i OI__ <{F S ol
of Ul Kl & ol
- E—____ . —_ TA
JF 7O TT n - o — kjo
S E T = o © = H
=0 z 3 E) < it
R Tax AT ) S oo jol
o ™ = = 3 = KT
< —_ . . > -
_B_® e T % ° s 0
ol 0 & % i s K K %0
o mE o & A_M D c o o S =
=l - o T = ~ [E)
<! T 50 o — S K ~ o :
= 20 & R 2 = RI - )
w- M <° - i < s 8 Y . = ol
0| = i H AR Ki k; L= 54
KO == ol - = pY o i
— _._H_ =< K ao Im_: N Hm._ X0 - I S o H F
o= i “w & Ew omz L iv
N e S 1 7 Ko £ £ _ w
TT:) e S U = o K g £ RO
N = = u| oo —~ - = To
—~ 8 <% Jo T ® S <+ U S X ® 5 =
Kk & oo 57 ||_A| Koo o = s ww s g or rl
~ - o o + + —_
oo ol OH oF .m.o ol K il ol o ar N < < _@__m ~N M_m
O N o}y o S o 3 2 ®Bo b s IF O
< on 1T m_n <M 55 g T 5 m__w mno I I — % ol <}
- iy = __ oy . — —_—
.__.AA_ 70 Ljo 1 K m_m M ur Bl ol RIS <l s Kio g
= = = R < X E e < < Uk o 0 RO
u _._._o 300 I _____ mﬂ ~ K < S m._o fm . KO < < ol &% = &l
= Bl oF 5% <y U £ S =
K ol ™~ 7~ ol © Kh KL B K K - r 4
of- oL 0 i = %wwxﬂnm_.m mEmtg ® ® 5 NS
= Ko moo__: moza_Wm9 oo T o mEw of B
yo cp RENTiELiETE 5 Gm. o
K oF i Ko D K o4 & - ol o X 0 o & M 5
K oF m o &M_Mmmww.\o.m#..Lﬂ L :Kﬂm_ Mma
e — — of KK e N wk oF oF I o or
1o 50 it MY =0 S o o T 7o Fl zo
oz K= &7 g oﬁ EW ~ oK JA.|_ fo o & gy Klo b
) T T = o o ok
m._.mh RO RO = ol 3 5 M_M_M MH_WO K ©
w" H0 B[O ar = = - ™ o ok ok R o
1z KK N = -— a su o
n 3 o fof = 3 KF X o oa ot
WO._.M T K 5 ~ Ko N T 0 X0
oy W ool T Klo IS T = zy oM
Mo K K B K = T Kl il
=3 ﬂo W wp = wn < EE e How K K il ol
1 S N AR s 1 K uf- RO iof
OFolJ 0 S KURDOE KT Ko of of RI - od « OF
= HHoF ™ - & ™ < 1 Y N © o [\Y

s a2

=1

=

gSHALE O
ELICE

o1 Z=AJ7|

-
o]

Bicks 2

|

ngg
7

3

| -
X1
=

C

e

of FA &
51X| OMLIZHS R2I5HAI7| HFRLLICE

o] HetEASH2 rolext2=d,of 2fst &2

!

-
(=]
o

(o)
i

A
- O

CC

=
()

F

Fxjeigel

=877t FAREEAM Z|RHAL
s

7KIE &

CC

-l



http://www.kofia.or.kr/
http://www.meritzam.com/

21}

IO 0 00O o0 OO O O O O, O O

4. BEOL LEE I AL e

.11

12
12
12
16

@

x
xr%x—l
Xt

.%1

9
9

£ R
7

FEALZ|
=1
S
=1

bS]
=
(53
{;|c>
bS]

=

6
7
8.
9

18

.21

@

Jol!
Al

K

.22
.23
.24
.28

.28
.30
.31

IE
o

P30

I

st A

t

EE

kAo

Hi

14. O|

0
il
o1l
&K

%0
gl

T
a8l

£xp71 70| 284

(533

.34

2H

N

wr
ol
I

I

Has.

.. 34
.. 36
.. 36
.39
.39

ok

OH

M55, 7|Et EXAES

1. XA A2 of

41
42
.45
45

S
P 1ol
o0 &
”._|.A_vA| EN
100 100 —
W T =

3
2
X

st A
A
8
r

2
2

FEARZ|T2] SAlOf

Ofsi2tA 2l S1tel Ao
]

S N MR T P

XIS
.=

2
3
4.
5

.45



!

o

e
o

AEEAl w2 Ak

E
T

< 1N © R ul &0 o = — rl |I |
Jn hx R WG o rEa TIE &3
- 20 uF < o0 3 ) oI o

1 K = ¥{ ro 10 = =

I ™~ — “__._h ™M 104 IH ©o= _._ 10 PRl
wa BFod 4w ~® =g - wTa _ I
X X < 6:_.__ = T 5o ﬂ_uu .L__/l o W m___ W % A
m° mo R X0 3l & N %0 ol [0 mﬁ o O o Ko T
wmw o~ oW T Mg N 20 e
wF Wk = 1 L N - iy o B oK Lo 3
- Klo O &= O r <M R ) _._u_uu o

2 S < r ~ ~ ™ ol 0
20 O ¥z @™ "w Tay THzhop
RO of K oo KOl g ol <z W39 = ° of W
hn— & o — Rl g oo ™oy = o= MK X G
4 Ol w H o H <0 o = < m p < U
z® am T8 pm 5 wgr aHelZT
W Ho SK Ear %, w*n Xwa D3
=l K o R’ KWk £ = ® B e oH = o7 < & g
5wk _ K — K Jd _ o Uo o . Ho N 52

Ko K S uF Ol ol wk md o ur = ™ of ¥ X w

u o j00 g S = - = 2 Ko o = oln
e m - o _ T - 5 & H <+

d o o m =) ~ © = W% ulo
- D X = T AT _ 0= ~ — = Uo o _
o o < = 3 N K- o OF Uk N S = Rl
- l.._”_ ~ ~ _-A “_ — — o o [ . ﬁH_ - ml _._._u_ -
F . 2 0 120X oy opob 3 ko owp o oam g ®

H . = 3 00 o g o S & il R
< o o u o i ~ Ko E| i Au__u = Lo ol = = % o
ﬂqﬁlmﬂn_..wgo__ me k0 W o ROl Kl gp o & < ©
= {1 I K N -n o I < Ko = olo of = 1l
n o, ~ u g1 ol 5 b Wk fuj =+ o 34| Ny H 10 |
WS o ou 3R < o H oz = I = a1 W g BN W o T o I ol
H o, RS M.__ i M__u 41 B M o oo X RDoa ___._A_. Y W T N =
K 1o ol RI ™ _..IAE Bl 73 ) = oF Mo = o _ o xn 30 10 = = o
v ~ =z L
____.m.__u*m“_vmﬂO_E_A_oAE ARR 5o YR e @mzaogh
. K T R . T S . oF = a2 o - A
- N X RO T O 4 OF w ouo or oW T L ROMH R

StAIZ| BFEFLILY.
!




DH2|Af, XtiE28AF ZT 0] X|of

k

[

I

k

A
T

=l
=

Lt Riol8l |

_Al._ m o3 < S
= o2 ol
W o<k 2 K
" Com © -
m & o ¥ ofo
o o M ® o
== 37 o
s M o o KO
o ._“_.o ol <
L TR e
ol RO 5% mvrL
of oo w1 O p
S fo mg o0
oor = Koo o
= A o K o T
K AW =3
o TN o =
T o X 20 o ok
sa e 24 o
T o T )
L T -
K S o T 0
) K1 Ju _.H_.ﬁ i M_._AI
< ==
- T ._M._ Ho_ M_Am -
u = — o K
- W N R N I
s¢ H oo % U og 3
ot oK 2 ol
" REJu of H
e W x5 <
puioor L oo 2o MW
ol K o g B R <
- oA
Joil - W
i = U 7 g klo
< S R N o < 1Ho

ALt

o EgEl

-
(o]

tEhol 2 A

—

e
o

M,

'EH
=]




2l :2020.12.9)

Xt OSAESE 0l M2t SEEIAZF BESSIx| k=
o2 e | Lo | U9 | HXHPYBOIN, HEXT|T YU 60% O|¥E FU FHO FXSH0] Fajol
£ o‘; ;; g |AMfNORE =2 HEE ME FAIA sied 50| Yoz EXjo ME2
9|3 TEL TR g 71810 F=A|7| HEREL|CE

0 ROYELE M2|X e-REOISATAULFYI SXNLEBNC| LS 5 SQASS 24 2% 8yP=s g1
ASLICL T2t A Y2t RSt ZPos 5 EFEAFAE HYsty| of :
HDHAI7| HERHLIC,

[R9FH K]

ra
2
4m -
AT
nx
od
>
1]
r—r
Ino
>

of HEERIITE HSHEXTI|T Kito] c0%0I4S ILYFAO| SXFSIE, M3 HEHU 2MAE Sof X%

@Fe Au MEJIE Jlge wasin &y ExElai guch o X
HOWE 2MXE So) £ Z2Y SXpHS igoz 28341t SHLICH 0 SXAELS OlEu Hof
Hg HE2K YuiHol AW mHeool HaMe Of Moz Me f4mz AN MHAS HI
AI|ERRtS] £0/30)8 oS SxMo= Ct

FAME, SHUEMY), NELEE0U7ts), FHEEF7HEY7HS)

EX}XI7} BERSI= 1,000 2t EXHA| EXIXL7L HESHE
++8 Y 3E EX7|zhE S48 oAl (Tl HE)
EXEO0d
Hojs+8 | BES SN 14 2 34 544 104
Bojes | SET
e 0.544% 0.25% 1.17% 56 115 176 306 687
Z1) 1,000 Bt EXPA| EXAIL RESHE EXP|ZHE BH|® GAl'E £XAAIE 1,000 S EXWE AL ¥ EA|2HE
K23 Ele SHE@N44E + SHSH[2)2 oO|TLICt MF B4R U FESHZS YYD, 0|32 25 X

SRS, A7t BEXeER2 %2 PG AG LI
F2)'837Y SE4'E SES8FNERNM S SSRE YEREAZIT HHe 2 SE4HES oogLct

(2020.10.30 7| E)

214 A2 2d A2 3d A2 54
T2 XxMd™Y | 191210 18.12.10 17.12.10 15.12.10 MEolo|s
~ 201209 | ~20.1209 | ~20.12.09 | ~ 20.12.09
H2|X e-R2|OLSH
ExpaEzAy | 2006-06-19 | 42.20 20.03 8.97 340 7.55
HI@X|$(%) | 2006-06-19 31.83 15.19 3.79 7.17 5.54
& HEY(%) |2006-06-19 29.81 22.90 21.07 18.34 18.34
Z1) HI®X|== : KOSPI X 100%
F2) UET B2 oY 7B FHSUSS V|G ERUACR AME A2 WYSAI|T SHE KT oIzt
Soto] NMER +ASS LIEfE +XYU
T3) $AE HSYEFTHAYS SiP7(2 BEQ| skt F2050| RSB0 SUHOR AntphT SAYEXES 2
OFE $AZM, BEH0| 5S4 +AS 50| Y| HES| £MQH0| £CH= A olojgtt
EE=XISIE
esuy D ol A .
g:g *o'”r_ ’Sl-?-l — Col TAHE T=o -.-_--g-
HEEXL 233 =289 28AM 3YAs
S 2214 (A2 29[22 14|H2 2
2271 | 5779% ¥ N
AN 1987 | MAGMY) | ML} 9= HL | 42.15% | 22.69% 5 4
- 41.87% | 20.82% =
2 0 63 A#
S [ 1977 | RMY (A | 2370 | 2,848 R | 23.67% - 14




EGED

1) MA28TEQH'2 o EYEX7Z|TO REoAZE X 28210 st M BEste 2EXMEQAHS Toiny, "8

M2 gM MBI 2 MALREMEQIHO| ot At2M HEEXZ|TO EXER 3 28M2 S0 st g2 0/& =

= Xpotof| Cst 28HTE 7T 28T EQH S Letct

F2) ™I X2 ntA 34 ojLjol 283t HEEX7| T YA, HAEXIL A2t A& 52 FEEAHT

S| 0| X| (www.kofia.orkn Ol A ZQlgh 4= QUEL|CH

F3) STUEEX7| T dER =YEL oY DEEXNLAIL 25 52 98 HEEX7|To BEF2E410|H, iy 28

MEQIo| A28 dnts oY A 227(|2H & 8% JUtE ofOjgL|ct Cigt sigh 28T 20| SZHSAEX|F

287|7t0] 14 Ojotel A0 +=2UE H=F0| UAS += U0 E=E HI|SHX| LUASLICH

FH28ZHErE Y REUEQAH0| WA FEEXZ|LE 288 7|72 BF St 7|zt

- UEEXSAHS ToSAESH of M2 oFEFIAIL BES6IX| s MANUYHECER EXtFel &40|
gag = ooz EXY MES 7|5t FA|7| HREL|C

- S8R EXHEEAMC Z|FjAtEo] A s HESICHE WS QAHSAHL O FHQ JHXIE EF E=
SQISHX| otL|ES f2l5tA| 7| HREL|CE.

- HO|EXEHMELD) XpMTH 80| ERSIHA0 FEXEYHAM wREE QESIAIH Hote| HHYEXSH oY
O|FMA| mEstL| FIOSHA|Z| HFRFLICH

- ZO|EXEEME SHAMIAN S HUMANKX]| 7|7jAt & LRI HAE = o, JEYE HEEASH
o

4o mATNY 0|B0 = HH
Lo YAEXFHO| EXAHS
SXZYS SHAI7| HRLIC
CBANDN, EXEBMY JINE XM OE EXSRY Es MBSES SCA YHECE By
QELICE E8 Aol £XIUHO| HAYOE AHECE HEL AL,

CHBERI| T B T 1 H0| FNGASUE HHAO| 50 oY D|BHAFDH
|-

A OI¢|_||:|.
T Mg .
g golstAlm, Hstel £Xb ZOILp SR HT HBOIX MBI

£)9l AP EMERTL 0f2S

o
a8H0l A2 80| TEGPILL AR T 4 UOL|, £X Al ATFBEE OfRE ol otAl7| Hfeto
AFREE S0P E ISR, BOjSIAL XA BA SHOIKOA OIS & ULt
= = 50| Exhst

AN
Of UEAT|IPE U2 HESA YHLICL WM SAEEO ME £& ARo) Cf 249 2
o EXFA £ WX Z20| YHS MIOZ SXAT HESiH, WS AR BIfSIA S
& St Aol Cj3t0] Mele XX OfL|ghch,

T 2 SX2IEo] Falg
EAEf S SEFHSO FEALCEZN SHO JHAHES, OjXtg HE S 7[Ef
AMERIE W AMNBHA| S #Hato 2 (0| = LICh £, EXMUE|M 7HX= FEXf
HeQls T2 wusiAel Fsy, Weas L ASHES ofsto met 33| HSD
+ ettt
T Mme
HefArcher gl E%ﬁiﬂo fl= Sd R VssdEs ZEd §|M7L 852l offf L= T=
Agols o #2 HEAMUY LEE= B9 1 SH, HUesdE 52 77t oiEE
O‘I"||:| o|¢|_||:|_
A H
EXrEO] =z 43 = 20| H=%H0] 50 @ Oj2Ql B2, X==2
YEFEX7|7 28t 140] Xt of EXtAlErol |E=0] 509 @ Oj2tel FL
of six| ¢l | % = © MBERARE EXRIY AN 59| o]
FAES SR Ct.
S REALEERY At A siojol ST 4 QIALL #Ojo] St A
oK et | O] =< Rt2 = 4% % 00| &Eo5t= d*=M =a8%7F 98
ot= 420 Ct.
F1) F8 EXI™0 it MM W82 Xt Fof Z=A|7| HEEfLIC

