2123 KODEX 7] 3 S8P500 2 A A 5542 &[54 1 ()
AEH kA


8009729
스탬프


b}y of

°
pil

o]}

H

“H’] ”»”
ARSI E N

H
R

Q)
=

=]
2]

o

=

2 3 HE=x = K55105DY7584)
A 17

2HdKODEX ] =-5&P5005 A& B A= F AL &[54 1 (H)

Folat, FusACEA A e FAFA DA

el
fro!

el

7 g R4

ZEREIEEERE

43

-

A

2=
L

WA A|2463A 150

st

°©

ahel 1243

3

oA
F24& o= &P Dow Jones Indices’t AH&

Az

=

}A| 3350

7]

kel

=

o 9

<

k)
ol

42 J)

A|2292 A1

=]

NzA%" 7
H

1

BAAI A A 1132411

3}

0|

S&P 500 Index(©]

T

-

'l_

0|

B
(=
)
oF
]
Y

ARpgel el FAR Qs WAFE B

-
it

o] =& 3}

e
74l Aol

0]
y ol

=}
=t

stol #3

o FWE, AL ¥
A 7h 91

[e]

&3
F7144% )

Al

i

2

T en, o=

]

SH
=

=1

CRIEERE

= S A2 B )

hs

]

=]
L

H

°

=
3

=
A X

Z o
- —
A
=

s

ayHo=
&

- [e)
e Ae =

o

NERA) o T
"ol ghe BRI FAg

t%]/\
R R
3}

=

e ofol 4 AL

1
=

A
s
e
=]

al

14 X] Xo

+od
W

‘e AL g e
o]
H

NEHoZ A

«

°
3.

o o= DA Aol

A2z (A FFA A

A3Z(A ) o

;OL

ofpy

ajt
)

—~
o

—

0

vt

“AA ] (Creation Unit)” =



T

-

FEALAE 2o

A Ere] 2%

=
-

&

=
AEEALA

S
.

T

<1
=4

7=

o

gl

fL

el oleh g Agasdel 3T S
H

3

Fod = Aol A

91e]

“GRAPAEAA W S (Portfolio Deposit File)” o}
[e)

o
= 4

o] o
=

—— ~
) EE _L ~ [t
5Y 5 2 cF * w FTEET TETT
I ! '~ 5 — ; ﬂ_rm LC P —
Ko N 0 S
o o -9 = Sl Wm X o wr A
oI i murrL < Tx x ° = W o= X o BT
Uro ~ o i T 7 < < @ T W ok
i3 ok ! i = meoE X om oy B
o ua oy T < co) ol Mm T @ o m N T
CR W g o o X N%@ﬁi.,}uf%
W E B =) = o oy w- ~ o F oeoXo@m o
or or Mo = % o ™ £ - XX P ogm B X
+ 9 <o o + 9 e do T oo oo o~ = X 2
b BK L X T = = o fr = X o o
B No = = w- o - b o= o MR %
N T B Ll < : o T R
woor ™ = om To o — _ X7 m o ~
7 <! =@ o AT X e = X8 ) A
A T & X o - < SR Rt
= K o AR o X o ) o
G - W T o = o X W T w N
~J _&.E — ‘_L0| OﬁE S ,mq ~ & ET dl EO 3 ~o
T X = A = _ ~ oo o X K _ <
W X R o i a2 ~ = I moe oo R =
o U iy "0 = 3 ot X s & - 5 92
K= = _ W g g X MR o~ 3
- T A <0 qr = = R oo - U  Bor X2
kX X o oo B A T v X
XKoo X ! ) ol = T X
X N Ko s — ) o W T M X o
o= — S 5 - W TS dr - ~ o A = 98 L
Tr R 857y wx_ & TE X o L3V FET
X K<) o o X .o =
) — LL o~ = —_ ol “ur s —_— |
< wﬂ W dﬁ o %mw ™ Wﬂ mer = 3 wow Jﬂ rl| wﬁm s N~
e 5 RT9 EeskE sz 5 TR ®ETw
R Ko < T T I e a RGOS S
) =~ ﬂﬂ_ o ﬂ‘” X ~ ™ N — ®K o
K o+ Lo B L EEN v ¥ x
= g 2 G S oy AP 9 T o B o X
< = S ° T ar — w0 = mo XU
5 g0 W mowE ™ nk <! o wopr <
o o woo = m.ﬂ Ty ! =K o T 0l L
ar my o] <H o <A B e o <A o o W N2 o
< xO o o} ~ — ‘_WE EH*AI - 53 ,AIO o ui 3 ey ho e Eo o ~
T L 2Ex: FTET® T 2 gETazoRz}
o ° = = o 9 I ~ @ oo R ® o B X .
o) ¥ 2 — S~ A - .o P 7!
=2 e o X oy L% o= < ) AR @ = oo R
loH 3 N 5 Hﬁ oo ~ X <R 101_.4 of i =
S R wie Fuie By P ILos,®
- o e S RS T — —~ W RO
% o < u_m oo T Jb Ko 4r o X 5 y GOl HDH o T
0y B %W SV oW g w T oW oo RE
C T ox o OF o oo TTn h N x % % X W X
ST Row o oe o KO % U o SR St S
LI -y T o) ook oW 7o Lo w7
= m el <ok % N ML ooy o= oa g R
mu < e N N de @ N T @ T " T
= iz} ©
~ 53 3

gt

Aol 2

=3

=

]

A
Ry



@AY 2 A3Fe] AR Bretn ARG FEEAYAE Felatel thg 4 el 9
Fapst7) slstel slslnaelale A4 & vk
1 Azzzel Sgehs FANLAE F 9l

!.‘
Tl

2. ALZS FAAEAIA WATE ojo] F4
3. AlE 2 AREY QRS HUAn: gt peste 4T S

ATE(ARAIIAA] G4F) DA o FANEe] A - FAUAE AFFAYANA 87
S I, o] FAMES X - ARANAT AFEAAANA 2R HE AR 5L SR,
@AINIHFEALEL kel mASRE AZAAIAANE HHE ALPe] % ARE B
of of FANEE] £o)FHo] FUAFAN ABeA ANHES s3] o] FAME el
U9 H5Y 24N FHHES stolof .

