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VS
i}

.l
I

AR(HEZ 23742, ol

MSCI

s

1) ol

* H|IX|Z=: (2016.05.19.5E{) [MSCI ACWI Index x 90%] + [KAP Call x 10%]

=
=
*2)
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1. FAIER Mol £33 FA AL JH HE
2. FALES LR
3. EHEAS Hdd S AL
4. FXLUER Lol S5t SAES el Mele| 2 £ 2EEY
5. 1 Soll FACH&AMe] FoF F 5 glo] FAtEE =5 & 9
@ HAFAAY M19x=M2E =22, M33 Jt=, Hb5s WXl M7zel A8 X # H229=
7 Zo| e FAteEe FARES| =LY LFE 1NN HESHA| o B Ct
@ FEEAE Mi7zol SAiAAM F ARA 2 7|HoigE AL AB8EIIEZ0| HetEAITL
H17zHM1golM Mot MBET ojptez siatsh A9, MUASAAXE sLRts 374E ol
HEsts § FAA B E 9let MEs = E Fsto{of siot oigh, BE 59| AMRE R07|2
37HE olufoll SHE FACHARRMS] Z2iel HEO| o2 HP SRS golstel Fof7|zt
A% S s xxS AYsto{ol sict
9. HEFAP|Te FAEE:, g2 | FAT=
% O FAUE Sl FEXME & 27t HtEA| HMECHs 22 slgdnt
% O FARMES] FAME; 8 U= AFYEe HE £ JIE Aol 25t AFH SX| 6ol

o
> 4
ol

—4 O O -

=< — —
HAE & AUk ol2E 29 WAE AN U gEBel Y82 WA SE(EE D)
X

1) £ Me 2 9lgna)
7h, EAbME

® o EANES RXYERASe AEAMSORA s X4 So Tz Sxsts Jg 22
YEIM B DERMS[FATO XM KBSl 100%0/51E SXIE0 OlXLS
BEASS Epets SIS CH

= Rjch At =22 SxichAF HS L
<@ EXtAIERY Z 2 S RT) AL
Jlg 22 YENe B3 | Z=alolle] Sxk 60% oAt
EES WISTEN) 100% Ot aoo) =%k 40% ol 3t
og0le EXk: 40% ol5t
solzaol sfE A stm ExCI(AIZe HES
o5l 22act
=ltE = S87izelsl Al ) 10% olst i_Hr ?JKF'%L{IHI Mol olojo] EHcim metE AD
SXAE XAEM S| 40%71K] 8IS BHUCH

@ o Sxitlete] 2BAM HLE 9o 5@AFE
10%]'2 H 5Lt

1) MSClI ACWI Index: ZzZABiz|e| X}s|Al MSCI(Morgan Stanley Capital International)olAl xSt X2 Z2H
AIZH (MRS 2370=, olHE =7t 2374=)2l t@Fet SEFE 74 (XI+=#&2 www.bloomberg.c Q

g cth)

[MSCI ACWI Index x 90%] + [KAP Call x

[}
3
2
x
i
e

F2) HlmX|5= MEV[Eel Abg, Ko zZEhE ZF2| ofofrtsd I VB 280 JEs E 5 AUc 2L 59 HIE=E
q =

=
Lo slmASEAM HEstal ge

ololf BlwX|=2A HMBsix| it grete| e e oo wde ez poEs 49 F2
SR HHE o2 xR HAY = Ao, H|uX$rt HEdd 49 HESE T FAISAEA w2t SAlE
o™it

% REXIMErS] SR}

7l 224 HE[ME FAH ZFEARIE[FA]

O FXIAEFS sl FAlo FAIAE XpAEH S| 60% O|AHS
Y FSHXL Soll Z+ZE FXHAE XppE ZMo| 40% O|SHE
of EXIrEr2 32 ghZo| Asst X[ =7, Ad W 2 71dE MEsto] ey Mo
= ZEE2Z|2(Core Portfolio)2t EHiolet 22 MAEM £= AEY, ZHE &5 FX7|3
M2 & 7|3l ZEE2|2(Opportunistic Portfolio)2 TAI5I0] A|&=ZHol| w2t ZEEZ|L
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N
mo
m
Hu
nE
ne
m
=
Jn
o[A
H
Pl
m
>
R
Am
é
tot
-
1>

