¥z
&7t
e

ARA]

KODEX Z}o]UHS AR FFA}

r®

A1 ok 4]

AQAL: A A 874 84}
A F3gstoleq AL



MERTIEE

*

A4

)
=

o5 wth)

2]

o

=

APFASTR
283 W= KR5105745933)

=

[€)

Fe]vHH
A 17

A

=
8T

(&8

4 KODEX

Ak
“

1

R

],
Foldt, B SRR A EE FAFADA

[e)
@o] FAAIEHS HSCEI( “Hang Seng China Enterprises Index” ©]®, o]

3

4= 7L lH

)
o
=

el
Hlo

—

N
K

e

gt

A=

oy
o
el

1

KR

S

sholeal A&

A3 o] AEA N A Golo Relt o
“dgel” olel

& ) 3

“%HﬁﬁA]’,y ‘j/]_ t;;j]_% l—:—r_x}

3.

Al A 247200 A

H

=
3

A8 2 e BulEa

1
=

=

“44

o
=l

]

2}

1

fro

o

A4 A7}

i/
TR
s

1.

]

tol
WUFE olgh g FAAT FAA

fite)

437F2| ALl

sto] A

S

_(H

e
=

ojp

!
1

—
file)

—

0

v

BEE

=i
ES

A

LS|
=

Fhgenn o) 2

o

]

Jek9] (Creation Unit)” 2 &2 FAFAIES]
Ry

=
EEECE

“xq

6.
7.



T

LB
A4 77} )

A7t FApa e

171 2

°©

gl

fLA

A=}

ato] oAbl A

|l7‘?;]_x‘ﬂoa‘|llo‘|ﬂ_

=

[e)
= A3

Q)
=

T
T
NJo

}od

74827 A EFAG A T

93

L A%

3}
=

11.

27 F(TD)2HE AL (TH2d) &

il
—_
=t
=y

=

=

=

kel
pil

8

g

o w5

r{L__]_

FEA A} A AT} o]

=
[€]

o

Z[:
bl 4

o

A

ol A

<

1o}

9
y oA

FolLHiZ AAEAFFA

R

Alsge A2zA1
Hlo] 2]

L

R

B

b oo o] AlEAC

pul

b
ke)

T A

A

g

SR

=1
BN

-

"EAAE o2 ge AAIKODEX
SRR

o] AEFA A A}

L
R

15.
16.

)
K

AiAre] Aol we B ofol

A Ape] FANE AR} &

o] FAAE AL ol Aol A A4 H T}

~
N

wK

FoFe] FAYY e Aeretel

=1
=

A=

12 o

S

24 o AEAkAA 4

o

& A

)

A2l

mH
oH
W
A=



Aol ek el el HeFAg ARt AT PAF Abelell AATE FA (AT A A M)A A

sh= whol mhEvh ohu o] et 9 opg Atolel 4EFaE Aol Qi Aol of A

2. A1z FAA

l_—;_ll-
3. AlE % Al2Ee] sk BAATn AR} puss Qe 9

ATEAGZAS GR) DAGHAA AL o] FANES M4 - FAAL FREAYA] 27}

AT, o] BANEY A - ARAAE AFEAAA] 2FFHE AT, o] FANEY A - o

PAAE AL et 4T 52 SR

QAR AEEAASE Akl TASE AL AP ALl o YT Fah
A

=
o o ERpAEe] fojge] FAAGAN QA ANHES S 7 hAe] o] EAAE Sl
<

A9 A5G AT FHHES sfefof Fu,

A8E(HFFAAA T2 Ad) JAFAAA, A, Fujs|AL - A ZE7FE AL, AREARE 2] 3] AL,
ATER 7| FLH 73| A (A 2580 e HAER7| T FIEAE @l 2 A 7FE AR A
g, AEAY e FAAEA N AuEHE Y= s

].
U 2 G5 AEE] st oAbl A EalE AN W o= L EEE A o] e,

AGE(E AW Fhol B Fojale] FA5) o FANGS Hxw HAshe W A¥e FHFTAYR

WS AU Ex gel Agudle) WECgueE Bad s grhe 3
A18IZEAY B A3Fo] whet wash A
o= AL FA oh g,

A102(F7FA g

) 2
A £oFHd ANAY, FHeAE 52 nelsel JFEAAA} APA,

AL ZEA ) o FAalete] Aok e Fraete] HxAAARE AetAote] X ArA =

gt

A12Z(FAAE 3] A 717F) o] Fxpalere] 3 A 717 Fx Mg HAxAAAd2EE vf 1d7to 7 3o,
ok 20124 10¥€ 8Y Ao st I AVIZFS T o 7|ZFe R b AEA ok FX|

Aol FAAE S A7 2A5EH AEA ] A ARA 2 G



0201249 10¢ 9¥H-H 2012 12€ 31¥71HH|

1 2013

o] A 73
o] 3 A 713F

ko3
T

ko3
T

of A7 A

el

1. 2012 109 8¥ A}
A1

2.