- 15 Al 30 2(2F 3 A| 30 &)0
29U 30K = 7| - 15 A1 30 2(2F 3 A 30 )0

15 A 30 E(R2E 3 A 30 B)Z1 & CH2ZEY 7= HE M4 BYY K
CH3EYUYU 2ags 7| 15 A130 2(RE3AI0®)EL =

AU ALSE Ol O CH3EEY V=t HE M4 B K

SHEFALR i3

il

0

il

AR HF - SY 7IEH = (TY UEEAIT AUSY - EXEY) /ALY BLEA|F SE
Cees - 1,000} Trelz 00T MRA2| oA Br=3oto] O[T SMAE|7HA] A 4

THOR S| AL 2 P, T E A R www.meritzam.com) - THOfS|A} - S22 S EXE| QIEUl
=1 0|X| (dis.kofia.orkr) Ol Al A|EFL|C}




!l
HI
B

el =g
HEERIZIF | BRI HAMME Bl 2SHtM| FEO| glEe 20| X YLICH

o

=

SR "a't.ﬂté*olol e HSFAZ|IFZREEHO oM o|Yo CishM = 154%(I|‘c’>*.’t5.*1|
St

7
soxt | Z®) MBE MWL o, A7 IZASTAA0| JFIUS EIHe FL0E
JIESolE lee SolE (8 Beasi BaG0l AUASARE S8 B

A
gt
m
>
e

4PNl Of| 2| X X}4H2 -8 (F) (TEL. 02-6320-3000)
- CER BT

I
I
.|

=2 (B 2712 FAlXIA fenz

S 2020 12. 31 L
Rabda % 20| 7ty)
2t E X RHwww.meritzam.com) gl
Eo ot= 38 F A 2] (www.kofia.or.kr) Ho 2 MRl AMEA |7 gle
9|
—

I
o
fot
El
)
Rl
Jas
o

EXIURIS] AR, QO MIHEO| T AFEE EXMBM A 4 2 NUEX|T DA D
0| X)g &ISHA|7| BREFLIT

ot
A
Dl )
00t ot
»
.[;

RUMMMRN o TisxolTs BRY TREAYITOL OLUDR SR el BE2 BARH 2L

T SA| HE QL)

a8USH MIIS A A|AE (dart.fss.or.kr)

: 3 8UEH HALSZ A A AR (dart.fss.orkr), St 28 F X3 (kofia.orkr), & EHE XY Xt (www.meritzam.com) 3 ZOi3]
At EZHo0|X|
WINEDM(FYETN, BUNT): 28ZSH SH OIX| (www.fss. orkr) % SR FZEXAS| M-S A A A= (dis.kofia.or.kr)
MR IN: S22 SEXE S| MRS A A AR (dis.kofia.orkr) 3 EEEXIHX} ZH 0] X| (www.meritzam.com)
FABA| : SR ZEEXHEE| MXZAIA A28 (dis.kofia.orkr) X HEEXAUX} ZH 0| X|(www.meritzam.com)




—r

100

—_r

._|m_
A

A15. 28 == 0=

57627 )

c.

712

02| Xe-2 2| Of

I
I

od

b

—

.
[<]
A

e

ISR

.
[¢]

ASH, XA

A
e

| 2 & A Lt

|

=
x
T

| 280|

b XAt Xt
o)

—

HO

4

=

=}

(el 3]

280 EXHAS Of2{7HR| CHY
o MEEXt

SHA|Z| BREFLCY.

=
=

EjOfl =

4

o

o
o

A7 2ol 35 o
RTINS T2 R

|SHE
otE

X
=

=L

1)
=]
=

=

tat) ol g7l

I
[

(

x|
=

o) o g=A40] EALE &2

(2
O[X|& Sl SAIELICE

x|
=

F) B

Jo!

{oF

- 2Z Al O

7|zt
@ 22

=

)

(1

L Ct.
SHAIZ| BFEFLICY.

I

=

o
(=)

aK)

t

1o
—

(

H= XFY Rk (www.meritzam.com)2| QI E{
=l
=]

=

= o0 2

.
o

|
H
=L

=

]|
| A

2

HOj

—

I

off
ApMH LHE2 K222 "Oj

=

| (www.kofia.or.kr)
o

=)
of
=]

£l

=]

.
[}

b

—

o
o

o
[

&2 854t
of ch

2
S

F
¥

.
o
[

=x

tof ZFA17| HREFLCY,

o=l Akl 22t
[N
ke

m]

-
o
—

b
y

—
=)

X

I

=
=

40| x|


http://www.meritzam.com/

]
[a])

NZ Rl

02| Ze-22/Of

Wl
01
K1

I

Xt7|Fol o

Wl
01
K1

I

D
< ~
" o |z B0
by
S riJ RU | RU i D
= R 2] i - 3
oo il - rJ = il
1 i y L
iy |~ %u K ol =X m
< w0 T | RO Ml o - 10l B0 RO i
K A 7 N s T o = L
&l = = ) rJ Jod
| X = =) = = - o
oo | ™ i K0 | ol ] a = _ 100 it X
o | & ol = | KH < K b = < 10 rd
1| O 00 | ™ 100 " 5 @f RO < =
Ko | P gro W ot R L S T iy fof
= ML ._ol K (o)) A -
gl | 1o = wall 3 = = Kq N 160 11 =
™ jol LI | @ = pl Kq < R 00
= | Ko 50 Uk gl YiE U 2 |18 o &
= 0 e 2 = = = — o M
" Kl o © KO| K & | N O =3 = > f
oo | I Mo ERSIE oy - = 3 5 2
| = R | = w0 31 i i o 51 = | K
m | %0 | X0 o 7 < H < UG - = =@
ou T N Ki- -|= K T Ho < = © W o | 7
Ko | T KEL |3 iy < o
LK Uo RO ok | 31 R U 1 oo = o
M| & | WU O ut Blor & I o T fu ik S | <
ol K| 25 |op o_e Pl ol K|gl L= 5 FI s M o
o | x| < b E u | K o | B K 0o N < 10 . m Ulo
oz | T Wi g W A K BB R W BToou | 30 -
Nla|lwlzZ® Flx @2 = K & G N T 250 | =
gD | KF | K =) pAlE=) = =) mm — o H < = ol ®
KO F KO Ko |3 mo|pn (s of z1 O W& S =) KO — ol RN
ol |3 | N = ol | K = K RO | 31 = el [\
mo | 1) | w . K ol o 30 < — KO
u | o | E AT N RO gp (U Uk w =| FK L_MLtumm ujo K| 3
o= = = B oup| < B 21|00 zo O &1 O | g | Uk 0 — K =g | 2 W
T | 5| ol =R o KO zp o L ) = W| %0 | & =]
0 | mo | B H| X |R g © TS A T o o< Eo o1 | iy RO oo S oo 5 w0 | m K& | o —
2 w5 E_m_fﬁﬁ;mm_ﬁmer_f@ R Tl i i o 5
< | X B0 E G 2 Nl=s mg = S = ] | | o | wr | mr B 0
KX ER H ol iR KOz K0 — 3l oy S L O o &
1| = | 31 o K 2 S| =< _ oo | kO ooy H od — foir
o | 80 | Ko F W ore| T Sl T IR oH | = RO 2 ROIOH | oM | OH R =)
I t . K = " o — | I ok K el 7 = KO —
! ! 1 ' Ol_ N _H_._ m_l L_A| K| - ﬂ_A" H_.t RO RO K o M i~
C Sk D w oo of o
=~ ! v Ol —_ K O_L O—u_ 0 i H_.: =
ofl 2] (o)) LN ™M O \ _ _L =< I_..A| =
% A 2 ! 1 —
P 6| e A ~ ~ o ! . O
| S s|g|3 S S - = " N ®©
N |l ]|l ]S S 2 o — o S = < | 2 o
2 ~ S | 3 S N o I =
N o = — AN 138) . O ~
N < o oy ~— (98] :
N [qV] o o — ™ ™
Y Q| o Py ™
[QV] ~ o
[QV]




-

N R M4 T T
i i K ) i < A e
X rary - i 4 R ulo T fo
Bl jo! q v ™ ujo
o 0! < 80 1o “ “ n A rJ N
N o B | R WA
o 1 a|_ n O by 6y s U L
_ - = |3 o H r i < N ol U
=} S — | 1o O = _ Al 0 N D
o] o] XX or K2 S = 7l i R0
ufo =~ < v (X 5z < o] of = _ 7 U
50 = < =< uE |30 < Kb X X % no = 80
iy r 10 10 | B0 & N [ K o ulo o b ey
T Kk N ~ = = H 100 10 = = uo T
L \C = = Mo | K ool N ~ 05 700 5
0 = K Al 0 ok — = = I 100 ~ g 100
i wl" ylo Kq Kq uo | R o = K K4 oF K o=
=< = o ) =0 | — <X T ol uo | K Ki uo | o = oF =
%0 T o= ™ A ol | = <X o o o A K Q - KO
= K — — = oF | < KO T - = 8] I53) = | — W AR K =
= K | & N 5T N = = - | K =
- 7 I m WU R W |a o | o WD
B0 | RoFD <M B0 gy | RO vlT_WE ™ RUR I = Su | B RO B R =
< | BH 2o n < > i T E oW = | X yo |*° hall o %l = AN
w | e T < < IS M- A ulo o A B
wlH L o (WS (wme ) W S I S I
L & o ~ | PR Tl pBas W wnl @l gy (B0 3O w| 3@ oo W
p KT lap g® s eS8 Flee|wx kS e g |, 2w Y
Mool L F | A o o W W — | o RO |pd RO i RN — | ¥R - w
< mlJ o K K P N arin S| = s X0 = | - Ol = — - {0
= | = & & _ = |= B = | Moy | S | B RO Ml omo Ol =
s xS P|zF |z | |5 =7F N 7| M Wl F = U] RO KO ™
T g R D (Dl TR | EIZEE Do g RE | MG EES
- Bad | Ry [ Rod | Nlpow K= | = o [z & . | k| & H 3l
RO w- | 35 ®OR o RO | KO oz | mo | U fofl ~ N K 20 |K 2o = | ar & |K = & ~ | K Fa
Db | PR S | o op o F|F B A O S - REILS e DU EE
w K K = w0 o] 0 0 =| o © |op K = 2 KO —
L i 1 B B o M = fo % %0| » W _.__”m i o S| _._w oy zr| W o T oo
S | BB 4R S e B A =Y R T < B L s T
Hl e | T [T X|X|0xd o R T PV Bl | M R BN =TT
ok KO = D 0 =0 S S g0 Koy gl T | & o |[F oo 2= | = | g A
BRlafe | Pr | 2rE R cg g hEGEU G pEld | pxlo
u = o = T aS = e ER R oo m =
go Ml | of ©n Ml ol | oo 31| 31 BN H.uAt _H_Aﬂ = mm " =Sl =) R ot o |2 w_A_un 5 =% o _AM
HElkumg | ¥ 8 | ERE|FIKIE M| o of | of ru| B |3 rJ 31 | M N oy
~ K N N | N <l K 4 ok | &% =~ | IR | o | 20 B il
Co C Lo s . KoK D K| Kool « N | K o MWK
1 | 1 1 1 1 | , =<d ,o<d . . ~ E_O =
1 I | 1 , ~N . .
oV N o
S 3 X Lo © o : ~ . . ” "
S S S S S S o S 2 o o o S
AN ~ AN IV m s m o S ) — N
N N N N I Q

10



ufo o N
Jn N 53
8o =< I £ =
ol o = n_.A.H PaleTy K oK I
~ sk ol ]| 0 KE %3 oG 2 =
I+ — K ol < ooz Kl Zz & 3o o _ =
ofl Ko ir g = I g 5 S8 22X T o
7o) = ) - IF =) 8 o o oo 3 =)
Il %0 <+ [} == XNz gy 5 82 BK uf- =
%0 o, = . & B S FEZ2 32 LE 3 o
= olu - =) e 2 i3 555 gEika aow
b ~ | =2 - Tz mo_au&Hu NN ol o Fili
H0 N oy il < Y & il © 290 v m_v o 7 80 o H H 3
= o Rl £ Sdou S © 5 < 3 1 STmR Y & uf
< or M m T = Qo_._A_m_imrw.mmmo%.mﬂﬁax ol olo
_I|.A| MMI .._b “__nnvo w < A_l ! _A_o ) Q_o 7__ M F._ m mMﬂ M m_._r_m _.E _.__u
K ur o = .Mu © ojo T O N v KE m_ﬁ_v a ol ol
uR <4 ol S 3 = ki OH i L;H - o RO ujo
jol _ & T Lo Xa 70 N | O o % G| -
rI o7 om T~ Ml ofu —In of M o of b
K H oY - < TET g o
- N = X o 0 O il AT %
oK N J4 = = N ® = T oW ol -
= <r noA - | & s & of
= mH H - 1! <& © U iz _u._
m _I_I _A._._ —~ KO _._._O _Hu_u._ ._| Q_o 1 o. 10l m o__._._ Qo _L_H
Aﬂ b= K w _ -Aﬂ - [qV] NH_ mr mr O_.._ _
0 ~ Ol = S El M g oH| X ool oo of
RO| = our =3 3 3 N7 ® W oh oh E <
B < = B = g b L= % s roOE
Pt i ° —~ | ~ E : &y oo oo =5
ar| & I T WS (U o L 5 oo o 3 u
ol 2 <1 Wk - I+ W S (o 1 of m R o o zr . Wl
oh| o = 5 A ko sF | S EN T g K
x| RO Ho 0 K - N I+ 1o rf | Br E by ! o ool ®
oo| B 1o o . -k & N = = do A oo WE U 0
ok ~N KMo S 1l 0jo i © | Bl - do Tr HOﬂ._ . W oIT
-0l ar = = OF K Ko & oh| = o oo
ol _Mu_u ) “_I“___._ T =0 KD m_u._ o mVr_m_V — S e A_”_u_,._ oo O on -
= o =7 © N — . |® n ) | =
2H| mgumb At .- o FEriE:
H__l ﬂ 11 O_l_ OM Jod = [ il 101 . 2] ﬂdl._ () .o 10l &0 wF
o0 ur oo N RO Kl | wr #& ol o S L
jol O_l . = A_I ol n < — N T 30 = o] N
" = — K N ol o H o ol of ERCT - P2l
&M RD = X & vy = m = = o PR D S o B
_ e g mu X0 %0 z T w0 Y G s oF DR oW E
' wl r/ = U or X = it o0 oo o | ar ar o a1 a2 K glo Uo olo
=< F wr 37 LJM Bl = < | OH ~| | 5% & M.O 1 3 = = W_m_ W_.__M_u Tl o|_.._
s P T N o il P N IREIEE: SE h g 3
_l—l —_ m |r_l s —_ °_.._ l_.AI N N O .W/ ol .AT _.__o =y
= Mt — ol ol 1ol N s oo gl <F <F - £ oo, ©
N ML~ 2 . A oH uf- =l o _A/ g v R om RO o
o DK wl o 2 K| mo ur < =) HouH NIRRT ~ S Hﬂ ol Hm T oo N
S KWk < g M J 31| S 5 | @ mr an Nl o o~ H| = Sy O = R’
I Wk =g XN a Al il = — %0 1N = do ob & ¢ & X
o | s ~ 0o K| o oK K ol od = 0 N ob &l 0 T EH
~ ol @ W = = o3 ol o ol ok = < 8O Kk
Bl k1 _ Bl og <k - q |F oh HOF o0l Ko il = o u-
S @ ML 7l K g zr| X R
™ i = *MI) s KT mw oo 0o - N~ I+ & .Nr m._m __Au__o Nl or
P ¢ S T 2 %7 ~ i o + g
Jr . - ~ w1 IF o 3 ar
Kk o i o)) | 0ol T oR
~N MW xr — - m_m ar KD .xxr %
70 3 ol B =
N mm = ® oo oo
- K- o okl )
ol T ol __A_l _|_I __M<_N

11

L|Cf. Tt

3

=

S

t2 ol

b
+ Sk

=1
==

o
220

(¢]
L)

I.

(www.kofia.or.kr)Oll A =t

o8
227|7to] 14 O|g



Lakeh J|Zhel ot

A N =
ol |~ © o 5
oh : ~ o —
— (V) ~— :
| < = Q N —
o |5 |2 |% |] |F
oh | & N : 3
¥ ! !
of ? 14 ol —
' |~ o o N o~
I |© 81| = x| . ok| .| || =| o0
o O | o (@)
mx_.m%m%maommo
QMR N R RSN &) o
(@]
™
fir ) o
ol | 7. N o
o | = o
Y © N =
o ) 2 Tl
555 8|
30 | < ! o ™
o | N ~ o ~
x%uﬂmﬁauﬂ S|
QN R ™| N0 QI N
o
— 0 M
A [eV] — =
| 3 = o Al
o © N 2
— ~ ~— (@] —
w| 5|03 : 2
olo S N N -
o | o | F = S
= = ©
& 3 = ~
(V] (@)
(qV]
wl —
1]
oo “
>
w__m oH £
<r =
Kb =

LEXp7| R RE

Nk}
==

6.

