IS SRS R(F)E O XAt MF| $ol8
HEMS 2otslol 55202 BRGNS

SRHES 23 532 28AN, AlZ
el wMZY & loks ®e2 Rolslel A

SHA|Z] HEEFH T

Joll S AIMIEF WS o
] £el=ae o5ty Fof of

of FAMYHME I SESGEE7|FEMSAHXNEAMEMIS[AA
AEHEL w2t 7| SESGEEY | PEM SHXNFAMEF1 S [A 2
FALEME S0 2A[7] BIE T

1. HEFAT|+ Y2 7| SESGEEV|PHM SHAF A EMA1 S [AH A ]
2. HYFXAX Y 7| SRR E FAIE AL
3. moi 3| At 2t Eof sl AL 2 - X H
(ol 3| Aol 2 AHMISH B2 S35 A 3
www.kofia.or.kr) ¥ &eFAE AHwww.kiwoomam.com)e
QIE{L ZH[ 0| X| £ &5t FA|Z| HIZLCE)
4. 27| E=LY 20214 58 30¢
5. MM gyl 20214 6 10
6. =A0Ia) S & 2 St 40l A [1055H]
F(2E (&) 5Y)
7. ZE(E) 71ZHHoi 7|2 LIHMIDME HEsts MU HEFAP|IFE 27|12t
HotX| otHstl AL ZRE = A4
8. YAFASHLMIM & FXAMEYA S| HetEa
(R EXSAHAMDNM]
HMAEM: FE(FHUY) FHOIX| — http://dart.fss.or.kr
[FAEEA]
HMXEZM: FE8/(FHY) HO[X| — http://dart.fss.or.kr
MHEAM: HeEXIAAL Tel. 02-789-0300, www.kiwoomam.com
St a85FAE 3 Tel. 02-2003-9000, www.kofia.or.kr
o 3| At HEFAEA £ St a8FA S EH 0K &=

of JIMAKE B YTt HAY & oo
A= % Yauck

Z89IUSITt SXAMBAL J(MAO| FA T HESicHs WS lF AL
1 ZA XIS BF = SIS ohlere |olstAlY| Bigct

=5t o FEBEANZAS CIREEW, of olft EIE  wk| g
AMuAECR SxielZel a0l WMH £ Yooz £X0| MES

7|5t F=A|7| BEEHCL.




7| ZESCS Y 7| FEMS BAF A E A 1= [ 7]

FAHHEHAL S IMeE FAMMEYA  Es ZO|FAEEME HIEA
&ASHA|Z] HEERH CF

of HMetFAZ|Fel FARIgsSE & Metet FAALFo| et Z[xfAteS
gasta, Fste]  FAEHo|LE  FARd e  Metel dEelX dSet
FAEAE S SHAIZ| HEELCH

SHMUDN, FAEYMY JIME FAME| wE dASEIE BEEA
A

IdElcte 282 glen], oo FAAHo| Fefolz diEcks 22

=4, FIsgARte|e| FX 5 HEFAP|FLE 2EE
FAte[&oll tisloi= SAHLDM, FAEHM £ ZHO[FAMEYEAM
=22 FARY F=S2 &SHAZ| BiEHCL

mdatZol FASts HEFRAP(Fel 49 mdaEel IJhx|E
dds5ts 7= 30| oad g HeE 2 mjo= =
of &zt &2l Z £4E AL HAZTAMe £HE LS =
UGH L

ol sl As FARHIL Fa5to], 59|, 2, SHRAL E€IAL S92
o s A=s Ehes| dEetFASEel EoidF(gol S Eofjdelet 2t E

N

HpEAEHe AT 28AF w2l 2o AYHE
AEWEAZoR olZAESHol wal FEHTAIF ZS5HA|
olsin{, S3 ojFAEsHe N8BS wWE =28 Sl

Sol

] _ -
HeFEASH S fdsts ZRoz 28oZz2 2| o FAE
I 255K gh&ucCt

SARE REsts MESTE S2 doste Sxixlel A33Y 3 AA
HEEASAS fests 3US HotE + At

FH@BYSFEI} LosE A HHIUNN FHTHSHEI} AUSDE
sjFHRct ASH U0 M2 & Aguct

NSRRI MH F 190l AWSIASIT  MENo| 509
O|BHATFRHE)l 29 ZAEXI} of2igl BEHel X280 RRASIHLL
olojsixl & + UoU, £Ab Al AFIHE 0fR£E HOISHAY| siRich
SARHE ST ofs SRS, BojslAl, RBERLR ZH O|X|ofA
stolgh 4 ULt



7| SESGE A 7| L S B KL E KFA EFR| 1 S [KH 2]

o & B

kO

(RtM 7|22l 2021.05.30)
7| SESGEAV | M SHAXNEXRIEH1S[MAH] [HEZ=: AA004]

I BEANAMRE(F)= 0 FARIES AF| 28 HE
g zolsto] 55222 ERSIUEUICE

HetsAEd2 laxE sy w2t HFESAPE 255
X e A EAEZO|N, ’é!g%xwl? el e s
718 ESG B REAISAA O FAolo Fal U AR 4
of wso| We Fel WS Y, N85S s9Y S0l Ues=

FAW| AFE 71510 FA|7| High .

—

O 2A4HE = F|SESCEY7|FEMSANMEAUHAIZ[MA] FAHLYM] HE T SAIgE L3 -2
HAMMEE = AELch mEiM XMs METJE Hesh dRoes 5 HEFEAEBEAHE felsr| o|Fol| FXpA
HAME HIEA| EHOSHA|IT| Hig
(28 H]
exjmx g | O THUSES 5”3*57%'5‘9 RERAEICZM ZH, SO, ST, S Fz £
T imes | NSHE 718 ESG B SERMNSHAIO SAIE RS 90% OlME FXs0f OF
FAHE | oo mmase zvenn
Ef | sAe SAMAY), AeE(ETauiols), 2ok (Rolgerls), exe, S
1,0002H SXHA| EXIXP} 2ets
SAAL Retete £4E Y ERESHE ‘ TR AR F
£ SXI|ZHE BR5H|E oA
(EH1: %) .
(Et9: M2l
SelA BF
gl ) poi | =xgd s2s
HH= _ 14 24 A A 104
e T ope | m2s | 2 S R
raMA- | sre3es
T | = '] 0300 | 0050 | 033 | 0392 | 80 | 122 | 166 | 261 | 544
@ =ajol(Al) 0.4%0| L} —
SN e P =
FHEelgT gl 0.540 | 0.400 | 0.38 | 0.542 | 56 | 114 | 175 | 307 | 699
2=z2Iel(C1) -
L ST
o | = ' 0265 | 0.125 | 029 | 0267 | 47 | 76 | 106 | 171 | 364
22atel(A-e) 0.2%0| L}
EXH|-S
sem0lEP- |
= , , 026 | 0342 | 35 | 72 | 111 | 194 | 441
Senalliea ol 0.340 | 0.200
F1) 1,0002H FAA| EXAIF R Ests FAP(HE SE | 01|A|”_ EXAE 1,0002H 2 EXES
AT BT SR XBP S SRR (MRSTE + SRAUIS(RSXEE B4 TS ©
o|ghct MF oz 2 S22 g5t oldge 25 H-rﬂ to{, o7t EXFUES 5%=2
718 st &4t
F2) &5 A8l 57 cgol 2tz F£X1E 42 SH|E0| Yx[5ts AAEES <of 2id 571Ho| == AlFo|H
7 A-c83 BF C-ec¥ol 242t £XE 2 S5H| 80| dxISHE A2 2 2d 57(8€0| == ZaAIHO|
L Zoletel, B4 Sol w2l mal 2o 4 Uadch
x3) SRY UEAT T TANLl FXUIBS SXNMYM H2E 13 B4 o S50l et Alge &
JSHA|Z| dighdct
F4) ‘SERY sEF = =S SFAEE M SASkE SEFE NEFAP|F Ao Hd sEH|E2 ool
Lt
_ ZZ 14 = 24A =2 34 %2 54
Sk e
Zea 55 imiey | 2020.05.31~ [2019.05.31~ 2018.05.31~ [2016.05.31~ ols
EXPAIM 20| === |2021.05.30 |2021.05.30 |2021.05.30 |2021.05.30 T
(A D8, M7
’ 2012.04.27 —1.28 0.89 2.73 1.97 3.18
ch2l: %) 2= alol(A1)
SHEMF-
2014.05.22 -1.16 1.01 2.86 2.11 3.27
22l (A-e)
3

KIWOOM ASSET MANAGEMENT



AHE A ET 12 [XH 2]

1

™

7| SESG

MENT
KIWOOM ASSET MANAGE

_ <k 3
0 T 7
= MUK :oLLl
MI W R M| ® Aﬂ 3 0 m Lo o
A I = — of @ 0F o |
Klo Klo & -~ < - W%ML_._ ol om _._._omu._ A._ﬂou
= s <l |1 N J o < :41_ﬁ <k
5 i = < 0 D o T A_H_ol_:_ouc._r o uo B U 11—
o %0 a oW - R B ol | 40 M o< N SoKm ol D
R0 E W b KO Ko 5 o ) 7o Ol e X 3+ I lrzws 2w X
il MR = oK H] K g © <d 3 K™, L .xryﬁuxrﬂpa ~N
I LIX & 2 JTlor o K K o T TK =& RRSDg o
w o 0 < =2 oo B U 0 = b < A0 o 3 Eﬂo. M ol o oo
o s 2 J R DY oo <k [ mru.u_ no L BB R _I_H__.._ o I+ T of T G = Lo _% o G |er ujo
N R Mr_ W_E .__._n__u i N“__.H.V_ H o OI_WWW_M X o oa 0 ._me ] e o< H WurA_u el ur:_olz_oﬁ T o
S e | = 140 oot S L W< e = _ SR T
- . gy S _ . - 1 U o __._H.A._u_r o ™ i3 W
” S SR EZ8y 3 3 g Y2 iE e EEl=u o=
= O W -lar 2 5 T EM o= ® o = Bzl F Ko SH o0 %l
r °- — T ol 1) o - il T ol X =
n e L I W w e Ko AR - 8T E R |w oW u g PETSa |25
5 P o |3 boop 0% = o WA 8l 2 43wl o Bl | sNagq (D m
2 W | —| 00 o T 71 H 20 2 N ob = & Rl .- RN g oK
o R ) A_./o%ﬁs____.%a.x I T % Hi— iM_w._.Aﬁ_%ooTx:H "o T %
© = | < H X5 1 == uF B L == » ey r. = gy o o7 - T B oo iy B w35
- o0 =7 m EOoEn,_LoE,_ﬁ FhRE S8 R Er.rn_ﬂr, uLqu_mh@o T W 20
& Ll ﬂ_o__o__g_olu _uou_oP_xﬁ o X ) m_m_ﬂme_.Aw.uoLxAE__oqe._ :_oaw”n,al o- m
& oo T Ao < o N ¥ ow B r O w0 S g BESE |phe 2 %5
R . = B S8 is O B ol OF quTf|a_+LT T Ram P -
] - Do urdl od <! K Klo I 70 & ar <) W00 | o o — - 1l %0
o b w3 & W zm%uxrmﬁmoﬂ_.__ko_.rg_o% ol ERE. H Oo_uruAr__d:%_u._nurMI 1 U0 7o R mw
~ 3| 3 w3 i B :_LH_ETM_AH%;_%N & o mﬁm_mro%xol_%ﬂ mek .ﬂrﬂaﬁm_:M w0l
i S\ — o T T ) ~ K a7 _ R oF = = S oY
& o w_.__ Mz% __Qwﬂm_ﬁ G o“_mm_uz_._.ww %_w_.____e ___o A OM, Ko u- %wmATMowx_.E_.um_.m_m ou__m i o e Mt TR
R A U L ®s Do g B w g gHg B on <k o o s o G
Lol Ko %j4|ﬁ_h%w U:IEI... w W Uk RO gy W3 Wt o & M s _
3 ) 7 o <k ~ J o = - ) - 0 Kz o 0 o- N
0 o 19.H_.W._,A _Aururur i gk r_u.el.n_ru ol Wl oy (U0 22T o o
i M;f._ﬁ E ﬁ_:_umxmug._ﬁgmweﬂwwwo K OxlF Ym o xRy _%m_o_m_g_m%ymm_ﬁo L
- T i el 2 =~ | T EH S 20 321 = ol WS
358 v 7 “ q.mlg_r_m;mﬁ%@aﬂ_: 5 . D g LT %%mm%amtﬂi_%% o
> . _ N g S UR®o 51 7 3¢ o Wio 1z
™~ o | « N 1 — - ol 55 KO Y - UK < [ o_m%ﬁ = 3 _ o3| 5y Al [~
R o w;ﬁ Emmm;_aw%mwa_mﬂz_ﬂ_.+ PIR 4B ﬂEmerM mﬁx_o__mamﬂ#gﬂmg:h o )
we HwﬂomﬁaDOT_Mp_}mz_u#w___.__o.aoelm_ FZ®dug meﬂ__diylmam_ln or I+
= ﬂ__u %%%ﬂ mr_oﬂo Wmv.x._._.._.ou_.uwwogﬁ__% H.ﬂﬂ.ﬂ%% Autolf%__ﬂ%:u me%ﬁw € o)
K o or . ﬁ_uolr.monumur__ollm ol ® ._Moﬂo__o_._mlxr I K = = 7ol o J
sl28 §ogr |, %4oﬁﬂwmgﬁamﬂmwoyamﬁgm7%:$ tigiiseaciy il
e - - — = ®© ol B = - - b~ wl - u 3 N
© 8| D e x_m [ ﬁ_ﬂ :n_/_“__tm._ro‘megww._m_m__|o_aAuou_oMmﬁcl.__._oww.mﬂm__.._._u_.o._ umE_.M._k_u._..._Wor.m_._._._L M M.mm
TTT T 2 oh MATH%LO.uruak.oﬁgﬁm_ﬁvWﬂwzﬁmdﬁ_%7@1mwg xH;M%H.xr:_oM_m._,.r_%qE_.__o
| g a o ET?WOTIWWO\VWAT_RZ.AyMﬁ_ﬂnzwfgwg____A_.%gm%u ETaﬂqumETaa__o
< om R g+wao_§|4¢ﬂ|ﬁom L WE S SE TR
= N i oo 2 = Ok I = — X o0 - o d
AL RI xoapo_..,momﬁpExMoI_HLimEE_.Dmool_xom_._ov 0 w0
- 7 o e x1o_r_o|r_=_. _n.Ao.__A_o < o o 0 T
clele S3gm SR LI AT EEERYEAL T : 5 F
2=l s 228 DR & |ro o0 @ ®E T Uy I MR TR s x
Tl 3 s M.H ui_._ﬁ___ o .Nr%.m_w_.l,%ﬂ%tmn_Wanwmﬁﬁxomﬁe_ﬂa_ﬁﬁﬂmg_.% &a_m___._ il <
o S | o ol = H I & ﬁl_é____.ruﬂ_ojoélrmoe_ur .rx,#%
S 28 N Ko o__ﬂﬂoo 5@Wﬁo_h§r_oaﬁw_o T__lﬁ,_.lvw.xrﬁo@xﬂ:e_.i.urmr U
SEER o Eg@raozr | %Lmrmt%____ﬂﬂﬂ@.rA%_Lx.___wxf% E____.w_u,_pou%mxﬂ
o T 8] = —|x pal - K = T o 2L o RI A T
= ¥ 5 o 2 20 R R 00y W g o il 0 = A g1
G B3 00 Ko = u- | 2 & = Klo .
A ol ;%g%%%mggﬁﬁymglio -
| Al | = o= | > o ST : 3
R | = R IR R R i e ke K 1 oF
o ) T S E S o au K- 0 o_.
i = ek ._M.Ar K
<k Kk r ® 2
il K
& ol
ol Uk op
oH
te
pal
(]
O




