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3| A AR 2 ZtAbelA

M 18 7| (2023.01.01 ~ 2023.12.31)

S| AL AHHEA

M177| (2022.01.01 ~ 2022.12.31)

5| A ZALH A

M167| (2021.01.01 ~ 2021.12.31)

S| AL AHHEA|
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RS AH| 171,613,595 155,398,527 275,112,101
285 0 0 0
7| EFER 131,348 118,078 208,368
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qAz 164,798,873 155,499,295 274,379,859
FAx=HZ -219,273 1,675,784 282,534
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7|t 0 0 0
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26

KIWOOM ASSET MANAGEMENT




0.00

—-2,868,539
HALE M S

==
i

Al

jure )
=)

0.00

]

(=5

-3,140,439

=

o o| X[ (www.kofia.or.kr)ol|

(RN SALEf 3

=
=

iz
ar

[E{ull

i}

R |
o

At

0.00
= MAl

S AFEALE HA-1T

6,291,181
2o

o|Lt

we HEEA|Te
2YAMNE BRI

At

Al
(=]

S OjofE
al
AHE

+
e

S
>

]
_l_

7o 2o A

=]

At

7|z0le)
1) 22" Al

7|EHHE

of o4 3

2)

=
ES
=
=

0l
[i:0}

9|

=
T

e|HE

o Ofoy

H
=]

5
wet JEX 2

31.98
57}+X]

in}

=

=

HIE0

(A/B)

0.00

<FAo| ojois|HE>

FEAZ| T2 72010 AHEAIEE H229Z%0

X1
=

0.00
=

S2

e

<

E
L ch

s

al
=]

<]

=

[e]
ro

0.00
A7 RS 20|

XISt
=

otzhet &Lt

a

<

(=88

[=]

&:

o
T

<

Hel7t 7HssotH #2719

St=

8= ASLICH

I

z9

o

t

1]

oo

O =

Klo
B[N

7|EtHIE O

HOHOOff ot

y

ot

, 177| o4

of

od

k

eH(187] 0¢

H

ujo

= H&

<+
<+

xredof e

T
Klo

olo

T

T[X] oLt of

I

pale I kEs

7|EtBHI &A=

x
XL

HejH &
HIZ(B/A)

e 715X 2

HIE0

al

2 2H| & >

(A)

=

ro

Q

e

[

=

b 72fH| 82 ofafer Z&LCt.
oM 25

pale LIRSS

ehel

0.00

0.00

M| 2|5t & LI CY.

396.13
141.79
537.91

o

[

22 7|H)

=13
=]

0.00

HI=(B/A)
0.00
27

o

Hele

ZEAMEO HIEO et 7tEX 2

[

[

t

.
o

Hef=A4(A)

2 EX

=
T

ol

IH
s

KIWOOM ASSET MANAGEMENT

0.00

0.00

0.01

10.48

231.60
125.32
367.40

b

)

=
o

o[l 9f

ST

M2l Ak




A AHEXAEN HA-1S[Z2R ]

(

chel: )

) = H187|(2023.12.31) H177](2022.12.31) H167](2021.12.31)
i = oH =1 oH =1 OH
= o4 = o4 = o4
x} A
28 XN
HFAARF 40,501 81,096 30,769
1. 83 LI MR 40,501 81,096 30,769
2.0l %3 0 0 0
3.573 0 0 0
oi&xA 0 0 0
1.8 0 0 0
2. Shof =24 F Ay Aoy 0 0 0
3. 0ol S 0 0 0
4.tHES 0 0 0
#7154 164,501,227 155,068,976 273,730,728
1.X25d 0 0 0
2. M eEH 0 0 0
3. #A5H 164,501,227 155,068,976 273,730,728
4. 7|EtR IS A 0 0 0
Yz 0 0 0
1. I AE 0 0 0
feMT MEXH 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. s02 0 0 0
4. F402 0 0 0
7| Et-2 X 0 0 0
1. AR 0 0 0
2. M 0 0 0
7| EF X A 7,071,867 248 455 1,350,604
1.0 =ERIIEH0|SS 0 0 0
2. ¥Mo|x3 0 0 0
3.0/%=0| X} 102 190 18
40|82 7,071,765 248,265 1,350,586
5. 7|Elo| =2l & 0 0 0
6. 7| EFXHAE 0 0 0
7EASHEE 0 0 0
X & A 171.613.595 155.398.527 275112101
=2 A
28 8A 0 0 0
1. I AE 0 0 0
2. gt =A R Ao = 0 0 0
3.7|Et2 85 0 0 0
71 & 2 A 131,348 118,078 208,368
1.0 RIVSHOX S 2 0 0 0
2. ¥tho|Xl=gd 0 0 0
3.l X0l Xl =& 0 0 0
4. :=3R0[X2F 131,348 118,078 208,368
5.0lX|Zo0le 2l F 0 0 0
6. 7|El0|X| 23 0 0 0
| & A 131.348 118.078 08.368
=t
1.9 2 164,798,873 155,499,295 274,379,859
2. HEERT | P =G -219,273 1,675,784 282,534
3.018Yoiz 6,902,647 -1,894,630 241,340
(s xp= 7] 164,798,873 =t ooz 6,902,647 -1,894,630 241,340
™71 155,499,295 SAUAXYF 0 0 0
ESHH 274,379,859
(ZI=7t &7 1,04055
™71 99859
EShH 1,00191
aoe & A 171,482 247 155,280,449 274,903,733
2o XAE2EA 171.613.595 155,398,527 275112101
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7|18 EAdg 3 ANFEARE HA-1S[T3A ]
3) &AAH LA (chel: &)
3 = H187](2023.01.01 ~2023.12.31 H177](2022.01.01 ~2022.12.31 H1621(2021.01.01 ~2021.12.31
F o F o F o
2 8 £ 9
1. BRI 7,072,395 249,084 1,350,682
1.0l Xp 5= 630 819 96
2. o g 7,071,765 248,265 1,350,586
3. 5B 0 0 0
4.7|EtE R 0 0 0
2, oj o Xt 1} © 7pxt 946,756 3,890 5
1. x| 2SR ol /" Lk 0 0 0
2. M FZHolol /= 7Rt 0 0 0
3. S Aol of/E 7pxte) 946,756 3,890 5
4. gL EAH Aol of /5 7FAr 0 0 0
5. M ALZ ol off /E 7 FRF) 0 0 0
6. 2| 2toel /g 7bAte 0 0 0
7.7|EtxHe 0 0 0
3. oj o Xt &1} ®WIpxtE 1,154,765 2,500,008 3,373,765
1. X| 25 Hol ol /g bt 0 0 0
2. M FZ ool /H I tAtE 0 0 0
3. A S Holof/E 7 pRHe 1,154,765 2,500,008 3,373,765
4. HIYLH S A oH ol /g IR 0 0 0
5. Thl abZ ol ol /g 7 bAbE 0 0 0
6. 2| 2t{e /I bRtE 0 0 0
7.7|EtxbE 0 0 0
2 & d 8 573,205 893,405 845 461
1.28FFE 166,415 259,375 245 457
2. Eof 8 369,809 576,391 545,458
3. FESFFR 36,981 57,639 54,546
A MBFEIFFR 0 0 0
5. XS FFE 0 0 0
6.7|EtH| & 0 0 0
gr1zold (e 7= 4H) 6.291.181 —-3.140.439 —2.868.539
|BEtEfsol (= FEA) 0038174903 -0020195841 -0010454627
2. e MN 3 Bl (Tt A=E, A@)
) S|AH7|12t &
7|2t ®m — = - 72y ®m
A (L) Ehof
71z = 3 = =
(EX} =N €3 =N €3 =N €3 =N
x| X5 x| x|
2023.01.01 ~ 2023.12.31 1.55 1.55 1.02 1.08 0.92 0.94 1.65 1.65
2022.01.01 ~ 2022.12.31 2.74 2.74 0.85 0.85 2.04 2.03 1.55 1.55
2021.01.01 ~ 2021.12.31 3.04 3.04 1.42 1.43 1.72 1.72 2.74 2.74
1) o[ Ztoll o5t MEAES EetotREHC 7|2t &t gH2 AN = J[FEez M= AS5HCH
3. HEFAZ|Te 28AX(MA 7|F)
Clgel FXHMA2 o] FXAIES| niAHMELE LIEHE & ojefe|l 2MntE HaEsts A2 otdHct.
FXAE Folz FAMALL| FAHHCH| =22 E2|0X HME HoR Adg FASE2 27|12 Satel
YosAUSs, A U822 7|172MH $AUE HSM S LiEiH AU ct dETF U8 2 AxrH
TS0 &t MEE MO Ex FAMBEAML| ZM7|EUR AMEE SUABEEM A FXAIF Q|
FAE2 TA e F J2E=E HE =2 Eelslo{ol gHCt o] FXHAIEre| FXtM el RHHE AMIEH
U282 FESFAEE MXSAAO|Eo] HAE MEAME E, £2AAH MM S EHESHA|Z| BiZfHCE
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1) AYDTASEHMT2IE)

