EXRIEES 452[EE 2IE] | SEXARE(F)E o] FXIAES| AH 5
. oF HWEME ao_rsm_ SE2o2 ERsIYE
Lt o] RXIAES| 2[E S22 234, A
2E Z A Sof w2l HEE = Uctes HE w7
uk o|5to FAHUEHE SHA|Z| HEEHCE,

3 A

o BEXEYHAM = 7|8 EFHE Zo{UR40 S AERRIE H1S[AAEE] of cHEt AME W&
£ B AsHch oM 7|2 ERdE Zo{UR40 S AEXRIE A1 S[HEEE] +USHE
ofist7| Mol of FEAMEEM £ SHMIME S{0{EA|7| HighCL.

1. HEFEAP|F g3 7|8 E&dZ ZojHR40 SH AEAME M1S[MAZE]

2. MEFEXAX w3l 7|2 ERREZE FAS| AL

3. EofE| AL Zb mofg AL 2 - X[ H
(Etof S| Atol| ZHst XMSH 82 St=E28FXIE 3
(www.kofia.or.kr) % & &HF XA X www. kiwoomam.com) 2
CIEUI ZH O|X| & Zt1sto{ FA|7| i ct)

4. ZMEI|EY 20254 05¢ 12¢

5. SHAMIAM M 20254 05¢ 30¢

6. 2F(OiE) A 57 & = FARAIES] A B H[10EF}]

(22 (OhE) &%)

7. 2E(OHE) 7|1ZHEoi7]2h 2 JHAl(20154 3& 299) o|F EHEH ARIE le &
ddedo| ststod =& Ehof Elu .
8. MEEXZAHMIM U FEXPEAHAM L HEtEs
[REFEXRSHATIM]
MAEM: 2 (BEY) SHO|X| — http://dart.fss.or.kr
[FRFEEA ]
MALEAM: FE2(3Ed) &HOIX| — http://dart.fss.or.kr
AMHEM: TR AL Tel. 02-789-0300, www.kiwoomam.com
S 8F A3 Tel. 02-2003-9000, www.kofia.or.kr
Zof S| A} e FEALER E= =28 FAE S 10X &=
¥ FHUMU7IX] ZAHMDA S| J7|MAlE T 87 HAE = Ao, Jiuts ZEEXSAe S
gl o|fof = HAE £+ AFHC|
23 E I FAE YA J|AALE0| FA == HESICHE W2 eld™sEAHLE
O 3L JIXIE BEE E= &525HK] OPLI?:.% 2| 5HA| 7| HIgHc}
TS5t o ZHEEASHS THZAAESH o <osf ESE  dx| gs=
AN EAMECE FEXIFe £40] EACLI[%EI- T AL =2 FEXlo MBZ 7510
FA|7| digrdct,




FAHHCAl ZHAMTIML FXREYEA  Es ZI0|EXAMHEME HEEA
FstA|Z| digtHCh FXAMA= ZI0|FAME YA N FXAAMEA S WEE
Y = A4t
of MetFEA|Fe EXfess 2 Mptet EXALgdol st 7|MAtES
ostn, ot FAAHo|Lt FXpME| AHgtst AEQIX] ASEH
FAEEE stAl7| HEEfH O}
SHAUTINM, FEXEdEMa Z[ME FXMEH| oE Mo=EIF HEEA
AdECtE 282 glen, ntAe FEXAAMo| Zefoz AuEIcle EE2
ErE= =
BAMQE, EJ|STAHC £A S MASAY|T nEE
A9 gl tistols ZAHMNDM, EXMEAM FE Zho| XM HEA
2o EXI9E SRS &S| HiUCH

I'HI—IITIH&

HEFAD|7e de TMAES JixE
st | olum chE HEE 2 mols o=
&z gal 2 aNs dAU AZMAe M2 A=

5 2 o, ZAsAl, BHESA So
HBEASHe WojER (s S mojgelel

=i =
Sbsol AREEHEE U ¥ DujsAL S MBEASAL JHABH
=S 0 |
=

EXp|Te| 28AXo| w2t £9o| AWEE
Hol| w2} 2S= X oS, £5

o] % £ 28 SolM MEAZAS st
T 28 Fa 22| dgAtEgHo| w2l ES =X 2sHCct,

oY 2> 1

1dol  Zusiso T A™o|l 509
Apetzgo| ZetstAL
2FQISHA[Z] HigfH Tt

—

o
-m
Pal
N

;

AN
iz
oA

:OL
Ral
il
> |
gr
[l
r

Al 2 2HE FE
2HE iZF= =8FAE, Hois[Al, MEFAGEA ZH 0| X[ ol A
Sh
=

ok b0 B A
e 4ilorar

o] ASEXZ|F= ESGRAE 1Este=
ESGHE7IZ el JHM, FEXIMERS
Motz HIEA| YR = A2 ot Ut

I72A SR AR
of HEEA|ITO 28

=
I:ll- T

- A

2
KIWOOM ASSET MANAGEMENT



7|12 EX¢g AOAR4L0 T NEANUE 12 HAEE]

— =

(2t 7| =2l 2025.05.12)
7|8 ElFdZa IoYR40 TAH AEXME H1S[MAEE] [H=E=ZE: B0928]

E.[E% ‘?‘Igl 9[%—',5—1}1}&—2—%(2,‘—)5 0| "IE‘II‘Au_IE—ﬂ"QJ )élx'“ #‘—FE L
Hg Hdetslo] 45222 ERSIUEUCL
HEYEAEHEE axtZsH ol w2t ESEX| g AMulgME
oo, TBEFEAZ|T Mate| HEEE 7|2 ESG &H ZFEAR
Tl etaE]) 2 918 2oUE S LEXME[FA o X150
2 | AIE Mo Bz WE JH HE Y, B2l HE Y S0l U=
2= | 22 FXjol| AFEE 7|5l FAIZ| HighCt,

of 2AYEE 7|8 EZF IZo{UF40 5 AFEAME H1S[HAES] 2| FALHAM LIS T SAEES
L3 -ofct HAMES O AEUCH mEtM AT HEIE Es5H dRols 5 HEFEASAHS Y]

O|FMoll FXEHME HH=A| FHSIA|Z| HEERCE

[Ref™H ]
o FXfAEIZ 22X EXZ0| EEHo oSt E|ZAFAIYRIE AL ZE st EAAZ FAt
EXSE Y Mstoz I FASH Fz SXSHE 78 RolEE ZF REAMIE[FA SAAE X
SR =F AEHol 40% O|sHE FXlstn, =Ul AMASH F=Z FAlsl= F|8 ESG 5 ZEFXRAUERY
Aol FXAE XAEEMH| 60% O|AE FXIsto] O|XIAS 2 XE2ASS FHE .
25 EXAE SHAMAZEY), MU (Beirts), FIE(FEIIEAIIS), ZAE, 579
) 1,0002H FAIA| FEXIXRIL R EHSH=
E XK Holsl— AA gl EHAH2 ’
TAWETERE TR S SETUE | exping ay s oA
(EF21: %)
(2H: ©9)
A BF7 ShAd
mhoj = mof | s39y|
= > ) E24e | 1d | 24 | 3d | sd | 1od
248 | B3 | 2% | 32%
H|Z
22| A _
o 97 g | 0775 | 0500 | 141 | 0785 | 8o | 165 | 254 | 445 | 1,012
2xz2lol(C)
AAE”lxl?‘_
e g2 | 0525 | 0250 | 0.73 | 0535 | 55 | 112 | 173 | 303 | 690
EXI'HIR %EF?_'(C—G)
T [=]
1) 1,0002Hd FXA| EXX7L REstE FA7(24HE M SE 5|2 oA FAMAIL 1,0008H S F
A2 2 &F FEXPIZHE XESH He SESHE (Bl + SEPH|E(2EAEHE B4 . H[8x
&2 ololghict MEEl4+4E U £246|82 YHsiL, oA 2F MEASIH, 17t £AG gL
5% =2 7t st &t
F2) Y HEtFEAI | 7= SFAYE(F=FEMF)0| gl0, FAA SFAYE D ZH[ 20| LX|sts AEE ME
StX| ot st &L ot
F3) 5 YTAITO FHEe FAHISS SAMEM M2 13 B4 Y 420l Bet Mg &
SHA|Z| dHERHL
Z4) ‘SERY SE4E BRIBEAY0IN BABE SERY WHTAVIT MA BRE Sw4u82 oo|F
uct
o ZZ 14 x| 24 =2 34 =2 54
=TS My
2~ =5 wixia  2024.05.13~ 2023.05.13~ 2022.05.13~ 2020.05.13~ o
=== 2025.05.12 | 2025.05.12 | 2025.05.12 | 2025.05.12 v
AAE”lxl?‘_
T 2015.04.10 3.59 5.66 4.22 4.55 3.16
2xz22l(C)
S22 0|AR-
R o 2018.04.12 3.85 5.93 4.48 4.81 3.64
EXIAHF0| =2}l (C-e)
o it 20| E
(Agds9E, FTImEES 2015.04.10 3.61 5.01 3.49 3.89 2.63
CHol: %)
T g H3d 2015.04.10 8.32 7.74 7.89 7.43 6.69
1) "H|IX|F=: [KOSPIX|F= X 40%] + [KAPE A AKX X 60%] (H|LX|$= Moto|l= FXIAE 2oiE =
24 9 u|80| weislx| 28)
F2) A FAUAE2 e J|Ztsote| FHFAUAES J|stH LA SR AME Ho=Z siEV|Zt Sote| B
o FUES LIEtl= F=Xdyct
F3) FUE HSMH(EFTHANS iY77t HES ASM FZFA 0| WHFAUAEIA SMMoZ Hojatd

KIWOOM ASSET MANAGEMENT




1

pSINE=TpN E

|.

KIWOOM ASSET MANAGEMENT

~
L ur
] o urw®OR o
He - T oo o T o_
il S RE R RIK l 2 " olo Y 1 =
5 T <k HH;OH:%E_.@%ME L ! I Koo Ko & |
& oo ™ AL EREE " mo o[ 1 K3 3R
o 0K - 5_.__1MommA_.4n1 Fom Lol Kook ¥ T = S =
< ¥ T o:m g o o o o =z M K KO DT SWE R MR
<A 4,G4M”MJM% o ol_qy_ww_ i Uk KI _ﬂ oo T, = ool BOE W R M
1%} & 2 N T 3 = . o N _ or oF — = Kl T —
o i S5 oo op ™ N B e mom 0 4 AR M__wo:__oﬂm: pE oy ELATE =2 |
il | ’ R DN SO S Wy o G Ty XOEAR g |E
=] o i z) o0 8 o_ur..ﬁ E_.o_ M_M___ or or = ol ml 0 v <k A ﬂ:mMu_.lr __oquNJ.ou._l__A_. o o =
of o - M m 0 olo ;o3 u = o ol ol Gl e A 7ol Bl .4_1 1] ﬂl_Ar ol ) {F = ® T 0 oy © { o
= | EFES © o%__o;:m o B R a 5 mzl mUHENE MR =t
g M oF | 00 0 o TF o B0y rE U m_.u T oo = =z 5 Y EE ETRLCAT ~ o 51 Kb E Bl Ko o o M
o (m O ol Ko op % B quoEJ H @ o T 5 o ulwr < T _ Aoz KKz oo |
B Mo " e ) A & &5 U U K- E+dd 2D I
s (B W = 3 Feshdm B AR T ¢ X w mil T g@%m%m_s%z vz |Z
o ® - . b gy - O Nk L - = s fRhuad s T E we |
ujo 5 __M__ﬂ ~ o ol w0l ol KO ol o N 10 RO HU K 1 H _M.H_ﬂ o " Kl m.m ol MUE o 3 H - K = H N 1o =~
i mo_eaﬁpgomhzo Sy o 4R o G _ oM R oK g ol K05 r o) B = o CON .
wo | E ER IS = g D uo Mol ol - il T o Bz < o |
m g = 5 2 uomm%mlol_b__%p_g:a @ ow P _..Lr._..wAﬂé _ma g ﬂﬁoo,k%m_%a .
T lzEn s (§Zyiziesyrs K R E O S EPENL g Tavar¥iy 3R Y
oH i <o n==ZgT < = B o -
Tr _%(_. Mm@ N.ﬁm_xlo_U.Aurn_.EEw n I+ [ ___A_HJ__.AH_M.&B@#q__o N.1_A4|_oltﬂ7 X s
L i @ m woe D W 1 5 o = - - 005 12 & o Kok ® S
Ny e e o L g MIlE B3 » mﬁq%ox_.%m___ro@a SERUBy IR BE 20
n © Ro__r;ﬁr_a@g@“wg ToX Mo TR0 i g S| wsaond of ¥ R
A o W T o0y ol K = K 0 B0 R A2 = or | ™ = 5 = o or Ko T - D 1y
wHE |8 o oz%x_.b%é_m_:_ﬂ__ga_._: o B T %%mo,xwan%ﬁu_. 5onMen 2l TR g
=l " W | > 1 IF uF T B waam RK woog g U e N Wo N o 2 D 5 | T
T 0 O = 3r | ™ S e ol % ol © K < =0 ar <k < oF o5 N o N H R kR of =3
<0 . RS s X R wpzaT M r EEF TR LK =g Kol s R
o m_ 0 = ] :mwwéo = F ﬂq? ._.__.mo%__gME_.E_.mW EM HMEEIIEEW_ ﬁ___e -
u 0 il n_xmmmﬁo_EHf\nrﬁMﬂ.E . E__EA___IWJ ok of W f IW%ﬂom_Aﬂé L
D m | T a,f;ﬁwk.mﬂﬂ__o_qg SHgwd SHLERD w2 - iha®als o K
= = o v - 2 g < T T= _ N = Ru = = Kl o B o) 4e
|._A:.M RI W ~ (o _A/.. ~ K 1ol =__A_| _M_u_m__ T Mot mw > H w ]l _A_UM ._._L.E MUE &+ _|_Amo| 5 el N__vu % Qy = i1 .__._f i Rl = _”__H S 1l o M_M % oo _mA_.EMo 3
- ~ T O Ol w @ = iurrrl._.__. e = ) og & Ul Lr_o41,.r|rﬁ = & K 1o .
¥ ° almmw%amgﬁm_mum@qguwog_mm ﬁ%%%@‘T mqum__wo_%w%meﬁﬂoL% K3 )
{ oF IM 1o = of I__lo.l ||H_:._._._.o_ =L _LILI_AJI = 4|H._|_ © 0 0 — ~N
" a K0 - AﬁﬂﬁoquuwA_-moﬁ_iIWDA@._oDaﬁw _H.ﬂ._mu_.____.m uﬁ_ﬁr_MAgﬁonmi_um_.EmoSa R
e < i M_m _A_.xaa_|m.ﬂw I%J_AA_.HH%M__RHN_E ._Nouowosm___ R SMO_.%EOW_._._A_.A4¢_M4O Wy
Kk .r.xmcmr(ﬁo_ 0| &I K= I dur.malj__ro 13 2 g <R = 3 ke B 0 = r
- 7 otgom_}wn_ﬂ_ﬂoaﬁot__o_ Uph_.ﬂuklh__.__owW0|_._._.__.__A u._._EAE_JoATH_H_\o_.u__/lJ‘_AO_A _._m.._r.Lu.x._o
ot % o O S 5 B O T oor 3 WK e e L & W D =
H EU) o) o) oH pE o 90 n o 3 ol = 29w ol KA i i~ U [ETRll] ol o SEmw 20 5] L 2= Ulm
7 2 & Ho g H _E_._Hﬂ.__b.hlﬁlﬂl%% F _ I E_.ﬂoleHo:_dmkzo_._Eol 55 3=
w o = - o|_+|__JaAI_QDHE__OE_/%%__”MLﬂoﬂuuoﬂ. sz b M_E_.Ake_.mgwﬁaﬁ_moﬂ._waQwaz © © g N
wmﬁ i o - aﬁm_ﬂmﬁmmzm_ﬁgWRO:WO_E@O_EQM?%ETywo___T%Wﬁgm ﬂﬁaEl__gﬂmmm_ﬂE_mlﬂ By oW
= X0 =l _o s = I P LN _ mollul++__H| u X JT R CEN A o oo —|@r
w2 3 oo HAOZI_Ao_ﬁ____.riwo__ﬂ____._%zu_.:meo_Mgm_.motog alﬁ%ﬁ_ﬂ.éo_ _A_ﬁk___E_MHoA_DJ
o N Xln_n_ H__l_”__u._LIL. ol_._ |_I_IH_ I_.__OI.I_/A:._LI_u__o_H K< ._.:u_ll_ y_.r_LI_ll_l [o28 <
& ol ~a 0o g W 1x.2_m_n4ﬁﬂl.r._u..n = R & K ouu._nuok_llzo ﬂuﬂl_.Ar J o 2R
o o H - - |ROEH£55T§__OHx_om7ono|m__g%o_eeT = 8K N S5 S I mxa_alA_.__loET
- oll oll OoIRor_I._Roon._o,joLu_Aﬂ. SR K R0 &..__.To._m._ur A_.x_quE_uo_lAu.M ol
e 7 )ozmMIozZEEOM%___H.____.%WMMW%E_.%H,E7m:w_ﬂ. - ot W AOFS
o xﬂo_%ﬂﬁms)m&ﬁz%meﬂEZ;Mmr_moﬁﬂﬁ_5 s W 7
K- w ™ | gu O mlmﬂx:__.ﬁr_:__. = o o s "
K- :nA_o 2 = ol rl oF. ol I ol
Kk 7._ou._|q._||r_.tu|_aI1L||_Ar o = 2 o=
By N T T ol ol oF m P 3 - oF Ko
_._._ﬁ _A_o A_“__ Pl o = N E_l 4l <0 -
u : ER o r R0
0 Kl <
s :
Kl ) i
o 55 G
™ B3
Eo_ —_
F ok K
- o
of oF
K-