7| BESGE 7| FEH MBS HRIERHIEFM 1= M &)
HEZ0| UAS F AUEHCh ES A MAHoz Mg ois| 2dsiH 2 3«
e B MY HEts iz AMER| LS| Jix[7}F statst = UG C
FAMES| MY ET| e 2o 2 AMRE FARIE 271 2™ A2 O|stE ZHolX|
HE 2mes = dd= ?E—KFEHQXH‘_FPJ Hel 3 EAFEXIL JEs o|FO{X|X| 2t S KR
of & FXtgr = A2n{, ol 2= 0o FAMES| M3t 2 2o FES o
& £ Az
O] FAMMER ESGHH HWItSZ0| 25sh 7|del A X of3o ESGEHE LA
of #2 FXjgtct il ESGHEH A H e XN E= FSEH0| H2 &9
ESGAMZA S | FASHEE ZMsHX| &8 = AGHch E3F ESG AA 2 o2 L EMAM EF
SR Atdoll cHel FAF HEE JhsAO0| =of, MdEE ol n|xl= dEo| MAEE 2
MEXTE E O] FO{Fl FXtAE| dlstol 2 = Aen, HEct 2 &Ag = = U
St
2F 54| o|Mo]| XgES Helst & 2% 5A| o|Mol| zhjE M7t &E
2 AE2 (Helst gedz2E A 2 sholjE Pt S2EE H3Y
odde (D+1)ol 3= 7|=7H4 gded(D+2)ol 3IE= ZIFEHHES
ol ) are %_@.% ) ] ™ &35}0 I1I§%‘°%%'_(D+2_)Oil ZHAA|
2F 5A| A3 Fo| AFE HAsH 258 M T HosAlE EF
42 AZe <Hest deldzFEH Shal stod stofjci 22 X2
H3PAY (D+2)oll 3n=EE 7|FEIH - sF 2% 5A| ol Fof sojs Hypst
HE HE 2 sls HFst S2EE 4
FHA(D+3)oll == 7|FE7HAEE
guisaE | AP atS HEetol MaES Dol He
252 3Hst F mlsAE R
stof stojci 22 X2
ol 5| A &= XS AHwww. kiwoomam .com)/ St=28 FXHe 3l (www.kofia.or.kr) ZH 0|X| &=
- g J|EVH = (MY HEFAT|T XREN - ExfEH) ) MY HEFEX}
AR | 7| ¢ EEF
7|1&=7} - 1,000% £l 2 2o|2t Majxizjol M HHE25to] flojoh S Xf2|7Ex| H A
SARA Eﬂilﬁ_%-%‘ﬁﬁ,:%!E‘—?—KF"SIKHWV‘VW.kiwoomam.c;om) - Hol AL - St F
SEAE S eletl ZH 0| X| (dis.kofia.or.kr)oll HIA| & Cf.
T& TN e FeUE
SR | X EHERT| F chAolME HEo| A5TM B2Eo| gle ZHo| &l ct
24A 7 FRtet "E'H._FE.*?JOI_ gh= EE‘%XPI—?E?HQI TEA| 0|9.'01I_ s M=
~oix} 15.4%(7<|E'3*i%ﬁl z3) Me=z %E’S—’F_%“—I_EF. ch oodzh %%i%ﬂﬁlo”ol_ 7
FaUs Elsts FR0lE J|F3US Elsts 3ULS of2 FPLSD B
sto] THelASEMEZ FEtntA Euct,
e
Ei,fg N
e EXHRL | I SEAAMRER HEHS : 02-789-0300 / @ E{El &H O[X| : www.kiwoomam.com
BRIt mHWM 0% A% 23 Ik =T oxn
[=20m |
Sgdurdel | 20214 6 102 E&7|2t Ml 2l AMEA 2k 7|7t /S
Hof | At T B E A Ao www. kiwoomam .com)/ 8t= 3 & FAta &l (www.kofia.or.kr) SH O[X] &=
. EE‘—ErIF%*_XF—"—I _M?:.*%_K—*‘, ok MEMEo 25t AlEE SXAEEM H4R, HEEAT| T 2
S|Atoll Ztst AtgP g EISHAIZ] s Ct
of MEEA7|F= SR7Y AEFAT|7UUCt HEEFEXI|Te SFc Sz Sobgbal-m
d2-7|et HEEM| w2} oAz R0, MEFAI|TF SR/ thEXM Xtol= ct33
Z&uct
ZF(Class) e EAP| 7o EF
EEASH LA ®™ol| moj27F LA A== ghH Eof 257t
Hoj+4+20|FA T (C)ECt Axoz A M=oz &Hd|20| Eof
A TN Etel] FEEMF | =R0|FTFE(C)T LRISkE AIMe o 2d 57iEHo| FatEs AIFY
e (A) Hot o2id ef 2 570 o|Mol zole A mofjls=+=20/FATE(C)E
Etoj Ct =2 &d|22 X2 =e MesEA7| 7,
S4B * 22telE(A-e, C-e)2 < YUXISt= AIF2 2 24 57HE
UM 7|2t o|Mof e AR FEFEXESH FofA|FEo| HEojE=ZT}
TTEFF | dA AFEE g Bl 0L Moz 9 MEYEE HEgFEA|T
Al ct,
g0l MSEXSE ojel £ sofA[Hol| A AFEE B3R Qle

(é)]




7| ZESGEH 7| S B HRHFE A EFK 1 2[R 7]

ghoff, ME|E - L BRE JIAAA'S FESI{FAI7| v o

(C) | o mojELy| WDojRMAHA)ECH MMz =X HH=oe

&o180| Bof$2HHY(AZ LASHE AHE of 2d 5rfEol A

SE AlFuch watd ok 24 574 o|Fo| Shet A moj$SEM

HU(AECH e Fu2E XNET + U HHTADITYUC

» 2218 (A-e, C-e)o A YX5ts AIES o 24 57HY

mofglAte] 22leldigoR BojEs FEEAY|TE 2Zaploz w

22i9l | S MVEA|PEC BiSSE W HESIL NEE FBUEAT| 7Y
(e Lich cigh, EoslARRE HZo| RAAG  ARAMHIAE H3EX
oI-A|,||_—_|.

TN (M EA FT)22 Hjsls FPFAY|TR 220lo=
moy | emaje | HONEE MEEXD|PRC mujsss 3 BjESTL 52 NHRD|T
= | | duch cieh moisAlzee gEo| EXAF ¥ ARMA7F HSE
Az Lich

et ASHol BHaisto] SXIEINY VIS we HA} fME 22l

sajol ap DUAIZEE Ssiof Bojsis Ngsxsdoz FaleloR Hujms
T g | HusAlTEc gojaes o gojzarh we Yeexyiveduch
ciol EOfEAlRRE HEo| SXAMG U MTMEAE HSEHXA s
Hcth.
o Hzo SARAF glol MHTAYITE ohpshs A Lursel ¥3 @
Aujg(q) | NETE Y Eoizfect e poieg ol gojesoh Mgss o
° BHE AP | Tel o
Heleld | &S M20xol3 ¥ ASHEAAY H40xoloo] whe AFH HH 5
7|t (P) £ 53 oielol JhsE FEEAY|TAUCH
. JIMEXA EE HEJL £ASE BE S22 Eolss ERATY
71 (F)

Hcth.

o mofs|Alel 2old ZexiatmalAEE 2R A, SHITMEAE
AW seemael suay S8 ssiE AaERvITAUC,
« JlEfol st 2alael JIIRZol it XA AlEHe REEAIRC Y SXMYAM H2% 11 ofel,

[BBHEA|T A HE ohf]
- SHMDN: 2 EESHE MXSA|IAAE(dart.fss.or.kr)

EAMEEN: 28252 JHXF'—*IM*.'5:."(dart.fss.or.kr), st=2
KHwww.kiwoomam.com) & EofS| A} ZH 0| X|

e
HIIEOM(YHETIAN, ZAMFT): F8L=YH SHO[X[(www.fss.or.kr) & SHEa8FAE S

S A|A|AH (dis.kofia.or.kr

)
AMSEETM: St SFAE S| MRS AIAAE(dis.kofia.or.kr)

(www.kiwoomam.com)
TABA: S22 E8FAE S| MAFSA|A|AH (dis.kofia.or.kr) &
(www.kiwoomam.com)

o E
ST

At 3l (kofia.or.kr), &lehHEAA




[S &

@ @ W W W W W & OO o O O

°

2% £ o
7|7

JIES

R0

iy

m}

u-
__OH_

I

P
=

LR

K

ook

o
—

o ™ O
- -

-
f—

=
H

?.
$_

HERL| T

=

(=]
2
Jélsl-
Xl

(=]

>
—

==

A7|7e| St

u-
._OH_

b

P
=

Al
Al

KK
N
__ot
&
=2
__ot

ol

11.

<
9V

©
A

[e 0]
A

[42]
™

E

Py
=

[42]
™

&0
o+

>3

~—

Yo
@D ™

| Lol 2

1
<

3

©

BHER| T B

|
=

CPES

1
<

-

100

__OL

e TR Afol| 2t

1.

QA
<

™
<

| 3| Aol

RHRY £

[ap]
<

<
<

b AV

371 ALol| et

IL:
=]

EXp7| 7

Het

5.

<
<

| Aol

-
H55. 7Bl FXIALR

6. ALY

Yo}
<

Yo}
<

100

B3k A}

!

Ate| Azlof

<+

N~
<

Q
<

o
Vo]

I-......................................................................

100

At

I

__0h
[N

I

HEAIQl S2tel Hajol

110

<

..|
Yo}

..I
Yo}

e

6. 2=

Al
Yo}

Hh
o0

ol

T



7| FESGE 7| FEMS H A FE A E M 12 [XH 2]

H15. 28 E= oiEo] 25t ALE
1. MetFEA7| e g3
HESFAP|T Y3 (Z7E H3) HEEE
7| BESGEXY| PHM S AHAE A EH 1S [ A ] AA004
FHEME-2Z 20l (A1) AA005
F4R0|Y7-22Z2lel (C1) AA006
S4z0|Ap-2z2lel-7| 2 (C-F) AF863
F220|FHF-2T 22T Z (C-P) AH273
TrRMAF-222 (A-e) AQ741
F+EFFH-22I4H (S) AQ742
FRolgT-22tel (C-e) BV591
FFR0|gTP-22el-JHeldF (C-Pe) BV592
FFERMF-2z2ll-2ARMHE|E (AG) BV593
TR0l TF-2T2iel-2H{FXE[E (CG) BV594
TR0 FF-2=2fel-8 (C-W) CN451
2. MEFEAP|Te SF ¥
1) geld 7 FAHLE
2) 2EAHME BRF SHMAE)
3) HUE - HMYE TE N (gt 7t Jhset FARME)
4) FI1 - ool 72 T (FIIR Ag 0| JhsEh FAIE)
5) SgE|
o ZAY(ZFALE O wWilstE HEFASHE AFAMEO| FS5E Fxo| FAIE)
« SFY(HUES Sof Ato|= 250 J|E7HAH0| ohE FAHUE)

=
6) DA FEFAME o F IHEFEFAME[X]
N

F1) WEEA|Te BF o HefolT 275D SAHAS of2f JbX| clest RkMol £AE 4 oni, AME xifAS

1) 2 (Hof)7|2tseh HojEl F4o] dE AL olstel 2= o HEFASHe 0| Fa=AHL shxlE = AsHCt
F2) ZH(EH) olgzMol AL 2E(EO]) olgr|ztol SR £ A2n, of & HujsAL & HEFALPXL] FHOIXE

4. 2ESl Y8 A HA}

1) 2&7(2t 2F JHAl ol EHEH AMRIE gl e Id Yol Shstod = 2 mofE U
2) ZEEAE TofslAL 2 - X"

3) =g 2 AR} Hof sl Ate] Feiedof ol E|Ate] HTHE S350l 28 A Eof g,

F1) ZEEof #EE XAMEE WEg2 StEa8FAE S (www.kofiaior.kr) H & EHE AN AH(www.kiwoomam.com)e|  ClE{tl

o
SHO|X|E &3t FA[Z| sigfHCh
j_ a

*2) o) wre % ufBoll it XAIEH 82 “H2R. 1. oigl, Bef, ME|E"g FTSHAIY| shghch
5. 2ol 2k Alg sl FAret slsU et
6. &+ I ofojol et Atg ol FAtet slasu et



AHE A ET 12 [XH 2]

_T_ll__l

Klo

7| SESG

__AO

oy

S

B2 X7 7o 2

Xl
=

1.