RHERFAE HA-1S[Z2A ]

282 H| X[ ==
45 398 394
40 I
35 3.08
30 - 2.70 2.78
23 218 1.94 1.88
20 1.40 1.36
15
10
05 |
00 | | | 1 |
F2 14 F o4 F2 34 X 54 AdEd ol
ZZ 14 ZZ o4 ZZ 34 ZZ 54 My olF
7|2k Aol 2023.01.16~ | 2022.01.16~ | 2021.01.16~ | 2019.01.16~ | 2006.01.13~
2024.01.15 2024.01.15 2024.01.15 2024.01.15 2024.01.15
2E(2) 3.98 2.18 1.40 1.36 2.78
H| W X| = 2006.01.13 3.94 2.70 1.94 1.88 3.08
T E HEH 0.82 1.13 1.02 0.82 0.59

SOl 50 Elof| Rotgl= 24 2 v[R0| ghd x| gk ot
AEA $USS T J|ZHEote] SHLAUSS ISt HAICR HAsH Aoz FEY|ZE Sote] WP $AES LEHfs
Zx| el o,
F4) 2 o052 DM J|F0|o|, MIM(EE SRAMYEA) ZM7|FU2 AHE £AEZ AH FXAIFS 52 I o=
% qlooz HWr2 solstMolb gt
F5) $oU5 HWEMEZHANS fE7|ZF HEol dsiM F7ioSo0| HAFASOA SARo=z Hoigra SEXE
EOo{FE $x2A, HENO| 5242 £95 S2io| BlMs| HE=o £AQEH0| e WS ofo| g},
F6) ERE SARME] HP dxHHE JpmE mE EF $ASAS Sfielo] 28stE EARENMR)E J|Eo=2
MBI SLICH 0] B2 EXAENEA ) B0 2824 S SXAMME Y Rilsls 24 So| g x| ghefsch
2) JAEHPAB(MEI|E) (2H2: %)
*~— 22(8) B H WX
45 -
40 | & 3.98
35 - 3.94
30
25
20 F B-201
15 B 147 =159 + 1.60
10 + +-1.00
05 + 041 w044
00 L L ’ _015 L J
05 oAz 4l FZ 2ER} FZ 3ERt EZ 4ERk} FZsER}
Z|Z 1dx} Z|Z 2 x} Z|Z 34 xt Z|Z 44X} |25 X}
7|2+ MEQ 2023.01.16~ | 2022.01.16~ | 2021.01.16~ | 2020.01.16~ | 2019.01.16~
2024.01.15 2023.01.15 2022.01.15 2021.01.15 2020.01.15
28(8) 3.08 0.41 -0.15 1.00 1.60
2006.01.13
H| mX| 4 3.94 1.47 0.44 1.59 2.01
F1) H|RX|F : KAPEHSHXF X 100%
F2) H|LX|Fo| $AB0E 2224 S EXAE Bojges 24 9 H|80| U X ks Ch,
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7|2 El&dZd S KEAE MA-1S[=SA]
F3) Az FAE2 == Z 1dztel ke FHEFAEZR FAPY|ZESeE o] FARIE FoAE9 HEMZ LE=
=Xt
F4) & FUAES DM T|F0|n, MIM(Es FAMEYEAM) HET|EL2 MYSH FUAER AM FXAIEe F=ASE2 I CfE
= AS82 HEZ ZolstMof .
F5) EFE FAMIES] AP AZEFAUE Oz s & 7 $£USHS SE5t0] 285t FARIENHA)E 7222
ZEMSIEH . o] A FXRMEHEA ) A= 2EEFT & FAMIE Ritsl= H4 S0| SFHEX| tSu ot
3) MEFERZ|Fe AT &
® O] FAtAErS| i T HE
LR
002 ERAE:
oig
e
nIOaE
9998 254t
Sxp
u el E 02
= 7|E}
[2023.12.31 X / EFR| . AR, % ]
. e o AZ EHEXA
S = SR : Py - PAUE g | xpase
T2 | F4A XA g =3 EhLy | MEXHA JEt | HHS
o
17 0.0 0.0 0.0 1.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.7
(0.00)|  (0.00)| (0.00)| (99.98)| (0.00)] (0.00)| (0.00)| (0.00)| (0.00)] (0.02)] (0.00)|  (100.00)
. 0.0 0.0 0.0 1.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.7
(0.00)|  (0.00)[ (0.00)| (99.98)| (0.00)] (0.00)| (0.00)| (0.00)| (0.00)] (0.02)| (0.00)|  (100.00)
F1) () He HFFRI|T XS oid] H[E S LHEFH L o
F2) g =M FBEM(CD) ¥ ogs Lo
F3) I MES THYMESl Helo w2 AESHIL AUS Lstn], FHHDMYAE HItHE2 U/ TMAEH
TAM ol Z7|x gt
F4) TutYAES DMAES JHeElfo wE &g wUsin|, I AME LI (YWSHAHUFMH| Js AT HIZAHUIHS
Zoeh) 2 Ful/e ohYAEYE FAs S TR ot
F5) AV|o| HeFASHEH et FAH|EZ2 REXME IS EAdg T EFEAME[IZA ] FASH HES LER L Ct
<0| SXpAEt0| EXIBID AU BEXIAIES XA TN HE>
A. 7|8 EFYHE 3AH ZFAREZSAY]
Yy
m K3
=0lg
" IREREH
BIYE
" RE
SRt
PR == =
7|E}
[2023.12.31 XY / EH9|: AR, %]
. e o AZ EEXA
B EH o =
°2LE = o |HEEX 234 o ":;?IE“E J|E} | KpAEH
T2 | F4 X g = By e MEXM | 7|EF | R OIS
o
17 0.0 52.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.3 7.0 60.7
(0.00)| (86.33)| (0.00)| (0.00)| (0.02)] (0.00)| (0.00)| (0.00)| (0.00)] (2.11)| (11.54)|  (100.00)
. 0.0 52.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.3 7.0 60.7
(0.00)| (86.33)[ (0.00)| (0.00)] (0.02)] (0.00)| (0.00)| (0.00)| (0.00)] (2.11)| (11.54)|  (100.00)
F1) () He SRV X5 oid] H[E S LHEPH L o
F2) g =M FBEM(CD) ¥ ogs Lo
F3) I MES THYMESl Helo w2 AESHIL AUS Lstn], THHDMYAE HIlHE2 U/ TMAEH
TA ol 7[R gt
F4) TutYAES DMAFES HeElfo wE &g wUsin|, I AME LI (YWSHAHUFH| Js AT HIZAHUIHS
Zoeh) 2 Ful/e ohYAEYE FAs o TR Flct
4) EXIAEe| FE EXIY AR 7Y 3HE
O T MHASFRE 7M e sl & ALEr el&u Cl
@ =3 MANSHIISEE 74 FE sl & ALEr el&uCl
31

