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Stoll Metst ez 2o, F8FAYE A M4-58= 2t 59 ol sttof s Este ALF
2 ¢lsto HetFAtet M17x=M8sol wE =g =2stA & mols 3 AbRoh LS
25 370 o|ufoll O FAtetzol Metst=S 2&3to{of gt
1. FARMER Mo &5t SR akAAe] Tt BT
2. FAMIES| A Fofi %]
3. HEH A F HE|HAL
4 EKWE*IHAFOH &5t Sds Udleh gelof o e Feetd
5 goll FRIH &R =T1 # 5 §lo] FAtt=E =25 & E9
FAHIE Mol | @ ’é! ALt M17=M2s 2=, M3z Jt5 WA L5, M4z WX Hezel nd2 F
ofl 2| Atelere| x| =L HUREH 17X HESHR| ot = o
® MEFARY M17=HM3E 7t5S ML If CfF 2 59 s 27 58 AT
A7t 22 HEFEAAA (2T HEFAGEALE Zefdichrt 2Este HEFAPIT
(= HetFAP|TE Zatetche HeFASHEo 2t SR A& 2| 100%7t
A FA = Az
1. A LS FE SR YRR - FALE D FAMER0| dolgt S HEHFA
7l (el= HEFAP|ITFE Eestoholl FArg A
2. HEFAZ|F7F FAE HeFASHL| 88 Aoz ™ FAKMEE &
g A
3. HEFAAXIL =elo| 2Ests HEFAZ|F2| HeFASH 2F HeFAY| T2
HEHFA L2 10022 508 ==2H5t0d FAlSE dol= LAl Hefz=zof ]
0l FAXONA RElE 225 AAE XE A
3) HMelst NSRS Bek Abg
7t. ol FAMENO| FXstE T FAE SFAPT| o 23 AME
- FACHA HEFEAZ[TF(OA)E otz et Z&LTh
(2022.05.10 7I1&)
52 SEHIEH ISIN FAES & 28 235 AZEE% )
SPDR S&P 500 ETF SPY US Equity US78462F1030 usD ZA /0= S5g4 Funds Management Inc 1993-01-22 4,619,974
wanguard S&P 500 ETF VOO US Equity | US9229083632 usD ZA /0= 'vanguard Group Inc/The 2010-09-09 3,182,842
iShares Russell 2000 ETF IWM US Equity | US4642878555 | USD Z4/0|F/ Z2EF |BlackRock Advisors LLC 2000-05-26 655418
Invesco QQQ Trust QQQ US Equity | US46090E1038 usD F4 /057 8% Invesco Capital Management LLC 1999-03-10 2,116,839
iShares MSCI USA ESG Select ETF SUSA US Equity | US4642888022 usD 4 7 0=/ ESG Cohen & Steers Capital Management Inc 2005-01-28 45,108
SPDR Portfolio S&P 500 High Dividend ETF SPYD US Equity | US78468R7838 usD FA 0=/ ER State Street Global Advisors Inc 2015-10-22 101,377
FlexShares Global Upstream Matural Resources Index Fund GUNR US Equity | US33938L4077 usD 41/ 0=y QHX]  [Morthern Trust Investments Inc 011-09-22 99,496
WanEck Semiconductor ETF SMH US Equity [ US92189F6768 uUsD F4 0=/ 712 |Van Eck Absolute Return Advisers Corp 2011-12-21 102,867
IPM BetaBuilders Europe ETF BBEU US Equity | US46641G1913 usD T/ RE JP Morgan Investment Management Inc 2018-06-18 111,896
iShares MSC| Japan ETF EWJ US Equity US46434G8226 uso T/ TE BlackRock Advisors LLC 1996-03-18 119,342
iShares MSCI Canada ETF EWC US Equity | US4642865005 UsD =4 /LT BlackRock Fund Advisors 1996-03-18 54,250
iShares MSC! Australia ETF EWA US Equity US4642861037 uso FH /2R BlackRock Fund Advisors 1996-03-18 22,073
iShares Core MSCI Emerging Markets ETF IEMG US Equity | US46434G1031 uUsD T4 JEM BlackRock Advisors LLC 2012-10-22 830,284
Macquarie Korea Infrastructure Fund 088980 KS Equity | KR7088980008 KRW CHA / Q=2 EAZ A2 E 2008-03-15 56,476
wanguard Real Estate ETF WNQUS Equity | US9229085538 | USD CH& / 2|= anguard Group Inc/The 2004-09-29 56,476
iShares Global REIT ETF REET US Equity | US46434W64T: usD CH& / 2|= Cohen & Steers Capital Management Inc 2014-07-10 38,321
iShares 1-3 Year Treasury Bond ETF SHY US Equity US4642874576 usD XA /0= /7 |BlackRock Fund Advisors 2002-07-26 302,457
JPM US AGG Bond ETF JAGG US Equity | US4664102416 uso A/ ESEL/EE  |IP Morgan Investment Management Inc 2018-12-14 14,605
iShares 20+ Year Treasury Bond ETF TLT US Equity US4642874329 usD A /0I= /&7 |BlackRock Fund Advisors 2002-07-26 228,741
iShares iBowx § Investment Grade Corporate Bond ETF LQD Us Equity | US4642872422 usD K& 7 0I= 7 EAA |BlackRock Fund Advisors 2002-07-26 403,316
ishares Global Inflation Linked Govt Bond UCITS ETF IGIL LN Equity IECOB3BBPX14 usD XA s 2EE /=74 [BlackRock Advisors UK Ltd 2008-08-01 10,841
iShares JP Morgan USD Emerging Markets Bond ETF EME US Equity | US4642882819 uUsD XA /EM BlackRock Fund Advisors 2007-12-19 187,184
iShares iBowx § High Yield Corporate Bond ETF HYG US Equity | US4642885135 uso A /OIS 7 HY BlackRock Fund Advisors 2007-04-11 179,829
¥ A7 DEXHEE AIFAE L ojuxe Teol o2t WY s F7kE + Yok
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1) §Xt dMef 2 g