NJo

L

ule] o}

1
JE

NJo

Gl
No

—

¢

"K

+

A
Ky
T
o
or

A+

fite)

)

Do

jang
i

AFol 7k et

-

A0z FR @

=1
BN

A9Z

-
i

o= 1 Al Wl

o
T

7
) OFFFAA A

aL
M
Hlo

</

X

oy
s
Ko
or
e
7o

3

el

e

“ARFH W olek

5

A, ol

o e

<

A6

]_

S

hmel] whe A (o)

e

ato] dAasds A2xAI3

S

e 2Ee) A4S 1A

1

R

@ dv A}

4
K-
K
‘mo
zel
o)
T

=

¢
=K

e
Mo
o)
Gl
NJo
or

e

"o

)l
—_

el

Ao Aw) (4 A)

1=

o
2

<
T

(

A6 ol 59 W) (4 A)
=

A17



AFZE O A

=
R

A5 AW A30ZF00 w

-

el

)

—_—
fite)

[ 4 e §

3
“

=
-

Aajel| wet A

s

A A7 4

Axs 5l

sof of

R=
o

A

)

I
il

=8

Bl 9)et

ki3

" o]}

s

A2

o we
AR 527

<

A 22 A6

QUTFAA

)

-
R

shojof st

of wet 55 A

L=
o

7

e
A FA

S

=
-

P 9

5]

ane YA
YA}

-
R

DUHFAA

el

b 9

S

=
£ A

2

= feig
= =

PERIEE

2]
I

AAE B 5 ek,

AAE 7] 2ol F4 3

=
=

Q) gle] o

*

Fide

ofof

o] Al wet

)

QA =71 32 A4

o
\_n_ﬁmo

o
il

o

o)/
X
N

AL FoEy.

o el we) wulEA}, A4

&}

®A5

o]
L

)

——
o

e

X
o
il
o
o7

NE
o

%L

7=

3|

9

e R
Hn=

gEuE A

Al

Sol whE T2



A202C1EAAA ) AR B FA) DNEAAL T AAde] ATFHEA] ARR FAA ] A

2
[\]
w
B
ol
o
it
Sy
o
ol
o
e

ol A FAF NS A Fe(o]st "EAAF A o2 FhS AMLe] FASE FHFE U
o A=, 12 Gl dvnt Aol 4rt5dste] At ARt 7EA] Attete] E ALt
@AZe] 7IE7HE AREA
of wel Frists, B7HE @A A w3 AZPE Qs Afols dEyE 2 Aol o' 714

-{m
2
m
:|N:4‘
>
>
lo,
o
N
)
rlr
!
e
e
ol
)
=
o
o
>
o
ol
rlr
]
I
=2
1o
ol
2
-

o]
@ATATER A ALG] FHol ko] o] FANE NEAAS Y WPste] PRTFAY
Ao Bratelok shvl, AFEAAA, B L AGAAAAE WY NEAAS FERAY
A - g s - AR A a2 AHUEA A, FUAG AN - Fashelo} T,

GUFFAAAE W A2z T QATAL FAb] T 75

o st 5= 9l
1. AILE A A4 iAol o3 71E7Aa 9 ALET 2 gy
2. A22x B A25Fe] el o3 FAAE Y AR - S A Hge] Algke] WE T G
3. A24z9] FA] o3 YRAAITLAN S So T
4. A9z qtA oF HAFFAAA FdTd IS o TA4 AF
5. FJHFAGAre] AAle] whE FANYE F99 ddEE T4 B
6. A1z A A5Ee] I FHE A
A21z(Fo)=A9 Wzt 5) OHTFAYA7} o] TS Hxw AAetizt st 49 FolEde
WA 9zA7Ee] FA] o mHe W oz Ful3|A}, A AHRIIIALE Este] w)zhsio)
@A1EFe] FA o3 o] Wdk okl A25%9] FA| o3 folEAe Fu|= 2 HE 4 9

of FAMEE AR} AFFAAANA TR H2AHY w
FM4e agsm, FARRRE 41 9 WY BesAg Bikel AR WY we
1}ol =L
H =1

5% AHFAYAE Helstel Aol HAFo M B,



A4

Fe 49 99 FAae

ol &
73 ©

1
H

ofp

J7rE ALl YT

A7 A4

bl %

S

o el o

3}
R

@A1

AEAte BN 47

1

i

]

A
ERE

[<]

=

o

17k 9

7}F 8] A}

[e)
75
P2

=

4] 27}
73] Aol

A7

1

=]
o

=

P
RUS

A aleel

A=
T

sho] FaA7k A
3t AIEAL A

ste] FAA7k Bl sl

EREL

<]

F7Y

o A o
FS X]Xéz
tel 4ol o)
A7kl

kel

]

3

i
2)

o,
=
T

9
yul

|2

=i
AL
WA A3

o]

1

[e]
1

€
[e]

kel

.
J|Eo w2

8

1

@Al

[e]

@)1

=
=

z

S
i

atojof gt

1} 0]
H H

}o]

file)
oF
ﬁo

=
=

Z

el

s

ZHE A3GAL7HA A

A

F A A4

[]

kel

®A1

—

0

%

A7A ol

]

[e]

A -
4

WAk E=5E A3Y

=8

9
pul

=

=

Fof oF

of 73

3 Aol %4

S

S
™

R
94

L

R

ERD

1

A

FEEAAA
7%

A EE

o] 7% )}

A
—_

B

kel
Rl

Hot

&t of

S

HA

oM Tt+7

=

=

=

)=]

3
n

) bl

(e}

o

1
JE

A
ek, FARE g
A7)

A g

)

—_
o

el

1.