KIWOOM ASSET MANAGEMENT




718 Elfddes &3 AMFEAE HA-15 (=5 ]
® shelxfd H sielFA ZUtE 7o d¥E sif SAter glEL .
@ = =4 2T E 74 ¥E sif SAtet gl&L Tt
® shelifd X sielxs SEE 7o dE sl SAter glsL .
® = otddEE THHE sl SAter glEL Tt
@ oo mtdaEd THHE sl SAtet glEL .

32
KIWOOM ASSET MANAGEMENT



712 EAHg ZH XANEAE MA-1S[=3A ]
M4 FBEXT|T S Al Bt ARE
i e ~ =} 0f =] A
! =
‘y - Be | 434
Itiza | 2%
_ /
(=W SHIB S __ S22
__ﬁﬁ.ll [LE e )
= I C 34} =35} = WX 28
i)
- 282 \
e
—T-_JLII' II‘I__lll_-I % |
i
1. HEHEXIAXtol| 2HSH Abat
1) SIAPHR
PN 7| 2 F XA RE2E FAE AL
a9l ofztx Aﬁ%/\_l Ps=ET 019IL+$—§47E'.18 7| & oto| H A A O
(ed2Fx{: 02) 789-0300 / www.kiwoomam.com)
1988.03 = 7| FALAtZ T4 5[AL HE
1990.09 O|= SEC FXIKIEY 5
1995.02 LGEAIAIZEFAIZAIZ M5HY
1996.07 LGEARMEIREFTAISIAZ ASHE I HE Mt
1997.04 FXtAE LAY &7t
2004.12 22|la83F AEAR He
2005.06 <E|AMZE &Y
S AIAE LGEARIEIR S, PEIFALERE AL 2.
AtEE 491
2005.09 At=3 ZAHE 491 = 3339Y)
2006.06 <P CIEAAXRMNZE EH
Credit SuisseAtet &=t
2009.05 <E|AHIRE AlEHY
2014.12 7| 2F XA E FA5| AL 2H
(FEAM2ED 7| A2 82 &H)
A2 7101 ¢
FRIFEFTHE 7I25H
2) TR HF
7l F2 4F

S RpAE] M - x|
HEEAT e 28 - SEX|A

T—o
7|Ef ™

o
[

al
=

o
HErEAFoolM Ao Al

33
KIWOOM ASSET MANAGEMENT




7|2 El&dZd S KEAE MA-1S[=SA]

Lt ofF 2 29|

- MetSEAIE A= MBSt oE|Ae| Fo 24 FARMMERR|AZ gh2[sto{or stn, =lXtel oles
Y 5 35tofof g,

- MEEXKERIE #HE ) AEEAIAe E= EXMEEM uiEl=s dE SHL O YR E AE9]
sto] o Xtof|AH £&5E wMAIZI o= O £6HE jAter 2 elo| UGS Ct.

- NEIEAEXIIE Ldfjujatiolg HESlE dS THEE 0AF = ZAHEAIRIEES] |s
ZENAAHE HHMAIFIE A= o= FESFXLA= ol=zh Adcistol I £5iE diAtE & elo|
pIg=1= uiz

- NEEFAILAL - MEFAR} - Tl S AL - QEALR 2| S|AL - D BFAT|FE IS AL 2 AHAGIS| A= O]
Holl 2o|sto{ F=UXtof| st &siufAEels Rest=E AR FAMAIRIE U= o= AdAcfsiod
Eaffufj Al S EluCt

3) 22 270 AMNHAHAE 2 MFUH2 (22 oA =)

A AN FE LA A
| 35(Eh)7| X 34(Eh)7|
e XI35(<)7 | G JolE T& 2022.01.01 2021.01.01
= 2022.12.318A | 2021.12.31&A = = o
~2022.12.31 | ~2021.12.31
sz x| Z 75 23 A 900 972
e 2,151 2,202 HAAd| & 628 582
Tp Y AREXFA - - doly 273 390
CH&EAH A 45 44 A 2|42 0.22 19
FERA 11 12 A | g 9.22 0.02
HQIMH[- S X}
N E=SE PN 28 41 | 7 1L(I)|°|h:. 264 409
e =
7| EFRRAE 215 172 HolMH|E 69 99
ARabEA 2,524 2,495 &7|#0( 195 310
of =23y 1 3| 7|Efmzaol - _
2| A 24 38 EzaL0l 195 310
J|EFEAY 169 226
oY AR - -
FiEAH 193 266
N 710 710
AEdoiF 171 171
oleloiZ 1,450 1,348
Ay - -
J|EtZ &l A - -
AHEEA 2,331 2,229
S UAESA 2,524 2,495
4) 2B E
[ 2024.01.15 34X} / TH9| - AY)
= BEA G| EEXpA G| SR Y
e EE R TesM | sums | SR |wozs 2 A
FAY A =33 WHE o E o o o