7t FXH=E

o] FXAAMENZ S&P Dow Jones Indices LLCOIAl &H&E5H0 2 sH= “Dow Jones Target 2050 Index”&

Z|ZX|F=R St YEE MEX|F HEFEAD|TER, 7|EX|F2te MEATE 0.7 olat FX|5HHA

AlZetg 3 sh=olel "HEJpAel MojF7| S8 12istod HAtA XM= 7H“‘°J 7= TDF

Glidepath Attt EZ2of w2l I - 2 FA A, AL H HESEXASAHAL| FAHISS

ElMoz xHSh= A EXES 85101 7| X5 iH| ePdXel xalo| HM g SEZ 3t

®Z|Z=X|5=: Dow Jones Target 2050 X[%=

e X|$ 7HR: Dow Jones Target 2050 X|=== TDF(Target Date Fund)/2l0| ZA[0|E EHE=2o| HIx

XN+2 &2Es XF2M, SEA|H™(Target Date)oll ZIMEFE ZEE2|R U XIS
HES MAMoZ =Hst= Target Date Glide Path’ =&l 7|gtgtLct & X|&=4HE7| 22l S&P
Dow Jones Indices OIA Q{t&E-ZFHoks sHIXIFEZ 30| FHEO0, 2t sHX[FE
FAHE/HES RHFE(CMAC, Composite Major Asset Class)22 &/otn 2t XM U

StelXI2l HIS S SLIES2ER ME 7T, SHXIS2 dUFUES JtSEdSto] Lt
T ES MEFH L

= =
wg His
[1=tA] S&P Dow Jones Indices LLCS| 1471 StIX|=E IH FA/MA/HBH AMEo2 2/
Zb AR U BHIRISe HIE S £ JpEoz ME

ctA|] olz| MsiE Target Date Glide Path A#HIZEo| w2t % 2EA|E -35HFE

_?_
[2
- +HOHZEX| T4l RpAHEO| QB L-ETE 90%0IAM 20%FZE A MrXoz x=Hstof ofof whz
2t Xppbre| H|EE Hotd, stelXeEe LA ES 715 H 3510 Target 2050 Index2| 7t
TAUE ME
FLHA SFUH A= X|AME7|ZRI S&P Dow Jones Indices LLC7F ZE-AMESHE ZEYE F2
(ME 7|F) | AR (FA, A, §3) X5 (Composite Major Asset Classes[ CMACs] Index) 2
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1. 228 F4 CMAC X[Z=(Dow Jones Global Stock CMAC Index)