<EEEZ|2 T7M >

+ Core Portfolio(34l ZE

- j3=2 HEE &85 A =

- 5t (Top-down) 242 Safl 7t E XGE FU M U=

- EXMet MeAl(Bottom-up) =AMoll o) MEH, P
FStctl Tehe = 7Y s

+ Opportunistic Portfolio(7] 2]

- 2t Hlol, A, DUHEHEZ YT YL EAMZ Sol olefe Hatstes E#ME F AMED

o)
BHE £X K%Y Z2 MY

® o XSS AFatgol w2 AL HIMol ofjojMS FASIZE BIHE ojif= olstol
o] ol Z7bet 4 Uch ojoje| Bl BTHE SRS B8] BIHE oP|E £ AU

@ H|WX[

of FXRAES 284X H|WE 2o v|wX|4E [MSCI ACWI Index x 90%] + [KAP Call x 10%]" £
st

1) MSCI ACWI Index: ZZiAEH2[e| X}5|A} MSCl(Morgan Stanley Capital International)ollAd &Est= X2 Z2Y
A ZHMZI= 23702, olHA =7t 2370=)e thgFet FEF2 74 (XFs&2 www.bloomberg.comdlAM &elJts
g ct)

F2) HlWX| pMET|Ee| A= X[5ofl ZEE Z=9 ofofrisAd 2 J|E 280 dEs £ ¢ AUs 28EF S HE=E
Qlo v|WX|=2A XMEtelXx| ot EHEHE[LE Bl mX[=ZA A ghstX| g2 Ago] WME Zicz HmtlEs AR F
SA AT BEE o2 xR WA s e, d|uX|$It HEE A HASE = FASAIER o2t SAE

ol g it

® F2 SAHAR B

o =

olg 3942,8192+H (U.S. Census Bureau, 20184 78 7|=)

S| o o| =2{(USD)

GDP US$ 19= 9,60121(U.S. Bureau of Economic Analysis, 2018 1&7| 7| &)

1elet GDP US$ 51,337(U.S. Bureau of Economic Analysis, 20174 7|=)

AR AXMMEE 1.57%(2016), 2.22%(20174)

M= Z} Atdo| GDPOlM xiX|EH=E HIS
ZEFSM(13.4%), WEMH|A(12.1), ®=H(1. 7) g/ 2(8.4%), EA0i(11.8%),
HMEEM(4.8%), 1M(4.3%), 2FMH|A(4.0%), BS(3.0%), ZAU(1.8%), T2(1.5%),
h:o4

24(0.9%), 7IEF MH|A(2.2%), M5 22(12.5%) (2018'—:‘ 1827] 7|&, U.S. Bureau of
Economic Analysis)

T TEESF /AR, MII™R2|7|, /7% 2 MRstel XSkt 2 2E, §59F S(World Trade Atlas)
T FUES MXHXZ|Z7], 7| A/, AAasxt 2 25, 7F ¥ A7Rss, o/2kE S(World Trade Atlas)
A9 A
el 8480+ 2H (20174 7|=F)
SHH| T AR AT H(CHF)
GDP 6,785 =2{(20174)
1elek GDP 80,59 £t2{(20174)
AR AN MEE 1.4%(2016H), 1.0%(2017)
MAFE ME[AMR(74%), MIZ=RH(25%), sLH(1%)
T TEEZ o|ekZE | J|Et BEHE, TIAIR, AMA S
F FUAES ASA, MI|MAHE, 7| HRE S
e =
ol 191 2,6692+ (2017H)
ShH| =he| Japan Yen ()
GDP 4% 8,721 23 (20174 7|&, IMF)
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7|8 22 HEINE S RNEAAEY HISFA]

12le GDP US$ 38,439 (2017 7|=, WEI|F, IMF)

AR AMMEE 1.7% (20174 7|=, IMF)

AT = 1XF A 1.2%, 2Rt A4 26.8%, 3XF AH 72.0%

FQ FEES MR E, AYHE, SHoH, HUE, FMSAT7] &

FQ FUES A, BFEA MEFH|, HZE J|ERE S FEAN A

ol 6,6042t & (20174 7|&E)

ShH| e ¥= m-2=(GBP)

GDP 2Zx 6,2509 =2{(20174)

12l GDP 32k 9,7352k2{(20174)

AR AXMEE 1.9%(2016H), 1.7% (2017H)