£Etn 24,917 74,613 1,075 58,389 12,227 48,194 33,923 5,430 144,316 | 403,084

2. LML FERAXI| 2EH AlEH Sl hALEr gl&U

3. REFEXI A 2| 3| Atof] sk AFSHAIEFA XY}

34

KIWOOM ASSET MANAGEMENT



1) BAl2] 7R

3| AtH =
A

Fa W ol

=H|o|x[ www.kbstar.com

2) F2 %
7|._ 2|<_9_ O-IEl

=]
@ R238EA 10l 2 EHEAIRArS BIl7F BB off
# Ho3smAl6atol WE 7|EI1H AEO| HEEH| ofk
AERT Sol chet WExenel gy

3 ol $oixt 25 & fistol e
SeiRol W - EERITe- SRATAG Fls
IRtoll 7 A31E WAAIZI S 1

- HEtFEA Lo 22 & 22|

- AR et A Ak AAloll mhE ARk HE H HEZ2| ol

- HEtFAIEALS] HEFEAA L 2EX Ao wE HMetFEASEHe goitis & olelge] A=

- HEtFAAAe| MetFA A 2 XAl Soll gt ZAl

- HEtFA Lo Ll St= oAt - Bl - U5 - AR S +F

- FHoR willzls pMFof Y

- FASHEe detge s

- O{FAtE 2E0[Ate| ¢

- 28 ™ETL ISt DAt HF

Lt o7 & Mg

- FARIERAE 2o Z2|sts MEEAsE dEEE ZE[Ae |2 FARMER S
22 . 2| 5to{of shof, =Ate| o2l 25 5to{of B L

- MEREAE O FARIERNLAE 28cte HEFAIRKEAR] 2EXA Es 2SA/ATE "I,
HetEAAet £5 FAMYUMOIHFALEEAM X 2ZHO|FAEEME ZotetLch olst &4l
S2 tlgtsteAl o Foll tistod tiEE ™ol Fote 7|& A ol w2t =elstn f{gkitetol U=
o= O HEHFEAIEA| st O REXA Es= 2ol HaE-HE L= AES
RT5to{oF gt

- MEEAE Y FARIENAES 285t HRFAGEAZL 212 2FE M3FPL o|ufo] o]t
oiHsts Aoz I AHES LU0 Easto{of stof, B AlHH H269xH 280 w2t
SAlISto{oF B,

- MERA= HEFAR &2t 2E S| ChE2 AF%% gtelsto{of st
@ FALEMIL HE H HEFAAol| FERSH=EX o F
® H M88xHM1& - M2ghi w2 F._._OE_I_HOI Adol HEetx| ofF
© ' Mo3xzH 2l wE ie|eHo| 2ol MHEK| ofF
@
®
®
©)
A
_/'\_

10

4. 't'._ FRUE| S| Atol] mHEF ALEH

5| Ab 22|HEAMH| A

ME5EA olz7 2= 52602 17

(¢4=2+rx{: (02) 3151-3500)
ZH o|X| www.woorifs.co.kr

2) &2 %
7l Fo oR
- AEEXYURIZEE MoE 2ol o3t X EHERIA At

—

o
of!

7t

35
KIWOOM ASSET MANAGEMENT




718 EZldg ZH AFAE HA-1ZS[=SH]

- O] FXtAErS 7|EIAS i AJMOIEIE APEUF)

- HEFEALR | SE(7IFEIHES EEYR)

- 7|Et HEERA Ao A M|t HHE XAERMS Y J(ERHEE =Y

Lt o g 29|
AUALR 2| S| At= O] FXHAMES J[EIHAES of MHSI HEFEAAXlol SHsto{ol shoe,
TEEXGEA s MY E J7|&E7Hd g oY 310 - AlAlstodof ghuct,

- LHALRRE|SALe] ol R |ot AldE T2|n O stelndol AMsl Z[AEo AL "SEEE
T2 AR 8" o=lof JUGLCH LeRHE|SAls HE, HEFAAY E= 0] FAHAIES
SAEEAMo| i == HIE StALE O HFE ~25] otod AKX &iE LMAIZI o= 1
&l & sjaber Melo| &Lt

5. MEEXZ| I Aol st AFg siEArE els

6. MALYIIS| AL BEH ALE

1) BlAR] R

B A1y Fo 2 A=bN, FHo|X|
- T4 MES5EA BET S3E 88
SHRRpAE 7} - od2HH: (02) 2251-1300

ZH|0|X|: www.koreaap.com

NICE| 4 oto]

T AMEEYEAN FS5ET IECOf270Z 19

Hd2Hx: (02) 398-3900
ZH| 0| X|: www.nicepni.com

KISAH & & 7}

A
.

21
=

Fo MESEA GSET 2HIBR6
42+ (02) 3215-1400

ZH 0| X|: www.bond.co.kr

38

Fo MESEA LM T 0IREY2Z 6f

42t (02) 721-5300
ZH 0| X|: www.fnpricing.com

- FA MES5EA GSET oS YR2 101, 35 (0{°|= s, CCMMEE)
O| X| RpotH 7t - 92x: (02) 785-1410
- ZH0|X|: www.egap.co.kr
2) T2 HdF
7l. Fe gF
- SXRAER M| Zots MA S FASH, dMAE S Apptel J1AE Hotst ol FARME
M=
L, ofF & 2l
- MAHHIIE[ Al chgel Atdo| ZotEl HFFEZS MYste Tof w2t A S XS HILsto{of
[
@ HEHEIYstD Z™et 7[Fd w2t A S ARt JHAFEVIEFE LMol {FXEHESF SHY|
?15H At
® o|3IH™EEe 0|88 FX[st7| 2t Atg
© AMHA S KA JHAHIIE R E 2lstd ¥ 2 HEE 2 g2 E st doll 0|3sHX| otHstEE
st7| fI8k Abe

36
KIWOOM ASSET MANAGEMENT



718 Elfddes &3 AMFEAE HA-15 (=5 ]

© L

®

)

eoixtel Helo| B+ Abet

SOl B8 5

R L EESY

of ERpAEO|E MA FOARE PAEE FAURSHE Fof, FARBIE WY EE NBEATY
9 BERRAIELS XSS HEALR B 0ol TRMEOIN M Aol hstoiat Zelg & UgLich
XIS}