ABE(FFFAAA 5o A)) JFFFAAA, Aeda, dvfeap 2 AGZ7EE 7 Hy, AEA oF
T FAEAEAC s = FE sAY L g5 £E89] dto] oAbl EsE 2R )

e 1 &S AT Aol dort, AN Y AFAE dvstel & gAY e,

:

A0F(FAAR) o] FANRE F7hz At 45 FAAHY TR D A B SAANFAA o

e S0 Ene ANAR, FHALAE F& westel YEEAYAL A,

ALLZ(A AR o] FAAES] Akr|he FANES] H2MARE VAR HA DA =

gt

122 (FAAE S A 717E) o] FARAE ] A7 T ZAEoA AekE 7Igte® gk ok, 2l
Ak S| A Aol = FAAEE A7 2LRE AEA ] A UNA R St
1. HxIA7IL: HAxAHLZEEH 20223 129 31L7HA
2. Allze] AV BT A7z 2023 19 1YFE wf 1 dzE



Njo

Gl
Nlo
of

K

A 14Z(

¥
T
w
or

&+

fite)

)
ulo

==}
h

ZFol 7} et

-
.

A10x2] el 9

=1
=

A9ZF

ok 1 Al Wl

Gt
%
7

B

S

P wE A A H (o]

o7

sto] AASHH A2zx2A3

S

o AVarE 714

<

zr

o

i=]

o}

1

R

@ oha A

4
N
7K
Bo
o
o)
T

£l

+
wK

I
Mo
o)
Gl
NJo
or

&+

AlF7E Al

=

R

Aeole= AxEAH A0F uwt

el

o

A4}

-
,._mo

o
A
il

A7 A

5
“

=
=

AAjol wtet

she

=0
A=y

9
yul

L=

o

A7
bod o}

°©

g]
1=3

=

L=

o

AL

thel ]

1

9
yal

==
e

R

ki3

| “AAEE] ol

}( 0] 3]

2]
1l

=712

=S

A5

=

R

of u}

<

A2zA6

o ME



)
~

el

ol

el

Eide

2] 5te of

=
=

[e)

SAEAE W BT Sl e A

9ANE WAl

YA}

=
ol

ey

’

S A )

<]

L

R

914

=
-

%l—

@

rugel

el
ﬁo

Fol el aprnie] 7)a

S

A8 457 Astel &

= [e13
= =

PERIEE

=2
L ESA

]

=

A

;3

2}

o]
-

YA

=
=

I Ay

=
=

A9

ol 5

of

[¢)

—

718 Ab

s

B AE, A

1

AL Fomy

o Al wet THE

5}

A48,

[e)

of Aol weh welEAl, A4

ket
5]

k<]

o

AN B 5 v
OAAEE7] %

of of
®A15

&}

bol, AERAYATE SRR )AL

S

3fof of

o))
L

o7
Gl
or
&
e
mo

jze)

o)
or
-
o

)
~
fite)

O

K
o

]

1o

A=l

kel

stel A7t

S

pul

el
uol o]

.

=]

].

© g atstoof

 7+d

5

_q
5_?4

_o]_
fsi3

e AR A A
37t

i
x|

o

-

o) &

w5 A
}od

A 354 F A4
2] %

°©

HolA, FAA A AN

BT
VAo 5

=1
=

<

o o) 2}

L

49 44 2 8

5

B

fol o] FAAEe] 7]

1EY.

e}
RS

o]

1]

=

bRt

37

y

5
R

a

[e]

°©

b

]

S E

719

[}

]

Vel A A el ol A 44459

-

o F4el o

5}

Rud

A3 3
s

Al

27} bl

-

R

. x] 7(61

13 @9j=
2] 8 A}

}

2]
1l

]_

o 7]

9

5}

1
5.

of A=
@A1
@A HEALF

- o] E] A}

A8V EH S A
2



A

°

bof w2}

o

=

o

=

=

MR

=i

S

b A o
Moz weslA, A7

=]
gl

b ol

hul

o] FA4ol ¢
A23z2] A4 <

Azzz9) FA o

A|254Z0] 9]
5]

ko)

o el e

al
WA A5
5}

o Fg 9

g WA A4

<

ko)

1

Adrz=e] Aol o7 A

A 21z

A1
A1
5}

A9 A7
.

1.
2.
3.
4.
6.
H
i=]
@A1

A 192=(

o))

,.J%O

et
o el o

k<]

s}

7

3
A1

o

50,0003} =

h Y

2
A A7t AR we el
#9)7

QA1 FAAE EFsta Fgt

A20% (A ]) Do) FAAI e

o
ﬂo
B

A4

sfofo

S

L

1

1

=]

9
AP A

1

=
=]

sl Far

S

as )

0]
ERERE SREERE

bl b
45 P T
pofof

=}

9

h=i

°©

=

o

=
o]
=]

Aol & ars)

sl A7

=

[e)

b Aa6ze] A o

)

°©

]

At w31}

#7bal A
§ w

=1
==
H

A
7<17<H4
QeuE A3FYA7A ¢

Fo] ATERS] Afol

e A
be wel RREAAsL

o]

]

b FAAT AUEAE A

2]

°

=

=

4914

shel TAAT} A%

S

of qtgel o

i

kel

A2
FAY 234 A7 AR TR E

o el o
748147} E A
=1

I<]

1

[e]
1

[e]
%

kel

FHAE 83s, FAGEYE
o

Q
i

1
=}

@A1
QA1

L
L
[e)
=

A21z=(FYw o ) Dol FAh
pZs

o

SRR

h=4

27}

sho] EARTE A%

o F4e 9

)

FoA A3

R

@A

7t

Mo
el

FEAGIAY B aRaeE A2dddel AgAste] 28

2

g Jzow @ ot 3

A

°

Fol of

o]

