| £xtalEte] A U E H
SE22 ERsIAsHEL F4At
2ESHH, MY dE Sof w2t
2 felstol FAHEEE ST

Ol EAMBYAME KTB S22YBRFS0IASTASIISHASE]ol tet RS 82 =1 Uguct
etk KTB SSYZ2Fs0|YSEASANE[HAZE] +ASHS tfYsty| Mol of TRMUME

SHO{EA|Z] HiEHCH

1. HEEA|T Ya KB ESYBRFH0IASSAFAMEHHAEE]
2. BSAUR YA : KTB A2 BT S| A}
3B o B Ab: 2t BOEAL £ - X

of CHet AMeh LHE2

H ot
EXA X www.i—ktb.com)2| IE{4l ZH|

4. %2 M 7] F 202144 1€ 22¢

5. ZEMIAM g 120214 13 29

0

6. ZH(WE) S22 SF & 1 FAIES FASAH0 =3

Nets RstEAD|#2 23 7|2H2 K| ol st AlH
2R £ AsUcch (ZRHAIY (2016 H 7 7 2(S) FH)

=
MAEAM - SSA(SLHY) MASAIA|AE — http://dart.fss.or.kr
A

b, FEAMEEA
MAEAM - SSA(SLUY) MASAIA|AE — http://dart.fss.or.kr
MHEHEM @ ZEE AL XH02-788-8400, www.i—ktb.com)
St 28 FAH 5(02-2003-9000, www.kofia.or.kr)
Zb mofs[AF 2 - X|H
9. S =& E= AR M ZEH - HEHAIE S
¥ FEUMAUpIX|] ZAMIML J|xAIE 5 LRI HAE F Uon, gy HEEXSAHL EF
gt o|Fo|z HZAE = AEHCk
=8¢ 827t FAMLHEM| J|MAteto] FA = FEsichs A2 AdsHA
L O ZAHe| JIx[E ET Ev &2l5HX| ot eE welstA|7| HiEH
ESE o HEFEAISHEH2 TH=ZAESH, of ot ES5E& WX e 4N
HEAZEC 2 FAAFL &40 gdst = Jqo8z2 FXjo| AF2 7|st0d
FA|7| "Highdct




M Sk

80
<M

Wr

K
I

ol

AZ|T2l &

-
__OH~

K1

F

I
Bl

oK

040

—
100
—e

!
e

<

od

__AO

Ly

A7l 2| 2

F

A7 7ol Bx
= xp7| 7o)

F

SRS

Xl st
(==

7.

K
_n_l
ol
N
oK
i)
£l
il
oF
20 @
T &
K K
W w-
ol ol
-
LAY
K K
W w-
ol 7ol
RI RI
© o

e

oF

X7 7o Ex}

KH

Tor
K

K

=2
__o._n_

o 24,

11.

—
100
—

0
el

I
<+
<+

oK
<

E

H 3 5.

i
Iy

=2
__ot
oK
%0
il

g
I

H

T

O

A 45

2| At

SR 2H

Xl st
(==

3. 7|Et



H 5 5. 7|8t FXAXNESE fldl Est Ate
1. FAEALe| Helof ztet Atet
2. MetFEAZ|F2 sixlof 2ot Atet
3. MeFAZ|Fol SAlof 2ot Atet
4. Olsl A2l S22 Hefol et Ateh
5. MetFAEAIS] DALt FXfof| ghek At
6. 2/= HEFAZ[Fol 2ot =7t ZIM AL



. FAHECIA SEMDN e} FAMEPNM Ee ZI0|FAHEME BHEA| FDSHAIZ| Hi2to{, 7I0|F

RYHM ZP SAR RFA| ZJOISAEYA A SXMBME w2 5 AzUCH

IPEA| T EXAYHST U Hus SXAKNRYl UE JIMARE HTskn, Tstel £
I.

SHMIDN, FAEEM 7| E FAME| e FASH = da=sEf
EAl MeEctes 22 8o, 3o EXAMAHo| Feljo AdElcE EE2
MLz TpAHO FXANE FHIOXZ =0t 0|5HA| 7| HIEILC

ISHA[Z| dHighC}
ot dE0 FAtsHE HEFEAT| T2 H2 addEL] JxIE ZHEstke 7|=Hy
2ol mjofl= & ofAtm Bta| 2 &M XU AT

40

e RASHE2 HeFAP| 72| 24X uwat £9/0] ZFS
OZ H=XESH w2l FESAIE ES5HK| of 5t
=}

24 SolM YEUTASAE shusis Aol £

Holl et o 52HSAE 25514 U

r
>
i
4m
Pal
n
rir
o
12
1o
inl
=
ot
rE
ok
o
o
Pl
N
iy
o
r
n

of FARMEE =AM SaAMeHH HMo1xE215 & =H Al H93 "% I e

AEfo =M, 20179 128 31U7X[(1EHO[4F 3HO| &
<ol Ststd M F87(2 st 1Q1E Stojd=EHE T3 3H =
2| M| =0 AfU=ZFE 3H0| ALt HMSE &S0 tisiME =2 II'—WI 0o &
=24 FAAFA| HOSHA|Z| HIFLCE




10. O] BFARIEE Do ap

11.

ol

|
Lixf ol FXI5tH, 0] & SAMKMS| 45% Ol&E ME
A ZHA ST FAY olFolL, Eotust Moz AU FXH|E
o] SFAMol= E2|TM H S2F HoA| 2MElE FEE X 2 = UG

L Ct.

il
W
m
w
+
i=
ol
e
£
0
o

DAADPAEAME 2 HefF0o| 75K et E=0 FAlst= 42 o240

12.

o
20|51x| 230 ool gzl Hv|H £ AUs

HEEAY| T MF F eMY0l S do f=Ho| 1529 ojgiel AP FE

13.

=]
Pt 285t "KIBEINHESHEEAME[AHAH]"S| AEXAMEOZ H

Pal
[0 @
>

2 MEet FAEFE 5HA7] HHEYC

14.

il
o
A
z




50)
12
oz
HT

BH7|=Y : 2021.01.22)

KTB EEE2 32 Fol0|YEZHEXIMEHH =T (BF131)
= KTB XHI2E(F)= 0| EXpAlEto] AX| HoUE HIMS
= Aotsl0] 5 SZoz 2astgsL
S EXSHL To|2xtESH, of met o2 EHE DAL S8R &
= MEHHMZO|H, FBEXII|F HAe| 60% O|AHS H| LT A
o oo [B EEE I KA =X, 40% OISHE FY FY So| =X
pupy GO (3101 O|XHE WE SO M2 MAZIA SAAY, FAlo| MrjHoR
o5 38 |[Ee #HEMo W2 FAZH s So| 9oz Exto AE
S 7|8t0] FA|7| HiELICH

0] QOHEE KTBESYZRF0IYCSHEXMHHATHC EREYH U8 5 FaAYS ¢
dacks #AYEE 91 AsUC RN KA BEot Bk FL0E 5 RHSNSHES K
x

(201 =)

XIS

SRpHE

4m
Ral
nx
og
x
i
re
In
>
]

f15HA| 7| HEEHL|CE

1. B 54

Of EXIE2 = MAS & MY HMoaz=H2eM4z M #ESts FE FRCHSAMCZ
StH =L M2 FAMEI LS 60% Oy FAot, 1 o =4 S0 FX5H0 ZdsH=
AHEAS S OAASES 2SS AR S8FALESHL FAE S AE2SA +HE
HMEge 1 S8z Ut =3 o EXMER2 NQHIAFYEXNME 2N =M S M
Mor1z=o1s 8l S AlAE Ho93x S HBYP SOIM Fot= HO| W2k MAHEHES #es 5

Q& Lk,

A H

Jdau PAE 28SMS TAOI| SISt AMES O HOlL EXFBEHO| MEA HYECH
2L glon, WBEXIAN, MEtx}, B2|AL S 0 SAHMEL BRE OHYF YAMXE £Xt
230 B = EXEHO| Y HTHX YELCH

HEeg My

® SOIYUE MY 28

- EXITHY WAL BBB+ 53 BUOl HOIYE HAKE D, YA HBE M2 S
O M w0l FY

- BBB+ 53 S49| SHOIYE AT RSH0| £2 F20| AN, 2T 53 MB ol

o AQlE2 X

@ 7IE 28
- 712 B4 IM/EUE TEBI RS TG0 AIFEIAAS Ay Hmsta, YNl
I

- 8] 1e2d 2E0| HHY| EXRSID

1

Xt

[FARE8 MEh

O 32F 28ME

- IPO2F FASXIA| EE2|1tM 3H0|YE HEO 5% 0|4 MHIY oz 323 EX EE°
2ol HI

T 1o

- Mot AskA 2M7|# (Bottom Up Approach)2 £%+ EXtES MH

- B EX H2lEYt e B35 B Y| XAAMdHECts B §AE 8% HE #9YE
i3t X2

@ EEEY 28

- 22 EXts IALIAL YEFAMoZ sHYsiH, 2E2 T EXHIES EXRAMER A
ZHo| 3% O|HZ EX}

- AY7t CHH| 2oI80] =2 TR0 M3¥ozE S5H0| &os], fF5d2 1250 =& AE




xloz &t

- 7t ot 2|23 E emsty| 9oto], 52 LiEd HE e Ao

i
Ho
ook

o X|x: Faxf1E 50% + FAHH BBB+ 1 50%
At gl EXp ™MEF of B, MER HDX|so| SHEO| M2t O] HuX|x=s HZFEE
LICt O] 2R B SE = AN T3t BXHAISA| S)0 mat SAE o8 Lt

A
e

1,0002H3 FXHA| EXEX}7}
EXA7L RYSlE 48 U SHS FESE EX7|HE SHI8
23~ =8 Ol Al(EHel: M)
= — O TT =
B | xuarm g
~ s25 | woj +8 1d 249 | 3@ |58 | 104
T= Be | 383
FHEMF- EUER
2matol(A) o] 0.8% 1.00% | 0.50% | 087% | 183 | 289 | 397 | 624 | 1,286
O|h
AA ux - -
;;gol(‘éf 1.40% | 0.90% | 1.17% | 144 | 292 | 444 | 760 | 1,686
FEEMF- EEER
222l(Ae) o 0.4% 0.75% | 0.25% | 063% | 118 | 197 | 279 | 449 | 947
o|Li
AA nx] - -
;;_';f",(cle‘;? 0.95% | 0.45% | 0.71% 98 | 199 | 302 | 517 | 1,147

(F1)1,0002H FXHA| BEXRZE RESHE FAZ|ZEE SHIE O|A'E FXAAZE 1,0008HHE EXRHE B2
g2 EXpIZHE X5 k= SHE@MsTE + SEHSHE)E oogunh Mdyooiesz o
TEFHE2 25, 0|d52 ZF YEASHH, F EXA+AER2 5%2 7HESHRASLICL

(F2)TF AGIt 37 C30 ZZ Extg 42 THIEO| LXS= A2 oF 2140] FatEl= MHON R
Aedlt TR CedO| ZtZt EXE F2 SHIEO0| LRSH= AE2 of 2'd0| ZaEl= AHEHOIL F7HHY, B
So| #go wap Fatd & ASLCh

1

F3)ZFY UHEX7|IFO THH EXHEL EXEYM F28 13 EHf U £52E0 B AYS
A 0BHA|7| BERLICH
F4) 'ESTRY BENE IAZIEEXNYINM SASte STRY TYRAI|F TH BF BESHES
o|ojgtL et
N 214 224 234 %254 YL
=2
e Mo 2019/07/11~ 2018/07/11~ 2017/07/11~ 2015/07/11~ 2015/07/11~
2020/07/10 2020/07/10 2020/07/10 2020/07/10 2020/07/10
F+E0|
P e B
2?_;;0, 4.1 263 8.33 - 7.03
TC) 2016-
07-11
EXPAE H| W X| = 2.53 2.87 2.88 - 2.8
FoEH
= 463 3.36 475 - 424
o O
(F1) HnX|g=: FxH1E 50% + ZAKH BBB+ 15 50% (H|mX|4= b0l FXAE| £tk 2 8
H80| BrAL|X| &)
(F2) HEE $=UE2 oY 7|7tEte] FHFUES J(SIETUACR AU Aoz YRR SHIE
XaZ sig7|12sete] M E7 +=4ES LEHHs =X YLct
I

—_
(F3) 298 WSYETHMS SfT7I2t HEQ| oigrd
SRS 2oiFE =
olojgt]ct,
(F4) 4FY 0z 498 ¥ 2 FZRYUE MYAHO| OHF 4 A7 GRO £4E0 BA A™ 4
B7|5X o, ME ofX 3 HUHE

—

oht
&=
1o
N
[o]
=2
rir
-
1
oz
o
ot
1o
4>
19
T
ot ©

S SEUERIIIT dE £UF | oo
=89 g . o
(%)(FUH-=SHAY)
(2020.12.31 Ck: 44 M mmE Tesd 289 — e8x R
71 iolz | o 1] 1] =
bla | = EEaEEEREERER

3



E ] ] ] [E]
XH Ol
& = 19 41
YT 19689 |m=ay | 2370 185129 | 7.29 491 7.29 491 -
= He
XH Ol
A5FE 119769 | o | M 3,008% | 7.65 - 7.29 491 104
(<)
XH Ol [E|
= 5410
oA+l [E| 7 of _ =
g 19698 |(memy | 9M 22199 | 9.12 7.29 4.91 e
H XH Ol 44
=
g | 19794 (E;f)' 267§ |52509 | - - 729 | 491 107}”
O o =
1) 1. MYRETEH0RY sig TP 2EMZY U 2E8ZI0| i Mg RHs:=
SLEMENS LoD, HMALEMBAOIY MALGHEQIZ0| OtH A=A MPEAI| PO EXIEHN U
28 So| B0 YIS 0|E & Y= KA CfF 28ABS JT LIWRAIS YL}
(F2) earelzol A2 7 39 o|Ujo] 283 WHSA|To Y, WYEAA L Rt +AE 5L
FEEAHES| 0| X|(www.kofia.orkn)O| Al Eolst = QU&L|Ct
(F3) STUYEAI|IF QBT Y82 oY ULEXYAI RS Y /¥ TEEXIIT
BR284do|H, oie 28R BRF28YIE Y A 2872 T 28T Y1 oot
(F428ZEE g 28TRAH0| WA YEXI|TE 288 7|7HS 2F A 712Ut

HegEASH2 ToSxteEsH o o2t HSEHIAZE B350X e dHHTYEFR
= o ¥ = o0 =2 EXjof| UFS 71510 FA|7| HHEL|CL
SXEEAML JIArgo] FA EE FHESChE WS AHFSALE 2
X E BS E= SUSHX| oL|EE §2l5tA|7| HHEHLICE