;Q

o A olste]

3}

@A



CRAA, AA AW Fow A% Aabgel, 1 utel oo Fahs ALGE ste] A

g g9iat ol sty FEAA At Aol “HAE o AhE

@ Ae AFe Tl W o] FANG FFA BNE PTHnA e AR}
il

T I F Gt APl AFFAYA o

)
N
N
toby
~
>
rr
i)
m°l'
D)
112
—r’
=2
=
ol
_&
A
o
riet
=2
=2
olo
Oll
P
mlo

fsholof g,

®A2% WA Asarel iAol Slste] ol wulgAl E AARAAAI BulE AT EE 8
A% @olel Setelof s YHFAAAIL AAFOR ko] Buje] S F gl o

gl o2 44 37d 5 AUk,

@A2% DA Aseel Aol elste] o] $ AL £T W FAFAYA L ATAAE A

A glo] ghulol Satelof T,

DA2G WA A6 A sl Fule] Seholof s AFFAUA Ei AHAAE A4

A AETAGA Ge) ol FHe] BE 8T d(ols BT o]

12
o
o
=2
ot
-4

(o,
ofN
N
)
N
M
o
N
s
N
Ly

12
L
i
=2
ol
-
flisA
il
-z
Ay
2
o
of
2
e
=2
i
D)
2]
iuj
2
2
o
Mo
oo
o
ofN

QA7EE] qFgol oste] JRFAUA = A FoSdES Fsts A, AFFAEA
e AEdA s FAL g AL A8 s A el o g Wy o

WA WA A9 A oste] FujHTE W Fuls|AL, AFHATIEA, JFEA[}A E=
A7 A - AW 2 el o]ell Fake Ab(elst o] FollA "SmjEIRALE"eF g E 18t
o] A7&e] A Aste d7HA FlFAE T F A © A BeSAL, AR AL

9



ARFALA Ee AR A4 glol 1 A% L BT AY & PAGOR s 1 )

& A3 FolAe A quor FAstolok ok, oivt, #uj3| AL, A G IES| A, HEAGA
T AEFATE st o m dste] AT Ao E7HA FolSde S o+ g | A5l

= W A2s7zel wet fvjE Av)stal Foj At Al FA 8o oF gkt
@AI10%e] S E7HA7F Alas = s B3, ARZTEEAL, JEF
AA Qlo] Fell Folsds Sujstolof drh. o] A% Fa FolFde] EviA A &ss A 7
3 &= 7 AT 7E S
Foll AFFAGAE s G AT WS S Ve g

@A WA AR rgole Bt ta A4se 49 JAEFAAAE 2 Az vl whef
Fuj B Ab E= A A EIEE ALl tHete] FARE S @i HeE T4 AS a7
o A5 A} = ARV A= AFFEADAS] 295 £kl ok g

1. A% Az71we] 47149 A5 AYE

)
incs
)
b
rlr
>
)
incs
2
rlr

2
e
£
tot
>~
-
2
o
ol
N
N
tot
>
-
Y
L
=
>
rl
>
H
re
>,
S
AT
>
N
)
ot
=
=2
olo
ol
ol

rr

O
I
=3
__)rl_:"
lo
o,
ku o
o
I
Rl
__)‘4‘1‘
me
fr
-z
a
=
(il -{Oll
w
o
2
ne
)

el A ke oF gt

FERALAL Besnia wusts 39 YEEAY

4 7 AREALAT 2R sh5h7] Skl Ba

shtha webehs 49
®A128 259 FAANE BTdn AFFAYAE BNITER FAG Aol FAAG T
19 By FESE

A opstar, wejs|Al i AIAIA ANE oh@ Felel A el FT
A%, FelRe gul SuATES A oldel A FA FMHTFHLE Ao 5 9
Fal BPTHAF H2E A ohsg

=

KeN
Edets dddel B i E Hed Aoem 2o

A4g A3

A26x(FdAEs o 74 B A Oo] FANE = A FoxrE FAHE FAARFIE

@FIAEEE WHelA AT Aol Bl AT & v,

e
+

10



ey
~ W
W_ﬂ_” e wy o %o
<A mn W o
o ©° o )
B x % T 4w
o o 9 = N e &S
X wﬁ A HOI ~ o Mo 3
M_. ) 5 = o Mro o i o i
F Mnﬁ = o (= m- MH Eo = o o
~ ok - N8 o g o @ J W o
3 = - ~ o A= N <0 o i~
Xox ~ No = o — M AN S — ol X X
P E fE Eig 5 E AN
) o 3 — KX
T %%%akﬂ yw MJAT% q#@ ﬂﬂ
0! ET %o ol R Zl V o vl o 0 L Lo B Ry \ul —
- B oA < AR W e o T T T T © o o o
) o n w L o -~ ~ "o A o N ° Jm_u, =5 0 =
KR R N = . n T G on o = = o5 by
op oM o <o o = T X o T AR ~ 7 = T ° = W
~o X —~ Gl X TO 2 P vat 5 o] o 3 o _
V NI N N N3 o & S oy on A e o} ) N o}
v o P Ea . N e i = o X i <
% BiiEse D 33 L : s
T o T o= N .um oy oy = woﬂ Wﬁ i) ol No < MT i - o o o No ;mzw‘__
Hf%dhﬁm_uuuroauwo V%um G+ T T ~ do ™ ik
%Xk.mmﬂﬁo_.x 7%& JIATQHL leti_. X = o S
— — — X IS — ~ A ~ vaﬂ 0 P S ~ ZT
e = < Lo g A o g Mﬁ L = = Y - mL iy
L v )
_ s + & ¢ T o - T i T o 5 P ow 2 o=
T s w e L e G T . N ) - i I
) .Mo ‘Hor .A,.# }owl o ﬂAl X N xr ) .ﬁo —~ HA Mﬂ A )A_l ‘;L 0 ‘w JL o i)
A WE ﬂ:ﬁ oy e ET mr K Wl Mﬁ o w er o X or w o oF B
Mo = i mf oA = Wy ot o o AR myl = N X e o ., o ol
o o = o o — e o AF ToH o = T ro. i K o
J s 2 o B o ) w " ™ El blo =
¢ o o o <~ X o ) o o © g~
$ 2T D, y " . fo 2 R o L
® X X o X e o 2 B o o Mo ~ i s ER % S
i T 9 y X o) = 1) Y 9 x w ~ o i - {F o o
__ro - - JX| o= o o = T o) G T o - B = = ey Ho z]o
uawuldbﬂ/ovﬁooﬁ@ Hﬂm_. aﬂﬁa? o ) W =
; =z 2 g BB o 2R Mo & B T o T o T < X TR
r_f n = ~ o o ) WW o ~ G ~ o olo T o= i ~ o) o o=
SETEcisTig PEE fery SEEEE TT T
4%@%%%&@&%@& {5%s SEERE S
= ° oF = ks o oy 5 5 P A T o X ol T wm MT o (-
Wmaﬂwmmwﬂ]lﬂon% M m»ﬂﬂﬂo o W Mo X n.)nZ.ﬂfﬂEf X KA
D W P o o e BOR {+ R X C o X @ =k a ow = y- * of W
@ 4 M = ‘;lo oE X N = ,.m_u X R MW = o ‘mﬁ = M = Hoﬁ ﬂA_l AR
x®%imﬁmmgﬂﬂ5 ﬂ%@%& ﬂ,%mxmoé% e =
X o o M 50 e o) ny o A T (- Pyl Ry o o Le = o ol o
S 4 ° o mn Mo o 5 5 ° 7 9 g
qﬂ1m@umm nwwm@ i aaw%a@ﬂ ®
cfzai crizh Hﬂiow:m; %
T @mﬁﬂ@ﬁa olﬂmmﬂoaﬁomg = 5
z?@@g qATLaWWﬂWH T F
%@iﬂ? WLsLﬁEMM_Wﬂﬂ %
® L) M@ovﬂuxu@ﬁaﬂ 5
N 4 N oF Af W Ao - )
x S~ ~ A = o X ~
N N o w2 N X = N
£y 40w moN ol i =)
AR - 3 n- op
&N o 2 o
o s
o < oo
fn