70

AH7|Te EAEH

k-
jol
pall

I

oju
ol

gote

X432 0f| M

[=13
S

A H94Z=H|2

S
=

= EAl

=
=

*

AL
e

X Lel 60% OldE IUFA0 F7| BEAZLZMN H X

=N

22 YJEO| MHIAE ME5IH T7|FXHAe)

AN
T

ol

HESL H|

ofnu
i

Lo

=%

J}x| 2

o
0
ujr

[

Yzt #ojzlAt S O]

= BEF5IX| ofL

ALt #4712 §Xt5

L c.

=13
=

44
u

HE I

MR FEXHEFC

-
ot

25l o
KOSPI*100%

*H| @]

Atoi et SAI= of LT,

pS|
oF &

10

At7| el SR &

SxiCjy

7t.

"y
— O =
ma _®
WX g
wg o °
m_.ijuﬁ
K OT HT WT
5 < =
T o X
o K X2
= @ M
0 | m my O W
{EL
e | S _
_ %0 WS
ul_uouulz
.= K
Eﬂ%ﬂ.
M%B%
_—3
oy
o_&._Wo_
KF 30 R =
LTI {1 -
K
o o X
K- od 1 oF
LA ol
ol ©
3 R
uk S
3T
5 KF
= iy
= m
Wk
S

12



© & w o =
E_ﬁo_emmm_ioﬁ._w o 2D Ko T oo H = |L|
om0 < T g g = = U oS =
Ko = S © go:._._..\uuon_A PE N 3 o % o < = u-
Ko ® 3 oMz 0 oo O W o T X ko A I
2 Jod — — N ] o N = ol = o 1 = jo
Hlowoo_Uo__uM.rL.tm Koo 2 o2 B0 KI &+
= B ur ® o= g M L) " Ko B &y o o =
- a _.__ —_ I._AI o - H |__._ 0 — _A_O ar ofl il mm ol —_ [mm]
mul._mx_o&ﬁz. SO I ol =z - ok ° L= - = | o
Ko 2 = op o OF ®| X %l m H o _.M_u N = Fop N ~ T | H = M
HomMFLu.rﬁAi = g Ty ®HKR = = 0
ﬁﬂ%ﬂ%ﬁ%u.%m:#_. HAﬂ_ﬂ__ _:__W%_x_omuml i ar BTu_o &
_ =l — ¥ o io| o0 ol = oV —- = — = = o o
B - ermmuwi kuaﬂu H%meoﬂxﬁ ol M.__ o Kd
Blal = o= W R | = 3 T w8 U KI < lop X
oI_ME___ﬂm_MﬁEDLxWﬂ e ok ™ =S R o <+ Koo o
— — Jod 10 1 . o = |LI._O|_| = = LN N 00 ol .
mmuw(fﬂ%mzj,ﬁﬁﬂmo = TR s _I__m_ﬂmuMﬁ@).mo I T -
moxﬁu..u_Wﬂyxn_).n o o _uamﬁib S aﬂ_ﬁm.ﬂq._wuo S &= o & o
L - E - o = —_ . o =
EEESETTE I EE T IS A i rr g
ol {10 |_u.r=._|_||_l_l - R R A ./ - N = — = ol w |7 jurn)
g EdaZw g _u_u(%n_e)ex_omwﬁwwmol_ A L
b X o X B wma I T oMo = qd L T W=
= S nU o__._._ L_L - _H_ Ml K LH < = _._._._o A |..A|L >3 ol A_I n_ N KO ol I__Al n_.m S
ngm._.%ﬂqilwﬂm i@uﬁu%él%ldw“ﬂo_ﬁ o | o E_.ﬂ_uos_.
x._mwm%Al__N._x.oﬂmw§x_|ue o_Mo.r.Au_.__H IR m%m._kll_”| <d = oo =
R - 20 H U o= A w2 EF gy B Kl °F K g7 ol K S N =~
X_A_ODLH@.%%W?O_HHE %0 3 K0 = o ™ 2 F 3l .Erw_M_ ar x_._uo oo = m
-n | = ] — N — — —
ﬁﬂnﬂamr|42xo¢Ac HSEXENBER g8 B o Q =l —m ° 5
Al 0 = = R S <0 = 2 = 1 o < _ ml
R I T o B B e oﬂm_r_xm.nﬂﬂ_uﬁuﬂ < | 9 W..ol_uao
@ B owr RUKo & ET - W | a2
|rH_ . 10 _A_OI.I <t ol T — &
o ._m.m._uo Mmo_n 10 o ol = Q_..._m_/nu._
1 o Rl 3 & o 41 s = | 3 K] &1 Ko
S il —_ K o ERF K 10 2 3| 2 moEu . <F
N o S < ™ ~ ) 3 & O & R O
) X o o o = o or " or L
S S L Y P adx s & | I K 5 It
S 2 ~ 3 RR o=z = L oo | ™ = oo
50 N Ol = X B R 3 3 w |9 o
._|m_”_L|H_| .AE_I ST/O (@] _A_O e ml_.._n_l._ﬂﬂ_A;
ol KB = Pl TN Ko Ko ® 70 = ~
oF Wk Mo - ® 7| e Ko R, 00 =
X KD o K 5 N < | gr o o ®
= lo- | Klo @ | 4 = A
o A
i e e = - u o M ) N
™ ol oK B X0 T T 5y T =l i
= LHo T o Ko ool g &K o
o cEE | J i = oum BT kx
< ) i 1 o K Ko o N il
0 L W T | & o )
< Moz B Ko 5 *_Au_urn=
© z KR ir ~
© S @ Wk OF 4 =
©
© ® ® o o

13




14

IL|. W o
—_ — |O_._._
- =t O_.___A_uu_lr_ o5 oT o_._._u.TH
~ K ofll jol = = o
T T W o 2 X R _ o™
[ R m F 2 4 F U o
m 9@ on = 3 S| X Ko
{0 < L. & 1o K K
v ® o = po nrE
5 S o O N < o T W F RN TR T
s ®2 o I i B RI I s (dow fev RO Al Of o OROh W R T
H o 1o 0 = ol M m 0 “muo K = o ™ I_.AI od gl X = < N < oF Jol N
§ogH b © 5 7 oz iowm ZoEse el
o d e L T3 o |ur = o _M_To&DwMJDHT@mE___r
T . 10 e Ln_./lL:; oF = . mr N — i _I__ll.A|_L| —
Rooowm BN ﬂ_.e._ _AW._%L K z - T ol WWX._Lumnol_Emme._oMp
G XZT%%% oF 3w N e L L I - T
<+ z 3 Uy RO o ujo mm_m RO ._Ww J 9o m_.m Klo 7l > Bl KU g1 = w__m__ B oo o Mw W =
3 s N - o = -
L M% w_ﬂ__%_%_& mr_OL_m m © U ) ol_ﬂ_m ol ﬂ,pﬁ_nﬂﬁamnu_/ﬂum_zmﬁ_w
- fo- —_ b = ol - 0 = ol
< PR = &= E o B s 0 0 o0 | fo r O ko MOKO RM om0 L o pf & O
H %o - = m__. = = = = ook = H Ko * Ko u_n H = © @& = K= g,
= = ol o4 of 35 u S < I = ol Klo 5l = EO R (e VIR TR A o
= U Bl ol K0 = [ - = - T W ol a 0 0 i oy 0 w3 g d SN
ol 2 I = = 0 = fot! o o K o= o L N @ mx 3
e HF ok ok Ko, 00 8 b B 5 T o S Bk |m K @™ E @
Mooy RRT gD s = T N B fo+ LU Do FomtlnzT < R
Sl IR s 0 | & wm o T T IOl O s B o
I = b o ol ol X _._u#oo 5 o ol M U il ~ R T Jp 1 KoKo = = o Klo El
St 42 00 gF Fs| op T K = o EN N imme._i o O gk v B WO
Hn.vlo_l_‘l o> — = P IDIRO N5 _/_./ ol ,_O|_.|_I.I = 5 =
T, T O @2 o W S mE W oy FRD g zE S =g
i ol q N o S 8 of 23 X ol o ul oy X o | E_.._»uxn_umuun._u%Mo.r_._u R
2w O@m "N S OBK S R S = 8l L T =T T ST A VYL e
R vaT@:mE_Eaﬂ ot RO = R oW o 5 | HHNDXO_EmEH%ﬂIM
= {0 NN 1 - ol = o = _ m _|o ) — Il o
w®oE R Mg = > o m:obLfW_A_onﬂm ﬂ:_o_% RERTS w3
oo, K Gk K U DA (Mo T Ew | SH S mPH o Rt
= Ay §ﬁ.6%ﬂ§ﬂ op <! © M._ol_x_'muMHmeM_:_oﬂﬁdo 1u03§ﬂmPAo_n_.tos)
N -~ = = __ —_ = = O —_ K — = ~ o
QEg® IS T ol B E R KEZT &G0 R o aRamh B RN qpE
® w T a o oy oo e K K = R K uln oF ol| — 2 .9 Rk b P
= " R0 = N oK ol 1 9T oy ar o =y | ol 3T T 3 K A0 =] T
Wo_._____T_A_.JJ_JmoI_ﬂ@oI M_Ewm._u Em_A.__N%E%x._o_mM_Jm_.oo_n Ko X Ko @ o _M__.o&.__.__”_oﬂ__._o
b RORB O % B 1o < 0z = N = T o = % = ol oy B ©
R s _ouﬂ___mmu_:u_»._uno_.ﬁ = @ M ulm__r_mmuo_._x_u |_..A|O|rEo__uum_._._.um_Ao._o_+.muw T & P
o o th — N = Y o 28 ._b il 1 L||_ |__|_ . ._OL - |M =< - K - F1 _”_._ﬂ i o =L -~
Ko ! o p—— K & i — Ko_, dd W z3 K 30 o w9 - 3 - 70 T = O o
W 75 © — ol ol k- of © u K = K -y ) oF o | ol L|._._.L|.HI...H|L|L||a
%0 OF W py ny o Uk e, . S _ o ot Flo 50 =T <(F X Ko T B0l W 200 & X &
= m_ro = w Ik Ko Ko =) H = ol o of o JI Bl O] W~ O © ¥ K
FET e o m o K Kl 3f RO
____A_.H_Horm_r_mo._ﬂﬁﬂﬂx_osﬂﬂ .
o BWE N e T I o
mml | Mm&mpﬁmﬂ_ |._A|._W_.__o N . K g Ko 5] ol or N
S oD EER G e w ey, o= b
umﬁol_qaﬁaﬂaﬂleaﬁrxfol_ ROK T o= ol Wk
W2l oF 220z O oy ar ® = = U ol s Ei 1o
TN T rergdgams T Bl 5
< Klo _ B0y w X 5 - D & =2
ub =oop oy U URUF o UR R 20l L oRn L RT S
x RO = a8 15 ¥ T O - oo




- L|._
i ~d _._._.__U_
ol ofl | o ol _
LS _
LU e
Koo« m
gl [ e [ " o
> |= aT A RKEKo W R =3
- T8 o > < =< K =
= = AT Ko < - Ko <+ ar . -
— — u T o O ofF ™ ~ L X o, Klo L u- =
Ww_mwm._m_M&w__ﬁ%_.a. M 3 m Ko T H WK R = o R Ho of e T m_m N
H S fo W mu Fx_h_lu..Au KOO owr Ko o I ﬂﬁwﬁ M R oz I+ G or N ORI = K
A — oo il = L F
ﬂw_mymwe__umm@ﬁ uﬂzwawmmm TEE O mf |z i P S o
= 'F i Q vy = K > = K < = 1 T Ko ol =
XK e S - Koy 0w & 2 |z % |& = ol 17 KO gu KI
<u 5 g ¥ RELG B Uk g < B i oS |g - FomzE & £
— 51 ° =< F — & 0 o =) o T =% Ko ©! = o Ko Bl 0 = W e -
oF I ry = S Kk oo 0 - U o— A <1 ~ = | . <
1 RO g < ~N Moy K = - — — <l oF| = o yr g
<H KD = _.r._.__”_|7 o K E._E._ —~ o od N D 0 o) X
+OT|dﬂ|mm_e__mm&_|._k|&| _ S oo ol o Hm_._nﬂﬂ e K B0 2 <) N 51 2D [} g
_M_Toﬂm%muw I8z mow_%ﬁmmwﬂxz s < AU o T g - 5 a B =
_%mﬂ% |L|E_|_._M._W|Dh S Klo o =< _ 2 I __| o o ur o o =l &uﬁ_._l ¥ K
|Lum._o._EU_A |_A._Hﬂ — o u ok Pl = = =0 - g I
= <F oF @ o o od o 1 o = T = Klo <d K {0 = K ~
T B g 7o M e X B o R X g0|go X K Uk 3l S I S ujy
< o |mHo_”WAaod mo.ra_/ﬂ%me MH N3 k< 1 3¢ 0K e o
L o= B e S RV B =L T U e | I fom U TF &
E_u_a_.w_AzouxummE.M _u_\WAu_/u_%o_En mumwéﬂumlmﬂo. ol % = X ol Bl 0} ¥ —
= ﬂﬁ%%w;:uw R 0 @R T EEE] w oy, mOR TR g 2!
= 0 = = N = o ~ & 2 > C4F o= 5
W_AS_A_ol_._D_A L .= = o - K4 M o Klo S 4o O
J|xHHHoB7L\U| u_.._._q_.WA._o_|, [l 1o [T < |- o_o_.ﬂa___o.r &o
LR FRdTRIT hscdlzBLn, Ty FeETEsGY
o Ko 4o_._._.rﬂﬂ..5|+m_.__”_ .rﬁﬁo?x_oV6 -~ o U © oF |®¥ o ¥lo o, Ko ., %o U T = K
BT =g 10l H <2 +m_.lo_:_a_+____.$| 28 a0 KE Ia
JA_.AEO_E%_A_OQAREE__ B W = LR oo wp O X W xuwmﬂuwmo__m.%m —
LATTIR S T oo M m TR PN ] R MR man
I “H L_LE Y| rk _II_HH_ _|_ _._._._ — B0 o o= m = K It 1 o wk O/_A_OW K
S R Ko = o Ko bvE o1 o on._lol_m_ni_uuW1 _M_To Ol % 20 — 1 Ko uk
a_wma.Jm_.M.Wmomo o wr ™ go O or c_o_empa_.m_um_iunnol_ = o A_uoﬂumwol__ﬂ.mu foI
7 1l ook - oo N o= ol o T S Nol gy oS 3T U T ® KO mo 3T 1 M
WWETML__E.MHO_M:_.OI_HE_A_O,lA c__%_wmﬁx_o1ol_maﬁ_.mma7 B1 O TRk Mar g
KXy R Mxm___|ﬂ%ﬁame%mo%ol:geﬂluwm_ K1 I TN N SR S e
mu%mzoﬂﬂW%WQ%&&%MOEEW@.WwﬂZWI_m_.__w_uo_e N2 Uk N R
= - . - = 0 N -4 = ol o 1
o__Azogo_”xm____%wmmFﬁDum_WMAEe___1ai§oo__u_
N foF T IR o o _ =
. T | Ko T
Mo | = | KO o
= Ho 0 g . W -
M.ro =0 — od 10l
of X ol X =1
on X H o © K
1o =