I

_ o OF ol X o oF
2 NEEe T 73 TR R 4
L TEsm°r o R o A =
G HESNLE o m OTR w <
% i " of 5l W o g Wysmzx K K
T Hn OA HOI ™ 1o =l L.:._ < o wa =
o = o f= wlgpy+= =
— = o O O — i
KmR oW °© o Came o7 8mmX =
Towm o= o o Ho o 3
18] _”__ = e = T __o_l __c_l - __o_l =3 >y
T T 0 K o o Uy
110 o_ = re) oV _llu.—l __ 0oV o o
z "o ol o S olrn g &L e o ol ~ O
T W< o TR N OREF < T EJ
..wo %A_. T-_._HN m_.zo < /D\mv_.zoko. ofl| o ol
h Kol o = To) = 2 ol © - <
oo F = o o O .. oll o o = =) =
M= 5 =l 2 @ . 00 Ulo & ok oF 31 00 L0 T 9 o e
oo D TE - S &Moo O /o 30 & Moo | 2 ml o3
e DN o uk D ) . 2 e =
IO 3| I 2 | S
RS E W o 0 5t ﬂ S
o= [ oE < o 3 o
_.=_| Y = - A_l __oH_ — =
o =< ™ - S o
_.__o Eo % — — OA ®l K a k
Mo h_._.ﬁ ol ok O] = _._.__I —_ w
= K0 o | U0 31 Tl 3 o ok U_Au S
F < N w o o =g
Bl = K|® g © 5 & I i) 5
<l ~N = [ =
ar 3 INETR: &2 — Bl# o
7 o old ol - oo = o 1% o
0 o <) — <0 0% <0 [ ~ ol = ot
or . K A= F K an S =
o ™ &l wim R R K =~ Olgr M
pHIRAE S1° W3 SRR uF on ElR 4
- < o < K I K 14 .__._ _.__u | AT
s 2 W — Ko M = £[KH &3
2l o <& =|o = Uk o Uk S mw K S
= e VS o R E Jop S|~ #o &
oK u T e p T E o= Sl S
Sl %l e | & RO RL<F| U K- T ol oo g <|8 T3
illsy il 3 U E WS T <n|uf- 5% = 2 N -
A [ [
= 2
. B T R ol =
I o o S = =R
N . : _m-_._u i Mv 100 m_Am
i S i 3 - x|
=) =l o o o ol
3 K1
gl ﬁ = "
70 o N
(o] - = ——
= 2 =Nl R

KIWOOM ASSET MANAGEMENT




E[Xog FOEF40 S AFAME M1 K2

— =

SRHAIELOf A]
ol uf2t M3

sk ool cistod YH S| Yom FXAXE EXddgm Al ZHEA
[e]]

FESH] Lok FALE FXA b= Holet ME0| HEE U T

—

Ml Fous

M| Y S H|

- BRSO A= AFAIL Y Aol AFA 0| Helst S (R HAFA =
of Helst S + AFH A=l st U F 6002t ofuie| Fo)nt
o 9002 F X2 IHUS= guct ol Ests SHS Yol A= I
ESAEMAM SHEFUCL (SHEE g2 20239 18 1€ 0|F e

OH ':'E-I X-I_'E’_)

=T 1o

T TpMTIZhel BEASAEMMIM E[XoiZA Il el 2ol

13.2%01 CHalf MHZH L & s Zata7|zholl Set4aS3%40] 485008t

H O|HZRASE AU o= S=01Y 5H 5002 0lsH el HFAto
i M = HATH 16.5%00 CHall M S| =t

# 2| ME2 AULSH(HFHEEFMAL 10%)E Eetet MELCt

L

—10H o|

FEAE S| A 7|2 SRR QIS ol ZHlFe| A FXHA,

M EX =2lof CHstod
zhAMlo] oA R
UM A SHX| ol s, E|EHF $EHA| dFH ghol| w2t ohM gL ct
- E|F g2 EEF A LAZ EE HF HEE T £ 2on], F
20 =3 delof| w2l ME== 2MEAZE 2™ E L
chet ﬁa T Al AHHAZU (B2 FE, AFXF S)ol ¢42F 1,5008H 0]
oLl stel Zdf TEZ|TAM, 2 ME Jhssin|, Aga50| o 11,5002t E1St=
Ju X -
A0l = +°+1w| EE 16.5%2 22|TM & ME JisEd . (T, 22|

MEHE 20244 18 12 0o|F
AL BH Algte SRigEd

S 2T
EZ=5H0 FA[7| HHEfUCH

AFTYERE NE)

(https://100lifeplan.fss.or.kr)2l ‘o4 2 M| & FLl’

EF EHS 1 02-789-0300 / &l ZH O[X|

- www.kiwoomam.com

22Uy o|F A B Its

27, 00&5% | 10x3t

20254 058 30¢

E£I12 | HahE ME Ve 8tS

HA D

& g A RHwww . kiwoomam .com)/ St =& FAHE S| (www.kofia.or.kr) SHO|X| &=

XIoI-EX|-°‘|X|-0| A|.0-IE7<-I
sl Aloll Tt Algbg ETDEHAIZ| HiZLCH

20 WYE BEt AlRe SAMBA H4IR. WERAIT B2

of HEEAD|ITE BRY MYFAYITAUCL MEEAIT

g 2-J|et HESMo| wet etz FEE0, HEFAZ|T

=B L

O oM
U Hu
1oqr
g
2 >
o >
S]]
Hr
|2
oz
1>

F(Class)

4> T8
2

I
) H[ES A= ==

ARl £
Aol LAl HPEE BSSRE BlE

MFE(A) 2ot /‘“:HX S8 EJ MFP=E

B6/ 20| PojS4EMHYA)RD He &

Ap|ReLCt g,

=2 M FE (A0l 810, FAM

5t A™EE MESHK| ot B E

pal

EAEd oy Es
bt mol et mofg
AT ™Al AL} gopE

Tr

or

St
=
x|
=

=
+4+20|AT(C)8D B8O U
ek,

2l =& HEEAP|FED HoisrR 2 Bl 2SI MY

Hof sl Ate| 2ElIN 8L R J_LHJHEI" HEFAV|F2 2z2elez Hojf

L= el

[ g

Hof sl At 5 E “4E—QI FART ¥ AEAMH[A E Xil-é-ilxl

2

oX rH

ezalolx (Mol slAl #T)2= EHJHEI: dgsA|Tz eakele=z
molsE FEEAY|TEC BojS4E @ BjE4YL 52 MUERI|T

= =

ot cfah FAAR A

Lck.

Hof 2| A2 £ E “‘E°I AEAME[ATL M3 E

ZE2XAE| A Z 0] 2 &

ot glxletd ¥ JfelE ==
A 222 Dol E|= Lc

HetEA| T ch

= Zalacl IR0 TSt KbA|
=5t

FAbgte REEATCE @ SAMYA H2E 11, ohel,
2

. SRE A E B=ES

6
KIWOOM ASSET MANAGEMENT



1=

7|12 EX¢g AOAR4L0 T NEANUE 12 HAEE]

[

- HI|IEOM(FEETIM, ZMMTF): 2EUSR ZH0|X|(www.fss.or.kr) & StH=EEE8FAIE 5

HEEAD| 7 BA| HE o]
SHMNTNM: FELU=2 MASAIAAE| (dart.fss.or.kr)

O = - /| =
EXMEEAM: ZE8US MRZ2A|A|AHE (dart.fss.or.kr), st=28F A 3| (kofia.or.kr), & eHEAMA

KHwww.kiwoomam.com) 2 Eof 3| AL S H O|X|

S A|A| AHE (dis.kofia.or.kr)
ol XISk

AR EEIM: SR F 8 FAE S| MRS AIAIAE (dis.kofia.or.kr) X EeHFAIEAL ZH 0[X]|

(www.kiwoomam .com)

al

- TASAL R EEFAIR S MASAIA A (dis.kofia.or.kr) & EEHFAHEAL EIH O %]

(www.kiwoomam .com)

7
KIWOOM ASSET MANAGEMENT



[S Xt

A2l
X
Al

_.=_I . Eﬁ

7
ol ol KH <F

OO OO O O OO O O O O O ~ v~ NN O < O UV OO ~AN &§ &M O v ¥ IO © O 0O 0 0 O O NN MO I © © I~
A o ol e SO A SO B B B A e T A A e e A A L - L
m - i m . -
. . . . _._|__L|._ < . L . .
: : : : ol : D o : oo : w0 oo
: : : A Al : oo : > X0
. . . . = . o - . L <
: : : : ok m.____ﬂ : S P o 0l
: : : : - R 1) 70 00 70 Lotk %0 A =3
o
: : : : - K - = & = W X = < N
. . . . Al Z w0 R < < < = ror W=
: P porm gy o 3 IR I S -~ SN
" o Coo N : oF ;o opp M0 00 oo ol o W o F K+
100 = : = : sl = S 1 I Vg < o o - 0 g
i 0 wh oL ™~ - : - Doop < ol O i - N gl W X 5 — .
Pl 1 x 1 1
< 100 00 . r 100 o —=+n ur- . K | w0 oA = 100 — — = 00 - Al S = o
- = o 0 - RE<0 ol — o’ R T = F T bl = =l = X = <d o
- ok < <X = < = = OF =x o M o o > X = o & < I3 ol = T Y
ol _ A [N TRy A K <R R R T i~ S
Al RO ME K ol ol RO W owr w_x._xxx____.ﬂlewn_._anoﬂﬁ_mu__gWﬂﬁ_ i < DOk T
= 0 Ko R oy " OAOEO OB E_._.____.E_.E_.I%ﬂmm.uxu___%o_._%%aﬂﬂwrﬂ.% W™ F oo A+
MY  MIszagq saaaagRagoa wmarstPaemsalERaglagl
TrEFET pmErTrEErRETEIEF A L EER DD 3 mo TRy
pndaMszgmdnssyddelnninnrgar., 1 AL B S TR TR o
K K R = K K K K ok K K of K
- - - K

LR |7
&
&
=R
A2
. DRI

6. AT}

=)
Hi
;)]

ol

TH

-
__OH_

Kl

F

- %0 EUOUE W u- R
Ok H

F

=
(=13
=
(k<13
=
=
(=13
=
(k<13
=
=
S
(=13
=
3

ol
oll

[=13
=
5l
15}
=

o =

Jé! [<13
0
0
2l
Al
o
Jé! (<}
Jé! k<)
Xl
H
X|

I — |
Jé! k<13
(=]

s
Xl
H
Jé! k<13
Jé! k<13
Xl
H

Xl

Xl
H
|
1%
Xl
(=]
Xl
H
X|
(=]
(=]

i
Xl

I — |

|

_l?l_
1
2
3

=
1
2
3
4
5
7. ESGHEHM S Aol 2

15,
1
2
3
4
5
6
H 25
1
2.
3
4
5
6
7
8
9
10.
)
14. 0| ©f
X3 2}
4
M55, 7|Elf |EXIXE
9]
FXt
7&
4. 0]
&
6. 2=

KIWOOM ASSET MANAGEMENT



B0928
C3025
C3026

=

o Zof

| —

—
R ALAIEL A1

|

.l

=

o

Mg, 28 =
Z ZO{F40

o4

X
A

= E

2|72 YAl
7

F

3 R C 5 x
: oy s : 5
L_AI N =1 ._On_
u- = of0 = o
& ! Kl pg) ol U5 L
wl 3 —_ - —_ A T
3 & i 3 B o T T
FI 5 Ey L s :
k- 5l K G po 1ol - =
—_— =< _ il =
ol o ol wo" 1 % = 3
. Ki <F ur KomK T3 z o
ar m 3 S RIS O
— - - J W = = KO
FARTT K K z ® ™ o X
3 3 u- uk T 2 0F = m.Ar o
=y 3 = 4 < 5w M
woo®uwr 2 - Tow ol o 5w
— |__o — < - u o _ Tl K
T o - Bl o = PO 4 1
N ur _ﬂn 30 m) Al_,u @ - ur - o =
K o <d o ol 3 O a1 ¢ oF KO % w
K o 2 m _ RI ©3 T gr m_ i =< .
W oI KB K W oz oF o — 5 oI
Jua __.___u_._myr. Ex_s.MrA_. . 9 s =
B RFo@zi wiril g 2% 0
—_ hy IrO 3 = o b 5 = I W =
SRR om = <0 il wifis Ql F £ .
0 T~ K ool m ol *o= | = 2 I+
- - ™ oy o} o_l = _HT_ = al
ol N |_._._m Ko Kkl - =o N ~ W H m = mw_w_ o T oln o
o F ~ R WT < Koy roo X o m : %= %=
sr oW kR wp MO m s W = RIol R T
DR BR ME o - R - S S R
Cobe gEinr o Ty F s® L mn IS 3
K om0~ ol M o o o~ B oE o SE oW g ToJ d d
_._.__I _A_o H__/H _x_l L_|_ E _.T H_I -— N .E 0 2 = _un_ ol - e |AJ.|| ﬂun ﬂun
= LTE N R oD < =2 W oy g
o — __ RD o8 o = T o XX = -
7 2 ok Yo KIH = 5 % © mx R
G E:Iormq %%Mﬂ%wa -
. A - < L EERE] = o e
S w_.m B g ol o o & SN =<
or 0w o N - LT -
WM e, T R ) _ E g ol
— -4 W L — = —_ e} 'y Il
AL o T R KT &g R K . o= ® O
ol R T K = Suk o v oz T T RIS A2 < T
te®TT oIl oFI YT ®_ "% @ E
N oo Wm0 < oo m~n —_om X Mo d 2=
.xr_%ﬂ..uc.._u%__ao_ﬂ:nmg RIS =5 T3 dmdzs B
MR RBBL Wy B TN KD OGSy T T
oo 0~ <F o= RI Ko .m._ .m._ _m._ o RI Rl RIRD o M {F K0
BT KU, oA MU 0T o od ' &l %
~ A~ A~~~ —_ —_ = T N © .~ —_—~ N .
A+~ N™~ o © K- m o ~N K K- K- < o ™ K- Kk w0 ©

KIWOOM ASSET MANAGEMENT



B0928
C3025

™ AFERRE A

=

HEEA|T B

HM25. HEFA|Tol 2het A
of #740

2 =

o

X
A

= E

AZ|1Te| Ha
7

F

10
KIWOOM ASSET MANAGEMENT

E = .
© W T ulo
RO AN o
m M < @0 2
O o o W 3 R
- 4 o © ljo
m oll _._._u_ — ol »ﬁ
K] ¢ H 70
I pal| e 0F < m/.“
o Rm K ) ol N
™ 0 - ™~
n - M._u of = il 0
I — ar X .
3w > o 2 o
= = = E. X
_xT _n_u_ ol RO E_”_._m_ L_AI
N - ur oK o T
r ol u ujo o ujo ol -
I < = < i < < < ur =
s o K < = < = < < < ™ = - i <
) 3 nE| g0 = = = K = = = 30 3B <l =
__lml u- =) m.._E__H N _ N Pl N Nl g N m.._m.._ o il N
m 3 S )_A_ [ M__ &r n ’r RO | & = o xR
0 Wl w| L, < Ju 30 W~ Xl K|
_ m (w0 MY FRGE IE | 2o T Pl X o@miome| o
® u ot 2 o < oR | & w_ o T o O[> Mo K %_vw KE | OH
= ™ Dlwl _, < RS ==l . 1 = | = T I N w
o ol e B = | <0 EK 0wk w[S T aK —~ - UE| g lar |
r Tl o ol %0| o0 i w0l o
= CT R RSl < e - ME | 2]y | S Wy MW 2 1R =iy
9! £ HlarmMzN 25 R 2 o X V|| BRI ZWT D B k&S
=~ K= %ol | & ur — — 0 B |
n M e B A S R Axo ot E|o S s MR A g
o.__ _n_._.A_u_n_._ _Ao_n_._ _/ou..Au_n_H N =~ __/o = = .AO\).U.Auﬂ\)._u_ ﬂmo[ ol O . =
_ Kk NEM Sl — | W0 | 0 | o B B0 T N © 18 = = =g @
s — e BT R T TN ol ol o | Tl g = T < RO Wy
l L I o R R I e B B A T B R R Y RO 5 i e T S A
KO ﬂw1ﬂw||_ArL_A|o._E_| KO | 7r| ol M O~ 7 od| &I o._ﬂ9.o._49.L_A|u%uu%u ok K |2 ol
=y T o= N = oo k| T | 3 o= > B = L e = - T e UF |,
z A R e e R L OO B AT et e N TR
ur ._N_.Nﬂlo_._l w0 | - |o_._ ur | < RO |o_._ I |o_._ x_.Wlo_._m. Wos _..+Ao__.lm oH Wa._%m.._.o_._
M__H NM_NM_.a_._Aﬁn__A:a__um T ﬁw%ﬁﬂﬂnﬁaﬁ A_M_.A A_EA:_H.%_.ME%EEA_
0 mm ____A_.mm 7 < _._UE 3 0] | & _UE ____A_. O|uo o 31 _UE o _UE @ _UE o 3 F T 31 op E_.E_.___O_UE
o - A A e g e o e I e el
D S I e e =) S Y e e e e e O e e e o g o s
B 4 el | B KO K U o Rl B ROK MK 00 KSR KKK R U KR
| | W o K|~ Q[0 Uk Rk ok kKo S|k ik KUk ob| k| R ORI o R1ROB R TE | o ok o
_ | | | | | | | | | | | | | | | | | | | | | | | | | | | | | [ [
ol
_n_l
- o (0)} < — Al ™ ™| N~ < [ee} (@R ENeN] Yo} Al (@)} (@)} — ™ Al
Dol = - Q ™ elelelel « - Ml N A N N < N Q Q
K wmo < [ce} Al w0 N~ Al ™| N~ — < — Yo} (@)} < — < < © ©
U< < Q Q Q elel el < Q -2 < Q Q| < < Q Q
. 0 Yo} Yo} © © O | N~ N~ o~ [ee} [ee} | & (0)} o — — — Al ™
__OH_ﬁ — — — — | = = = — — | = — Al Al Al Al A A
il .“_mu o o o o o | O o| O o o o | O o o o o o o o
_A Al Al Al Al Al Al AN AN Al Al Al Al Al Al Al Al Al Al Al
al