11

Q3 A

o
=

AL



Aol o dAFAre]

T

kel
pal

o el e

5}

kel

A= Al

te] o 24dS A}

°©

@A el 9

(RS o Bo Mo o T CIC - A I B ™ n T
Mo 7o il Nlo N o = S B w o o AF 3
X o o o c) OO (s e 22 o < "
oW g 7 oy A oF R = - = i e
~ ~ W A GNP ® 2= o N =3 e
T o B = T LT T = QT X N
o}/ T ) o= B F
o ~ oM o K N BE A M-
o U;A ‘m ‘DlL O_H AT AT ‘WO [ap) ﬂAF ,mﬂ ﬂ” UZ-O
T o T io- 5 oo 7 9 S T )
w o B = N < N ol Mo T = ET Mo o o H
e 3 100 of- o ~E = No <Rt = ol =
P 3 o P e o, LW T oo m KB i
T % o " %0 T TR o L ) o =) A of-
B 0 o) ok ﬁi o o ol Nlo W or H o A= = ol RO
X — o AU oo % A o B A i ot
= ° = T ¢ & T R 5 o= N z ~= o
Y oa R ) = 9 ° 7 % g B s = -
W = o o B B9 = o o = T =
= H_O @ o X RO oy ol s Hﬂ X a ~
= 9 X S 2 XL e R oo o™ oo LRI iy
x o N = "y = & N g T Mo Ak Wm A - X
3 7 o A R N S S P &
+ A U o X e o~ o =) T o= < or ok W) mw =
N < W Y T = G+ T ™
g o W o N2 LT o Yoz m W )
i T = T Mo I Gy X" Tl ¥ F
a3 - % oo T TR U G B A .
< T rE s BN BXa Col o mow oLk W
= b=z T w mew o Yo O® w4ag Ty Es
5 ol Ko X W_ﬂa o X s Mo Mo of e T pl oF 1)) =3 o - g
T {F ) = oy W = ~ e MIM oL T N o e R~
— [l ﬁE B =l HA or ‘Alu,I_M <o KX ;.o‘_ H;l o) i~ HT J- ll —_—
o D < TS woB o L X N o o= o Vo T
o B Ko o R N S R S I S N <R
M g o e W% G n § o Moow or Moa
a7 N R T S A T oL E o
AT wx o % F o w® g A O L B G
) .ﬁo UL . 17_A| — Ot o - ﬂAl . - T 0 z.e ,Ur Njo ~r AT ~ = R ‘mW ﬂo o _ﬂo
o~ T T om ~ K — or o N N B - X =
X X v ;_ﬂE ﬁ _i (s 10° 0 = J ox =) ~ jo ‘Mﬂ —_ X o X
o wm ® N AR 2% B owr o =~ 2 = o B o 0
oW L T o5l X o= W T T Njo ~ o ) Eop
AT W 9w 9 CRREA A - o T = 5 B Moo= B Y s
— f [ ) —_ o
TiETL pTy Erizgzel b drii4Vsic
; ! ' il ! ) o Xoow of TR ) o
EEs Yy FRie veslwszT® §F 2P oo Z2awEX
OUG-e voXox mﬂiz%?ﬁaﬁoi Mmmr ﬂwmmﬂmﬂ%%ﬂ%
= 0 0 ~ X . o ! [
p 4T LF T Ly TwFipual TexgPoROFLoaFw
domwTeor Neoews Ngrvegsremag Nxxixndaswn®
[32) [32) [9p]
= = =

=

12

A190z0l w

b

o
L

i

A}

i

9
yal

1 o

o

Akl A

Ao g wol A5z A wat 1

T

pul

?_

3|

8

)] %

<&

A 332 (



A5 FAA ALY &

o] EAYACEANY F W A4zl
H
H

of wet At

A BEE FAGESACH AIZABIAITE] FALFHAe] TAR A B FAN Yo
NABANE Sl BAF FRF o FATHOEA o]st BUFAL fAGE Ao 9
3tz BAE A3t ‘sl Fa S olg )