AP = 1AF A1 0.6%, 2&F A 20.2%, 3&F A 79.2%

FR FEES IR, ASA E BE, MRIESHE, HEE S

F2 TUE= IR, AsA E BE, MIIMAY|T| S

=g A

el 6,7202F H(20174 12¢ 7| &)

st eh 72 (Euro)

GDP 2% 4,650 E2{(2016H)

12le GDP 49+ 2 380=2{(20164)

AX AFMEE 1.1%(2016H), 2.3%(20174)

M= S 1.6%, 3% 13.7%, A 51%, MH|A 79.6% (F7I7txH J|&F, 2017H)

FQ FEES Stg-F FH|, ASE}, o[UE, XANSKEE, SF-SNHE S

F2 FAUES F-2F FH|, NSk}, o|UE, A7, ARHE S

1) A= /A X 2ol 2l (KIEP), KOTRA

F2) M7 422 AL AlRE gkt XtE 2 HEZSE YojA Ade dHiEez J|xEh Zolut, YAF 2 HEMolL &%
Zus Este H2 otduch FXAEX, XNzl SV S22 EXAXAS FEE FEEAD|TIL otd AR,
A7 ZIHES BEX 7Hs 27 F LRE JIME ol 2ntgidct w2, MEEARAE EALSE So REste e
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- oleZtlmger FASHS iste 49 TuEA= FAXE o FASHL FASTEES
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Aag = AsHot

- HEFAAAls FAREM A SH S2f AXESe ARz 2sto] detss2l XZ0| Zete
dolc HASE7[2E S5t O A E SX[sto{of ot

ch ololEHF U AT 5o AlE
- olyEHE E= 4BFSES &

BOjEAL FSE £ UHch
~ MEIRLI} Of i MBESS BofsAlA AT e Fols Eojs|Atzt Soixjol tisto 1

=
Xl=ol chet Melg FEECh

A7 3 XS7HAL2RH 5H7E A58 EFSHA ofdeh mioll=

10

2) TtA|

- C}22 o FAMEOIAM 25 &S0 oigh 2tAl & o] FXAIEel XTI 25 & TtAlol
thet LHE2=2AM of HEMIM A4 AHE 7 = Ayt oLt g&eof g S
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7t XAl st oA = HEol A5 £Eo| gle ol /7

- FARME SAME 5o oisiM BEel ME FES Xl % Ae HEHo=z st AFHCh
SRAER MO HEE= OlR-HiHEAS 2 ARE=  Al®ols AXASSHX|] ofd st

HFAZ|FE2FEHS o[Yo| XA Xgsts (S0 w2t #

S = EL
UEAF7|2E AFsks & =Zehol FEFAVIF2FES ol9jez AMIstn Aguch oiek
UMY cient 22 YHAE Stz &ge ¢ AsHoh

 EEMY = =EHEHY x gFdH|E

» B3UE  (BMHALSFY / FelAMINHALSTY) Cf, 2HFHIS8 >1 0% 1, BFH|S <0 o 022 B

( ]
250 st M3 2o FXRAS ofjel, EF, M2 SoA LMsi= FSM, SSA,

- HEI-AOH = =

SHAHA F T|EF MZof| Cisi M= FARMER] HIE2 R HMElstl UELCh.
Lt oI xjofl oheh ThA| = AHYS A3
34