RIHAHE XIS Mol CHet QA S HALE 5 AUBUCH 0f B SARETMOR
SRMEL £OIZA ABHES YABHE YR of SARIES] $AR} ABHS

=2
LZoll Hl25to] HEFAARIIE AR CL

SoURpsslel 4 U AFA YAIYY

SoixHESl| 27
SUREEE SRS MHE NHEAUAL 2HFUCH 0f B FURBEE MEEAIYA
SHAMA £ oo M E Kool AEBHo{of BhLich,
HEBSALAE SAASAYAS B2 - pe|shs ASUR £= WHE FUSH SH5el 10022 5
olag AR FARIL FOURIBEC BB 2% O|RE JIME MHS MBSt FUXRB3
272 HBSAUR| 2 AP 14Y ool FAXSEE 2Fstofo sch o AT
HESRAAIL WS AR 910l $AREEE 2FHI| Bt MAE A oflsE ZRolE 1
MERRE e wHE SolEA SE4ol 10029 5 0|42 £R8 £URE Fgeuslel sole
wot +oAH55IE ME Y & Usuct

=

FAEAE  FAXEE 2 AFSAE  HASF7[2ol fIESIdoF  Sin, HASFI|H2
X

|
Isslel AFS SXISILL FoRtel 7L US wols ABH BAE 9IFH MBS Bujob

o > 14 n
o1

ita]
o

SRURIL FOURBEE ATE HRolE FAXBEUS Hilo] 257 ol 2 x|
S

= S=les
Stod 3leolo] ZXMALEE JIME SAIME MH = HARESLU2ZE SX[5t0{0F B CH.

—
==

oA YA

SURIEE S EAB FURIe] o@Mel Buisel WHE UBH B3 429l 1 oyl =

ZolBtLict. chok, WM Mot $UREEIS ZolAlE 2of HEEAFACR Mo +oUxtE

ZolAtgiol thstols EABH URte] oMol DUl wHE SABHe BELe 52

olael f= Hels & Uach

SoIRtE ¥ H190ZH6E U W Al H221xof o5t $0lxtE S0l EAIBIA| of st Aol

olstof oZHS WAL & UGLICH CiEt, ChZo] 272 BF FFsts YRolE +AXSS

EAB SOURDE 2R3£S M| B35 B0l YL 0lXX| ofSHTE AEHS

HAHO|5F “ZbFIBHYAR} B ChE Ho=z Euct

L SolRIol A WAl M2o1xA 6ol wol w2l o Z WAl BHEH STt Uit o|HAo|
YALE X| ofLEH S X

Lol E AR ALY Weo| WEEATFA T US

FSOURIE B0 AHAS WS $ASAY BRI WHE FUSH| 552 1029
olarel 7

-3 ol SOIRtE BE317| fIsto] HAIME Moo TH 7SO Hate W o MAE 2 A

MeHoll olstof B S| AAC| S SoUxt E3lof ZASt0l WAIEH o ZA| ol ARl EIct

HESRARE SRR EE HEE AZAYAES 9I3H MU AW HD 5 U= X2E

FURBEURE 6 BEO| H|xI50{0F Bul, $OARE MBS FUAIZE ol oix £X

M o RiEel BT 2AE T B 5 Asch

HBSAUAE DEAIES SRS SHAIEI BRSO AEAME] XSS 0l A

olZE Fuhu|gol Blesto] AHERIAIELS] S HAS HABIES Stofof Bhich.

17|40/ Rt 58]

HEEARRE FOARSH Zost O[ROXIA ofF AP I LEE 2F oluol ¢i7|E

SURIEEI(0]5 “e7| QRS 3|"2} BHchE 2FBtofo} Bhich

o7 solRtEalel Zolo| mBlof HAMEH oKt o|HACl DEbte WHE FAUSH BFe

37
KIWOOM ASSET MANAGEMENT



2}.

2)

W
~

N
Rl
o
o I
T

[ ]
N > o

>| 40 JM 1
> 1r
=
o

820l 10|40 42 Zelptict. chok, HolA Met £UREEIS ZolAtg 2o MEH etz Mt
FOURtBE|l ZolAtgol thtolE BARH SRt A DhuLet LHE FASHE ko
1022 1 ol&ke] =2 Zel® & Uuch

SoixkE3 HolAtet

e AlEe ZEE B WY U MBSXTAM Mot Alge $REElel Hols

—

leiRt, AEIIRL S0l W EXMIEES mE O Hel £5Eel o4
S

f-2e-2eett, O Sfoll HAIEY HM216x0lAM Fol= AtRE HEEE

o

o SEXAEIAAT|ZIo| HA(FRIAEIS MASH ChAlof 2 7|ZHHZO| AEHA kMo HAIZ[o] U
HA2E H2)

° _I'E_)(|.A|EI- ZF_EQ_I H17:l

o FE EXICHAMRIAS| HA

o MBFAHXIS| HA(H - Bt - B, F 83 =X £ HWHo| w2t HAR =
HA2E H2)

o St XY FXIAENO| ofd FAIAIENS| Shof| XY EXIAEIC 2o HA

o ShHCiZ XZLo| AZt

o EXMEIS MAEH XEEXRXIL 225 CfE2 FARIES S5t woz SO}
St A9(@™sE HBHAME sie 7t M2 472 FARME s 5 HAAHY
M 2252|2180l Moles A= M Q)

. EEXP\IE*OI O X} THE| AT

. gtol| XIS H53517| 2510 RSt Atstez 289 AE7F H5tol DA|SHE ALEt

g =l Kfo| ol FS A& 73

EX}AErOl QI XH= Cl22| of = 4

-
MHo =z X7|7F Afstd As FAUSH & HF # ‘Rlﬁl—lllh
o # M188xHM2e 2t = 9o & FChol| wE MEA S| HY = ¥ M193xHM2go wWE
FAHES| o H?_ FOUXLE 3| 9| Zofol Bl (XSS Tofl of & & EHF A Aol Al
MHez O Zofol Btiistes 2AE SXlet 22 etgRiHohsks FAUAXIE O $AXE S| 2
Zo|dFE 202 o|ufoll S He| & 5= 87
o # M193x=HM2e 2t = 9o & thMol| wE FAHUES| SHHol| gistes SAXTE B Al

HM222z=rM1eol|l M Fshs gl w2t S| & E7sts 89

HEFAEA s gt Xte| £S5 fH 70t A= EF e FUROA FASH2| oo

e 2, 1 Hel H8& FEA7ME otd Euch

HEFAEAs i F7(2io| 2t=E ZFE 152 o|ufjoll I FARIERMLS=Z ofsH T2

SR ufETet Aoz Hob HEFAAflM Hsts Hiof wEl O 4 EAES of35t0{0k

ghct ofgk, ofsAtgol £35St oo S = fle dfos a8 ses ot

Fo|ESde g AY|e = USHCH

Tro{ &Y £ Zaf

=8¢ H=e sel& ot FARMEZ siX|sts 29, HEFAfollM Heb MEAH T[22 ,

TARE2 el FARE S Ze|l S| ARz FAUEES sAlske EF FARIES ddd

HEFAEAs detFAtefolM dsots Hiof w2 X MEel so|& ol FAMER A
I

Ef
Aoz FoXtolA dete 52 A2e & USHCEL

MR @ Y 5. 22 DRYTPH

SURHE FBEAUA EE HojE|Alol CHI0] FHAIZE ool O|RE M MEozE U
SolRlol BEE SRS Mo e BE - AR FtolLt S2 . xEe IFE HTY £ oo
HESXUR 5 Hofs|AHS HEBH AFRTE 9LE BF 012 HESHR Rahict