- ZHO|EAFEFMELE AiMel 0| RSN FEXNEEMel LSS QST T3t
USEANSH O OHMA| MRSt FSkA|7| BHEFLICH

O|EREBAE SHADN BHALHANK JKAG 5 ARt HAY & o, Jus

o
OF

10|

r

LYEASHY 342 28EdY 0|20z HFE 5+ ASLICL

-0 UYEANSHUS EARHESES 2QISHAIL, FIste] FAb FHO[L FXpgeo] Mot
SEUX UEE FXAEYE otA7| BHELICH

- SHMIN, EXEIMY ZIME FXHE ME EXSH e GUSEE YHEA
MYl ECHE 52 ASLICH ot 7ol EXXO0| Fajoe dHE s BE2 SL CL

- MR 4 2 180] ZIRIRAS0E 2FYol 504 D ApgREE)R B
ZLEXIL of{Y 28X AH280| ZEStAL HogiX| & £ UL, FA Al A RHE
OlfE = otAI7| HIEZ AfRHEE SYNRE= 38FAHD, TOHSAL  AHE2EA
SH IR0 =toleh & ASL|C

- O EXjMEI2  ZMIEHHSHYE  HM91xeois A F Al H93xzSo OE

d|

EH
oHd
QDL EXIMEIOZ A, 2017 128 31YMX[(1H0|4F 3H0|8)) 7HUst A0 $t6t0] H
=87]3 i 192 sfojdeEE 712 3MOANX|DE 22Nk AHLLZEE 30|
XLt M5t 250 CHsfM = 222N DHEE|QL] £ XHE™A| F1stA|7| digL|Ch
o

2o I
< FIHMQl EXXF ROIME2 EXHEAEM EXEYA KA QLE FESIAIZ| HEEHLICL

T 2 £x1918ol Falfg
of SXpAEte  2gMMo me 290 AYEE ANMHIYEo=
SRS O XB2 W OfLe ARG BUSA UBLCL M

|
FAEES HE £ LR St 222 ™0l EXMSHH FAgHel &4
LHX] #ao 2 Yoz EBXA7b FESIH, TYFAALE MEHXL,
TOj=|A S O YAMXE FXEHO| CHSO] MYUS X[X| OfL|ghL|Ch Eot)
Oeite=@ol = e 2del o=ar =22l 2 o mE +9S
YEASHES MYsts 0= OaAE ="

o
T
k>
>
oo
1}

on Tlo

L

i

40
r

2
ol
mjo

xSotoz 29 SoM T
o et 3R TAS HEE WX RFLICH
=
SR191 mappz  NE 199 M gBgl0l FAAT A DX FBo2 ool
moos | FH7IA of S22 xajw ks I JhE Jlgel +oly o yEyel Hslof
SSTIE  mat Zay0 t2j0] WS JH5H0| ALt
O EXfAEIS NQHDAASIMEIO BN EXPME B 60% OINS
ST 9 RUYMBC EXSHH, O F B 45% OINES ANBST BBB+O[oHl
ToF MU HSTHAT AL AYFNO| SR oFolL, StEE Ngoz A
Bt oY SRS DIBFAOE 2ol L ZRF YO MUY HHg wx 23
+ UL
So|UE ZH SO|YE A I [AR NBSITS AL HSTMASS EXHASI
EE ojgto] HAUESE, EXHASIO| MASEHC &2 32, 48 X R5Y oY




SO gttt SO|AEMT S MFLeus, HUEYEH Ao}, F=2d
S22 Qoo 2| 5 X[Z0| Mo OFOXX| RE /0| M, 0|2
ol5to EAAZEH0] BdY = ASLCH
o] FXtuI&0] EXfSt= MZ0| 7[ES7W7t £l FH (O[St "S2F"2 gh2
274 A FTH Q| WRBO| = FAEL O B IIHHBHS SuE 4
so o, $HYE B0l MY HORS FWo=R KB o 12lm
T . x = =
OXP°I34 szt 2= F5 o7 ogE = USHCLL Est SEF= EOt 7ot
hn =] 3 5 5
N AL O B2 =S R o7 {5t 287|7 EaX| 8 (Lock-up)d
S&HE £+ Aen, of 7|7t ¢ FIHHo=ZR JHAO| ST FAtAE
FAESAYS 40| HEY + ASLICH
O FAtME2 IAEAFO 7[PS747L Ele= FA0 UHZS 27| 2|
TEA YT AU LEFES FHL ST FAY OEYLICEL I9L YEFH2
k= 7HSEAE 8 AAHAIZY S FAD HushM EHesd2 =2 tH
7392 Z2 & A0 o0 WE T 0| F = AFHLCL
STAYAR S8 4T M Hagol SFoHA Rt TF0 FXE 82
fE49y" (B HdESY fsd FFM ME adol 207t EAUET LS
hxIstete xafg o] WM & s
) 7IEt OFE SAe(=H0f 2ot A2 F4A FXt AZOHA[7| HHEHLCH
ool e 17A] 0|23 YY 7|=7t i -17A] OEH3FUL 7IE7t 4FUL XIF
S - 17/ Z3t F:3YAU 71F7} o 17A] Zt 2: 43YY 7|27t 53U =
ol 90 0|2 0[2/52] 70%
- 92 7IE7HE = (MY FYERATIT AUBY - FHEY) Y YRERIIT
HELE Bz

- 1,000 ZF T2 0|9 MEiXi2|oA BtSElsto] /0|2 SWRIE|TER| AH A
THOS|AF 2. 3™, TSEXYA (www.i-ktb.com) - EOIS|IAL - SHEIESEAIE

SAEA e r B -
OIE{ 4l ZM|O|X| (dis.kofia.orkr)0l AA|EL|LCt.
T = Mo =28

HEERZIF HSEXZ|T HAME BEo| 2STM FEO| 8l 20| AXALICH
AFEAtet  Ergelol e UEXAIFEREHS M o0 CHoiAE
15.4%(XE2SH =28 ME=2 AXFFEULCL
JIEads =iots dR0=s JlEsds =t
7

rir m

SHASHOl HQIASHEE BN ELic
- HFSH0| MBEIE WHEAYT U BF +945HO R0l IMLS0 ZaHE + Yooz,
REMS Lh8 S EXHIYAES HDHAIT| BILICH
% DYIHDLASXIMESO T3 BHY
2 Fa us
FEEIRECLEES
o ot | 201712317K TRIEt A20] BH5f0] A
71 71t | (2018.01.01 01F U B BT W 91S)
Aot 717t | 1H0I8~3HOE HEASF A
21T | Aoru=EE 3do) ALt BaE AS0) A S Eelma 0jXg
E = TIAGHA|7| Hi2tH, o2

¥ Z|EF ZEMIEE Aret2 ZMISASHE Mo1zel1s H ¥ AMYH M3z S5
7] DY FYEXE| Ot DALIES =M S A B ogdo wHgo o2t Z22tE 5

UL 72510 F=A|7| HHE LCH

o
rE
on
o

X E[XHFZH = M|

EXFAENOA EEsH o|Qof CHolo] YAETFSIR| Yol EXAHE E[RAITTHAl 2 AHo|
et Mae SYstAl Euch Mk 28 EXRAME EXRAIS] mpMetE  &0[sH AME0]
Mg Lt XMt g2 EAAZEE O (http://pension.fss.orknl ‘TEMAH =L & Z=SIA| 7|
HFEfL|CE

X IS XHZAE 7HAKX0| CHSH 2RA|

AEMY A™E KM40Z220] M2 AIFKZAXE Soll & FRLE TS 71X 22 &
EXpAESl oBZHE EOfsts AIFO HEol MME oiX| %o, AIFIHMFAHZAN AtF
QIEA MMSHH, 23 A2 "HIXZAE 4 gag FOSHA|Z| HFEFL|CH




KTBAtAM 22 FAIS|AL (CHERHS: 02-788-8400/ Q1B AU Z 1 O] X|: www.i-ktb.com)

2021 18 29¢

et EX A RHwww.i-ktb.com) 3 st=a 3 8FXE 2| (kofia.orkr) SH|O|X| &x

U EXEAte] MUY, 29F MFYL0 2ot A2 FEXHEIA M8 1. SEXLA
At S EOSHAIZ] BEEFLICE

of FEEAP|IFE ZRY FTEXIFYLCEL MIAEAT[TS FHE HOUFFE A
T ZE-7|EF HESNO| w2t 3¢ 2 e, EAY|T S50 HEHQ Xfo|= Cteat
Z&c
ZH(Class) HSEXL7| o] EH
ASEXSA YA Tojr3E7 LAl AFEE EHE TojR ST
ang EBUHSEFERIZIYOROD  YOMoER W MPEODR BHZO)
;g@)%w¢¢EMQ%§mmr%ﬂae AlHe 9 2 ol FabEl:s AIFYLCH
= et 2 9 oMol ONE HQ oL OlYITHCEC £2 HHES
X g8 EE FSEAT|TYLCH
ang SESAUSH SONFY BOSSERTE PN FIEE SR @OjERI)
ol ZLI moj++20/A7HC)  MYEAZ|TEL  MU¥oE A MyFEE
] T NS ER| YL C
ASEXNSH Y E= SojAH0 YA FPEE HOjSSEE Qe HHH
Thoj 2 47} =

BOjS 2 M (M) RS L L e
$HE WSSERMSHYECLG  NOHe2 A MIED=E  BHZo|
OFFC) BOjSFEMHHQAT LXISHE TS O 2 HO| FIElS AMYLICE Gty
2 9 ojFHO| B AP BULLEMIPALL e FHBL XY £

Qe YBEXI|ITYLC
BojsiAte] 2ElRINgoE HUjEs UUEAI TR emeloz HijEs
S AgER|aEc DojtE ¥ DR HES WSEAI|FYUC O,
HOHSAZEE e SXAQ U ARMHALS HEEX aLch
omalAIMBEA FFHoE HOEE AYSAIRR  2pIom
TOlES  NBEX|PEC B4R ¥ BUEST 52
SEX| FYLICE CHEh, DHSANREE HES EXHAQ U MEAMHAT

B M2 E Lt
AYEREAO| oS0 EXEAY Q72 WS siAF ANB 2atol
2atel WOjAARS 30 BUjES NYEXESHo= omsjolom mOjgs
AT(S) NUEA|TECE BOjacE o WOojRAsl we MEEAI|TOUCH CHon
TS| AR HE Hro| EXtAS U ACHMHAL HEEX Yl
SHg [2ro ExAS glo] DHEA|2E Oj+dle A4S durdol A7 Hjasz
HE|8(G) I WOjm4srt Lo Buj++e U Bojwast HEEs MHER AL
HOIHT ~EMS A 20 29| 3 B 2EMBART A 40 Z0| 2 O H2 ASHZALE
(C-P) =3 0420 JHS3 T ERY el C
e | HHEE 22RsNIoigUol e sxed U AUHHANRRE S oo

(CP) b3 WBEX|ZYLICE
HE(F) BN F8 YBEAVITH Y JHse FEEAITYLC,
Ay FUNMBATE HRAL SYIVUEHS S Y 5@

24 =do (ML | = )
=W msexze,
D) HLFAUO| A FA O|AQl DAHT Xt Tt Thst HEEXT| A YLCH
|+ Al HE QY]
 28UEY XS AIA A (dart fss.or.kr)
c a8d=d HASAA A" (dartfss.orkr), et=a8&F A& 2 (kofia.or.kn),
x

|t E XFA XHwww.i-ktb.com) 2

S ZHOf2[AL S H O K|
I EDAMEHETDN

=
, BAMEB): 28LE2 =0 0| X|(www.fss.orkr) S
285X ™S A| A A B (dis.kofia.or.kr)

ok

10



SEEXE 3| MRS A|A|AE(dis kofia.or.kr
i

)
|

T
U Hg

=
Fs| ®AFEA|A| A (dis.kofia.orkr) X EEEXHE

EXtY At 21 0| X|(www.i-ktb.com)
Xt ZH 0| X| (www.i-kth.com)

11




H 152 2F = =0 & 25
1. FEER7| e ¥Y
FHER 2SS HEIE
KTB E£EH 3 aF50|UEFHEXME A S BF131
2B HF-EF0I(A) BF134
e H3-220l(Ae) BF136
T2 20[g7-2E0I(C) BF137
ST ROET-2erl- () BF139
FE 208 1-2I Q- TH(CIR) BF142
=20 7-Q Zefol-HE (CF) BFa2/
20/ g7 T ool F(CW) BF143
TR0 HT-2819l(Ce) €6423
F&E0g1-2=2 ol HAAI(CP) €6425
+3E0[F -2t AAF(C-Pe) (6426
F5=20[F - 2E [0l & 5 AS(CP) €642/
T3 20722 E[F A F(CPe) 6428
ST E -2t QIFH(S) P37
T3 R0 T2 lFH-Jf I HZ(S-P) CP>38

2. UEEX7| 7o 5 U HEY
7l e BF . EXRAE
L}, 2EAME FF . THETMAEAY)
Ch et - miaid 2= 7HE A (& of7ts)
2k F7HY - B Y 2 R EGEIHRRE EY7s)
o EsHE . IFAEOES XO|2 Qlst

T ZTHES YAst= FXHAED

F) NEEX|FO EE U HE|O|T 275D EXHHALL O2{7HK| ChYSH Xt
M8 "EXtCfA Tp "EXPME 229 ADSIAZ| HHEL CH

3. 2EOEIN : 10=%}

of
O] EXtLE2 10 =2 2F 7HsotH, 12 B2 2HSLCE 287

Ho| EALL RE(EO)0IF7|Zto| TEE

4, BFEO| L U HX}
7t 2E717E - BET|ZH0] HeljX|X| fgenz A& nEo| 7t
Lt REI7HAIY 2016 49 7€ 7 2(B)
Ch EAEA . IO A 22X
gh. AKX G SR Tois| A YL TOfR|AF HFAE E510 2

F) 1. BEEAN TS XM LHES 3H22SEXHE S| (www.kofia.orkr)

2 XDBL0) FA|7| HREFLIC
2. BE(ONQ) B 9 LYo CHEH REMSH i8S K2Rol "o,

12

oF o= =0| YR olstel L O Xt

=l

=

7|E=7t40| Cr2AL Hijss27t OE o

=20
o TT —

& U2, XrMst X2

2 FaA|X]

| 280| FAEAHL SHXE = A

k=1
=

HelAb X HEXARLC] B O[XE

QIE{ A EHO[X|

HIBHAI7|




b AFE

e
o
—

t

i
—

oH of of

HERLICY.

b

N

oJ

i

X210

W
ol
Kl

]

H 2 5.

BF131
BF134
BF136
BF137
BF139
BF142
BF427
BF143
C6423
C6425
C6426
Cce427
C6428
CP537
CP538

of e YA B

H

[=]

.
o

Al

(CPe)

2FQ1- 1M (Cl)
2FQI- 10K (CI2)

2tel-HE(CF)
2f21-2(Cw)

FF=0g7-2atolce)
2 Ce, BC-P EEC-Pe, ZRCP ZECPe)

2tol-7H AN A= (C-P)

1T

I

PN
AAED|I|_—I_L_2
AAEDPU_—I_L_Q
F4EOH7-9
AT Q

=T

FrE0ELe

xt717-2|
LERL7| 70| oY

F

2018.03.09
2018.03.23
2018.05.25
2018.09.20
2019.03.29
2019.04.30
2019.08.14
2019.09.16

2016.07.11
2016.11.29

Khlo

2.