KIWOOM ASSET MANAGEMENT



et M3e AEFSe YAoR HEsStD UL ohol I MEEA| TR RE

| 2l =] =
A== & =Zehol Mool oiet Ma2 ddFe d4e=2 HESH =0

FASHS A= old, Azte| HolHy, AZ(MASHYH H30=

S50l 2olstofo 2o WHo R Helste Aoz ER7|ZE Sef Ldst Mol o

| otAjold S

o
[=] =] —
A0IM FBERI|TIL TAFsHE SHAIF| AE F7 8

= HAH X AR HAFASH S
HMel) & olE taez ste M=, HXIZIE F4 SolM Ldst= ofof - HIF 292 E8ist=
4% Galf ojof-goF £9f2 Aokl siEaSFHolM Melst st
Ck 2 Xfofl st A w 7021, ekl 15.4% (X[ LHaSAH =3]Y)
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HM3&. HetFEAP|Fe M7 ¥ 224X S0 2Eh AlE
. HFEE
OI FAAE S M EH Ee FAS[ALL 2 FZEA| st HEol| oSt 7|HEAHV|IE T FAtLIEO| 25t
3| AZ|&of w2t 2 EQlen], & M EAM I CHEE 3[AZARE el 2 ZALe|7d 2 Ch23t ZEU
71 2t S| A ZHANH 2l Aol A
X 157| (2021.02.14 ~ 2022.02.13) S| A LA A sieels
X147] (2020.02.14 ~ 2021.02.13) S| A ZALH A sieels
XM137] (2019.02.14 ~ 2020.02.13) S| A ZALH A sieels
1) QU EEAE (el &)
CHALCH =%
& 15 7] H147] 137
£l =
(2022.02.13) (2021.02.13) (2020.02.13)
28Xt 6,511,545,548 4,734,571,645 2,248,968,320
e 6,372,714,087 4,662,518,698 2,217,213,185
oy AHE -65,453,500 -38,429,675 -28,853,092
F S A EX A 0 0 0
iz ¥ oxlF 204,284,961 110,482,622 60,608,227
7|Et &Rt 0 0 0
7| EFRFAF 67,773 19,900,702 1,121,628
RS A 6,511,613,321 4,754,472,347 2,250,089,948
=25 0 0 0
7| EFFAY 38,785 1,266,716 1,100,137
S EA 38,785 1,266,716 1,100,137
d 3,402,636,927 2,658,877,148 1,437,999,200
ECIE $sE= 183,921,779 566,996,080 -67,933,815
olaieloi 2 2,925,015,830 1,527,332,403 878,924,426
RS 6,511,574,536 4,753,205,631 2,248,989,811
= =Y
2= H AFM
H 15 7| H147] HM137|
&t = (2021.02.14 ~ (2020.02.14 ~ (2019.02.14 ~
2022.02.13) 2021.02.13) 2020.02.13)
ea49 1,110,633,162 880,207,869 604,593,475
0| Kp£=2l 620,329 175,499 587,981
o &b =2 39,176,148 26,349,698 38,895,616
ofj off /= 7 FREQL (2) 1,070,836,685 853,682,672 565,109,878
7| Ep=2l 813,793 215,522 35,207
=EHE 0 0 0
HASBAL B 0 0 0
oo =2 0 0 0
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o O my] = E S
7|E Eitél EElxn_%t O__'Ll_'l X|-_'_I|-A|_IF:|I- X‘”'IS’_ )LH
7| EHH| & -284,410 -84,590 -84,330
gt 20| 1,111,162,545 880,338,801 604,544,352
ool S| Mg 0.00 0.00 0.00

F1) QAMEHE Ate & ofois|M 0|2t FAojoje| HIHs HEE LIEI= X EEM Y 287|252t o= FA A S
d2 72tset e g EREE FAIMoR Ls0o| MERUCH 15 dESete] HAA el FAREXHZEI 1009 0[1,
FAlDf =2 £5t 1002420l P2 oft B KBS 100%(27] %)= B,

F2) ®7| ool ofofsHE8 0% ASEASM, ol& wes sofeFol ofst FAle| ojErl EIiEUR ofo FARAE
ATl Za=U7| AU m2iM, ASEel Hlesh stofrp wME Ze o] FEXRIE0| FHSHUAL ot
SxiHto| SR 2 5 AgUch

F3) B|AZARRIS] FIAZLALE g2 TEFEAY|Fe Zol= HA MEMEMIRZE 2 2AAMM)E ZIMsHX] e +
°'°D1 of B thixtth=x% 2 2AHMM= SH=EZEFXIES| 2eYl EH o] X[ (www.kofia.or.kr)oll SAIEl ZAIEIME