17k 9
sfo] )

A A6

A2 7=

&=
Ry

z

e A3IAL7HA A

£

] xtos HPaFd=

O

g



sha o) 34t

5

SAA N &

=

=

A

i

9
yol

ZHEH A3FYALA7LA 9]

=

B A33LLA7A ol
o)

=]

2
G %A

e =

5}
=

A A

=

=

F oA A4

]

kel

®A1
Zhuf| 3] A
o] A

g},

ahol o}

of AlA

23]

|
h=i

o4

pase

MERD

A2

~H

0

A

B

Al &

o]

o
a

ato] A

S

o

=

=

=

17}

T

S
7(] 2] %

718t JEFEAGATL 71 2A S o

-

o 4ol

<2
b5 s A

=i}
=

°©

el

A1
©AI53
Al&E o}y

3.
4.

el
Ko

A
sy

°

3 7)Ee HdAe
9

Fof o
sfo] of

o]

[e=]
==

al

9

ReTA
¢}

k=1

A7l mi

b AT

[<]

el Afol
=

==

o

R

R

It

A} A}

I

1=
ele

T

ol
A 222 (

.
o

+od

o] JFA s

3}

@71

she] A

Aol Fuf3|A} E= 2 A7 ALY )

No

o] ¥}

-
R

A2z (g5l &) O

il

hH=

)

9
yul

oz}

—H/l\_’l-_ = »
% 9le,
< B ALE A

o

«

=

fei3

8

47

=

=

ato] v

5]

A7E 5+ A ohw, oA

7F8Afell o

1
=

] =

A-oll= A4

te] Zhvfjol

@A1

[<]

]

Aorsl = AR o

o

713 A}

1

KA
jrzel

s

e
j sl

i

X0
—_
=
B

e

5}

o]
o]

P
T

2%

tel

°©

A Akl o

as )

<

bof of

9

o gulE a7

=i
-

]

=
<]

o]
2]

AAle 5

1=
T

ato] o]

S

of o

0

¢

L

ol

o
ojp
w
ol
olo

=
=
T
o
Njo



04.4

2718417

AN FolFHe] BuhE Prstng e A%
TE FHT 5 g APl TG )

AASAE AREALA atel A4 glo] ol $F AL aFsolor Bt
®Az WA A4F TRl Jstel ol - Wl IA EE AFIASAL BuE AT EE 2
T she A% Bolol Satelol St WREAUAL AL Fo= Qstel Bvlel & P wol

= s olg A4 7 S Ak

®A2% WA A5l Hgel olste] Sulol ¥ AL 4T Wwe PYAEAA L AR A
A glo] gfel gatolok gt

@A WA AeFel FA olskel ool Setolok st YAEAAA Er NgddE AR
A AREA A Gel Sz Ae] Bl LT W(els "FRTI ) Frhol A
FAGAL ZAAG] gaste dRANT YR vel fohYTARYE AsGLD ol sl
w AARAe ] e ALol A el cher, elR ool JREAARTE FAA o] T

3}

-
she W AT YT FAFE Wt Gy AR Y AzGAde] FAAE
]
H
o

O

Aol §-gol Fawl Fol AHe HAVAY £AAAA AASA ohsh: F o] AAEA
A gl ANREE Aabstol Supstelol Bk, that, of ujiE AUl MY FATAY F
1l
=

< °old olF 7M e st

@A77 o] A= B tstal FARAIE ALl St o R A Fetofof & T BHE A
G JEFARA B AggAsE Sl deste SR SMaits A 5 v ol

g S Hrte A TLRYH A2YHdE FUHE VIeow 9t

@7l Aol ot HFFAGA e AGgFATt FolsdS Sste A, JFFAAA
T AEAE FAAE ALY AR sl o3k o Stujol] GslejoR gt}

WA WA A9t Aol ofste] A FE W2 AL, A G HATFSAL, R FARA e
AGgAA7E HA - AWM L Hpell o]l Fake Abr(o]st o] Fol A 'Sl ETkART"E S ® I8t

o AT FAANA Aok @A FAFVL DU & G B A5 BelEA, ARAAEA,
ARFALA B ARG AA glol 1 AR R FF AY 52 FAGOR gAlste] 1 d)
AT Fo el AP BAstelor fek. vk, wEA, AR, FREAYA
AL S Fow Aste] ATl Aot Wk FeFNL Bl 5 gl B A5l
W Al237ol wheh $lE A71skn o) Aol Al FAselok e,

DA0F] BRI ALEE A BRI, AGAAAA, AFEALA B A
AA glol Gol FolEne Bustelo} Bk, o] A% ol FolFel Bula] A gete Aire
A BRI SAaEo] BuhaA, ARG, FRFEAGA B A

3

£ ool AREAYAIL BESHE FEALT

I

o

rr



@AY WA A FAeE Byeta g o] A JFFAAAE 2 Azl npel whek

WAL = AR Ae] thste] RAMES] BrhYre 4T FAY AL 47T S Ak

of A% WA e AGAIINE AFFADA LTE FFselok @t

L A% 457139 47149 A% BAFE A A9 o 49 ARFAAAE Dol TAS
A ANAZRE AGALAA ol% FAA o] FAehn BulsAl w8 AL
23914 ol A A stelok gt

2. RAAFRUMFE AFE A EANGRG A7 FA0EH A3GILH. o] A4S A
FEAAAE BN PHE FAD2YE ASFALAAA o8 FHUA Gl FAIskn g3

3. ANE WA A2z e] st Etsha HRFAdAE dasithal tdshe B AT AY
A= el Toll A rAR SR AT R SIS 24 ¢ Ay

m1m

A% opuslar, #ujsA} Ei= G @I Abel] AN E ol g AEclA FolFAL] Sl
A, FAAe Fa FMAITHF FA olH F FAde] FHTHFE LT 5 9
Fall A TEee) AAE oA ol

=

] O
M=
Edshe dddel el i E Haed Aow B

AUE(GAE ] T L AG) Dol FAAEE AA FolAR FAHE FIAFE Fuh

G AFEE WA AE Aol datel AT 9l

QUEYR E waE 1A VEF 10089 5 olFe REF FolAst FolAER HAH
239 O FE A AU Aol FAAEHN 2P AWEAA] 2ok A AWF

10



AAES7) 2ol 98

=

=

Al

bof ol AE 3 S

©

SRE
o Aol o

[€)

=

T

°
pal

i

o,

o el e
et

<

5}

kel

®HFFAA A A3
}ed oF

A ol 4 Q.