— 97.5% VaR
18.77% —
fgHEeE of

o

L

o}
=

FXI

°

E

£

=]
=

oq
=)

A

2A|

IT

AetAopIZtE

FAIZ] BHERL B

F A
I

o

al
=<
1T

=
WX = AL, AR ol

o

=2
b

)

i)

=

©:

# Xl ol

o

}: 02-789-0300)

2

A7) T2

gl

MEA AEZT AL Z 96, TPERY 12
(2025.05.12

(CHEH

I

o

=3

b AL

[}

EXpAlES
S

13.77%)
S EENT

14.96%)

- BERAIES] ESG FARRUMA T4

- ESG z

of &

=
=

2024.06.05
2025.05.30
B AL EH

2023.07.26
2024.02.14

|ojet ot

el

- ® s U ol i)
ofl : = =
_ L T oo ulo %
ud iy m_w Xl o .
r K _ o =Moo iy El
S B3 wa 00 X K o Mwﬁ or o)
_ —~ R T R <+ &}
¢ 2Sp _q@sp EFE voga »
= Cul = < R [ _ H T o
N — = ™~ = = | = =
Tl Sz W D 2R Z g oo — o o R o oJ
. S 0H S - T =| S W oo I
i ™A o OO & W R OH oy B S f:d
0 < el el Xl X ol o
I\ Moo e AT v K g W 5 _
i To. <ol gRUdirais 3 g
M OMOK oW oKMo| g o N = = iy
Go S KO = Uk gy = M w6 Uk O o0 o " = o n
— = — =n T @ o Ol ol ol it} K
o ™M ollg oW oMyo = 9 u- 53 ok
F QOESR| Y S H YR L YT T % i) o 5 l
ol 3 K1 o Z
. L S
1w 0 gl S o W - w oo
Ll o | W’ ma © o0 h = ® = T ™
F o= K 7SS i 0k
ol o| < 0H 5l = il .
(o] i
A_l ) Q_o N = o . _u._ o8
F ol o 2 g Ut oll
LR T % Foda a3 Feg
pul e 2 Lo R oo o
8l = <~ TOW Ulo N 5t OH = =l
g J Tz K, gghk
Dol 5 3 BE G g rm ™
K = e | < © [ - ol — | L
e N 0 © W o W R 51 & NS
B W E g oy MR
Ko — M < ® m ol B g mm o KLy
[ o= : B 0 I
Lo K %) © o o W Wﬂ . _lﬁ_ ﬁ _,low
i z W -
o o Hu_ M_.H__ ﬂo E A_ﬂ o
= T 0 5 5o & o 2
o0 o S S =T
~ . @ KoF O Fr T
wu OH I3 6 Nl o TR . "o Ko
[ — wd I 0 m» = X0 W
: 2y.h Felid
oH | = = T Ul R — O =
WK TE D R gk o Bog oo
T W < ™~ = T Hos D
RIUF N Y N T U S N H
Kk O _, 0 x o I F
o1 o s X s ®
F K0 T Wog o ® Wik
KT mi S O =5
oo W gow R
) 3 9 g Trw @R
& o o o oo WD oy P
— — Mm El .5_. Mm ) m_uu_ oH ol ol ol
o- 7T Kooz <8R gr ko /1o
e o] - o = - 53 o — Ko
g 7 0lo A T . T
X0 1 0 s K U o < ol oh o
= N » ¥ O
4 s ol K- K- K- KF K-
=
+ = y
I+

11

KIWOOM ASSET MANAGEMENT



H

oH
10

=
1o

11

ol duct.

Hzt e

74 10

Mol ~2021.01.28
2021.01.29 ~ x|

__A._
K

My

<)l

~

4 cjeieluich.

A BEXRAEHMA]

=
=]

7|2 ESG

K1

2) 2AY T

—
—

t

EXI5

Ex}AlE O]

FAME2ZM 0]

o|HEt ZAbE

2330

otz 2f &Lt

<0
o
0f0
oK
of
KF| ©
R
S
AASY
T o
S
— ©
oo
Lol
I ==
s X
™ o
b1
of
Gd
®
ol
3
0 =3
i =
&0 Klo
o
<t
i
e
S
H
o
3.
RT
o
o
™

3 = @K K Gl 3l <k
to R Ny R
mn 2 E ol %0 n - W_ "
T £ o K |_No D._
_._._._ O._ mmH_ m @ m_._._ o JH oK m.__l,_f
o |m ®WERSF R R0
] Tle) L
._.A.ﬂ M _A._ = < _._Od = ol o P._
P 1| ol H/ro 5 . =
|Or._ _u_._ - __2._ _ :_o ! Nool 0
xl IR ul <+ o
g m owm¥dN i~
ooJz T TN, e
K - Uk & Al Rog 4 ujo
- (O] ot N il
Sz @ < W oF
W M owg YR =M =
KK R W mm < B i
- 3 g b . -
o= |2 Mg Se Syww |
b3 S | o 7 o ~ r
% 4 W EmE S®TE W
o SMm wm¥cews x_oag |3
2o/ 6| T O B L O KO n ,y o ]
=35 <= LA x Al zl -
ZlRnarid g S o K om0 g | B
Bo o o~ M [ oF
U S| U0 5 M. 0 g ool &= R
= 0 <l = - O 3 oK ul ul Ho
N - =2 N o= D ol = ol oL bl ko
o“_o_ﬁ_moA._HLur R AN -
Kk S op 3NE 71 W oop R ° Kooy R ]
iy H_._n_ On_ =R o _._.__I o A_I oK ol _..__u
L,A._l_Ar__._._o_.T|E_. __|_.TA|...ou§.
AIM __A_.WM_,NM__A_.KMWO 5| &
[e) = - = = Z T ] B
R i_ﬂuo_ewmx.mgolo_e#upom%
Sir url [ or K uk o o™ ar or KO Ho .ﬂw <N
© | gF b =
SEd MR SR g ER S TR
[ K AR D 0o M ow| M
XK o|©Oo @@ X K ol « « ® & & o
20 r L
o Rl Rl oF
K| o K K
| ® - U
of U 0] o5
K- K- K-
ol
i) Ko T
ur o T
v Qx
M woar
u- o Mr_
H ™
< H

12
KIWOOM ASSET MANAGEMENT



7|12 EX¢g AOAR4L0 T NEANUE 12 HAEE]

2ERAlEY e

% 1

of e A=ol52 FTot, MA X oS
=
—_

E XL A Z=Alo|l JIZAHALS
B ?l% E_O-IHEH% —?—Kl—EX“ o |'Hc> = | |'—|c>o
- Sollo| £XH5 Sstof E7i8el O|XAS S T
o= _
N SRAET A 60% OIS FAoll FXIBlo] SXIHARIA 7124k 50f

Fo EXME | m2 AHRolS FT
* H| WX [KOSPI X|$= X 90%] + [KAP ZX|% X 10%]

e SXALIE | AIEIE o HEA, FASKLY, USSR e A S

rr

Al
F1) 7| ZEALE S Fo FAUAS MM FALY & A7 F2 FAMALS T AUt of FARMEOl FAbst
A

£}
REARMELS] FALCH&holl TiEE AbMlEt 82 ZFARIE S HEFAHAS FESI FA|Z| HHELC

3) ZRY 7=
of WEERT|TE ERY NEEXY|TALCH NESEAT| T SRS Hoj442 SDigtAl- Ty 2
JlE} HESMo| wmal 3ohHE TEE, 2 FeEx|Pel 2 9 2t ZRY =xe o2
Zau ot
Z2(Class) x| 57
NEEXNZA gl o BfAE0l Al HTEE BUasRE gl ot o Ea)
gl 44z0ET Eg“f:,f =HHE(A ff(;);ﬁ'x:; :f“ :'f:li'17“0?3'2.0!;2'; S
hous o | 2ol B e 8 g3l sl= RETAIPYUC ©, 3
ot ’é!g.EKWHL: Bl 24 g M F 8 (A)0] 810, EXAl 248087 (C)HI EH|Ro0|
SAx|she AHES AHESHA oSl &L
cnpe | EOHSIAS] Seleinigo= Hojsls WUTADIPE exsjelos Bosc YUY
2O pojaaE ¥ pEATl MEs FEEXT YU clat, pus A2 RE o
ol © | col exjae 3 AmMuAE MBEX AU
A= o zalein 8 (Tl )22 ksl Heelre sadlos miss THE
omalel | x7|TECl BUjA4E 3 EUEATl 52 FEEXT|TUCH Ciok pojs Al SE
Hro| EXiAS U AN AT} H2ELICH
Jeb | gmem | DEMSIAZoiRmuol gk S5t % Hels SR, HsiRAeint BE2 Hols
B | s msexpi Pl

= J|Etoll s ests iAol JiAXtAof CfE ApMiEE Atgh2 HEREAAeE 2 M2F 11, ofdd, g, ™E|E L SRE
t

=
7tARA S EZESHOFA|Z| HEEL B

o

- ol EAMIES 2R EHAIZol BEH oF ENABAYUAE HuoR st HENEF
4l

S RpAIErRILICh

- ol EXRIES FBERTL HATZM HOlH A F2 SASE DEAIES ¥ Al

MOAZF 2GR ATOM Yt FE SXNHYRMOET Stof, AR Fy FAo T2 SX5HE

DEREO| T SAFSI0] SR ARIAL] JHHAS U OIRAES Sofl W2 X $olg £
=

*

HIIX|S: [KAP SR AXI X 60%] + [KOSPI X 40%]
F1) KAP A X5 SZAMTIIIM LESE T B LY HAS HEs AT 2NYS LetE NERFHES

http://www.koreaap.comollM o BP Z &l A X =(KAPS A # XI5, Bloomberg ticker: KAPMABIN INDEX)Z =3

7tsgdct)
F2) KOSPI Z|F=: st=Heiae| [IISHAIZ W FAAZ AEE 2E Z5Z2 oz MEE FIXF (XFsE:2
http://www .krx.co.kroll A Eel7ts ghc

)
F3) vlmASE HEMY £7|, HESBWAIYN, HEJL U8 A2 olotd A2, AlZ 48 o HE 28Mefol U, M2
lmx|fel S& U Hl@AS HE HZo| SHE ZP 8L} .
a2 7|9 RAEEHO| HIEA| EMECckE EF2 elen, MEFXYEAL, MEPA, #OjSAL S 0
A

FAAE D HHE ojm g SAKE FAEEL| HE FE FASEe gdg EFSIX oi g ct

13
KIWOOM ASSET MANAGEMENT



7|18 EXYE ZOHZ40 TH AEXLME H1ZxiE2
8. MErEXP| e FXoH A
1) SX} AHSAIHA Z ¥ Hazo| mE ZHo| thstoi= 1 S EAIY 4 UHLF FAI= 0o}
o Halsh MRS mel MASE=E A T Azl makeich ofst zoh
Exjcy A ExjH| 8 SXIC)AF M Al
 AA: SARIER ARAEOHO| 60% OfAF
52 ESG B3 LERMEAMA] | 60% OlA | - 0|2 3 UEMUIEA, AAREHEAS: 242}
40% 0|3
Al EXIAE xJAHEOk 0| 60% O] Ak
e Zolws =W TERAS[EA] | 40% o3t | - M@ AMREHEA NPENSAS: 242 40%
o5
sozae sjE wmsll sm Sxgr|xZe
sge s e
colthE 2 287|molel o 10% o3 | (Chat. FBERIIRZL SolXjolA Hadel  o]oo|
Scin posis Aol XA XAEOe| 40%
o|stel Hel WollM 10%E =gt £ AsL o)
[ZEXMERS| = FX} CiAH
A. 7|2 ESG T3 ZEFEXHEHAA]
ExjH| 8
Exjcy A (RIS SXICIA 2 Hjg MSAY
m
o M 4 A 3 3o Do o3t IYSH, AWHMEH, E4HSAME
ol olstof xF Mz wWelo| was AL LEICH, AKNAZS A
2 60% ola | o S u kS EOl ATolSolofor s FA SR, AR A 2 T
SEsjo| e+ WS oF RNSSHAHl whal WS AR 2 o
SxeZg Aol ma) wHes FUNUASREYH £ Fex
cEAe ®elsc)
R Esiol et WEO| o5t AMREHAl wa) wass AR,
AR e 5 10% o3t | BRFUZSBAIM me} wass FuKCHATESYY £ o
HeEa
o AliE A 70 TH 2 &8 5 5olA Hals 87|l el - 2ol - of
o R eEM ol o B EE 2ESE ol AREM EE ¥ H 4 24 3 2ol
B Aol ol JlglojeEAoEA S Al ABSZ0| A2 olatel % o
Stz M o 2EA
MEEE T el gopum Mz e omolnig otmE Abll mEsts s
S|~ gt sraael | J 0"
100% 0|5} )
" M 110 Zoll ol5to] AlStE|AI} wal st 40l E (S Al otol of
5% st o] EAE £ABHES LUstch o|st &), ¥ A 9 = 21 &
HgtexiEd | (ETF30% ol | of ol offt MetExiEH (FAol £XIs| sre Zof shetch)
ah) ~ ol @ M 234 Zo| 7ol ofFt AR SR EENT|Pe| FEEXIE
o thstol SAAIEE RIALEG O] 30%71A EAFE 4 USLICh
symaare | EBROL R 9 mse) Aol oF RTiYALE
10% 0|35t
sy EASAEe] | ZH Eoo| | ZAS YNNI o ST UES THCES ojTols HPE U
o = 50% 0|3} C}.
sae goy | o0 FHE | ae yojele ue waU
= 50% O|&} - .
S TECE MASRE | <aie serere e wenn
20% 0|35t
14

KIWOOM ASSET MANAGEMENT




0
. L
o |3
2 F
1 oF u
ol _ 2

n ol
m@ 1o |_u_u._._._
] oo
N oy W
_ 0 )
ol op| M Mo
2 |0l ro
e =3
B OoF| g "
oﬁ.v_ o | o _ob, =
o oo ofu - T
K™ 2
ol gk REw
ul ol = N
1o | = n =
< K ) —
LEE R
._b an _.=_| ] N <0
ol L__M_I O oul =
= H<m -, 8
S U |M I_A Yy
K0 lo o = =—
=g o O
= o -, 0
m.~ | = oll —
00 X ;w_q_u_ o0 ro =
R R Y
Ll 5 =

Qm._ == _._._._ — K

K4 20 °F
o M|l - —
© = ol m_w_ o
B30 2
= iof! L_A_l H_| N =
Koo or KR
o Ol | O == — —
fi0 T 22N
B g ur © D W
< or o 7O
I0 <F| KD R0 — o
<! A
= ~
ok m  Wx
H< s
Ko kW or
A A F
ul ~
< T

FEAZ|FF2M chE2t 22 ESG &AM

PNk
R

ESG
e

B2 %

A3

£ Higte 2 ESG 2

ot

Yot

- Atd ESG

50% O|A})

hME A7 FXF )

5
2E 71 A2

tof, ch-F S=20ofl of

a5

- CHESZ2 §X H|E 10% ojgtez

=
o

7| (Controversial weapon)

Ell=g

=<

2zt I

CH &t 74 2H

4 X
S|

K0

i

Ka
1

L=

olm
KM

tlo

wme_a mﬁﬂﬁwmw% < d - ™20 EIEN T oo mm 7ol

T T I = 2 K = — I = =
_|#H o)) _n_m _A_o WAH m_m 1o. _._M_T_| .__.IE M.H._ __o_.= _.An_ | .%u ._..AAI_ < I_._OI IAL [NE] _._.___._._

_ - = = _ K . — = _Ir T T
o = o -l #0 Ik = ¥ < T 5 Wl __=A_. = H_o oF
0 N I K 2 o) - - ol K )
0 - = ol m R 5 ur_ U o R
o M T U T Xy _ 1 am | 2F oo R
= > R0 i - o o 1 R S 3 I{ ol =
K _ﬁ _MI % __w,ﬁ oy E El u_.ﬁ IR uo g ¥ s b ﬂ._ = o
- = _A_O -~ K == K . = u on_o - I K _A_”_ =) _|_|_
< ur T 0 ol = o ——0] N r_._ =l w = o = A -
— = Ko = < = I S ol < g o X o K =
T - B N - U L
O L e T A B O A - R
. - S T [ ook our — o+ o o -
ml_..ﬂﬂ_a 7D EEE Ho o R w © %Hﬂww_oo o
= Kom Ko 1ol T = L0 OF o7 KU T U SR <

0 oz | = B0 2 - Al - ey Nl T X
= PRRERNIEE ¥R (z¥a Pp vuidgg M
. —_ - I o 2 = =r 0O RS
® 50— Hmosomk s A L B U/
Bl o Wl R o T ol =5 P < ool E D woK w0 T
D (o Ko o) WO o LW ST g T Ko W om o s MR g o~ 4
T WAz 2T " RN F oo E D
MMM%E_O@%MH_@E %M __oou._HHM_mﬁE_.MOWQD_.i o
e TS mE (ZwBlisda g weo o |z
Tk T MER o m Y F g a e y® e
B g — MO W0 RD U OB Lboyoe g g o omim e #Howm |y
Ko 3 Fen=s=23"mERaga =y up A
S o w2 ™S D & Klo o H| o . owm Koo N
A I i R - A SR 4/ R [ s L R
R oB RS apnsd gyl =20 03w Idwy X
4_MOWHE4.*&@%%.Eomﬁuﬁmmszm_xH%wm%m_r_Mm_r_Wo .
T WS e g ®WER YT e (B KTHE W
R N -4 no wid . ElCH coooow | o O F h
I oo 2 oF| T MM Ur T OE OKo| K & M| E OFT w0 ol TM odo) w0 Ao @ om0 T RO M| Ko
| | | | | | | |
T N . o o - o or
wE 2 & o o L g 2 =
T 3 IS) IS) IS) IS) o ~ © _Eo
K #0 R R R R R B R -
- <l o o o o o Bl © i

o= © < < ~ = T
= oF Klo
x ulo
= Klo
2 ) _ "o 1o i He B
T < il o ™ T = <0 K
K K- =3 = Ko ol K 0 =
____. <l T 0 u- o El
K H Tol !
00 Pl