2019.12.13

13

2021.01.29




1931 74€l

b AR S H35HAI7] HHRILIEL

.
o
P

t

prul
il

510 70

224
4.91

=14
7.29

OH

F 224
4.91

214
7.29

o & XF RO

7&?5

EISHA|7] BEEfLICH

=

=

IS el PN

=3
e

3

x
=

o
O
Il
IS
T
ol ©
55
gy
1] 0
< h
K- 55 S
o“_om. ..
OH | < %7
|zl
KU
o |Ofl =5
glx =
0| ¥
r
Bl
< @
|«
o | KF

2 Hlas

(=13
S

o0
Bl

oK

224
4.91

=14
7.29

=24

214
9.12

2 HQIH| AF AKX}

s
—_=

ofx

KEMISH Ab

3

124(2020.12.31 7|&)

o
o

ar
OH

2,2199

Investment Banking Department
—

H

o
Q)

o
—

—

o

FLt UBS X}

CHF
KTB AHA2-8 X

{

e
o

o
[e]
o
O:

2.
=R
=L

m

=0

KTB A}

=

KTB At

4 7

[y

4

e
O
—

24
==
24
==

&

Q o
- '01.01~"10.12
- "11.01~"1502

- "15.02~'18.08

=
tT

- '18.09~

2 0|

-'00.02~'09.09 KTB FAFSH-KTB HIERXR Atz &

- "10.05~'15.02 SBI X

ENY

-'03.01~'06.12
=

T

-'09.08~'10.08 KB AHAH2E FAE|AMX|E

-'10.08~'18.09 ABL 2 EHZ}4

- '18.09~

19694
- 1503~

F) YYFEXLEXIO| o

5o
Z0

<k
m
0 T
ofo o
Okl
|
JZL A wand
Q) H o
& |\ <
<
E olo
M)%E
780 a o
SR I N
"._"m._.nu K| ~
2|
o
N H
K
$ﬁﬂﬂ
._o“___“ o_o
Ko O |
Ho M 3
]~
H | ar
- E
o
o

B0 oH o)

Bl

ofo =

oh [

* K <k
(A
joll >
3l

oF
®r

g
ml =
%0 @
To
0

Xt
(=]

OfAS
oo+
0

449 1070

4.91

7.29

14

2674 52504

19794

gl

a




- "19.01~ &A%Y

z
— s
grl 2
e K
oo S
Bo =
a0 o
ol =
5 2
hE 5
Rdylo
oo_ o
o_.._% wmlu
A, N
o mr k-
Ho&l oo
H__lo_o ro
ol T
on_
obo |
Bz Ol
Lo
—JodH or
o K F
&3 __ Uk
waar o
O
<mt o
Woory
BT oK —
PO 3
LT Tt
N RORIT 2

KRl
—_ _._._ o

© K ol KT

KIolo_ mr

E_vm_‘m.__._.ﬂm._
31 ololTF ©
pai OHOp — Ar

Rl
W ojoojo < oh
L OHop K il

5108501 6o ¢

Kjo KT & 63 OH
oo =
oH ~
Hz.

o

-

-

oll| on| o Bl
Q| AN (o)}
Al AN — —
ofl | ofl | ofnl ofll
— | N A (@)
| — | Of «— o |
= || | ) =
S ey =
i IR ke S
o ok
13 13 13 13 13 13 13 13
IR E R ol
— O MO M —| O (@]
— | N[N AN —[—| (@V}
oFfl| oFf | o | ol | ofl | oFl| oF ol
N AN O —
Of— | OO —|O| O o
| T | T | | T | | T unl
2LX22L® ~
OO O|O|O|O| O o
AN NN AN (qV]
ok oo
IH [ IH | oK
s [ |
=3 3
ar ar
oy ol
| o
ok _| |H
zl K paley!
50 70 oo B0
o ok OH |
= ol
(o] =r
= B
I+

LEXp| o] RE

-
o
=

Xl
(=]

6.

o

X7l

jol
K1

L.

—

=20
S T —|
=2
==

o1&

=
FozHe ofefet Z&LCh

[—
=

= A 40 =29 2 0f [}
2 H| 40 =2 2 0f [}
=)

3
B'CI,I
R2M QIEH

427} o

M Al

I

t

[ =

-

7HURL
(=]

Ch2 7L}

to 7+

.
o

=
S

Z7170|
15

tol 7]
HMItg g7l WHoz J1stE XXt

A2EMH X 20 Z2|3 U ASMHA|

HEMZAIZ}

o
ols

xto| 2

2Ql-H = (CF)
2Ol S/ A F(CP)

O 40

I

b

I
[
1T

EEIP('
=32 0]FF-28t2l(Ce)

SXpAIErS
AN
++ROYR-2

F5E0g79

0l




EERS
2 J7IUAXIZ M Ol
o EIXE 71
2O ETHo] gl?‘ona}= AR
T_—LEHEI&!ET{S‘ YHo = 7}”,:;'@ AILE P'=Q=E}o|
—_ S = [
HESCP)  mxagH Bne M9l ot
2tol-E[ 2[5 StEXISHof| ¢ = He s
AF-2et90l S EXS SEXAUX}= st EX}X} o
T 20 SN AT ZBE oz Jtelst & QI7tE w2
TT _ SIAI'( EAOE'“o" §I'c',|il—_._ Exl_%j"g I_A'|?O'I‘ gEI-?_l OI 3 EI*I
S3|-22t0l4H(S) EOA S | ehgsto] £ etthzt e = H| 20 =9
g s LSHEXS E XA = . 2N = IE E
T H e daIs8ELY 7}elst X} SMFHZE
S| AABE glaloz 7 | o2 13
ARI0] 3| =0| 20
2(5.p) r&ﬂﬂ*l—ﬂoua: H 40 =2
75 IH-7) Q1 H 2 (S- ASMH AW 1
|1-22}0l4+ -I-ol'é'l- X} BEAl DO A = -
g0/ 3&P-2 7t H pgEAL_mI}
ES oo 48 5 Lt
a == = HDH_ETl:'_QI_'r 7EI-‘='
SHEXE| L9 B0l Kol 8 =71
xl LT HeE Z=20| EHﬁ—"—l o OOjES
7| 5°>--LEX|-7|:FL'=' SHEX 7|7 &S o] £ |= YtH I_7<I:||9-OI
ZRE MEEX =23 ﬂ%guam ges ﬂﬂ-’-ﬂplf QA ’é':FLExH%EF'E - e
NCh |7t &% A2 &2 AAZT = o= lL|Ct,
ISHE X} CHA o Lt L T
S P B TN HEQETH;EEE Eﬂll el A X2 &=
s HHAAEDPé:rLf b x| SH= HIFEO)R
o 0870 B+ 3203 THOH 2 5=t
qa= mojeaz gojg 29 @ s un e
;-'I_*I(A) 2 1 o|Hoj 'O—”_lq LAl HFEE A -
T M= o2t o Mrjyo=
- = %DH”EO"mT;WI?Eq o= uroy
EQ—'?—T\";'D_I;&:FL%(C) ER = mojasze _i__A;El-é-dEEI'
TTR l_niH:II'I_)'\__'_ﬂ:I.LO‘:}|—||:|'~ ol A| E?Elt._hnfl:lﬂ#—‘)l\‘ﬁﬁ_r—lrxﬁz of
e s D0TG G e o axele JEe o
AAE ol E= Hil=rEZ M= stoj e
TT sH oig HFHN), E Lofjpr2dF o|Hoj| TolL|C}
RS **ELT"leRO' S 2 e b71 2L
T NEST T PN o2 5H|8 et 2 & YoEX B E| =
ohof 2 2 ML O ot =2t & ol X T &| =
aqz  GIZT e is 2digg nEw & En e xioia gLt Thar
T < |_=|O| 7OJ__._ o El‘ 2 s-le xl'é‘l‘Exl'7 |-+EI|-7HL'=’ '
el %H] :-?-EH'T'IO‘;(A)E oz MmiE|& i?f_rﬂig?‘} %%;Eﬁ'-'[h |=
T ° QEPEE%_AE ol r-L—I'uHFE_'LlAh HS=Ix 2 geloz r'L—I'uHEDT
e — — AL —_— =
RSl A2 SO BTTE ERCE T SEXI| TR 2 L
2219l I'E.*-'IEJMEH dE9 FXAF atfsls STl BT
@ RN B e “HEgL g8 2ol
SHEXI 7|+ E of EXtHF U CIZtE di mztelo |:|'E/
I ematel Jéi|:=||'_|_§r|A|I:E$-EI Hé'E:L}_(; $X%7H%3+Exf§iﬁi x.i;xwl‘?%”q'
oo - ot [ Ske = T St Zliol C}.
g IStEXIS A =< EHOH & = rLlI-ZIDfTE—)Fjl' jcl__T|_5|7( BS LI ooj=+2
3= ﬁloﬁl'_lAEﬂ% %OL%HA%*—E gé, |)f+|:+)\-||:i|ﬁE Xﬂcc,’ QHFE O jg:rlL_—rL'6||_|E|'.
o —d rin= o [=] I >4 = T 7 =]
e S o Lo 25 meteA SHEANE
sHES) DU PE HEO S =X 7|72 47t MEE|E 0= oz
I ( T2 ArZ 2 F 90| ME S oo x=o| 2 0 =
= o ExtAS Yo Hofjerz A |4 X 40 =2 31 ojQol
=ETKe=] tE”E—}_uH;#‘EEI- == ol —)'\—%A“EAErO HAZ(IRP)E &6
[ == 1L . a
HH|2(G) '3<',;Aﬂm A 20 §9|x.33f.srx}7|—_r“?=5"| I o JfolEE
Nz as ojejo] T3t 5 e EHXNY3 oILyCY. b5t
P & rﬁidm:mi’gﬂ?h:r & Jeealre R
y CEAE RS t71 5+ &L C 2 7tset ® SHMEE B
e3Lo =1 TR HEX i EST 7f'='+ L} EXZFA c
7|E} EI(_ICP) ﬂsﬁﬁu’éﬁ@ E%@Xuré 2ROHA st ZetER 7|2/
HE®F) 2 EIO SRt ThE A S 7t Ztset &Y
u= uoly O‘:'OH_IE|' oH AW KFZF 7FE
EE;_EX|-7|:FL|=’ . O|Atol ol
H(w) EE 28 =94 o|d
Ay HeFHol &
aef

He 8l $52 Xol>
< L

RS gt =
g (=S i eSS 90¢!l Ojot
FiElE =5 mile 22| 70
I B M*IE*”H#Z'E% W - o452
E (L o
o FeSo0 04
EM;&l_QEEl'I—(A; HHEO

AA T [¢]] Ae

TT ;tl_ El'l_(

T MF-=2

T T




FEE0ET-SEEI(Q)

%R0 7-2Zarol-n0(C)

2220 AR-QZ2I0I-T1H(CI2)

S5 20[Y -2 =o0-HE (Ch

Tre0ldF-2Z a0l #(Cw)

F520F7-22191(Ce)

T 20[Y7-2= 2074 1A F(C-P) sigAe Sl
520272310l A S(C-Pe)
T E0|YF-2=20l-E[Z HF(CP)
=+ 20[27-22l0l &N o= (CPe)
_ EERU RN
AA ox =) [ el
-2 2f 2l IH(S) Sinj2249| 0.150]L
S ZE0ET- 2 oFHAAET(P) -
X=ZA|7] O 2 A| - SO A
() BSEXZ|F0| Butz|= B
X|SH|Z(HZ, %)
= e EX} EHOf 2| At MEFAX} QUHIALR A
Axpps | = 24 | BajEs Lt
2 NE-Q IOl 0.50 1.00
2N 2219 Ae ) 0.25 0.75
EE'I"'—TL LIZ2Ql(C 0.90 1.40
EDIX'—?L QMEPO._—_T'_—”. an 0.10 0.60
—’.*——’.‘-EDIQ—FL-EEE} “90(CI2) 0.05 0.55
EDIX'—? QmafOl_HE (CF) 0.01 0.51
+20g7-e= ol dCw) 0.00 0.50
=20/ A1-22}90(Ce) 045 0.95
S5m0y ool
THoIoZ(C-P) 0.465 0.60 0.02 0.015 1.10
O[A-T.<2fol oI o]
F20187-2erel-4el 0.30 0.80
Pe)
FEE0E 7o
5 512 (CP) 0.50 1.00
ZZ0/AF-2219I-
AR, 0.25 0.75
X E5%-2ooRT(S) 0.24 0.74
S5 E0[ET-2aolf -
NSl AP, 0.18 0.68
F) Ba 9 2420) T3t AASE AFES H25o| 13, B4 9 4420] et AES HasiA7| Bl
7. WBEXI| 2e| SX2Y
O FXtAES XpAHESAO| 60% O|dE2 =L A0 F=2 FXfst, O 5o FA S0 FX4st
LUMStE XAEAS U OIXIASE 25510 F=AXoAH 2 EIHS%%OHQ EXE S AHESA 9
+ohe Mg 1 =2xo2 YU
Lok 0] EXHMEI2 DAY NLAEXIMEIORZA ZMEHHSHH Ho1xEeol15 U SH O AIMH
Ho3x 5 #HHA SoAM HSI= Hiof w2 MHs S WS + ASLICH
X 7] EXtAERY e BECO XMMEE WWE2 TH2E 140 0| HiE S ItMo St A, B
DY NLOSXIAIELSO| TS TH SEZ HTSIAIZ| sHEILICE
dg{Lt YAE 283HE 2457 fst xME2 Crg Ao|Lt EXEHO| HtEA| ZHMEICHE
BFe glon, UUSKUX, MUK, BISA S o SXASI BUH ojmI YAXE
SRUTel B £ SXSHo| A BEHR aLch

17




8. MetEXt7| o FExpoy
7l &1 tiEEXY & H H4x0| mE SH S
g A7t MRSAEY w2t HGSFEH L S A

a

ol

Ol BEAME + AAHL #A|E|0{OF

1/
rr

FANY SF TRt FANY =d

- IMBAH, XYMBH, SEFMBAH,  AKH,
FEM AR 52| HXISE0 et HE H59x0
2 CH7|AH S (olst “xf#"ol2t St}

- ¥ H335xo30f w2t MEHIIYUQIIE W2
Xrolst “AMEBHItAXI 2} BCh 27 o|Ao| FILg
HE8SE F g2  M8HIIS=0| BBB+
O|SHEHZ|ALRY(TFEA - ALK SS9 HXISEo0| 2ot
HE H59xo MmME ETIMME F OE2 M
H2ZzH124H500 sigshs 20| sHysichol AL
A3+ O[5HQl ApxjH (0|5t “H|Fx{H"0|2} s, O]
A2 ol Mo H|LFMAAX|= siT x{HO0| O]