2. ¥ A0zl ojsto] AEIATL B FOlTA(FA
o

2 e, ol 2rh, W AvEAIYN AR JFEAZACIS “HFFAFY

2
o
X
12
3
lo,
o
r
19
)
s
FH
>,
i,
&y
19

ABEFARE) DRFEAGAE A4z F4 ste] EANGALES STl Qo] e 45

oA Ast= ule wle T - 838}

L o5l FAb= FARE AbFoe] 1009 60 o] do= gt

2. ARFAsAd Y FAs FAAE Aakg el 10029 40 ofstE et

3. IAEE wiulel mE PR FNS FAAIE AAEE A ] 100:29] 10 o]stE Fhrt.
4. S99 dtol= FAIEC] Bfdhs S 10029] 50 ostE .

5. xR ks FARIE] Hirshe SAFTN 1002 50 o5k FHi.

13



%

i o))

0

7}

-

—_
o

"
I
Y
o

—

O

gasel
el

;O‘ﬁ

=] A3

<

A1

&

JMARE o2 Al

21}

R

o= 1 WA nhd o

e 4%
st

BRSPS

W
;OH
NH
A

1o
el

1

]

].

e 2|84z A %

WA g

=
=

of & wrid

i

kel

A 8344

H

Uol sidsls WHoeR 83 A
=2}

7.

)

o
N

o
S

Njo
wr

i
Njo

)

G

TH

]_

i=]
Rl
=

R

1]

o

9

7}

Holl FA}

Ko
=

==

A|23420] u}

stol FEFAY

S

H

S W 7kele] 100

>4

%o

9 10089 20
3y 9]

1

i

=

o

}

o A F-A
}.

9

fol =

it

A(EAARE & 19

2559

°©

o

=

k)

=
=

=

A2

B9
A7) 7o) AT

=
°] 1002 5

-

s

B9

s}
oH

Foll A 2ehat A

=]

o

-

R

st 7]

kel

Bl

[e)

Foll A

[<]

so] %

& o

o

[¢)

ke

.l
bl 2}
3}

=

°©

7}

=

=

2]

-
=

R
[e)

@9

5t

[<]

1

JE

].
o 5074 FAT 5 glor] 1 uEd ARE FANE B NFoR

IAFE] vl ek w
€] 10039 30744 FA4E 4 At
Al o] FARAIE ARk

°] 100
1002} 10
T4 A4-52FA2

[<]

5.

o
N

el
o



10. BEFATY FFFAFAL Bhshs FANRAA B FAFAGAL W BFEE

i
2
of

=
e
By
o,
I
By
ofy
=
2
Y
il
b
e
o

Ao A2l = FA A 23 Ee
th7h Wb gl s 3 RG] AV W oAl E A7TTERA4E e s xdete]
FAs Al FAEE @9

1. FAWEASF 74 T559] 10029] 50 vwto s Fxtab= 39
i

12.

vy

@A3B52 = o] 2 A1de] FAAE Bt tre ZzoA A= ALGE odte] By A
ABFAIFA4E R A5, o] X AlA2E WA A8Ee] A 3 FAEE s |

Aol 2HLFEH IWENA(FE 52 Aol E/bestAY FARE A dA% A
ZYskA] FomW AHfo] Bt FAWLAS 2 Aol gk AZIZAAD = 1 FAREE A

i
>
x
e
™
>,
-
apx
ot
ol
rlr
—m
_>|i
=
o
o
N
>~
e
Lo
N
=L
Y

@F AN H2HGATE 143k o] = AFAR2E, AM4s A A6zl THe 4&3HA of

o]
H

=)
ofN

@A1EALE 2 A28 FANE Bt AFAE7| e A5 WA e A4 L]

A A AGdLdFH wAl FEA7A = A L5 o d

ATEHEEANT) DUFFAAAE FANLATE 28Tl Qo) Aol Wste] Fapuy

Ao A5 - AR Fol watol BRF ANE stelok v, VAL AFEAAA] AA
o EAUGARRY A AR S stoloF W T, AFEAYAE FANLANY A8 2
82 fistel BN ALRA WYY AT9E A2 Ase PHo
s 4 Al gelz A3 RARGAL] AS - AR 5L @ 5 Aok,
QIFFAYAN GG A TF)7F A1Fo] mhet FARIARS] A5 - AR B F AS 7 %A
e sto] 1 old AU W@tk o, APEAYAT § AledzA 1ol weh

o
g A de A= Ade a2k ol sttt

BUHAAE FANEAN] gol B YA $§AA EE $5AAT WH, A
oF i EAMGA (N TARYA W ol EANTA EI) 2 swetsA o Rl diste] el

15



3l 1 = - — HAFAYR I 88X = 5 29 A3
2k} 3 = Ao = )3t & = 15
. Fakol 2l T HETANY 1 g
e P 45
(:)215]_ S Q 5}040 < ] 1—]—
- A A= F 3o} o
01-021 O]: 6_]—]: xﬂ]‘-o]—o d ' = X 6}‘ =~
| doll <3 = 1.0 s Al
B s 3} 1A s} Al B 8E
o Ao 93t x e AL ARNEZE7|F Z o
= O AANE= |
s 57|29
J AR A

filo
off
Q‘L
£

A3 T N
8 (FAA B HL o
S DF .
TR |
A 8
=1 :r_‘:r/] L=
soll dg
1
st B (0]
A1 e &
74]}\ 7]7 L“jE._)’\-—H
& &} 3k
O}- “ 1‘1:]')
HEAL
IJ: ”
e e
5} )_0_ Z
Zoloe]
T AN e
ﬁ'ﬁ:BH:_
a Ala