15
KIWOOM ASSET MANAGEMENT



1

jol

=
[

Y

[y

SRE=ApN

|.

of
Al
) g [
I B F
ol oF _
- 2
N K
i ﬁ_VM_U rno
il 0 _
T ok 2
__ oo =T
ol oH E.__ 1)
q |0 —
A Bl M_
u.Aﬂ oF| o >
0 o_E __o“_ . Py
od =
ﬁ. == o
r._ m_o w =T
o . | K Ao B ol
Oog oK @ W
N
S e
afl ol | N| K = o -+
ol U J <0
o ou | of = A 5 _
|1A |1A — K =< 1 0._
N N S _._.__I 1 0< __oo =
1 T F >
ot ot 2= o =
1o 1o - = L.__._ 33 -
- i _ o | —x o _.An_ L._
S O o Moo -
[} K ao |_._,/.H __g_u_ o_.._ @0 .
< o | oF. = Y
- w__.e w__.e = ol m = ol
a| ™ R gl o] =
K o I R =
| | o W 3o < e
CE| |y = o =
x o L_| o M U =
— o K _ | K& g1 2
I B T i B = Wl
SIS Ol e TR ST
o_zoom_.__b@x_oe_.o_uﬂno_”o
P P o —| 2 T T
S M S M O o FOW
Ol Ko P 2 R B o al
K [ [
. g
= o X o
- ol | = _ =
o i K ol s
WS Xlmg zAE
S S T < | B Y
Gl o= o oo
Ko | Ko oF ria
1

Ell=

o3

2zt I

CH &t 74 2H

ySpS|
==

i

Ka
1

ol
KM

tlo

ot

S

2) £ H

2 M of<

ZE

Lt et

)
=

o
HA

=5 < iy of =] M o of
© oo  IET s I =
oS A - K
- = = < 11
z 7 (B85 2 < oE
= 2 _ Rl = 5 Kl
= e ar -
> m__u ) s g o
D e i LIy K 0l
o 05 Y mq_m __|_A.ou W NE k-
”_r_um O oo K4 ™ o o & Wm
M ] o_E .__._ KT m . o_l
WT__ 1 Koo & ) R0
m & B0 o I
7 M [0 RO
i} 3| - X o_”_._._ K K @
20 o H o ol X R H
wz "= = X 3 ® OO
< o A ol = U K o
<| " _ = S uo o
oy WO B = k4" o 3
__Wim_rﬁ_o W = My N R oH [
3 oo o s ol oo Klo
R S mk - R o ®
R = o T x .__.__._ e R Y I N Wm
© = NORD d T M S 5 N i
S 3 0o _ 2 = KE o —
ol © o I 1 O
T E . Yo MHdHpszTwmmz 0
= @ J B N = = = " Ko Ko Mo OF =
__A._o = Kk - _A_o K © O oI o T - 3
ok 22 __sPrnyuniT o
< = o0 p o K ok 0~ = 11
= & o AR LU NN ol e
N = M) 1 = - - o]
- T E = < I K T of 51 Mo o
r 2T KME P g WA R X
UoR K o & O 3 KR =
S S 2K T = .2 E_.E_.E_.mE ur =
Rernoreadhofaaagwal
b T - ®E KKK g K2
qu_ qu_ {1 . . = < _||_r|_ u- w- W M — - 3
S RIRI &N T ol m.u_ o :
m_m = m_m K ~ o o < [To)
= o = O U
a
M m-l
ol % o
il =Y ol
- W -
EX o
0
ur K
-

2]

S

[RERRAELS] SRR

HA A

AlE
|
A

—

SH ZFA
b= FARER

7|8 ESG
=

2 M of<

ZE

Lt et

)
=

o
HA

Atbet

Apx| &

E
T

16
KIWOOM ASSET MANAGEMENT



7|12 EX¢g AOAR4L0 T NEANUE 12 HAEE]

3.

o SFXAMIE XppEWS]  10%E  Z1fsto] HAIEEH  He4xolM  Hsts
HEHFEAIAALe| ofs 2AQlof 7| ct2o| WHoz 2&5t= A9l cigt, HetFAAX
Lk ALslAtel ofsi2tAelite ctgel ez 2EE & slsHct

7t

°lel oz, HEMA-d=-FEAYET Hstod  IAS

M M3z A 4ol wE EUIHE
o

g =H T (SES dE7|2E =of gojze AE =Ho=2 mfsies BFE

=
SRIAIE REEUS 10%E EDsH0] SUZ S FA(NASAEAS A 2sts
3 g

g HMeoxM3EOM mEsHE HstZ EAIE AT oZFBAM, 7|HoizzH

el
(@)

(o]

2

2

i

rot

T U
rlo

0%
ofm

Jon

e

0.‘.

oM

)

%2

2z, B3 27y

X LA A 7L f2lgo K58 23et Mol FALE AHEEAS| 100%7HK

SRt 49

Lt.

Mzlgl geolol
=87 20

H 7925 284H|
of=5Met Z
HAIMHH 79

|

7

j A

M79=HM2eM 5575 RE Alg7Xlel 287|&0| XZFES EST FHXHSH
et ch), ®HAEE  HM79x=M28Ms5s 7t

F87|&oll XS thoistHLE of x|-0f Et5tod

a =
HEE RSOl SRS TS| 30% 71K

EH
=

oo st

_l':_l

[ng
:
&

Ol s
T ooy 2

o

il

30

Mste =7b7h wel st
AR A, 2

=l
0=
0z
o O
=
=

—

4m
A
> = 1o lo
m
A
[
Ot
12
1o
S
o

XL EH,

4>
=>é
oM
i
N
2

e mMeABUCH, MF w80l wat
= M79=M2& M55
B olgel sEUCH, Y
g

7|:||:|.0| uk%lé}- 2 [E= 2

o

_o'ﬂ

4 Tr
> _|}l_
I
10

NE jm
OOI'
rok
2
0o
N
oo
nr o &
0o
oM
r.l_
a
I
>
02
OI'I.I

ol
=

w
o
2
=
o
=

H1 o

0x o

o
o+

7t Ab

Jo

VIoNE]
DiSREl AIS7iX|el 387|m0| W

= o
ALEZERIS] F87|#0] XS

o
fol
fol i
i

rlo
-]
i

for N
g

N
Jo
i
o

A

T Rom
\]
00k
B
(€3]
HL
o
rok

i (2 2
tA=o] A= =7t

r 0z
I
|0
Hu
|'u|I

o
o
=>é
k2l
=]
:oé
ol
o
r
il
HR

T Mr
i)
0jo

N
X
iy
i
=
I3
N
4
2

4> o
10
Pal
HT
fol
oln
1o
kI
it
T ol
=)
H.I_
= >
02
bl
i}
Rl
S
B
|0
Ny
2
x

4m 2+ Jig

o
ANdY HMeoxHMseoM Hote XA 2Hd2 HXFX Ro Aot FuddEsS

lo (g
10

[=]
=

[=]
=

o
=

0=
0z
M
o]
ofr
)
N
P
Pl
>
of
o
ne

T
ro
olli
S

o
&
_(‘)t
oM
™
|
I
ro

n
S

in n
Pl
> o
i
>
R
o
- 2 12
38 lo
m o
P O gy
B ATy
o g 22
(@] —_
4n 2 o O
> 12 by ™
A Z
a 2 B mjo
2 T o &y
@ 2
-m
Pl
_O'L
Tl
02
do

—_
0=
0z
O

oM
i
|2

4
—_
o
£ o
0z lo
fin}
0
i)
1o
o
"y

10

0 HI
o
rok jo
b
o]
ofr
=)
-m
A
o
rir
OOI
Ho

o2 d
E‘In.
=
(e¢]
»
B
2
x
H1
i
b
_\:__l
ofr
2
jita)
o
4m
Ral
1%
Ral
1o
2
ne
b
>
d
|'u|I
od
ro

Rl
[l

Jul
=

FAH|E A etk
ofl 2

®

A1

orr

5 = ,
ChE M4z o HMsZo| AtRol siEste dfol= FAHIESES flttet 58 15Y

of gtsto I AHFE aetetcts =20| U= F=fIAM Aol FASHE A9
7|

oo | oy

lo
2
T
ob
T
1o

8xM1EM1IE WXl X459 A4FH2 O
Z

o|tholl 21 FAtetzoll Mest=S sto{of gt

1.
2.
3.

SRS HEMYARE 197

o
FAHIE BA 7|2k

ZEY olF 187t
SXRRAEL Hop|Z BEY ofF 187

KIWOOM ASSET MANAGEMENT




4. 3% Ik FHst FUME Ee HXFETIL A FAME AHEY9
10%E =2tst=s 87
FALIEM el ZA S Ao TSR HetFAtef M18x M1gMH1E
=}

@ chgel ot siuel siEtsts AlRE ErhEls FEHEXITeE M18ZM5E x|
5 Ux HMezol mE SXFTE Fnjsp se dols
ZDURE FHYUNX|(RE SO2 X0l EIISE SXUARIIE 1 X 20| THsE
AZ|7HR)E O SXfEHEol & e

1. SXIAE Mol S5ts SXICARRIAS] 1 HE

| EXjalEte] x|

P

H.
gxHM1EHMes, MI9=M1EM2E, HM45 WXl ez &2

Hetextder c

SRIAIE] HEMYALE 1HEARE HESHA| opfghct
HEEAIRer Mi7xe SAUARM 5 ARE 2 7|03 el MBS0l
BERtRet MI7EA 1IN Yo ASSE nlptoR ke B, HIHEAURE
SRS HE Ol MESE S TXR BEE I3 IS =S Fstofof
of ARE ROIZIZE MY Ol ST SRIC4ARHAS

EAetE 2l Aol of30l siEste dE MEHXONA XA
(o)

o FARME XpEMSl 10%E =25t B AAYH  HMe4xollM  Hots

HeFEAA ALl ofsfztAlelol Al clEel ez  2Este A chat,

A AL L AlGS[Atel olsiatAlelnt=s chEel wWHez 28 =+

s

7b ® HM83xAM 4l wE chUtE

L gl =AF0f (5SS LH7|2E =0 stil=e HE =H2= ists E9E
=)

Ol FAILE AMHEML| 10%E E25I0 SLEF2 SHEAUFASHE HAelste,

M OAME HMOZHIEAM EstE BEE HAE x4 oZFEAM, 7IH025H

°lo| o, HEMA -0z - S8RIYUETE F5to] LAStE MAS =EeteiH ool

FAStE Al o] 29 syl So| Lt S T A=SH(Q Hel So| LAt

ANzsdEa e SHAESAHS zZetdch olst SLedohnt X=3AHS

Helet A2 424 SLES22E FUcoh ot oh32l dol= ofzfollM H3h=

Hioll w2t 10%E Z1stol LSS S0l FAL = A5

7t =MSdE, o=2d¥ HMeoxol wE Sn2dssetgsdE . =IOt
X LA SR 7L f2lge] Xg8 25 Mol FALE AHEEX | 100%7HK

Exl_gl_: 712

T = ST

L XS, SSHSACH sigsts A2 Moo, Ay g€ ol w2t
(

ZldolS5d 2 HAIHY H79x=M2eM 55
i
=

ro
>
_(‘)t
il
oo I
=
_pé
ol
o
T
n
IE
>
o2
o

HE| AMZ7ixlel 287|mo| wHE olg =& Uz

=
FEAY TS E JtS. Ol=RE AISsXel F87mol WA A
=2
=

=
HABHAN 79T HM2eM 67T FE  AF7HX2] FE7[&0| Xg

KIWOOM ASSET MANAGEMENT



M
0o

tn
I
re
oj
by
2
gz
3
N
o
o[
i
>
m
>
>
Am
>
ot
=
o
riot
ot

ct.

m
Pl
[
I
2
=

N
-

ct.

2t.

of.

ol
£ Rbsts

L THYAES] ofiool wE SABBIIYO| Of FAHIELS ARASUCIA HHSAS W

N
o o i
rr o E
H 2 it}
Nopo £
A )
I
H o
T Hu
nx
1 od
~ 1ol
N
|.|I =
=]
mjo o
o I
HE
ofr _l,—l_
5
kR
o

>
= Q@
2 g
41 -
LN
X
_>‘.|_ ==
= o
o o
R N
ST
A
=2 4
x 2

A ok 0X
H>
do
>
2
o
rot
i
4
jiul
o
0f0
OH
>
Iz
2
i

ulN

il
>
on
ol
i
o
A
4
Ju
[l
oo
OH
>
IE
2
M
rok
A
4
_|:|:
oy

= Al
H79ZM 2&H 55 7= FE AF=77EK] 2 = 87| &0| Xas =2
FTHEXNESHS LUCH, HAREYE H7ITH28HM5E THERE  ALF7HX| 2
Zlol ™= HodstALL ofx|-ofEfsto  FHSTH A

e AHAHEU | 30%7IK| EASHE 2P

I

IT
o
ok
A
T
oM
i
B
e
o]

AN=d5AH(@ el Sof LAs
o

o o

Moo
ke
m
oM
oot
r
o

olsh SYchel A

BieooM o -

=
_o'ﬂ
rrJ
oY
> _|0
> N
Oft
N
=~ 0|.)|.
o
o =
H =
z —_
N8
oy MI
o 1o
x
S
ro mo o

X
&
!

mo rir TR
>
nE
p M o
=
ne
1o
I
A

ﬁ
02 12 o
ro

o 1 oM
>
AL J
oM
[0 mo rH of
1o

hu

[0 > >
OB
>
d
o

mo  Of
12
o

tu
r

N
M

£
o

r> od
=
o

|'\J

Il

_O,L
2
M
i

0

= stoll U0fAl ChSel of = stfoll 3 st
RHuEoel 20%8 EWstol 22 MEEA|T H
PR 7

=

1=1

?. oieh, AEX AR HHEASHL ER
= A
T =

o
m
A
[z
m
4o

o w Ir
nroo o
i

°© =

Ralpal
o

qmorr
A
[
Oft
2
1o
w
(@]
X
N
A

el

XM
)

A o 4m Hm
B omo o
o I Hm 4m >

4m ot ol

PO

J 9 9
1
B
_O'L
rir
02t
f

H o ° dn © W =
[=] > ol
= p
o al
Sy =
Z g Lo
ﬁ % m o2 Jm =
I X 1o
== >
= pa el
[T o
= 4 N
"O | =
Lo - ro o
Hoor | i
=Y
o IIQE_|
s -m —m
o o rlu Yo
2 S oo
it 4T
il 10
g n i
o M
TN il
1 4m
o 101 >
4 r o
2 B
< o Op
T 4
! 10
4m 6& -
> o
o o
= mo * o2
> u
H 5
2 B
R o o
rr rr nr kel

4m
Rl
=
Q
2
b
Il
_O'ﬂ
:
2
Q
0]

i215t= A2 ZRHChHE Zetdchob g

= o
SATL Y AW M77EMsztom Hate 7|ES

=
B o
4

w HU
a
=

i
P
1o

P
=]
olr
)
ita]
oo
4m
pal
oM
|-.|_
2
4m
A
_o'ﬂ
rir
gg
_l_o

=)
olglol So| W ARZASHO 10%S ZB5H0f

4m
pal
>
i
bl
>
Ot

2
|o
Hu
omn

o

T
o

ml
o2
Ho

7tHol 100%E Z1tstod FAtsts &2

T ALEC] ofofo BESI XXM B UMl Sol wAE FH(D el Sof
wHet S pRE SAYSSAS TaBiichel JHHMSOR I3k 2|8 B IOl
o EXIAIE XALEMS| 10%E Zofslo] SXloHs W9
Ze Aejattiwniel FelupMAE ofofol utE A Aty SiEwoioo]| of
o
o

(=)
2 x| Reb xbet Felup

O
o

AN HMBexzolM Fsts ==& E2Sto] MeFAIGARIS| AL Aty Lralist

=
zAS ASste Wel

Bz o
o o]

=2 ok stol siEsts dfoles HEFAFY M18ZM1z WAl H4=z2f
g2 O FAet=E HESHA| ot gt ot otet, ot 2 5.2| AbRoll s Estes

2
=2
=
=
T

= 4
o= FAHIES 2t SFE 158 o|ufoll O FAIEHTO| MBSt S 5tofof

19
KIWOOM ASSET MANAGEMENT




[AIZ|12+ol 3¢ O]

3

L

7
()

7
()

3| A7

=X}l E}

2.

b (Aet7)2to] 3 ol

ERE

22 0

Klo

o

0

i

10%E =25

LH x|

k=3

Abrtet ®M18z=H1

£ 39

Al =]
b

S|

)

Mazel AYS Ay

LH x|

k=3

g

Sxpe H18ER5

PN
et

tAI

2 =27t4s

sigste ALR

ttol|

H19=H|2
Bl 37HE7X|(

S|

o=

=9
HM10%,

ct

@

ol=

o

0

==

tAI

S|

LH x|

k=3

7ol

o
j[d

I+
oll
E]

t

IHsBt AlZI7R)

2 Hoj, FSFANYAEY H4-58=

i

=
=

tc}

ofl

c
Oltholl O FX}THEY

SR H19ER9

XS
et

t= AtR2 elstod

O A}
=

2]
=

7t wdet d5E 3

o
aT

I

S
=

Stz= 2835t0jok

7ol

o

VS
as]

o

fay

@H
ol
il

i
H

7ol

7ol

Klo

7=, M55 WXl M7zel AE o

k=3

X3

2etEAHe M19=M2s =22,

®

SHX|

ZHYLTE 1HEIR = HE

ES

ExpplEte]

ol

!

of
N

K

!

X229
ot

L=
TR M17x=2 SR AL T At A

I

S
=

O]

ol M

k

S
S

M1 7=H[

Rtrhet

=
_I_

7ol
RI

J

1o

wollZlzh 37h&  olhol

A2

Atet gelsto] 7ol 7|

oq
=

to{of Bhuct.