S3tof atolgt 4 et
Ir o|- o
2) CHAtCH =3 (chel: @)
2t = x1|157|(2022 02.13) X-II147|(2021 .02.13) X1|137|(2020 02.13)
- = of = oH =2 ol
=t &
2 & X &
3o =xZ 204,284,961 110,482,622 60,608,227
1. LI MR 204,284,961 110,482,622 60,608,227
2.0l xZ 0 0 0
3.5A43 0 0 0
HEA 0 0 0
1.88 0 0 0
2. o =A A Aol 5= 0 0 0
3.0fof S 0 0 0
4.0EZ 0 0 0
/IS 6,372,714,087 4,662,518,698 2217,213,185
1.X235¢ 0 0 0
2.WM2BH 0 0 0
3. ¢z 6,372,714,087 4,662,518,698 2,217,213,185
4. 7|EtRIIEH 0 0 0
oY MNE —65,453,500 -38,429,675 -28,853,002
1. mh Ak —65,453,500 —38,429,675 -28,853,002
HEAta A F A 0 0 0
1.42 0 0 0
2. EX| 0 0 0
3. 502 0 0 0
4. 5042 0 0 0
7| Et2 XM 0 0 0
1. Rt 0 0 0
2. MA 0 0 0
7| E} A} AF 67,773 19,900,702 1,121,628
1ADHE°7}"¥J 1+=3 874 19,890,891 1,101,806
2. Foho| g 0 0 0
3_u|¢o|x} 66,899 9,811 19,822
4. 0|2 0 0 0
5,7\E+DI"°‘J 0 0 0
6. 7| EFRFAH 0 0 0
7THUEHEEAT 0 0 0
F U s A 6,511,613,321 4,754,472,347 2,250,089,948
% &
288X 0 0 0
1. T AE 0 0 0
2. shof =AY A = 0 0 0
3.7|Et2 85 0 0 0
7l Bt 2 A 38,785 1,266,716 1,100,137
1.0 =R7I5H0IX S 0 0 0
2. ﬂammaa 0 0 0
3.3 X0l x| = 865 1,244,446 1,090,897
4. -r-rEDIKPI1 37,920 22,270 9,240
5.DIX|:‘0I°A%HH:‘ 0 0 0
6.7|Eto| X2 0 0 0
g iH & A 38,785 1,266,716 1,100,137
=t =2
1.9 =2 3,402,636,927 2,658,877,148 1,437,999,200
2. AEEA| P ENF 183,921,779 566,996,080 -67,933,815
3.olgYoizd 2,925,015,830 1,527,332,403 878,924,426
(2l =p 4= 7] 3,402,636,927 =t olelYyoiz 2,925,015,830 1,527,332,403 878,924,426
7] 2,658,877,148 =t FoxyF 0 0 0
M7 1,437,999,200 =)
(71=7H &7 191368 ¢
H7|: 178767 ¥
A7 156397 #)
A= & A 6,511,574,536 4,753,205 631 2,248,989 811
2Ae xne2sA 6,511,613,321 4,754,472,347 2,250,089,948
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g 22 HEINY FH NHEXAE F1SFA
3) QA AN (2Hel: &)
o = A 157](2021.02.14 ~ 2022.02.13 #|147|(2020.02.14 ~ 2021.02.13 H137((2019.02.14 ~ 2020.02.13
=1 of = ol = OH
7 Z o 2 o 2 o
1. EX5=9 40,610,270 26,740,719 39,518,804
1.0] R = 2 620,329 175,499 587,981
2. i EFl 39,176,148 26,349,698 38,895,616
3. 54249 0 0 0
4. 7| EFE R 813,793 215,522 35,207
2. oo} Xt 2t H I}t 1,542,473,258 1,073,996,387 674,585,536
1. x| Z Aolol /8 7zt 0 0 0
2. A 2 EAolol /= 7zt 0 0 0
3. FU SHolol /E bR 1,488,841,494 952,840,776 653,418,776
4. #3cEH Aol ol /B Izt 0 0 0
5. I AZofjof /E 7 HAH 53,631,764 121,155,611 21,166,760
6. 2| &2l /m 715t 0 0 0
7.7|Etxtel 0 0 0
3. ijof X &2 HIRE 471,636,573 220,313,715 109,475,658
1. x|l EAolol /H b xpe 0 0 0
2. A S Aol /Bt 0 0 0
3. =AU S Aol /E IR 4,772,498 98,021,485 0
4 ST S Aolol /H L xtE 0 0 0
5. Ty AHZ ol olf /E bR 466,864,075 122,292,230 109,475,658
6. 2| &7 el /8 7 bxte 0 0 0
7.7|Ekxte 0 0 0
2 & H &8 284,410 84,590 84,330
1. 28558 0 0 0
2. Eoj g 0 0 0
O 0 0 0
4 AMBFESESER 0 0 0
5. XSFTR 284,410 84,590 84,330
6.7|Eful 8 0 0 0
gd7|=0[d(EE Z7|=£4) 1,111,162,545 880,338,801 604,544,352
EeTolQ (= FHETLEM) 0.326559245| 0.3310942 0.420406598|
2. AEY MY U gy
b 718 2R HE|ME ZF ARARIE H 1 S[FA] (b2l oz, of2))
A 7|12 B
712tz &3 Az S 7|2kt &3
Ay (dra) Stoj
7Iet a5 a5 a5 e
(gxt 34 (&mxn BFA (8x | 34 (a1 Y
A ) A ) A E) A g
2021.02.14 ~ 2022.02.13 26.59 47 .53 10.65 19.46 3.21 6.22 34.03 65.12
2020.02.14 ~ 2021.02.13 14.38 22.49 16.14 27.05 3.93 6.20 26.59 47 .53
2019.02.14 ~ 2020.02.13 17.00 22.11 5.28 7.18 7.90 10.98 14.38 22.49
Lt 78 22Y HEIMF ZH ANEANE A 1 5[FA] SEEMF-2Z2l0) (A1) (el oz, o)
S|HZ|ZF =
7|12tE ®2 o A . P FIET ]
Ay (dra) staff
712t B4 B4 B4 E
(x| 2% (EXF = (Bt = (EA =
x| 24) x| 24) x| 24) x g4
2021.02.14 ~ 2022.02.13 7.62 12.14 0.53 0.88 0.99 1.63 717 12.00
2020.02.14 ~ 2021.02.13 7.73 10.97 0.64 0.94 0.75 1.04 7.62 12.14
2019.02.14 ~ 2020.02.13 8.62 10.35 0.28 0.35 1.17 1.49 7.73 10.97
Ct 7|2 2EY HE|NMEF T XAFEAIE A1 S[FA]] R0l F-2212 (C-e) (2H2l: Azt odd)
S|HZ1ZE &
J1Ztx ®a : e 72t &3
A (ake) Stoj
712t 4 4 4 o
(& = (&R Ch (&xt =% (Bx | =%
X 25) X 25) X|25) X &5
38
KIWOOM ASSET MANAGEMENT