15




=
e

H H8oZ XA

H

o

.
o

A7 ©Al

3

=

o

|Ah@l= B30 mer 2=0A

sl

2

oy
Io

Io
(il

Q= AR

—
—

Bl
|AHSl=

2

FCt
rof

Io
(il

ofsot=

F

Ap7| 5o

!
o 1
=

e

y

tOd F=Al7] HHEFLCH

o
—

M
=3l
a

s

o

o
Q

X84 |4

=
10

9. UAEXZ| | EXTHE, 2

—_

4
|
oF
oK
r

<

K

Wk

DN

1) e

Ul
[

EXtel 60%0| S FAIS

Ao H

Elo] ZILHOlM AHejxls 4FF

TLHOAM Rl

YRR

o =

=

=

IS 2l X

—

_I

iiG
0|2, X[HHL 2 H|uX|4=*CiH| =1t

3

—

.
o

X

pS|
=

2l +4

i
w|

i

ofnu

ofnu

16

—

F

o
o

AzsiM S

o

=

=

MA

A
=]

ot 7|
‘e 2 714 S 2=/ 7180 FXt

H#eEE 1y
2| MK S +ASHH A0 CHeE A&

o O Ty
o
[

74 %H 2
7IHM =2ROE(Return on Equity)*

=
z 2

=)

Aol

=x

[m]

E

e L NI e L]
of

2l +9
22 ME7t 7|go C

=]
A2 ZZ2N

v AAHER 7Y



9, d2| 2T Aol #akd A X&£Itsd R E TEhe EO OfLEt a5 E, =Add &2
Bt MFoo[Mt Hlwm M SfL[Ch
v REIZEMAL FRAMTE AYH AF2d, A4 X HEHMHE FAYL|CH
i AZE A3eld 52 PN Mt (82 ROE*, ROA*, ROICY, YO{HFSE*et IfZQl 7+
& (R2 price/book, price/cash flow, price/earnings, price/sales)*s2| 5= ME
i. 204 24 A HEFE (EAALUM, HFHEH, a5 8H A 7Bt 23 FA)o| EME
ol 2/AH AF S LHO| RO|MY MEH X7 LS F=X|E T
i, HOHE 24 . FEXARE ZEMA T 5% 240 HEHMHE FM0|H, 0|l 2[Ate] X|H7ts
o =EE oF, Ol 24 A 7tH9 MBIt 7tsd0] A=K OFE =0l O] HANM= 2
Atel ofzf AbE0| Zest 4.
() Bl AHEL 5
(L) HI=L A REO| X&£Ibsd offar 280 44 E7t
() 88H X%
(2) Mz % =944 0|
(0) EYE ZHEH
(1) AAMH &F
(~) 71Xzl HEY
@ ZEEL|Q MEZZEAMA
— =F2mE,  C EEdEER e
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, —_—
2| ety e ey : jé:giffﬁi1%%%{;aé*1il =4, =
____________________________________________________________ —
EXS | I e e e

o = Ofl O 21

OH =9 =
e I E-— ]
(=1}

=t
2l === =)

* Bottom up approach ZAl(AEFAl HAA : J|HEM SALARMSAHAGHECE 245 SA
* ROE (Return On Equity) Xt7|XH20|2E

D 710| XTI (FFAR2)S g8 14t POE HOSJA=7IE LiEt = EH o4 52
42 BAl
* ROA (Return On Assets) ZAtAta=0|AE

D71l BEXHMOIM E7|w0ldE Ot S R=XE 7tsdhs XE
* ROIC (Return On Invested Capital) E6tAHE®0|E

D710l HH FEso| T Atez FY0[E Aot AR =A| LEL= X[&#O|D, 7|l =9
¥e Y= O 28
* JOHFSE

7190] AEES0AM EoEQ dZ0M Z4E HED M3 2 il H2 T da3SECZ I

Aot =R UYERA=XE LIE= K&
* price/book(price/book Value Ratio) : F7t& 15 =AHUIC 2 LHE 4k

7|99 FIH7L &AL HI) 1F:E HHIZ A JA=XE FESe X &
* price/cash flow Ratio : F7tE 15 WUFSELE Lhw o

Ft = das 89 R Hiof sfYst=ote Hi=E LtEtH FXX|E
* price/earnings Ratio : F7t& 13 #0[YS 2 Ltz

T
19

o
oy
o

17



Klo
oj

=
=]

o

Fote= 7HAOHH| 28 E S

7| 4Ol AlZOf A

El
Ul
E
ok

i

i+

|
oF

1]

o
)
ke
{
[
o

o
on

ol

.I

CC
of ot

of

|

=

FOH 2 At

I
[

ma|sl Lpzroct.

la)g £3t 2l

|
(]

X a|A3

.
[=)
e

A 2L E > HAH

AlErat2| nj2| =2 2! ojoier |

C

—4

2ol FE

|

=

o
2 BEXAt 2ESHH, YRR ALE

L|C}.
FLIC}.

at
HFEAHS
2 o

D O EWAE A AT > ATRLHE->A

* price/sales ratio :

3) e

29| =

L|C}.

b

(=
=2

A+ F0| RS

[ |
SHA| SfE Lt [matA FEXG

[z

EXH 4t 60%0]

—

.I

I

X
|EtS
| i T

FEARZ| el St

=

o7
A

| #S0 el o] £ £40]

7&2‘5

AL
e

o £xt

0.

.

L
Z40
29

1

ol
[=]

o

SAAE FREA0| CiSHO] X

fzat &2l dzAt2= 3o

4

ulo

=
10

ol
[
T
ol
0jo
zr
gl
1o

pail
oF
od
ol

(DN

71Et AHAl

=

=)

o[xtg H#H&

1]

EEEE

o
=

y

| Fauyg
|

=

=)

SR
O 2N

o
o
(=]

of FXt

BHR|®S| Hotof ME O

—

—

FL|C} mhatA] o

P21HR] 2/0HA] @30 S=0| 0ot

—

A S
S

gt
=

SO Xt=E&0|

u}

I

4ot O|XtZ0|

HF Al
= O

ol

|

=

b XH2O]

—

.
[¢)

[e)

LS X471 77} 3ol

MBSl 7t O|XFSO| olof ZHELICL YHHOE O|XFSO| SfASHD MOl 4
of
i

A

=

| ZFX17F 28t =lH, EAlFELE

(O = 7047 hate Xt

=

Ao

2| 1 X

sl 1 Kt

F

uf

oK
70
oF
K0

S0

olxtg
e 93

Klo

18

A9l e Ay

i Xt 2|7k HA|0f O] FO0fX|

15| O| & O0fX|X|

=

o|10
'Ll:l‘l"
ol s
e

O FXpApLE DHOH 7

El
=i

A
(i

(e}

x| o £xt

o
[




J— ~ s = Y - o ®0 I_Nl
- — — S — - - o o) ok 1S N K K

ol I s K o SR N R KOO0 N =) 0 mﬁ g uE ar - ut

o & T 1 o ol AF R OK 5l © s K = oo - 4 oo N o &

T K SIS . = 5 & =4 20 0 0 & o _ o2 R = I

foukjdom & D 2™ X g o & Do S < L

oh . o . o_.._A|7|.rWH_._ - = D fn o M u- J N ol |

ol &I RO | R blg I T ol © ) RW g o = © = R &

RMORT or X = o b o ﬁ_LD o ofu oo ol W= K o = fot! ol 4r

_ 0 gy Sy S o @ o% 4 T o & uk _ K

WD swm W g BUT g - %0 W Koo = ko o] 0 m T

Ho < ooy TR T ol T ur = <k = Ay 1 o% I+ ol wr

20 K M Ko = | o <0 4y o] © N o = Mook § oG 7 ir <

s uk Ao = o o ALy = ol Bl = | 1o = by oK < e R B

Z K ol B K 1o o ¢ —_ = 03 X M = 4 oF ¥ Klo w®o ol I <d K
o "N oL oy o oW = N T % w ooy Ok E R W - T & u
o - A wl o _._._NJAllrm__mua + K Bl U v o RGO U
= ol Kl = _ f 0ol o = oqu of | M= N I 3 =R "
Pl © Ml - > % o g W Ki oo W ar H = O i Ho _ oo | M
e R XL N TG L By o ® g o U e
<+ W moo o NNT g OE = T E o BHa T g T oo 2 S 4w

S B R L T o = o of W ® o R
B @ T Say P of W & TR I el & — = oF | W ol
o0 | Bl = B0 g | 3 &% oF ol 9 ol Kkl —, 4l T o Mk o — & e
0 | 97 o <p | o i oll Tl or = W0 o - wk ol | Mo ™y N — qu | KT =
| K = 5% | Kl mp T e TN = ofl =r | = = " Ko ol <0 ~ W =
T £ ° — of & K <0 1w R RN B0l X Mo e -
— o == & A4 = | oo = 07 ou _ — T = o0 fAr op | o % T my o = = i =
= = 1 il ol = <4 MY e = a T oF | &I —, <4 1 o Ir Al e S i
M__ Ho T ol |__ E_ " Sl ool N 2o RO = >3 om | oK o T J1 30 <2 5 o +_A/_. NM
1 = v o] o = | = B — o 2 ol = | K oo

<0 = K S K = Jd ol - = Wk © oo | - 5% ou T SoEo g ® )

<0 H 58 Ho oo ol = — o] U o K0 © = = | F oty o o 5 o ov B
= =~ 0= o mH_ 1] {0 S 0 =—= — g — . O_I un] O_ = _ = [—
A R I O T%EHJHLQAQ = | Ko 4 m o <z 3 MR IWo
@ 25T K m._quHuA;In_M_uﬂo_.l L A N = Kr<p & ° | 113
I A T N L ool | 0%y A = oo, Lotk
E_.Ha_o__u._%ﬂ%amﬂﬂﬂm%ﬂ_é @_r____ﬂ ._Mﬂin _u_u_.Loo__W ol o _ﬂzuxu ol =
H.__”_ WA__OL._E o gy B oo .__Al._m.._X7_A.m_am M_.Anu_mA_' or %u___l_MﬂEo_uur. NI OF ®l | < ar | o -m
”__.u__. TN oz Wom oo g o B OO B | B ow _Am_ 3 H B &=y o_eol_m..__ = A TRTY

Kk &% gu M 20 & _ | ol X B X or W _ | uf 0 30 - uk &T N o ulo ojr oK g E
o0 N K = =X 0 o © Wo gn Y T | = ar = <7 . <D Ko ol | — w-

——3 U = a <V = - ] S ol & o __ Ol KO = ar
mOﬁﬂ__@uok_._|+o_.__”_m.uR:I [SR .ﬁ_v._o_u|A_uu <0 Hﬂwc_ox_'|oM _m-m.moaﬂ H._A__o|_x.__0
o W% WS s A ol R mm___mﬂA oo H LT <k DO h g
D R e - e L LU B S P c R e Mol o M CRE me 9o

K — RAZ ok Xaamm _, w1l &t — Ko o & U~ Bl =< = RR
PG o, ® T R s S I AR e o S N SR REOZ
3 " ok L o o® ool K R0 5 B 5 o Ko B Ko oF o1 | il oo | U %!
K| oMR| oS5 |o K KoINUWw 5 F o © olo <

- = o 0 uly _ or
B0 B0 = 0 % ok ok =} K owm T
m_l I oH oF oK o0 o0 = 0 8 =3 160 | oF = H_A.H
— .A_._._ T _ % % [w=] H_I._H ok 0 % i _._._O {10
= 4 o B o =g L ol X K o | U
- K o = 0 <Flm- Tr Mm w Ho <K ol
E2) I e = " rir i) ™, oF RI
Gy oF T 0 <r =T D )

19



20

0.5%0| 5}

5%0|3}

10%0| 5}

15%0| 5}

25%0| 5}

25%X 1t

Nl o RO 1
ol o W
s K 1| . = m_x M_ 8o uk e Ho<F
— = 10 MW~ i Tl oF o, N
o <
© o RO = K- 5 oF w3 O —
fot oju oo ol g = o ®o ol 0 i ol
ol o =) Bl [=) =T._A_| 0 — ol 8 ~I g1 aF of
=z < 5 N Imum_ ur Wo — T T 3
= K = o S-%T B BT o il ©
S w oo NS 4w gy <z F
L ] X0 —- < g . = W
Mo _n - L oF = S @l o & LT o
- U O o T ° oF L Ul 0
Mo K o7 WMH_._ /oo_._ﬂm__ms_. _._M_._Hoo u“.nn».._xl_._ol_ oF Ulo
o o T L 7 2 I _ K N o g ] n
T K 41 oF G B ol i K & © o E_ oF
I <F ®o o OoF T Ol gp 2= o oo oF < i
U - E T@E X ° L= o o " el
w3 5L SuEmE, Zo Tovduw [ |4 -
— 10 £ ol = T0 —
o _ < _ Bf . o X oo . Ao r
.rr__ o Wl = K gl O 5 1) i = 1o 17 m.m @_H K
—_ _ et O
WK IFE B gs oy ¥ % i i a -
ol ol ._M i S) 0 = IH , o% o] DLH o o m o3 fn “: o 7l
& O | % &K Wo w- ny o o & o ogo jo Ul up
W = ar | 2 Bl o woa uo = of of RO M M "
g Y B Pl ol &= & o 0 4
mm ._ < =3 o_m oF |gp KI Mo ok ~ Bl <l <k ST KIr =o &
wr of & I oF ®u — O = U
= — Uo JH N
<o | = oo o | 3 ﬂ_/_ o om =3 or ul > g il
K R — 5 52 4 |or . © oo W wr gl KO M & o ()
- ° S | o 3 F T KK T E o <X b g i —~
s &5 o 4o 0 wH 4 _ &= ol oar « KK
L_L = I—_/I N — |—./|L H_ JH ol & ._A_l K ._..M_._._ ° H -
=2 9 o m of B0 oo g Moo = R SR <R n
o¢ w1 Ol | I Kk = or o P RE LR .
— | O ., — T = _ . o T = ]
U TR S L oF W= S BRIy W D=6 o ,um K
o2 K| =% N - L S K A _F F = & o ol py i Ol H | o~
gn W | B Bl Sl [N KF S & 7 = . X0 X
o < ____A_. 57 o K ogo | KF or B oor (- Do mo ol oY
>3 o or & W = |= . or < K oo o3 & K KH o =
Wou- iy <5 = YRR = __:.o_._ I W RO Bl i ol
R Lok K _m & RSN TR TR o Vo My fa sl
fo 8 x| ol o R = o TR S N L - ] g
o dRH R = 8% = e R o KH | oF
ot 4r of | K of & = N =T A T O_u_._ﬂnﬂm_._ = ~l A
o = uo | w <+ ok | fn |aw M H Y = olo = = i - Kb - o)
o L T =S I mm H <F o H Eﬁ =
- w0 Kogn [N oﬁ_ﬁ U g g WM 0w E xE o
<J oF o I = T S ol T R mo o =} o oF o il = ujo
ol 5l P1| & |- U U0 o =L Lo o E Bl = -
n = B L S B S~ SO L L N £ ®01 g
. = 5 - Il - - o i | o
u farng o I o > - o K =]
N e X S o OF g0 © 5 B Oy < A Kb oo -
m FE O < o K X

Xt




(D+1)O'|| —g—_Tl_Eli

_-’,“:o|_-.-,—_|
—|E—_|"-I_-l DHUI
=]

o)
2 (D)2| CI2
(D+217 | =7 ==

S| C},
D+2

| -

=)

22121
|'|_E %Ol_l‘ I:IHOI=I0| 7|-
D+1

=
S

|zt

A
7424

=
=

"

3A
130 ofFof

—

o

-

2) 0
@ oHAE A HEs

(1) O

he

Ho
=} ~
N —~ oT
+ ol
S 7 I =
ol Klo Klo oo oz
ol 5 < o3 N
31 ofn ol < g0 0
g K L F <+ 2 s _ M wo
oo W 1 1l ofl w2 3 3 ol
= ¢ @ o i o 5 ¢
T _ g i B S U2 el <
i ol e Ho + - il ol 0lo l
W o oo 5 = RO & oo = <
~ RO ol =1l 5 =3 £ %0 ol —_ S )
S .ﬂ.uan b m_““ oft ._|M_.._ ol X0 =)
K & W roo® ’ ol e < um ST
8 AT oS m v T Ex 5 g K ) o
ML o = rr 0 &~° R . = w___._m7 w__r_@ =
ol & il ol oo ol o o T MW RO T ol T
N o h o H = S JoI © o -
o )~ S F o @ o ST
s AT ) ol W AT on m.__ < N W= |_
K KO = 1o s oF a e ! WH = KO _4d % S
. 0 %0 VL™ G O o o ® W
o = B oo 0 E o g X R & <l
Y — o = [m=] — K —_ —_ == —_
Ro ™ o o ol K o] ~ o1 TR K0 © K =<
ol o o o . HO o Moo o i = oo <l
51 ¥ . ~ o 4 24 > e«
ol = ¥ oh ofu b kh o0 o © AU H B F___A K
i el 3E o RO Uo Me © 5 7 oA R o
ojm 6o o © R~ B ro oo & 57 .- KF m OF © i
- — = ol Mo s od - < KD —
o &r =g < e = = = ~ T &R Tof
= mud_.ﬂoa_ R g = s_.ﬂoxor_.re._ol_m_u.r.m_n
ofn fof N =l _© R =T T = oo
- 80 H 1 o A KO = X ] Uo ol T N
= Y ohw s AL Fm W ol RO e S
oF =G te == o ___lwonoAM_Hm__
- KH o N ol oft R _ F o> 0=K TR o= <R 4 03 o0
o = | P g = ol ol L o < m ok -
T N JEWmo oo =2 mIA._:|ﬂ|55| & SF 2
=T H o g X foF S B o =< XF X0 < ol & o)
I ol = 0jo _AI = {oF oM il = 1oF IH ~ ol
I = 5 R o M _ ol 22 o ﬁmo:.x_u
m K &_.._Ju.__mﬂ - - < s_..Am_n_A[|| =
z & HIEM R0 g?lm.Mmﬁ_Qmor
3m_ﬁ o|_|__A|M|m+o m (Momq_._ﬂ_,wﬂ_uj.uﬂ_'ﬂu+o._
1o AR Mmo u_._% = T o - Kl 40 .rm_.uu
of M __ Ko s R K S X il 7w RO
~ T ol k1 D = K _or 1 o N2 K &
] LH W< g1 2 {0 ofn ...<A... oK <k nw 5 31 = i
= M r.>|§_ga ofn i+ B___mrmww
T = S g = ~ o R 0 wl X = 0 w- or ot
QKM of ™ KO < o_.o_Aﬂoull
— Kk o1 = 10k 0 = o = U S
] i = K N q _AH_ —_
< =y O z T0 =) o
5o W | & s =
S < = S OF =
S oF ®0 =

21



D2 :

b

L C}.