®A4

°

3ol A AE3.

=

gL oA Fol A oA

)

SREE

5

A 262 (

#5949 1 ol 5

o

b

:ﬂ

NJo
e

o)
2]

sleo] Aogatd 9l

7

ol
xr
_Zrﬁ
)

#5e) 5o 1 oy

o

=

Ok

o

=

Folg

ol
)
g

&+

bei el

°©

FaL A re] ¢

9]

a4 ol

S

3lol] =4

o

A oA

o]
2]

J4AA WA OF

i

kel
pul

A27Z (A 9

or
&+
o
X
.ZT.ﬁ
o
) *O

o
-
)

)

Ao

YAre

ol A
AN

i

].6

4 AH(o]

A9 109 1

o

o

= a7 Prrel e B4}

o e}

i

Ih)

e A2212A416

<

Al 3

=

=3}
Slef M 9

o

=

ol A70] WA A o)

o

T AN AL
o) 2ol 7
)4

1.
3.

bo 7rol ARl e] A3

S

‘cl)’]

ahol nheh o) Aol A A s

ofp
Hlo

Ho

4. el oA oo} m

ki3
3]

=

o

i

sl )2}

-

R

bl o) dd AL

pul

o Aol o

T Qe el

2

ko)

J

8

o) %

]

of §tgel o

o

5+

=
T

A 13

R

R

A
AQ7A AFFADA(A2EA3

-
L

].

)

[}
=

ato] aLA

S

sle] 3

o

37F 4
=

Rs

A

fol Slane @A)

bl 5017

©

°©

s o84
71 A

[e]
=

SEEE NI
@Al o

&

o

;on
B

]
—_

A

i

9
pal

of qtgel ol

i

kel

=] A2

Fu

=

AlZE Fell AA

9
yol

Ho}.

sfof o

S

=
=

tholl A

el

¢
B

e

X
il
—_

T
)

11

lass

<

A& Fo)Z9 14t 1=

o

A28z ()44d ) O



To
Njo
z vgz
= M%W o 9
ol lv_Alz ‘“o,;dﬂNro
= w%a QW1 Fal
g T3 T 5 s i
M Tovue 0 mw_ zu_ﬂe -
o ‘_umo)ﬁl dﬂ,_ﬂw,_l OTZI w
N N Auﬁmo 0 E‘_Hlo
N ﬂ%oT ﬂwiww ﬁoEx ﬂﬂw o
<0 ] il
W % o e o ol 5 e % k3 = T ”
o (&3} _~ \UI —_ A _&o o = 70 17_A| T Eo L
: mi;;@ s Zi 8L ﬂ
X XQMWFEOWHL “%o”\ﬁlvﬂ JvAl\Ll_,*O . AT ,IO_
L@ mHaooo#,L.zo S Ex} = 5
o _ H &nﬁ <7 = S v ™ il X i ) n NI
1r01 - o u|zo mLmﬂ X T
> = X T _ A - 3 B o cl o P o
W o x W ° o o x N Ak (- — T = =y
et ﬂﬂﬂﬁw@ﬂg Al _fw: & Mﬂ;o»
10 o il o 7 A . ¥ 3 & N AR T
= LL.ﬂﬂa 1rL qlf L__oll = ) 7X N
5 o N L o < gl o5 N fo = A o q
_,oﬂr. ﬂé.ﬁoﬂmélmﬂdﬁ mﬂﬁ» Mwwm; 1n._.rm o %oﬂﬂ% m = X
o ahﬂmﬂ@m_ﬁavf @ﬂ. R AR = i %h@ ® g
3'1_ . Ko ,ZIT ﬁE ,_lryl o) Hﬁ N O_H mﬂ o) ) ,I#o = U‘_ EE ot f_,_AII
L @%ﬂﬂﬂﬂﬂ g M%E o ¥ owr% mﬂ
madl ATﬂ”dzoJ R J_/ﬂxq ToT - T.nn ol awl
o og1ﬂq}m N aﬁmﬁy = ﬁowru 7 o T
LI >z jo e R i » s A L o & = ) £ T
5 ]ﬂoLl gguﬁ Lm7 ALTXO 3 = ,_f_xto ~ lmnn
T < éwuﬂ. ATE < X (Lofwﬁﬁok J?ﬂ I
B o= ﬂAluaMﬁ‘m_IMﬂL.Mﬂ 5T EUMW«,OLﬁoMMLEWﬁ W_Mﬂuzo ol IUEH_I&L
W ETLCTWW@Q s ezeaﬁ% N o ey R
0 ®t 70ﬁZoL| @o# ]]oTLIT#o Jlo#a,ﬁl ) ETX
]g _&o _i Ei T { HA B k3 T K o N i %o G ~ 0
2 X mwrmq“LTW% ~ % urhﬂo?m%ﬂeﬁo %Zoar X IS
TG 9@%}@%% T B UTﬁE@ﬂoleg wmﬂy 5 =5 &
c gjoi%@ i j_z;ﬂ; F g © F 5L
® ﬂc%w%,@ &~ HTwowwwo @ga T o 4@_&0
X H_wm Mo 11 o ) R Y B G} s % " o A ) N {o 2 o _w oM
o = Llﬂrﬁﬁ _éo,_ﬂoﬂﬂrbf — Gl il @.lHA =~ Hf]. OM@A1 i 1&&r
e zao} ok { 5 o 7 u%mﬂﬂ = o
5 % mﬁ@muw.mﬂf i géﬁﬂaﬁfﬂ%% &) w g c e 2
o ?iﬂmﬁum.a Mﬁmﬂ LLtzoaﬂm_.;l11@ﬂ% w L% oﬁmmu
agamafwujgmg - zé&mﬂﬂATﬂoVEﬂ@% < i i
MR glrmﬂﬂwoﬂ anzo Lurmurmﬁ, . X ;uov = w O:__Eﬂm
3 17@}5 I 5]}1.@ E_Lauﬂ i < o
= %y@ X umm Mﬂédqumqafﬂoﬂn T 0 MMET
o@;ﬁ i Zﬂwfﬂlith z - £ 7
IRt %%qou%%w gy Poice
o WJM Mmﬂﬂamaﬂmﬁvmﬂ_mmﬂﬂmofv w 10 MrATWr
ﬁwu zmﬂzwztxmﬁmﬂﬁo C) h %%é
mﬂqmumiam4m¢ag% = 54@
B X ow_mﬂﬁomrumewhiﬂ % ﬂ_mEo
mﬂmwm%mw X mmww
duLw 1&7_,% ol :”Ai_]?
~ o T e ) oo A aw o o
W@Hv@uwﬂmw mmw ﬂﬁZE
u> W
zm@ﬂ% = @5%
B oo )Mﬁ
4 %r_\._ Eo%uﬂ
O
M nolﬂm
a5 " Mm
X ZJLoT
@?ﬁo
_ﬁeraﬁ
%mqa#
63 blo