<TIWLOMM—|N|— N < |—
_.7_000674499995
OO Ol NMNNMNMNUOILIL LIS
Uli<|<|<||Z|o|o= ===z
g << < << < <o@onnd
il _
X o \awm.w%
o] T A<~ ~
= — _InW I RoW
ﬁﬂ)ﬂ@% a3 2% F 4
|r_|1C )( ||.|(
AR s B S 2
N St Sl
%@ﬂ&%%ﬂﬂﬂ%ﬂ%ﬁ
2 KBl G o s gy 0[O
T of | 51| i | 7| O oft| 1| 99| oy ol | M
‘T0 | _o._ 2o od| 22
KOl 1 i of | || | 1| | AT | &2 T | OF
R | =| o i |
| & | % 2ol | 0 | 7y| ®r| RO o H
0 T I 9 e 5 T oy T
R o | R0 | M g g T O 1RO
| | < 4 B RO Sk 4 RO | T B
Bl 20 < o T <FRE <k B RO
RUKo| | U IEAN
2 Y Eed
o
~

or
gl

15

S x|

s

KI

2.

k= ur S
K ol <J /=
w0 ol = = =
C3 u- 5 20
= 3 R
s & g " @
J ol o T o b
S = 10 Klo 3.
o < d I
M oo RO S T} <+
tio - 3 = T o e
0 o_l_ﬂv o W ~ oK
< = L 70 = =
= Ko i} _._._\./70 N m_u
o _Eu IHo @u_u”m. N <d
K il K R H o
~ K ir K - ET L) N ar
20 of 2 ® ol g _, ol i U wm ol =
R KT |z X < oo % a2 <
g . o R o |3 T YR SEE 3
< & o5l = q4 R N = oo 2 N3 r RO
0 f T E dolr| O F oo o2 2R NS
2 . [ o oo L R I L -l Ul m <
Lo oo lg 2 = W S K b ot 8 W = O oo
SRR T2 MHm ok 8wk TN ol o0 2 | o
- o o =N ™ —
T N A T R DU _ B0 Keal gojor _ e ol
QT A ou Mz W m (g wgolgar B o U o
D~ ) s Mlﬂr mom M .__Mo X o H 0 B Ko .m__mﬂ 50 M — ._Mo 1 o IA_N 1
— T ol — ) Lu.l..AIH —_ = _ — L.]H = | =
70 = Ko B cuw*Hplstoa - A T N A
A = H =Rl = ol = — R0 o J 0K RO o Ml oo = | % O il
R ur s o = 3l K aour_um R —= T o1 = Tl ol K | = - K
= R0 < A0 = HI| 51| ® R0 D = o = o | NN RO
_|_H_ ) —_ I T 2 o - - = Tod <0 oK o W = o ol ——| ™ ol
o o = 0 A_mm[ﬂ X TR N._x|_.._wm _|u_,|u_|x|_.._q_m[_u.ﬂ_ 5 KH 7o | B 5
T e B e B - I S N ORR
o gy MR E e = X M e B 0 < R0y T 2 W0
E__qymﬁmugﬁlx_mek NN 0 R KT RER X R T o < ol
o T < Ol —| Ak o3| S o '’ oo © W W0 | o = <
o~ B = A K1 @ TR e B g A
R_sx g dgligzzofzga axfdgIMzg, N
DS E I WM RN R < g T RKWRT SR TS W RS ar
0 ROX ol mnl o Uk > w2 - T N o
o e A L B S ¥ i e B P
< xymolxr_r%lxax&r_%ol%xw__w;uE%M|xx@xﬂmmﬂ
MikE T D B omr b xan gt vk 2HT S @I ks 900
T T T T T T T T A A I O I =~ N T (N RO I AT AR
© — ™ — N~ O < © e} o (@) < e}
ol | - @ 1. e . N N N 1. © N e N
© < — Al < © Al [92) N~ [aV} (42} o Al <
| S S S S S |2 oS - S = 9 | 9
I2 @ [ep} [ap] (ap] <t <t <t <t fe} Yo} © [<e]
<| S5 S o o o o o o o o o| © o
[aV} Al [aV} [aV} Al Al [aV} Al [aV} Al [aV} Al Al

KIWOOM ASSET MANAGEMENT



HAHE AL EF A1 2 R ]

=
o

7| SESGB R 7| 2k

T — © ol )
T ol Suo T
Klo — T — {1
) tn_.Ano 3 T |_u._ ot
—_— n _._.__| o
< o 2l Aln A
5 ~ ® o3 A o
: K0 - uF g R
3 Ko 3 $ Ho =
© i o T ol ™ "
Q 1] 100 Klo — ™ of
- O < T K &
- - -
HT_ % aw._ mo o H_.mU K m._r
0F ™ & - T K0 3 o
3 N ol ol =
a ! 5 %0 = WK 5
= p— =0 _A_.o = 7._ (e] Ko
5 T 5 o ks s+ w5
5o L3 D R .__u_. B
5 Tof K L N of gy @ il
oK _.__o _.__O ‘__W._ ol @ T T O_ 0 D
= - o= . - ir B YT E S s S
5| < ]| R 1 1 2 o ut ] ¥ [t 5 D
= 3 3 s S 80 3 <! P K3 N D 7 <
—_| " Mz "B N3l o3l _ G _— o [N P
o | zr ol = o o B o . O = Bz | oo ;T 1 A
30 Al KK at B0 K N w0 o = oF | X - o oo
& < 2w )k P TN = oz = H = - W
%0 = i = ol K- < o] K o =
- B K Ro Ro K - - o“_o : Ro - ol —_ o“_o == m_._._._ — < o
RO | B ur pl RO | RO © ) 2 = ~ U+ of ol oo
w| < yop | oH| I ol 0H | % ooj ol o0 X K = 0H P LI
~ o Tl <l ]| 0 | &0 o — = ~ K Kk ol o < @
ol < [ S B —, | Ko ol =y | = T | =, O3 - ur ma|—,| 3ol on o K =
— - = | ok ok | 50| oK | © ok e w T —— T i )
ol 0| 0f Gl ry 700 | 700 ' I T ol — | = | — ol =l n
= —= _._.__l =~ o | o N _._.___ _._.__._ - —_ ol IA.I — o ™ ol
(TR =] < B Ko |3 < | < N H W™ M o T 30 K1 o "3 |_A.n_ = CH wl T i~ L
| 80| & | or i) S W T = 7 T a2 b e K 2% > — - T
ol ®0| &I s Ko o ol | -~ < = = ol T W] xo - N <| = <A T
TS W 3 R I = —  _13 (G2 = < [T
MM.HN %@%mﬁ@% <! A_M_uu_ma__/m.a_wmAm% Ko @ A ™ ks 32
ARl E FlE M S 2w Y Mo e wr R R = Wkl gy to .- oF J
3w RO| od| 5|+ ol D = - M0 ol | = S| o) 55 > = =| T’ Unl = | ol = ™ ol Wk o
K ool e = Z | 10 7 OF | OF | 7l = N 2 KRN K|l = aio oK K N >3 R L
20 N S TR B H A K2 w0 D T U o | RO ok g UF|MH| Z0) O Jo< 0
= mo | = o & | = ™ R - < S = K 0| o il N =l Kk - = K ol K
=3 H_.Ml o mur_ o K0 mur_ ol = o | or ol @r_ Kl 760 @r_ w0 0o Mo o N PO @r_ Kl _Jh DN z0 Uk
K ok NI| 3 @0 ﬁn_uﬂnaﬂo__gm..xr#m_x A_MM&M:D%__WQWQ HBA_MOI_ WIE_. S @
- hy - hy ay ~— i i o el = ay T O —
TPy W Sa R nazn Mz araa e B oMl T oW @
ﬂéﬁ#@%&é%%%xx&xoeﬁﬂﬂeﬁﬁxoﬁxo%mﬁ% 2 o3y Kol DT g«
R e P B s e T ol S e e B T e A el I T )
BRI TURSIHKK K O W %%XEXXX%%%%M%DE_.E_.XMQ JI=3q@R ©
H & U] ® 4| S| K U o U RT| RO K |~ &I &K B K| o - — ™ o oo UH | RO 3T KE ol % Eﬂ K
T T T T T =2 T T T T T Y T A B A VO~ R O A IO (=~ M o_._A_u__moao__ =
o = Ok 70
— al <t ~ | © Te) — ~ | o al Y] Te) N~ o o) o a__. NS ur N il = m“_m
® S| = |9~ - | = |=/§ & | & o_ 2 S e -~ A e
o o| o~ ~ |~ o © - ||l a| o |w| o el - < ©| | © o 4D 1o wk
S |2l e |e|lel @ S |e|le| e |2l < S e S Sl | < a7 of m oz =1
© © © ~ N ® o | o o o | o o o — - —| | = ol T o] I K 1o.
— — — — — — — — — — — — Al Al Al [qV] <0 il E_I < =1
o | o o |o|lo| o o |o|lol o | ol o o) S S ol | ~ K T~ K
[aV) Al [aV] [aV} [aV) Al [aV] [aV} [aV) Al [aV) Al [aV} [aV} [aV} [aV] — o, = .
K- m o <ol K- <

10
KIWOOM ASSET MANAGEMENT

)

F: 02-789-0300)
st Abet
5

S

3

.I

(CHEH

2k AtA|
(2021.5.30.

<]

3

MEA dSZET oje[Ltz=242 18 7|2 TfolhA A 7of

=1

gt A

I

i
—_

2| Al &

k=1




AHE A ET 12 [XH 2]

=

Klo

7| SESG

oH
&l

R
0K

~—

om0
W . Q_To OH
= o O
- PSS =
oK N O _uK_u =
<+ =R
| ™ N R m_u._
r © w3
X0 o WK
Ro 0 o i o K
okl o = m o u-
b © WO 0 o
* M/_\ _u__ /n./_\ m
% J
[T 5 -
o X K
S o0
e oY Of | T ©
0 ofF My ;
B = 7
o ]
0
D gl <
K = Q <
[ I -
ol fir| B | W
KI —| oo
ﬂw O T 3
rd =
—_ |
)
00 o 3 ol
. oH rE S
ot
oo |
oK ___w < =
ol F ©
kT D «
E 0
RT =)
5 =
Mc (e)}
m o
> 00
<0 i

0

ofu
Toll
ar

Rl

= oA 34 ojufol

- _
8zl =

=2

Ea
=

H[Oo[X| & &35t0d

=
=

(www .kofia.or.kr)

ojo
oz

700
it

10

=
1o

=
o

ol

ozt

0
K-

~
Tl

74 10

|
N
(1]
o
[e0]
AN
S}
NS
NMES
2 !
(@)}
ofl| N
RO| =
w2
__A._ M
K| N
T
ol
o |
op| X0 o0
op| =r| N
ol
=

3 et

SE SR ES

KI

6.

160

Sl

K
s

[=1]

AzlTel &

u-
._OH_

b

1)

A BERMEH A

=
=]

7|12 ESG

XHMEHH| 1 2 [XHH]

— —~
| °ZC
_|_IC _/I\ =
e o =

Mmmamwﬂwwmw
<= L o = K
l._m._ﬂm._/mn\_._uﬂ(mqﬁ_m_uo_na_u
mrm_rl_u_ﬁuﬂAlﬁMﬂﬂﬂm._
|| o) 1o o AT | | g oF | 27
H] O._Em.mo._.__._._o._._|_ _|_ H]
O.___u___._.__o.___mh_m._mu_
LIk lof | ml | g | | AT | 2| Ar | O
_Jx.Tmo_gJ_meo%n_n__._T
o7 || Ll B of| O o
M| o | Ro| | ™ | gy 1| O] 7] RO
_._.1|IAT ol Lin-|3
ATATD%ATATATMﬁIo_E
o | SRR <E B 7 RO
AT A_l _._._u_ _._._“_ _._._“_ o] AT
<k S| <k
<+ A_.A_.M__H

==

A

S

SR

=r

=

=315

PNE<T3
ER=|

AHHEZAM ZHEHEO|

e Fdsh ot

-

il
1

5l

11



7| FESGE 7| FEMS H A FE A E M 12 [XH 2]

= ZIEtoll sigshks Sefaol JidArAol cheh ApMlet Atgte HERFAFSE 2 OM2F 11, ohed, =of, ME|E U SRE
to

AFA17| BHEH e

2) 7Y 7=
of WEEAY|TE ERY S| TYUC HSEXT|T SR Bojs52 oAl -Fofjd2-
JlE} HEEMo| w2l ez PEEHL, =2 FESEAY|T ZR Y 2 Z8Y S32 ogy
Zrau et
ZF(Class) ZetEAD| 7ol 53
HEEXNSH fUAIFo| BOjS527F UA| HPE = 6h mofE57 BHojs420(8
anpuy TEOEC dUsoz Wi H¥Ho2 Suig0l ES+RoIYTHO)Y UAs:
AEe o 24 siigol HobsEl= AlMeIUCH matd oF 2 570" ofFo| EojE A
() moj4420|YPH(C)EC 52 £H|2S X2 TE FEEXT| P
« 221918 (A6, C-e)o A Ax|GH= AlMS o oW 57
o | .o ©F OI2 olziol sohg e deexEd suAEd mohseash dA dsE o
anz | TTEFH o mojmso) doiNoz Wl MYEE MESATITYULL
HBEXSH ofg £= SOfAIMO A ATHE Hojss2= o= oo mojeaot
apmoyn DUFFEUH NS duHoz oA Mgso Sulsol EUH—’F—’FE’S$I%(A)P;P
2xishs AIES of 2d 5HHol Faislc AlEeluict mi2iM of 2 She ool g
© e A Pt RMIE(A)EC $e EH8S X2E & s AHEXI| YL
. S2fols(Ae, C-e)o| AT U= AHES of ot 54
cape | EOIEACl S2ieiigozR moiss NERAD|TE 2Elcloz HolHs FEEAP)
FHc goffa o Bol=4o} NE s AT chet, Bojsiz e e
(e) o EX}AS g AletMu|AE MBS @adch
cmalo N (A HT)os Eojsls FETAiTE Selloz mojsc Yus
oy | 2zalel | xp|REC pojs4E 2 RS0l 52 AEEXT|TLCH Ciob Eois| AR SE
A= £o| SXIAS U AFEMH|[AT} HBEUCH
HEEXRSH| 3HHsI0] SASHY o7t L2 s|Al AT 22kl HOUjAlAHS
2alel | S50 mUEE XHEXSHEOZ euzloloz HujEE MIHEXT|TEC Hujssz
AE(S) | 2 mojmo} e SEEAD|PYLCH oet BojslAeRe EES FNET X o
Mu|AE HZEX ergUch
SAF WOl SNAF flol HEAIITE hass A% Auimol BT Brsew 9w
NHIZ(G) EaEc WS moja4E o BESl H85E MNEERT|FALC
S | MIME | ASAME H20zels 9 SSMEAE H40zel2ol ule AZHIANE Sal ofelol
(P) IS8t R BHE R P elLC,
7@ (F) | J|BEXAF £ HEJL SAlsls 85 SOz Hojss &ats A |7l ch
g | EUIEAC dels SRRNNMAAIE BRE A, SHITAUA, Zeusel 5
HY S2 Este mEEAP|TUCH

W H233E0| 9|3t DAY SAMEICR 0 SAMEO| SAEHE REXMELS

o SXiA o He

F2 SXhA | ®MA: 60%0|4, S 40%0|5}
=Xl MAFS Al 2B8HILSE A-0laho F2 FXslo] tEMo=z
T - -
U olxAS ¥ ApEASe| EHES £7
7|§ ESG &3 =2 _ ) _ _ — i
EIWEF - IO, Sk, F8AM % FA=ZER FMHE ZEEZIRE S
T —
_ 20l =5
[% 2] =9 =xima O|At=2l g FFghdct
- — 1 - - -
- el w2l M2 2 sES =St Fellolds =& gt
* H]IX| 5= KAP S A X[ X 100%
F2 FAY | ALY, FelHsE, THAMESFARYES
F1) KAP A X5 St=EAREIOIAM LSt FU & 2a S xS AR SRS LIEH = X E(X[FeE2
http://www.koreaap.comollA =3| 7Hsghct.)
F2) A7|e] Xz HEMY X7|, HESEIMAIYN, HEJL 2N f2 oot Z, AZ Mg 9 HE 2ZH2ke| #HY,



7| SESGE 7| LM B HRHE XA ENX1 2 [RH ]
MZE "X & 2 X MY MH30| 2etde A "H|X|57F HAEAHL, Ad™HI|Z2t o2 X2 WA IS
suict

7. DMEERD| T X2

- o ExIEe HEEAFO AMI7ZOIA HolE DAUSAS H A X ATH2EK4SOlA

FEBE FE EXAXACE BT AZLICH
~ of EXpAELS BAE SAAES] REAMEOZM 2 HH So| T2 SXEHE J|S ESG S
DEXIAEAH] Ol 90% OlALS EXIB0{ O|AIAS S2 ZJshs SXRAIEILICH

* H|WX|g=: KAPSERAXT X 100%

1) KAP ZEAA X StEAMMEIOAM wxsts Ul & sl JAS o 510 A& S22 LEtW= X EX T2
http://www.koreaap.comoilA =3| J7}=gct.)