S|

ZXE &2H

7ol

[EL
ujo

22 stsdoh

2|7} BEEA] S EThs

ol olslxn
EUNR e

AlEte| ExpH

=%}

¥ O

tof AFH SX| 810]

5

=l

= 7Bt AFHO

% 0| EXpAlEte] £xX}

o

SRR

4=

3 72

Lt oz

s
=

Al o gLt

e}
o

XHof| 2t

SA E

T=A

N
il
oF

ok

ar

K

T

7t

o

o

Kl

1
o

S RpAIErRILICh

7l& ESG

—
—

t

EXI5

FE

A 2ol

RERpAIEFO 2 A

1

st 7}

o 40% Ol|stE FAt

OH
24

L

==y

At

222

FA 7| K= 2|

40%

1

=N

T Xtofl Al

EEFA AL

o

T AFHCH

tel Hel oA 10%E =g

S

20
KIWOOM ASSET MANAGEMENT



@ B|mx| %
o SxHAIELS] 284

st

12

HIWE ?ls H

El

X|+E ‘[KAP St 3X[5 X 60%] + [KOSPI X 40%]" £

sto] AlEel 2 YES HE = XE(X T2

FH

F1) KAP S A X sH=EAAMEIA HESts U & Wl HAS of
http://www.koreaap.comoll A oA BP Zatal AX|=(KAPZ A HX|5=, Bloomberg ticker: KAPMABIN INDEX)Z2 =3
Jbs g et)

F2) KOSPI Xl sta7Aeiao] FIISHAE W FAAZ AEE ZE S HANSE MFEE FIXKFE (XFE2
http://www.krx.co.kroll M =kl 7bs Bt Ct))

F3) "Xz HEAY 7|, HERSIAILH, HEJL 2 A2 ojgrd A2, Al &% 2 HE 28Hefe HE, MER

S =

o
Hlux|$o| ST & BluX|F & MI0| 22 49 8|uX|[FIt HARAY, dF7|2E o2 X2 WA JHsEHCh

[2FXILERS| FAIHE]

A. 7|8 ESG 3 ZRFAMEHRHA]

® @ Soll thet FAEE

- & M4=H3ete| Aol ofet IHSA H(HEoll ofsto] 2 Malsl #Helol
2eS MES LRHohH, ARHE(FIS Al MSEHIISESO0l A-0|&0|ojoF sto{ FAZHARREA,
AtRARA & AtRSEtll el HE ol olst AMbRSEtA = w2t LAlSkE ARl 2
=T8S At o2t d s FEANGHAHERNY £ FHNMNESH2 Mot (olst
‘Aozt gt choll FAHMEL XAEHO| 60% Olats FAHRH

- AldH H79xzM2edHMbszoM Hotke =872t Ll - kel - ojof - SIH - el = 2SS
o - MFSM L= B H4zxzH3ee| dol ot 7|HSSH2ZM FHE Al LESE0] A2-

oj&kel Zi(olst “ofg”olz2t THEhH & AdZMomEAMol FARIE AREEMOl 40% OlSHS
FAbE

- AbrSetoll 2ot HEo ogt AR SEtA g w2t W == AR, st=FEIZESAMH w2t
dellel = FENGHAHERNH £ FEXNGSH (0I5t “AHFSetE A 02t 2o Choll FAHUE
AHetEA | 40% OI5HE FAFRLCH

- ESG #Il520l PHE(L-DSE oldh) 7ol waleh A L OS2 ESG =X Ao
FARHES| 50% ol&g FAtgt

@ o] FAEE2 I F2 FAsts SAFAE[MHE]I22ZM HAFAE St AH=25 2
O|XAtxSE FFetdcth 5o ~ui7txl 4o w2t Mgrtal e, A
stfstl nEItE FE2 Faoto! F7|MTo wE MAEUHE X IHSEHATEDY| (R 0[M)
zHs Soff Aol FAdgs FoEdcoh T2 MAAEel HE S22 Qs of
FALE S| FAL=HO| BIEA| S Ette 2&2 flgu o

e

= HA'HE
® o] FAHIEZ H|WXA|OiH| Z=2p9

ok

o
Tote A2 FEHE st 53X U(Active) 22

=
=
e ste) clekel SN £TE Sof £l clestet alAdel #2488 FIbEICH

fm

® XA ESG "Il ¥ 2ZlMAl= ESG TH MEMES EHRS cHez FMHE MY FEAQ
‘ESGHEEMAM st 2E2F2 HES soll 25 ZE =&
® [T, AtM ESG "Itel HERZ sHAsty| flef 21F =Ib 7|#e| ESG "ot Zitx gt
719 AEZHA| 2|ZEQ ESG &8 MY & 2 M T & XA=2E MIgot F 2L EE
M= &3Zstn AsHcot
T2 o 23nMEF 2383
— Buy & Hold
- HE $o FAX
715 BEe 719 Um7kx| ciu| N"ILE ESG £ S0l 7T (F71= pHof x7)

ESGSgE 7tx| =&t (Fundamental & Valuation & ESG Analysis) - Valuation 244
(

- I B

¢ | sl SE7|FZE M=F o A3 | AzZpeE 2A Y Mot 2AHE 2H7|E | - Buy Cheap & Sell rich
= alx o
7| dge
l_AH:H ] EI:I_ HES =Hstol Znsdg FHsts ™Al THEILE 24 o|st | - FItee X
Jkx| EX
HE 4, MYI7HE 54 ol v S &) (=ol oty M F=7)

21
KIWOOM ASSET MANAGEMENT



Relative Value : ACHItA| 2M S &5t01 MEILE 3= 4 2| HISS | - AFEAN
stiffstn, nEItEl B= 2 g9 H|EE F406t ZIfgadgs | - ZEMST / oz
FTot= &2f - 37| o™
ol M=k . AY| E MAAIEEZE Sof 2EAMS S8 FEY
Sz|dgo Z7sted HES IJtEHAXEDY|(Fold)g =Hsto
FItFAE =5t M2
SIAI H[E =H  SFA S A AR HOME ¥ =7 2
=45t S[ARRH 2 SAR MEQ| H|ES ZHSI{ FItFAdS FFo=
==
» ESG FAtRUHA T4 Y X} Z2MA
+ i)
+ SAEEE
Evironment © Te2d
= ey
- g
L & escH 7t
« R WO Y E B ESC R S5 ME
+  lEXEae|
. . 2y B IE data A s v
Negative S
@ egative Screening . RANETREN _ . sEEEmE)
. @ s 3] 8 712 Hgl . ASeTN Social + HEoE
e a—— B s
SiUi(Sustainabledl) + Eagmal
+ O
+ OUEES
Govarance . ==
+ LREA

LD Ltc ’I-B Zt-A

Chr

(21 g0% 0| T

[ 758~ 50%) (5] so%6~25%) | (RS 2sse10%) | (RS 10% O &)

- CHESE SAHZ 10012 505% O =7}
- ChESS AT =X 32X

22
KIWOOM ASSET MANAGEMENT




AEAME M1z xi e

]

= ESGO| 7[uist ESG MEFLIHA Jd =
ESG A A FLIHA

dH ol

o 3

[=]

H

1, g 5, s, 71U 59

I9E
4 B4, 02|10 WS HFE 22
IR 28 SO0 Hr|UHA

Field survey (IR/NDR, 2
AHE MMM E S8 -
(KRST, KCAT 5)& &ast
-4

A FUHA SN SX2Esd BIHUYL— 85, Watch List
Mol §)E Soll ESGE? S WS, s 71 S0l CisH Ui
ESGHEE 2

v XM ESG BIHE Ut 2R M2 7| 0] ESG It data® E 10
Of, ¢lBXE, ANHEDA, NS5 YEDM §& YO0 R
ESG B2} &Al

HHa

QIFHI UL ESG Wt 52 (Al MARIMAE J1E 72
= AA-B J2| 5819 4P S5 52 SHe= HASOIE,

odH oTe
ot SSOIA: MARHAE J|12 'C~E' ) E= '255" & M

ESG S22/t 712 oM = C< EXal Bt
v R ESGEE2 J-A~LI-F2 LS00, L-F 82 M SAF
Hiel o, ESGINMY Y Hde B+ FA7H5. 5,6 & 52

2 SLIZIE A2fet £40] Sl 22 £Xt BF 4]
U 7] A2 1 18] O|R0IXIB, ESG Ol#7} U TSR

Al Update
3. Negative Screening(&, &9, HHll, LIFEHERI SIE2 &

ESGHBRUHA 5 4

v

24 F7| 2wy
- 2% 15 0l (HI1HE HO): 2R HIt 7|2 ESGEE EH
o LIS S 1B|(487| W) AIEDM, XS FFEEDAN Fe
« A HEXE, Y JUEY, BALE, AREA

BE e

» J|YOKK 2 ESG Huto] Y¥S 0]
» ESG ®3} 0|9 5 MU 24
+ Controversy issue JH&ARE HEH

[T
:ET

4

ESG FLIH = 74 AHE
« O ESGHIL LY 525 RAUICIESHH ESCE b =
+ HIt 8 F Negative Screeningdl| 8iEdh= 58

E5S HIH5H0
ESGRLUHA 74

x|

=

o
0]
rh

UFES £7t HY.EHE @
AT Y B, HASLMA 1) KYFS B2 Al
CBIHA Olsy B Al ESGYH ST Bt 2 Al

A4712 0| B A

EEEE

ESGHE: 1% ESGRIL 5
+ Credit® : HAKLIMA B2 ¥ UH ESG BIHHIND)
+ FYAMNE : UK ESC BIHAD)

2 re
W 19

\ - R MK ARHEIIY BIXIR, 4, AN KIR S
A 4 - HASBESE QUM §F ZH

* 219 ESG M3 FAFLHA FAHUH o p2(gE 2 FF HEE F 20, ol mal FXHA F=

Hel ojato] HAE = AFHCL

* ofgfjet 22 AlgE A7| ESGAA FAHFUHA FMEHY o Ha|Fo|A HEH ESGS=Y

ST E HolLA = 29 e Ro7[2tg 1 HEE =X E S8 HEsteSs gyt
- BER35tn U= A LA ESGSE StE

- HEo| dH /sl X|

- 1 gtoll FXICfAKRAL| FT| FF flo] FAIEIEE =31 E= ol|EstA & 9

ct, H 20| E71ssictn Eoisl= SXXME X 20| 7SS AZ| 71X FALstEo| XEst Aoz

s =l o=

® O FXtAER A[Fatztof w2 AlEst0 MFXl ojofMekE FAStEZ g et ofoj =2 215}0d

ofofd| &0| B7te 4= USUIC ofoiH|E2 S7t= FARMES] H|E BIIE ol &= UFHCh

@ H|X|%

o FXRMEe] 23AM dU|WE sl H|wX|+E [KAP SERAX[T x 100% ]2 HIH &L ct.

F1) KAP SEAA X5 sh=AbE oM LSt U & 2el A S thEst] A|Ze 2 S et = XEXITHE2
http://www.koreaap.comoll A oA BP Zatal AX|=(KAPE A HX|5=, Bloomberg ticker: KAPMABIN INDEX)Z2 =3
tseet)

F2) HIX| 5= MET|2e| ME X o ZEHE BF9 ojoirtsd U JlE 280 dEs £ F Uc 2L 39 HE=
olofl HIWX|==2A MetshX| ol EHohEALl WX 2 A M Etetx] g2 Ao LME ZHoz moiEs A Fe
SA AT HHE CfE2 X2 HASE = Ao, HUX|FIt HEE F HEASE T FAIZAIER wel SAE
of e ct

B. 7|8 Zojl 7 3 ZFXAEHF4]

@ o FEXIEZ FAlo FXRAME XAMEMOl 60% Olats FAtst, MA, HEFASH, o8 2
TaAXLE S0l 2+t FXAE X ZHO| 40% O|sHE FAbeL

@ FAlolel BEXtes F7F HESdo| Z0 MF AMMo| 255 7|Holl T2 FAtstH, AFstE =X
osf &5 MA 3 FAH|FZ0| ZHE o¥ Lt

<HE §X} Z2MA>

23

KIWOOM ASSET MANAGEMENT



Al Hiapo s ERFEE ool S5

e L B B

U YR Wl W2t 52 T

24
GYLTIBUAE AN EXHIS 2T

- Zy|del =Xt

=E
MEEE 52| HE O & =+ AL
L]

. ' | SXtZ=dAs wa" 5 Jadc
® ol FRIAELE AlFatgol we MLZSID M3l ofofjMEtS FASIRE Bl ofjof 2 elstol
ojoje| &0l STt == ASUICH fofe|Ee] S7ts FARIES| vH|E2| SIIE of7|e = ASHCh
® H|WX|F
o FAIMES] 24K H|WE #lal H|uX|E [KOSPI XI5~ X 90%] + [KAP 2 X|5= X 10%]" =
===
F1) KOSPI X[ stmAHei2o RIISHAT W FAAZ dTE ZE SIS U2 MEE FIXF (Rsdge
http://www .krx.co.kroll A Eel7ts $h
F2) BluX| MEVI2e| e, KXol zE 5o mjoirtsd % VIEF 280 JdgS £ F A 2ESEE S HE=E

olaf blmA|S2A MESIA| fChm EERE|ALE B X 42 A

=

-
i

FAH g HHE o2 X2 HEE  Aen, Blux|HIt HEAE Fd9 HE
ol gt

Lt elgmel Met

O SRS MF EI7MEBY, AZoIU, BA J|SH ofze ksl AZAm ulal
SR{moz SXIMRIMe HYH|ES FHE At

@ FABEIS SI5l0] TAEY U SACHARD BB WaL WY Al ElNMoz ZEZA|L
=HES A A=l

® RSN fg¥e BVl sl HSol MY REAMHS2 RSt HS MM/
SUEYS Sof HABYuIS L TSN 8|83 THCH

® M| wet ciyst A0l YoM EHE Fa| WSMl ST 95t
MEBAIFOIMS CDBEME, SAHEAIFME, FAMES L FYMESMD OXE Ay 5
HABY DYNES BEECH

® AgelEs mals| g5l HASRY HYL8S FHsinl BASXANY J|PEMo| 23
S|A =X 22 E4Eiict

© SRt f=ofo| Mabsel 280| ofaig TR M e HAPS SXMIEl XY S5
Aot

2) #ol7z
712 EINeid DO|WR40 S ANEAE MIS[HBEH]S 12 ES
SRS RMEAS 60% OIS SASID 7S HO|UF

RMEHS 40% OI5HE SASHE AEARIEtRIUCH o &

0 E}
DEAREHAT S HH Sol FE FAstod FXABSH S 7HAMS

24
KIWOOM ASSET MANAGEMENT



n
Pl
&
Pl
rx
10
A\
N
£
of
2
[
°
10
1A
rr
I
0>
o
N
0%
i
r
i

Ab S olm ZAIRRE EXRAM CHsto H

EEA|Te 28U wat 2ojo| BYEHE A o Hs

oiistn, 53 oIZAESHe M2 L= 2¥ SoM JUSASHS HYsts FolE

0|3 2| ol IR SH| o2t BEE x| Yach
=2

=
- offef FXteH

10. HEFR|Te| Sx121E
- o EXMIES HEe BESK YaUch weld SXieRo] MR ms ARl et &Ml 2IHo|
E=xstol, £AZYel &4 X Zho gEe Moz SXAIL Luich SR
mojs(Al S o olg XX oflBUch w8 HPFANEAS
&-ll

)

FAHUEO| FAlste ZEAMIE S| St S Zosto] MY EHASH
- CIg FARE2 zdY J|Ecz2 Fesicln HEElE @S JIME Holn, 2 JlsE RE
AES ZIMet Aol ofHg wFelstMol BCL E3h F 220E SoAM HAM=EE o 45|
Et=|0] 7Mool FEt=o] U= 9

ol2{2 fIol LML 8A AHoME SRSHX| 2ctd
A

B AHM O /H225H o246 &40 Ll e = 30| Fel5tAof gt
1) HkeH
T = FAES F2UE
=xtel o] o FARMEI2 AMulPEMECRZ %xr Hela 7_£1°#o| HXF e B E X aauch wabA
i 57_%%%94 HME L= dFof s eg_'le &0l Exfstd FAFHel &AM X Zao
LAl e Moz ARt BEHSIH, MEFAGLAILL Hofs|Al & ofd AKX FXHE Ao
thstod elg X|X| op] g ch
FAL AMA S ol FEXE0] EXtsle FAHASSC Jtxe siEES LI At
zogs jo:%*:%i XH%Q%_F L :ﬂ%QEHP— otstof| EEPEP;EPAEI jd%%'x¢ AEH T EEPEMj
FAlgEoh opdzt M S WA oHMXRMolzt EX|2tE sy Z=e JtA#So 2l
dasids dA g 5 A&4ch
mal = of ExRIEI2 FAlo| F2 FXASE| 2o, & FAle JtAHEZo=z olsh &AL
Al S . _ - 3 R
Sl =95 cEEUC £ o] FARIER2 FUo Xlﬁﬁﬁ. %!.6:.4 L %xr S Jtxlol R#HMo=z
A Este A SHAIZe| WY 2 Mzol ZZot Hsto| =&E 5 AUSLC)
o] FXtAEAM FAteh= A 7442 AHATH| o|Hof LMSH= o|Xt=ZHHo| FHxH2
N Ext9| HHAIE Ol K= 2t 7_5*% OlAtg 2 MEX =ofzlctn 7h™stn A&t :L_EM Arz=
HHAIZ OlRt20| ek Mot 2lof, Bh oAb =FA|2| A|FO|Atg0| EEo| AlF
OlAtgHct Hotd Z? AMAFAZRE Uyst=s o] o &4t Mo 5 AGHCH
H7lo] 2 ol FEXAIEAM FXlst= §7IO4IE.‘ EEE RP of ot Zo] 7|?JOI Mol U= 7y
31 Rp ol o) Ratel A AlZof 2ol HI&*EIL_%EaHXI Al ‘fﬁ%OI%P—I éﬁ: Mg & =0/do| t'e*_éﬂ%
ol £ Q& ol2 Qs FXIXH= o7 2 7|3H[E0| gy stnl SAlof 2kdolg F4
Mg S22 X 7|thd 9 2ot MojE 2[#o| A&t
M JHHd2 olAtgol sl ZFEUCE dvtMo=z o|xtgo0| stalstH AT AHSof
OlXt 2SI | 28t ALZo| 50| LM5HL o|Atg0| &&5HH AT stztof| ofsh Ap2&Ao] Lot
a2t o|Xhg AtSoll o|st AEIHA stetez FXtgW aAo| WE + Eu ot
S ALE J‘fkéﬁ/g%(ﬁ%, _%A_MIP—I _57(})%_ 2 %71%‘2§_7°#9I éﬂlﬂ_ 7tsst 7tlﬂ_J\'EH
=xjg|s zz_r(autﬂam g1hz lstod J|EARo| AY FXlsts Aol dH|std =2 IHE
c&=0o As4ct
o] FXHME2 ESG & "Ilssol 2sdh 7ol AHA ¥ of3Th ESG =& L3y ol
ESG A = *=2 $K+EH—IE+_. EPDJ,; ESG FiFEd iHﬂ_E!J 01%_9I 2M Es '?r_%%%tm Mg 4%
=xj9/5 SEXEZME M6t =g 5+ AFHCh EF E_SG MA L 032 Ul SMY EFAA
et FXUF &2 7ts4ol o, Ltgdd fIEol olxls PEo| MPHE FMFEXIL H
O| 0|7l FXlEH| Hlsto] 2 + 2l 2ot & &4g X g = &4k
2) S+
25

