitEls 24 8 B[ E0| BAEX LySHCE
F3) A" R FUAE2 Y TSt FHFAES J|stEAUAM R AHME AWoR V|7t Sete| HE +AUAES LE=
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7le 222 ZE|TUE S AEAUE H12[F4]
x| el ch
F4) BRE SRS Z2 AETPSASR I RE ZF $USAS Sl 285t SAME(NA)E J|Ee=
MG T Ol A FAME(NA)S FoABME 2EES S FAME Bijsls B4 So| YA g ok
F5) 2 $olE2 MM J|Folod, AMY|FLR MEE $UER MM EAAEE fol82 I oE £ USSR €=
&0l 5pA{of Bhu ot
F6) $UB HEM(EFHADS slV|7t HEo| o FipolZ0| H@F$OBolM S4No=z dojuig SAYEXE
HO{FE $X2AM, HEMO| £24% U8 S2t0| Yiws HEo| 20| Eohs 2 ooyt
2) AZHFYEMTTIF) (ehel: %)
+—28(%) = H WX
250 r
200 L o 2168
. B 168,57
150 + 1367 »14,32 D
100 s 938
50
00 1 . _2 29 1 1 1 _ I
-50 - ATER A2 et Z 334 43R Tl
100 - B 877
-150 -
22 1dat | A2 2dR | AZ 3dRt | AT 4dxt | AHI5dR
7|2} MEel 2019.02.26~ | 2018.02.26~ | 2017.02.26~ | 2016.02.26~ | 2015.02.26~
2020.02.25 | 2019.02.25 | 2018.02.25 | 2017.02.25 | 2016.02.25
28(2) 13.67 -2.29 14.32 21.68 -5.82
2007.02.14
H| DX 4 9.38 -2.22 14.47 16.57 -8.77
*+g0/57
-ezalel-8
2= ZHC3) 2011.01.10
SimEES
S4201ET
-ezmall-g 11.48 -4.39 11.90 19.93 ~7.91
27 ZHC5) 2011.02.15
H| x| % 9.38 -2.22 14.47 16.57 -8.77
A ME -
OT;F_*E;T | 11.61 -4.19 12.09 20.16 -7.72
2x2kel (A1) | 2007.02.14
ClimbNES 9.38 -2.22 14.47 16.57 -8.77
>+E0[Z7
-22fel (C- 11.42 -4.30 11.99 20.09 ~7.78
e) 2007.02.14
ClimbNES 9.38 -2.22 14.47 16.57 -8.77
AAEAI_-I;E_
ool T' 12.08 -3.67 12.71 20.81 -7.19
=2tel (A-e) | 2014.05.22
ClimbNES 9.38 -2.22 14.47 16.57 -8.77
*52E3-
22l 4 H 12.08 -3.67 12.71 20.81 ~7.19
(S) 2014.04.23
H| DX 4 9.38 -2.22 14.47 16.57 -8.77

F1) | X|5=: [MSCI ACWI Index x 90%] + [KAP Call x 10%]

* O|™ H|WX|

= HYY

~2009.06.09. [MSCI Daily TR World Gross EUR x 90%] + [KAP Call x 10%]

2009.06.10.~2011.06.06. [Dow Jones Luxury Total Return USD x| x 90%] + [KAP Call x 10%]
2011.06.07.~2016.05.18. [MSCI World Consumer Discretionary x 90% ] + [KAP Call x 10% ]

F2) HluX|o| o Boll= 2EES S FAREO FiE= B 3 BH[E0| HAEX| AU
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F4) ZRY SAMEL ZP WTHLUE IEZE BE IR $USHS Syl 28ss SAMSEFA)E JFo=
BMBIAELICH 0f B2 SARIE(MA)Y +UBols 2825 5 SAME 2usE B4 So| YEsx| grgct