)

7l =222 ZE|UE SH AFEAUE H1=[F4]
2021.02.14 ~ 2022.02.13 2.02 | 3.20 0.65 1.13 0.60 1.04 2.07 3.43
2020.02.14 ~ 2021.02.13 2.70 | 3.81 1.18 1.55 1.85 2.57 2.02 3.20
2019.02.14 ~ 2020.02.13 3.67 | 4.40 0.31 0.40 1.29 1.62 2.70 3.81
2t 7| 224 HEIMEF ZH AFEARUE M1 5[FA] R0/ F-2EZ24el-E+H ZH(C5)
Cle|: AxX}l o]
(n_'l’l = I', = )
J|2kx ®2 sl s 7|2t &3
(L") ghoj
712t B B o zh4
EE - EXx} = (BXt = (&X =4
X &2) X2 X E2F) k=
2021.02.14 ~ 2022.02.13 490 | 7.72 0.52 0.89 1.32 2.28 4.10 6.78
2020.02.14 ~ 2021.02.13 532 | 7.48 1.01 1.33 1.48 2.15 4.90 7.72
2019.02.14 ~ 2020.02.13 579 | 6.90 0.97 1.24 1.45 1.83 5.32 7.48
of. 7l ==Y HE|IME SH AFAE M1 5[F4] sRHF 2212 (A-e) (el oz, AH4)
5| A2t &
JI2tE T2 e s sz ma
4y (4 Ehol
7|2t S S 2 b
Zx} = (Ext =Y (Ext =Y (Xt =Y
X E2) X2+ X E2%) ok
2021.02.14 ~ 2022.02.13 0.09 | 0.15 0.08 0.14 0.01 0.02 0.17 0.29
2020.02.14 ~ 2021.02.13 0.04 | 0.06 0.13 0.17 0.07 0.10 0.09 0.15
2019.02.14 ~ 2020.02.13 0.04 | 0.05 0.06 0.08 0.06 0.08 0.04 0.06
HE, 7|8 ==Y HE|IME SH AFARE M1 5[F4] srEFFH-SElFH (S) (Stel: oAzt A
7|7tz zm e s 7lztg 3
4y (Ly) ol
712t e e e e
(&x 3% (EXt = (EX = (EA =Y
X&) X&) X&) X2
2021.02.14 ~ 2022.02.13 0.01 0.01 0.72 1.31 0.15 0.27 0.57 0.99
2020.02.14 ~ 2021.02.13 0.00 | 0.01 0.00 0.00 0.00 0.00 0.01 0.01
2019.02.14 ~ 2020.02.13 0.02 | 0.03 0.00 0.01 0.02 0.03 0.00 0.01
AL FlE 2EY HEINEF A XAFARE M1 S[F4]] R0l F-2Z221-7[3 (C-F)
Clol: oAx|l oig]
(el A=, o)
7|2tz @ = bAoA A 7|z @
Hy(Ld) ol
71 E ks E 2
(&x @ BY (EX = (EX = (ZA =Y
X&) X&) X&) X2
2021.02.14 ~ 2022.02.13 | 23.00 | 24.10 14.31 | 15.00 0.00 0.00 | 37.31| 41.39
2020.02.14 ~ 2021.02.13 0.00 | 0.00 23.00 | 23.00 0.00 0.00 | 23.00| 24.10
2019.02.14 ~ 2020.02.13 0.00 | 0.00 5.00 5.00 5.00 5.18 0.00 0.00
F1) olel 2ol ofst MEARS ZEASIPSUCE J2HL T FAS Fak F J|F22 FMEUSHC
¥ oo 2EHIE 2SI A2 ofgdHch
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SR Fole SXRe] EXHEHEN = x| o
YASAES, oTy +YBS |2k B WSNS fER Heuch
ol 8ol y =