3

L

=]

o
o

®)

0|

a4

g
JoH!

ol

gl
Klo

FOR A

—

3

t =Xt G20 71X &
ERINE LY

3

.
o
[=)
=

-

.|

X
o

L|ct.
Fo
=

L
=

A

=

o]}
PN
o|_|-

.|

X
o

AL
e

to &

(=13
b 3 e E A

.
o

SHA| OfL|

o

o
got71 ¢

=

=

Xt

=13
=

b

N2A HEE A

.
o

Of |

Ch=2ar 22 E20s oiE+of

oF-

N¢
Jo!

i

o7t detels 8%

2

k=1

(K

st A

o
T

O] At

2

k=1

XA gLl
L|ct.

M ERYAH
Fojof

oot @7 ES

2

Lct =

E
=

(o]
PN

A
T

!

.
o
=

7

B
mu
=
Jofd

ol
Tl
Klo
<+
A

I

=

e
o

o
o

toi 2| AL A S K]

o
il

=x

=]

| X}

o
T

FO§ 1 7| A}

—

3

oF-

T

1
<

0E g+ AL 272 Hojs

2

@é

oF

<0

1

I

4

-

joll
2
Jod
o

o
Klo

Wk

= 4t

o= o

F

7
|_

FOR 1 7| 7|

—

.

@ OE= =dts AMRER
=1

Joi!
I
I+

ol
Ul
m_o

&

7|5

=

=

of CHSLOl= 2Hoj

of k2t ghofof

=]
e

=
ot= 7 2o 7|xtitof| siE

(o)
of k2t Zhofof

a

=
=

12

o
of X|
=
s

Z:

=
Ao

P

=

=)

15

o

C
SR

529l X

=
ol
2

st
o] Y& LICt

Y27t SO A7 ALROl Sl
AN ENSSIREC 2,

ol= +oxp7t Bl 4

EXpRj AL
S

KpLkofl o

L

—

O§ 7| Ab7-0fl ol S BEALE
FX| OfL|St

b

—

1 LI Ao CH5H

3
"
[¢)

IH

22

=

20|+ AR

e

| RSN SR

=
—

At
©
LICt

3

o
=

ol Al

o

XEA
LT},

I

=

o

AESd 2 L0 AHE5H, 1,000% B2

02 STKIZIHA] Ak
N

-
4

|

=

SLCk
=

o
=
o

= i

4

3

Z:

7IE7HAel S - AN el CHAY
Of &

KR2[0flAM 4ALS 2510

YE 717t

71=7HA SAIAY]




HOHZ| A} -

—

At712

t

At

XA XK www.meritzam.com)

E
T

St
=1

PN
=

FYUHE,

O |A
(www.kofia.or.kr) QIE{Sll SH|O|X[0f SA|

H

o
[l

71&E714
Al=lX] G 20l S| Helz Qlot M| 7h

o

o« L

LCt.
23

3

=

e
o

L= xp7| 2o Ex}

o Mot

xS
=

Ct
o

REETERET

=]

ol

I

£x47| 70

St
=

ow | = x|
H Ho o = < <0 "3
oK ® © - < © A
oo T = 1
= N T Tof < o Y
& K N gl > 5
ol 1 < K0 0| =
T0 - ) < KH 0
o m N o ms | R
oo H n =
= M Mo __| Ko i -
=~ - N . o ol
ol X LS 0 X @
I {0 S 1 | o < .Wﬂ\ r
— =0 ™~ N |
R T - R I l
o ol T <0 R o ®oEr|
w\ | 8 ST w2l E e
S 3 ol = R H oz oo oot oy
S = . SO T ol ;I
G ol 2 R | E] =0 S < = K
3k Il = - 0| DN & - of | yr _ MH =
G IR ) Y2 8w Fop@cXfdiw
d o 3! Llm| o) < R o . &N
— = o= = == o0 il o < -
K =l <k ~ doe X oo <4 N RO RO R
S W & HO e DN nsElm< mr ~
= o7l o — | =] = _ 4o ™ H ~
o o T oW o o = Ko RO e
B N HOF | W R U RO el e
= <z — = | < _ —=— 10 = Jjo o
ANEEESE L A S
o SRR ES My o T H o~
o KO | mo F = qu| o = ~ O R W IAS
it | m o5 RO mll| Ho o) s I M| % <
il w8 el s | o
ik IR N g ®O SR
N _|_ T [ - —_— -,
Ko — | = MM s ol N mx B o
S|y = o7 X =) <| o = o N
M o] L i Z0 ol {Hio ._lﬁ ~ o = ._lﬂ = =0 g
" ou| | KD Bkl B R R ol K
: N iy N | od =~ 30| EO PN woE mﬁ_v 4 20 0|
N KK I X R our RE EHLDNXEIE I RT
Kk N 2 K M| RF T U ® F|| ¥ X| ® B T LSV I I N
“liEw ! ~ oW o
W m T oo =
_, — A a0 o
ok — ol Hio
LH - = = ok
~ < T %0 J ZE
ol = T UK Hio = R s
T Ky w =2 _ T 20 30 o s B
m N x| EF T K 2| i g Wm K
Ko < ookl | K R ER - = KOS &y U
of AT il KO <0 3 o KO 0 s1 o
I T . KT <0 T K0 ; <0 ] )
| © @ © ©) ©) ® | @™ ®

oA KEH22 MEst= 892 ti7to] et W&0| 7


http://www.meritzam.com/

b SRR AY RitEle 42

AAE o
—_|-|-‘=' TTOE
- HHTOSSE | SHTUSSE S48 RE R
EESEVESEP e - - - :
EhnIvES iTIPN] SO A| SO A| FSA|

Lt A EA7|F0] futE= 24 2 HE

X|SH[E (¢ %)
ag INF=INEY
|2] Xe-2| OF5 35 KAl £ A
REHERI QR 2 0.2500
Lo 2 AFE 2= 0.2500 N
f37hE==
MEH| AR = 0.0250
QUHIALZ BB S| AL 2 0.0190
PN 0.5440
7|Ett| & 0.0032 AR A
EHA HE 0.5472
(EERYE T 29) 11700
£ HA L HOER YEXI|T BT 0.5472
SHHeHHE 0.0520 A A

e |
o= 2T 2AA Q= 7|EHH|E HlES FEXIZ ALESHH, 247|120 FatskA| oL
A

N VlEfHIg BHol o & AMIg § o EXUN FUH, o ML vg FAAAHE L 3848 A9
oz o 32
+ F200s YIRS JIEIIE IS PEUNC FHAE ASHDE HH MBS ozt HOIE & SLIck (HT SR |
0] 2

2019.06.19 ~ 2020.06.18 ]

F2) ZEAHIB S A 7|ZH0] st deole A AN ZTHMEHE HES FHAE ALESHH, 2|A|7|7t0] ZAutstX| of
Lzt Z20l= ZHEUMX|o] ZBAAZHIE HES AeHUStY =FXZ2 AI8SIERZ AN HE2 0|2 &ojg & JUSFLICH (AT Z
ASE :2019.06.19 ~ 2020.06.18 | £ SHAHH|E2 FAOOf+=+=&, MAOO =7, W Call loanE/++& 822 FY&[0

A&t

7F3) 7|EtH|IE S SH72HIE 2o SAMIA HEof ot

r
T

Y ZEHS (B, 2013 8 28K YR e S HE0| F7t

4) R4 - HIE HE2 0| RAUENM XEE= B2 J7|EHIE SHS At dETYoZ Lo AHESILICH (2020.10.307

¥ 1,000UHAS EXtE B2 EXAIL Y El= 52 W H5 - HEQ EXIZHE oA

EXt7|2t 14 2 34 5 104

Boj44E 2
B4 Hg
F1) SXAPF 10008422 £
ALtk olze 25 %
MR SRR BESA EHe 24 L Hg
Lt

C

14. O|fHi= S IpM|off 2toh Atet
7t OljHi&

24



=]
=

F

7
—

K712l = A 7|

AOH O§ 4 R XHS 71 & A

=]
an

| AR

2

oy

o
[l

NN
LIt O] B2 FEAtAtE FEXRALe

I

=

o
o

Hi

34

=HISOlAl AM©

JE!

H OH240%

x

m]

o
=

7t0|

m
o

FE XA A2

xS
H e

3

o

pre

o
2 ZHIEIX|

=

PEXLZ|el 2[A1712tE e HetEXf el 280 it
ol

JE
7t of

;]

AL
o

Hg o

3

2

o

Eot olY /EO mE FAA

o of o

X HRE E M238Zz0f et HIst

|_:|
[
SEXtx ko] ofjof S

=

Ol cHotof abAflE L Ch(Ct

A 2HIElO] JMELICH. 0] F EOfHEZOf TtA|

=
[Lm

of ot

=
=

HetLCt.

LICt T
[AX 2|7

2

I

o
=

P sigt ghop

o
=

FO|
=

2016 78 30¥0|Z Of

oj 4=

.

[s)
% WEEA o] ooy L

s

Al
of = =Hi

=

oF

7|74

oF

R

Ll F2lstA|7| dpEL Ct.

-
o

10

X2

E+AH
= d
Che TO=IALE B/t S=2AX0A K&

= XISt 8% XM glol A

F

E
=
i

ol

(018t 42z 570|at

A AEHA97|70] ERE|ALE EXHA

L

St
=1

.
o

At
(=}

Aoz =9 Xtof A

i

ol

O AtRE

=)

X

M

FAE TAOMS] DtMeE =AXtofA OlelE =Hish=

F

ot Eofi=|Arof P& E L C

AFA

o =
u o
2 4o

RIE LI

A -
AoM= 250 CHoiM EEO| A

—

—

b

.
o
—

I o

F

o
—

TS| OfL|B
Lt TtA

oA THME LbEOfFILICH
(1) EXpAIERO] of

o

RHAIEE G

E
L

EXI ofHstn YA 2REO

_
o

A
T

X
o

.I

X
—

o
=

|

—
—

of

.|

X
o

A

—
—

[
ANt S 2S5) B, egHlE8 >1 o[ 1, ggH[E <0 o

x
[N

o

|

PRIl 822 ME|st el

/ =2
xls
==

s
H

Ol

O| K}t

—

ME 2o ZEER7|FX

g
o

e
=

250 o
el Ml S 7B Mol tisiM e

ko

I.
2ty

4

]

te 3
25

.

tZE OfA|
o

| wgoz g

o

%z

3

.
o
—

Azt e RS FO| 2

=

—

#H H30=0] o}

PO ER7|



15.4% (25 M 14%, X|LASM 1.4%)9

—

—

PAICH &

F M8 154%KHASM =3

[

Ap7| 2R E Q| IEM|O] S0l CHEHA]

=
o

H OHOH-B2F =

F

&)

(3) =2xtojl cf
ESNIP LI

At

26

3,000,000 x t

FEX019 x EAME(t)

2,000,000x T

T - AR =l 5 W_ @ 5
S & op .~ T 9] = — ) —|lzr|o| o < — —
ook o< £ wowdy U Fln|8| 8|y & Ly
O I /.\_u__ﬂ| @© |rHl_ _|__O_._._._ _LL llH_urH_ _LL _LL
R0 RO <k KO N ol 3 o] 8| S| J = 2=
ol RO R o KA = K| S|~ o = oF
v = Jl1 o e 1 - N oD = or 2
R A . n o o = ol =|— |k X =8| o \Y
= = Qu_._._lr._ ) K = = A._ﬂ_Ao Cla| S — —
o ™ _ d i) H__Alt T N | ol 2 ol od
AN S A -3 U B TN ™ & W8S o ™
oo o T A al M%t = RIS Tlg| = 1
Rlogg T @W3dT K ol & SIRSIRER N s )
T I - I TN SO s (8] 8oF Ro 5
R — [¢]] — jol Jn uo Irnu:nu:._._._A °
5 ® > W o o o o Ko = Klo|a|R ~
T ol =~ 7 S| S|op ® -
4o - ua K WK o = || R ur <
wir =3z 0§ g I < < =
Elpa ur K= K o & KF %1 o __ o _
B NP SV TR - g 5 g
Ks wmz& Zogln g I c 4 ol z
%ﬂ, KEl mgaol_muﬂn_..ﬂﬁﬂ %mmu:ﬂmﬂ. S I I
K = el u = = 5 lo 0 o o o
4 o %Mmﬂ oll mo c_ool_o_eL SN = _m_us_. S S i1
do uf - S < o= ooz W@ m o wiglglg g o

| .__A_._._o___._ LINqu_._..H.A = = Ol_.m _un_.HOOO o o
M4 3=""m NgTKdgdoio st TIglsls * = |
b = 5 = = = — < — { ol = T |lo|l9o|« I\ ar =
~ H o ur ol < o & g T S s N K| S|S|. S ~
L_u__n_l Ogml_ |_|.Hﬂ|L|L|mLI-A o = = | =| =™ \7 <
B. = oS m IR B QK N < OoF Ol = || =
_ & S g I oa . Kk of ¥ o ©® =~ W O OF: oll 1

_|h_0 — o - = — ol O o —_
ol = [ o N S 1Ho
= & . 0|l _ @ H oF Kbl S| S _ o 1
ol TR 8 ol @m Mo Tk ~lala|Hg o S ol S o
= -r Ko qE stolstmeEr o H 77| 5% o S w2 1
Foy M T T Lo w0 R = N S 58
ol r = = N & O S of < = =} ™M oF 22 oy
E_ﬂmﬁ%omﬁﬂhﬂmﬂlor.__.#_ﬂ oo NEETY

= ru C | ET R~ p s o = %
ST AR s T TwE | o 0 o rioT
Bl ~ 4 =7 N S Mo <d i OH o T2 T mo =) ol KO o uw Kl
— oF X T oW H = m R — T 2 qr S i ST A
m F 31 — U - 2 & = <F of = Ylolo|™ 3l ol =TEE=2
— Ol o 7T T H = - T AL oy ) N| S| S 2 A Z o < e
o 2 =z o J X 8 o MR = 8| &[0 %0 = S = 3w~

