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Proprietary Investment / Seed Money Risk:

The assets under management at any time during the life of the Product may include
proprietary money (or "seed money") invested by one or more interested parties, such
as participating dealers, and such investment may constitute a significant portion of
such assets under management. Investors should be aware that such an interested party
may (i)hedge any of its investments in whole or part, thereby reducing or removing its
exposure to the performance of the Product; and (ii) redeem its investment in the
Product at any time, without notice to Unitholders. Such an interested party is under
no obligation to take the interests of other Unitholders into account when making its
investment decisions. There is no assurance that any such monies will continue to be
invested in the Product by an interested party for any particular length of time. As
many of the expenses of the Product are fixed, a higher amount of assets under
management may reduce the expenses of the Product per Unit and a lower amount of
assets under anagement may increase the expenses of the Product per Unit. As with any
other redemption representing a material portion of the Product's assets under
management, a significant redemption of any such proprietary investment may affect the
management and/or performance of the Product and may, in certain circumstances
(i)cause remaining investors' holdings to represent a higher percentage of the Net
Asset Value of the Product, (ii)cause other investors in the Product to redeem their
investment, and/or (iii) lead the Manager, with the consultation of the Trustee, to
determine that the Product, has become unmanageable and to consider taking exceptional
measures, such as terminating the Product, in accordance with the Trust Deed, in which
case Unitholders' investments would be redeemed in their entirety.

73



[M9] 27| SAR4E 222
B ERAEe Aol A8 E471% F o= AHE 95 Ex 859 27] FAR
9 FAAE (o5 "AGFA )0l T} Y F gon AT FAL A NgALY ¥
22 AAFD 4 F dgUh. AP 27) FAGE B BRG] 0P 99 =52
Zol7) 98 e £ UE B4 glo] AAEA & RANEY 9PL AAHAL &
SRR BB TE T 5 o™ AT FAER A A5 FoAe old@AL zelsh
A ggUth AP FA7Ie MEZ oA 717t QT § TR QA
§ U2 3 TANG 3 A8 2719 WA G aRHE 2o 9 & gew ol
& ulgo] BAAE F AN AATE HEL AN A7)0 B ek & gy
L FANEE 4FRES AARE A= FR FE 57} e P go] 2/A
QEde] A% e AY WRTE 1) FE FolAe B RN ARLL 3FAY 5
31, 2) FE SRS FARTE FAY 5+ o, 3) olo] W} Fopold A
AR B A SRR GlE A FANGY A 2 Y 2R ¥ 5 U
et

oft

L ML o

QEo] $4

4

% 9 TR B AR 9F A8} FE AR 4FHE Bk 9
A ggun.

74