KIWOOM ASSET MANAGEMENT



3 <k
: TREE
K o o 05 T 03B S
0 K X0 X0 w0 | |r
oF o J wo ol ol EOEOPO = B R
T ROKr T M 53 T oF O > K _
= — - IR T o0l o { o — — = =
1o .__l_ —_ - K — T 0 — 1o - |_.. - n o_._ I_._/I S O o_EL.
A = = XK o S ' Bl |y oo b & X0 o e o o ol
YV e |r = .__._ o 1 o = ol e ol S oK < oK aro=
20 S L Rwery g 2 H IE L (KR ar ol g rE
M_m o 0o T oM & __Alo oy ____A_. i T S~ M - & o A ar S+ -
= <0 % ) U 8 = oll o < = T . [
= <00 i NI MY w _2 0= o °F K o 18 E__ao_..r_o_ 5 o2 v lgs a2
N o M O F o KF 7 K =0 |TW> Ko = W < g w__uon_.lué T o M S o D
T B Dy Mg % omE |93 S U K RERZE LRo w3z L
i ™ ~ z o B A B 2 53 K o |z D = ) o o2 gy zm_rzxpm
k' ol Nl 2o = M N AT oo | o = R 2w o |0 o NMonr ol
1) a = X0 F o — - 0 b My X zr < ~ 7 @l o ml 3 G T 7ol N T oo 0
FonyoRM ) - I S [ + - o___oour.A_.._. 51 = — ._|a_.n._ﬂ|A_= < T > 0 o 0 K
o = %0 Uk s W B o A T 7 R CEOg R L8Ry
Loz L - ® g ® 2w e N Ty OO T - BT ol T M, 0
R w__wmmmnom_m_ R s wo, S B a_%%_._ou of T K 3 w3 dE
- N = T =) T K B L | T g oR ol = T = b~ S WS
N K © U L R ) = ®nw o [T G = |0 mE
1l il o) _Aﬂ r m_._ _ 110 U A __Oo 0 S b o4 o = I ol r __o_”_ m
mm - — = T Wﬂooe._.o.mo W .o < OWEH_ = o < o oTlA_l io_o__::_._o“_ o N B o &ool%n___so
= ol 5 KO A < M ol T uo I r Ko 5 RT K 0| o K N x ol ol X o =
o oZh = nn KO 1o Ho o = o - <1 9 o = = ol — = =] o = 77 Y ol Kio = = <0
of 3 K K0 < ._.o.._A|4_.m.o_xﬂL|r woos 4k zo.ﬂaaxuzo o ol o“_ma__omql N |H__..|M_ME|
R- 20 & X = mAmquﬁnr__uA_u__g.;r 7l % o ir oy 70 FoF cWop~ 4 K95 i o X W 20K
KO = 2o H e HR 30 HFH = =K - (T = o M= I ® o o1 ol = Ho o = g
R or g of B N T + 2 ollol 7 ] i T mg gt ~ po___wosy
il _ K T 2o Ko = Kl mn ol o X0 = 10 __ 4 Kz mr =~ 2% o __ o g o< o <0 oF AT o or
TR S T =5 . 30y _ R © ORE g oY E gEwo 4 BEET R Wb F
o w UL _ N3 Ko sgntr S | TEm Rl ot RR 2 nEy O mAEuZ
HEE S :_@Eoweiﬁmﬁ%@_gn e =9 0% TR RN WA WS D @ |= o
T ) |Hm__o|i_mM i S LR wsM|Eqma R D sl o~ oo
o U Ko 1 _ P Mo g R T B3 Km0 R 5 Y mnA
Ko £~ ~ o H o = y o | I 2 o ol ) 00 e s
- PO o_.I_.brlzolgg <k . e T o o3 U0 =2 RN s 2 & Hl oowolER K
Ko © X0 — MM%IATOTLMMN_E_EE_E B .ru_.u_A_oI w5 o go WL ™ 3 S B L
M_.E._Eoﬂ M_.__br_wﬂ._?_e._ﬁ?_ozﬂr% ormﬁ_u_ __o_meﬂ___.m_a.um.mo U_OTHEE_EA_. &= o S pEENE
s - 5 o B | X = _ 0% bk W= & op oF
ol 7 @%swazg$|zxg oy o % DEEME = Sem R |y —w e m
__Ixo__ o £ o WX ME_E_.+ 70 = o} o ok <4 N — = oo _ Mmoo 7 Moy mATﬁe_%w
bl 20 o= s & ooy OF <0 ol = o = o M ol . of & = < A=, I+ 20 H
B WO aﬁo_ﬁ_monz%o__l_ﬂo_o__go = 4 .%gw_howa.o_ol_ﬂr_ T R ) s an L=
____A%é_m M_%EOA____._lmuxoma & ER oom ! ?sﬂﬂﬁ%ﬁ& #ng_@m__ﬂ_. mﬂmn% E%E%__&u
= = T oX K — B K — b = wr wl oo < |9 Ol - | = o Tl
_ Mg $¢mmu%m@wm@a ook muﬁagwggm ﬁ@@@gmwgmm FEE g 0T
o %" K ol ol it T - =1 u- U Eﬂpg.%#me %Aﬁxloxlqwe_wr T Ko
Ho — < _ ol 3 o 2T B ol = n.@%rwwm;_. .r,,AA|AﬂAT | op ™
M_mmﬁhozmﬁmgag# Roo R o o3 Bl ™ KR w5 DT Rl
K & = KB T EHa ﬂ1§ww o= A w_ Fow KT T 4 o z W E o g =
- <0 of - 2 Y [} o ur 3 1 I :_E_._._._ATLHO K o= K 2
%mm%._,ﬁ%__ﬂ_.ﬂ##mé of ° .&.A_Mo%_.dm:__.%_.wan% m_m: Aeaﬁc__:-euamp_a_ RC3 0k 2 il
S Ao 2 DT T TR <l - T ook R o o X ]
OEOATﬂolALuo Aour_uu__/||_..r|xn_._n_|, ol UK = 3 BRI M._ur__uwo_ux._o._._lu.__.Lu Rzl X0
OAEATmmlFA AoA_.nr__uﬂo_LE_.tA_.LE_.4_.4_A IR LT AN o“_azo?o“_o o Kl g N
71mexTL|r|au HroRo < 5 R g 20 3 _ UK d N KO < o wr)wn — i
<0 o OMml|.1x| il ol =l Sl T T T uk W AW | <0 T KO 2
o Kl X o kR0 Wo w0 0H = F ol —< ioll o wl = A oo T
S %ol F B S KA 55 W To Bl Ol T ] REal
_u.__.._. N R o Ou__oOu_n.ﬂE_umM|mo T o“_oooMoL_M_uo_._mLME.__A?_o_._w
k=2 h ! S Wl <k < Wl oo uk oo = Ry J
0 OF WF 0 5 [ il = _ o oM 5% 9 Fl S Ha M_m
o = 70 = g~ | 5o Koo = <0
EA do & EX S| O pp 0 ol
® L) ° Tk | 2 x| Ko - Jjo ok S
B Kl o g~ | R > MWoor X - = A=)
K nr - E - ol ®o <k ol o~ = o il
ot dooF | Koo | X o o % I oH 5
R = 3 £l a x T -
kI R r b fio 2 T
KF K < Ki o
T HT
ol =

26
KIWOOM ASSET MANAGEMENT




T UAEHEL

ol
1]
__A._
o

A
==

i Sel AlRE SRS FEJF YFAR ol

Fof

=

282220t Fotd FA

F2 Zobx|=

S|

2
ol

i
H

N
K

'

2ts
==

S2| 7kx[7t &t

'_'L._‘I

=

o

ESG

Z2 1 f7t
7| dof

[
[
At
(=]

LZg
S X}y

AUt

L c.

I

=

S

Kok

°

G|

°

[=]

Iz
ST

SXEel TS

w7424 2ol

o}st

!

AsHcCt

4

=

T

HERRe

Ir

ol
oF
0

a

I

2
ol

1

B!
0<

<+

o
2l

T UFHCH

Exixte] Ex}

4

KO
oK
@o
<0

A
—

=l
=
I
=714
Az
che|

|50
7t

A2 | 7+ofl
b

tof - 7|

—

oj 7t o17|
2

b

=
=
_I_

=

I

S
=

PN
=

tod

°

o
[

of AlRE
s E T 2 HE

b

—

afof|

=
o
=

oiaks
2 SxHYEM A 2§

tAIZ| BFEf o

°

—

o ofgyxlE

i A=t

HAd

°

°

M
S

J|E} A
Absoll i

s
7+

—
—

—

[}

=
[Le

oAzl el AtRIE

tof - 7|

o7t 47| =
=2

b

=l

tof 47| Soil 2y
2

=

=
S=l=

(=}

OH
gl

[
= T

of &t=g2at xto|7t

ol
KO
2
ol
0l
no

2
ol

= 2EUHE2E 0RO UV

o A5HEL)

ol
"

il
0

i

Ax)

4
—

[

b
pN|
=
7t4o0l

=01%|

717k o|F0of

FX|gt a3o
LAl

=]

17t ol
=

o

ct

SH
CHA|
= o

tod FARMERRY Aol HA|
=|

°

2

717 MY

il
S3t 22 7l

=]

AL
o

]
ALt

i

[=]

al
A2

e

A
e

!

—

[}

i

ol
AA

=235t
~ =

A
e

Lot ol3

A
x|

=
S

7L SX=D F5 AiTF MIH=O

o
AENEIRY

v

F=10
2ol A
Ibx| 2

AbRE ool 7t

HHESH
of et =

!

—

[s)

7t
HHolM sl @Sl Hefzt SAE = UG

=
=

th 71X|

4 C.

Ea
=

o2

A
T

!

ol

U=

LHo

o

I

ol

Ha

lod

o

i

o

3) 7IEtEXI9IH

TR R

ol

o+

o

I

o

I
o]

4

=

T

HeHSA| 2

S RH4IEL]

5toq

=
=

27
KIWOOM ASSET MANAGEMENT

=

5

ixlel 213

°




7|12 EX¢g AOAR4L0 T NEANUE 12 HAEE]

ojgkel Z9 HEFAAAIE FAREEZ siXste S AtRE FARAS Z2f 810

FARIEO| s x| E £ AUt

FAtol whE £ol chet MEsa wHo|L Y|Ee 52 A Hoh Sof 2 HE

T A0, E3| FAAte| X[ffof il 2t7| chE MMZ|E0l MEE = USFHICH WEM,
o

o
FAAE Zelo| MAME] S2 LESHA0 BIEA] MRXEII =H S

FAtoll e EA2 MEE ol St DRMttRHto A b et
o

Al
X| gtotz == H|ZPMICHARMOA et &9

Ma 2 =t Mae WAl & 2 T2 5+ g4t
ak= 017|M HlzM| £l ol0] AHEtE MFol FREX| gh=Ch= 2[o|o|7|= SHA|gt &3 &
HrH2tE 0| & £4=2 AH3HA| gherts 2[nlo|7[= T ofof et H|ThM|CH &k Rtitol A
THE 2 T2t MU gRtollM = Zdst o0 UctH ZapHoz MH FAZE DL
o] wdst et MaE dok e o&0| 2dE = gdot
DRI CH AFREAES] off @ Bl ERIA BHxf&O! A ASAIA| 0Kl S
~B| BEACAERFARS] Of : Fuf AFEEFA ofolRtel S
=403 SHMA Aot dojits HESl Ze oEZME S AYFXSe 2 B
{29l = Jtsde =3 Kol iy tASAe ojdet, 2 HEol 5 32 f(gol 4l 5
P s L
4) o] MEFRT| ol HEtst FAK 7Y
- O] FXIEel MA FAE HSH2 14.96%=Z 652 T 4520 dZ=s= FEES A<

- ol SRS Tl HRfA Wkt B FA W Al JIHMS0| ABEAI}
| F

el 2

Fop FA Y AT B SXES DU S UD SRR AM0| LMY 5 ok 22
—
-

& ot= FAMKbo| Al A ghgt .

- AF $olE WEMEe ojd ZAKEY SMsin|, HIZT FMAS J|FoE OF 34
AzisolBol HAMOANS ofnguict wEN FXHAIEY SlHSTe AN o AFAE
Soll a2t HAEE o+ Acts @2 TSI FTAIY| viEHC}

| = AEIOl oliSsi=0 B 2
P Ol FXtAENR ESES &R
: 183
2s =
-
& 4_=_:- ’s
‘Q NG CT = K
. ’.'.lll"‘"
S| il
<A|ERIE S2 7I1F(97.5% VaR &+ AlZ)>
T 15 25 3s= 45 55 6s=
250l | e se 9l | se ¥ o s 9y 25 9 e oy e We Y
97.5% - . . . . .
VaR 50% =1} 50% Olst 30% Olst 20% Ol st 10% Ofst 1%0| 5t
al

o 3d dZb ol EollM 2. 5HMELAO s HSHE &
=

=
» VaR(Value at Risk)l&= ZEEZZ|2 &4 2g =3

28
KIWOOM ASSET MANAGEMENT




2 HEEAEAe 2RI|E0 ot 222, EOfs|AtMlA - FAlSHE

o &7l FXARIEESE :
Asats dolgd = AUsHCh wEkM, of FARIES THASHAIZ] Hol siE  Eois|Ate]
FAES =S =elstAZ| Bt

11. ohel, gl ME|E

1) ohg)

% 0| $XHIEtE 2EA EEZ0l BRIl o3 HNATAIYAE AR s HNHT
SRHAErRl Lt

7}, of 2l

- o SRMErS SUBHES Tojs|At GUAIZF 5 BohEIA FTOIA MY ofYy A & Usuch
chal, mojAlolA 22tel WS AASHE ZP, 2alelg S ojYT JbsEich w3, of
SRR of Al RHSOINE St AFHelol IS A=

- HBEMYRE $UXIE O SXAE foiZA FSS Astol Bzl xFS L F2
2| 251010 B SR ALRI RE B RERIE £oS 0j58 HT5t0{of B,

O EXHAMEre| J1Itsst S 57 4 JIAAA2 otz et &t
Class & PITIPN>Z
Zold -2zl (C) TEXE A S0 EFHo| 2|5t B A A FAIH A

Hof sl Ate| MAtOHA| (22t2l)E 0l85H0] JHleh At=2AM ZEALEE 50

_L —
2OlET-=20 (C0) | wmuiol oo o3 AR

ch YA HEEE 7IE7H
AdE Al HE=H= ZIE7HH2 ofefet Z2n], J|EAIEE2 EofElAte]  TLA[AEo| 2|5t
Hef ™ EOl| EAIE AlZtez 7235101 X2| gt

® 2F 54| olFo| AF2 HAF Y2
AFe Helet dUYRRE Mg (DH)ol SnEE 7|EHS HE
® 2% 5Al Ao Fol XFS A Y
Aae Hel dUYZRE MIFPY (D)ol InEE JIENAS HME
D D+1 D+2
| l |
| T |
g EEGA ) IE7t HEE T
g HEGHELR) IE7t H8E

® o] FAMIES 2=2 HYste 2| 7|&E71H2 1,000€ 22 g

2) Etolf
Frefols o{f 2 shlfjerg E0loiR = ool Z&HCL.
=Tl & =cshj 52
Fz sy 27} Sl @ | O S
(BshfA]| B[S HHA) (BshifA| H[E 2H5HX] s

©
Ol

2 oAb FHAZE S Eofe[AL ol HEY et Hshe = Ag4CE

29
KIWOOM ASSET MANAGEMENT



7|12 EX¢g AOAR4L0 T NEANUE 12 HAEE]

ok, ofslAtol wal ool 22t BHHTE B & UsLch

- HESAURE FUARIE O TRME SolZAe WS HTE FT DEAEG +5H
soji oz sojol SR 22 SWE ARV flE B £} HiE HTE Hol RERA
ozl #ofjg yTstofor BUCh cipk o £AAE0] ERE M So= #ujo 52
S8 4 Yt Aol d2istxl ol 4 U ct

Lt Sl ETAl HBSE 7IETH

g TAl HEE= Z|E7HH2 okt Z2n], J|EAIEES EofElAte]  TLA[AHo| 2|5tod

Hef ™ EOl| EAIE AlZtez 7235101 X2| gt

@® 2% 5A] o[Holl EOHE HF et E:

SoHE et SEFH HIGHLYDH2)ol IiEHE= TJ|IEIHE XIS H4SLU(D+3)ol
=

T3 ALE 4 RSH0] stftf=E AlS ot

[

D D+1 D+2 +3 D+4

| | | | |

| | | | |
gliET 2 NE7 uBY UL N T
(5A 0] H) - =

& [l
il =R U UL ER EE

@ WAL} SHAt- Qlvbal L, PR J|EF @ AW M253Z0IA HEHE AMR(0IEH “SHAS)E
elsto] shjgTol SB & fE FRolE @ AYAHM Hs wHo wet HESAUX
Ny HIE & oo, MBASRYAIL e S22 olstol Fajol S £ fle Zeol
MetelRiol HEF M7+ ULLCH

of FARIEE XL sASHES Eolists 29 TAURONA o+ & F25HR| ot g ch

127138 HEstol H5HLLU(D+H4)ol

2 Y& & T2l F2(HE) S

of FAtuEel dFHel fddE T & HufEF FHax s FE2 oY 2 SfET
17M[2= 5A|] o|™7tx|2t Jhsettct cfgh 17A|[2% 5A[] 21 = oflET & SHEFE
Zdols Y & EofslAtel AUTts AZZEX|IRE ofel e stofel FHA Es HHO| JhswEnh
JIEAEH2 Hofs[Ab LA AR 0l 2|50 A ol EA|E A2 2 FE5H0] X2l et ct

vt S| ol et

HEFAGAE o ol stuol s Este d<ol= gofdE ol SskA| ofe = AFHCTt

- AU s HAHAXNZEM HEE AL X2 5P| 2fI5to et 22 Y5t SAXE Foll Z[AE
TAUX s FHEAE O HEE A UX e HAEXNERE EES S Z9EM o Fe 9
2gded TAN7TAl du =of s TE o 49 g Y)W O HIE A x|
Atololl oHEFE Bt 4=

- o MY e 2 gdo| ot HHoll ofsto] ofTt Hgte = E 9

i
OI'LI
X
IRl
el
-m
_'>|_
]
2
2
X
0z
ro
Ral
Jo
Hu
o
ofr
S
ot
=
ne
2
als
19
o
H
mjo
ror
=
ot
_|

30
KIWOOM ASSET MANAGEMENT

A & Zol=



L ct.