12



d

44

}o]

3

18 2, MEel 9

)A
o)

T

(U

&+

—_—

0

N

G

N

ARZS

1
R

)

oA 7

&}

A 4374

&

il

Foll M

R

A4Z A8

o)

§9154" olek

9]

“

5

k) (°]

1
A 110%9]

;O.._

0

;O.._

1

°f

o
~
2

H

2.

)

B

Njo

W A9ZA 218 %

PAY fAbe

S

)
T

3

Alse] e=pell

-
it

3=

Ao 9%

Q]
=

Ho

51_

o o
U ALE” o2}

&}

A 53 A|2

it

)

]

H, o]
H

P E RS A

5]

we EestH, o

AL
)

ol v (e el v

z:sl.

ol o

A5Z A3

Els

4.

2 @)

o
X
T
oA
Njo

o) 4ol we NEAR ngALe A

3}

Alde A268% A4

H
H

8.

&

o

o

]
&

b FARATS EE

5]

g7l A (7] 1d o]

2.

=
B

3z

AR 2 A Al

9] 3}3%

s

==
fLN

o
o]

WA A3z

<

A1

4.

5|
pud

Fe A- olgolofof Bk,

)

8§91

B Al

-

=87

%
oF

3ol

3222 FA 9

1
L

ABECEATE) DFEEALR

e

oA A

gt

=9 60 o]Ao =

<] 100

)]

= o
S

Bl Aol ol A FApaE A

9]

1.

St= 3o},

] 40 ©]

=]
RS

<] 100

ol
ok

Az o] FAE TR S

S E
A

@

2.

3
ped

t= gkt

9] 10 ©]3

1=}
RN

°] 100
o] 10042] 50 ©]

oH
oh

53

FAAE Ak

cach

=

J

5
“

[

3|

9] 50 o]
Ao Age TG A

°] 100

2
Els

o FA4f el

°] 100%-2] 20 ©]

ol
ok

5

=
<)

2 A2%

15

R

A32z2A1

6.

13



Iy

o
T

)

3

T

N

o] 1] 7]

<

7}
&

b ohe

3|

=

5o Al

WA A3

A 1%

@A1

A5z o] Abroll

=1
=

A4

KeN
=]

347 ohugith. thu, o

18

S
A

B A
&g 9

A,

shofo

wol AFeEs

3

2

=
-

st GHE 159 olulo] 1

3

o~

o
—

il

0

O
X
N
N

AN 8 A FERY of

2.

o

o

)
o

e

WA A3

A1

2 A1

o
ﬁo

W
<+

il

)

)
=

BAfell Al AAE 4= (it

o}

AR Azl A

1 A E o] u}

o=
tol W

o

A A

@

)

—_

5]

o

FEALRe] UFF AL A

1
H

ol HAIN (%

=
=

of wE w7ty

&

A|832= A4

ﬁo

A9l ol

-
T

25k

=
-

Ao

gl

o

1o

ojsl o] @olM Lrh)a} A

3]

Z

o] 100%-29] 20&

=
ST

:ﬂ

AES

}

REl

=13
=

Le]
Hlo

9]

g3
5}y

o}

9]

o2 W 7o) 100

3

ol A -l

)

=0
<5

Fhslo] o] FAAlEre] At

919
= 99

R ERE

=}

s
ST

A}

4.

3

sel 4

1005 =

Nlo

0
Ho

ol o] 100%-2]

AN A

1=
T

#%7}olo] of

53!

oA
Njo
W

&

9]

B A dgte] el dsE viefel ut

1009] 108 =7}

1
R

3

Fol 4

5]

Z3

10

7o ol

3

3

I
h=4

Aeh gy 9l

=
-

6.