_T'E_
= (¢
&+, 3] A7
17 =
%_EO.Q_
S Aelst
W, olgt g
A
A&
&L
SR ENS
Seh
S 7lEe
Al

3} H o e 723 = 7z o
, x‘ﬂ;@o
| ] <
TAAR71Z =
},O
T 42 s S
ZyE oA A}
S oI H}"ﬂ
] =
Zr}, o
. ] OO
T 9l
o} u} R
o] =
=2

»—~
e
B
(0
ol
ne,
o
T
o
k
)
_0|L
rlr
s
L
et
e
N‘
il
ol
ne,
it
4
)
e
B
il
o
e,
-
T
e
B
it
al

3.
AEACF A B

14 2714

DA
13+¢]
A
o doll 93
ol ( e
o (1] 2] © L
: e N EF S
5 oS e 5
NS WAL 7]7{1 TALEE NS - enae
: L ] N E_/\ To
« . =
o] d4= Ui A7)k % et e
R A —J_O] : ;
e SECRS QRSP PY % FARIEA]
3} o3} 7 | e
da= el !
o A5
o Fol 3
A713ke] i
e d4=
=g

2
=) A
J37Es
3. /HELEJ e
4 O]*' e O- > 1,000E9] 0
EL—_‘]J:/\ O_r‘ QL .
@ﬂ@ﬂﬂ;lﬂri?%z o 1 °] 0.3 01
o > 1,000&
Ao Al e o
P! o :
R T : -
A sto]of 3 A &= e ‘
) 7}l #3 o
ek 8o 7]XHFJH#§LOH .
% [e]
R | 24
o A=
2] 2L
Al wH
B3l

&
1L



gt

fs A
H

3ol A

=
=

A5 2 A&

1ohe

9
yul

el
4

-
X

el oY SE T =

A A b B A A &

Aol A Aol mpeh AEAAF FATE A el A <l

=
-

?15:]1—

1

&S

HH,

3]
3.

oo

Gy
e
-
‘.mo

o

8

A s P

o.

oF

A}

AN

Aetel 7

o) 74A A w4

24 4 2w &

F 5o FAERE

}-

)

vpol] we)
17

i

=] -

}_

S

shele A9

S

bl 7

o

=g

kel

off 2] 1.

pul

bofof

o
wo} A AokS A

A4 A ZH AL} o

=

=

47

[e]

1=
T

g o] %

1

9
y oA

A7 A k] A

FERe} A7
A7 ol FgAAde] wm

A5 o

)
)

1

R=S

o

SRR R
2

ol Btthe] el

3| %] A}

o
- <
L

1

A1) OFAA

3

!
A AA 8] & (transaction fee)

S

o F AR
o]

-
R

<

<

14 7

FAI12
)
AL #}

}A|8

[e]
ol

ke

ke

kex
71} H-<=n]&(out-of-pocket expenses: physical registration, DR conversion, tax reclaim,

1 340] & (safe-keeping fee)
income collection

3l A

QA2

@A 2

®A 4
1.

3.
13-

2.
A 402 (FAF2 EFe]



1do] 5= do] QRelo] 50019l el A9 Thuk, E&a

4. FANGe] 22 Hs 1Mol AW F AU A%ste] FxpaEe Aol 50009 vl
whel A4, o, E%ee B9 Rlw AR 4 ol AN @i
QFANETS MY FFFAYAE b 2 59 o= shbe] e Aol AA ol FA
AES sl selok @ik, o] A% AFFAAAE 1 AAADS AA glo] FE9 Aol mal
of o} g},
L. AEA ol A g3t AEA 7k B
2. FolAFE ] AN A A
3. EANEe] W EF5gH
4. BANEY 55 A
5. FolRkel F57F 1910] Wi A%, vhe, W A6 A6l wek AAHAL AdF AdAA
g AT FEt Qe ASRA W A Azzazolzel M FaHs A9 A9
6. o FANG $AFU] Pl AAHE 5. o] A FEFFAYAE FIAAAZRY 10
% olufol o] AEA kS s shelof Fr}

@ATFAZE 2 A4z FAol olste] o] FANES sjAstazt sk A
M, A9, Aag

s ol&st FAISIAY AAeHTIHE Eate] T Al Al SA 8t

>
off
o
XN
i
o2
g
Nos)
N
o,
:.OL_',
XN
i
i

>
>
odk
o
o
ot

J_E':‘__
ojof &, A28 A6 ] TF

ol olate] o] EAAES A TA S A FAFEAYAE AeAoke] HAARRE 19
Aol el AetAoke] HAAS, AAAR, FHET S AF W 2 g HAVE AFS I

A YA FAISkaL Ald8x 0] gt el whel garste]of gt

A1z (ol ) DHFFAYAE of FANGALe] S8 met WA o] FL 522l <ol ]

S o, B 2 5o o sjel ARk ool a oloFel WY ulelq Bl

wpeh AEE = ol (thit, ofxba=q] B ujdol o (Al4m e o] Bl ujFo]ol e Ale]) o mA

2. 9 A28zl wheh WA PEFAALE Brol ]

3. A240% A1) BAA L) Fo] W2 HFEAAL wwjo]e]

4. A4z WE PPALPGEANTEA FAAFANA AdHE FHe) AARS wow
e A4el WaE age R4t AL BHew it YAEAVNT F A5 WsE are

AFASE AHFATAN B

A
)
=
N
do
ol
=
oft
o
19
o
-
oX,
ofN
I
o
=
ol
9
=)
AL

%

@ AFEADAE A1) FAN % oo FL WA T AFHANAE AR etel

18



Ad1ze] el el

L
R

A

A41z22)2(F A4l

wlol weh £

ki3

s

tol oh& 72 ZellA A

Aike] 8o upzp A

i
iy

A ER

[e]