E

XAl giol
=

o

—

—

to{ of

SR,
o

| AtOl[ A S X

k=1

kol

i
—

b 7} 17|
al

[

3

L ct.

A

=

o
LLE

HIf 47| AL

=

*

ghoffoll S

toi Atalet

2ol 2753

]

X

HAI R Ao

K

A2

t

H 2

9

AlEolHt

|

o
)
1
oo
<F

oll
IH

=
oju

K
u+

t

I.

afofl

!

[

3

tod

°

k=

Al
o7} o17|= A

b

Aot &

—

—

t
!

[

°

3

=

Sto] FAMER| A2

=]

ol
=

A, 22 8foil ofof|

_I

A
()

o
T

b= Atetel AZE2E glolAM

1
=<

==
1o

o & 5ol

3

10

4

2
<l
=
wr
<l

K
u+

o
o
Kio

<+

—_—
10

od

ujo
<l

=
1o

o
ujo

o+
70
1
o3

<+

Toll

2
__ot

o 47| 7t

!

[

3

|7t

k=1

|

=
=

o

24 289

x shofjed 7| 7|

a2
__ot
I
o+
ol
Klo

S

-

o

| (etol 471 &3] )oll A

CH

=1

=35
o

o| X
XA

AL
o

AL %
REAH(E &

s

t

sholj o1 7| AL

27}
ol 217| K} 2o

N

o
=

— A
= T

tod

S

= —
or—

Xl ot

sets

=Es

1
10

ol
Pl

i
=]
ol
jifd|
I

W&

o gt

=)

=

tod

°

ol
=

Jojat AU RRRIOIA] 4AFS

=)

tof, 1,000 EHRl2 2

°

4 C.

I

[<)
=

SOUBH BRTE LI A
s Rt2I 7R A A

=
=

Tl

K0
<

K0
<

Hefl 2

Ol ApFApLIEOf Bl A7

L

3| (www.kofia.or.kr) 2|

5l 2/ Af

4

xto| 7}

|
-

fol
7t
7| Et|

=
<l
i}

22855}

b

d&HCh
31
KIWOOM ASSET MANAGEMENT

L:

=)

o}
T AEHCh

Al = X]

jurn §
o

R FARM ahe| JER| Tt H

[ Ak

2

(=3

| O| X|

Foff

[

=

=4 s2 7I&E7HA0]
=]

1|

& ojof 2 e|

=

S

7t

o
T




7|18 EZMa AOWR40 SH XNEIUE M1ZHHSE]
Z|1&E7H &H
B9 &AM 5
s
15 =12

1,000% J|1= = 1,000&

X 1,000

2) HEFA L] TWoHEHY
- M EA At "ole #EHE ¥ d™olAM Hste diof 2fstod AlZtol| w2l #Itste], HIt
A Alzlg ohek AL gl Z2R0le SEIIM R HIotetch
- MR EALAA s HYFEA L] HINHEE Fs5Hy| fIstol ahEd 2 8ol 2sh ghHof w2t
Yot A (M EA AT ¢ E 74 - 2ot Eoh MeEFAY A= ©HF XA Lol o B
gt 3dstn des o|RoE £ UXDE SFAMLS 2. Z2lsts MEHXLe =els
grol CtZel Atgto|l =EehEl FFARHARe] "oieh HXto et J[E(HEFAMEI|E)S
ot stofoF Rt
@ wolelgslol T4 U 2ol BEH Al
@ FEEAMA Hotel ApHY R0 BHEH Abe
® MEEAMM ZRER S Mol JiHS WIlsts MAWIIEAIE FE 2P 1 HE o
HZI sl Y AHHEIE| AL HSste 7142 Mol &6t Atet S
w NEEAMAEIIGI AL TH 2 AR
- T HEEX L] It E FHUY, HEFEAMLAL 28T HHAY, FHUAL S
- Y5 HEFXA ool CHEE HOME Sd st HestA shr| st EEHEARY A "Itol| ohst
yerse ode
- EtFAA Aol Hoks A2 O SFREZ ct33 2ol "ot ot
— CHAMKRA =P ]
® AEHEA HIP|ELol SHAITONM Hel =l FSAITL
®-2 23 EAIRIISHES | O RIEAHE FSe I AMst=s RIISHAIES HdEel x=TAIE Es
A g AT A 22lo|&ke| AHFIIS|ALIE MFst= JHHBEE Y| =2 §F JtA
P = Clob == Hylsl= A 235alsk JHo clg|ls= A=
@ HH},"Jé" %SA! -r|—|7|'. |'|_, 'r|—|7|'§ "éjl'ol'l_ Aol Et:tl_'-l-ln_ A—E J'|i|_|'5||_ ST
e FEA MEIIR 5 oldg HAY "otdg Z2H,
RFLH ThAH AFEZ = =AlAF S0 wtmEste I (51 QI RHU TIAHALZ o] H o
@ DT ALE 3 FjotdabEol AHalEls SHEAY S0l LEsts JHAGHlF tl AEel 29
el 74)
HABIIE AL HMBsts 712 = S TATMAE W EE A AEAD
@ Ero| Al ALE i R=R PN 1|c_>0P F_ =g o_lnh—t' = & H LS AT}
MAlsts ZH4oll 7| x=5t0 HEAA &g It fslolM ZE T 71
HIP|ELol SHAEOM HeE z2BAIIE T|ELRE 20[|ate| AHHIIE| AL
MBste J1AREE J|x2 3 712
@ é,"é"i”'?_l '“ool' 7" SHE | =2 7"
HIP|ELol &st= 2ol AN 3HZF AL ofE 102 ol& ZHAIZOAM AlMZt
SME Ao B
20| Ate| XAEHEIIEIA}L HEZ5te 7HHE 7122 oF 7HA
B el B SN HBSHE S1AS TIxR 8 o)
(®2| &l sidstx| ot st= &ENHES ZF)
@ 7|dolz k=
=Z87|&0] LS | 20|42 HHEIIE AL MBSt= JHHE TIER T 1A
HEEM
L EASH HIP|EYol S0E 7|F7H e USRI |E 7 dete 71, et

32
KIWOOM ASSET MANAGEMENT



7|12 EX¢g AOAR4L0 T NEANUE 12 HAEE]

MFE NBEAZAS SHAFOIM Helgl 2HBA
270 olatel AMALIIEALL MBE Jiel WEIIA. chel, AF ==
BYZEEFAS SAMNTOIN HehE HBAIT}

13. E= 2 =70 ZsSH Al
~ 0] EXMAEIS 28 2 mhf So| (7t $42 Y EHE X2 =0, 71X w2t ofzlet
Zo| B4 U 42 So| xfo|7} Usuch
— 0] EXAIES]  HoUXts  DOfESl RS $AZH|  HHEEAHEXIfOfUR  Ee
EXSHLANZRE ST SXAEIS ORIl KEHMOoE MBS 2o Ciyloll !B RO
JIME ABRE mELED MHS SoMot ghc)
1) XX A &2 BilEl= ==
AAEO
T T =
55 pTIpN = ME| ol | 3 o) Shoj FE
N - S
S420/YT- | 2=XER I EAH o3 B B B B
2=zl (C) | ASAIAXt
~ngojm . | EOHEAS] SR (22le)E o8
Shiel (G | OOl JHeIE x=AM ZEXiE s Zo - - - -
=TE T8 mmol o3 B m o2 AL R
CRETES of 2 A| o A| o A| SEX
2) HEFAITO| R B4 P H|S
X 2H8 (242F, %)
ol Bt &5
g Tho A|EF AE::-_ == T - H[E =)
a2 S | s e T =S | g | &2+ @sx | oo
ox | BA Ex @Rl sEs | SY e oz | memx | A
= = = S * S B e
H=z= H=z= SIAF E H= H[&
Ha - - 2|J|; ST I B |
T =3

0.2250 | 0.5000 | 0.0300 | 0.0200 | 0.7750 1.1 0.0064 | 0.7814 0.7849 0.2289

0.2250 | 0.2500 | 0.0300 | 0.0200 | 0.5250 0.73 0.0065 | 0.5315 0.5350 0.2279

oi37i | oH37h | oH37H | oH37H | oH37H our | UH3ZH | OH3ZHE/

AL JNE=XTE
X ZA7] /AT | "/AMR | /AR | "/AR | "/AR - gAiE /AT | ALREY g;\ia
SHYA| | HPMA] | SRAA | SRMAL | EHA| Sy A| Al

[i:0}

F1) VeS8 o SRAEM FAH, sENoz xEsE HEAANS L B
I

£ XE Hde HedEz dolg 5 AG5HCEt
& t te

BlE Hel)Sol sigsts He=

- O e A ]S, g, Fdd8g . DAEIE, HEHIE|E, XFAMER
3|7 7|Zto] datet o= AT AAATS JIEH|E &S FYXZE ALESIH, 3|AH7|7H0] Ztstx| ot H
At UtR| o] TIEH|ES ARSI FHREZ ALSSIEE A B[E2 ot dolg £ flsurEh [AE Az

F2) SUAH|EE cl3n 22 v EaEUC o ME XEUde HEHZ Mol £ AsHct
- AE Es SEFA ojufE, FUHDHYALE ojofe5R, TOMALE ojojs5R, 88 SHEFE, A £ O F,
Repo el S7Ms=2, sHARMHFA, A, M2, o, J|El Forward ofoj=2) S ZSAAHeH|E2 3[AH7|Zt0]
Zost A=ole X Aol ZEAHHIEE Z|FEoz IMEon], A 7|ztol AnsHx| otdst Fole
MADIR|e] BAHAeH|E HIES Ashistod FHXZ AESIZE AMA H[E2 olet o' F= UFuch [AA
| A £ 2024.04.10 ~ 2025.04.09]

3) 28H|E2 ct32 Z2 H[ES ZEguct o MR xEUde HEER Ao|g £ Asu ot
- A 20|A |2, HZEHEO|XH|E S 7|El O|XHH|E
ZeH|82 =A7|Ztol Fofst Fols M sAdze ZEHISS 7IFE2=2 HMEQIon, AHito]l JhsE 2EH|EO0
LMK be FARMIEO|AL dYARRE 1H0| HAISIX| k2 FAF AERl Ae 2 MEo] 27lsE = UASHCh

KIWOOM ASSET MANAGEMENT




sl el 20l

=
S

%

=

8

ct

b £&Hch
ol g il ot

s

N H S oo oo = o ou ol ar N
- S IR O S ﬁﬁmm%%@@m =
H W o H 2 KIS 22| S || T =
LwE 8N O E#ag § Sl w oo = -
W M . oF = W m W . m_uu_ El o <K ar
- ® F Nl = D n oo w o
ol pF uwl ._._/Au ok KK W € oo - o =~ < ur <l
- <l 2= Uk oy ol TS| S| O]9 = < a2
= R F o< s o ® o X
o _ X Rl o A 0fo K
o & _A_| oo _A_| i wu ol 33 @ Ro w = Ko _H' -
oy A U ) i o K w T W _
1 . - <k LI
o X = _ = K o= = a { 0
¥z 1) e S .o..._ o K oom _m_.m . Yo uﬂ H w_.__. o
U g H KET - oy ® o s || o T Ao
<k a _mH g o {F | O o |~ | Nk "
= A - M| -]~
o o5 W03 [ = ™ » @ of
P = oo ol . K3 I = oo i~
© + 0 s = = I W W o - W == o
- © H = 0 T G s { oK S
ar o o o =] A_lm_ T W K ol o “u._ o< " ] B
i§ 5 Ho 0 — | —
1 =3 W F ob - N <K oju mﬁ_ A nH o < | o | o | o F RN ™
<! Lz 2 | © | © |~ | — ©
T yww T e S .7 | = S Bl e B Ko
® g & T o5z 2o I a o o =
BOW oz R TR d m T ol
+ 5] = oju H - ﬁm Iy w L_L m of — A_l
— Ik = %_ K ~ i 20 9 @K
Ewr T omw ooy oo PR PR R PR S L
B2 W s o m = |Ho|o| ooy g Ko
(A R N R T T o Ly —
RI = 2 "I ENog® i &M E =
. = 0 w — WU K - . 0
wES 8N Irueld o+ oo| |op|@ < @ Y
P S L N oo oo D g 5B o)
o <F ¢ LRy g 3 = | = Loulsk K
oju pal L K x o K o o W K IF =1
wop %P ﬂza.@%# K .ﬁ.%g%k@ §
A T - 1 i N A AT
Tz m ROF TR oo W K KO U
a3 | = 2 < T o_l | - - e}
_.._o K kil wr - .:|_ H | DY ~ A_l i}
) w| zhx R DRIk T W n M o K Yo —
T | W ao = o - K u .o& ol = o | ok ol | g | ol | R oy ® = [<)
G A Y s _ = B KT oop il W - e T G g oo
+ = W_ﬂ 2 m oo R S _wgE K™ K m | o e r = OH
mo £l K5z 2 S WJ oo i $Flng | <R g w e T F o T
WED OF wafh T ClridiEas T B ow
=  _ Mogou o om R T @ = sk = sk FIZe <
L:..m S o ° T oo W op U 4 o RlE R T wm A._,Hu 1 =3 3
__” S Tow pumghss® 3 EE BT e Xk
11 K 10 ot - ur Rl — o OF- ol = = e
pI I R R N S, oo S )
HIQA_HHH@A._.E_.MW;E%& v | _)wMﬁ_.xroo_ ok
W o T 5% o = g = @) o |2 N |
O o ATMEﬁaﬂETO_EO_EM_x TSl we g W
w3 . < s oo B RO_ RO xoun FIHg
FRK TH 4D K .z T U O | T ol | 3 R = I
© 0 20 . i+ = = | K =X ST T
R I N O T ol eor o o S K
W o 3 g T ooy RN SR - HI | qp T |4 kol B Oom_:_.
5 @ s & O o o <
K- KF K- K- K- K- — — KI

ol
=

o| o{oHol

b

A
()

I-XH
o Abgt
tof ZiMiE L cHetet
34
KIWOOM ASSET MANAGEMENT

off ot

°

=
[L

NER

7} olel Ko o2

t
[ A
4

k=1
o
stolj 2of of

o7

Fo

(=
o

olelzo| “0"Ect

=

X 238z=o0] iz}
Ak ofjof =

20174 28 3¢

F

El
=

Lt ciet

E

=5

=]

H M240= 1
A

=

°

|

M 24270 o}t
1.
2.

* EX}

=
—



S2 id Z&. Zei=of nMEHD). of de shfdzol| MME ERI|ZE Skl ofjof X Hrt
olelg =gt ot 58450 IELSIEIAM JIEgdEs =nE 49 AMFEOl &7t
=2|5HA 2&E3ts g7t 2l = A2 FoI5A|7] HigH T

7k olej=uZol ogt 05 o

- SoURbE SoiRtet Wohs|ALZE WEol obmol gt 3 OlARHIToIM MU BHF FUel el

— H.