SOIRTE GOl SE .- xEo WEE HTY 4 U HE . MFE o2 2

o EBE AT A A

38
KIWOOM ASSET MANAGEMENT



718 Elfddes &3 AMFEAE HA-15 (=5 ]

. $oE I FHYE
- MPHE L O FSHAMAM
. Kibolol el LA
4) &y A Q|
- ISEXUA} BH Y - ISR EXMUMo| Y= WS s 1 HEES 223
sto] $olXjol 7 2ol wMAIZI Dol 1 2oiS sjAE melo| guch cigh ujatel melg
I 2SEAURI} AL Fo|E S22 FWSL $AXIt 2EAIAES ofo), 3 el
Hels & woll 1 AMAS o Aol sjakel Molg x|x| rauch
- ZSEXARI} LofujAele X Aee mESE ddolHE FHMARI As Heos 1
SgsxiAtel peiss elglo] eitislol 1 2ol S sjArg Melo| At
- ZANDM(HEADM L HEMEES mE)ol SXMEAM(uERMEA U 7| SXAMEME
=E) £ ZeAlEl #sll ARlel JIA wE AT UL ERARE0l A L= BAEX
ofdgtomu ZAe| S} 2ofs o2 Zols cig offel A= I pofol mstof siakel
dolg Ziuch ciob sjatel mMolg A Ayb AlLE Fo|E SISOl £7sln 08 Y &
golse ZUsiL 1 S| FSAF 3o Hobg o oo 1 AJAS o Zolls ujakel
dolg x|x| b ch
. O ZHMDMel Mmolim AT ZAle] waelel o[AHOlA} glE Ze olol Tste xS
Ustod, #olo| M2l Mo ADE HPols 1 wrlelg wahch
. AR m4o1zolomM1E 2 Zo| ot siol siEsls AEAM 1 SHEATAMe AMe
R AlBIALE Eal st A}
. 3 ZAMDMe| J|MAlE EE= O HEMFRIN A EE= Fasicln ZWsiol MU
Zols| Al - 2Eel EE ARYIIE MEOR st X S(1 ASCHE ES) # Al
H135ZF 1 st M Rote At

M7l A2lel "ot 24 - &el o|do] Z|ME= ol

- =
chatol Solstm I JIMUES el At
1 BHe| gel mE FMel(elfel wE FMelo] 28l olael Lo HAWY H135F
Mogtez Mats A Leich
¢+ O SRMBME ZMEILL mEE A
o ohEol weol ofzt FP BT YAlel ofEel

5) MErEE

AL

6) 7IEt $oIxte| Ha|w ol st

02 -y A 4

AXIE &2 HM2Isks wol=s X[ MEiof w2t XS] FAX| Es UKL AHEiske
SHEAIEAL = EofElAtel FEE AMAIE Esks R MIZIE 5 Asuch o
AR} Ll=gAeiHol ofet H[AHFAIRl o= FAXIE Helsts HEFAIHA E= Eof 3| ALS
U™ xE SMX|E 2Hetste Heol M7|stofof g,

d

of AEel JEINH WS
AR EX| 278 UBUC

=T AAHG=
of &&Fe| FAMIYM(ZOIFALEM =) I JIEIH HEs S22 ==8FAEAM

FXtalEr| S X|ofl BHEE AMEF
o| B3l X

SEXQAE Chel ol silol siTtsts Aol AIM 8lol TARMIELZ sHxISto{of BHich. of
2 FBEAARE T SXIAMS KIH g0 IS0l 2nst0{of Fict
- AEHoklM Mot AEH |t BB

- SOURtEE|S SAMIE shx|Ze

I
tol

39
KIWOOM ASSET MANAGEMENT



718 Elfddes &3 AMFEAE HA-15 (=5 ]

. EXpAlEte] D54 B

. SxMEte] SE 34

.« Solxtel 47} 1910l He A cleh ¥ HexmMestol mat oM E L HES HYEME
e LTt ots AeRM ¥ AlMY H224x220lM Mot APE H

HELTE
HEERARE SRt ololg Y eIl 9k FPRA ool ZRol: ISV sole
W ofstD EARMIELS SHXE 4 USni, of AP TBEXUAE I HXAMES XA 8lo]
Zg9leslol Basfofob BHiCh

- FOUXt MU0l BB A2

ol J9 I'S_

. AT TR 25 HRol OiE solel HPE Wob NS 3
SRMES MYEH ¥ 1H0| SE Yol XS] #Zeio] 5024 ojokel B

. SRIMENO] MFED W0l Xk = 174U AL SARAIES] glEoo| 502l ojatel FS

HESRARE 0 SRl HolAN HEt 27E HEO s B9 #F Mol A= (X

2AY HE, 25 5)2 dELAe Holstd gg £ AsHct

= — -

-&r2 HEZR o FAREE diAlsts EF, MEFARANE siXIAbR, siXLA, detEse
x 2

=
RZwe 2 7l X AlES oEY EHoO|

Q)

JI;II
-
A

@

x
o
o

o=

o
| &2 0l&3l| SASHAL HXASE7 |22

o=

S350 T Xtol| A JHE SA[5to{0F BT

HBER| Tl ZAlO| e g

HI|E A

 HYETIM % HMMT HE S

HHE TN

BEXARE HPFFAM L] S HEDIME FEAYSIL HEke JIFo| wat 3o MER

2stol IS, of 27| BB ¥ 20 olU7Rl Ol& I8YUE L ATZ SR

Z35t0{0} BHLiCh,

. SRNES] MEHE EE SRS AHEHES AL

. SRRMERMS 2B FUSHE J|FIHE

- ¥ FETEMEEA1E Mogol wte @A THIM BAHS U 1 AIRE He MF

- MBEAM MO &5HE KA B FAS ojojsMEI RSl fISiiofol w2 SXBIHLRKE
Ao ZY - 520t I H|E

HUNE

M FA LA HEFFA| ol st chE2l AtRIE 2det 29 siE AlRot 2dst S8 270E
=]

W7bxl of FRHLER  Ltof THet M1ete| ZMMFE 25t 2|AZALRIS| 2| AIZALS #rolof 5,
BMMTE 8% E A S8 FASof ME5to{oF g ct Cigh, O A[HE H264x 2tz o

