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1.

o —'?—KFA._"E.*% DF Glidepath 2ol 7|5t F7|Hoz M2 A E(SAA)S ZE5HH
|

AF MY 2 SRR BE| T4 E walol wal MEH ARIE(TAA)S S8 ZEE
slos zuEC olol mel Hexoz aWENO OlR0IE Aoz TEBAL 7o)
Hold, £HN 2 H|82 2BMS XMIDE Astol TAHA RS SEAHE THUY (Portlolio

| &84
Deposit File, PDF)0| ¢EH=Z FH@HSHH S== &K=& eF XS A (Exchange-Traded Fund,
ETF) 22 stHsi, MEfaEe o|l=, §&, ofAlof, /\._I%;% S 224 I7e| F4A A, ohA
X+E FEsts HAIBEE ETFOl =2 EXF°* of| Ml ct.

2. FXHAM MERYE(ZZY F4A, A, A X5 FF ETRUAA SSHEI|IES FAHIMNEHE
HEEXIYAe] ETF 2248 28U, SXAA HES MYAR, 22X E(2BES, /S
M 5) Solnf, Z2MYI|EE SEM o2 Dafslo EXfA SRES MEE oyl
&= XICH A =29 FA XA, CHA ETF
EXt=7t 2249
28At RHAL2-EAF ETF AUM 7|& USD 1bn Ot
2812 Al7HE USD 10mn Of 4
3. "eAl M7 7|Eg 53A7|X Rolciels 28E WE #Hols Si Must SxAESe M
e o™yt
P FAICHAHE = of A
i T XS 23 ETF
Al7IEH
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
State Street SPDR S&P
SPY US S&P 500 INDEX State Street | 1993-01-22 782,744
500 ETF
FTSE Developed ex US
Vanguard FTSE
VEA US All Cap Net Tax (US Vanguard 2007-07-26 231,129
Developed Markets ETF
RIC) Index
iShares Core MSCI MSCI EM EMerging
IEMG US BlackRock | 2012-10-22 162,030
Emerging Markets ETF Markets IMI USD Net
State Street SPDR
S&P 500 Growth Total
SPYG US Portfolio S&P 500 State Street | 2000-09-29 53,792
Return Index
Growth ETF
Morningstar Developed
JPMorgan BetaBuilders
BBEU US Europe Target Market J.P. Morgan | 2018-06-18 9,136
Europe ETF
Exposure NR USD
ii. MAY X|= FF ETF
Al7HEH
= E[# S= =& XK= 2EA MHY
T T =°= (USD mn)
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Bloomberg U.S.
Vanguard Short-Term
VGSH US Treasury: 1-3 Year Total Vanguard 2009-11-23 29,440
Treasury ETF
Return Index
Vanguard Short-Term Bloomberg US Treasury
VTIP US Inflation—Protected TIPS 0-5 Years Total Vanguard 2012-10-16 18,849
Securities ETF Return Index
PIMCO Multisector
Bloomberg U.S.
Bond Active
PYLD US Aggregate Total Return PIMCO 2023-06-21 13,697
Exchange—Traded
Index
Fund
iShares Core Bloomberg GLA ex USD
IAGG US International 10% lIssuer Cap Total BlackRock | 2015-11-12 13,091
Aggregate Bond ETF Return Index
JPMorgan Bloomberg U.S.
BBAG US BetaBuilders U.S. Aggregate Total Return | J.P. Morgan | 2018-12-14 1,093
Aggregate Bond ETF Index
iii. A X £F ETF
Al7IEH
= E[# S= =& XK= 2EA MHY
" T - (USD mn)
IAU US iShares Gold Trust LBMA Gold Price BlackRock | 2005-01-28 69,917
Invesco Optimum Deutsche Bank DBIQ
Yield Diversified Optimum Yield
PDBC US Invesco 2014-11-07 6,075
Commodity  Strategy Diversified Commodity
No K-1 ETF Index Excess Return
iShares Global REIT | FTSE EPRA Nareit Global
REET US BlackRock | 2014-07-10 4,767
ETF REITs Net Tax Index
F1) 2026@ 5% 292 7|=(&X Bloomberg)
F2) MY D FEXEHE= A|ZaE 9 oju X e| metof w2l HMA Es FIHE = Ed ot
@ MAE =7| Aol Y - 2 A 2EH XA HISES A4 7RISk, Al®ol Zi7ke &ofl ot
2 ARl I - 2] FA 2 XA HIE 2 FA5HD I - 2 AAH ZHE XM So £t
HISE Erjsiol HANoR oYXl 282 FPE oYY
@ O] FAMEZ2 FARMIE XpAMFHo| EES MAMA Ciefst F=4] 5 iHi, CH&| AFAE 2HH X[ ==
(Index) & $%6 = DA E(Passive) M2fe| MEFASH(QHEA HE, s)oll FXr& A= ol

_,_
—

F
+a)e| Mot MIIE 2[5t0 HEIE KMol AF FXE = JSHCH
EXXRe EAME D2{sto] EAloM XMz Jiest 7| F TDF Glidepath
HIEfoz Y ZEELQE FAME of™o|o{, o|of 7|85ty FXIHAF 2 H| S
& o™iyt
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60% S i CH A REAF
~
50% S :
40% SN FAIRpA
30% :
20% I === At EE=
o j Target (Glide Path)
10% 1 Date
0% 1
2020 2025 2030 2035 2040 2045 2050 2055 2060 2065 2070
1) o] FXAIEFE ‘X|&5E (Through) Glide path’ M2F2 2-&5109 S 3Z A& (Target date, 20604) O] Fof MZAXo= Jh&
HEMol XM ES Mgt
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T= HEAMFA &) SHHIF SHMARKANA &) SEHIF
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SEAE 304 ™ 80% 20%
SEAHE 254 A 80% 20%
ZEAHE 204 A 80% 20%
SEAH 1549 N 75% 25%
SEAIY 10 M 66% 34%
=FAME 54 ™ 55% 45%
= EA|E (2060 40% 60%
=AM = 54 40% 60%
=EAE T 104 40% 60%
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