& e 60% O[A! ;Erxma*ou HYE 'a*_% IIEeR :*._FF_WLEI, s

20| o] EXtilE0] HAE TAO= HILT{HO

SHTEIX] otLst oLt  EXpAEN]  HEEH
H|Zxf Aol sigstA & ZALol= 1 siEstl
HEE siT AS HRTA2R 2O}

* X XMPEURELE Of 374 0OiCt H| LA} 2

got @R E[RH|E0| 45% O|40o|1, Of

Lixj 2ol HdE{H20| 60% O|&Y
"HaHQHE"2 HTAD} d
FZUAA Ztzte| "Wrtdo| EXHLENS

[A NN S oj 2 2| H|Z (0]
H|E"o|2} $tCh 2 370 ¢t T4tstof

2 71719 £YU+E LhE HER S}

rin ot

Iy

J
>

Hl 0
g o3t
rek
iz
mjo
x

o

r o
X
12

[>

ox
>
.J_ -lo -H-I

okl o
N o
o Io

o
e
e
30

rH
0
03
rE
re
o

T
g=|'
o
o

1
Ny My
of
--—

)
oH
L
ol mjm ¥

- 2
ne
o
ret
ok
ko
-
ojn
=R =
rot
rét
n
]

rH
()
1> of

@ F4 40% 0|5} SH o=

el
I
I>
)
Yal
-

|.
0
0
ok
I
1>
I ofy
f
>
o
o
=
24!
>
N
ogt
=2

I
|>
>

o |03
=
0z
02

r
N
19 1@
x
|0 @2
=2

0L ﬁ nlo
e
oy @

2

N

40% O|s}

©
<
dlo
oln

sds Mg o= o

lo [0Z > A}
09
H1
>

r> ok |ojn oQ rr
il
b
N
o

@ dUEEXNSHS 40% O|dt

®| HH=AROE 50% Olst

e
ot
N
=
ot
> 2
ot
=
>
ot
rir sy

021 | OF ol | M
Ir ={rr

5':;' sy Mo

|10

ot Hu

lo|2S

Sl

e

=

o —
A E7H = 0l 7[==2 SOl A= Al
10% O[3} "FEAREYU LYY E 02t otoh) 81 AM@olLt xEo
o

18




SOl A E A5 "M AF LI & Z 02t Bt
® BH U 50% Ol O EXHAIEIO| HRoHE SHEY 7|F
SHOl At 20% O[5} @ WAl @0 2zt A+ E
CIDNE =S NS Pk=13e) ~ o|&  AIEFAXIO
Al_llérgxl_ﬂ%xl_ltl_ﬂl_gl 7‘|EH [=] |oo '”268—1— 1|4o | 'I:ILOOH ||_ [ I = | |'
eV il
LS EXLA = SO E JIESHA St EXH?|AtEE2 28l E 2867 {510 ER3 42 L2
Ztzo| oz EXRMEI|AS 28T = USLICL
1. IO E (] M83ZM4e| 387|240 ot 302 O|Lfel X2 TfH)
2. 871302 ofX|(Bt7] 67 Ol &F)
3. I EAR=FHE EF7|YU 20| st AS ZULE O35t Z9E Yotth
e 2t 22| oL StLtof siEste dR0= @ WAl @2 82 1 FARtEE HESHA| OfLgL
Ch CtEH O M4z 2 H529| AMRO diYdte E2R0= FAtHIEZ2 fdtet Z2H 158 O[Liof

1 EXpeo) Merste 2 Bj0{of gt

1. 0] EXfAIEfO| A|XMHASE (Y7}
2. 0| EXpAlEI| B[ 7|7t Z2YU oM 17t
3. 0| EXfAlEtS| AQt7|7H B2 O|M 17t
4 38AY S0t LHBI0] XL E XTI} O] EXFAE XIASUO| 10%E XISt AL
5. EXFAEIT|AIOl S/ £ XHAO| JFHBEOCR K18EX1S LIX| M350 BHS 9uISIA F= A
olo] HHOE 75l LIS 2t 29| o= StLI0| sjYdt= A0|= AEH A H18EX1-229)
AHe 1 EXfStEE HEX| ofL|BiC),
1. 0| EXfAIEtO| A|ZMHALE 37}
2. 0| EXfAlEtO| BI7|Y o|F 37t
3. 0| EXfAIEfo] Hytolo| EXYIEC HES HomM HQTHAD TUA AR
YU QHg EE 0|2 T3 KMo YYHKHSO0| 242 10080 45 L= 10050 60 O]BFl
42 0|5 27t 10022| 45 EE 100£9| 6022 £rf
L, =X H3H
NSEXIQAIE EXPAEIIALS S880| 10| CHSO| SHErsts QIS AEFARIOIH XAJZ %
QILLICH O}t W 2SEXATHOM oe/Hoz oIyt A0l 12{stX| OfL|EtL|ct
EXA S5 EX{H|BHO| Lj8 EENE
O EXFAIE} XFAFSOHO| 10%2 AIFSHY HAIHE FBaZOlA
oy OFE TEERYRL ofsfRAeloA S 9 sojmumols
O BANE o wwoz oo e Cob HSERIARI CIEZLF A
3|AFQl O[T A|QITIE Of9t ZHS Hio2E 283 2 girt
| 2= OH = X 5 colx=8 = = Ol
O XL RIBAS| 10%E Futstol SUFS0 FASYHL oo
So| wust S F XESAD KESHS Fol3 SHS 2 ot
" . =1
cozs SUESOR UFO Txst: B9
@ Son | [ T8l WOl 10%E X0 EUTT SH =X ks
v 0| EXFAEL RFAHZOHO| 100%7HK| EXF . 2AISH, 2o
SslobY =W 9 ZJIL KYAKEHKZE Y22 X2S =23
e

19




0%E XIfo}0] SAZS SO FXt THs
ool 100%7HK £X - BHEH, oY
OPYSH Y VIt XWKKEHI Y2Be XIFS =5

o —

Ral
r
Jm
>
rr
Oft
2
1o
w
o
g
>
4m
Ral
Pl
=
=t
H ol
M
s Jm
>
=t

“r=ol sigste A2

e g gelo] Hdst of
=
—/

H 2
79 M2t M52 2t
3

=

| (o] o
[=]

S

>

dio

>

10

H

olo

N

=

o

nx

0%

of IE Oj

T > o

© o2 o

o o rkt N T

o

R =

nr 3 o

o Mo
>
~
0ot
>
-
fot
N
lo
Sl

r

=

g
_|
s

A3 H79EH 2S5 LS - 02 RE AM2TEXIo] 287|TH0]
arsist AR, HAIME H79RMSMSSIZHE AR}
287/T0| NS BES A (RO YHOR Wt KA
Seith £ 0lg, AMENLY| T YLl Y 2Lt
EXR HSES 1as
2obot st MH, FUMLH UL SIS £ SHRFEHD
STAHO| M2 FHMUMASLEENHE T2 FHHLSAG
SR AL SSSIAPHO 2 FHHIUMERSIISIA, o
ZHIZ DAY M2 FIDFHIGIA T HAHH H79E
HogtHsS 72 HE AL27tRIo] 287|R0| XIS BESH FH
HYSAS ToiCh, HAMHE HM79XHEASSIHELE AS
MRel AEN mWE 287|Bo| 2HS CHOIBIALL GjX|-0fE
10 2153 1
- SUHQl S0 W XEEH| AIZHERH|Z0| 10022 102
H0| 1 AZFEAHIZNK EXfSe HL 0| BL
HIES ATt JjMste SR T= s =3
Yol 1 XEZMO| ABAI7te BSHS 1 AR
DE Z2o| AFA7te] ZAS B FAHo=R Ltk

—_

Stol HAIEFE HM10=2201M Fot=

OF
1T RN

> b
a5}
g of ot

>
. nr ju 22 rr

Rl N
% Mo o

H

=20
Mt oot HER AU, ifE 2EYS 7[E2=

02 ofn
mO
Al oE

Ral

m
oM ro

©°
-m
>0
r=
Jm
Pl
rr
o |mjo
_|O
o]
HU |
In

—_

0%

o

o
oy Elr

=

4m oz
A o>

H
-
==

O oz 2o

oy (12 o

10 mjo
£
N
12
1o
)
o
A
1o
o
()
|
Bt
=]
Of
2
m
o

Ofojet BRG] JIERM B SUel a
L IEBII0| O EXHMEF RHAHEC

2l
FAot=s A2

o

10

o AL 1o o> |ol% 0> |mfu

Hm |

—~
N
—
-

=

[AIEr AHAE OOl f0082] 208 EIMELG 22 TES

| YBEXSH FXSHE oL ChE, 4% x
X

o
tS8el B0 Of FApLE Xt

O =—

=]
o| 308 EIkEI0] EXFSHE He|
(Lh). HEXSH KAESHO| 100 22| 40 & Z1HSto] FXtE
= e YR USEXNSHO| FA5ts A2
(EI') O] EXHAIEF XHitB MOl 10 9| 2 X110 APRRISHE XK




50 7R EXtgt = QUCh O] F2 1 HIEQ A2 FXtsHE

[ -] = S
2= 7|Ee2 o

Oh YBEAT|TO| WHEASHES Bojots SXUHYR £
SXASHYAT e BOjFEE L BB 1 YBEX
A7t EApste ChE FEER7|Re Eensas o
& EMUOYR EE ENEAUN HE Dojiem o B
Dol BT WAIMY Me0ZM1IHOIN Mot JIES

ATt HESASHO Xt B

AL2AL MAIEE Heex0A FYotes ot=E =Sty TR AL

P xEsA B wus SHS HSsE ue
opopym TAUEHNE 2 wwolo s WOl TIE HSE 24 #A
OT'__ = L o

TRk BT WOl G 90 dsiol 1 o8 wsucks £

UZN
Aot =D E27hSOHALE M EAR L] S EHE =K OH—I

STl HE BE 5 BAIE A 61 2K 2 & 229l of
St sigote ARE BIHISH TLERNY @ YA @, 'L
EXAL @ UM o9l Uh % Chol TE SXEEE
S ElE ZROE AWUREH 3 AYNK(RE So=

I

K AT Pt

rir
mo M rr © K

_,__n_

HMzol 275t FAM A2 O HEZ0| 7tset AlZ|7HK

SRS of Mg HoR O, O XA HxMFAL
2zte U EAHE @, @ X ®, ©2 Fhol e 7E

1
H&oX| HEgLICt
[=] AlE

RHMSH ERFRISE A2 MEMA oFS HSHAIZ| BHE LT

o. WBEA|FO EXHY, @B Y 27
7}, EXtEE

(1) Ol EXHAErS BBB+ O[3} SZo| HISTMA U AHMA MEZMO| 45% 0|4, 0|2 Eu3
ZLYRH A 60% O|AHS EXFSHH, 1 4ol 40% O|3t2 Al IPO U 94 =Xt U S=Q B
FAO| EXt ofELICE

<Wﬂ2%ﬁ§
SHO|YE Y 28HL

- EXICHA AHS BBB+ ST FAO SHO|UC HAHHR M, AH MRT 2MES S

oMM (i@ w2o| =
- BBB+ 55 T2 o0|ZE MMT 75380 =2 TFO FXStH, 2 S5 M CHH|

o A = X
_L:I:%l_ OIET

W JIEH A 28Hat
- o2 FAlo INA/SOME mEEZQES M0l AINEAIES Ao 3
MOl O[Rf4el F7
S 8| 1~2 i fEO| KHO| SXIEED, SLRFAO| BEIA| QALY B7|E ®Q (AR B

SR

£
of
M
0
b

<3Bo= XMk
m 72 284
-1POSF SHTIIAl £2ITN H0|UE HE 5% 014 MUY s I2F Sivee
2ol X
- Mot AgFAl 2M7|(Bottom Up Approach)2 £3t £X55 MY
- BE7| EX} H2|EVF Qe B2 AL T ko
:L':Hﬂ N
mME 28H

21




- BR7t DS PO 2 RXE WX fis) HAP BRol

P E-

w9 38 3 O o5 AZo| 287 43 20| NS OE S5 BT ojE 2
A% 03 2 322 MM ENS SO MM Ery U 0E Eo|ye

1z

2 9 waxHoz

H

- T JbS AFOl B2t oksl 20| WAL Ol BEGY £ 7t 2E0AH o=
S Abe L FENE, 0ol NSNT TN 52 BUS| BIKI 57| £X H2E7t A
F20| ZRoIL | AUMECLE Y| EXE 58 HESYE Jofs 57

- == = otgol, EEE & EXHIE2 EXMER M
SN[ 3% OI'-HE EIP

- Mot ofH] 2ols0] #2 R0 HISMoz S5 HOSE fsdS D250 T
A
— O

(2) O FEXAtLE2 EXLUET LM HREES SO|ZEMAS ZHS I/ S0 TS| ME0o
GuH| RS S 50 of2fet Z2 HILX|+E A5t ASH, AlY o 8 FX HEe #HE,
MZ2 HluX|so| SO M2t o HuXlss BHEE &+ ASLILh o 8% #HE S5 =

HHUZOA ot BXEAISA| )0 Mt SAlE o8 ALC

[« @ x4 : D19 50% + SAKH BBB+ 19 50%

X TIOA1HE, S|AREBBB+1E  X|2~= http;/kofiabond.orkr/ ARO|E LY XHEAZFHIZI=AEOIAM =0l

7hseCt,

L} 21" a2

- HEQ| HY MESZE| StofM EH ZEEZZ|Q 2| FH

- SHO|2E MEH FEXAEBTE2S LR AAZ0NM Ho SOl MPI|IEC Este

TEORE oHE5I0] FIF MPYA| P2 T RN 2olE St HY off 23

Ch. ==

O] EXpAES] FE EXCM0| El&= =UHAH SS9 7HA#HSo w2t FXtRel FE 0|Y Es
=40 Z2FE L

Jz{Lt M7)e] EXtME 50| HIEA| MBECHE HE2 SLH O
10. HEEXI|FL EXH

HEEXANSHS UEEX7| 7o 284X w2t 20| AL HNHYHNECR O ZXESHO|
HEg WX ofL st RS HESIX| ASLCH M2tM EXZ ME e R0 CiEh =49
IE0| EXSIY FAtFAol &4 X ZAo| 2 MHoE EXAL fHESHH, HAFEXLALE
MEFARL, TOHB|A & O EARIE 57&% o0 CHstol M2 X[X| OfL|gtL|ct EP OlF X}
HoHo| Mg W 2%™o| ozar 22| Mo ME $£9S FHSEE 2 SoM HEEXSAHS
st AL x oSXESHo| w2t o FRESAIL ESE WX ZELICt

A M Festctn HUElE €S ZIdet Aoy, Y Jpset
7|7t Zi0] ot RolStAMof ELICt L, g 2EIE SoM BIMEE oYt
M MAENME S25HK Ctn EEHE[o] I X0 £EE|0 U= f”e

BEI AN O 2 2RE 40| B s ASH FoIstAl7| HHELIC

= - [=]
? £ EXtolHol Faug
HE2Ed Of BEXMEIZ EXEEE EYSHA @sUth FAXL ZHX#HSO| wat FXHES2