F2) M7|9| H|WX|FE HEAMAY 7|, HERSVAILA, HEJ} 2 f2 oot A AR Af 2 HE 2g8XMEfe| HY
MZE2 "HluX|el S 2 HuXs ME MHI0| 22ME A v|uX|5IF HARALL, ™It o2 X2 DA IS
gt

de{Ll Aol FXIEEHO0| HIEA| SMECI=E HES glen, TESSEAIEAN, AEAA, mOlEAL S 0]

SXAED AHE off st SHAKIE SAeZe BE = FAERe M2 B ASHX| o gt

8. REFAI|FLe| FXioH At

1) EX A(EXINA £ 8 R4zol T2 ZHo| tfstods 1 ZH| FAIY 4 ULl EAIF 0o}

3 Halvh MASHEH wel MAS=E A T A2lS maksich ofst zoh

SRHHA E XA MSdY
s tse 54 oo SxI : 60% 0| Al _
ifsypivial 00% ol | ofF 2 SEH AZEMolSl £ : 40% olsh
XArRE S E Ao ol SR} : 40% ol 3}
soimzel siE wael olm EXTI|AZe B8S
_ _ | glsh 228U
SIS S g ssimolel oAl | 0%0Ist | oy merexieiRiot woixkS oA 2 Alel ololo] Hickn
Bl ZAols 40% Olsl2 SRE 4 YaUch
¥ DEXIMES =2 FX| CjA
7} 718 ESG Ed BEAME{HA]
e
SR (x+;;:|fnu|) SR 2 HlE M
o H 4 ZA| 3 Bol Aol ol TS, ANYWEH, E4MSHHE
ol olsto AR MelE Heolo| was HAS erch, AMARZS A
e s o | BEIISTOI Acolatolofol S0l FABRANME, MZAHE X A
SEsi0| B WB ofF RNARSHAL wel wHls A U T
SHOHARSEEAR E SHRFUISRAIM| wja} wass T
HOMASE S s FexUEAS § g ch
RArREsiol e WEol offt AMRESIAL wal wHe s A,
XA sE 10% o3t | FUNCAARSHIAY T= BEFUISBAIM e} wHes
SNO AR S £ TN OE
o AlRE K79 BH5B0IM Hate 287wl W - ol - ofol
ols o ot  moh-elg s BEs ol AREM E= o M4azmaste] Bl
A ZEA 40% OISt o5 SleojgzEo M S Al ARST0l A2 oAl 3 U ATA
EEY
WA ES M el Mpent M2 che ofHoIRE otMEl Aol maske S
S| agi szael | 20
100%0]| 5}
I 5% ) H 110 o o 5ho] AIEHE| AL} Wk st 40l 5 (S A S ool of
(ETF 30%013l) | # +olmo| BEAIE 4olZAS waich olsh 2oh), A 9 =H 21 &




of AHol ol REBERSH(FA| EXISIA| = Zol| sHEtct)
- C}Rb 9 H| 234 =9 Aol o|Ft AEX|SREHEAY| | KEBEAES
Holl Ch5l0= EXFAIEL RAB M| 30%7HA| EXFE 4 &Lt
o =PIt . . ) o
T ThA ALE ) W R5EM1E 2 M2ostel FEol o5 RN I AE
10% O[5}
shof A 27 A 2| A F%%9 | ZHS AYI|Z To| sojpE HS xHSE Iss HLES L
ol = 50% O3t C}.
A F%9f .
=9l oo ) ZAS foists e wshc)
50% O3t
KIAFE M O] 20% B}
=Ao| xtel N Yl zAg xelste He wECH
o5t
MEFAXE DFA | AldEH X 268 = M| 4 e Aol oSt MEFAX nFAAtTtel HellE st ct
Atmpo| e SolzHo| B2 AL stn SXHI|AZe E2E 95l 28
MBEXIUAIE BOjS US| 5D EXHIIKBS E8XHoOR 22517 st TR
chtE, 287 | 29 ofglel Wy oz 223 £ UsLch
oflof of x| 1. S| E(302 olljel 27|/ X2 A0l o8 AIBE0IS Wehch)
2. Zg7|nollel o (27| 13 o[Lhel AbZol BHEH|CH)

2) FAt Het

e FAL A FARIERAZS 280 U0 Ch3ol st HAE AMEHXONA XAl £
sl ch ofgh HE 2 4™oM oMoz ol et o= d8{skX| ofu gt

= F
=

78

1. o XIS RaEdie] 10%E  EBBll W AME  MgazolM mols
HeteRieiatel  olsj@AllA  chgel wHo=m 283E ¥ o
e s HErEARtel thEFLE APalAtel oS BAIDE CfS 2 So Wweoz 283
Sxe| g ® ol
_ % st
Bet Atg _ _
Jh @ dMesmA4gto| wE ot
Lh SOHEZAROAS(BHS AW Fo| HhTE WS =UOE ofjists HPE
L siich)

chZel 12 7|17k E£&
M2zeol d2 1 FAt=E HESHK| offghdct. ofgh ot

=
(=]
ssts FolE FAHISS AuE LRE 152 ollo| 1 ST M

=
stofof e,
1. FARME =LY ARE 122t
FAH|g HMEhel o< 2. FAUE AT SR o™ 187t
3. FARUE AUzt ZEY o™ 127t
4. 3 It F=AH5t] FIMLEE e XIHEFIE 42 FARUE XppEM |
10%E =1tst= 49
5. EXRAEI AL B § Ao JtAHIZLE HEFEATe M1s=M1EH1S
3 M25e nAHE fltts He= AR

¥ REALMERe| FXLH B
7t. 7I= ESG 53 ZFAIMEAHA]

T FAbH B AtE
1. 0] FAME XatEML 10%E Zutsto] HAIHY HeazolM Fst=s HetFAHALL
ol gtAlolAl Etsel oz REste el ot HYFALAel fFFLE
=xulg  H 3ol A3 Atel OlﬁHl._F?#l?_'F—'PE ch=2f _E'JEQE 28 & Agdct
a5k Apar 7h & Mg3xzAM 4ol wE EUIHE
Lt s =AFof(SEE L7 2ol Soizg AHE ZHCR mffstes E9E

Ef )

2. O FARME AHEEM| 10%E EHst| SLdEFo SHEHFASHE M 2lsts,




PR 1S KR

E
=

A
(i)

=1}

]

HX

oflM -1

!

=)

k=3

7| 2ESG
2 HM80=H3

H

[s1
=}

A

7ol

o
Ulo

od
ol

=

10

1
Iy

u-

=1

Htoi|
100%7HX]|

—

[

St

°

~
(=}

o= o}aloll M
H H79=H2

H

=]
o

Al

4

10%E Z1tsto
X| ghRbR| EhR] 7}

X0
o0

il

U,
[N}

N =V oNEe
- OF2HE AF271X| 2

7t=5E

=3

FA15

S
S

H79=H 2

7ted = of

171 27| FHoll

to|

ER=:

il
©:
=

H|

=87

NEVESE

=2
=

7t
7I=55E

k=X

A5

t=]

S

M 79z 2

filt

=
(S

o
™
Klo
10

ar

K-

ol

Klo

o

AF=7ER 2

7t=5H

H5&
S 2

r

S
1<}

M 797 X2

Nl

F

2 REl AF=27kRIe] Ao

=3

FAI5

o

k=3

H79=H2
of| A

!

=)

k=)

(=]

AL

Al
Lods

EH
M 80Z=H5

ofjoff 5= &2

=)
H2d
S o

S

s

e
Al

=]

3.

Klo

L

slo 7| =X}

ofjof QF 2bH

tol FXxtot= L
At

1=
e

o

=3t

o
7tetol of

=

4

hvE
o

|z

(%
=

a2 ¢

oF

£
10

1

K
o
o

ol
|

Kbl Et

=
m

=

to{ F=xt

°

1}

L

10082 108
X 8601 A

(=]

H2d

=}

ksl

Al

oF

=
10

1|

7
=3
oF
<
__o_l
1
03

T
Ki
J

o
o

o

BRSS!
L X|
=,

k=X

H|5
EXtEHEof

=

=

=

Xl ®9

FA 1
al
X

S

!

i=]

k=1

k<3

a

k=2

=3

4

o

[=]

=

A 2EH 18 H| 1
chat
AFefd18= A1
SR 182 5

ek,
Bt

I

=

S

ot
7+ SHA|

2

[s)

58
sof uf
15

=

L Cf.
WXl *6

!

=

S

=

, 4

to{of

°

=

12| 7]
=]

9|
|
Gl

o
<

=

M19= 2

370 & AEX|(

X4
x5t
3.

® ct

bo

()

S

H|

FAEIE
ofl 2|




7| SESGE Y 7| R MBS EAHF A EFA| 12 [XH )

=7t58 EXA A2 O HE20| JtsSh AZ(7HX)= O FAtstzo| st Ae=
=E=
1. FEXRMESR Aol £6h= FXIC AXRAS| T4 HE
2. FXjlEe] ARG X]|
3. HEAHS MY S HE|HAL
4, FXAER Aof £5t= ZSAHS LS #elol o = ey
5. O tofl FXICHARIAS] 01 F S glo] FASIEE EofshA E 49

@ HEFEATL H1sx=HM1EH6T, MHI9=M1EM25, M4S WX Heze ™2
FAAES =MLY ARE 17HHIX = HESIHX| ot gt

® HEEAAY M17x=e FEXL{AXM F ARAE F J|HHSEAHe MEHIIEZFOI
TetEAttel M17x=M1g0M e AME8SE Dlete2 stetst 29, HYFEAHA=
sHEAMbE 370 ol MEY = JUTE MHSH =X|E Foto{of guct cigh BE
Sl AtRE Fo7|ZF 37HE ofuholl s FXICHAKIAS FZtX el XM E0| o2 ER
LEFAXIRL Bol5tod ROI7(ZE HAZ & RS =XE ZHsto{ok gt

9. HEFEAP|Fe FAIME,, g2 ¥ 3=

¥ 0| FXtelEre] EXpHEF 3 i ae(J) BtEA| HMECHE E&2 glsu ot

% ol FEXARMErS] FEXMeEF gl el AlEAEel HE Ex J|E ARYOl 2|5ted A SX| gl0|

HEE 5 US4 olxst 24 HAE FANEE 2 e WE2 WY SS(Es gy =
TAISAl Xto b SAIE of ™t

1) £ det % gigna

7h Sxisat

® o £xIMErS BAEERIMES] AERME oA A, ok, S4A, SRS F2 £XisHs

2 mExIEAAll SXMIE KAEMe 90% olAlg A olXAS U AEASS

F731s EApAlEtelCh

S RICH & FXH|E SR A MEAY

S| ESG ZH REMAEAT] | 0% ola | ool TR 0% ol _
o2 2 LM olgEAM: 40% 0|8t
TAZde sOiE YEsiH st FXHT[AZL
2EE ?lal 28t

EotHE ¥ FE7(0e o x| 10% O3t (Ciet, HFEXAXIL FUXSHA FM2] o]0
Elctn moiel= d0ls 40% OlstE 28
AEH T

@ o] FAprES AN HWE 9o HuX[F+E KAPSEMAXT X 100% = MIA S CH

1) KAP B @ X5 sh=AtatgEotolM LEstes I & 2l HAS tHESHO] Al S2lelg LEil s XE X FHE2
http://www.koreaap.comoll M Z=3| Jhsgtct.)

F2) HlWX|= MET|Re] AME, KXo zEE 359 ojoirtsd % J|EF 280 FE8s E £ Us 288 59 #Hs=z
olof HIWX[F=2AM MebstX| pictn EEHE[HLE HlUX|F2A HMEsiA| g2 MEo| WdE Hoe=R mbtiEs df FL
SxiAnr #EE o2 XF2 WA = Ao, d|uX|$rt HAE Ze HWASE F FAISAIER w2l SAIE
ol it

¥ DEXMAERS] FXIMEE

A. 7|8 ESG Bd ZEXAIEH|A]

® A Soll et FARE

- M M4xHM3Ee Adol 2Ft IAHESH, XNLHEH, EFHESAHAH S 2lsto] 2 MElE fHelo|

el st AMAHS LHCH, AMAGFIS Al A8EIISZ0|l A-Olatolofof stof  FAIEFEAR A,
AMBAMA  H XebRSsiol gtel HEO  2lgh AR(MRSEAEN o2l wlist= AR 2
TN ARSI = SETEHFESIAMHO o2l YiE= FEINIHAHEENA =
FEHMEESA2 HMelgdch(olst “sjA7ol2b U chol  FXARAE XpEMO| 0% O|MES

FAbR

16



7| FESGE 7| FEMS H A FE A E M 12 [XH 2]

- AlEE HM79xzHM2eM520lM Hots m87(2t0l L - el - ofof - B - el £ ESStE
oz - MFEM E= © HM4xH3ete Aol 2ofet 7|HHSSH2ZM FSE Al UESS0l A2-

olatel Zi(olsh “ofg’olzt BUCH U ATMZTZAMol EXIAE XAEAUS| 40% OIS
Expgtch

- RAESSEl| E HBO| ot XAASESSAEO whal W sls AR, FEH A S5 AR
£e gRFUIEBA0 o} wYse FudEmdesedd E= FUH2Edc
“RHHREEIE A 0|2} B Chol SXAIE KHAECH S| 40% O|31E EXIFHCH

- ESG EIISZo| s Jlgdol waE MH U of2n ESG BH LM Ho| SXIXIAS| 50%

ol&tE FAtgHHCf
@ o FAIEZ2 I F=2 FAste SUFAUH[MAE]2ZM HEFAE ST Al2as &

O|Mta5E FFetHch 531 SUi7tal 240 w2t MEJtE HEME, QL]

sty ngrtE FE2 F45i 7MY wE MAEEA|E X IISHATEDT|(F0[M)

z=HEE Soff otgAel FAeg FrEuch OBu AHBEAEel #HEs S22 25t o

FARAIE S FA=HO| HHEA| E
@ O] FARMEE H|wX|oiH|

E

o
=
FHedstol choret SRIM 7S S3) 71400 crestel

= Fo 2EME e |
— Buy & Hold
- HE 9 FH
715 oE o 71 WAX7Ex| cie] XEILEl ESG & B30 EI|FA (A718 159 £37)
ESG& &t 7t =Xt (Fundamental & Valuation & ESG Analysis) - Valuation &4
(ROHx / ACHA)
= d7=s A
Q7| 72h MEF o AA ebvjE Aazmee 2o 2 Mo Z2AHSE 2" | - Buy Cheap & Sell rich
HEE =Hsld ZnFdg Foshks MHOIAlD DEItE 24 o5t | - FIke ¥
HIS £4, HZILE 54 0|4 H| = Etl) (2o oYM F=7)
Relative Value : ACH7}x| 2M2 S3tof NIIteEl &5 o ov|e H|F2 | - AY=EA
stfstn, IEolE B35 % ool H[E2 450 =igosg | - 22U/ T
e - 57| pEel | sk Met - 20 a4
YA FA Falold M= - HYl ¥ MAMNFEZE 5ol M2 S8 I
Zalxao] ZAHstd HEe IJIEHIATEI|(FEHOM)S =St
FItedg FFste Mek
BAR H|E =™ : E23 S 3AM| AlRte] HOME T3l 23 =28
EAMoto] AR 2 SARA MEQ H|ES =Hst] FIeAg FToes
ek

» ESG FAIFUHA 7M 2 FX =T ZMA

17
KIWOOM ASSET MANAGEMENT



7| FESGE 7| FEMS H A FE A E M 12 [XH 2]

P EONET L B

© Negative Screening

- B ST I Al

- 871 72
©

s|USustanablelU);

¢ 2R P@IIvdata

© A& AALIN
« AgEnyd
- fExE s
ct Lt 7t
(08 ~208) (203 ~ 408) (408 ~ 608)

ESGH 01& &=

ESCHII BE BF

ESCHI f 5

T T
ESGA 7|20l 50% 04t £}
U Xk

» ESGO] 71U ESG ARARLIHA 14 WHE 3 SCiA]

+ s OiE
Erwironment  +  ARHIE ofLfx] EE wo)
o At HHo| 2
@) pgmen
¢ QIEARE R
Social + MZE DHCH
+ AH|E}QEEE 24
@) . Xz
+ Yy
Governance  + =22
. FOI
(20%) o
Lk Jh Lt o
(0 ~&08)

ESG AERUMA T4 9 Bl

.