3

3]

s

bol 7}

S|

1
N

3

Ao AYFAZA FA

S-E=
A

@

)
7EL'C_‘

]

5

7}

v
N
ofy

PEAZ AR

-
HH

5

3

| 4]

5ol
100%-2] 307}A] EA}

3

A 4-52ZA)2

o I~
g 5

1

;](:1]

A7) (2}

wH
;OH
O

M

1

]

14



o FArehs W9l

A ZH 59 10029 208 2738te] Fapsle=
ol A T mlEe] AREE FAsh 9 VIR it o, W Al2sdze] wE A
Ao AgFAsdds &8 ATt AdFATd S99 100+29] 50744 F4

H
ow 2 ujge A FAes Ee Vee® g

9. o] RANERARCE B YFEAI T B

S
gﬁ

59

10. 8 AR AEASNA Aok AA 20 2FA £ sk FAALES vl B9

1. FANEAo R AaEE ] 10089] 08 23ad] the AREAFA FAT 5 ole
ARFAI T AGFAZSA FASHE 49

12, FFANTFE FEEAFVL Bhshe TR B FASAYAPE B BErE 2

%

o R el 7 H{FFAG7F Fabeks v A AT A AS Blehe FA )

HAH )= FA M AAE Ee) = FASINAA( LS FAS QRS 2FFH7E v

s 2D gujRase] AV W A8 A77A4E Y] FES xyste] JEEATH T4}
st 9]

@AI33% Bl o] F ANFe] FAoE ki, ts ZhEolA Aok AMrE Qlste] BV skAl AI33%:

A18A4E NA] A6E, o & A1FA2E WA A9z A 9 Fapste

ZIAE B WE7A(FE To= Afo] 7FssAY FARIE At A A g

15
o Aol BT FAURALL 1 ARo] Zbsd AVAE 1 FATEe] Agd o B

rﬁ‘:_l,

ne

1. AgFAALtel &8t FAY A 7 W

2. FAAE As)A

3. wRde Ay 5 AP}

4. FANEANM] Hote TAS FAF P g wi FIF

5. 1 9l FAWAAA] F7F AE glo] FARES xapeA © A

@FANES] H2AAARY 103 o] x A1FA2E, A45 WA A7sE] FAE HEeAA o}

v
o
i)

ABEAFEEAN 5) DFEFAAAE FANGALS $5Fo ol Aol st FAvh
A AG - AR Fol watol BRF ANE stolok dm, VAL AFEAAA] AA
% FAUgALe A5 - AR 5 selok duh. g, AFFAY A
2 fstel BN APRA PAAY AT9E A2 A
S A% A PR A7 FARIAR AS AR L T & Ak
QUHTAYANGA T3 ALFel Wk FARPAL] A5 AR 5 F S 71 A
AEARE FER ol 7 olg AYL Bk o, AFFAYAL
SRS A Aol TesA b,
UG FANEALY g0l T AFTEAAAY SEAN = 2EYN7L WY, NeHA

oF = FAMAHAM (AU FALEA R o] FALEYA 29) & ANEe=A o F-of tisto] <l

g
2
(@)
g

N
2
oo
-3
=
s
b



S 1 AuAbgel i At ARFAGA tetel 1 £ 84 EE 2gBe] B3 -

2 EE A4S astelol g,
DAFTAYAE ALR] P st ANE S AS AAESwe] AAAZYE Fotol
sofof gt

A6d FANES] By 5

A6 (FANE R G) OFALI gAY &8 B el sol e Bg(olst “FARNERS" & )

FEALA} A5 FRRAYARE, AP RNIANE TFB. ola o o

2rhoh ASse AGRAEARS, AR A AGAARF, QAT A

@ FARE RS Arb7|zE(olst “HEAREZIZET ol A2 v 3 EteR S5, HEHESA

AANZEE A1zl AsheE vhe] wEv o] 3o WEAMNY|ZHE A25 WA A3ZolA AsE ulol

2o}, o] A9 Gl B4 AFL HFAATIZE Bl odPAdRRY ATIP Lol R gt

1. AzBEFANNZ: H2EAFLEZEEH 20229 12€ 31Y7HA

2. Als] BFALTIE ol w@sts BEALTIE: AlSe] BREALTIE FRY 9 dEH
] 37543t

3. NEAE AA] BEAMNZE A1E EE A5 BREAL 2D o) AdRE AE o
3 A1 74

OFIFFAAAE A2d A5 BEALMT § FANGERSTE d FAXEAAR DG A3t

L, FE BEALAZIzEe] FEEE wel Aggzte] BEl FANERSE ARt A Q&S A

S A A g

@AE] Aol o FANERFE v A5 HEgd EFEARIE F FANEA L] o

o (e FAAE FAE NS g AR 2URE BEAN dUA A48k 3

o FAS BEALTE T Ad5E UiE FAS we). olst Zhel REARIre 55 F

3 Folow s}

L. FJFFARAARFE: 41,0002 0.029

2. ARFTFALESFE: A 1,000%9] 0.01

3. AEAARFE: 2 1,00082 0.03

4. YA IALR S 1 1,00049] 0.03

OAGZA7LS|IAF s #ul S| At AllgeA At BRSE HS53 ] o] o] FARAEe] 9

drgstoof gt

16



=K

No

BK

oo

™
w5
il
‘._mo

or

&+

A oAz P

5.

- Alel)

1

=
2ER

ki3

|

AAFE

PR Ape] A

=K

No

ikl TR 0§

L=
[e}

No

Eo

13. 7]E} °]d

QA2

uho] @,

s

CELEIE

AAR WG AFFALA} T 1A T2 A o)

=
-

} 7183 9]

R

Fod

5]

Iolnevee B mge APt JAEAUARS el

9]

g A115. 9

@A)2

SR, slelmpel 7ke] el

Al

)

folndeie]Ql dd n&” ozt &2 v gt

9]

«

1
R

el A st

®A4

A3 AA¥]&(transaction fee)

1.

B 1] & (safe-keeping fee)

2.