ME EE Am aMo| 30| Yom, EXAT LASIHS MIOB XX

S

CEEERS OjXs Ygos oIstol Y F4
Jbeio] Sa2 ZEie JHsMT HE JlYel 2ol X MEAO| Wt met Fao
74240] WS THs 40| UBLITE

Lo =2

Muel 7kA2 O[XtE0| ooty ZFELIL) HH2= O[X+E0[ oIESHH X
7tA0l ¢S535k0] At=O|50[ s, O|XE0| dSotH LA BHESHY
A2 &0 LELC Mt xS 27 L | 31 &0 st B2
o= AZd"o w2t &4 £= 0|50 iy & AL

OF

FAMER LS JHKE BAHYESS =
JEfo| ofstol| et 5435 HEE & UFLIL

MERLE A SO FXFEM o BEXUE2 qHEsAEe OXtg § 7IEf
HABHX 2| Hatof| T2 I =EEUCh £, 4 2
xeh el BE s2 ol MERLe 280 d&=s 0E + AU

S Z
DHYES H2 SHE22 2 =942 OiifE & + A= XU aEIHE X 2ihz2
oI5te] 7| =X AY FEXfShE B 2
Ch. 3, M=o ME o|2Hel &4 Hele 7otz
zgsE ASHCEL

EXelEHe FaUWE
E

k=]
m
Rl

g
L

5 >
Of
r

> o
o

SRS 45% OlMS ARST BEB+OIBtRl HlEAMUI T~
0 A A7) EXHIE 0 SHA0IE 22Ty

J
=2
4m = rlo
Ral

o

SR =
0
o P
-
olM |oxt
U]

-

un ue

=
H 9O

1

o
= XIZ0[ Mo O|F0f{X|X| =g ¢

- ASLICL

O EXtilEo] FXtste M=Z0| Z7I¥&7W7t E= FHOls "s2F"2 &)
Al HalZb 871 WEo 7IEL] FAELD H F JMHBHSE
SHE =ot0| AlY HOXSe d¥ez Flot 7tA0 12
o7l ogiE =+ RUAgHEHL £t S2FE= EO gt 7h41
ot7| flotol 28717t OH=aX] 8(lock-up)d SHE = U0, O

o rlo
N

for 4% 10 K1

o Jtet

=

0x
E'i

= o o
als
-
M1l
als
N
mo mjo s

in|
o2
rlo
oM o
O HL Jn

Al

FI/HHLo R J1Z0| ot5t0] EXtAE EAEZ O] &40 Y & AFLIC
=]

O SRS DASIAFO| JIYBII B FAOl MY
UHHES AL MYFAO| XY O HYLICL YA HYFN2 QISHAY U
H LS
=

Jl‘

(L

_|

S ERYRE 0| EXAIEIS MES & U0 T Lo EXAISo| gl
150 Dokl A9 HUERAXI S8 KTBEINHISHBERHAE K A)
RHERRAIE MBS EXZHES SAI7] HRRLICHL woh SR

m
Ral

i)
o |
Rl
RS
ot
N,
M0

23



174 O|Ljo

N

i

o ZXIE F5HA &

2 o
= T

HtO
o

2

]

x

SHA|Z| HEEFLILY.

Ct. 7|El £Xt9I™

E_.m._lu._ ® oK jo of pl X 1o < o U TN RD K
K m__ N S __OoF 5= = =] =
or KT in S T %0 wr Hmw_ L_._@_.Ew_'|
To o | o__ o K oK =l “.Ar_m TSRS
ar W o T tEd .. X = ol BU
e oK Wi EF o ylead
R Ty R TR o i 5y o
= ol i 2 Np Y HR < A Eo 3T
mm_ _._.__AH_ _n_._mr0||_ — = < LIDlO_m_|A
or < o i i N < = K o o & 53
Ko = ro oo K ol K B o R e wa
wr = o K Lk o = o = o
=1 =l = _ wh 2= ~ N L_._mﬂ_AH_._._._o
o <~ 2oy oK ARG = KK H SOy 3
mE Mg Ean W~ _ R Mg
oo| _ wh na m_amu m ﬁ o___ o ﬂ ¢ __M =7l
il S = 8 Ko < U - 0 S 5% i
m N S M 4D :I%m_ = = S o it
i = N T S R I R - b T
Ho R RO __ 1 OF oK ik~ N b
of _ 2ok Xl o2 % TN ol = of
ol RS _Sw o gm Uy Mo ik
oF| M0 | RomE olZ IM_M L
—| = o mK =30 U o= S 5 I
i | & W oF g 97 =@ o < = W% o
" Runs =30 &" oo "ok A
= hriagies - N = J— = L 1o
=l — — | 0 K /A.t |__|_ <0 A_l = & .m.u_._ |_|_ ETLﬂEO_E 7L_A
ol = o7 FooHmm o= g ] g =
On_x._ﬂl_ =< B 2 O o ko ~ = R =
= OH 0% oyl ol U 1l =
NI g <0 L= R T
ot | Ko & <k m N w40 B . N oF ) o
mo L mbgs ML s DT =y, Ps o 3
ulo 1o _olxy8 HEM, T owml Fotmx
g P 2 % TR MR = g R
_ o wMonzm | RO _xzn|okFH a3 H = Q) t Y
Pom good 2,85 <o Puw 4Gt
RO L WM mS g W R G
.A._A..._OO w Y ofnu NAM_A_AW_r__._ ._o.__A_oE._ #.ol Mm._o._.ﬂu\‘lmmmM
MBI ReIbk MoOE FE O ORRU MR
Ko ZF oF o ®loll < W& oUad0| ur ozl % | WUz w<F
ol U | o
100 oF o fod -
IH - oF oF B ol
.M.M = o ~ __AUH_.oWI@ o
iy R ot =

FXI2E,

.
o

APCH & Ap et 2

It +8

(o]}
M=

Ol

tECt
&

Ao

—
A0

bx o
FLCt.

H
il
(2N
o

Of ZAA|CHCH 9/ 8

ho| 4.75%0|22 6742| EX}

kb O

FEERIECEE)

.
o

A

Bsds M

LIEfL =

HE8

[z |
=]

L|ct.

I

e
o
=

of AX|A &= 2o

g

o 93

E}
=

24



HAM Y¥S | ¥AZF A¥S
HAY . . AHET HAMS
=] =]
201808 14 oo e AYSTER JIF BF L AN WSY
.Uo. o d S d o
o e fese BE
Z|  Ch4
= 54 152+
F 3
252+
==+
as 2
B+
» 2 "
<KTBAHMZ B DAL FXIRASE 7|&>

dEsz | AEE= T
CHHER 5 +ATEIF S50 =
7|

o L o L N
153 ooy |- AEME0| 20%S Xntste DMATHEHN T2 EXSte HE
== T SR
T

- 7IEt olet FASE AH+FES A= HHEAI|T

- LTICHXWOH 80% Old £X

- RS0 EX(FS FXSY fiSh AHFU0E Edetthdts
74°§_A1 HEALLO FXSHAL HEL XS2S0| TS Gl 78
Yoz HEL XZES0| ¥y gle #3i4s =& oith

Sk

252 8298 | ool ao
- SERM0| EXte FR(0| 530 S0 £Xto| B2 T8
stch
- 7|E 0|9t A QBT S ZE WHYEAI|T
T DQ[ERRAO 80% D|BIO R EXfSIE HUEA|T
- HTjauB0| 20% Ol5tel MHMEFFUN F2 SAtE MUK
7|
123 | pa mo om |- FEHOI SXRESMO EXBI| 9% XICICIE EuBichsie

ZsH

D

BREM ¢V 2RAH S AME FXH0| EZE 30 §F
3% A HEL XZEF0| 252 F3U40 FXiot=s 8%

- SEAY| FXkE 320 S22 g
- 7|Et 0|2t FAISH fEsES A= HHEAZIT

I

uEU

=

- _n_w—|°47<f”01| 50% 0|z EXtote YgFEAZ|T

- SGRLO| £ 60% Ol FAtoh= HEEAZ|F

- blEMOH FEAFESH0 FXSH7| flgt AEHoE EEetthols
B2 OOtEL 2u|A § 5L ate Hlz EXte7t

45w 28 ?d 80gt 2340 Fxtsts 8% 2 FEAHARMN T HUEEY
S80| BBB- 0|¢Q LA X g2 E0ts RS0 EXtots 8%

- SEXM0 BXtStE B0 S8 S| FXtel BRE =&
o)

- J]Ef 0|2t QA YHAFS ZHe HEEXY| T

—

25




- MA”XA| XA 60% O|A EXISHE HEtEX7|H
- +PxY YSTEEFTY DYAYSUY F2 X YEER
7|5
- B0 FEXHESLA EX5H| et AIFEUHE ZEstihste
565 =2 2= 740%/\1 EXEARA 5 MEEISEO0| A- 0|42l AL X|Z
SotALL BHEIL ZE5I0] MEEIISEO|l A- O[MQ AL
IJE" 2ot &40 Xt 32
- EEXH0| EXSHE B0 S22 a0 FXtel dRE &8 oihh
- 7|E} O|Qt FAtet A+FES #Ee HSEXI|H
_ CHI| 2L RISIER}L7
. e M e e
X1 T o o
- - 7|EL 0|9t RARSH ESFS e YUEA|T
F 1. A7 BEXREET 7IFE2 KIBAMMRE®Q RtHHQl 7|ZS 2N EXAL7L Eotsts 7|&0r XS] 22 5= ASLCE
2. M3E = 30| Zarst HEEXI|FE Sdst APH0| gle ot HA $£AE BFYOl : xZ ZAY J|FE o 34zt
FtQ Bl EFEHANE J|ECR EUSZS FEYLICL O, $AE #HEY 5F0| 22AStAHL AP xTt ES.SET
S EX7|F(ELF, HHEXHE, QIHAHE BESAMHE 5)0f oM e HESIX| 22 = ASLCH
1S5 Py 352 453 s 652
==t (|:| o o H (EI_A [SH=] =] (DHO
°= s (=293 s (2E93) (=298 T
=223 =293) L22¥)
0, _;F_‘l 0, JK_‘] 0, 3(__] 0, JK_‘]
ExEA 2591} 15% tr 10% tr 5% tt 0.5% ﬁ 0.5%0| 31
25%0|s} 15%0| 3} 10%0|38 5%0|3
3. DHXHAO|2E F=A Commodity, REITs, £7|S2XABB+SZ 0[d}), THUAE 9 0|9t FASt =F9| adg e
Aoz o & 4 DY X2 7|EXpMOIL BEXHACE st AL0lE DY Ao CHe MEXNQ EXiHIES
JlEe2 gt
4. BEI7ISEMAE So|2 EIISSMEBB+OIBH, FIISZCPB+0I8H, a9 AMA, FHIBAMA A o2 FEIISSHA
5202 F4= ’éla.*TWI?-BI HUSEXSHE & 0% FAR S Ze AMES QO CHEXSSHA X
E7|=3in“4 O FE2 = O|H9 MEHIIV|ACEEH 2 MUESF 5 siplez2 7IFCE 7))
5. ZREXtAo|2E kHH(BBB-SF Ol4), CPA3 O4), SEE fE U CHEXHA U Ol JAsH ™S JHKlE A4S
QIDIO.JLIEr.
6. MYAEXIAO[ZE ZZA, XA, SIAFKH(AA- O|4h), CPAT O|4), S Xrib 8l 0|9 QAISH eSS 7IX|& XhAtg
o|ojgtL|Ct.
7. S QIRAO| EXISHE HTEXT|TLl AR FUAHL F5H0 2R/OLE X ofF W £Fo et AHEZ0| HE 5
ASLICE =t oo A B2 siEd=7te F7HMIE8SF0 met FHSZ0| AFE 5+ US|t
8. HYUH|E, XCiMItsHE 52 HEAAY, EXMEYN, 2EAEN 2 7|2 o=, M 281 Cix XHo|7t
A2 = YASLCL
9. BXE T RO AESYEXT| T 42 RHEEAT|FO EESEE 7IXR 5o BRTLLCL
10.CHE TEHEXZ| 20| EXSHe M2t (Fund of Fund)EENS| RISHEXI7| el AL F2 HUSIDIX st FTEX7|T7o
£42 7|X2 HSES MFEFE.*LIEP
1IOMAE T DHEZTSHO 10%E Z1tst0] EXtste HSEAT|To 42 Ajdge ME8s530 mat I"gsa ol
MEE = JASLCH
NEHE E U IErHe 42 o 7 U HEH|g, 23009 M8 S0 Mz} €S20 42 5+ ASLCt
M2t SLRALYNE st HAXLS XAl 2ELHE0| M2t UFEXAXIL He2 "E=S &

1347 250
2| 2R +

148710 BAIRX| @2 TR

- 2d7ed S0 W2 Bk

2R BLIC

Lo =]

1. 04, $HOj, M3 7|E
7. e
(1) oHeu
O EXfAEL £OIZAS FSET TofIAS] HYATHOIM AYUAIZ 0| §YS HPSHMO}
ST Cioh BORAIOIA 2Ef0l OIS S HQols 2afole S¥ NYETE JisEn
et o EXRAEY OfQ A| AHSOIHE 3 A2 HE0| JHsEe Y YL
2 ER'E YA
z5Y Thi Rt
SRR I gle




FFEMF-2e0lAe) AEA 5 HAZSANS] FHOE JHAUSE EXIAF

TrR0FF-2E2H21(Q) 7t gls
++R0[FF-2zefol- IM(C) | AE HAZTH0| 50 o 0|Ael EXpxt
F+E0FF-2mefolnHCR) [AX HUZY0| 100 A o[4el EXixt
o o Holl ofst HEEX7|F(QA=HIY 2l He2M HEFEA7|72|
A A x| B ol_ [y = - HHEHT H O = A HHEHT
TTENST SRHU-RECN  gug s He zaich
_ ohofg|Ale] dold =SrXfAEE|AIZEIE RQst X} 9
_/'\__/'\_Enlg_—rl_gial_ol_l_aé(cw) ExE:I_IIAIEFE [=l=1 I‘ |7'.|| I‘E T I‘ x
= = R ey |
+420AF-22t0l(Ce) OIE{l £ FXIZgAHC| WHoE U= EXIA

2SME M 20 2|3 5 ASHEAYY H 40 2| 20f ME

110X - -
TTROST-2RAANNARCP) qax=gng sei0 U X

2SME AN 20 =9 3 3 ASHEAEE H 40 x=2| 20 WE
-22t-THAA S (C-Pe) | HEMFZAIZIE S310] 7tUst Xt2M QAE{UW &

__I.I.
HMItg 87l WHoz J1stE XXt
T-QI2}QI-E[ X AF(CP) | ZEXIE| XS EEHO| o|st E|XAHF IR}

TEXEZSHREYH Qs E|X s JtUXIZAM AW S
A 8AHES WHoR 7IYs= FXIXL

S EXSH g5t EXSHY QIS U2
TR F -2 (S) AAB S EXAUXE Ml Btoh7t 7Hdet 22t
EOjAAH| 3Rz 71Tt EXAL

e EXSHY g5t EXSHY QIS &2
AHAS =SS FEAYAE Helstohzt 7idst 22121

TOjA| 2R0f| 2|Eo= Zist XtE2M ASMIE X 20 =2|3 3
2SMHE MAF H 40 =2 20f IE HAEXMFAZE S5t

