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7| 2KIWOOMTDF2040H E| &

(2025.12.31 7|F)

359 EEHIEAH 35 SXHES} T 28M oy M7HEAH ()
KIWOOM = 1134 114470 KS Equity | KR7114470008 | KRW e | Kiwoom Asset Management Co Ltd | 2009-07-28 426
KIWOOM B2t #(AA-O| thHE| = 454780 KS Equity | KR7454780008 | KRW M@/ =/ BRMA Kiwoom Asset Management Co Ltd | 2023-04-11 4,751
KIWOOM 200TR 294400 KS Equity | KR7294400007 | KRW FA /3= Kiwoom Asset Management Co Ltd | 2018-04-20 12,910
KIWOOM FAEH50 316670 KS Equity | KR7316670009 | KRW. FA /3= Kiwoom Asset Management Co Ltd [ 2019-01-21 173
Y| Qlzap 088980 KS Equity | KR7088980008 | KRW A/ 3= - 2006-03-15 53,879
abrdn Bloomberg All Commodity BCI US Equity US0032611040 usD CHA| /7 RAXER Aberdeen Asset Management 2017-03-27 25,475
ISHARES MSCI WORLD ETF URTH US Equity | US4642863926 | USD FA M= Blackrock Inc 2012-01-12 97,089
ISHARES 20 YEAR TREASURY BO TLT US Equity US4642874329 | USD MH /o= /=M Blackrock Inc 2002-07-26 681,027
ISHARES RUSSELL 2000 ETF IWM US Equity | US4642876555 | USD FA /0= Blackrock Inc 2000-05-26 1,059,860
iShares iBoxx $ High Yield Corporate Bond ETF HYG US Equity | US4642885135 | USD M@/ 0=/ sto|gE Blackrock Inc 2007-04-11 286,619
ISHARES CORE MSCI EMERGING IEMG US Equity | US46434G1031 | USD FA/ MBS Blackrock Inc 2012-10-22 1,733,330
iShares Global REIT ETF REET US Equity | US46434v6478 | USD A/ 2= Blackrock Inc 2014-07-10 61,642
iShares Core Intemational Aggregate Bond ETF IAGG US Equity | US46435G6724 | USD M/ 228 A Blackrock Inc 2015-11-12 165,100
ISHARES MSCI CHINA ETF MCHI US Equity | US46429B6719 | USD FM/ B Blackrock Inc 2011-03-31 11,123
ISHARES GOLD TRUST IAU US Equity | US4642852044 | USD CHA| / KXY Blackrock Inc 2005-01-28 98,817
INVESCO NASDAQ 100 ETF QQQM US Equity | US46138G6492 | USD FA /0= Invesco Ltd 2020-10-13 101,350
Invesco Optimum Yield Diversified Commodity No K-1 ETF| PDBC US Equity | US46090F1003 usD CHA| /7 RXETH Invesco Ltd 2014-11-07 65,300
JPMORGAN U.S. AGGREGATE BOND ETF BBAG US Equity | US46641Q2416 | USD A/ 0=/ SEMA JPMorgan Chase & Co 2018-12-14 16,724
State Street SPDR Portfolio S&P 500 Growth ETF SPYG US Equity | US78464A4094 | USD A/ 0= State Street Corp 2000-09-29 652,276
State Street SPDR PORT S&P 500 VALUE SPYV US Equity | US78464A5083 | USD FA /0= State Street Corp 2000-09-29 455,094
SPDR S&P 500 ETF TRUST SPY US Equity | US78462F1030 | USD FA /0= State Street Corp 1993-01-22 10,250,248
VANGUARD FTSE DEVELOPED ETF VEA US Equity | US9219438580 | USD TN/ MT= Vanguard Group Inc 2007-07-26 2,783,766
VANGUARD TOTAL INTL BOND ETF BNDX US Equity | US9220314076 | USD | M@/ Z2Y / ZEMA Vanguard Group Inc 2013-06-04 1,070,162
VANGUARD SHORT TERM TREASURY VGSH US Equity | US92206C1027 | USD M /0= FH Vanguard Group Inc 2009-11-23 371,447
VANGUARD S&P 500 ETF VOO US Equity | US9229083632 | USD FA /0= Vanguard Group Inc 2010-09-09 11,998,549
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7| ZKIWOOMTDF2040ME| 2 ZH M EX|F=FEXAEHZ S - M H]