TN me Wy S X =< KE | & 2| N oo Kog
FRas I mlgolgfEgu_ T T ET ur oKy 8 K
TyeRIWp b mf Tkg ¥ 5o X =xd Ly 1 Q0
T . - =i s Y gEE M@K ogour Yoo |k
T2 Ron N RS Xy R S BN I o - U e R S
=0 1ol 1 1l =+ Wk g1 B = o < = <0 2t =
I K M= yr o] m oo o S Ww- of KH = Kk 10 & = = <0 3 11
RO & o 3l L T Y K ol s =
KR oF ¢4 & Mool o, & TS = K L= 1 of <F ar
REW s r T &0 d o B o2 o =
Hd g Wik xpR AR FlEasdar = ® KO RO g0
Mo wE 3T RS TN 20 | R o u op &R0 Rw
a5 o — ~ -5 > 220 il uf oFl of
ol W B M Ol NS e HE X < s ©@e  + ©
T I OF IF Al ol ol X ol o K - I T I O

M



http://www.meritzam.com/
http://www.kofia.or.kr/

ERa ZEMY-EH M ZEMA -GN A
=2,000,000 x T - 308,000 =3,000,000 x t - 308,000
X 47| EXtAS0 et BMLE X ZF sxto Ciet 3tMlE BE M, AR MF4e X9 S
mpap ebd o QAQLIEF a8 8E, £Xt= FXHME it £X2 Qs Mg Ee
Z7tet gelst= 20| EELICE

ol CHSRO| =AM

27




H3&. HEXZ|Fe MF H 284H S0 2ot At
1. WEEE
O EXtAIEfOl MEMEE FAZIAS QFEZAL ot HEO| Tt 7|YRATIE & FXHAE 2ot
A 7|20 et YRR, & HEMEO CHet A ZAR e X ZAe|H2 ChZat Z& L Ch
71zt DA LA 2 LAl
Xl 147](2019.06.19 - 2020.06.18 ) A G AEHA s el=
Al 137](2018.06.19 - 2019.06.18 ) A G AEHA s el=
X 1271(2017.06.19 - 2018.06.18 ) oA D AEHA siEels
7t Ry GER
CHXIC = &
o s M 147 H 137 H 127]
(2020.06.18 ) (2019.06.18 ) (2018.06.18 )
28Rt 3,939,628,287 3,945,069,173 4,676,045,052
3 3,831,200,340 3,773,956,550 4,522,813,570
oo = 0 0 0
FSU/HS AL 0 0 0
oz A oXa 108,427,947 171,112,623 153,231,482
7|Et 2ERHLt 0 0 0
7| EFRAE 14,019 113,309 81,652
NN 3,939,642,306 3,945,182,482 4,676,126,704
285K 0 0 0
7| EERY 20,314,101 20,847,746 6,809,105
SHEA 20,314,101 20,847,746 6,809,105
e 4,837,173,305 5,197,878,425 5,480,173,070
TAXEF 25,594,021 11,702,041 -53,782,635
o9 = -943,439,121 -1,285,245,730 757,072,836
EEA 3,919,328,205 3,924,334,736 4,669,317,599
(EH:R, %)
e
& = H 147| H 137 H 127
(2019.06.19 - 2020.06.18 ) (2018.06.19 - 2019.06.18 ) (2017.06.19 - 2018.06.18 )
2859 284,170,635 -499,870,814 264,783,154
O|Rt=¢] 1,025,289 1,339,759 1,494,332
Hj & =< 66,016,751 66,827,424 60,907,588
Of O /& 7HREH2l (&) 217,128,595 -568,037,997 202,381,234
7|Et=9] 214,617 81,945 933,377
28H|& 20,204,466 21,832,066 29,383,321

28




N

m o2

g 2w
ot
>

4>

20,204,466

855,613

0

21,832,066

919,255

0

29,383,321
0
1,228,432

oo

g7

D

[L

263,325,173

-522,540,190

235,104,778

r
Mo | 12

Of o =

28.96

43.89

82.43

1) 29

7S WA

4o
ox
o

0

o

o

Bl
1z

rlo

!

ne ﬂ.ﬂO

FAojojel w

Al
2 7o =Y

| 392, tHAH=E

ol Y& UEW= XNEZM 3T 287
Lt 13 A d=s2te] 7 X

x =

o
o Z=Al

=

9l &0l At

(i

rir
4m

X

nx

JLE=O}

[(ANye)

EXH 27 1002 20]

NS S8

UEESNP IR
o 2

2
e
o
91»
]
o>

(£l - 8)

H127]( 2018.06.18 )

H147|( 2020.06.18 )
n Ol

=]

=

H137]( 2019.06.18 )
a ol

=]

=

juu § o
=] 1

>
>

ret O

=
Mo Mok W = iy e e Ol olp

» oA W m o
e

| #E
S &
)

gt

T

O o4 42
et ol

oy

0%

=

=

okt 2= ey
ri &

2
oo
Bl
=t
i
=

El]
bl ey
o 40 M = re
dooft ool ob 2 R
M

L
M
m |
Sl
ol
rH

El
=
| o
[ul]

= E
B
i 0

0
Mo o

Bl
W= =g

|

|

rx

I r= = o

At o Hn o
o 4o

.

Y

0
jo
F_';_

P
A o2
=
H

7| E} 3} &

1 MERIHEEHE0E

2 F@ols=2

3. O|x=0| &k

4 O|=eiEF

5 7|23
6. 7| EFRRA
7

A0l ZEUROET
Eon i [ e gy

XA

Ho
o T N LI ]
[En
EE
4z

4 it o 4
2
B
[l
i
=
rH
2

7l H
Of=F7rE oA
CBuOF S
A Ox =2
F=rElXag
ZIEtOIR 22

7| EHE A

g

1

o |
[m]

E A

H

1

o o §
=20

ot

A

108,427,947

3,831,200,340

15,438,091
4,876,010

108,427,947

3,831,200,340

3,939,642,306

171,112,623

3,773,956,550

113,300

15,387,361

29,364
5,431,027

171,112,623

3,773,856,550

113,309

3,945,182,482

20,847,74

20,847, 74

153,231,482
153,231,482

4,522,813,570

4,522,813,570

81,652

81,652

4,676,126,704

6,809,105

290,923
6,518,182

6,809,105

29



a1 = H147|( 2020.06.18 ) H137|( 2019.06.18 ) H1271( 2018.06.18 )
a a o =1 o =1 o
(=] = =] = = W
Xt 2
18 82 4837173,305 5,197,878,425 5,480,173,070
2 eS| FHEEES
3. 0EY03 -917,845,100 -1,273,543,689 -810,855,471
(EZI= B7 4837173305 T 0YYHa -043 439,121 -1,285,245,730 757,072,336
2 5197878425 T FUIES 25,594,021 11,702,041 -53,782 635
HEI: 5,480,173,070 Ih
CIE7H B2 81025 ¥
2 75499 #
Fakam 85204 #)
I 2 T A 3,919,328,205 3,924334,736 4.569,317,500
Biet REZAH 3,039,642 306 3,945,182 482 4,676,126,704
CF &= A 4N [EH2f: 3]
o = H147]( 2019.06.19-2020.06.18 ) || 137]( 2018.06.19-2019.06.18 ) || M127]( 2017.06.19-2018.06.18 )
- = o = ol = on
[=]) | (=] = = o
=3 = A [o]]
s [=] m "
1. S5Y 7,256,657 £8,2409,128 3,335,297
1.0 A= 1,025,280 1,339,750 1,494,332
2 BiEF+Y 66,016,751 68,827 424 £0,907,588
3 g0l 214,617 81,945 933,377
4 Y=o
2. ORORRFy 3t H7ERH) 377,820,784 303,684,224 783,638,056
1. A 2SO OER Y 124,503,540 303,630,464 593,340,524
2. HESHOKOEE TR
3. DR A S OR0HE 7Y
4 TE2SHEHETRY 253,317,244 190,292,790
5. 2B E AR Y
6. HI S Hoioh 2 7Fxr 2
7. 7B 44,760 4742
3. OHOjARELL E7HALE 160,692,189 871,722,221 581,256,822
1. A 25 HO|Of R 160,691,967 436,615,602 581,250,345
2 HEZSHOIOYE IR
3. TR A S Of0) 7R
4 R ESHE RS 435,106,322
5. QIEHHEHE TR
6. &2 4|
7. g Ui S A Ofof Xp 222 207 6477
8 7|EtHef&u
2 & H 3 21,060,079 22,751,321 30,611,753
1. 28T 9,621,189 10,396,248 13,992,083
2 Elfjer= 9,621,189 10,396,248 13,992,083
R e 962,088 1,030,570 1,399,155
4 ERRReaE
5. YCHR MBS
6. 7|EtE| & 855,613 919,255 1,228,432
B1F0I%(EE BEEE) 263,325,173 -522,540,190 235,104,778
HY=0lU(E= FPGedy) 0054437821 -0.100529514| 0.042900977

2. = M gl Hofsg
(EF9L: o4, o))
A7 &
7|2tx 3 = 7|7+ xkm
712+ M (L) ol
EJ B 2o EJES o EJES o EJ B o




39
39
47

(EXHRI25)

48

52
55

10

28

(EXHRI2 =)

13

11

33

(EXHXI25)

39
47

66

(EXX25)

52
55
80

2019.06.19 - 2020.06.18

2018.06.19 - 2019.06.18
2017.06.19 - 2018.06.18

X271l 2
ERHUH 0l EXAIS] EXHE

k-
joll
K1

I

C
[

o =&

t

[E

2 & 9lon, ;7 E£xpAo| o

C}
=

ol 7|Zto| ME REHH2E FXpAS] FEXMAZ|0f M2} 494 E0

Xl k& LICt

{0
KO0

3

=3

xr

x

giel EXta
7t o

)

=
=

g MT7

ol
=

BES

(TH21:%)

o
.@90.
OMQ54M
|l S o2 R
|—M°62 —
S
-
|||
o
wﬂOM <
P1a ST ™
MBI
| —
(o))
wﬂON
— N~
ER=
LIRS R B
| —
o
| o <
Nl T YNl on|o| O
N el =2
— OjloOo|(w;nm|
K| —
o0
| o <
- NjJO|lm| —
N TN Q|
_-_L,|.0210J
|._92432
K| —
M.lﬂ_
Kk
ur
2 g
_A ~
=
o |5l
~ R
= _A_om_mﬂ
N o
S |3 | M
_ﬂ ol
MRS
Kl
]
=

- KOSPI*100%

1) HlZX|$

HIEO| HFSEX| B

al
x

7|0 RatEE B

UEHCL

~
(=]

gLt

of

2| OF

|Z=e-3

oo

4220

20.03

5354

7.55

77

4500

000

ot

all
iy

iy

rJ
¥

iy

rJ
¥

x|

rd
¥

e

il

rJ
¥

LE = #F FO|ME7IE)

(TH2:%)

o
._LA|OO.2
H S =lely
n| M oGl=|@
Ml w =[N ™
| T
e ()]
Klo ©
LL,|.2‘|O
< | N TN
a|.761
_|_L6112
q 2
()]
WlOO
LL1216
M| a Y~
_._,I.805
|~ 5
®H| T
o
ﬂAlOO.
T = N |
NN G|
®| T
o
ﬂAlOO.
| — Nl s | m
- N MmO
— Ol ai| —
| o N[ |
®| T
M.lﬂ_
Kk
ur
=l
=
I AR
~ _m__.o_A
| D
™
)
K|
o
=

31



: KOSPI*100%

1) H WX

ojat

2|
=
£ ZEOU7IZ0| 7h g

& S38Md712H0l 67t

3) OFX|9} 9
4) ObX|

=
T

EAM

I Z2(0fl:87M

2ol

A
o)

=13
ot

=
T

1 3A o

b 2ol8E MR EXAHO 49

~ .
Fu= M4y

7

5tojof gL LY.

=0l

—m | mE

o2 IR ERMUT[FY)

=

——niz

Tem 92
=5

1
Tl
=

i
=)

SR

=

1
Tl

i

=)

=10.21

=
w1576

-£1.62

negz

a0.00

40,00

30,00

Z0,00

1000

Qoo
—10, 00

—&0, 00

—30,00

s

Ct.

(2020.09.187| %/ Et9|: 212l %)

3 R8I\ g
iy S| |s
“A.m s s
= = =
o NN
m = =
~ N NS
_ AN AN
I X fg 0 @
N = = =
it &
[« 2 Bl B @ 2 (gl
o o o
w S S
~ =) =)
=
o |°|8|°|8
ur| = =) =)
ahu
<
ol ©lgo|°|o
S S
e S| |e
1
_ elo|ela
of S S
Hio K0 c c
*0
=0 ol ~lol|~
—_ o o
= = S S
K0 =) =)
NENE
L U I R I =1
Kl K
ol =10 =
o o
oo S S
S e e
_
el
Klo
ol x|l
o 3| |3
=3 S) S)
Ol =IO =
<r o0 m o0 m
| 12| |8
ol 2R
1o & Bl
Billll ~ 1o

AH7|T RS CiB| HISS LtERL L

 FEYUSSMECD) H oflgS HHLUCH

4

il

7|} gty

il

L Ck

3

S
=

2o 7|

A

=

i
o

BCH | HE RS

oF|Ep

32



I FA U3 E 1Y HY
[2020.09.18 XY / THe| : AR %]

25 HpoH 2RHE
1 | ™7| WA 9 23.60
2 | otet 5 14.64
3 | AMHIAY 5 13.01
4 | Bt 4 11.26
5 | &tet 2 6.03
6 | 7Y 2 5.40
7 | Y= 1 3.39
8 | =8¢ 1 2.66
9 | MUY 1 2.51
10 | M ef 1 245
11| 7|Et 5 15.05
g A 36 100.00

F) ERHE=87I%/EZE7t%4*100

om

ol

s

33



Ap7|ol 2

wk
1ol
pal

b

SEXHOHoj & X}

XX}

ujo
o0

=
10

o

7
Klo

&0
of
3
©
%0
1
l
ol
~
ul rfo
B A
or
<F
or
<k

ofo

il
Klo

=
10

ol

ol

ol

<+

7h 2l AR

od K
3 .
K MmH_
[l &
! o
< g
31 X o
= ~ K
wk K1
ol T+ =
ro o _
w D
= ol 5
: wae
R ___ o
o gl H_mﬁ
e - T
] 10- 10
Ho ¢ el S M
] © = <H “
5 S ) =
w % Gl Sa o
- =
F 3 ~ o0 Uk < el
S| mBoaow Ko 2o %w oo
u s I 80 ro st OF ol
xtm.|mu_._m__.m mOﬂA._.r %0
i E|@ oo Koro P R
ofo gwﬂrm%r%%%:_oﬁ :
= K & K K K K K o
do _ K K o K
<< 9 <
R 3le=8y = =8 o
Qledldssy o3¢ o |
|._:|=H S 838 3 S o mj_'.x_
=|x #8585 Z&E§ 2| =
- — =)
ar
Mro Bl ) )
o | ¥ z il
2 ) K
4 § <l
Ki i
Kk

a-
31

Kk

a-
51

Kk

34



L|Ct.