(Oh 1741 O[HO| XS HYS F2 : XIS HAT YAULE M2YALD+10| BnEE

+oZH| 71FHY o
(Lh 17AM B3 20| X535
Iﬂ-{

293l 7|EHH

[ -/ =
(17A1 01 )
ey JIFEN Mg

(Ch O] EXRAEIS X|X2 HHSt= o= FRHAMEN XZMEY US| 7|F=7HHL2 1,0008 22 ThLCh
Z) TORS|ALY Xt2S HUSH A|HO|2t B2 THOHS|AO| FHAMA|AEIO| O|Sto] HEHFEO| EA|E A|ZHS o|O|ELC,
L}, hoj
(1) =AUSHo| 2oy
A (e]]

(2) B0 A HEEE 7|E7H
(7h 1741 O|H0| SOHE WIS AL : BYS M LHE H3PPY(D+2)0 ZnEE
3

9|ZO| JIEHS Mot MARPY(D+3)0l BOYCHZ XIS
(Lh 1741 23 30| BOHE BT Z2 : BUES FT LRE M4YPYD+3)0 s
+o|3H0| 71F7H42 M8oto] MsYAUD+4)0 HoHTHS X Z




DY D+2¢ D+3Y D+4¢&

EHHE 1 L J|
(17}\| O|&) pSip=gel =
EHHE 2 J|EIHA SHOHCH 2
(17A 0 =) ESR=gel =
(Ch TOHSIAE MBEAA B MERRIZRE XFWe Sj3oIN #ojt4R L BINS 52
SHTH U2 FUXO|A XL C
(Bh TOHS|ALZE st - S7bEA, FREXR] S2f AFR(OISH “siAtS0l2} BtChE QIstY ShofTtof S&
& gl ZR0l FASAROA N IS Y1 & o0, WHSXIYXT} ojit SO o
Stof ghojof] 8 = Sl= 40l MERIXA AFE StE Ee = USLICE
) EoiALO] SOHE B A|™O|2t T2 TOHS|ALS] TAAIARIO O|5t0] M EO| EA|E AlZhS o|O|ghL|ct,
(3) g8
A2 XFREUS A0 LS50 FXMIEIR AL OHEAO| D 2858 28 = ULE 7| It
of w3 HONYTO| Wt BQ B S2 UL [ BUT 4 U SHAHS TF SR B4
?I5t +=ASZHe| E7|7t0] Y™7|7H0f| D|EHSH= 20 2ofjs5E FatetL|Ct Ofof M2l 2Hofj==
FEE FUSHS ER7|7H0]| w2l AASEuStH, £utEl =g FARIEICZ HYELIC
X =H|E(%)
T= St

(=717t matolela |

MM
(02l
1

e NE QTR

T2 HFH-2212Ae)

FEE0gT-2=a90)

X2 0[H2-SE el 1)

N ek fSn L (aP)

22F 0|2 A-Qm2}Ol-HE (CF)

F320[FF-2Z 2 ol-#(CwW)

222 0|2 T-22}9(Ce) 90 & DOI2t O]2AZ2| 70%
(=] - —

**EDI"'—? xRl 74 AHF(C-P)

20| E7-2et0l-JH 2 A S5 (C-Pe)

EDI"'?L QI 2}0l-E| X A F(CP)

FEogT-2ael- Emfaa (CPe)

TR 2 F-22tRIFIH(S
20| F-22FQl 77 IH- 7HCLIOJE.L(S-P)
X =Al7] SHOfA|

) MEXE0A 2 292 Hel
(4) DHYET o sOfEe FH2(8D) S
Of EXtLIE oSOl DHYE T A 2oiFE Ol F|2 E= Y2 UHYET X YT E 17M[R%
SAl] OIFo| o ZRol= OiY™TFY N BOIETE 17A[RF 5A] OIF7EX| 2 7%2 LICt CHE,
17M[2% 5Al] d1t = 0iYET A SEAE o ER0= S T TOHRIAIS] SYAZIHR2H OHEY
2 {2 Hoi=|Ate] TAAAZO 9|5P04 A=

I8

i

28



= AU

SHA| OfL|&

o
S

ChEar 22 E20s 2oiE+of

J
&1
3
Wi
100
pal

oF-

¢

ol

2EX[Q] Atolof oY TE

Afet

.
[

o
(K,

]
u

o

Eill

1

@

4

HEAFRX

ke
Hdg

32
At

%i7| )

20 7}
XA

3

=

A
T

b

e
o
=

1%V

i
Toil

i

StLEO]
Aoz

L

ZHOH 2| AL A

—

—

74

=x

ol
St

I.

o
el

o A
= T

tLEOIl of

.

= d9=2M Chgel o
o

L

9| o
ohE ol

3

o
[

O

.

- 7Y E= A8, 2 5o oo =3t
=1

L FezM o

[ Al_
(o]
A

Apekel A7kt GLofA

AlZo| |4

o

y

L

—

=
o

L|Ct.

o
T

Al EO|Lt Bl e
SRR Lo &5t

Ot 217
s

b
o
[=)
=

—

1

Xt
Ch. MAHX|IH, 1 srof ofof =t

k=)
St
=1

PN
=]

ofof
Ol @4 7] A}

Lt.

.
o

-

XA glol
X|
2

=
S

oju

H0
160

o o
At 27

foil

ol
0

3

Ct. CH

=13
=

87

=

=

of
__rII_J
@ OFH @MKo F5t

b

.
2
—_
=
=)

®

o
e

a4
<

I

&

-

joll

g
Jol!

=3
=

—

—

4%

o
o

hoil ch

A
(il

FX}

L c.
o

F
=]
7é->|A

-

o
D71 S0 2200

Kk
r

g
—_

(

tX| OfL

—

—

|
o
(]
=
of i

HOY

[

i

o
T

FAHLE

ojAZ|7F Ea
FOY O3 7| A}

[

b

=)
—

|7t
s

(=]

|

=

of k2t ZHofof

=
=

Hol X

y

ZM =87

=

=)

= A
xt

olste BF OHA7|RHLtol| s{ESHA| OfL|St

L|C}.

s

=

o
[=)

Hij @47 7]

FH Z2|5k0{0F

g

g
ol

FAEAE 27| Ao

&
=]
Abof o

N
=

@)

of 2| A

F

—

StO{0F o, O
XA glo|

£ 347 7o)

=

otH,

X
o
k=X

ol
=2
o=

A

xS
F0l= 2EL
SX|5H0] OF

S| PE
29

£|

xS
3
Of 2| A0
47}

o

b

.
()
[

Ix

b

I
—

23
=]
=x
Fxi £to

Xt
FLIEE.

(o]
H

S
=1

}.

E
=

A
tofoF

-

A2 el EREt0of mat Exo
o

ALt
- Brajots

X0l AAl

=



W &

g9e ZHSI= 7Z|E/t42 O AFLS UXE=gYO| AYE FXHES
KLtEHOM RN EHES Kot O[S "ARMSA 02 FLTHE
AHYel £ASH BZFE LIF0 LSS, 1,000 tHel2 A0S AR
K20 4ASASHO] 0|2 SRAL2|7HX| Al Ak S LT

SRE 7740 |SF A4S ¢ HOiEs % EHOe+=2 X0|z 2510 SF TS HC
71Z7t40] dojg = JU&LCL
717t 42 O APERLCh CHEE QX0 gl BF F=AS5Hel 7|E7HH
2 APESEX| OfL|gtLCt
AEYS| CHE FYUYS FYUMAl o S0 H AAZLCH R S]Y,
=8Y 52 7IE7HH0| SAIEX| Q&L

o ooz Al FEE, EEEXIYEXHwww.i-ktb.com),  EO{Z|A} - St FEFXt

e & 3| (www. kofia.orkn 2| QIE 4= m|O|X|

[ZI&=7HA &

02!

A

|
ES] B =t

o 7pebeH
o od
£ots A2 O SFREZE Chaa 20 Horety ot
I 7} u e
o o d

BIAZIEQ0l RISEALOM  AdE  ATATNEel AZOIM  Aefsls
Fgol HFAITh

X
FISH7L Ee MEEILAL - SABA ARG oSt =A@ - MEFEL0[EHE
SOt E M4zl 80| mat MEFVYFO et S7tE '2 At ME

St 7HAEEE 7|=E= B 74
4 o AHefxl= RIISHAZSOl LEHS= ZHAEHQN AIFUAM

W
>
=
E_l
z
el
ol

SLTHY
AHelE= THdE0 49 Mol 7t4)

DedEd HEEAZITFE 257 flstol S8R A £E= HES
oA #o| olotALt rls|Al E= MAUFIIS|MIF HSSE 7HA0 7|50
LS ERA A E 7R RN 2E 7t

7|2 2o| SEAMEHM HeE HBAZIE 7|22 2 0|de MHAE7t= A7t
HM&ots MAZEE 7[=2 o 7HHE717|20| Sots 2o A 38 A&
OiE 102 Oly SHAZHM AMZE Hd& AN oheh

2 Olge| MAUFII=MZt MEots 7HAZES 7|=2 o tH(RIQl JEXE
2ot 180 SHEotA| otLiots M HS Zete

2 Ol MBIt MEote 7HAZBEE 7I=2 ¢ 74

30



gz | BPIEYN 318 OIEbA o9, 4¥E FYEXSAS SBAATOA
[e) =
SETTOT | e ABATHeIe) AFOIM AeEls YHERSHO FP %

— dd

) UHEALHEL e Y A Y
I

Y R FIYR HTYY, WYEAYLO 2EYT YUY, FAUNY S
- R WSRO f BIHE BHoLD HerolH 7| SIstol MBEAMA Wt oy
LeAge oz

s

Of EXtLIErS| EXfAHE TOES W HOjss2of 2t
g FEAMES BEXAOA XEH2
IME A2E Ry dHS H2MOF SLL.

 —

Of IS0l TONS MEXIYH AR} Ei
=

MEot= &9l i7tof et W&ol

2 S (%)

= SHENEEE | sHuljras | SELE
FFENF-0EaIA) 2 %0 0.8 O[L
52 M3 -2 (Ae) U Z %0l 04 O[f

4+ E0ITE-2Z 200
5RO A2 E a9l 1%(C)
>3 E0[g7-2Tefol TH(CIR)
S+ =0[J7-2Tefol HE (CFH
203 H-2 T 21OI-#(CW) 90Y O|ot

F5E0[F7-22H9(Ce) oloizol 70
20 YF-2 20l T A F(C-P) e
&%= 0[g7-2 2rel-H I A Z(C-Pe)
FTRO0YF-2T2OI-E[FHZ(CP)
S5 20[g-2etel- Sl Z (CPe)

{ 0|0t 30
GBS H-22HOFI() ainfaots] rtoly

eld
on
Pl
oot
£Q
djo

FEE0 T2 R I AR (EP)
A o2l A]
. 22 BOA| JEXEOA] 2lS 292 H|Q|
L 2F 2 B2uAl O|YRHI5o = Ojot =T FR0= 0|8 HESIA| OIS, "= S ST 420l A
o Hiof mat SXA £XF DASO| 5ol BHE 5 ASLILH
CHilesRE SF U5 HE HiiesEE O|HOIA 2t THONS|ARZE FetL|C)
4. EHORRIALYE EtOieR= HSFAILAL - THOISAL - B
EONRIARZE Hoj2E =2 FoAU HEst 3
SkOjOF SFL|C}.

N

N

w

Lt ™eEX7| o Hitgls B4+ Y H|E
X =HIZ(EZ %)
E?ﬂ‘%‘ r"I'DH_‘_El A|EFOA %HJ‘AI- =
g Xt " '—;f':' P gga | 2B | B2 SERA | oS
i o =
T T
TEEMF-
1310l (A) 0.50 1.00 0.008 1.008 0.87 0.081
TR 0.25 0.75 0.008 0.758 0.63
230l(Ae) . ) . ) ) 0.084
320 0.465 0.02 0.015
o maol() 0.90 1.40 0.008 1.408 1.17 0.082
R0
QI atol- 0.10 0.60 0.008 0.608 - 0.011
H(CI)

31




a0 -
IOl 0.05 0.55 0.008 0.558 - 0.082
TH(CI2)
0|3 H-
QIatol- 0.0 0.51 0.008 0.518 - 0.081
HE(CRH
=20
Igtol- 0.00 0.50 0.008 0.508 - 0.055
(CW)
=20
S 210l(Ce) 0.45 0.95 0.008 0.958 0.71 0.096
=20 -
I atol- 0.60 1.10 0.008 1.108 - 0.084
Hﬂ%%cm
2 Z0|A -
EErOI— 0.30 0.80 0.008 0.808 - 0.088
7H°_l°d% C-Pe)
EE”II:I.L_
gﬁarol— 0.50 1.00 0.008 1.008 - 0.082
ﬂ&%%cm
mel:r"-
2E}OI- 0.25 0.75 0.008 0.758 - 0.088
5|’5! & =(CPe)
FESE
QTET 1,;;' 0.24 074 | 0006 | 0.746 - 0.095
EDPEI.T.L
2ErOI H- 0.18 0.68 0.006 0.686 - 0.093
41 AZ(S-P)
- o & At At
|I:1A|7| I:]H 37HEJ T-d - |:||.A|.|A| - - bél-AoHAl
ZF) 1. 7|EHH| 82 ZHo| ofet Y ZMHIE S 0| SXIB|AOIM FAAH, w%azi XEEE HEAAY HE % 280
HehozM A 3|A7|7te] £X|2 7|X2 & H[822 MAHEL o|gt Ao[E £ ULt
2. S eHI 82 XM FA7|zte| K2 AMEYS
3. JlEfH|8 U AU 0[2l0] 80| A2 WME & st
4 EZQYW FR4E ST EAULOM BAIS re [ MEEXZ|T M HWF S22 v olojgtct
5. ZE4 . HE H82 0] EXFEAN X|SE= b 7IEHI8 UG XA GIETM(E . HE AUH 7|F)oR
LHr0f AL Ch
6. O4ME HMEo| J|EHIE U SHANHES SRCO HIES FHXZ ASSHABLIC
<1,0002H EX[A| EXPXE7} 225 El= 38 U B - H[89 EXPI|ZHE of|A]> (GG )
T &= = 2 4 3 5 10 &
¢¢§*J$|-sazaro_l(A) 182,685 288,651 397,395 623,781 1,286,263
—’.‘——’.‘—E’.‘j F-22t91(Ae 117,536 197,220 278,994 449,233 947,409
+Z20/XP-2I}0] 144,320 292,336 444,233 760,455 1,685,826
**EDII'—TL QI IOl "OH(cn 62,320 126,236 191,828 328,378 727,970
23Z 0| X A-Q I 2}0l-TH((C|2) 57,195 115,855 176,052 301,373 668,104
**EDW—? I etRl-HE (CF) 53,095 107,550 163,432 279,770 620,211
EDII'—? z=2el-Z(CwW) 52,070 105,474 160,277 274,369 608,238
F=01YF-2212(Ce) 98,195 198,905 302,255 517,412 1,147,032
A A iT
TTfHDJf S L2 m el 113570 | 230049 | 349581 | 598426 | 1,326,630
I HZ(C-P)
x o O s
TRIST- Eps)r 2l-THAAS( 82,820 167,761 254929 | 436397 | 967,434
X IT O
E'lj,';l g%g 2hel- 103,320 209286 | 318030 | 544416 | 1,206,898
X O
5:3' I:rlcfea)f 2l- 77,695 157,380 239,154 409,392 907,568
T2 F-2eplFIH(S 76,465 154,888 235,368 402,911 893,200