7)€} F-<421]-8 (out-of-pocket expenses: physical registration, DR conversion, tax reclaim,

3.

income collection %)

A7 AEA Fe A

ABZCFANE ] FHA) DFA

SFtol

-

o of

F itk T, folxe ofe]

A

S
=

gt

3] of

3o X

2

o
ﬁo
W

-
R

3

F4
PR |

E‘!l—

] w5 o

o
o

Zelo] 50

1do] H&= do o

&
T

i

o

17



off
rO
1
N
—_
it

X
2

|

N,
et
N
s
ol
I
>
=
i
=
<
o

}_E':__
Folae] H47k 1910 Hi A o, WAGEAGE wek AFEAL ARG ARANE

OHFFFAG A= o] FARAE ] ANFAZE R A4zl sfFet= F5- F5 A2 A=A, 9

@AF) Aol S5k of FAMGE AAGFRA s A AHFAGAE AL, AAAA,

AT S AW 2 U8 A uEAgs AdFAEA AU FHolA] 5E& ol &5t

o

AFAL AAESABE Batel Folgelsl EAselok se, A23A6Ee] FAA oshe] o
ANGE AAFIA e AF ARRAAAE ARAGe] ALY 19 Ao e gAY
o AAME, AAUA, FBT Bl AT W % e HARA 4GS FTAYL FAG

A46z2] Aol wet Farstojof .

el

o
fd

A 39z (ool nl) Ot

4
Y
e
Y
:
o
_1
;Y
>,
Xﬂ
:é
>
>
o
s
=2
k=)
X
e
oz
o
2
12
ad
tlo
>,
ﬂxﬂ
é

L A23aze] WE AFAFAGEAT T A% FAFRE mASAL SpAF] TRl

upeh AEE = ol (v, ofxba=d] B ol (Al4m e ofxf4q] Bl ol Ale]) R A

2. H A238x0l we} Frhsk FEAA L] H o] <)
A 2402 A 13Fe] 3] A A
A 23470 wE AA]

= A4e) WaE age RAdE AL BHez it YRFAINT F A5 WsE are

©
g
N
HN
=2
k=)
rlm
1::04'
-1m
2
2

o>
2
Lo
=2
=2
o,

19

-
e

@ WEEALAE AL P A o) Fe WA EE AIAIAE Pl
18



e

o
i

!
e

o) ol A

+ o]

3
<

A39zx9] 4ol <

-
L

15) OFFFAAA

A

A39ZF &) 2(FAFAl

2

dlol w5

-
o

3

FEmE sho] Ty Zb ZellA A

<l;

0]l Lon O
AA - =S BE=1

el

AR A}

3|
<

b

Wi A el

oH
ﬁ.o

—

]

[e)

. HRE AT F

—

]

[e]

SA7IZE F

=i
BN

= AA gl

750l Aerl

1
T

]_

QAFFAYATL FAA

SRER

LERR SR

Mg AA glo] FelAel A Astelob

AR TS AFHE A B

}o]

of qtgel oI5

&

& WA A2

QA1

gt

o
7
Nlo

bob Thu, ghEApabe] wlzte] X9l

S
“

she o

NA A=

of AEdAtel d&w S A

Fol A4 glo]

5]

jariy
1o

= dd

FEAA

2]:}

-
R

A

o]
H

Phela o

*

shof WAl w4

°©

e A

Fol

5
“

7F3|AR(]

2

BRSOk
FA AR B EAFAAAIL e

s

a7 5 AuHE A

}

WA Ao Al olstke

&}

QA1

<l

)

A48 A7 ohd el o)

A4

-
L

EAPAIER] g 84}

gkt

14 Lol Fej Aol Al #] 558k oF

A

15 A=

=
sl

o]
2]

TES| AL Al

B

I Ao

L
R

= A gaak @ o

Plo

Fide

sfofo

19



=
of wt

e

} A3

A

kel

=
T

ol 21 mAH

-
R

!
24 0 Al AI87

o] o)At Al FA}Al

bol e}

1]

ke

p==

[e}
A2
e A 7TFA1

A3

78] Ab
F T

% o,

=

A 192241
3}

H

2 A o
A8 1

T Aot

-

R

=

sk

FRADAE
bl A B

]
]

°

b g5l

S

37 A

3

L Azl €]

A192ZA 18 ==
o

st

3o] F4el

el

A0z FAo| wEt JojIA EE AA

o

k)

=i
o =
w
=}
F89]
= A3
o of

_(ID__
&Fof of

R

S

°©

R

R

A Eel AE) O
73

4
4
A2
@UIEAAA

A

o]
A}

}

A2

be gol 2 vea
b3z el wet A

=
m
=
i
©

51
§l
o

S

]

gl

DAFEALR

e}
ZA1

i)
]
A

RN D (A 39% 22
]_

2k A
®

3|

7
M43z (FA A L] S ATAN) O

A42Z () -

1T

N2

tol B AZRARI Sl 3]

S

of o

<

A

7

wr

<

]

ojthel o Fx}

L
T

9
pal

bt

oo}

=

=

—

2

1o

3] A 71719

1.

7kl Al
20

o

]

2 i 3

n

)

ahutel 3

S

.

7 180 (]

o ol

02 A 2163 A
Z]

A3

9
yal

1o}

A A oF
3o] Aod =y E

=

=

o

=

A

o]
=

8o A
_}’\__

[€)
5
hod

Hot

9
pal

v 5ein

}of oF

©

L

R

A4

o
A

[e] MR
1=
i
R

A44z (e AR MA) OHFFALGATE o
7



B 109

=]

CIEBOEE

o

HESHE MER 504%

=

R

A 3630 u}

[e)

=

H)

w-

37 ol

Zo] ot

3|
<

M)

= A

o
ﬁo

A4 AR

il

;OH

1

@

)

o

!

AEEAA)

)

I ok

el

o

®

]

H

T7FNel A

]

)
JO

Aol oo g

2 U

A3t PFFALATL FA

fei3
=

Ak A

3

FARAAR SLFARe 2 A

K

)A
Ho

3]o] Ao ¢

&

o) 2

1.