L iLtof skste BRI BIAZAIRIS] SIALALE WA| opBiich
- WAL AV B2

- WBEA|TE AWzt £E ET|2e| B2

. BEAT|TE R EE S

Lt AHM2EE DA

EXtolEe] xx MHdYEAPEH of37HHoict B HB88ZO|AM  AAMEE ARMPEEIME  ZASH
ghot o XtollAl  wFstofof B HEFEAIEARE ARl
XF._._OE_I_HE T @%OHE #Q%ﬂ E ol slA EE JASSI7|2E S50
= 0|2} Bt MASAlel HHoz WFS5Ho{0F BT
EF”F EXFXUF s e E%"—',E—XlJl—_r’-O{l -'vE-XF?_F 4ol 1002k O|sto[AHLE eiXtollA  HALSH
27t sle &2l ZdFos ¥ Moz HM2etM1s A FM3=eo Wl w2t SAStE dez Z5e
T A2, FUXPIL FHUSE st ZFo= 2ol wetof gt
XF 2EE Mo = ttz A2 7| stofof Bt
o B|AZ|Zte] JHAIAFE 3UHEO|l FJRE= d, EAZ|ZEel T, AT|zie| FRY =
E57|12te| Y, XY E= s T o= stufoll siEstks 2 el siE FARIES

A EFA X}O| slol2

o

o=
o

nu To Mo 4

FLI

40
KIWOOM ASSET MANAGEMENT



Ot
12
2
fim]
|--|-
N>
N oo
10

« e 2E7[2F S ojofst FAe B, o X H AlAT 22 Ysh= ojole|HE

0o ojJ
]

. JlEL ¥ AlBY Mo2ZH3EA Habs Al
- 2AARE FAR HESE S £ 0/AS WHE I fE HPEA oS oL s
sHTsts FRolE AMSBHIME FURH DESIX| oplE 5 AsLcH
.« SOUXIE AR BEIMO S ARFCHE oAE ME, Mah. M- HA MXSH £E
ol9t H|% 3t MALSAlS| WHOZ EAIS AT
- WEEXURIL IZSUAEAIITE MY £ MSl 283k APRA oY 13 ol
Z82AYUEL Halo] DAISHE WO AMSEBIME BASH: B2
- HESAYUAIL BHIANEHLSEA|TE MY E= MYl 285HE ZR(H H230TH 380
b 0

o
orl
o
T
iui

!
x
w
=
o

o
1
Tob

mal 3 US| AWE Ao
DA WHo =z XAMREEIME SASE B9
20| =
T S

- SURIE ARBD Us 108kl olstel  HREA  AE e

Ch AR - 2|2 0N

UEA RS FAMER Lol 2h5t0 B Mo0x=M2e 2 2o ol Stute| AbFrb wleh SRE 274
ojufoll ¥ H248=o0ilA et AHLEE 2. ZE[E0ME 214510 H 5

Hl=gh MASHel ez Wsstoop ghuch ctzh XA M AeH

i
10
Rl
2
~
i}
ikl
r
Rl
-0
r_u.
IR
rr
o
L)

, Fab 9lE Se

Zools ¢ MBoxM2gM1E o XM3mel Wol ulat JASHE HOE LSE & U0, FYRL
SHUSS sts ZAols Tol walof ok L, AMSBEIAC ZR Zo| R}
= KR . B EDME DA

SAZ WESE S oURe o] sy I gs B
(o]

ofHe = AsHrct

u

Lo7lereR 2 AR
! 3

HBHEAIUAL - O S|AL - ASIURL U AUALR BRISAE FBAYSTE FotE Hiol w2t O YRof
BEb MR L MRS M0 BY U KMol HIHSIILL elEfd EHOIXIE 0|Z3to] BAI5t0{o}
B ch.

2) $AIBA

FAMEO|LE FAYE =5t HEFEAIEALE th2el of= Stutol s Eshk= Atetol Zdet 42 ol&
=]

= O o
tHsgdgez dste gfol w2t XA glo] e ZHO0|X| S2 0|&35t0f SA|5to{0F BT

N
=
Jm
X
JO
rE
0
H
Ol
K
Ral

: of k3
- A AL MEFAHetE HEs deols EY FHO|X| S 0[85t0] SAlSto{oF Stoy,
TAUAXERe] Z2E HAX HEtFAietse Hs dol= A 2o ol FXtoA SX[5t0{0f
=
F1) HEXLRL, AR} $ouxlol ohstof kAol SDE shE mols clLHH AR STEkE, 20|4e] LZkAlEo|
S1she wjols SAFAMA LT SDE
F2) FoAxtel ool Fake olx|x| ot WEFAFOte Chadt ATSH § Zold Alge HASL 2Y HY =
Sezs el Wyol ua} Feeaidete Wsks deols e FHolX 52 S5i0f SAlg

Lt FAISA|

HEAEAE ch2el sidste Atebg O AtREY = XA glo] & EHFAHE AHwww.kiwoomam.com),

o s AL 2 et E8FAEE S| B ZH OlX|(www.kofia.or.kr) R EEHFEAIHAL, Hofs|Ate] = -

AE & Aol AAStR, EHojsAtz slolg MAFRHS 0| &350 Xtol|AH SE5HAH S
A2Eelzel wgol A= FdF I AR HZE FARScHo 2SZH(RET

SFEA| T WE, HetFEAY Lol fEet 5 LR

oied7| = ZoiAZHe] Z2E 2 O AMR(R M230xol wE st FXETZEFAT|FL 2|E

ot I —m

41
KIWOOM ASSET MANAGEMENT



712 EAda &8 AFARE HA-12[=53SH ]

i

WL S| MBS HEsts 2F 2 O ARRE Zashoh

- B AIY FMO3ER2OIM HEHE HARIMO| LM P 1

- soRtEEol Zolyg

- SXMYMel wZ(chel, By So AY == s Yol wal WAL
HBE AT Wl ofst SAMTAl WY, B ATHY S ol ALRS WHsE ZT

o
EAt8elde HFol A= EdPEM ¥ MH123=H3EM2z0 w2t FALBEME HYS=

o o MZtE

-
==

Ao Hel)

- NBEAURIY B, BE £E Folo YT - Y4

- NBEAUR TE AUARBEEADL JIFVIHS BR AME 0|8 $Ests ZRoE 2
e

- EXRAE0] MH o|F 140 == <ol fE2d0| 504 ojgtel 2 O AR DE sHE FEXIAEN|
H M192z=m1E ThAlo w2t siX|E = UCkE AR
- EXRMEO] MA™ET 1do| X|H F 17 2 ASSto] 2E2d0o| 509 ojgiel A O AT