32




0| EF-22t0wH-

74 ol012(5-P) 70,315 142,431 216,437 370,506 821,361

— -0

R

. EXRZE 1,0002HRE RAREE B2 A - UEHoER RYY ACER odiHe missER e ZE4 - JHES

THYe = =0 AYULILL 0|52 25 MEASH, HZt EAFAYER 5% Hil++=E28 X T2+ - SHE HE2
Lot JHgst S UL a8l AX EXAOF BESHA Ele B4 S HIE:2 7IEHHIES #F, Eo Y EE
oIst 2 Sof mat FebE = AS0 FASHAIZ| HHEfLIT

SF Ac YT 08% Aee HUTHO| 04%2 HFTO+=+=2E MBS MESASLIC

TR S & FFUHM++2E HISHA| G MEotASLIC

14. 0|9 HiE 5! BRAMIof st Afgd
7} o|Yuf 2

M

—
N
~

3)

TAXHE O] EXAES| oA 7| =0 Wt Zdste +ASH oA
SHeE #E &+ UASHH 0] 32 +=UXte +oXtet HOjeAZ B of gle
=HSAM MAS SHT =4l el WAM oYZts Xgeel 7IE7tHez 9
O LICh CHEL HStEXURE © M238=0f et Fotot SXHIE g
M240=HM 12| DA XZ|7|=0 [ME Ojojo|fol sHEst= OlYs
0ELCH M2 ZR0E =HiE FESLIC

ok Tr
e I
™ O 4y

N
°
)
#g
O |IE mo 18 19

o
1o
oy

[(FEFEAANLES oo 2 HI} o]Q] FHo| WE FAFY]

2016 7€ 7Y o]F vjd Al g w] FxpAE] 3] A7) 7o

of whe} WAt o]o)g7 F HFAAALY] wiw] H HrE o]o)2 FujE A

o] &9S gHatete] i w s Eujjitel diste] FAFHYTH(ERE, EHE RS 5§l
T2 whd Al FujEo] FAFEYY), o] A Fujde A

259 FE25THHA e S

_<,)_

Fuge 9oy Foskarl s

o
N
)
I
Ho
N
ol Pl 1P

7}
[e)
g
%

l'[-
jul
N

oo
ol
o

o|\
N
- N
ol
o
£
(A
AL
ol

o4

r|
!
ok
or

r

mo > %t N ol o
X
19
N
]
1o
O
U
1%

o M
>
m
1o

FRAIES] BiX[of et Yot=s FXRME R
bat

M 4 gl C
[e]

> H
el
10 1
o
>
of

>
ot
o]l
rx of
o o
gt}
o — rr
Ot
inl
mjo
nt

S
i
]

>

m
]

>

0

4 o H0 o

Hu
o

fr
H et
> =
40
¥
St
k>
n

=2

ot
=2
Rl
]

0% 5zt ojojEHF wE M-I SO

A oAt FH&5E LT

Rl P T~ 0
g 1o i 19 riot

AN
o ™ oY
1
Ar
=S
H
=
rir
>
fot
oH
™ on 2
10
Pal
il
~
_o'_|- > Tuot
ne

o
e
=2
rr o
[

ot
B
fe)
i
i

>

>

Lt 2bAl
FXAAS0] gt dMe FAUEOM FARSHE THACM Zdots &S0 st dbMet FXHUEIAM
FAN 2 0l9fS Xt 0lYS =HiSE TAOIMC a2 L0 EL(CE

mH

(2)

Ok

PEXEZ| ol Ciet TRl - RO A REO| gls A0 #¥H
KHEN|M EXISHE THAOIM ZdsHE &S0 isiMs B2l ME FES SHX| Y 22 3
ot AFLICE BEXAMER L] FEEl= OlX} - BigaS2 FEEs AF0s AW ES3HA| OfL
TYRTL HEEAV|F2ZRHO| 09S XgEes ZRH=0 FYUsts Ko E90] A= =Hig2
Eeofof o2t =0 FEsHs 72 W O MUEACTIE d¥sls dR0s 1 AaEske @)
IS EAT|ITFRREHO| 0|9ez AMYSSD JUFLIC

T 250 St Mz Qo FXjiel oY, 2R, ME SO ZYsts FHEM, SEM S
HeliMl 7B MEofl T3l = FARMES] HI822 Mot /UF LIt

b 2k o
U 4m o

A

Aolxtol CH3 TNl AHES A

EXAEN  EXBIM WS ooz XAl ool BeisHs  THolMel  apHiE
BEI|ZVNHE J|Zo2 BMELCL EIIFIAHOE NI AEEI| 9 JEtHo=
EXHAER ] @840 & MO CHE

k=2

22
L OIRIAS, FAO T o HIPAS S

[L [ — o
ObMICH S Totts 24sto] A= 0l= THOH = A LR=ES)
UL FERGAL - O AL - =58 FAIE AU SHOIX| SN 7[E7tAnt aH =elsh

33



_I

b4S)
i)
I
o

>

[¢]
Ral
rir
o
el

A
1o

rir i
19
je}

(]
rr

z
=
oy

LSEAI|F2ZREH 0[Y2 XgHs (20
of 2k #E=0 HYEE 2 H MUEAE ¢
of et Mes AEEs ot =t FArIES =2
ANSHY M30=0f| THE AERZE CHMe] HXHSF0 2l
7712t S Zdet apMolejol  oiet Mess A b2 QASLICE ofE

LEAZITFRZEHO Mo[elE Ao UM HEA|FI BAStE ST o
A o A=THSEANSE S M) U 0| HY2z stz dF, HAN7[Ye T4 SOIM &Y
0

N rir
o

]
am
O
ox
o
=2

o rir

R
Jal
ot

1o O

02 rr Ar
I
2 rlo

1o 19
g N
ox

Ml

o

A OfA, A=

S 2 AHejst=

1o

T
1 v}
=)

s
\\J

0
Ho
[o2alel =)

q

bl
2

o
o

4> S oy o
0.

0%l
Jul
OF

> \d

t
t

of Ot
B orr ool

==

-7t £9S =Hiole % Gl OHof - Eot 292 MACHYQ BiEASZA0M H e

30 2 oM X HL 02 K

Lt
= .
I AHFA SOl TfsH oo - HH 2242 ACHACIA TQkn Yoo Iy AHFEA
OHoH - T7H £A0] A OIXL A HE, BIATFA It SoIA et ojouct 2 FP

UM = EXEHO| BIRS0E 2750 DME = ASS FSHA7| BHEILICH

10

J
1
19 on
Ral

(3) =UXtof| CHst JME : 15.4% (XKLL EM =EH
HEXE 7Qlo| ghe FSHEXIZ|TRZEEC| IMO|0| CHSHME 154%ASMl 14%, XIS
14%)°| ME=2 AX TS ELC o2{st A5 71019 A7t 28A5(0|X}, HIZAE)0| 2XTtel 0|5}0l
420l =220h fEYSE GMCIRIt ALY, A7 F8ASOIRL HIYEAS)0| 2MURS
ZStE 20 fEY 252 TS0 JHAASEMER ST ELCH
L= Ql0] 2= EXRAMERS| TWM0|2AL2 154%(HOIM 14%, K|HASM 14%)°| ME8Z AXZEL
&7]2 59| A0 HMeNELICE O]2fst A52 BQIo] AL A|™0| EXNMEICZHE B El&=
b HoIo] CtE £UZW HMHE ikt 250 Cfst BQINS2 M-83t0] TpA|StH, O|Fof|
HEAFMH2 7|HEMHCZ SH| BHA ElL|CH

= > ol
4I mo "
rob o
o 12 rk

(4) NARDFAUEXLMESO CHEE abA|
2 F2 g
7tel XA Zheimst gls
Jtel 7| 2017.12.3170X] Zhdst 320 ehoto] 22| atA|
(2018.01.01 Ol 7j%ist Z2 =2/t o= 8IS
LHO|AF2LEH 0|8 T E AHoF m
Zﬂgf 7|7|‘ 11_ |O 31_ |O|- |_—7:”—| E-g-
*AGYZEE 3E0] XLt BdY AS0f CHeiME =2atd DR E
7ty 3% | M 3871% Ui 19 SHO|UEHE Thg o MU 2 22|TtA
AlH| e HE SXA50 Ok AEME(154%)2 HESHH Z2|dhA
* BEASME(6.6~418%) DIHE
1. 7F8Xel At - i 9|0fF
2. 8fef E£& BOfSAL O RABIE OIMSEY| T 67 OlLfof YW o+ %
=2| Ol StLof siEst= AR
- AFAE
okl AHel 2 HE
AI_I '“EE* nn 'I 7|_. X._-lexltlﬂ
10|L SOl Al
L. ZtRixtel A
=
= 2| kAl -
X8 73t Ch ArAEel WY
=3
acojs e | O JtEAel Vi ojgol ARXIE e a0l Tad YTyl vy
TooE T OF ne@d=s8xlE #g7iael dgel 8|, FE A7hsi7tel
ofatAo| = Ik
- HIAFA Ee 2l=8el : HMAH
E ok

CES ofSf E= SOSAL O WE|E O|FdtHE A=

34




X
o

=212t ol ME

Al

1 =
d Hl93Zx SS HUSHA7| HEELICE

Shi2
[=]

H Ho1Zx2ol15 U S A

=
et

ZHISHH

X 7|EF XpMIgh Afe2

A

A HM40Z=2l200 ot

ot

S|

(5) AN FZAZL 7HU X0l i

mlJ

M

ur

A
g

NS =] 3
I=Holl HEo MME SHX| en, AFMIAZIN Aa A=A
O L=

Hof st

3
—_

g TUSHAIZ| HHELICE

ChZat 20 dbMist,

HZH 2pA|

=
=

[H=A

oK S oll ofu S ==
-~ o D =3 Sl ==
ﬂo)ﬁ__M6r_ 3% wowm_ﬂ S| /o1 | on S1=l= ==
= 2l =& o & = =
4 o o o Mg Mk I S| &= or
o T ar wog N2 ur| 7| #0|  of| o Kio | o KE oK <
g Mg Qs Ak 3 A AR ES A S
ol 57 _ © 19 35 w119 Sl qo f . 4 = YEY
ol ol _ 3 Tl 2R I PR Ao | o3 o Il A | K 4 —
o W3 = Ko ¥ ol Slog Ml g =9 =EdEx I P
< © 0 Kol T | N gr|H 5 la] X X IR 119d] &
v W o ur o © 3._Aﬂ._|oH_._o._. 0 S | oI 91|
W = = o — 2] s I e KT Q| ur(koj |l ko = &
> ol ol q 0 i —| "~ 1 o Sl = X
mx o < R T o | F = o [ 9 e e [ A
BN _Mum% %ﬂ%%%ﬂmw_. M_A_.moﬂéoruﬂ =l = =
le._u._ﬂ._lem_ m._ou5oﬂ ._ouﬁm_ML_._o_l._he_._m_u_ Wﬂ_/lxﬂ%\%r_m_.._o =i/ &d| Ho .__M._
ir 3 gr o M M_u_. o= Hm_...Aua.ﬁo a_m_r_ Jl_ﬂﬂsasol_. 1| &/ o i
KT3I F T 1 =F = =|5 S| 2|10 .n_v.ml,lun._uuAl = =
ro jon _|__”_Hm o = o = = 1“.0..“_”_ d| = N By EAO Sl —| B xd = = ulr
0_| _A._o_._._OO -, I_H_|_/I.IO H|0J| | = = | &r
Bl Ko U =y Bl (o> & Toll} = | © o3| | K| a1 c_ﬁomxpuﬂ b 4
ol 5l | (Fxmd A& 50l T | | o = _| ool TS W5 © 20
T w=olol L |= e S AR T e = e A =lmlz| 2T L S =
ol 3 S |2 T K0S o) 5| &) | ™| 2 A o| | =| = g R Raxke K
KE| ) s = |7 =M, s W Kol S| gl o] .| M F S| || = fojz| Mo z
ol W g | W__A“m_%n KR 1) gl o 9| ) 1o ﬁ%.kmo_a_:w op| ¥ S =]
opl Bl =l — = oF 2 H|=| 3 zl| o | 4 8 ~ o KR == KK ™ ulo
2z For Lo g = o3y o = 2| S| B H| |3 MEE K
Ooo_tﬁ.ool_ _._._|_ug_||_7.|._.“= _||.I._4...H+A._JILI.__A.ﬂ_._._._ D = Luﬂo_llH_ H =)o
S = ' F ol gy | mo| 37) S < 1| K M 0| | B =m0l 2 | of| oF |
& o of ., N o muwﬂ.__._lr url | M S| N = w _N_Hu_.%_n__/uu A mu
—KFe | or dat g o ) K] o | | R | | | gig| S U ] Ul R0 =
Bl & K9 =< o w0l 2 o B A R S I sl <[54 K | E =)
SRma RRY iz ko| . || ©| & F1| = © ol | 3a| %y L | T wom 0¥ T fi0
=4 ] 3l a1 K od| 7| ol| = =l =| of| 35| 41| Ko ol K K g
0 Moy — 4 = S I Y I R Ko| L | K 8.
L og i g =) =|Urinol ~| o % ° ol 5T ur| = &l N
Saf o |[NeEams oy o -9 S ey | i i S
ammrd |TmEs ~| | O R R S s Kl e b - PR i
0= o D o= ~ T = S R — = N N
Pl hs RH¥zEs N el < i S 4|e N
L= 8l K& o e e A T O%EHHHH NI = "
SR I A 5= Y el g Eg YIE T S = U5 |0
- S oL_Aumuuo%M_m uoi___B&ww%_M <) | riof 52| | © S =
ol iy W = ol Wmmﬂ#uEHh/ww%Muhz.m” x = w1 | o ol om| ) ] 2 o
~N L ol o J1 NN xl fol | %0 ~] 4 ol o Kjo| ol ~ Fl | = o -
&% B2 ERCITEE NS IS R o A R
e = T b e R e - e
- e = B
1
I o v =
- ol 70 o =
= <+ il fio
= &
ro
Bl

35



DM [ G O[MEHASS O] ARIHAENAS| 70%
12002 YBHAFLE, ORBY U 2S03 AR F, o/ EFaSe

sa s
A | oo ey ) )