]

8] Ao o

o

=

SR
o

2.

w}

boh ok, AdE A

3
pud

1% Qlojof

do

21

R

A 193220l w}

E

e

i

9
pal

Y= A|22532] 200 A

A
14 ol

©



g olg

A

1l

)

b

B

[e)

o] 19

<

zr

[e)

ool gzl ANGT A%

]
=

J_Tr)r ;q

S
=

AL EE A
ER SR

°
pal

"
=8

R
=

HEAL A A
= A A=

aFofof

)
H
2
S

L=

o

=

] glo] A

Zhj 3] A}

Al Al

A46Z (5= =kl of

en
I
o7 i = = RO
10 N R 7o EE
,J|I OT T 1 N AE NE ﬂor lﬁl c:l Eﬁ Wﬁ EO Lf Lf =o
n i b = I = o 2 g
ﬂAI N OT ﬂwﬂ i X .A,.rn ~ HI | o1 o qm_.: \HOI
W iy T N 4 N S SN 3 X
1:1_ _/AH 1 X —~ ) jpace] N —_ 0
L s _zT ) ) X 0 X
or T X o X o B = N
- iy 0 A} mo L o r X N - X
Xa 5 B - g B =
7o W) o o w9 W R = o B g w W
o i) x ZH X 0 —_
* o ~ o L y X % u- o o T
= ) oY - T 0
in < - T T e 2 2R g n
T PTG o I O - R w
- te) —— L ) .
C o B o F - 4 I X R oo oy w oy = B
TR e 2 o T w1 iy ST i wH i
o X T _ - o= < o ol F .
mﬂﬂ L R o A_.H_MMMWW 3 = wrm%wmrﬁwwﬂr oo %M
_ o ~ < 0 ‘WE : rL
{ 3 Ay = —_ — N ul =
wow P F TR ook G T - o= < 3 =z
Nooe N ® Yo o . W o I s K ™ W
T
S LR =TT ogon box s % 52 LErmaw 1 ol Mo
oo K Ml [N me NS ® __Ab A ¥ % WLO » m_m MQ T ~ mm_w o w
e} (a2 . o)
o e FEEEC ) r e s T P PE TN
< o ST G W - B3R B o B TS o A NN
F o T oyom T 4r i = o M
o X o X — JI o) o ,mHL X 0
< @ T @l%momﬁ %%%m? ﬂwwwﬂwmﬁ%w T T I
o o N 0 ~ I =
1 Lf OT ‘Um*_ﬂ; Mﬂ M@ :i .,ui o ,m% H.f \Q.IE ﬂﬂ_ ‘Du ‘NL zﬂﬂl ;o.# = OE - e owa ,H_l X
w T o % Mo oF o N H P X e - o oo o0 <)
I o B R A - w® = W g o WX e o *
T T jo: X ;M_.V o S D PR o NI —_ ‘IW_./I H;! w..* =
N a W‘o o ,LLt WA o ™ ™ R ) e Eﬂﬂl K o u- =
o W o M E R R o oM %X DB o T ca
o ME 1_. o ﬂﬂ_ T 1;1_ ~N © X = o ﬂu E =y T EL 0
MH B0 - RS N oo BF e T T o= il NI z o o o
i 0 o T st A N r = N
N X0 X nE W o e — T = W NS G P
—_— ,AI x ﬁo N o T HT_ <~ = ~ \Hﬁ X 53 N e o) = N
ﬂ”ﬂ ,WL ~ = T N T AR B o M %-L ™ v = oW 1l S Ho Hm|_| ™ v ~ T
X . ~ 3 —_ ~ = —_ —_ [
I AN T . T S E TR % =4
- o h © LR N 0 ~ 6N
) o om BT T o S = NoH Mo - O W N !
B T kT % tri S ?(%uoufufws w9
R G SIS o g o T N H D~ = % o o W
%ﬁﬁﬁm%%% ﬂﬂ%%%%ﬂﬁ@ﬂAWMﬂ% o I =
~ X 5 T 0 =0 ot o g r
Nowmo_ e B Ko i me P LA o oW ~ oo
@u —_ o N N _ S x _.E X
== o KX a KX X X < ~ o == ;&H O#E O#E - ﬂl‘._ o ~
bl Bowouh U T b ot N T K
R ™ o K w oW EE mK o Em 0 Ko @ X il ST w A= ~
O~ N - KN " T % W oF
I B ST R e S ) ok o - o N DO B <) -
N OTm AT — I A o S = S <
K R do T A N 3 X o g X
N o X JI N ,ME S Eo H;l ﬁ‘._ w,_n_f w,_n_f OT il OT mr ﬂmo 17_AI 1
<t 0 ) " E‘.* E‘.* o Erl T 1 A
© D~ 0 . ~ )
o =5 T
SH S . Mg T
- <
S

22



aM o FHEE AFIYE A MEoE FAIR -

H

A7t %St gl el Hrhgele] 10w o5l 45
2]
&

ATEFEFALA] FF0 B o FA) JAFAYAE the 4 59 A4S AA glo]
ARG H7] el A ko] of .
L A5z T4 9% $oFA9 B B A1
2. ABxe] FA % AXVEDe] AAH S Fa 7 FY
3. Al39zel2e] el o EANGRUF F1Fde] AW A9 G 1E
4

Aaaze] Al oF A A kel WA

A497(HEHA) OFFFAAA, Aegar, dujsjap e AGZA7FS| A7) o] AlEHA ool st} A
T ANS W= A% AVlehe A9 EHAAAE HEsh= Wl A7)t

FARTE 2EE A7Ishe well= Folxte] Aol wel Folzte] FAK HEE FoAL AYE

= QA ERAR, AEd}t, Bujd A} B A DAIE AL AA-TE AR Z Batel= Wl A

713 sk grk, ot =AUy A3RA LA LT Y] qAgel &g B AFA] Aol

Tt Adete AFFAAAE, AgARr, FuSAL B GRS APHE RAAE #

@b Wl A7Iselok g,

.
¥

A1z (D) o] AEAeke 2022 119 270%-E] AT

23



Az (A HLD) o] Al

2 oWe AL

AZ (A L) o]

olol& =3 7h&

ul

R

>

=
fLE

EHA

D

=3
=
+

A
+=71)

oF
=1

=
T

ofo] WAL 2026 7¥ 229HH AlPHTE (&5

.
SH.

o] WAL 2024 49 1995 AgHT. (&

.

L
By

=

op

A Alae AR

3}

uhol

1 O,

24