Jl

Z

5
“

=

w = A5l

K

Q] w
=

iR

o}
-

V49,74, 109 mHA

ol j

—

oH
d.o

=258H A10

Fol 4

@ PEEALA} FA

o FA4el e

K

& WA A2

@ A1

ki3

FA BT e A Al glo] gl Afell Al A58l oF

ol
~

Fqeh s A=

" o]}

mK

ol

2]

Hlgol nhel 2t ool A FAAE

Aol

]

ol

&+

olujel z}

b ok, REAAe] Hlzte] A

3
il

Al A 58te] of

& ek,

1

o A=<

ko3
T

#7F A28 ol

1 Af

A7} ARG

1=
T

7+ AH( o]

=+

A7

1
L

b e wuEa)

Eis

1]

o Aol s

3}

& WA A2

@A

5

Al FAEADAT 2

A=
T

HEAE bl el o

=+

T A7

141

o] )5

s},

& FBFES AA glol FANA Aol of

=13
=]

SYAERE o

= X
- -

sk,

o] of

A 432(

Ehat v
19

Al

o ool Al %A

L=
¢}

784}

=+

A42z=9] t7gol whel AvejsAL e AA

(A412=9]2

Q)
=



5]‘:
_oﬂ

<

}A3

41
[]

ol 54}

=
-

i

2h ol =
doll w2t

3

kel

A2
AlEE A-87TEAIL

-

A

14 oby

T

o

8

g

[e)

A 19224113

b
7.

1

9
y oA

-

thHHE 593 A

AR A OFFEAYR

e 3 e S

_L
=

S

2=
1]

o

Al44 (1]
%

1 Al 9 4 gk

o=

o
ﬁo

)

e} 72 o)

)=]
A
20

Zhefel A

ol w A = A

%3

stol S|AEARRLIS] 3A 2

S

T AUtk

3
=

Fol| wha} AR ERS 8 A ok

_O
st

kel
1 A=l 9
A8y B
;AR A2I6=A M AR 2 AE Al9]) TR,

= A2
A oF

T

s
-

L

=

so].
shof aAFHE T
2]
B 29 ool o] FRAE Aol o

S

L
= 7%

87} 4
o}
39] Aol

<)

o

W S <o) A}

<

#l.
o).

v 40)%
il

- ATERY A}
ks

1

9
yal

El

R
—

of uke} 7
<

o}

sfe o

S
1

L
kel

stof o
‘g]
RERE

<

S|
A}
ol

-

R

A3
!
)

=

AEEAA
)

wopo}
#701712ke]

i

=22
=

[e]

F

H)

ke

[e]

7-5-l

=

=

ZA1
AAS5Z(FAA B A L] 3] AL D
EXFE
A}
1.
Al ok
1.

Al 462(



—
file)

)

T
o8|

e
2

o
Ny

0

—

)

R

& Il 1 7)3E WA o] AEAEA o WA H o

o] o=

al

K

|

piid

ToR

!

o],

FAYAIL A4

El

A|38Z%ol| wWE HaolsE WL

[e]

=

FrAAA EARYE)

oy

)

;S

FEARIAE Aol egdte o

k<)
H H

CEEEL e
2135

ol o] £
o] 7o e

o
o

=
=

el
ol g

o}
(

1.
2.
=

w}

A 47

A2
= A9

ki3

d

. ohnh 7%

)

912 elojof

do

—_
fite)

]
)A

i
‘mo
ToR
)
oF
ﬁo
)

—~
o

o
ﬁo
)

o
0

}‘

Y2 A 2253 2] 20] A

A3

21



0] A o}
7

_T

-

=

Sl

=

R

|3l AEH

5] 19
=i

<

7}
(H A)230%F0l u}

[e]

=
[e]

i

7FEAb
7 9hel el AN

o}

1

*

1 Ab

-

R

)
=

A4 2
I E Rt
)

7l kel

15} A

S
=

2

1

]

pul

’

kel

1
=8

i

1>

PR AL A
= A7

sfofof

3
H
12
S

az

el 7] = S e] AR

il

o

#7)7-9]

el A

A

Aol A S 1
2.

SRER!

A48 (=) =}l o

)l
P

s

AW w7

A

kel

be A9 Al

°©

bopel sh

°©

-

29| of

7 =

e}
N@Ee] AR EE g9

=g

g Aog

o

FAAYAY WA, v, o

o2t

4.
5.

oF
e
—_
fite)

Tw
i
il

3] ol wel FAdrA

)

TH

o

)

)

of ue}

3

A2

5}

k)

A 123% A3

H
H

o

|4

—~
o

To
Eed

i

fite)
<

E AuAR e At 1E1S 2R A

A4,

-

R

ATt

ANk

el ool 501

T

CRE

3

S| weh Fa -

-

R

i

o] % 1de] ¥
717 HOA|192% 418 wAlo] whet

e A262% A1

(M A3

&

A% 7 A

gl

]

H

2]

o] 50

2

<]

£
)
™
T
=K
0

el

i) 5

-

R

A1 8

=

R

aA

9

EEEERERE

Aol e}

e

13

7}

3}

A 192241

H

12 A 242242

A3

A]

4

o

™
=8
X

G

—

A

=K

G

w
)

=)
il
Hlo

G
BT

G
<0

A, A

oF
T

22

2

bof 14

9

37 4

y

- AP RIANE

Rs

[e]