HERA+TAl | 7IEILSM 165% KIY2SM 22
' |

A Ch OB R4S EKAE MAVIE HE
X7 | gl
- AR
meops | TEAel A EE SfelolF
o |- YR EE 3 SUAEESAY Ms0Z0| 7|2 BT

sishol My - Bao| M2 374Y 04 2Y

FEAR | Sloxiot mate] Mo me sjolsME KAl ZHS we He
- 387|po] AQUHA|, @AY 0I.8\7 A4, SjAZO| Ee mAMD
==o/a
AZo| | AIAEH 55 ~ 33%(QHO| M2 ASIH, XLASH TS
Eo B

| -
=
X A5 1:7-1I-’-‘-f 2 MHE 2SHE S o H3e 718 S met HEE = AU w25l FA7)

HFHLICh

(6) EIXATH =2 MIH|
FEXEOA 2ot o[l CHEIY RTESSIA| Bl FEAAs E|XAa3Al 23 MEo| et
MEsS5eotA UL matM 2R EXHIE EXMAL] dbMets ¢0let ME0] HEFLICH
OMASH

- AR gHYY 292 JFPLS0| Uz AFAPE diE dkRol AFAE  HE
SUEXISAZ ST Y + FSHMSAZ| S 5% F 4002HA O|LH2 At A 7002
T M2 SYe= ot 20224 128 31UMX| "ASME, M14=M3SHe20 GE 50| oA 0]
2HTRE ZNSHK| Bi= 50M OlQl AFEAE dife Ao AFAIEO EHelot SH(E X ASAEO
HESt 2N + ASMIAE Lot 2% F 6002 O[L{Q| E.L°—*.')l'f A 900TE F X2 gHe=
otxl, ofe IfM7|ZHol JetaSg Mol 1948 =WE2ASE s B0 S0 19T
Z0hol AFXO| CHsiM= HASAE HEot SHERASAXN Zest 2% + ASHZAE
ot 2% & 30022 O[Lfe] SM)at A 700TR F H2 5= st

- S BM|7| 7] BetASAEM UM EINAS AT Aot SHO| 13.2%RIFLSM Zehof Cfs
MASH. TF SHEM 7|20 BSASFHO| 4MTRA OSHZ2ASE A= 0= EZ0 58
50023 O[5h Q! AHFEX| CHohAM = HRASTAH 16.5%AHUASM ZEh o Tl MAUSH

@1pM|O|H: FXALLIES Atz QISh TWEXIAl EXL =40 Cisto] AEE4oHA| OfLstl, Aa+d

Al a3 -0 w2t dbMgt
@faE 2E LMo ME M A5z Y R AUzLAS2=2 MNEXT Az 7o 32
WMHAZE EHE. XHMEE W82 EIX RS Tt (http:/pension.fss.orkn)2l “IRMH = QFLY" 2=
¥ EIFASHE #E MHs 2SMYE S 2 32 Y S0 Ml HEE & A2L] |elSte] FA|
HFEHL|CF.

X &7] EXtAS0 it BALHE2 EM™L HE So mat R 5+ ASLCh Eo FEXpa
Xt it M= HE BH, JHE AR MFELe X9l So w2t ZEE = en
AXt= FXHAES FXIo| UHE DpMO St =MEEZet dESHAlE W0] ESLICH



H 3 2. SV T X SE24H S0 st Al
1. EEE
O EXHAEIS| MEMEE QFEHAL s HEO 2ot 7|Y2A7|E & HSFX7|F0| 2ot 3|4
|=of 2t HME}sUCE & IEAM®EO  CiSte  AM27|, M371 H O H47|e A7t
MBS HOIORRE QEUAS B Al ZAte|AS HHQLIC
7l U2 HE (Tt &)
2%NEHE
3 = H47| H37| H27|
B 2020.07.10 2019.07.10 2018.07.10
28X 191,096,259,892 366,412,323,376 402,817,507,905
2754 155,147,552,511 268,565,370,337 264,515,121,504
oS 0 0 0
23/ SRR 0 0 0
dda & oX=Z 264,981,495 172,635,591 1,813,128,257
7|Ef XAt 35,683,725,886 97,674,317,448 136,489,258,144
7| EFXFAE 485,540,213 1,751,511,959 1,546,999,815
NN 191,581,800,105 368,163,835,335 404,364,507,720
282K 0 0 0
Z|EHEXY 6,291,716,811 11,239,830,009 9,445,412,424
2xHEA 6,291,716,811 11,239,830,009 9,445,412,424
e 147,669,115,743 291,735,818,287 322,294,395,528
TAXEF 0 0 0
REE 37,620,967,551 65,188,187,039 72,624,699,768
S 185,290,083,294 356,924,005,326 394,919,095,296
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28X 191,096,259,892 366,412,323,376 402,817,507,905
A o X = 264,981,495 172,635,591 1,813,128,257
sig Ao g gt 264,981,495 172,635,591 1,813,128,257
CHEMH 35,683,725,886 97,674,317,448 136,489,258,144
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275+ 155,147,552,511 268,565,370,337 264,515,121,504
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=RIISH0[=T 1,718,397 4,148,745 141,769,860
O] =0| Xt 363,259,005 1,298,923,078 973,236,131
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N 185,290,083,294 356,924,005,326 394,919,095,296
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28-AdR@28E4) 9,908,892,311 10,362,398,191 14,001,386,797
EX==9 6,185,493,892 11,763,202,510 3,249,838,929
O|Xp==9 5,942,906,315 11,580,565,215 3,211,626,979
=+ 175,205,900 121,824,696 11,795,730
L2220 67,381,677 60,812,599 26,416,220
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T T —
x - ~
° o |a+0| ( 22001 189/?077/)110 189,828 | 232,502 | 107,587 | 132,914 | 138,004 | 170,562 | 161,648 | 201,112
A ~
) 22001296?077/}110 161,648 | 197,705 | 30,324 | 37,240 | 110,955 | 134,911 | 83,557 | 106,818
PO 2200117 4%7/)110“ 256 260 9,102 | 11,074 996 1,189 8,365 | 10,317
T T —
- 2018/07/11~
2apole | 2019/07/10 8,365 | 10,150 6,580 8,072 6,845 8,389 8221 | 10,157
) 220(;29(;?077//111; 8,221 9,947 3,424 4173 5,595 6,728 6,207 7,868
Az 220(;17 é%):g 8,562 8756 | 96277 | 116934 | 10,881 | 12,655 | 94,025 | 116,077
BN
Xla_ ~
° ;;m ( 22031843077/; 110 94,025 | 115,142 | 64,473 | 79,503 | 81,539 | 100,503 | 77,662 | 96,222
C ~
: 220(:;6?077/;110 77,662 | 94973 | 13,720 | 16,795 | 53,549 | 64,907 | 38736 | 49317
Az 22031855’7/;17 oN 5,000 5,001 9,969 | 10,000 0 0 9,969 | 10,051
T T
Xl ~
gé’;ol_ 2;’3185%7/}110 9,969 | 10,000 0 0 0 o| 999 | 107198
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T T
b, ~
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=] CW ~
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aaz) 22001 17 4%7/)110“ 26,038 | 26,628 5,749 6,887 | 24,194 | 25,987 8,065 | 10,044
2~
Xl 1_ ~
° ;;0,_ 220(;18(_;?077//1110 8,065 9,880 4,769 5,971 7,848 9,759 5,120 6,402
e N
(CF) 220(;29(;?077//1110 5,120 6,262 0 0 5,191 6,320 43 55
aazol 220(; %%7//1?(; 2 2 1,635 1,639 40 40 1,595 1,606
BN
Xla_ ~
2;3 (Ce 22031843077/;110 1,595 1,596 5,063 5,127 3,329 3,358 3,338 3,395
) 2203%3077/;115 3,338 3,338 8,184 8,239 4,395 4,472 7,179 7,508
2018/04/13~
2220 21 21 1,575 1,582 20 20 1,555 1,570
- 2018/07/10
@mztol- 22%%0;7/ 1110“ 1,555 1,561 7,297 7,407 665 675 8,196 8,349
ZHr S 201937?1
C-P) 2026 /07/ /10” 8,196 8,196 983 984 4,566 4,531 4,766 4,977
2018/04/02~
2220 16 16 1,239 1,252 45 46 1,193 1,213
o
2at9l- 2019/ 07/ : oN 1,193 1,204 3,070 3,144 1,258 1,281 3,015 3,095
THI S 201987?1
C-Pe) 2026 /07/ y oN 3,015 3,022 1,246 1,258 1,888 1,880 2,447 2,569
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R 2018/04/18~
T;T_—rlﬂnl 2018/07/10 42 42 4,446 4,453 31 31 4,415 4,446
oT 2018/07/11~
QIg|0l-
= OE:L( >019/07/10 4,415 4,420 | 13,700 | 13,923 3,289 3314 | 14,852 | 15,105
P 2019/07/11~
CP) 5020/07/10 14,852 | 14,852 3,127 3,146 | 11,365 | 11,275 6,866 7,177
R 2018/03/28~
—.—;.I—___FLEDI 018/07/10 0 0 1,257 1,256 71 71 1,181 1,190
U 2018/07/11~
QE OI_
Elﬁlgﬂ = 2016/07/10 1,181 1,183 3,946 4,006 2,228 2,256 2,906 2,964
2019/07/11~
CPe) 2020/07/10 2,906 2,906 2,469 2,521 2,436 2,422 2,997 3,141
~225 | 2019/05/08~
#- 2019/07/10 ° ° 23 23 1 0 22 22
224 2019/07/11~
H(S) 2020/07/10 22 22 147 147 45 45 124 129
=220 2019/05/08~
X0 2019/07/10 0 0 62 62 33 33 29 29
28tel#
- 2019/07/11~
sMerea( | 2020/07/10 29 29 93 92 55 54 67 70
S-P)
o[ H o] o3t EAIES ZESIYOM, 7[7HY ot 2HS ZiM & 7[00z AL ASLC
3. MESEXI| e 2E4A4H
otzfle] EXAX 2 o FEXHAENS| WA datE LIEpd 2 02 2&8/dutE B&SI= A2 OfHLC.
ol O] £AUE2 FARLENS| Tofl 7|2to [E 28 MAo=z FEXXIC| FXtA|Z|0f a2t =2 &0
Shatd £ Qooz "He =z 20lstojof BhL|Ch
7). dER FAEMHIIE) (THR: %)
E2 14 X 24 X 34 X 54 484 0|2
i ds 2019/07/11~ | 2018/07/11~ | 2017/07/11~ | 2015/07/11~ | 2015/07/11~
2020/07/10 2020/07/10 2020/07/10 2020/07/10 2020/07/10
TrEA- 4.51 3.04 8.76 745
QI 2I0I(A) : . . - .
TR M-
2510l (Ae) 477 3.29 9.03 - 8.13
a0 Y -
o malol(C) 4.1 2.63 8.33 - 7.03
=03 -
2310l(Ce) 4.56 3.08 - - 3.07
a0 Y-
QI atol- 498 3.52 9.27 - 7.98
HE(CF)
=20
QI atol- -0.51 0.73 - - 1.06
()
=20
Qumgtol- 4.51 3.04 - - 3.05
ﬂ&%%cm
Z=0/AP2-
Qﬁarol- 4.41 2.93 - - 3.06
HEICEE.L(C-P)
22 0|X 32
QEPOI— 477 3.29 - - 3.24
EEEEC%)
=20| 3 472 3.24 - - 3.58
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4.78
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Tealol AT
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3.37

H| 1 K| ==

2.53

2.87
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F9g W5y

4.63

3.36

4.75

) 1. Hlw X|==

20| ®mI|=ELC}

4 298 HEN

10

w
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M

—‘—lLl

=20
o TT —|

(%) e 7|1zt
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S
A0l20
TEAaET

s ZOR1H 50% + 2|ARKH BBB+ 1 50%
2. HmX|o| £AEN= 28ES & FAIEDO
3 )dX-IOI 0|o AOIEO| 7045')_ 7_||-
%'Oil Dl’éﬁ £ MESX|El

S EER7|F2 A

0 || ‘ll“ll II IIIIII || ‘

E 24

Hitgls g4
FE2 HYAFYO| 4B & Il YRo|
HI|EA ¥on, HE X 3

F 34

il
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HRtELCL

gl HiH ol

NEZgE &

3
m5Rc mESFCP
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SEQ 0=

=

Ll ded SAE FO|(MH 7|F) (SH21:%)
X2 1EX} X2 2E X} X2 3K} X2 44X} X2 sEX}
7| 2t 2019/07/11~ | 2018/07/11~ | 2017/07/11~ 2016/07/11~ i
2020/07/10 2019/07/10 2018/07/10 2017/07/10

T MF-

S IaFOI(A) 452 1.58 21.19 3.62 -

T MF-

2510l(Ae) 478 1.83 21.49 4.28 -

a0 Y-

o mapol(() 4.11 1.17 20.72 3.21 -

=203

220l(Ce) 457 1.63 . . -

=203

Iztol- 4.99 2.08 21.78 4.15 -
HE(CF)

=203

QI atol- -0.52 1.98 - - -
DAl

20

QI atol- 452 1.58 - - -

ﬂ&%%cm
22 0[AF-

Qﬁafol— 442 1.48 - - -
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FER0PT-
22}402l- 4.78 1.83 - - -
ﬂ&%%cw)
22 0[AF-
RErOI— 473 1.78 - - -
HO_IOJ—S C-Pe)
22 0[AF-
QEEPOJ— 5.05 2.08 9.82 - -
EH(CW)
TES |
‘I__I_ - T
2atol% (s 48 - - - -
§n|x|_—rx_
RErOI I - 4.86 - - - -
74 1A= (S-P)
HII'LXIT 2.53 3.21 2.91 2.57 -
) 1. Hla X|g=: F0xH1E3 50% + gwa BBB+ 1 50%
2. HuX|g=2o| &0 2E8Es & FAMEN 2tk|l= 25 3 H|80| SHPL|X| AUESLICH
3. 7|Fof OjdY £ MESX|E FSFRO =UYES H7|LX| Yon, ME X = MEFE FF2 Zd200= MEE O
o #=9lg0| ®7|EL|LCt.
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e 5 - C — R CP — L C-P — 5 Cpe — 5 C-Pe
—_—E5 5w —_—5Fs S5s-p H| m x| ==
25
20
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10
5
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Ct. HEEX7[Fe] XHot 74 #Z (2020.07.10 7|F) (EH9: ST %
53 DY ALE SRt
st e | H 2 RpAL
T - = AEH | W | < At o=
A
23} | 14,506 | 151,697 0| 17,012 0 0 0 0 0 265 | 87102 | 191,582
H| = (757) | (79.18) (0) | (8.88) (0) (0) (0) (0) 0) | (0.14) | (4.23) (100)
SFAH | 14,506 | 151,697 0| 17,012 0 0 0 0 0 265 | 87102 | 191,582
H| = (757) | (79.18) (0) | (8.88) (0) (0) (0) (0) 0) | (0.14) | (4.23) (100)
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