—
s FAHMEOl H M192xM1e Mol w2t siX[E & UAcks AMA
- FSUEEEADIT Es SEANEESAY|F(FSN - SEAREANMAY YR EA|FE
zatetchel 29 ot 2 52| ol Shol o Est= At

gt
b HAIAEE mM242= M2e 24t 2 2o & HHMol| WE AFEY sl Ao FHE Es XHE
Ebu

—
=X 7o HEEASH S =

S SEAMEEF = HM&. o
olo|] #S¢t Azt &2 HEFASHS FIE FSSHAH dFE MEsts 4= Helgtoh
Ct X - X9 & FS4 23 A2 2 Al - Aldae|2dd & SEARE 2
St H2lof gy - ¥
2t 8o X = T2 oo

T ogpel FelAbe] EAgrgel FUlE G mAE Agon F4987 Ao AR

ch ZBHERIT AL o|ZA WAt et Al
- MUEXARE ERMET Mol Sots FA E @ MOz H158 M3E sl wE FALEH
S2A ¥ HETZATEOl GE @ABAAELI0] YA R (¥ HOXHI5EAIZ S0l ©E
FAMTYIY FRols FAD BAE 3 ghel oA WA WE S cige

[yl . o=

I'

T=ol| w2t SA|Sto{oF Bt

« ¥ HM87xz M2e I HM3gll wel FolAAteo tisto] 2
__rLj(."X-Io[ 3”A|—LH5’— ol 7 A|.O

. SZABAfARHCl0l Cfslof oHAS WAlstE P2 1 oAl FAML WALHZ L O AR

J HALBHE ALY &

- AZATACIMYOIO] TS0l AZAS BASHA oflEt FP : AZAS BABIK ofls
TR AT

- HBSRARE HUSAYAE ABALS YA E FAS LW Holo| FANTYIY HRolE
o 48 30U7R MM AT 48 1ULE 1WA A ZH BA UE S2 SANEES S3tof
ZAIBto{oF B ct.

4. olsi A el Sate| Hehol st Atz

1) olsjmAlolzte] Hahuhof SN

3) FASHEA MY 7|&E

78 MY 7|E
e o BEMES W FEREY 5, AAEMMEAS R84S J|EoR
T = _ = =
= ot A FASHEALE gotsty O g 7|He 2 FASHAANE 2 =S
-7 T | sEst joja4RE uE

oH o H| 2

MA | 2MA], HesH, SIHA

42
KIWOOM ASSET MANAGEMENT



S[=3H]

S AFRAE HA-1

H

ol

Tl

~

mj

Bl

T

_ll—

ﬂ.n_

W

N

T

% g

K =

o1 ®

=T

K nl

u- <k

o

ol wr

KH =

~ K

o *

o g

100 K

_ o0

ol m_ﬁu <

tjo Ko 0F

k= |or

o W =
~
ol
™
Klo
1
20
20
£}
=
KO

ok

Gl
Klo

= A

t

S

Atoll 2/ &

ofo
O

=3
=

o+

1) of 2|

=

=
=

a3

7

ol
Ulo

or
100
HO
Bl
00

-

N

7t 21 Atg

__A_I

Ap7| ol &St

-
__OH_

Kl

E

5. 2=

43
KIWOOM ASSET MANAGEMENT



718 Elfddes &3 AMFEAE HA-15 (=5 ]

] 80{Z0|
g of W 8
AErIR} SR AS B E-BE|SHE S|AIS T o
S 2 olojatel Extxlol7 SXAARE 3104 22 AF2z FE £A AE Sof £xsho]
1 28 MBS SXXI SeFE e Y
e HESAE Ssts JFEM HHMoz FEEAY|T2 Eess S4 Bl
- Seiuch HENOR SR 2 XS} olof siZhch
= ApalEt M SRR} AEIRIRIZE AEA O HZol ols) BHEOIXIE HES Tahct
oz of Mol TXeH ARSI EXAHISO w2k LHFE FEISME Lech
e SRpAlEfol Jlel () Bichs He of $oEAS Mrhs ofojeluc)
& ApAr HEol 28 MI} 9 SXUBS BE FUSEM o= EAFUC
ARPEAI|T | PSR 50%E Euistol ZAFA, M S)ol SxIsHE Heeluch
HereAdorel SXASHol Gu HEUFAITIH T2 SXEHE AR YAEof
SRHA RHAE | AE AHRHEA, MA, AE ELSS)2 Lslo|, S4b MEEARAe] 50%0/4t2
SApsHE RparelLich
b SAAE §E Al M EX| ghlzt Jhse HEQUC
Fote 7tz A3 delol Jhset HES 2aich
S4 YEIZHAHER Zelguch YEIZEIA HER Siel HE oofA SAR
. QE(ZUA)EE ME OE BojEsot $4E MAES ME8ss MES Ushch
°Te 2Baot 2420 Aol BaAY J|FJIHL cf2i AEHXE 24 SYAE shte
HER 2155 53 28502 AMLS U Byl wHe SUsc
71 %7+ HEol JlozAM ool 28M Dl ufet W slo] ojgl S sojAl HBEc)
SAtMEte] 28 I pelo BAE o8AAuc CHAl s Hae 28 L mElHE
. otz Dol xgsts s|8euct ot SA& @8R EAlsD, Astmiols
=T HEYSAURES, Hojs ARG, MERRES S0 Uguch E482 AEoic
cheA My s 20| Yuksieluch
ME5+E HE 7ol Al SXAL Bl 2l Afol XI5t B8 eluct
Aot Jlzk old BZo| HEES s Al AW WHF HAoZ EAKA
shol542 Asizoz Lusts SRt Ol HE 289 oHEAM HE ghof Al £285s
oi2f H|82 Zestol MMYED] FRE F4BE CHA| HE Ao HYs Fuch
in HgEadotl o, AMEixiel AEole MZE F Umielel MEtZe
° Alteixioll Eelsts He AFolatn stof, ARMEI FIHEF0| YU
i x| HEE AAIZIE B9l2A SXBIALS] SARE FAKEH HE el o
|5 =7| Mol w2l E2 siFor sk WS wojRlD Buch HA S|}
stol MYt gle SAMEA Do FZolss o7 AT MUSXUAIL ol
wolSofoF ste o Ryt USUIC Chel, TRIEEHMEY) AES Ze LHIIEA
sTalete Alste BRE YUt
MFFAC AP FAY T TCWS 6 A2|E BB SARS0| € BAAEE
csmxpe moae |9 EB¥ & SlE ANE HE w3 FSEAML Folsis 5 xelel DR
RSyt Exsto, HEW ®o oiet olefst MEE o|8stol WMo 2B HEof
thet Z307} JHSBch,
Wxola3z 227 slof BE Mo 8|mE sl HslEe xteluct Yusoz
| DRI 5 Active HEE 1 B|mA|% Cju| %3 $9/2 SE= 3i0f oA HEE 1 v|DA|G
£32 2802 Fuch

44
KIWOOM ASSET MANAGEMENT