Aol EMERS #5101 7| =X|5 OfH| kX el =aleo SHdE SEZ st

— —_

o
rr

ZHE3t
@ ZIZ=X|==: Dow Jones Target 2040 X|$=
e X|$ 7HR: Dow Jones Target 2040 X|Z== TDF(Target Date Fund)/2l0| ZA[0|E EHE=2o| HIx
AN+2 &28Ee XF=2M, SHEA|™(Target Date)oll 7l +S ZEEZZ|IR W XA
HES MAM2Z =Hst= Target Date Glide Path’ 220l 7|gtetLct & X[$=AHE7|
Dow Jones Indices OllAl ME-ZEsSt=E oSIXF=EZ2 =0 FAED, Z SRIXFE
FAMA/HAZAE RFHE(CMAC, Composite Major Asset Class)22 27/t Zh AR L

sielxlsel HIZS BUNESR MEF ¥, SeX+ES YUSUES JETRsll Y
Sol82 MBFCH

« 55 MY { UAHT|E S2 otefet 5Lt

= =
T= e
[1CHA] S&P Dow Jones Indices LLCS| 147 stoIX|$+=E IH FA/MA/HAFZH AME22 EF
T 2 ARk Ul SRl Se| HIE2 S JHESE ME
[2EtA]] olz| Fsizl Target Date Glide Path A7IZEol w2l =% 2EAIE -35HFE

- +HOHZEX| T4l RpAHEO| QB L-EEE 90%0IAM 20%FZ A MrXoz x=Hstof ofof whz
Zt Xppb2e| H|ESS ™ot silXleEe YU ES 75" 3ot0d Target 2040 Index2| &7t
TOUE ME
FUHAE X|$AET|ZRl S&P Dow Jones Indices LLC7F &2E-AMESI= ZEH F2

A (FA A, 83) ZEXIF(Composite Major Asset Classes[CMACs] Index) 2
FLHA - 224 F4 CMAC X|Z=(Dow Jones Global Stock CMAC Index),
My 71&) - 229 A CMAC X|[#=(S&P Bond Composite — Global Index),
- 224 s3 CMAC X|£(S&P Cash Composite — Global Index)
= 37e| 22Y F R EX|F(CMACs Index) 2 T+ &L C},
2t F2 AR T = St XIF(sub-indices)el SLIIE2E MEE D, 5t[X| EFH S&P
Dow Jones Indices LLC7} &H&EFIHCE 2t 2 XdtE ZEX|F2o| stX|+== olziet Zoni,
2oz JguU Ao ZeE 3TIX| F2 AR SEX|S otgfel SHXIF(143F)7F BEF
Helg et
1. 228 F4 CMAC X[Z=(Dow Jones Global Stock CMAC Index)
— Dow Jones U.S. Large—Cap Growth Index
— Dow Jones U.S. Large—Cap Value Index
— Dow Jones U.S. Mid—Cap Growth Index
— Dow Jones U.S Mid—Cap Value Index
=l - Dow Jones U.S. Small-Cap Growth Index
5h9| x| 4= — Dow Jones U.S. Small-Cap Value Index
(M& 7|=) | - Dow Jones Europe/Canada/Middle East Developed Markets Index

— Dow Jones Asia/Pacific Developed Markets Index
— S&P Emerging LargeMidCap Index

2. 224 z|A CMAC X[=(S&P Bond Composite — Global Index)
— S&P U.S. Government Bond Index

— S&P U.S. Dollar Global Investment Grade Corporate Bond Index
— S&P U.S. Mortgage—Backed Securities Index

— S&P Global Developed Sovereign Ex-U.S. Bond Index

3. 22YH 3F CMAC X[#=(S&P Cash Composite — Global Index)
— S&P U.S. Treasury Bill 0—-3 Month Index

SR W EfF 4| 48258 =

SHIXIS W 27 3 13,1298 5
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7| ZKIWOOMTDF2040ME| 2 ZH M EX|F=FEXAEHZ S - M H]