1. Field survey (IR/NDR, 7| &1 &), g0z, 71438 59
MEE HEHEES 8 HEH 24, 22|10 W HYEI 2

.

EEE LT

+ o H28|(6F, 118 2RI 2 ESCGER HH

W @ 1B078)  AMLEIM, N &2 FEETA Bl
44 ABXZ, NG YUY, BUKE, YHEA

(KRST,KCAT S)& 228 X 24 & 2 Eoi0] YRRLIHA

T4
2. HARLIHA0M Negative Screening(s, £t Sl AR

E, BI| 84 § BIHAND S X7k HIHEWTY £5, Watch
ListHl2] § 9170AE B ESGHRRLIHA FK UF

EEE
7|9 ESG B0 S O|X|E= Ha
ESG Szt 20|29 S5 HIHW g4
Controversy issue JH&1ANE B

Y

3. ESG HESLIHA LM ESG S3 H2t thyd 26t el 2|
AmOf Tl A WS ESG HIHE &4
v Tt ESG H7HE #ioH 2/ US| 2| ESC Bt data§ TGt

O, & BXE AFYETIM, X&HsYYEDAN S& HaUSI WR
ESGHEHI &M

.

ESG fLItA 74 HE

20213 IFUM 1690 F 49H, HIGH 1200H) BS
FHYI AR0IHL2 A2 Al & 264 RUHAER

QIR HE 7|2 ESG HIt S5 (ClA: 2R HIL7|1 2 7| E TEH

3 AA-B HP 5819 HR S8 552 SR i FSlE,
ot SSARIRTIP| 2|1 C-E ) B 'R58 5 M
ESG SEE7H T4 710l tatsis O < B Aol Bt

L% ESG SE2 V-0 2 &SI ‘o S22 SISy
OlM dx o= x el o ESGIMIIY Y Y B £X IS,

MAEE FI HYHES 4%
T EE S, MEFUHA U FYES WS A
© B HE 0|75 B A ESGE ECHT Hu B Al
A&7 Igol SHHE Al

ESGEYSEE otte YT EH0| U= FR RN ER
ES|

W5 87 242 ¢ 12 0|R0X| 0, ESG 0l577t /&=
#Al Update

gEme

EEhdE
Credit® : M 3FLIHA §a| R WS ESGHIHEIEE)
FYBAMKE : LT ESC ¥ IHEH)
£ EME] QR BB IR, v, SN AR S

- MESBELY  QUHA T B

@ o] FAEE2 AlZdEo wE dHstn M=Mel ojufMEts FASIER gigeh ofjojz oI5t
ojofe| &0 SIte & UG ojofu| &2 S7h= FAME v|E2e I7IE opleg 5= UGHCL

® H|WX|=
of FXAtMEe] 2E84H HWE 9l H|UX|FE [KAP SEAMAX|F x 100%]2 I} ST

F1) vlmAS sHET|Re| Ag, X0 EEE ZSo| ofoirisd W Vet 280 HEs T 4+ Us 2BEH So| Ha=
ol vlmAI$2A MptstA| giotn EohEALL HIDASRA MBEHA e Ago] WY Aoz mosE de Fe
SR AR BEE CIE A$R WA £ Ao, HuASTL HAE P HASE F SABAEX wel 3Ad
of &l

Lb A ae Mef

O 2gx=fl el ctekst Aol HEHoEM LE=s F2l HSMHol tiSs 25t
M=AlFollMel CcDa2lM=, Sotddaald=s, =did=s & IMd=s480 olitg 28 S
My nddEs 3ot

18

KIWOOM ASSET MANAGEMENT



7| FESGE 7| FEMS H A FE A E M 12 [XH 2]

@ w4 fdeS 2lsty| flsted HEo HE Rsdblgs wXAIstH EHES|l ME/sHX[olf Cfet
ZUEE S Sof EEYHE & 7S |82 =HHCH

@ MEHE 25| flsto] MASFE HYUHES Eote] ZLAFAHE L J7[dEMo 2
S|AH A YA S Eaet o

@ FALES| o] Yool 280 oz{s 2 s E2 dfc FARUEO| MAE £k
At

2) o7z
T SESGEHV|PHNSHXNEAAENIS[MA]'2 FI& ESG TH ZEARIE A FAAE
AHEEHO| 90% Olate FAtste S AMFARMERLCE o FARMEO| FAtstE 7|E ESG SH
REAMUEE]S I HE Sl F2 FASH] FASHE S JHEHSH WE &2 FA5e
SHFARME U b, FAbeh AHtel JHAMH SOl wEt o] & &4o| ZFEH o

10. EEA| 7l SX12AH

- ol EXMIER fEe BEsA gsUch wElM SxeEe] MR £E Ao theh A4 2ol
Exjsio], £xFoe] &4 Ux Zao f@e Moz SXAN PeEEch HEFEAARILL
mofsIAb S Of TIARIE SXIAMO| hstod Mele XXl opgtct X3, MUSASHES

HEEAZ|7e 284xd w2t £90o] ZIEHE AHHELESR FAESHo| w2t
HFEFSADE E&5HX| otslH, 53| oFAEEHe HE2 e 28 SoM HgFASAHS
ests 2oz 2z 22l dFAESHl w2t dFEFSAE 2S5 &L
- ofzfel FXAYE 2 o] FAME| FAlsts REAUES FARYEHE J|E22 A= ASH T
- Ofg FARE2 Zdd 7|2z Fesicin fo=s fdE JINEt Ao|o, ey JisEt BE
e ZIMet Aol oldE wFelstMof BCE ESH S SolM sSEMZs odsh|
olz{2 fIEol LUSIAHLL M AFAME SRS 2t EEEE[Of 7Mool F2f=o] U= A2l
IOt 71X O /g e=2RH st £4o] 2de & £ AUSol welskMqol gct

O

0
Joi o

(=)
-
C

Kl

1) Lk d
T FAEe F2UE
= xj2lHof CI)EI —'?—oﬂﬁl'éf% fﬁ.ﬂﬂgé‘fgi %IL%EIE.; J—S%‘IOLE? EEEE 25 =X Eéﬁ'—lq. k2 kA
o5t OT:FEJ%iI 7:_10—r EEZ o 5ol ﬂi;—:’églx;li I ;:XHOFN_TX;F%"—."EII: =4 LHXLF%H\_Q.!
P -I;I?:.: Jﬁ__i _—rIFXUF T.:.OP;D{ MetFAEAIL HojsAb & ol HARKIE
FAEAo| cistol S X|X| ofuf T
FAMASE ol dE8sES K MFSAHSH FAL odFo|H, FAHAS=2
MESHUSE £ 22371 EXst HFSHSS FElHso w2t HFSESe 7H40|
oM s HsE = Asuch LdutMoz o[xtE0| SiEtstH iH—'?—_%?_J%QI 7t sl 2t
AtZo|So0| st o[XkEo| A&stH AtZ&dol grdetct mEM HEEAESS
SOI7HR] ERSHA 2 FZol tfzste ZRole Al et &4 £ 0[S0|
wde = AgHCh
o FAtMEOIN FAlstE M2l 7tH2 AHAL7| ool L= OfAtH A0l FHAY2
MAAY olAtgn &2 OolAEE MFA oty Jtgstn Asuch a2 u dME=Zs
WSS MHAIE O|AtE0| gt WSt RA0|, ZHA O|x} FEA|Ll A|FO|XE0| YEo| AlFE
O|AtgErct Rold 2 MAFAZFH Ldst= o] o2t HoE =+
AL
7o 2 ol FAHLECIM FAbste _§7I01IE.L EE_E RP of &t 7E*Ol_7|?_F0| ol e 7Y
31 Rp o2l Apikel A AlEofztol M gh=1, _%EBHKI Al "—._@OI%—QI %i HE & =0[40| “E‘éﬂia'
ol T AEUCEL ol2 olsl FAAE Eojeiv|2 J|5H| &0 wMEL ZAl0 otFolg 4
- HE S22 = 7[UY 2 2ot HolE /ol AU
DA ALE %Péﬁé‘%(ﬁ%, _%ﬁoﬂgl _—ErIH%_ 2 %7i%2§_7i°—.”—°—| 7£X1I7F_ Jtset 7U?*JEH
= x93 EE_F(E4IH43IXI o2 2lsto TIEAtol AY FAsts Zol B[St =2 2o
LE=0 A4t
ESGAMZAH S Of FXAME2 ESG & #IIS=0| ¢oet 7(glel AA L o1 ESG S5 LAl Ao




—

[

t2 Zfolx|

°

% lguch.

al

[ul)

2
RME BRI d¥AR of

P11 = (X 7]

=

E
ESG #

=
e

—
| F2UE

A

F

[t

At
E3
==
=

glonf, Bop 2 &
AR R

A

=

A
T

chet

=3

I

=

7| SESG

FA

F2

UELICH

ol
o3

i Ztxloll $4So0]

1o
od

o=

2
ofl

[2fAf 0|

w2t =ege7t

el Al ekl Lot
ol

gl e 2| X|

—

[

5t

olefe| &

o &=
A7 of

x|

=22t FobA

(=)

[=)

o
(L

T2 S #eote o Az Eol

K0

il
Klo

L ct.

A
=

ol
ol

El
ofl

RO

2
ol

A

tod

od

Lt
=

=41 xto|7}

il

7ol
Pl

myl
o
i

M

o<

<+

ol
3l

o
ol

K
%0

10!

4

K
Ki

9|

I
K0
oK
7
<0

=

Y

A
e

=l
=

o7} 47|

I

3
fl

tod

o

2l
t21

°

o

S

te2ts 2tofjof

of oiUX|= S AMFE
o

b

=

©

[, MA<l
712l AbFIH

Toll

o

gt 7|EF At
A7\ == At

o d7| Sof e

st

=

ol
=

S

A7 | =oll
Lt oolz

SEE
e

|

x
=
AL
T

I

[=]
e

H

L

Al

o}
)

FALEM M 2
SHA|

cC

=
[

—

—

i A4

7|&'2 EISHA|Z] High o

9

ol i

o
T

—

[

o7t 2

F

3
2!

O|FO0{X RA7| wfzol

==

2ol AFHE)

.r
ol
e

<0
i

o
T
1|
o<

4

=

(=%

3) 7IEHFXIS

il
70

Z1E714

o

E
0

ELE

A2 XD o HAOIL} of+EPH

3

=4
[=)

tod =

o

20




7| SESGEH 7| R E MBS HRHEXH EFX 12 [XH ]
IS ZUAIZ|T SRRl HolS B 4 UTE AlSMAS Cistx[Z azolE
275D ARlMAF 220t DB R AL Jhxlo] BMEOl Hae xeE 4 ULl
ol EXME HRE SHS SAAZS HE, BF E= MAR, HAxH Se|
Solls AR ofofHelvt BRI 4 AT W Be Sn 22 sl ol =ojx =
s ag | DEOIM SYBE 27 BN F sy,
T S ol BHOIM b BXIED £ Aot KISl CHA ®IEb 0|20
WKl MEB JXE HEAIZIR 28 4 ool b MAE © LAl 7hHo|
dhoiElof mal 4018 WEo| 37 LM 4 suct
SxAElS MEE = 1 Ho| == dof =0 50 o ookl AP L SAAIE0|
SXRAIEE SIX| | MEET 1 W0l Kk F 1 JHEZF ALs0] SAAIEe] glEoko] 50 49 olprel A
ol HBERIUAII} SAHAIELS fX[BHE SO ALRE EXIRte] So| glo| EAHAIEO| s
+ elguct
Exjol W2 290l thet MR YHOLl J|Ee Mo UMK Eol Sof o WAH
% glonf, S5 EXiRte xI9lof whet 27| ChE BpM7|FO| MEBE 4 USLICH TRiA,
TpMlof BE AFSFS EXIRF Eolo| TAHMEl S2 Ta{5HAl0f HIEA| A RR2Tte| mol S
=71x{0l sholg AR Ch
LRI olAlStE SXjol mE A0S AMZ2 Ujof ste TIMCHALKIAOIA s
2017} M2 LA SOME = HITIMCHAIRFAOIA WMEH Aoloz 2R 4 Aot
M= 2 0f7| Al BTt £l 4ol0] UCIZHE AIZ0| BE K| er=che olu|o]7|E K| A2
78 Soals ol AAMZ  olmsX  ekecks  oojol7|E dhch oo wel
DM AKI MOl A| 2AlS E HealE  DMCARIMOME WA oo 9ot
Anmoz M SXZIIL AA0| LM HPRT MBS UoF ste AlEO| WAE 4
gLt
STEMTHAIREARS] Off : BHISAIA BHERFAC) R HEXIAl O|KI40] S
HITRACHAIRRARS] Of © B AVEHEA ojof (e S
4) ol TEEXT| 0l MBe EXIKF B
~ o] EXjAES AX 408 HEMS 205%2 652 = 5520| sTtE= SX(Le 9E)ol
Exiglse xUn UsLich
- o] EXAIEIS oipAlZoZ SXfslo] ZUjo| HAojze wstel aAe| Jix|HSo| AbmEA Il
oleg osfsin MAST RE =2 £z EXLHS ZUE £ YD SXYE 20| LAE
4 Qlcke 9l8e & obs A7 EXFAlOA & EHEtC
- MR $0lE HEAMS ojd HAAH ZXsiN, HEZ ZAASL JZEoE2 oM 3uZF F7I
200 EXHAIS oi83tslo] ASBIC) mald SXMAEY YHSIS SBAN U AFAE
Sof wat HAE 4 Ucks He Sost0iFA|7| Bl CH
. ol EXMEtel AYSE BF
: 3
A
3o
*epmanst”
- —1
<FAE 52 71>

21
KIWOOM ASSET MANAGEMENT



T= 1852 252 3s= A2 56 6=
2571 e =2 98 =2 g cla =2 28 HE 2y Se " o =2 2|y
EZ=HAL 25% &1} 25%0| 5t 15%0]|5} 10%0]|5} 5%0|5} 0.5%0| 35t

1) o] FX[AEIS| MBEXUAIE f R 22 28 FZE(1S2)RH R 22 Y =Z6SS)| 6ctA =z HES QesZEg

22511 Aact

AT EXREEZ 2 XEEAIGAIe] ERI|F0| ot S22=2, oAl HMAISHE €S2 e Mol = UL
2k, o] FXFAIERS JHRlHAIZ| FMoll s T Eofs|Ale] SRS EZ S &holsta|7| it ct,