F5) 2 98BS AW J|Foln, MMIEUR MNE $OBR MM SXAAYe $oyES I COfE » USS= HE=
k=1

3) TR R Y
L
-1, 2863 0,05 u AE
‘ o2
TEHRAEH
= THAE
mREM
SR
s EPIERHS
95 54 = 7|E}
[2020.02.13 S / EH9) - 2@ %]
= AHApIZ E i
T2 oF4 | ma | oz |SZ3T W me | T lasms) | U3 HESE
A 0.0 0.0 0.0 22.2 0.0 -0.3 0.0 0.0 0.0 0.6 0.0 22.5
= (0.00) (0.00) 0.00)) (98.54) 0.0 -01.28) (0.00) (0.00) (0.00) (2.69) 0.05) (100.000
EUR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(0.00) (0.00) (0.00) (0.00) (.00 (100.000 (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)
KRW 0.0 0.0 0.0 22.2 0.0 0.0 0.0 0.0 0.0 0.6 0.0 22.8
o) @oo)| oo 72| oo ©om| ©o0) oo @oo| @es| 05| (100.00)
UsD 0.0 0.0 0.0 0.0 0.0 -0.3 0.0 0.0 0.0 0.0 0.0 -0.3
o0 oo oo w@om| oo ©om| oo oo @oo| oo 0om {0.00)
Z1) () e DEEA| T AHAEY Ofu] 8]ES e U Ch
F2) 0g : =Y FEAM(CD) & ol5S Lk
F3) ity aEe otdaEe Moo wE ASEHMFel wAds TstH, FTMAE FotdE I/ mHyAEE

(k=2

| 2
F4) BATMYAES TYNES Hejo| W2 £S Uste, FLTMME FIIY(YSIHFA0 AE PP YBAIYS
marene A/l THAEY PAHE 715 ot

ES

<O| FAHMENO| FAISIY UAE RFEARE L] AL 74 HEDS
A. 7| 2SS EHHENAZHZEXIME[F4]
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712 =29 HE|ME S AFEAE 1= [FA]
LB
u A3
LR
B IHERSH
BIREAE
BREM
= E R
B B CHE S0
80,11 7| E}
[ 2020.02.09 &7 / T - A& %]
= oENE EEns =
==13 TEHE =] 21th= 7 of
¢ za | ma | oz FEIM gy | ome | 7Y luzmy) om | zaz | T HESE
517 54.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5.6 0.3 0.0
= oi1)| oo ©om| mom| oo wom| o0 oo o] @3] ©58] (100.00)
cAD 17 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.7
(100.00) oo o0y oo @oo| oo wom| @om| oo w00 @©om| (100.00)
CHE 0.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.8
10000 o0 o0 woo| won oo oo w©on| w©ow oo ©on| (100.00)
Ny 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.2
(10000 oo o0 woo] o oo o] ©on| o oo ©on| (100.00)
EUR 3.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3.2
10000) oo oo woo| o[ wow| oo ©om| ©ow| oo ©om| (100.00)
cap 1.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.0
@96 w000 @om| ©om| oo wom| o oo o] ©on| ©on]  (100.00)
KD 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1
(100.00) oo o0y oo @oo| oo wom| @om| oo w00 @©om| (100.00)
oy 36 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 36
99.86)] .00 on| wmow] oo won| ©on| w©oo o] wen| ©14] o000
AW 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 30 0.1 31
oo won| oo o] won| won o] ©on| oo ©74an] @53 (100.00)
UsD 435 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 26 0.3 464
9380 w.00] ©on| mom| o] won| ©on| w©on o] 63 ©570]  (100.00)
4) MR FE FXHAXMN 7A €&
@ Il MASFE 7 s i EhAte els
@ Il MAAMNBHIISZE 74 SHHALE gls
® sHelxfH 2 sielFal ZI1E 74 e SHHALE gls
® = T4 AT EH FH o SHEHALE gls
® iz ¥ shelF4 St 7o g i EhAtet els
® = oTtHMEE FHSEE i EhAtet els
@ afie mtMMEH FHHE
[ 20200213 &/ BHR - SE %]
HETe EEg ERHE -
Eiz 14.2 100.0% .
=4 14.2 100.0%
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712 222 ZEFEH S NEUE H12[FA]
I:I — E - — —
H45. HSFA|F o s Alof] zHsh Ate
ita ~
> =HOj| S| A
P ] | [
Al p EHUMLZBHE 5)
) 2o —
e - ®e | =3
sgssa | o
39
F o
IS HAL " XISt EXHE
(295438 5 N p— ==
i ==
- =M =3} - HEX 22
= 3-8
- 222
29
FALMYMHE
A
1. HEEAA Ao 25 Abg
1) 3lAPHR
SN 7| 2EARLZE FAIS AL
= i = 11 = | =N
=4 9 ofary HgA_I ASET 0f2LtR 242 18 7| STolHAAT O
(e42fX: 02) 789-0300 / www.kiwoomam.com)
1988.03 =HI7|FAAZFAE|AL HE
1990.09 0|= SEC FAKIE2Y S5
1995.02 LGEAALZ FAISAIZ MSHE
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