OE2 I CHE & YSSE WEE Helstolo

; . O] FXMEe| EXpdntet MEE AME
HE2 85X S TAZAAO[EO HAlE HHAIHEE, £UAMUM S H=ES

—_ o

AlZ7| HigHCL.

_

1) A ITAEMNI|E) (H2l: %)
282(1) H| K| 4
300 r 25.48
250 | 23.03
200 |
15.0 = 12.03
10.50
S 981 gg9 837 823
4.27
50 |
00 1 1 1 1 ]
A1 24 X34 X 54 H2YU 0|z
=2 1H = 24 ZZ 34 =2 54 AN ol
7|2} Mol 2021.04.04~ | 2020.04.04~ | 2019.04.04~ | 2017.04.04~ | 2007.02.14~
2022.04.03 2022.04.03 2022.04.03 2022.04.03 2022.04.03
22(3) 9.31 23.03 12.03 9.81 8.37
H| W X| 4= 2007.02.14 4.27 25.48 10.50 8.89 8.23
$OE HEYN 17.55 17.05 18.57 16.04 15.70
++E0[FT
—@malol-§ 717 20.68 9.87 7.61 8.59
23| ZHC5) 2011.02.15
H| WX 4 4.27 25.48 10.50 8.89 9.47
TR ME-
o alo] | 7.30 20.83 10.00 7.77 6.33
2Zatel (A1) | 2007.02.14
H| mX| 2= 4.27 25.48 10.50 8.89 8.23
~4201FT
-2z}l 7.12 20.62 9.81 7.61 6.07
(C-e) 2007.02.14
H| mX| 2 4.27 25.48 10.50 8.89 8.23
Ve
ool | 7.76 21.32 10.46 8.27 9.26
=2t2l (A~e) | 2014.05.22
H| mX| 2 4.27 25.48 10.50 8.89 8.06
SEEFH-
22|21 &H 7.76 21.33 10.46 8.27 9.21
(S) 2014.04.23
H| mX| 2 4.27 25.48 10.50 8.89 7.85
++E0[FT
—majol-7| 8.11 7.84
2 (C-F) 2019.05.27
H| mX| 2= 4.27 7.68

1) "l X|=: [MSCI ACWI Index x 90%] + [KAP Call x 10%]

* Ol H|WX|: MHA~2009.06.09. [MSCI Daily TR World Gross EUR x 90%] + [KAP Call x 10%]
2009.06.10.~2011.06.06. [Dow Jones Luxury Total Return USD X|% x 90%] + [KAP Call x 10%]
2011.06.07.~2016.05.18. [MSCI World Consumer Discretionary x 90%] + [KAP Call x 10%]

T B0l 2EEF & FAE Rilxls E4 9 | E0| 9 E[X] 2AUSH

F2) BluX|32| ESes
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