ofzfel ol w2t 37 CMAC X[solle] FXH[Fo| HF=o{, 2t CMACX[zoll uf¥=
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7| 2KIWOOMTDF2040 ¥ E| 2 S H A Z K| = E XA EHE ST 7HE &
[3ctA] 71} =AH &
3THAOA = FAIXRIAZOS| £} H[S0| MASH F2lo|=EmA ZHOAM =5 HOUX| RES
Stoi, AHpHEE FAL H[S0| XX wEH HESshs AE wX(ECt
@® FACMACS FXH|E(Xa)e [1EHAI0IM &2 o|atx] 2|ATH|[Spathatel £5%Lol 2pAo{ot
gfuch gher o] HelE de A9 ofefielt &o| =™t
- +5%2 =4 A, XaE olM¥z|ATH|Spathgtel +5%E EFED, XS g2
A HCMAC FAH|E(Xp)oll H gt
- -5% olgtd HR, Xag O|YHE|ATH[Spathgtel -5%= =o0l1, F7tet U2
HFCMAC FAtH| S (Xc)oll xpzhetHct.
@ FTAICMACSH MACMACH e FXHH|E HHsigie 20 3%E 8 = 54t 2tef 3%7t
He d% 3%7tX|Tt H8s5th, LIHA|= SECMAC HIEE &3 & &2 100%2 A
Clalas
EFuAHZ|E | i 13/(ofd opx|2t Al ot AHeld), #f sy 2 g=o Maesh dxEEH Z2ol=
(B71#4e) | A A7AIE0] o8] ZAE H|FE2R Y 2|WHME Tde
gl X5 gk =
=24 F4| CMAC H|E » MY ZE2YH F4 CMAC X5 @ » (1 + & H3tga) +
=222 A CMAC H|F +» M Z2YH A CMAC X gt = (1 + & H3tgb) +
=22 sig CMAC H|E » MY Z2YH sig CMAC X|F gt + (1 + 2 B3tEc)
x| =LE gl X5 g = MY X @~ (1 + Y HEE)
Ah4
=
gel #Hslga: 22Y F4A CMAC X5 gtel 2 Hsts
gl Hatgh: 22 MA CMAC X[F= 4te| 2 Hsts
gl #Hlgc: 22Y g CMAC X5 gtel 2 Hsts
etel #3518  Dow Jones Target 2040 X|= gto| Gl w#istg
AE7| S&P Dow Jones Indices LLC
MEI|EY
ol 1 183.17pt(2005.12.31)
K| EAZE | 06:15(5HEAIZE 7|F) / 16:15(0| A |2E 7| &), BIHX| 50t M4E
F1) Aol 2 HE= AR MY MK A MEI|H Ee XFFHEES MIstes HolH MISYAIL MIstes HEES
Ef2 ZM =gt
F 2) 7IEXFe 3lAte] EEb e AlEe AR REXNERS| BHA MER XFo SF So w2l HEE £ en, WA=
Zd2ols HEolM Msts Etol| w2t SAIE o Feluct
S 3) = x| =2 LhE gk 8l A to| st TH 2 HEE= SRS SET| B
éﬂﬂolxl(httpsi//www.spglobal.com/spdji/en/indices/muIti—asset/dow—jones—target—2040—index/#overview)% ZHOSHA 7|
Hi2to{, X|$of sl of Z2FsHal B2 KIWOOM ETF EHo|X[(M4EHE §)E ZISIA|Z| gLl
@ zEE22 74 % 28N
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7| ZKIWOOMTDF2040ME| 2 ZH M EX|F=FEXAEHZ S - M H]

oy QIEAH Y == S HOHE 24 ~ SAA _
FR o1, 28| AP, ET|E0I 2 MAIS ) (Strategic Asset Allocation)
L olE ouas AR AR o= ok 7 |2 Glidepath HEOY 7 [2I5H0
oIEFo S SXPUA THHIE S8 S/ HYy A7 5| SXFUA B 24
Z2(0d 5 ENeN {HE 52 SA/5Y
TAA
(Tactical Asset Allocation)
A FE) 9 SR} TRAO] ZEH| J|CkolE Hslol 112 HEZ2|0 KX ®
A HR w
=4 tr2d CHA]/Income =
T|eHet st =z, 2o Be Y ‘ HEZEL|IQ
AEf2/RIE Hi A UE AR oAz =of| ke His =H Shxd
A S ik, o o] Tt =155
AKX Ol ETF S B/ Credit/Hy HiE 23 =
T2 30| 0} 40| 271 DM/EM IS £ Yied PEQIE 3= &1

o MEFY XAH|ED M&X AMHH|ES 7|82 2 S Enhanced Passive ETF
- 0] EXIEr2 JI2 Glide path EHEZEEZZ|2+0| 7J|dHtstod Z2EYH F

A (£SAH/QIZR)), Income M2k, #E S92 ANIPES LR AZHY o
ES 2FE| RpAk 2 (SAA) T

2
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7
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AHLbal =2 (Strategic Asset Allocation]
7 712 TOF 28 220|= A 2
v HSFXEC| s 0|22 Prospect Theory(TYOI2)0H 7|H5H 1 180|= S240|= TiA 2H JHE
% Prospect Theory2| ZAIA2I Daniel Kahneman O] 0|22 £ LS 4~ (20029)
* OS2 O AR SE0| Mot Sapeel 28 M M= 28
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7| € KIWOOMTDF2040UE| 2= H