HolM =t Xgeel 7|E7tdez o &7
- olEHZoR +ASHS ofists FR H
x =] o

22 E ol MErFAtef M10xM1ete| LY

Lt g sel Xa

- HEFAAAE UEA V|20 SREAL FARIES sixlsts 29 AIA 80| AEHAZ stoim
FAME =S| da H oldF(0lst “HEaESTol2t 2HEhS HoHEALE ERSH A Xtol| A
===

- HofsAs MERAXIZFE Qg2 detg S2 AlAl 8lo] XA X[Z5H0{oF T

- M FAAAL HEtFEA e M45x2] Aol w2t o] FAMES sixlsts dols of FARME
ToUA el o A o] FALEO| FAe REXMES CHE AFAMUE XL MRSl S2/E
"2 7ol of FAMEO| FAtet REXME L] FAUER &l Atz o X0 dets 52
Aag = AgHcet

- M FAAA s FARER MRl S S AHtel fjZiX|d Fo| Atg=E ¢l5te detg 5o X=0|
T et dRolle HASF7|2ES S5t I Al S SX|Sto{of gt

ch ol Z 2 AEE So| Al

- ol EHE EE MEE 52 AR 2 XSHAIY(EHBAZE FARA olURH T L=
N83 S XFsts 28 e|chETE sWZb KBS FTSHA ofdt molE Hojs| At
258 & Usuch

- MEIRDE Ol RN EE MEE 53 HojslAllZ] STt o= WoHEATE +URte| T3]
0 XZol thet Mg R

2) T

- CIS22 o] FAMEoOAM 2dsh &
et LHE22AM o HEMIAM(E
7ol g ol wet ofzf e

gteio| MNESICH=E HE HBEE

b

of st Ml F o FAAMERS] FQXIIL FESHA & 1Mo

EloZdduch oot
ofzff | A
bop ok

[yl

>
om
&

5 5

HH B2 HEMETtelel Ateto stLiCh,

- EXfAS i3 TME AS0| WAsHE SXIAIE chlolAel TpA9F SoxjolA olole Luls}
C

CHAO M e M2 LHFof Gt

rr

7b FXAHAEO ofgk 2hA| > HErol A5 FEoO| 8l ZHo| ¥F

- FXAE A ME LS50 tHeiM HEel M3 fEE SHl ¥ HE A= st AsHcrct
FAAER & AZEE OlA - HiEASE AZEHE  AFds X SSHA] ot St2
HFA|TFE25FE9 ool FAXOIA XZsks (Sl w2t 2o T=Es &
UEA |2 AFsts & =)ol HRFAPITFEFES olelez AP st Asu ot cigh
AU FMA2 it 22 HAE S sg8 &1 AsH ot
% MY = ATEHEMA X EgH|E

2t o A# | AU UMY L5FA. cf, 588 >1 0o|H 1, EgH[E <0 0|H 022 &

oy
« BB = YRS Y
0

KIWOOM ASSET MANAGEMENT



712 EZGZ F0{WEL0 S AEXAE H1SHASEh
o FEHEMY IH FHS ALsto] AHY S gt
- w40 o3 ME ool EXiAe| ofel, HR, ME Soli wMsks FSM, S=A|
ZAAYAM L 7|EF MBoll CisiME SXHAEre| B8O = Malstn AZLch
L}, 29/Xjofl Ch5t ThA| = E&dZH zo| MH

- FAHUEOIAM 2l S ofloll thsto AM FSHA| oo FAAE Bl X s Al 2EAM R
el g2 FEsto] dit FARME FXA s HolgH MEo| HEE LT
@ MHSH
- dAgilzte] HEt U2 eSS0 Use AFAIE e AZol AFAE  EHel
FH(EIRASAEO| Helet 22U + AFHMFAF| ek FH
002td & H2 Fad=e=z gdch oo siYstkE =9
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OI FARRE ] MFHES FA AL 2 FHAL0 2ot # ol QI?_F JI¥EAT|E & FARIE et
S| A 7| &0l et AdEle 4, S MFH EO chet s|AZANH el & ZiAte| 2 CfSn ZEU T

71 2zt 3| A ZEAHE 2 ZhAte(Z

H107| (2024.04.10 ~ 2025.04.09)

0
X

S| AL AHHEA

o
o

fel

0jo

97| (2023.04.10 ~ 2024.04.09) S| A ZAFHE |

:Oé
o
3
ojo

M 87| (2022.04.10 ~ 2023.04.09)

S| AL AHHEA

:Oé
o
3
ojo

1) eoes

WSS
o = H107| 97| 87|

(2025.04.09) (2024.04.09) (2023.04.09)
2R 15,134,608,600 16,178,252,685 12,451,772,304
B 15,023,137,565 16,013,639,747 12,390,570,593
oY A E 0 0 0
S IR SE= PN, 0 0 0
g 2 Xz 111,471,035 164,612,938 61,201,711
7|EF RERHo 0 0 0
7| EFApLE 8,216,391 3,859,712 2,021,416
RS A 15,142,824,991 16,182,112,397 12,453,793,720
285 0 0 0
7| EFER 10,809,855 3,498,932 2,626,867
SR 10,809,855 3,498,932 2,626,867
qAz 13,748,831,893 14,324,235,749 11,743,657,921
Fox=™F -18,274,948 126,014,940 8,921,361
oldYoiz 1,401,458,191 1,728,362,776 698,587,571
NE=E-¥ 15,132,015,136 16,178,613,465 12,451,166,853

£
H107] 97| 87|

£y 5 (2024.04.10 ~ (2023.04.10 ~ (2022.04.10 ~

2025.04.09) 2024.04.09) 2023.04.09)
2854 619,319,086 1,125,617,168 155,310,273
O| X< 1,725,399 1,414,282 836,090
By ==l 659,869,941 353,484,443 96,250,428
ool /= 7 b Pl (2) -42,276,254 770,718,443 58,223,755
7| EFgol 0 0 0
284 & 0 0 0
ZHASIAL E 0 0 0
ool =2 0 0 0
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712 EI&gE ZOUR40 S XAFEALME H12Z[xiH=E
2) MFAENE (Thel: @)
1 = H107|(2025.04.09) A 97](2024.04.09) A 87](2023.04.09)
=1 o =1 o =1 o
x} A
28 XN
sHFAARF 111,471,035 164,612,938 61,201,711
1. 83 LI MR 111,471,035 164,612,938 61,201,711
2.0l %3 0 0 0
3.5713 0 0 0
& 0 0 0
1.8 0 0 0
2. Shof =24 F Ay Aoy 0| 0 0|
3. 0ol S 0 0 0
4.tHES 0 0 0
#7t54 15,023,137,565 16,013,639,747) 12,390,570,593
1.X25d 0| 0 0|
2. M eEH 0 0 0
3. x5 H 15,023,137,565 16,013,639,747 12,390,570,593
4. 7|EtR IS H 0 0 0
qyaE 0 0 0
1. I AE 0 0 0
feMT AEXH 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. s02 0 0 0
4. 502 0 0 0
7| Et-2 Xt 0 0 0
1. AR 0 0 0
2. M 0] 0 0|
7| & X} & 8,216,391 3,859,712 2,021,416
1 ERII5H0|1=F 8,155,570 3,827,313 1,974,115
2. Hio|x3 0| 0 0|
3. 0| 0| X} 60,821 32,399 47,301
4.0l = 0| 0 0|
5. 7|Elo| =2l & 0| 0 0|
6. 7| EFXHAE 0| 0 0|
7TEASHE 0 0 0
X & A 15.142.824,991 16.182.112,397, 12.453.793,720)
=2 A
28 8A 0 0 0
1. I AE 0 0 0
2. gt =A R Ao = 0| 0 0|
3.7|Et2 85 0| 0 0|
71 & 2 A 10,809,855 3,498,932 2,626,867
1.0 RIVSHOX S 2 0| 0 0|
2. ¥tho|Xl=gd 0| 0 0|
3.8 XolxZF 10,809,855 3,498,932 2,626,867
4. :=3R0[X2F 0 0 0
5.0lX|Zo0le 2l F 0] 0 0|
6. 7|El0|X| 23 0| 0 0|
B | & A 10.809.855 3.498.93 626.867]
=t
1.9 2 13,748,831,893 14,324,235,749 11,743,657,921
2. HEERT | P =G -18,274,948 126,014,940 8,921,361
3.018Yoiz 1,401,458,191 1,728,362,776 698,587,571
[EEE = 13,748,831,893 =t ooz 1,401,458,191 1,728,362,776 698,587,571
7|1 14,324,235,749 SAUAXYF 0 0 o
M| 11,743,657,921
(ZI=7t &7 1,10060
™71 1,12946
EShH 1,06025
aooe & A 15.132,015,136 16,178,613.465 12,451.166,853
2Me XesAH 15.142.824,991 16.182.112,397, 12.453.793,720)
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718 EA¢%a ROEF40

ol

A AERAIE RS EES

(EH2l: 8)

= H107](2024.04.10 ~ 2025.04.09 A 97](2023.04.10 ~ 2024.04.09) A 87](2022.04.10 ~ 2023.04.09)
- = 9 = o = o
2 8 £ 9
1. BRI 661,595,340 354,898,725 97,086,518
1.0l Xp 5= o 1,725,399 1,414,282 836,090
2. e g2 659,869,941 353,484,443 96,250,428
3. =3B 0 0 0
4.7|EtE R 0 0 0
2, ojof Xt 3} © 7pxt 149,499,884 833,522,322 154,180,462,
1. X| 25 Aol ol /g 7bAt] 0] 0 0|
2. M FZHolol/E 7Rt 0] 0 0|
3. =ASHolol/HItare 149,499,884, 833,522,322 154,180,462
4. gL EAH Aol of /5 7FAr 0] 0 0|
5. T ALZ ol off /E 7 FRF) 0] 0 0|
6. 2| 2to1el /E7tAte 0] 0 0|
7.7|EtxHe 0 0 0
3. oj o Xt &3 ®WIpxtE 191,776,138 62,803,879 95,956,707]
1. X| 25 Hol ol /g bRt 0] 0 0|
2. M FZ ool /H I RbE 0] 0 0|
3. =ASHolol /G Ibake 191,776,138 62,803,879 95,956,707
4. HILH S A oH ol /B IR 0| 0 0|
5. Thl abZ ol ol /g 7 bAkE 0] 0 0|
6. 2| 2to{e /IRt E 0] 0 0|
7.7|Etxte 0 0 0
2 8 4 8 0 0 0
1. 2855R 0 0 0
2. Eulj =R 0 0 0
3. FEEFR 0 0 0
4 MBFEIFFR 0 0 0
5. XS FFE 0 0 0
6.7|EtH| & 0 0 0
g71zold(EE SI=E ) 619.319.086 1.125617.168 155.310.273
|ZtEtsol (k= et M) 0 0 0

2 ol ME U siugy
7t 7| EF AT AW RO ARFAL

AEFN S [z A 28]

s|AZ2 &5

7|ZkE [u - 72 Tm
d3(2d) ol
7Izt A A% A A
(&% =Y (&Rt =Y (&Rt =Y (&Rt =
X2+ X2+ X2+ X2+
2024.04.10 ~ 2025.04.09 | 143.24 | 157.97 | 26.60 | 29.66  32.35 | 35.92 | 137.49 | 144.75
2023.04.10 ~ 2024.04.09 | 117.44 | 123.53 | 48.44 | 52.44 | 22,63 | 2429 | 143.24 | 157.97
2022.04.10 ~ 2023.04.09 | 118.36 | 123.80 | 13.26 | 13.42 | 14.17 | 1429 | 117.44 | 123.53

Lt 7|25 & AF 20 Y F40SHXFA}

AMER1Z[AAEE] =0l T-2Z212] (C)

s|AZ2 &

7|ZkE [1 . 7|7 Tk
d3(2d) 2|
7Izt A A% A A
(&% =Y (Xt =Y (Xt =Y (Xt =
X2+ X2+ X2+ X2+
2024.04.10 ~ 2025.04.09 | 92.72 | 110.68 413 4.93 7.46 8.87 | 89.39 | 101.91
2023.04.10 ~ 2024.04.09 | 90.66 | 103.24 6.12 7.12 4.05 4.66 | 92.72 | 110.68
2022.04.10 ~ 2023.04.09 | 92.68 | 104.99 4.07 4.39 6.09 6.56 | 90.66 | 103.24
Cl. 7| 2E A2 Y F40SAXNFAMEN 1S [HAHEE] s+E0|Z 2212 (C-e)
Jlzkx ®D e E Jlzke B3
d3(2d) 2|
712k a5 a5 a5 a5
(&% =Y (&Rt =Y (&Rt =Y (&Rt =
X2+ X2+ X2+ X2+
2024.04.10 ~ 2025.04.09 | 42.62 | 48.10 | 18.30| =20.91 | 20.42 | 23.23 | 40.50 | 43.65
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2023.04.10 ~ 2024.04.09 19.45 20.94 40.08 44.34 16.92 18.57 42.62 48.10

2022.04.10 ~ 2023.04.09 8.26 19.55 7.06 7.30 5.87 6.08 19.45 20.94

1
1) ol Ztholl ot MEAZS ZESIASHCE 7|2He &0 U2 AN = V| gz AHdEAsHCt

3. WEEAP|Te 28MH
chgel SAAUES of FXIMEfY] AHMDE Uetd ¥ olzie] 2843}
C

-

i

2asie He obdurh
/g2 si=7|zt Sotol
=

= o
=
7 $o8 2 oy

FAAE Fols FAALR FAHHE| Tgg =2|1AF BME HeZ Ad

EN
4>

52

e
o828, drE FYES J|UE $YE IS UHEM Hddch oY
S

So0| et WEE NIM EE SRMUYM FNV|IZUR MHE FYBZA MM SRS
0|82 37 CiE 4+ Yoz HE=E Helsiolof Bct of TXIASte| SxpMTLe BRE AME

A
HE2 S8FAYE HASAIAO|Eo AAE MFHEE, EAAMAN SS E=SHA|7| viZHCL

=

1) T SMEE) (Sl %)
28(2) H| W X| 4=
70 6.48
80 5.01 5.03 >:36
50 | 440
40 - 3.61 3.49 3.89 3.74
30 L 2.63
20
10 F
00 | | | | |
214 zZ 24 zZ 34 z2 54 2FY oz
2 14 2 24 2 3d 2 54 Ay o
7|2t Mxel 2024.05.13~ | 2023.05.13~ | 2022.05.13~ | 2020.05.13~ | 2015.04.10~
2025.05.12 | 2025.05.12 | 2025.05.12 | 2025.05.12 | 2025.05.12
28(2) 4.40 6.48 5.03 5.36 3.74
B| x| 2015.04.10 3.61 5.01 3.49 3.89 2.63
FOUE WEY 8.32 7.74 7.89 7.43 6.69
/\AED x| _
TOTEEF!'O? 3.59 5.66 4.22 4.55 3.16
2=2tel () | 2015.04.10
STImENES 3.61 5.01 3.49 3.89 2.63
/\AED x| _
i 18+ 3.85 5.93 4.48 4.81 3.64
=etel (C-e) | 2018.04.12
Bl x| % 3.61 5.01 3.49 3.89 2.31

1) "l mX|5=: [KOSPIX|= X 40%] + [KAPZ A E X5 X 60%]
F2) HlUX|Fo| foAB0l= 2EEF & FARIE FiE= 25 3 B[E0| BFAEX] EtEUC,
AGT FAES oY TS ete] FHFAES Tty oYMz Auet Hez igr(zt Setel 8 FAES HE=

il

2 ol|,||:|.
TR =
F4) & FUAES DM J|F0|n{, MIOM(Es FAEYEAM) HET|EL2 MYSH FUAER AM FXAIEe F=AE2 I CfE
= ooz HEg solstMqof gt
F5) BFY FAMIES FR AEHAFUE OH=Zs ZE BTF FUYSHS SEot 28ste FARIE(NA)E JIER=
ZEM Il EH . o] A FAMEHTA ) = Edles 2EEF S FAEO FRitsls B4 S0| BHEEX| tsd ot
F6) FUAE HSM(ETHIN2 Y77t HES Ay FZFAS0| HAFUSAM Sz AojgtEd SEIM=XE
Ho{F= FRZ2AM, HEH0| =255 FAE S=0| diis] HES &4M2E0| =cte A S 29o|gud
AL = .
2) JEHPEAB(MEI|E) (=H2: %)
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718 EAYZ ZOYFT40 TH AEALE M1z [xH=
- 28(2) = H DX
250 -
200 | 218
19.88
150 |
100 | T
s0 L 4,40 = %3}
: =351 218
00 I I anJ‘ I v I I
50 o A4t I2-24%t 2 39%t EI'EA»EY% 5 5%t
-100 w1022
-150 L
22 4R | EHZ odR | 22 gdRl | 22 4R | A2 s
7|7} Aol 2024.05.13~ | 2023.05.13~ | 2022.05.13~ | 2021.05.13~ | 2020.05.13~
2025.05.12 | 2024.05.12 | 2023.05.12 | 2022.05.12 | 2021.05.12
22(3) 4.40 8.61 2.18 -6.53 19.88
2015.04.10
H| mX| % 3.61 6.43 0.51 -10.22 21.64
=~z 0|XF2-
o JC’? 3.59 7.77 1.39 -7.26 18.98
2zatl (C) | 2015.04.10
H| mX| %= 3.61 6.43 0.51 -10.22 21.64
P y—) x| —
;T“Dlo? 3.85 8.04 1.64 -7.02 19.27
=2tel (C-e) | 2018.04.12
H| mX| %= 3.61 6.43 0.51 -10.22 21.64

1) "l X|5=: [KOSPIXIF X 40%] + [KAPE &AHE X5 X 60%]

=

=

F2) HlDAF2 £9BolE 2BES S RIS Foiss B4 2 ulgo| ISR eyt

73) ol=¥ $oUBS sTsHE 2 1dyel ©E LN2BR £AIZ Sof of SRAME £o8e WENES Uepys
SxlLich.

F4) ZRE TAIEY FP ATE4YE JdZ: e 3R $USHES St 285t SRMHZA)E JFo=
AMsigELIch of B9 SAAE(HA)S +o B0l 2884 S TR sl B4 Sof wdsx gsch

zolof, (EE SAMYM) HY7IFYE NS +ABE UM SRAIES Y82 I oS

3) WEHFATITE X 7Y B
n 4
074 005 XA
1 o3
DEensa
I YE
9921 " S
epn
» S|
JIe}
[ 2025.04.09 XY / EH| - &P % ]
. z3 T ALE SR
=] [=)
bl yesx 2E4 DHE g | xusy
72 7y | wa | oz FEIY gy me uERM JlE | RO
o
s 0.0 0.0 0.0 150.2 0.0 0.0 0.0 0.0 0.0 1.1 0.1 151.4
(0.00) (0.00) (0.00)| (99.21) (0.00) (0.00) (0.00) (0.00) (0.00) (0.74) (0.05) (100.00)
KRW 0.0 0.0 0.0 150.2 0.0 0.0 0.0 0.0 0.0 1.1 0.1 151.4
(0.00) (0.00) (0.00)| (99.21) (0.00) (0.00) (0.00) (0.00) (0.00) (0.74) (0.05) (100.00)

F1) ) e MEEAIT A2 dul 858 ek,
HO|ZZAM(CD) & 028 Tt
122 myuEe Aol
7

73) FUTYAES e STl EAUS sjol, JUTYLE oA I/l TYLEE
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