.o, Eof MED|E

1) off !
7|_. uHoII:II-I:H
- 0| FXrlEe| = Z A2 Hol 3 Al AHAIZE & T s Al BTl 2E of el M"gék“ AEH

crek, Eofs Aol A 22t EHolE JHAISkE E9, 22telg St oz JisEY

o
SxjalEte] oAl RSO E S ABelol Jhsate Y=t
- MEERLARE $OUXI of SAIE foEAC| FHS2 gstel mojsAlol XFS Leld A9
Tha] 285t0{of & SHEk AlRI} flE & LEXIMIE $olEHC| ofj5E HTs0{of it

Lt SRE 72X
O FAtAErS| Jielotset AUS A2 SF X JtAA2 ofefef Z&U .

|

Class T+& Tof o=
FEEMF-2Z212 (A1) JHdA s glg (Mmoo U
FHR0|YF-2= 22l (C1) JIAM B els

- ol ol HEFAU|IF (A= ot He2M HEFA|T2

)
23 2 SSERNARY H 1-4 ZolA

- A M 10 =H 15t=
Feg0|FF-2z2iel-7|2 (C-F) J|BEXA B ITE ™ wE J[Z(l=e "WEA oo Fst=
A= =3
- 50 oA oflst FHelo|HLE 300 4@l ofAF ofeist #iel
- EYZUAME, 2 oSt dEAY 2 EEHAY
ol F-2uzel-7ieldz (C- | &5ME HM20=2I3 Y ASMHHAIME HM40=220f wE AZSHNFAH
P) ZHE E5t0 7tdst FAMA (BojsE7F AKX e U S5H)
a2 Mz-22t0l (A-e) ;F)ﬂHslAPI MAIof A (22tel)E o] 85to] Jhelst At (MFEoj =2
R EXSH S5l FAEINY eItE e SIAHAGEZ8FAY
F=FEFF-22el4H (S) A= Melgdch)zb 7Hdst 2elel TojA|AEY 3oz ISt At
(ZF T2 )
Tzl F-22t2 (C-e) o sl Ate]l MAtof x| (2212l)E o|835t0 7t st At
EDHBIA}"I MAIo A (22tel)E o] 25101 Jilst RIZA A5AME X 20

Hed M40x2ol20] WE AFMFAEE Sstod 7t

Pe) i =
olal— 7(|.
H
snmMI_omalel_Baexu g | TAMNBUARPE SXA2S 0D 1 Azl wal HE 28 2F
T e T |8 S 2sviusorns ¥Eel SRR glo] Jteleh A(MF T
AANE2 )q?_)
T T o
+4B0|Y7-222-2URMEE | FANEYAZRE SAAES L1 1 Aol w3l BHE of$E 2F
(ca) ste & Z87|usco=RE wrol EXl@R glol I3t &
S4g0|YP-2malel-g (C-W) | BofslAlel Lels wap HEHE EF8H A

Ch oA FA HE=E JIEIH
AE Al HEEH= ZIEVHHE2 ofefet Z2n], J|EAIEES EHufEAte] MUA[AHC]  2|510d
Hel™ zoll EAIE AZtez FE5t0] X2 ghoh

2% 5A| o|Xof| At=E Helet EF:

AFS Helst YUY RE MYAYDH) BnEE JIFIHS HE
@ 2% 5A FI Fol AFS HYF H2:
AES Helst YYURRE MIYPY(D)o BREE JIFIHS HE



7| SESGE Y 7| M S HAHF A S A1 =1 2]

? D+1 D+2

| |

\ \ \

A EHLYY(5A01H) J1E HEegd T
YL GABIE) 7127t Mg

2) Ehof

7b A S| Ehof

- 0 FXAREte] AUZHE2 HoHSAL FAAZE = HoHSAL FFOM ZF st Sk
UG ESH Eofs|Ato] w2} e 22tel EfHEFE & = ASH o

- HEFAEAE #‘%XDF O FXIAMEF o=zl shfE HFst HP ZEXAEN $oASHo
BtojCi F 22 Etofjoll S5HX| 22 SESH AMRIE fle & FUXIL BHE HFSE Hol| ZFARME
TAUAZHe| S E 4—? +040|E st clgk o] EXJAIEI0] H8Zol 82 Eo=z shijjo] SE35
32 F U o= agfstx| oiHE £ %'QLIEP

Lt EOHETA HE= = 7|E7HA
g TAl HEE= ZIEVHHEE2 of2fet Z2n], J|EAIEE2 EHulEAtel MAA[AHC|  2|5104
Hef ™ zoll EAIE AlZtez2 723510 X 2|gct
® 2% 5A| o|Toll oiE HAeh
st £ et E2 58 HIYHL(D+2)ol 1= 7|&E7HHE X E5H0d H3F L (D+2)odl

=
nH M ZES ZHE

HAgse 3 F HohSIALE AReto] st F S XS ct
@ 2% 5A| 41t T0+I gl & 78t 4
i E H7et d2FH M4GLL (D)ol Si== JIEZHAEE HEst0] M4 (D+3)odl
HHMFES AT F HujsAE DRt ot FS xS ch
D D+1 D+2 D+3
| | | |
BOjH Y JIEt HeY T
(5A01%) BT S XIS
gopgry 7157 58y
(5MB3HE) O XIS Y
@ HofS[AE SHLE - QITHE &, HFHA] S2f AbR(0l5t “shitS™) = elsto] ufE ol S = |l=
dolls @ AldAoM Hste diof w2t HEFAEA Y 7Y+ AeH, HAFAHAIE
it S22 2sto ghofol SE = fle gFols UEAKX I Y g 5+ AgHcot

ofr

o] FARMEZ XL sASHE &olste 29 FAUAXONA ufs++E2E Fo5HA| & T

2f, ojldT & sofEFel FA(FH) S

o FXtrlEtel olZe| oiddT E sfFFe Fa Ee MY fLgFFY F sjFETFY
17A[2%F 5A|] o|XMytx|gt JhsgtHch cigh, 17AI[2F 5A]] dnt = ofdd 7 2 sofy7E o
2ol P & HofsiAtel J¥Itks AlZzbX|eh ofe = gofol X4 £ FHFo| JbsEct
=AY TS| Ab M AMA AR o|5t0d AHeiMEo| EAIE AZIS2 FE5H0 M| g ot

o}, $olZ3e| UF sy

FOAXE ERet £ASH A5 T LFol oist] sofE HyE 5 AFUCH FAXIL FABSHO
Aol Cfgt sfE HFE A HofsAts O +UBZAS sofste, ToiZ o oistodE MER
FolZHS WEFCH

b}, ol Z@ ol EhofiH

et FAGAE oz o= shol siEste 2ol of&E ol S35HX| ot = AFHCE

- TAUX EE HAKXEAM HR|E WA XE HoP| fI5t0 AP e e Fotol sXE Fof| 7| E



N
oo
L
(V]
()
o
!
N
0
om
2
ol
i
>
m
>
r=
am
=
ot
=
e

SoiR wE HAXE 1 HolS YA R EE WAXE HES 3 FLRAM 0 YW <o
HMEQAU(17A F2 5o BhETE 3 F2 MMYLY)D 2 HelS AR Lixiel Afolo
siETE B ZT

- DY Y EE DA Wl o3t Yo o5t Boyvt xsEE B

Al Aol sHofed7|
d sy & o H ZRols

Hn MESAFAIN HE AIREZ olstol shiol foiEAES Hojd
HESALAHE +ASAL S o178 5 USUch Bt A7|H B2 NEERYAE XA 9Ol
Be7] AFR 2 SUREE A S BF MelAS Xt o Hojs| Aol Al SX|stoof ghct

- FARME R Ao XM Z0| =7+S5H0| At gofoll S = fle E9EAM oS ol Stooll siEste
2

. EHE AR SO AIRE FARISHAS HEY 5 s HP

. ZAEAFOIL el BAAF HA - /FE = AHHFA, 2
SARIEHMS HES = os BT

. FMAIW, 3 ol olo| Fsts AIRIL LME AT

o REXMIES] fAF AL ST AY|E EF

s
2
o
2
M
_Oi
rir
Rl
30
tu

- TRt dEH S oflE HaHIt UAs EFEAM ©hE o= Sttoll sEste 9
o Sl S22 2l5te] FAEMLME X Z5t0{ &ofol Zdt= ZPoll chE FAUAX2| 0|YS
& Haot A= 8=
o FARMER Lol £H5tE AHEe| AIZETE gloiA =i E Fol S5t dol ohE XS] o|YE
& Heot A= E=F
o UiEel stojd ol S5t Aol sAZte| ¥EHS shE Haot Ue 87
- 2 E FFUAL 272 EHofEAL - HeHFAIEAL - MERA S0| MS2E 2lste] £USHEE
gofe = e 87
- ol AtFE0 ESts EFEM =821 E7F 7|7t ER5iotn AFshE AR
 gtofedv|7|Zh Soll= ol FARME S| L 5 o E g 5 flsUCh

of. #olZAe| H & st
HETAARE SRR Al LRI HOfiTI ARl SIESLE S0l RHE Bl (o) 47| S 3ol A
SEslE Zolsts AP BHeITIRIMOl SHTIBHA OhlBHE AHM(HAIKIAOl hEto1E 40 A7}
49510 e Sz H| X 2o w2} shfol 28 4 st

12. 712712 ME7IE 2 NSEAM LS| B}
1) 71Z7122] AE 2 BA

T8 '
Sl BoslE 7|E7IAL JF 1o BT - AAY Mol A EE A H At
x| TR XRMEOM HHSAUE AT FUERLBA)IZ T B - ALY
SSSE I mddol £oEW S342 LER0| APESIe], 1,0005 Thel2 o|Bk AU Rt2)of A
b

J|ZEIHA S i AECh ohel Rt e BRe +BEAL JFIHHL

A|-X-I7<7

HEF AN - ZX|EHK| ofd B )

x| MHE | Z=IH(REXAES] 7|Z012 =E)e ofY 23 - AAIFUCh cfot
ZEY, TAY 52 J|FJ1Z0| BA|R Lauct
Tl B A} HRAA,

ZA|EAD A EHE XY RAHwww. kiwoomam.com) « EOH S| A} « St=2 2 F X8 3| (www. kofia.or.kr)
o elE{Lt =M o|x|

F1) ZRY ESA|Te Z2 SUrE RrisEe 24 % £42 5o xo|z Qlstol S@AER J|EIHHo| dolg £
&L ch

= .
°lo|  Aitoll FAtstE HESl A Z|EIHAHo|l ME - SAIEX e ol oielAEel HEfE  elgh ApLte|




s &
Jlele B4 2 4E7 9lo8=2 MEARIED J|EJF Aol7h wME & Usuch a2t

=
O FXAIEINM HAtx - gtExoz X &=£ v EQ 7|EH|E S0l AHFAHME| dHlsf A

1% =18

1,000z J|E = 1,000&

HEQ| 2 5Y

— X 1,000

o -
- HetEAR Lo "ots 2 HE 2 AFolM Fste dioll ofsto] A[Zfoll w2t HItbstE, "HIb
A AMzleh gkt AZP7) gle dRole sd7tdez gotghdch
- HEEAGALE HEFAR Aol HIAFE $£ASHY| 250 2ty @y 3 ol olek ol et
ot ela| (Mt FA ool 3)E 74 - et £of, MetFAARIE HeFA Lol of &t
Yoot 345t gEst olFoE = UALESF HEFAMLUES 2. #E|shs MERXe] sfels

ot Chzo| Atgol
ofgistofof o

ZotEl HEHEAR Ll "otel Hitol et V[E(REFAMMHEIPIE)S

@
@ HFEAAote| #Ite L2t FX|of ek ALE
® HTFAM L] SREE Y MAe JtAS Hotste MAFHIIEAME F= 49 2 ¢d &
HEn i AHHHIIE AL MSshk=s 7132 Mo 2ot Al S
* HEEAI gt 74 2 HAF
- 7o HEEXA Al GOt R FEAY, HEFEAMAY 28 F HHAR, EHAAL S
- 9F ¢ MEFAA Lol o HOLE SH™stl HEsH st7| flstod EHFEAR A otoll of gt
LAtes ode
- HEFEAA Lol £35t= AW O SREE CtSoF 2ol "okt
CH AMRHA 7
@ AEFEA Y| Edol SHAFOM HeHE = EA|TF
®-2 oo A e oo e o
B EAl ST Aol a Tr7Pa:i‘._4§_%‘—|fPJ =_1‘7P21|_ f\JHOFt 1;7st£/\|€_*9| Heto| = BAZL E=
AVELZTAL 9 APER) 2 2210l &to| A|AHBIIS|AIL MSote JHATEES 7| X2 5 7HA
FHSIL == MEHIIEIAL . SAEAAHO 2lFF EAYel - MEHES o|F H
@ v|&F F4 2o et HE HM4azel AFol w2t MAIEIEFol tEt HIE g2 AL
H3sote 7HAEEE J7|X2 & 714
@ R TMALE 3 zhijutMarEo| Helfl=ls SHAIE S0l 2Este 7t GHAZhHuiMAES A2
Mol 7t4)
@ Eo| T AALE MAE IS ALTE HI%_—&E 7F_7—.4 E= Sl QQI_F%{\J%_%@' = AMSALTE
HMAlskE 7H4oll 7| x3t0 TEHFEAY ATl @ Elol M Z2E e I+
Hop|Edol ZHAEOAM Helg =BAIZIE 7|&E22 20[4e| MAZIIS| AL
© AEHI 2 HI%BPE IHAMEE T 22 8 71

gopz|Edol &sots ol HM 33ZE AL o 10 ol SHAIFOIM AlMTZt
S

KIWOOM ASSET MANAGEMENT




7| SESGB R 7| 2k

Ol

HAHE AL EF A1 2 R ]