0

X

-

X 3%

MEHE

OI FARE S| M FH E
2| A 7| &0 w2t AAe

FAZ|TF2| MF

Ao elwiuol e

Eof 2fst J|¥2[AHT|E

5 Sxplstol 2t

M FH EOl|l CHer 3| AIAAMH QN 3 ZAte|Hd 2 o 25U Ch

Hi—- =

] iQ rIr

r

Bl A ZtAHH 2l

ZEAelZ

F

47| (2025.01.01 ~ 2025.12.31)

87 2k Abe F|

:Oé
o
3
ojo

37| (2024.01.01 ~ 2024.12.31)

S| AL AHHEA

:Oé
o
3
ojo

27| (2023.01.01 ~ 2023.12.31)

5| A ZALH A

:Oé
o
3
ojo

1) QA EEE

—

chel: )

3,033,343,564

Y ALY
H 47| 37| H27|
£y 5
(2025.12.31) (2024.12.31) (2023.12.31)

28 Atat 8,041,040,361 7,254,731,563 6,848,135,994
B 7,686,800,754 6,713,978,584 6,291,761,210
oty AR 0 0 0
SESAH/AER 0 0 0
g 2 Xz 354,239,607 524,472,859 538,462,404
7|Ef 2&XHAt 0 16,280,120 17,912,380

7| EFApLE 30,655,568 28,724,870 34,650,944

RS A 8,071,695,929 7,283,456,433 6,882,786,938

2EF 105,347 258,405 -321,232

7| EHS Y 14,867,129 14,175,029 14,283,023

FAHEA 14,972,476 14,433,434 13,961,791

qAz 5,000,000,000 5,000,000,000 6,000,000,000

Fox=™F 23,379,889 -7,940,037 -176,696,995

2,276,963,036

1,045,522,142

ARV 8,056,723,453 7,269,022,999 6,868,825,147
(chel: &, %)
YA &AM
X 47| H[37| H27|

E] = (2025.01.01 ~ (2024.01.01 ~ (2023.01.01 ~

2025.12.31) 2024.12.31) 2023.12.31)
28549 1,356,489,364 1,518,478,572 1,094,628,809
O At=2] 4,178,216 4,678,760 6,622,404
=gl 132,916,097 129,453,676 155,596,114
ool /= FRF () 1,219,395,051 1,384,346,136 932,410,291
7| Eb=2 -431,018,721 96,630,260 273,869,624
2848 -24,934,795 -22,148,564 -24,307,941
ZHBAL B -24,783,749 -22,086,536 -24,307,941
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7| ZKIWOOMTDF2040 M E| ES H S YK =FE XM E[2 o - A 7T )
2) MFAEE (Thel: #)
2 = H47](2025.12.31) A 37](2024.12.31) H27](2023.12.31)
i = of =1 of =1 OH
= oY = oY = oY
Xt o
28 XN
sHFAARF 354,239,607 524,472,859 538,462,404
1. 3L I MR 354,239,607, 524,472,859 538,462,404
2.0l % F 0 0 0
3.5713 0 0 0
oi&xA 0 0 0
1.8 0 0 0
2. Shof =24 F Ay Aoy = 0| 0 0|
3.ofdol S 0 0 0
4.tHES 0 0 0
#7154 7,686,800,754 6,713,978,584 6,291,761,210
1.X25d 0| 0 0|
2. M eEH 0 0 0
3. x5 H 7,686,722,758 6,713,545,781 6,291,761,210
4.7|EtRIHEH 77,996 432,803 0
qyaE 0 0 0
1 Y AE 0 0 0
feMT AEXH 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. s0E 0 0 0
4. 502 0 0 0
7| Et-2 Xt 0 0 0
1. AR 0 0 0
2. M 0] 0 0|
7| & X} & 30,655,568 45,004,990 52,563,324
100 %7%*;‘4 =2 0 0 0
2.3 do| 0 0 0
3. n\-Arow 279,620 352,848 336,776
40|82 16,651,247 14,495,301 21,085,017
5.7|Efoli 3 13,802,000 13,816,000 13,263,000
6. 7| ERRFAE -77,299 16,340,841 17,878,531
7THASAUH AT 0 0 0
X & A 8.071.695.929 7.283.456.433 6.882.786.938
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