8

=

e
o

of ?lHiEls IS StAL O

7] 25ty e eFE SHSH Ao o}
o

= EAEEN

F

3

.I

AlZl o

ARRO) Cist0]
°y

At
KR A £ E

E
e

(3) ™
tod

.
o

35

o] By
o o o
oI 2 : oF
{0 = ) = |
Jo Tl © M = < o il
1 —_— oF | = N o o} o m O - O O o | _
_HIM_A 0 gl g v @ w 28 MG HRLI8 YR LR ~ oo
o< _ = 06 ® < < o] ~N — M ~ I~ o O ~ ~ - ~ (N ~ O = | _.__”_
ol S R eg =" - - ™~ N - - - X_ u
ofl o = ] N .
c <
oF ol = |y D
_A i
O_ . ID| g — o H_..O.AH_ m* UA_..AI
ol ol - — 5 M < o =
W %0 % 3 R840 8 4, 82383g.-9w83-FuE AL
< 10 1 o = o — S o ® T = m o ol
—_ == T K - -~ < ~ n — . O ol — O - AN
oF I o T o2m - S NT RO T NN N NN &
< _ O o 0
I ]]]] — N B
N u_n S o o 5
X 1o 30 K oo
< A._._ - el ok 3
|_ﬂ_u I} <0 ujr an
i E) A M WM ujr
1 I = = F 0 mMFE o
H 3 < 4 2| K s - T T MIT®
) ol = m K < K W oor M 0 % oo T or .
<z RD or e N BN CO R I O - o ® 3
o Bl mo 1o ° - R0 Bl ORF N K RC @ o X or oo ar Am mo 2
L 4 or & KU oh RI OF © oo ol If "I N of 4 of = © H - 0
I__L I_hlq ul” mul_ ..O..._l .A_l I I | | | ] I I I I | o o o W .AI_-_ % H__l
U R o 31 mM mM MM & o___ I
m_ > K E v 3o [s§ 80 B0 X FD Lo wo o
[EN! ) =
1 < =
oF & of B
R0 3l o w5 s
I_NI Hl O —_ a n o m - n I~ N~ ®© O — ™ =
P ob =~ = - RY 5 B ¥Ig8EIo o ®ANSI =
o 2 -— N - ®© N o ™ - e B T - N R B U >
- < n — — — — 760
4o 1ol < ok = 5 Y= - - 2 ®
- K - < £
_T 1l ol &r L
o 2= = N
- B < 0fo K
ol = Jof = 0
® = =) w_m _uL_n M 5 N m oo © o M o < 2 .__._.__._ or
- - = i < O ol o X0 10 =
RigEl Yoz IR SR 3 N FIRggaasIxad § v o =
= & KM o D 2 R @ @ w-"odaogo Ve N | %
© o 31 1 ol T | ol Ko| ¥
I = 00 o Kk Jol
ok E- Y ol
-— I < H 4
< - =
= < ou Bl _b = _uo,m
g+ o0 ol 3y . w oo =
H KR <T > ar o = TE
O I - I £ o T ®
pl X Bl 0l F NI + X 2 s o= = T mu S DT = = o
= -1 = = &8 ™ o < of <l = R = o0 = s
Rl S KI 3 nd = < = = - L T Mo K H N ) alo K-
oo prlll) go B Ko F KA ROW 4o I Ko oW @ oo m o
i N T & 8 <R =<k oo 2 — OH
Y L E ok S "o ORIz ¥RKRKKNDO % .
o < ' s e TN <0 = I
. i+




‘ 12,274 ‘ 1,032 ‘ 0 ‘ 31,622 ‘

74

7,300 ‘ 1,032 ‘ 1,989 ‘ 0 ‘ 1,849 ‘ 6,071 ‘ 0 ‘

b

M = = ojn W:_m KO [
= 1 ®o S i =]
o l ol 3
o &% o =
U oo E @ o
®l = K RO B
m Mo oy RW g
%0 o D = S <
ol = morE Ry o
—~ ) a7 = — o W @
0 0 Ao = S > .. =l
10l o = = T = o U H
fo Ll =0 Oﬂ ._O.._l < 10 0 _Hu.AH
= < s = 830 o = = o =
TR ° = AR x5  IF ° o
ml Kl ol or - =l K <} 0 00
r " in . Eg nsp B
H/ ._u.,.w O_._ H o .A_I ||_A| L_L _ JH._ ._|rO ~ |__|_
10' - = 0 r N
= €| o dw w3 B 4 Z g
N 9 0 = o o ol ol < . K S =
TSl g P orer e < ga Kewooq
o M5 T Fom oy R <
3 K5 K o Kk K4 of Ko X = ar - » K & ur il
™ o__._._ Q i - D . — NI = In ol = o o=
10 5 LA o ol E W0 kD = J—
< ;n 2 ST Mo = < < Tl = Pl E.._' wl” o o
) 1 ] oVl el B0 K = Mo m [N ol & <
= B ol ol o ud i uf = > = <
) 0 — oo o= o - o — ol 101 m = K i K
o0 - = wE 2 <mIo — ¢ o OB mr
<% = L E CTEgqn™ . 51 B = o S TR 5
Jo! ol olo ._Lo|_ Ko — | mld B = o _m._lx m.t = == _n._.m Mu oo N o3 &I
S EN |y o < I 700 K K K = B J K of v o5 wl
Mo 93 = | =|° - = oo oo oo - 1 =1 o & oo
o= o = 00 | < 5 o ob oH = = 8 ol oo — F fn O
S g X a 1l ] ) g 43 o 5o 1
] = T s N 2= ooZ % o= © B oF O e ol Bl -
uo s o o7 bl Pl o o o v T o< << <+ O B o oF .= T K WMo 0 55
= = o1 o | o O OO O O — ITEEE N - . .8 < ol T — oF J T
v 10 puny w | = o o0 © © o K > B2 F o1 ol oI = i o < - 5 =
S < ! M_ﬂ < @ - — (N N N % _ _._._ﬂ _._._ﬂ _._._ﬂ Jo [ jo P — 1 _1 I.||_ i @) ng
sl K . oK 22z oz K<k SRR RO @ g mibw_ o
VIR I WK K Ral ool of o b w28 W% W
<My 5 3 R @l m¥yg =
oo ®| & g TTTT R STy RWpeaweHEDAY
31 X &7 me =~ Bl IR KRR L ob o o) 1 n T = = o=
e B ol < L s S N - Ul SR TS
il & o =g K =] ol ron 1 By T s1 0F o3 H o H T of
Uk ol KE of I Uk R W UR Ol Ko WOND g A e 8 om0 pr s RO gl
00 oI ur [THTI| b K BRI BI ORI 20 K OF o — OF 3y 2 8 = g O X° 1
b R~ = oz o T uk 1R RDORD ok uF & o QL o % < o
Lot I|._| . I_._/| = n//_\ 1 1 1 1 1 1 1 1 1 DJ\ \%4 @ ||A_| @ H_I._” |__|_ @ K N~ q0 @
[@ VNN RN o

36



YRt

OtL| g L|Ct CHat,

=
[

MR z5H 22 A2 Mk Heisto M

2{5tX| OfL|stEt.

o=

| OIF / 71=

]

X2 o F / 2EXIA AR+

ESESES),

4 =0l

)

7

AlZ! o

=]
=

oRto| A £3HS

AL
e

i

3

FAAtol| che

ot Mgt

M Btz A= 8ol 2

HhAtF 2|2 AL B

2ok At

| ALOf

AR 2|
(2IAtel e

Lt.

=
[S)

T Oo|fiZ 70 AT EXIELR 16, 22

http://www.shinhanaitas.com

ol

e
¥
— KO
of
< K K
— — - O
._IE o |l =3
< H ool gy
- ~_._w_m n_u ol Bl ol
fit el
MI_ — 3 < 100
E .A=._ m <
o B o un
oW Nls s =
R EC <=
X Bl afk

vy

L N

H0 m_ %m

| %

14 4 14

K-

@2+

nE

71E7tE Aol 2

2ot Aret

LS FEAZ| T Gt Atof

Ct.

olo
3

-

100

L0

Bl
et X2 E7k=| Ao

(M=lAe] 7He

=
31 KD £
A0y S
mo | M- To S
=z | W £
ﬂ_AI_A._o._o._ % m
Hlﬂ.r_" ™M o
ol | X % o c
Al | B & bl I
= | - Nl 2
S N ) B
o N :
X Wo e
ol
[} .
| E <
~N | H ™ 9
o [ Uo =y o 5
mEg e g &
Tl M nloe
mm_.ao_b py 2
ur g &S| 2
o = W o
X HE
ol
<3 £
|+ g
S|l 2 S
S o o =
ol s 3§
3| — ~ D o
w | < =
O s o =
Zur T ™ B
o_eﬂ_._._ow =
X H e
Hr
o m
N & O
B\ o g
Ko o g ©
K|= o @ 5
< X o (@]
I_|W|w_._._._I_O_J -
ol fyr % R z
o O 2
o_=_8@ =
T o=
w g
OI._AJI ._Oﬂﬂ_“_
ml_uﬁﬂ & =
<4 <5
o | K- B o =
)

37



MAEAZHEZE SE2HS, M

=
=)

AL ALE 22| AN| A

38



tjo

Ko

A itz F45= +=ARXEEE s

—

—

HO

E
=1

A
()

- O] &}

il

70
= =
{0

g

4
of

104
Ko

ol

¢

S

L Ct.

8

=

e

o
23S S5

]

=3

o
=

L Ct.

3

=

e

O[LiO] +=<AXtE=|E 2~TSHK Of
o

Lot

2l
=

o

1

tH, s E7[#2 =

—

—

o
o

K& RE
SHO{OF

El
=

2ol 2

0|

—

—

NSE7I

AL =94xte| F77t AS WO

.I

VS
(s

oju
on
of
Ko

ol

4§

1

oF-

\¢

ol

L Ct.

I

o
[=)
=

X|5HO] OF

o

1
70
b

ful

ol

@

LICE CHEF, BoM got +=AXtEee ZolAte 2o

3

=

e
o

<
ol
ol
NI

<

ol
<0

=2l 522 1 0]

LI ct.

I

=

o
(=)

KHOIl Al A& S0 OF

A
=]

y

HEMA HLEA

4
ISP

.
o

MEO ZA Aol LHES 7IX

L
—

ko

Klo

Jo!

4

X7t AALLt 2

.I

b= ROl w2t of

.
¢}

oM 8

s

o

e
o

3

FE ROl 71 | Of
(C) TAXS(oM 2SS AAtel

XIS
H e

(7)) TAXOA BMAEZ M221=X6

Zh=2| 2ol &0

L ct.

E
10

Ko

1

A M

of XM=

FYAIZE &

AR PN

-

pall
a4

St
=1

ot

&

Off HIX[SHO{OF SO,

39

b

A

]

L|Ct. Cgt

3

=

e

A& 20 AM

A A= 2
= UASLILE

42 79



of Bxfs=2| 1022 1 0]

1

e

ol=
10

A
T

L Ct.

8

SHE
=1

e
o

=13
=

|2 Z2lof 2|50 oF

8= 4% HMe)

1l

= AtpE

vkl

2 H216Z=0{ M

S 2
o

, L EFol A

H <l

|
o
()
a4

o2

4

A A Ol A0

|E
(e |

A

HZ Ol

7t

FLICE Ct
=
o

ol
=

|
)

.
[=)

L

o

o
()

7474 of

=

=

A X225X2|2K|1

o] 29

H

.
(=]
o

N

A
- 2 ol $-9Ixte| o] ofut

(e]
=

A

=

=
[S)

-

100

4

pske

FAO=

24 24

PAMELZA HSE

| a0

=
o ZF(B M229z=2] #20f o}

PA A O EA| | Of

E
=1

A
()

LH-E O

a

o o8I0 U1,

A

.I

=

Ef
FL|Ct

=

A
(i

£t
ZEIk:

)

A

—
—

(

T0
101
Joll

I

Joll
I

il
jol

DN

12|

2

[e)
=

B

2 =
— 0O

LSRRI}

xS
HH

| Z=Xof et
o= £ B HMg=7tX|2l g0 ot

o

9

e
(=)

=

A3

tot HE, H10=H[1

—

A HM2z0 E 587
pr

o

k=3

A

!

o

e
(=]

X|4202H3

=

EH
dEo et ©

Lt.

ojn
ur

J

e

-,

Joll
KO
mjn

2
Joi!
"

Klo
ar

-

100

4
o

r

10
KO

1o
ol

L]

xF

(=) gtof

| =& 7|X
EH 202 O|Lf

| Tof| siE TEXPROA MBez O

&3

o
=

A
T

2 chajof o}

A
=
TE

4

4

AA
"
ot

o
(M 8 H188xz A2 4 = 2

AtE=|o] Zolof Hrh(

OlALE SAI

—

—

HOfl A

o

e

(L) & HM193xF2E 2t &

I MEoz2 xp7|7F 4980

—

Zo|of HrCist
222 M1

.
o

1

ol

ol
o
<o

ol
)
Mﬁ

of-
ro

1]

of EXpAE Bhx| Zo|

PN Eye]

YAt=

o
=

A
m

A
m

=13
=

XA |

&
uo
10
ojn
<A

f

1

4r

PR Ao

AlE
— 1

Hiof fh2p FXt

=

vkl

ZEL

AlE
—

N
o

N Ru P
ot EXIOHOHRER X EXISIHAXE =

[N,

40

715t MHoZ 1 FEXtR}

fLICE) oA

o
e1X]
==



=
o

=
=

x|
T

oz M
Ao

y

L

o
[
=

=

o

b €& LCt
StAL 1

L|ct.

3

=

e
o

tof OF

.
o

A= A=A
of RAZ L.
Of 7| == EHA|Z|X| OfL

b

o

o
[=)

|

=

o

QA

F

F

=
S

HHEE Y

AR/ MEME L O BSEAMA
AlZF QAALE

=®

=

e
Ul SHOIX| S 0|8310] Al

FXESH 7

XISH
=1

=
ot AXS| 7IM L=

FOlE StASZE YL BEXAZE 8FAMS S Oio, 2§12l A E g mo 1 At

f
oo &

SN F 1 [P W
QA

=
S
Aol 3

- EXRZE SEO[LE
* o del FH

RERFOIA| 2
NP

=
S

Mol ZIxAre &

20 Cstod o5k O 7 R LY

14
7o)

o
bl
mujn

50

14

—

—

|- o|AH0] 7| M=

47} .

LI
o

HEMTRO 7|2

oF

._|m|_

il
Klo

_

00
{0

o AL oEe

<d

Kl

1

L|Ct. gt

A
A E= FXHOGO0H AL

L|ct.

3

=

e
o

FofOF

o
o

2ol 7|

=

] A2}

3

—

o

o= ==<xte] MEof ket
o

—

—

F

o
o

A2
{2 o 2

NSHERS] Y
Ht. 7|E} EXpAS| HE|=

k=3

o=
k=]

=
£

=
o7t &

|
)

—
KA E= FAONOFAHFE RS HE AL

o7} 9=

=]
e

Of THE

J

KHUAL == FXOHOY R AH-FAS N Y

AtoOH HAHE XS H G A0 AtRE 2

[0 A

=l

Ta8FA

ol

ol
tjo

o
I

N
KH

Z
41

FLICE Ol

=

o
o

tof OF

L|ct.