® Bl 20|Abe| AHIIS|IA} MEsHe JtHAS J|x=2 3 I
OOX — -
(®2] Aol sftslx| otshs ARAMAS EF)
® 7|olg ==
Zg7|o| sl st 20|Abe| AHIIS|IAF MEsHe JtHS 7%= 3 I
MEEM
S grp7|zdo| 2oE 7|&71H we NESAMAEIISIE| L Mete b, ciok
SETTes AR ZBEAISHS SAHAIRNM Hef = = EA|7}
13. 25 U S50 B ALE
- o] RAREE2 28 2 mof 32 itz =2 ¥ ExE XSS =, JiRtHof| w2l ot 2t
Zo| B4 % £2 So| xo|7}p AL
- 0| EXRAEe  $£QXt= EojE Sl ZAHASI F=ASH ol SIAHEXOfoiYR EE
EXANSHNAANZEE S FXRAES $AXIoA XEHHoZ MBsts 2929 thrlo &t Lf=0]|
ZIME A2E WPty Mg E9Mof gt
1) SARA MY 2oh=E $58
AN O
TT =S
R 7HIRIA MEgol | =3 Eoj Zhai SE
TR T2 T2 TR
S22 ME-Q Jhelm st gl e hol 2ok of ~ ~ ~
=ajel (A1) (ME T 42 2o} 0.4% O|Ly
AAEDPQ?__ ~
T o oIXI 5 ol _ _ _ _
_CA)_EEl-l'o._l (01) 7|'k:| ﬂ; HA E
Sa20lE -
@majol-7|a F2) &= - - - -
(C-F)
AEMY M 20 Zo| 3 Y ASA
SFR0|YT- | HAEY M40 xof 20 wE A
@malol-Jiol | BN EHEE S5t0 JIUs & - - -
HZ (C-P) | A& (Eofa427t ATEX| o
= $oz3)
I S| = (=2 =
PO BHoj 5| Afe] TIXjol | (22tel) rolZou ol
s ol 25101 7tk R} (MF EOfZ o olu - - -
Fol (A-e) 22 X7 0.2% O|Lf
HetExzAHo| M5l £X1E
MY eluts we Al EEES 3 ojgk 3
S52EE-2 | EXYXLE Mo FUCH)7F A ~ ofA| shof 2 ~ ~
2lolAH (S) | 3F =22fel mojA|Aslg 3o Mol 0.15%
2 Jtelst R (EFmojEEE ofLf
AT
S420|FT7- | mojs|Ate] MAlofH (2alel)=S _ ~ ~ ~
2ajel (C-e) | ol&stof 7telsh &}
EHol 5 Ale] MRl A (2al0l)=
420/~ | 0|8510f 7tsH AFRM AEA
2atol-7Holod | M20Z2|3 U A=A AlS - - - -
= (C-Pe) 2 H40x=220] w2 AFHFZHAH
52 E5t0f 7t sk A}
EXXZAUXIZEE EXAIES
FHEMF -2 @D O Azjo| w2t HE of5 ro|Zonof
mZalol-2AUR | B QFsts £ 28I|BECR 0.3% olu - - -
MH|E (AG) | BE HExe| £XAS glo| 7t o
5t RH(MA T4 A7)
PN EXX2UXIZEE EXIXIES
omajel oy | BT 3 BTl w2t HE o
T emug | B 2¥%tE S 38vlascez - - - -
‘T(CG)C’ SE "@xo EXASR glo] 7Y
st X}
26

KIWOOM ASSET MANAGEMENT



7| SESGE Y 7| R MBS EAHF A EFA| 12 [XH )

AAEDP‘I _ _
e Bolalel d2le wap A% ) ) ) )
= o X
(C-W) e A
2317|F of 21 A| ghojA| ghojA| N
F1) AF, =R E 47|19 o3RS O|UolAM HOfAMEE XS M3 5+ AL, HUs A} Hojlar2E8S 22
ML HAsts Zols 1 M8Y MAAUYIK| UEXAA U s=IF 8RS0 S2sto{of gt siE W82
TEFAIRAL, +EHe Holst HofslAl 2 =g FARE 9| el EFHO[X|E 0|&35t0{ ZAISt0{oF & Ct.
F2) Class C-F #2| &2 7IdAtA2 ch3nt 25Ut
1. Holl ost HEFEA|F(el=aHEd st Aoz HEFAY|Fo 4285 Jinl Ade =z
2. ¥ ANE M1oxHM2g ¥ FEFAEAY Mi1-4xolM Fstes 7|HEAA E= I wE T F(ei=e HEA
olofl &st= A& =Eatgt o)
3.5003 of&r ok JHelo|Lt 3004 Ol 4 ot Biel
4, SEHFTLE, BEHAHO| o5 JuHE U SHEAY
2) MEEX| T Foiss 24 2 H|E
X248 (A2, %)
. o g
EETPN =x | B AEE AR 82 | o | gua | ToH8 | B3
ox | EAb xR mal o aRs | g o T 0 | @RERE
ha | B2F | 2 sAw LB = < HERPIR | oHE
H % 24 =3l
S4EMFH-2Z
atol (A1) 0.1250 | 0.2500 | 0.0100 | 0.0050 | 0.3900 0.33 0.0023 | 0.3923 0.3923 0.0144
+420/37-2
Zaol (C1) 0.1250 | 0.4000 | 0.0100 | 0.0050 | 0.5400 0.38 0.0024 | 0.5424 0.5424 0.0142
+420/37-2
Zgzfel-7|2 (C- | 0.1250 | 0.0100 | 0.0100 | 0.0050 | 0.1500 - 0.0024 | 0.1524 0.1524 0.0142
F)
S0P 7-2
zZafel-sielodd | 0.1250 | 0.3500 | 0.0100 | 0.0050 | 0.4900 - 0.0023 | 0.4923 0.4923 0.0135
(C-P)
S4EME-22}
ol (A-e) 0.1250 | 0.1250 | 0.0100 | 0.0050 | 0.2650 0.29 0.0023 | 0.2673 0.2673 0.0147
*>42%3-28
ol 4T (S) 0.1250 | 0.1250 | 0.0100 | 0.0050 | 0.2650 - 0.0015 | 0.2665 0.2665 0.0141
—TT
AAED x| _%
T—'E_|-°| I(g_::) 0.1250 | 0.2000 | 0.0100 | 0.0050 | 0.3400 0.26 0.0023 | 0.3423 0.3423 0.0154
+420/57-2
gfel-shelodim 0.1250 | 0.1700 | 0.0100 | 0.0050 | 0.3100 - 0.0022 | 0.3122 0.3122 0.0138
(C-Pe)
S4EMF-2z
glel-2HFAH| | 0.1250 | 0.1800 | 0.0100 | 0.0050 | 0.3200 - - 0.3200 0.3200 -
2 (AG)
+420/37-2
zgfel-23R®A | 0.1250 | 0.3000 | 0.0100 | 0.0050 | 0.4400 - - 0.4400 0.4400 -
H| € (CG)
+420/37-2
=Zzjel-@ (C- | 0.1250 | 0.0000 | 0.0100 | 0.0050 | 0.1400 - 0.0024 | 0.1424 0.1424 0.0155
W)
o374 | oH37H | oH37H | of3s | oHay o 371
Atk of 374 & JNE=2-T
RNZAZ | WA | WA | WAR WAR AR - | TE e ge | MO A
A AFEYAL | A
SHA| | SHAL | SEAAL | SRMA] | SEAA HAY A

1) 7|EHH|2E2 o] FXAIEOAM AAH,

|'II

t=xlcz2 XExc vHE(EEAHNEE A FSHIE HMel)sSd sigste He =R
=

3|7 7|2t0] Hutet o= A AL

a

r

o 7|EH|E HEE FHAZ ALEStH, 3[A7|Zto] SR ot et HRole
=

pal

At UNR| o] T|EHH[ES odghitstod

o=

2020.04.16 ~ 2021.04.15]

HR 2 ALEst2E

1

27
KIWOOM ASSET MANAGEMENT




[AZ]2t0]

ted, =

&1

FERZ AME
t=22 oF B[E2 olet

HEg

ZH72hu| 8
|2 At

HAHE R ERA 12 [ )
el

o
(A

=

7| SESGB R 7| 2k

7171+l
st 2 2ol =

<)
el

3

=R HE T

F2)

<+

Toll

<0

25
= O

Mx

KE

A7tX| o SH7AEHES

PNYSEell
-l o

tXl obH

5|

t

Such [2™ 3AdE: 2020.04.16 ~ 2021.04.15]

Az

A5

4

<0
K

L

Kk
~

T

A

2H

=
= 2

=S

pri=X
ST

o 7|EtH|E X B2 Hefy

A

Ll

i

L=

L

=]

28|82 90|z

= &

5]

1L
o

27+ H A o

Eaeb 7|Et|

[

=Lk

=
=

XHAIEfOl A X|

E
o

ol

e

El
=

f)ol

F AL EH (AR AR

ol

=

2of J|EH|

—
[

FAEH(AFF A ENO M X E =

ol
O

o

0

ofu

K
u-

sf ot

At

o
=l

ok
1l

)

=28 0%(10d FAF 7Hd),

AA

Xl

< 9SO/ O0O|LIL J TS I T I~ |~ OO |T T OO | I |
T I T O[O OO M M| O 0| I 0 I ¢ 9 0|0 |0 |M~|00|00| 00
DLIL OO~~~ OO O MO MO M T I ¥ | | T (T OO |~ |
55559 9RRKK LI SKRYLI S g
SRR R el e N N I B e B e e R R A R R RS R
S 8RR I22 3B 3399 =-=lcssxFFee
Q82 |Z|8|8|88le|elgg|rn|nig|g|58|8(8|8]8
OO OO OO OO OILIN|IAN M| T OO ||
O OO VI~ |~ OO T T N N|O OO N|O|O T ||~ |+
t G0 bt o b o0 (oo oo o
o |7 loio T oo T o0 T oo T oo | T oo T oo T oo T oo | T Joo T
S o o ol ol il R e v
<F ko [$F Two [<F Tt 1SF o 1RF [wio (<F o [SF o 1<F [wgo <F o [RF 1o [<F |lo
- 1 J 1 J J J J J J J J
N MM
L o e L N L LR
= ok |31 [0 560 | oK [0 | oK |j0n [T |61 |OK |50 |OK [500 |2K 361 (3K |61 (0K [0 [OK |50
Wk g (M ok (M gk (W gk (M gk (M 5k (M gg (M 56 (W 5k [ 5¢ (H 56
T B e B e B T
S (W QR M g T QM G I T Mg T g I
= <k = Kk 1= Kk = KF = *F 1= Kk = KF = {F = {F = )KF = <F
XN EVA =R = Al YA TR =Rl Yl TR =R ol YA
Al Al Al = = = Al Al Al Al Al
5l od N__ ﬂ_._ _ i ol u_w _“___. M_._)M_._
O I O = BCE R e N R Y P iy R RO
i H o o~ | B & | @ o o | wllwx AE
o 04 Ht|logo 0 | P o 1 H T o o=
~|d =170 || ol o 1 O o“_o_ou_o__
w2 oS hm EL Te b in T 9T s |k
= O nw s | TS ET 2 0l gy 0T R
WS mnmwmﬁ ﬁ W52 T gkig®
PR LR E D PRy

AR R < L R R

g =i

|

|.

o
(i)

Aoy

—
e

1) +=X7E 1,000

=
T

H{ =
— o

7| EtH| 22

(= =]
Hl'é"t

a2t A AR

FRA & e

o
K0

|

cto 7t

L|
o
-

0
a

0l
ofu

o
00

<+

=

=

=
=

| 0.4%
ol 0.2%

[e)
OH
24

=
H =

|
o]
=

I

[

[

F71oll M

=]

L, ATlolME
A

oL},

==
ol
AA

S
o

AlEoO[Lf

=
=
=

[

=

E

AME= ot
[ A}

2

3
ol

Foff

=

AL

28

A2 izt 2d s7iEo| =
KIWOOM ASSET MANAGEMENT

o 0.2%0]LHoll A

[Fe=gul=
tR &t

o

Il

28

AU 0.4%0[LfollA
OH

Ol Al
=

=

=
=

L}tol
=]
Lto
t= 45 oAl

AAD
TT

AN [
HTTE_

2(A1,

%3) Class A1
ZF4) Class A-e2| Mz



HESALAHE o SRSt 2o wal WM Y TF +ASAY 0|UFS TARIE 57|
Zeo oyydol Zustel 1 o|AFS FUAXIA HF E= MO wHsE SUFHoR
S gicict. chet, 2 24 - g REsio],

=2 o
SIEXIIAI= Cl2 2F 59| ofL SiLfof| siEtsl= o|alZe Hy
0| “0"Ert M2 HRoT 2
1. HM238=0| w2} HIE SXAIEK
2. ¥ M240x HM1ge| sAX2I7|F0l wE FAMERY o] ool

el
1o

El
AN

2016 78 14 o= ofd ALk. Fujer o HEFAZ|Fe 2[AH 7|2t St FAIER L] 20 ot
2f grdeh olelg & FARMEA Mol ojof & "IE 0|2 FuiEX @1 ERI|ZE Skl £ ot
stof ehofet mf siE gtofEoll oisto] MME L cHoteh, SHlE RES = 8l OlAt-HiY &5 52
o ZAH. 2o =[0f DAMEUCH, of A9 EoioiTol| TMlE E/7|ZF Setel ofoi ¥ "It ol
Zotet dZt 8450 85T HIAM ZIEadE =0e 47 HMFEOl B7tstd =25t &E

B
igal
oo
-m
A
41
12
=
(@]
A
=
0%k
10
0|I
i
|

Hu
4>
10
0l
™
o
mII
o0&
o
)
i<}
oo
A
n

Lt dEtEsel s

- HEFAAALE UEA V(20| SREAL FARIES sixlsts 29 XAl 810 MEAXZ Stz
FARRIER =S deg Z old=(0lst “detgETolgt BHhE HuiEALE RSt 2 Xtol| A
===y
Hofs[Ats MERAXNZFE e detasE XA glol XA X|=35to{of g Cf.

- AP e FAet Mas5x2l #of w2t of FAMES siX|shs Zoll= ol FARME
TOUA Mol 2 A of FARMEO| FAtet REXMES CHE AFEAME AKX B2l So/E
H2 ZPoll of FAUEO| FAgt REXMMEL] FXRMER Ll Aoz oKt dEESE
Aag 5+ AsHot

- M FAAAE FARMER LR S S Apete] X S2f Alg=zE 2lsted dEEsSel A=0|
=gt Aol TASF7|2E S5t01 I A2 SXAISto{of gich

Ch ol9zZuia R &Eas2el AME

- OldEule Es detaseS YA O ASHAIL(BofRIADE SAXtol|A ol EulE Es
deteS8 AGstks 48 LRUDhEFH 5492 X|g2 FFSHA| ofuet moll= HojsAZF F S
T UGHCh

- MEEAL ol El g Ee detase EufslAtolA el=et o= HoE|AL el Xtol| Cisto 1
Xl=of oiet Melg FEect

2) A

Kl

- o322 ol FAHMEIAM LdF ~Sof et

et E8ozM A AME J|ESZ A

bl S of FXpUESl Xty FESH 2 Mo
Aot a4t g5 g3 Sol w2l ol 2

[
O
oM g2 HE Jtsedch £ HEFAEAs otgfe| Ml &Ho| HEsicte WS
2ZSHA] otstEE Erob Hatst ApAEE of FARUE D) AT MAHFEE2 MEHETEete &FHOl
2 st

- EXjasol fEt ZME AS0| WMSHE EXAE chAolMel ZpMet XA 0]oe Hujst
SOl M| THAI R L0 E LI

rir

7t FXHAEO| gt 2| = Hrol AS53AM £Eo| sis ol /F

29



7| SESGE Y 7| M S HAHF A S A1 =1 2]

Ch. 2Xtof| CHE 2HM S - 7Hel, AHHHQl

Lt 2 Xlofl CHEr ThA| = AMYT H©F
A

SR Aol E AS0l CisiA EES M RHES sx e WS AES
SRMIE Mo ASEE  OXE-HEASS  AdsEE  AlFo: =
HeEAp|TREE ool foURH XFsts LSl izt wE
NEDlop|Z ARStE & EEol MESAV|ITRPES ooz HMIFED AL chot
AZUHHSHMA S ChST 2 ST B3 9D Asuch

H

= = == aBE
* B = oFetRAY X H3u]
/

» B268 = HMUALSTY / FAABDM LS IH. o, 368 >1 ol 1, #38|S <0 0l 022
dd S0l et Mz <o FARLe oigl, 2f, M2 SolM YSts FHSM, S5A,
SAHHM R 7[Et MFoll tisiM= FXUE S B[22 X5t A5