— Dow Jones U.S. Large—Cap Growth Index

— Dow Jones U.S. Large—Cap Value Index

— Dow Jones U.S. Mid—Cap Growth Index

— Dow Jones U.S Mid—Cap Value Index

— Dow Jones U.S. Small-Cap Growth Index

— Dow Jones U.S. Small-Cap Value Index

— Dow Jones Europe/Canada/Middle East Developed Markets Index
— Dow Jones Asia/Pacific Developed Markets Index

— S&P Emerging LargeMidCap Index

2. 224 A CMAC X[=(S&P Bond Composite — Global Index)
— S&P U.S. Government Bond Index

— S&P U.S. Dollar Global Investment Grade Corporate Bond Index
— S&P U.S. Mortgage—Backed Securities Index

— S&P Global Developed Sovereign Ex-U.S. Bond Index

3. 22YH 3F CMAC X[#=(S&P Cash Composite — Global Index)
- S&P U.S. Treasury Bill 0—-3 Month Index
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S| W ER T4 4.8258=
SHXIL W 2 A 13,1295 =
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Sxst 2gAF 205090 JtELE O SESE alﬁﬂ#%% Lrolx[Al Euch ol
HFollM x&F 2407039l y#t2 <2 70% ¢ldl, ol 29 & EZEEZ|QI} ZEE 2(A3g
FAANHE 2239 70% HE=2 SRIcts eojguyct =Fst 2EA Iﬂou 1207H%0| ol x&
120709 g2 /o™ ya2 of 50% ¢lol, o] 2 & ZEEZR(R9 FF A3 FAAE
2239 50% M=z SRIcts <ojgyct ol#AH SxEst S2EAIHO| I ESFE 2la3Fol
E0EXS MAEN U&LCH

=
FAAE 2lA3T b ) x (O|MXE|ATH|Epath gtz )
AMAIZE B|AT gE = FAAIE TH 3670HY negative EE2E variance
2 o O|AXE|AFH|Epath gt = ol2l TEOIM x=(FA target dateZ7tX| &2 g ) w9
y @k
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Ideal Relative Risk Path of Dow Jones Target Date Indices
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Bl Hslgg: 22Y FA CMAC X[ gre| Y Hstg
gl Hslgp 22Y AHE CMAC X[ el 2 Hslsg
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gtel #slg : Dow Jones Target 2050 X|= gte| &l Hstg
AET| 2 S&P Dow Jones Indices LLC
MEV|E=Y
10.62pt(1982.12.31)
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K| F=MEAZE | 06:15(8H=AIZE 7| F) [/ 16:15(0|FA12E 7| &), BIHX|F0 ME
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Edz M EASLCh
F 2) 7| EXIFE slAle] B e AFe ABH FXINERS| A, M2 X2 SH So w2l HFE = Qlon, HARE=
2ol HHolM Msts HRtol| w2t SAIE o FHelulch
=S 3) =2 x| 4=2 Az EL A 3fof| 25t TH A el HE= A EPNE MET|a
E 1 o] x| (https://www.spglobal.com/spdji/en/indices/multi—asset/dow—jones—target-2050-index/#overview) & Z5HA 7]
Hi2ioy, X0l s of 225t M2 KOSEF ZHo[X| (AHZEME &)E & 1SIA|Z| HEEHHC}
® ZEE2 74 ¥ 281
oy QIEAH Y == S HOHE 24 SAA
(Strategic Asset Allocation)
FI o1, 28| AP FH2ERI 2|MXIE SOl
T s USHSE APE -, 2=, $h= 712 Glidepath SE0}| 7 H15104
=05 XK HEHE 52 244/H V1A EXIRR RO 2
TAA
(Tactical Asset Allocation)
APS Y 9 X} KHto] SEH| 7 CH4-04 Bl0| (12 HEZ2|Q £ ®
= ) =7
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