‘QH

] ojujell W A|248%0l wiel AAkw

1L 21 el eixbe] Fapgdel] Fof



1

o

&fi}ol

S

L=

5] ol

<

7_]—

[e)

j=

= U = ] g

R

o

Fol o

°©

Tl Al ay

oy
B ® B ~
= - o ol ,|
- < % o o
o T N =
oT vu 1__/l i ]
Tw ! B = ih 3 M
- wooR - N i 4R
i) o AN 1__/| ) _—
< ~ X P s s = Lo
B = 2l il 1o s i T2 S
i = it oo < RO e N o -
e r = 5 o) T - 0% = © = i
OT L < =1 0 = — I X — ~ A
B i ; ol o o or 5 N2 <
= R i} NG . Nk %0 = S e ; £l
5 N = 4 B N ~ = ey L )
o B 5 = _ [ T & X
o T ios 0 = ] < ol R =
HAF — oK OT o) 0 H 09 K o H ,# = o0 Geil
o ° = o ooy g i e o = o, O N
F o © g W J oF FD - T X X o 2
SN ) W i o N q = 9 o A
5 S 3 e oo X RO (% ~a N ~ o
= o A 3 i 4 <~ -
I - A o2 0y N R 0 2 5o O 5
Tos . Ef " n = a L T H e Cle
A o oMo Y o © e LT om i 7o
n o8 i K oo . o ~ o T —
ogﬂwﬁﬁoww T %3 5 X W%?%ﬂ% #
o oW % gl i D B it X o
m <o Hom = ) ~ o T o AT To)
A T o = = ~ o TN ~ A T ol
oo < il T 2 o o N ~ W T X " Lr_f
Qﬂhwwmso% w B F ° tﬂlﬁao& o
T W T e T TREX oS mrﬂqﬂu@ . %
Moo "o & ulo A = 3 ) T oo B ™
i%i?%ﬂz% L R i) H%d%zm 5=
T ARy T 3 B % T = T o ¥R s v B 5
AR R © T P N - %%Qﬂﬂ% N ik G
m M o < " = o X oF L3 = < o
S % w oy R No = X BT T = T = w B -
Lo e i = o 2 Z % iR e )
SRR T bl iy < W > = F v o
3o X = o A i3 No "o R o) % @; Al By B ™ _
~ X w5 ° o oF — ol o) </ T _ﬂ_u an X 3
X g = T of O T o T o . = o) R = fie
mrwﬂmﬂﬂo%mﬂmr %ﬂﬂﬂoo —~ me%vfrwaﬂr. © o))
mﬁuﬁmﬁﬂﬁ Jo oT M%M@ﬁﬂ n wrmﬁﬂwr,wrwr@ b i
Fo 9 ) 3 e I F e = i
] ﬂﬂﬂﬂgz o i ﬂ%j%o S
. PN =L oM CNC y N @,g@ <
— N = E.:l - ET N Lo Z,.ﬁ Z,.ﬁ go — O#E -~ X = Of
) S N ol e o= N = G o b, —
Hlo = wm W= S 3 % o Yo ~ ) ~ of p
®1ri2 @%ﬂﬂMAT ~ 7 zﬂrPV = n
X N- X < T Gt R Lo o< n Hlo
e N X . ! gt o e o = = A
o ! -~ =) il = A X o K T <A "
= ™ s ) W= X w o o _ o
< S G = °
= " N oy Ak i —~ ~ o
_— Moo @ ol X B8 o o
X i) T~ oF o o =
Jz. o < B
<
Z N—
Mo N
" ol
.JvA'

23

§—Ew|j 1513931 Ke)
]

Al o] 2 BLE] o] FEx}AlE

‘—‘—10ﬂ jr‘,_]_



A}
2009. 06. 12
5 %
ALEA G o] AEA e WAL ol uhet FAALA ] EHWAdo] AP,
5 4
ALEAGY) o] AEAe] WAL Wol weh gAY TABYAe] AGAh (FFFEAGA]
A7 R EAA e
5 %

A=A D) o] AEAke] WAaL Wl wet GAANuMe aoidAdde] Algdn, (o] A5

A7 M)

5 4
ALEAAY) o] AEAe] WAL Wl whek FPATA ] T gA] APt
CEANGH AN L EANGRH G AF 0 5)

5 %

ALZA D) o] AEoke] WAL ol wel FAAmA e Eeugde] ARt (aele
WA )

i O

ALZCA D) o A kel WA ol e FgATAe EHwALe] AAH (G F7h)

24



A1z L)

A1z=(AE L)

e

A1z=(AE L)

A1z=(AE L)

A1z(AF D)
Jkd)

A1z=(AEY)
M)

A1z=(A )

A1z=(AEY)
1)

W& 20154

W73 20204

W& 20204

WS 202

W& 20224 4

X

W& 2016 99

=]
T

109 59%

1=
T

104 1

4

s el weadel Adgch (44w W)

dAax el Ty de AdEn. (AP THA

Y AlgEn (B8 5 W)

3097 ABH) @AY w9 65 )

B Al (dasd v, Al3E 744

’

59 8E A&sFE ), (A G A AA 3] vpal

SE AAEh (FAAE 9E WA, 2598 5)

- AlgEn. (dAde] 8 2 WY AR

25



=]
T

ALz FYD) o] AlEAk] WAL 20239 129 209FE AgEn. FAWEAAE

FARFEAEN) 2 WY

e
4z

20249 44 2695E AgET (/B RG £4)

>
)
X
12
Lo
rE
o,
flo

Az (A&L) ol

BN
M
o

AN L) o] AlEAke] WAL

AEAN AW ARAG e, o]

A1Z(AY) o] AEALe] WAL 20260 9¥€ 16¥9HEH AdgdATt (2GS WA (50,0008 —
3} 1)

10,0005, <4 Ao An], | ALg \

26