3

=

e
o

3|0 208}0jof

o
=

|

L C}.
of &7

Ol A
MHE
o
HA

(=13
<]

A
T

b A}

=
—

.
o

3

—
—

sto|s}
i

1 SHX[AFE S KA

_

—

At

=]

X710 Sx|of
A

7t o 25|
=7}

St
=1

.
S
=

=]
PN
=]

| E{ Sl (www.kofia.or.kr) 0| A
x|

o
[
2.
o
5



50 o " < <0 o o ar [SIk=) KBl K oS o=
3w = = Y = ro B = o -
ol ] K N = = o = ol oH =
- O_l oll o = 10 _._.__I = o
(. =) 0 o mr . oY N ™ of ol 31
~N | T K| ofll - ~ N g - — O
oI ol = R0 K ujo x =) Kl T Koo 8 30 -
T ® 0% o = © K N ] ol T R {0 of - _ 4
5l W2 R v < T o= LT
oT <k ok ol OF ™ o+ W 31 = <0 H o= 0 w0
or AT - o 10 o <X O " o) = L o 4 m o 2
ril=3 1 o o KK 5] Kio w0l ©0 _ T LKk 2
™= = S © o ko o) i = 1of OF %1 —, ™
K — K WO ar 1 o o) K M____A_. - B g
u 2 T B R N 3 e Uk il LR K =
0 o @ F op REu- of =
10 — 0 - T_O u_u_ K - - o S
~ 2 ol KK 35 <y ~ o g s = A
TR wxy ©® F¥T = Z =] OF nir o oo
Kz 5 oopnw wog D i = = < wl A
= LR = 2 N o) U & 1H K & 1 SR wmi =
= Bl 5 oH g = ) N = o 3 ot Ko=
= |__L _.=_| — joI o 10 _I_I [=] oK . K = O_I
10 o = wlr — = T o = o o wr
1 U of KI 0 ® oo _ T
o B LS wn g oo o o Wz KN
= N 25 e Yook ik * = oF om = & Q
< ol el <4 K | Ljo - OF OF o = KI' &
KD oo 4 A =) K K E3 = H ol = 0 ol Moo m & o
N I ) H o W 2 o o CT O
ol_m_mx R = O3 s °F | i 0 oK 3 _ W= . ol
Ol ROy Iy e S o H ol of Xl « i
o #l g E <k oF B R a1 oo o N O L
go Ol SO R g o = NS a1 - O K g o
& m om o 2e e X R Z o or M o _ o O m
= u ol °F R R of R =~ o R Ay
M_v S o Jo O = o o N K & ~ m..__ K= B0 gp < oo ny < WI K BT
o _ M g F@® IH > o= ar Ko T
- = o — H = op I 3 _ ol o = o__uorz _ & of N F U0
e T WS BR®T @ RN, R o o N - T
oM ®E SHT g0 %0 B ol o I _— ~ ST e
0 oF X = ) © oo = ol 2 - A )
s R TPy X R A 5 X 4r < W0
= o1 I o & = w- = T - Ul = =7 = Ol - F = < K i 31 on & 4 o]
ERCTRTT A0 ofu moE SR _EY ol THET LW E g = < B z 2 O 0
N Koo o U o K9 50 ® 2 el il s IR = = o =S 1._____.EW_ATOM
o or OF > % ko 0 = g% S S % Mow ™ B oo oo &
T = RO = <0 Ko & ofl o 11 Y >3 = >3 M =l 7 o e = 4 o I OHA_.ﬁ_V Ho% wWr I T <k
— - —- ol — - o
N ol_Wal_mﬂ%wﬂwr_ny% z FowRouw®e Ny BRy o P Lw
< 4 oF ojn or <k no ok I Ho = 3 BT = MK oD D 2 Koy g o
AT o Moy ) = < g1 R gp W0 oo g0 w- 51 T of K TSR R
ol K- oll Lo S R B or Ru = Bl oH = A ol B T S K = =
o5 pHSTWwgmW T _ wWe g =M R Ty B S
r K o = — - oK - o — of 00 & =T = ol ] <l ul [0 S
= ofl <1 K1 — < M1 2 — K o= K Xl I o = = ol ol o H 102 o
= Uo mw g1 Moo B E N - — Bl 2 T ™ KO K <
=2 31 pa e~ el K DT X AT 51 _ = ! = - o W
Sy TR oK oLog @ mar oo KX gae TEWE A Kz DSOS R
o|_|a_.xeﬂun==._.=r_||_A.rum1umBo|_AT ETEEF_E_.|E_|E_._A7_A0._=__HGHJ _Al__All__Alvo_Awo_lwowAE_'w_m
R 2y T o g 8007 W0 Kk Ko o EHEEEEQW@.%ETEMN@.ETE_.E_.@E_.EW%MW
Em & T ol oy KD F T Uk 5l Wk oﬂ_ o w RI %o B0 OI i1 o|m il _A_| o | M__H = Wk 7 ol ol joI u_._Am mw = .__A_M Y m._Ao
> Lo ~ ~ ~ T . 2 B0 o uF %1 FD KT Pl s T RIRD KT = P >
W | — &N ™ T A [N = — X {0 o
.x _I ol _ O_I T o QR T D ::O MmN NV O_d @ 1 1 1 1 * v KI T ol l | oo @ s T ._Imn_ ._LOI I_|_|_.|

42

L|ct.

I

=

e
o

HOd

-
o



a ._k_” 5 o 31 - % %._ S 1o RO KO
= U o g X = 0o 0 K3 [l — —
ol 1 o M _ F o K oK okl = oF _ o <
N = = oK el 51 - - J] e, 5 =)
N gD s, T O K T of < = - o o O o K]
™ w_ 3 ol w- ofo K ® =3 ) u ©
<HoaK < ol %o . oF - OH - — o 3 M ol 1 0 y
K — of AT o o = o> o1 M = o &3 fol =
=3 A u Ko<l 1 < x A o =
oIk 4N ol ey ol - x1 Ol or H X0 L =) o
o — . 3 a >3 . 1T = Ko KM ™ a7 10 o o
o .AL [e)] ._Ol_ i X - .AO =0 I_.NI gi} o ta) =
— = Ko == D 02 4o w1 5 T o7 M of g X = 1o
W NETK L omm gy # R S5 =T w
Ko - oo ® Mo o™ =z o o B R IO T
o D ob . W 4 - S 2 Ho < Ko oo Y W =
NN < =F SAEES o B = I M gor I © of o 10
~ U =3 = & - < LU oF s KO R i
A - - = == ey [N) —_ hy =
g™ wxM oS oamR S O w2 - A
PRl _.=_| . o — RO - HT_ ol ~ K il
A gk o N O oo ol = - 5 ol Ll o o iy 31
_ Ti0 ol & ®logr K 8 > N R - o T of O % K
ol = o &I = < M 1 w K K U ofl = 2y <O
o = kI oo 7 - 1o i r el o o= uwk
n o = O =m] i o X S o 5 oF 0 3 >
ol X oopm ME o X r = m U ol — - 0P
o ol _ _H||_ = K X oF o) 0 = oF fal AI_H_ o = o ol 3T o
o HER T w M E 3 o 0 at o 2 o
=l oH N T ol ¥ oo — o- 0 =
~ 10 T E0 o ol K T 1 = & i R (S 1 ol &l <+
= xBR= TR o T RSO > o K RO
s N__m e ot 7w of olo o oH i = K 10 o @ w |I__I = ol <
N m__m e 3 Ay dp oH = u o ET < w2 o o o- <+ .o..__. “_ln__._m
4 10 Ko Ko o - = o fojn m od N 1 ol o N [e) 1l ._._Ab RO ol o K
10 e - = 0 Bl (SR o7 m 9 [ < = N 5
= P_m_m_nplmm%_. v X aH_m M ST T m_r_wmj,mo
H_ ~H o T omid ¥ ol H = < 3 I o T g
W S ol_ﬂuA_.mﬂW7owMeo_ w ﬂm_m Ko 2 M_. R 7w ol o W
—_ o Y 1 = ol —_
Ko = = Ko N = ol H ) o1 m__._ _.___A_l m__lo ° Ne) D _ ot K B ._|ﬁwm J/ TH
J S Sbm k< T %0 v o WK F oK x o
W DT T TR a® mp Sz U oo NS
—_ _ R _ — —_— —_ -— O
~N > T _A_l m_ o] | K L_|_.|_| 1 o« oS = < o 5 = “_.mv *
o Ko N R I Lﬂ_._ ok U K o o @ o =__AT T m_m M jull _”._Ao oy U0 ujo
o ol uoﬂum_ux_. EO_|._o_ i _m_ﬂ - 4o - 1 o -2 o EiIRs) Ler Loxmw
- = ol Tl L D T LN = O ® ¥ = TR T 2
ol % — oF go T ~ K S g Il egms X kw g X Alwr op Wy
Ty _gatyMagre WEReSHy gl Txgpr zIag
T AR e PdE ey BEwergma T N AN g Ry K
I I L SR ST I S e B o U s S T S
NS RN K=o dm, TET RS gy T o KR
NN eotﬂﬂﬂuuﬁw_ﬂ__@o%_._x_umuzoWWEﬂuﬂu&.m____ATmm____A_.._NoL_Auxzowﬂuﬁe_.mu
T ® - 00 K o o= S o = 1 N e T K = = aroBloar
] m__xzuomm___ﬂ_,x Bl N K Wmumue_aﬂue_awmuwm_,hﬁzx RSN L
ol M or & B o<k U g E T o X owr ST FoRpoukoRp D B0 I AT <
MWK, TV m® , 7, KA, xH , HEJITTRK ., TRKITCoRo OO

A 2l)
43

e 2
o
L=}

£

8

b

|
[

AN

o

Xt7| ol Kt

E
e

(=13
=

x
=

to

PACEM O BAIEOf

A
=

E

A
(i

y

tof ek = of

o
.

[=)

e
(=)

S2M o

s

e
(=)
o

A H 245 = H|5
15k
| Z=Q3t A

—

H

.
S
=]
=

—

B2 28g A0 O 7|2tHE0l
&

t

—

Al
AHALS mhE 7| A3} of

|.

A
o

of ek 1
(F At

|

7
(=)

=13
]

g
xtol o] olat

£ xtr

gl F2 2 YA

o
=

A
m

tA 2717t

E
=1

—

YR BE O
A

®
@ 2 ol



—_

100

—_

Mm_
=

at
a1

Xto|

o1
wl
<d

I.

Kt RE 2t

-

pall

Sh
=1

-

=

J

OF
0

jol
K0

ojn

SE2NM EXAR

!

a
Q
o

Af

7t A

=
=

7tet 7|

H
S

b

RPN RSy
tol =[A 7|zt

LIEFRY 2O
E
(|

A
A

- EX

- ole} 92| &}
|SH

- EX

._|m.|_

4

10

oK

) TAIEA

i
ol

il

el a0 AA|, HAteH

q

X
[

bR

x
LICF.

3

=

a
o

HO{ OF
M2=of w2t EXEFME BESs dR0= o=

.
o

!

Al
a
[=]
=]

i

OS=ZXM Cj

!

[=)
o

123 %3

9o Ag
T A
EH
=

el

tof
2N

.
o

o
e

2
- EAEEAM L HE(EAEE M

&

=
=
7
(=)

k=3

FEXPAS ]| 2oL E

LIC})

8

® 1 8o Exixte

RFOHOH 4R &

-
o

1

oo

oF-

4
7o)
T
%l

i

5t0] 0

~
(<]

SRS

B o i o e s

a3

FAF

LEXF7| 27} Ot S AR

=

H
—

ke

=
Of & M192= M1et THMOf el six|= == ULt

S AR

.

od

ol

- MEHSEXZ|F7 obH EXHUEO] e 10| X[H

A
T

|
=

-

100

4

- 2 ol EXtxte)

L|C}.

b

=

-

AR Ol AL

—

.
o

FX[ OfY

.

of el SA[BHOF

o

[==]

Ct
AMUE

H

AS WA

==)
| <l

2

oS o=
X0
=
L|CF.

3

=

e
o

At LY

ZAol 2
yApotE Z9: olZMO| RHIHQ WALIS X 1 AR

of 2[5to] of

el
EH
=

I

H
o

=

.
[=)
-
[e]

ig
C}
o

fa

s

of f

Z

o

O

ol CHoEO] o|Z2as AAMStE
Ale .

e
(=]
o

QO A A}

=
- T

=
10

i

H

44



ofsi2tA el Satel Hejof et At
7t olsi2tA Qlate] AL S : S AL BlE.
Lh S EAZ |2 2o 2ot Ateh : si AL 8L,

Ch EXrSH A M7

ME

Hotgts S HiE | EXFESNRRE ME Al ZE XpAHO CHet HIMEtE 2 ZAREAAH|AQL OHORM|Z A
| &= HAZ 2FSIH, SEHYEMOA = H{HI|ES F0{ HIIoHC]
T 2 ZAFE A MH|A Of O Xl 2 A H|
i 7| &= 70% 30%
HIteE @ TALS| TEAMRMAMH|A O|Z20f 2tst X|&,0f ot ZAMRMMH|ATILY A

_L
—I—_I_

E
SOl EXSHYAE Bot- dFotct o] E9 4 2EHIRAMM T=AZ
MAMH| A 0|80 et X[H,of E oY X SoAM BIYES ook

@ Z=ARZMMEAE7IRIRRCl B2 M82 27 HelE HEHeER o5 e
Al @7tF718 g+ Aok

@ GA= el BEASHEAE HESH 7|1=0| U2k EIhottt,

1) 2014.1.20] EXAS/H YA H87|=0| W E = RS L Et

3]

15k AbEH

— o

-

YEAZAS] AFALE FXOf
(=13 =3

6. 2/= TLEA7Z|F0| 2t Ated

sigAte §lS.

45



0’d e

SO My ThA|

ot

Ho=Z

=
=

I
L c.

2

Al
=
of ofoi| =

<

ol
ofr

KF

ol

o

(]

S
=

Ljo

7]

=
[Le

oz, 7|

—

dH, FARAE, FXA=Y SOl def

T QUAS LI

HiAl & &
gL
L+O|
=H -

=
s
[=]

tez

[

H
HEZM X2

8ot=

A

IRY KF 2] Of| A

A
ZEIZ2

M
O

2L Ct.

=R

1
O —

cHa|

mju

oK

il

oo
OH

=3
=

F

MH|A9| fj7t2

S i

LICE ChAl &

HIE &

x|
=

S ER7| 27} |

o AFLIE Exs

e YL}

HEgZ EALZH, 220
AEOICH CHEA M™E= A0
HiXOlA2 227|280

k=3
—

4
ul
Il

A

| o
=]

of ¢

P

o
o

Active HEE 1 H[WX|5 CjH| =3 =95 SHZ2

HH,

.
(o)

o

?de-l

Of 20{A <At

=

=

ZFRE

=

[

0 MmEo| 2

of ot

L ct

=
[=]

[e]
2

ﬁl

o0
{0

oK

o

Eil
a1

Pl
oK
11

-

70

2N FABIAY FH

ol

oA EXtH|E0 et L

=
=

ol FXet E XAt

ok ARG ZHE L.

ZHoz N Yoz HA|EL|CH

St
==

o njn

3

[l

.
o

otL| 2t o2

ot

EYL

5 At

—

[

=28 FAEE 7t F0I5t

SELC.

17+ 7¢

-
o

|2 A FEXtz|Atel of ttat FAbSH 78 E YL

o
F

H

.
o

i

-

1E7H4

60
nE
Ko

Ko
1

(%)
[V}

4

H| 2 X| 4

G|
Klo

<+

-

K
<H

<+

|
orl

7|

20|15

ul

ul
al

8l x|

46




o )
o| do )
KM T 0
of . jol
ol &
_ ol
=
z M i
=3 % =3
3 o
4T N
ET _ ] {0
W < ®W | ®
I
Jzx 2
uo o O MH
10! | ol O_
o 2w | R
W = o
L %0 = |
o) 7o K =<
%0 M_ ul H
— (@]
o T m =
— ol __ T
< a0 X | o
ol ol Y
= i
|n._.._ Ul " o
o
l ﬁ o
njn %0
11 <k o
4:.__ = o
: _
R
T U N
H T | N
Kio m_u =z D
T T
hal LH mo
_W g0 | W
=
= o
~ s
o O ™
of ™ ol oo
T IF R0 | o
m
n =
< o+
<+ e
T K
foi!

47



	제1부. 모집 또는 매출에 관한 사항
	1. 집합투자기구의 명칭
	2. 집합투자기구의 종류 및 형태
	3. 모집예정금액 : 10조좌
	4. 모집의 내용 및 절차
	5. 인수에 관한 사항
	6. 상장 및 매매에 관한 사항

	제2부. 집합투자기구에 관한 사항
	1. 집합투자기구의 명칭 :
	2. 집합투자기구의 연혁
	3. 집합투자기구의 신탁계약기간
	4. 집합투자업자
	5. 운용전문인력에 관한 사항
	6. 집합투자기구의 구조
	7. 집합투자기구의 투자목적
	8. 집합투자기구의 투자대상
	9. 집합투자기구의 투자전략, 위험관리 및 수익구조
	10. 집합투자기구의 투자위험
	11. 매입, 환매, 전환기준
	12. 기준가격 산정기준 및 집합투자재산의 평가
	13. 보수 및 수수료에 관한 사항
	14. 이익배분 및 과세에 관한 사항

	제3부. 집합투자기구의 재무 및 운용실적 등에 관한 사항
	1. 재무정보
	2. 연도별 설정 및 환매현황
	3. 집합투자기구의 운용실적

	제4부. 집합투자기구 관련회사에 관한 사항
	1. 집합투자업자의 관한 사항
	2. 운용관련 업무 신탁업자 등에 관한 사항
	3. 기타 집합투자기구 관련회사에 관한 사항

	제5부. 기타 투자자보호를 위해 필요한 사항
	1. 투자자의 권리에 관한 사항
	2. 집합투자기구의 해지에 관한 사항
	3. 집합투자기구의 공시에 관한 사항
	4. 이해관계인 등과의 거래에 관한 사항
	5. 집합투자업자의 고유재산 투자에 관한 사항
	6. 외국 집합투자기구에 관한 사항