FoAtE HEFAZ|IFRSFESL 0[YES =
LEAZ|ZE AF=E= & Eehol mtMo[ol tiet Ma8 AdYFe dAeE HESH =0
FARLES fAZHE Azt oM, Ao HolHA, AT(MASHY HM30x=o wE AlEZt
ol MALSSFoll ofstofof &)l HWHo 2 Hefste ZPo Ef7(ZE sob 2dst TMo[o
et ME2 fdYse daez HRst Asuot ol iy HeFAD|F2FEe

ALkoll oM HetFEAZ| It FAetE SAAIE LEE SHRA 2 =R
Hel) A olE ez |
4 Gofl oo - HIot &

= 15.4% (XS5 M ZEH
HFAE JHelo] e HEHFEAZ|FE5EQ BHAo]Yol M= 15.4% (SAM 14%, XS
1.4%)2 Mgz YHFs gdch ol2igt 252 7Helel ot F8&8L5 AU(OIALSHE

<)
oy olstel ZRols Z2(oMl EXMIF=R HAMelF JZEL, o 2825

oS -L-= () [ = ,

SHH MU (O|RIAS53 HiYEAS)0| 2MIE =1st=s Fols 2MUYHE =3istsE WS Cf=2
ZAE(RSAMANAS, AIYHAE ZE2AE, J|EIAS)D gAlsto] JelaSAMsz S|
Eyct,

=olol gh= FXPAMESl TM0[A2 15.4% (HelM 14%, XUAEM 1.4%)2] M8=2
HMFAF(F 7|2 5o o= HMe)EucCt olz{st £A52 Weolel ZA AMo| FXAIECZFE
A == A53F gele| o2 A5 MAE ggatst &S50 oistod HolMES ME5t0 TMsh,
ojMol| HRst XM FTHHE J|dEMHSZ SH A E it

2l. ASXEA = 7 X0 st ZM: Class C-P, Class C-Pe +=2UZS3 71X}
AEME AlHH HM40x=2l20 wWE AIMFZAHZE S5 = FAAIE TSt JIQRe 49 S

FAE S| £ASHES Sfsts AlEo EXol IME

SHA| oo, AgMFA M Aig AEA

o s )
CtS1t 20| ZiMsto, 2t Atet2 “AgMFAZ A3 oka’s & sHA| 7| HEEtH ot

o

[HTFNEAZ M T2 A
T2 2 usg
bl7IZt 541 o4k, o 1,8008He BHE(S|FE, EF HIZME LU ma
delezd |2 JjeSEmaEEAR  Aeizk  wtEY  JE AU sz
B BRRA I A BN N o FARE et (0l M EFY 0|2} Sich)
cmgp | 554 O1F 10012 o7t ABFYEE olN #FY
(HUR FRMA NE F 1B

® At AZFMEAE AW 4002HH ofuf. ©F 2022 12¢€ 31LHK|
Mo B r

SME, M14zm3EMe=zol wE 52 BHAMO0| 2MutYE E1SHA]
L




7| FESGE 7| FEMS H A FE A E M 12 [XH 2]

Z20{% 1d2mMotel T1hol HFEXto| HeMeE A7 AZHEH = HelH
3002H ofLy

® HABERIALEE|H Fol| M Met2Ho| Us FRole MEFH10% £
3002+ (B M ZpM| 7|2tz s BpM| 7| Ztol| A : £ 3002H2l0f| A
™ DM7| 2o MEE U S RSt gUSR ScHE M2 FH

(M2 S| ]

- Y TM7|Zte] BEASMEM AN HAoSUl 13.2%00 CHsH MABZH.
CF S EtM[Z| 2| BERASZU0| 4FDEY OlsHZEZASEE U= Fdole

2019 54 5002k olshel AHAFEAfl M= HAZH 16.5%00 Cish

N
2

N

o IT
e
o
oy
—o
2

OpA

Mo Z x|
HZ LA
=TS HAIAEAM 5.5~ 3.3% (Ltolol| wa} BA)
ThA|
L jarey = | A E =0l8 (=] =
e T 1,2002H (EXMAZAS, 243 O|HEAAS, HEo|st Algel oE
H 2l)
- M|

- JHARAES| A EE S0 F

T — [ Sta
Aol MR EmE O RUlEC|2SHoAR stehel Ty . R ofe
;D;qo IHY olM 29
T o a1
« ZHAXEZE mpate] M s JHQISIMAERIHAISl BHE W 49
- 872 UMK, I 257t Fa, s £ mppbd D
Rolgt
AZe FHAl [ HAZAESZE 3.3 ~5.5%(22|THA|)
EA|

22| $A
A

i K| 7 HAkA]

A=Az SA

2 MEa2 XNYLSM(HEEFMAL] 10%)E Z2et MsSHct
¥ O|PE| M50 HHE A2 25MHY 5 2 HHS F=sto] FAT| HHEH O

'13.3.18 714X}

5 O|Lf s X|A| SHX|ZHMAM 2.2%

S X 7 HAEA

[HA AL ]

- MR X|H
- N =Xto| Atak E[Z sfelo|F, HNA
I

- NEAbe| Y OlAf X Z-2

1) O|AE|F|
¥ 9 Mee

- 28712 AUHX|, ATt FH, oA, ok
S50 e Ate2 ASAMY 5 2 HES =S FAIZ| BEEL O
AULSM(HHTTHMHBL 10%)E Zetst Meddct

% ATMEAZ A MHE 2SMY S A W MY Sof mel HWAE 2 Aod felsio
ZAI7| i

¥ ZIEZHE: HEFRAPIT(EE) FXF0 2S4nE fHE SdezM 23daol ot

MAED, o
¥ nEI|EIHA:

=2 A HREUc,
BEol SxielZol TRMCIARMA(LE 4oixjoll ChEt THM” EZ)oIM 2

31



7| ZESCS Y 7| FEMS BAF A E A 1= [ 7]

2SS HSIAHLE XtAsto] ALE o2 M, gl == o[ ZHiAl HEsliof & M2 A
o HEEUCt DHEI[E7IH2S HIDPMC AR o Xloll CHEF DRA[” EZE)olM LHYEE &4
MR 27| m=ol Z7|E7HHE 7IELR & FAEQ0| (-)&Ae HRAT FAXE 2ME F

A7| SRASO| et B 2 2 Solmol o s B2 2, oixje] Mpuel xisl Sol
w2t %EPé! + ek :LEF'E SOIRME SXHIS TfE £XIZ olE MF ol st

=M 2T §elst= Zo| E&5UCH

32



7| SESGEH7|SHMBH

H35. HetFA|F2 M

1. Heys

AHE A ET 12 [XH 2]

%%AI -~ Eo.“

="1 O

25F AFEH

o FXIrES T EXMEE FAIF AL FZAN oSt HEO 2§t J|HS|HIZIE & FAMLIEO S
A Z|E0 et 2 Een], 5 MNP E Cist SIAZAMECl 2 ZAe|A 2 cte3t 254t
7| 2t S| H ZEAFH 2l ZtALe|A
H 97| (2020.04.16 ~ 2021.04.15) S| HZAHEA| MRS
87| (2019.04.16 ~ 2020.04.15) At 5|7 g ol eSpS|
77| (2018.04.16 ~ 2019.04.15) S| H ZAE A MRS
1) QA EHE (Shef: &)
CHXiCH =
o - 97| 87| 72|
= B (2021.04.15) (2020.04.15) (2019.04.15)
=N 14,238,091,076 44,306,973,140 15,179,870,281
=4 14,051,368,196 44,219,168,383 14,962,133,214
o ALE 0 0 0
S S AERA 0 0 0
g 2 oxlZ 186,722,880 87,804,757 217,737,067
7|El 2EXHAt 0 0 0
7| EFXFAE 17,520 15,919 117,408
ApAES A 14,238,108,596 44,306,989,059 15,179,987,689
2S5 0 0 0
7| EFE A 0 2,937,799 0
k%l 0 2,937,799 0
e 13,539,720,218 41,003,608,283 14,123,096,033
FoUxMF 423,304,096 618,993,777 574,940,052
oljyoiz 275,084,282 2,681,449,200 481,951,604
A= EA 14,238,108,596 44,304,051,260 15,179,987,689
£ A A
A 97| 87| 77|
st = (2020.04.16 ~ (2019.04.16 ~ (2018.04.16 ~
2021.04.15) 2020.04.15) 2019.04.15)
2859 -687,039,612 1,409,817,558 400,011,502
O| Rt 265,995 3,905,712 589,816
tl & =2 667,434,955 4,276,796,954 170,421,014
of ol /= 7 PR (£) -1,354,740,562 -2,870,885,108 229,000,672
7| Eb< 0 0 0
28H| 8 0 0 0
THS|A B 0 0 0
o= 0 0 0
7|EtH| B 0 -2,937,799 0
g7|&0]< -687,039,612 1,406,879,759 400,011,502
ofof S| M & 0.00 0.00 0.00
F1) LAMEME ASE ojofs M Sol2t FAojole| HHE MEE LEE XE2M sflE 287|7FSc £ FAMS
BHch 15| A AT Eote| HAE SEXHR27F 10094 0] 1

Ze J|7Eet AN HRs FAIYOR Lol ME
FAH =Y 3 1
F2) 47l 2% LA

ZAl 0o BHI 252 Zetsto

B
a
04T
> I
2

002t #lel Z% oioiEIMES 100%(H7|F)2 Bict,

SxEe 2 A J|EYS SYsht,
xafst Holoi, HA YLHES P
AR e=olLt, B4 Rtol7}

5h= [ e 0I¢|_||:|.
2 FEEA|e Yeos A
a

= T M-

0z
i
k=
19
Hr
£
ol qo

MM ECHRICHZ=E 2 EAALM)E TSR] 2be &
=
=

= S =]
oo, o] 2% UtXH=E L 2AAMME =z EFAESE Y &1 oKX (www.kofia.or.kr)oll SA|El ZEALE DA

2) At =®

33

KIWOOM ASSET MANAGEMENT

(Sh2f: &)




7| SESGB R 7| 2k

Ol

AHE A ET 12 [XH 2]

2 = H97](2021.04.15) X 87](2020.04.15) H77](2019.04.15)
= Ao =3 o = o
A o
= 8 X
sHaRdxZ 186,722,880 87,804,757 217,737,067
1. s8R 186,722,880 87,804,757 217,737,067
2.0 x= 0 0 0
3.813 0 0 0
&2 0 0 0
1.82 0 0 0
2. gholf 21 R Ao 5= 0 0 0
3.oiols 0 0 0
4053 0 0 0
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1.9 =2 13,539,720,218 41,003,608,283 14,123,096,033
2. HEEAP| =Y 423,304,096 618,993,777 574,940,052
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7|1 41,003,608,283 = =¥ 0 0 0
HMA7|: 14,123,096,033 =)
(Z1=7+ 2ol 1,05158 &
| 1,08049 2
ek 1,07483 #)
o= 5 A 14,238.108.,596 44.304.051.260 15.179.987.689
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1.0 X 5= 2} 265,995 3,905,712 589,816
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4. A2 Lo EA AHolol /H LRt 0 0 0
5. Thy AHZE ol olf /E 7 bRHE 0 0 0
6. 2| el /E I RS 0 0 0
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71z a4 B B4 TR
E =Y (Ex =24 (Ext =24 (Ext =%
X2 X2 X2 X2
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(B =Y (EX =Y & =Y & =
X2 X2 PN PN
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J|ZkE ®D 2l 7|2ie &3
A (k) 0
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(EX = (&R = (&R = (&R =9
X2 X 25) x| =5 x| =5
2020.04.16 ~ 2021.04.15 207.5 217.8 68.7 72.5 212.8 2242 65.3 66.6
2019.04.16 ~ 2020.04.15 46.6 48.4 4452 476.2 284.6 304.8 207.5 217.8
2018.04.16 ~ 2019.04.15 40.2 40.8 341 36.3 27.7 28.7 46.6 48.4
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7| ZSESGE Y 7| LS HAFERFAENA|1 = K ]
2}, 7| 2ESGEAY| S SAXNEARAEH1S[A] $4R0|FP-2=2fol-7{2AHZ (C-P)
(SHel: o=} odel)
7|2t% ®3 P 7|2k F3
ESTETE sl
7Izk a5 a5 B4 B4
(EX} = E3 =i E3 =i E3 =4
Gl e x| &4 x| &4
2020.04.16 ~ 2021.04.15 28.0 29.4 10.7 11.3 12.2 12.9 26.6 27 1
2019.04.16 ~ 2020.04.15 5.0 52 29.1 31.1 6.1 6.5 28.0 29.4
2018.04.16 ~ 2019.04.15 5.1 52 1.3 1.3 1.3 1.4 5.0 5.2
0}, 7| QESGE A7 | RS SHAXNEXAIEM 1S [H] $E2ME-22101 (A-e) (2hQl: o=}, of9l)
7|2+ =3 2R 7|7+ &3
ZEIEE) il
71z 4 zp4 x4 x4
(ZA =Y &3 =% (EAt =% (EAt =%
BlEE BlEE x| &4 x| &4
2020.04.16 ~ 2021.04.15 26.3 27.6 7.2 7.6 25.5 26.9 8.9 9.1
2019.04.16 ~ 2020.04.15 23.6 24.5 120.6 129.2 118.4 126.8 26.3 27.6
2018.04.16 ~ 2019.04.15 1.2 1.3 29.5 31.4 7.2 7.6 23.6 24.5
Ht, 7| 2ESGEEV| PSS SHAAEARAMEH1S[AA] 425 -2ERIAH ()  (SH2l: o= o)
J|2t% 3 AP & J|zke 3
A (el Sl
712k a4 4 X 4
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x| 24 x| 24 | |
2020.04.16 ~ 2021.04.15 1.9 2.0 0.9 1.0 1.8 1.9 1.0 1.1
2019.04.16 ~ 2020.04.15 2.8 2.9 4.0 4.3 5.0 5.3 1.9 2.0
2018.04.16 ~ 2019.04.15 0.9 0.9 2.9 3.1 1.0 1.0 2.8 2.9
Al 7| 2ESGEEY | ST BSHREXER 1S [MA] £4B0|F-28l01-7421¢d2 (C-Pe)
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Gl e x| &4 x| &4
2020.04.16 ~ 2021.04.15 9.5 9.8 7.3 7.6 9.8 10.1 7.2
2019.04.16 ~ 2020.04.15 3.8 3.9 20.0 20.9 14.8 15.5 9.5
2018.04.16 ~ 2019.04.15 0.0 0.0 4.4 4.6 0.5 0.6 3.8
of. 7| RESGEEY|PHMBSAXNERAMEM1S[MA] $42olFAP-22l0l (C-e) (SHel: AZ}, A2l)
7|Z2tx ®T P 7|zket 73
A (el Sl
712t zp$ Zf e e
(&R =Y (EX =Y (ZX =Y (ZX =
x| 24 x| 24 Bl Bl
2020.04.16 ~ 2021.04.15 16.7 16.7 10.6 10.6 23.5 23.6 4.8
2019.04.16 ~ 2020.04.15 1.9 1.9 194.7 199.9 180.5 186.2 16.7
2018.04.16 ~ 2019.04.15 0.0 0.0 2.7 2.7 0.8 0.8 1.9
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