EXIESS :

4SZ(RE ) ofo|ChAO MR B (F)2 o ExtMete] HEH FAF
(2 [ s[4 ] s Y S s zostel ss20=2 gRaifadUc. Hoo Y
so | T2 | ug | ge | e (S22 284X NI ME S0 Wz WEY £ ks ME
O ;g o8 | o ;‘lg o0|5t0f EX}ECHS SFA|7| HFRFL|CE

0l
USLICH MetA O0IOA HS0l 70 ASIH B S NEINE 1S5(FA

SENHEEME DOIOA HF0l 70 ASIH )| 52 NEMAE 1S(FANO et &
)

o &X

EHNE HAHZAIDl BHELICH

1. dEEIF 92 OI0ICHA H=0l 70 ASSH &I 2 XANEXRE 15(F4)
2. HEEXS HE - OOICHA A A2EFAIS|IAL (B 02-3787-3500)
3. EHOHSIAE ¢ 2 EOHEIAL 2 - X &
(EHOHZIALOl CHEH XREAISH LIE2 &3l (www.kofia.or.kr) &
HEE XS XHwww.midasasset.com)2l CIEY ZHIOIXIE & 1GHAID| HHEFLICEH)
4. & & Jl = & 20214 38 16
5. SHMIOAN S 1202148 48 22
6. LE(ME) A2 58 2 & EXNREY 5 [L2E(MHE) X : 10X IH]
7. DEOHS) JI2HEOHDI2E « dZAMDNE MSote MY JEEI|R2 2|2t &F6HAl OtLIst
HE 28E = AsLt
8. HEEANSHMNIN ¥ ENETAHY SSHHEA
ot HEEANSAHNMDIA
2N 282A(22E) 8NBAAIAY —  http://dart.fss.or.kr
Lt EXEEA
2N 282A(22E) 8NBAAIAY —  http://dart.fss.or.kr
NHEAN @ HESXRH02-3787-3500, http://www.midasasset.com)
28EXE 3 (02-2003-9000, http://www.kofia.or.kr),
TOHSIAF & & 3l (http://www.kofia.or .kr)

9. UHFXE = ANEBZL2E: HEAE A2
¥ 0| SEXAIE2 HEE HESFAIREAN SZLMY O|F0HET JIHAE 5 2RIt BHHE = USLICHL
=289 &3t FENEEALS JITMAIE0 &a = HEGIL= AE ¥otHU O
S JIXIE EE = S0Q6HA OLEES RaGtAIDl BH&ELICH E£8 0l
HESENSHS THSXAESY, ol st 2SE X 2= ANMHIgAMEC=
SXE SOl A0 LME £ QAo 2 EXHM MBS Jlotd FAID| HIZLUICH



http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://www.midasasset.com/
http://www.kofia.or.kr/
http://www.kofia.or.kr/

00

ol
OF

RO
Al

Wi

&0l

At}

Wk

2.0l

kol

X4

I THAL

K

=i

3
Klo

JIJ w0

otOf

Ch
SIS

= X1 8 0f
220

gais
2HI0ISNHESA

tI1 =2t
F=

A
J

X

AlJI BHELICh.

@Mum

2 Al 0
49 o
7 I

o) KIo Dk
<

Juml
o _
g0 U
R U
iy 73
< <0
mﬂm

o7 Ki

Ho 00 _-

- (]

U3

Wwﬁu
= o3

mﬁ ol <k

H gy
MEEQ

~ o
= B a
w

ET
oD 5 3T
H

RD -

ld
%ma
= or
=;%u
o
= 5
Hio <k
<0 B o
20 K <
ERaRl
Yo

10t 2206HH,

Al X
= T

M= SEA

6. ZHOHs

Rr

gl

|
1o

=l

=
S

o)

RD
H io
ol Of U

KO <0 .
KO0 &
U =5 o

T )

ol

Rl S R B

N~

0l

o
Ju
10
ol

a3l
e
o-

o)

=

=
|01 X101l A

|

o0
SNUl =
= & 0o
Wk 04 oH
k<
AR

XS =X L= Mga Ax=X=01 O

=
T

11.

KA

JNDN T

m N -

()
<0 Iy
3D 1D <1

X X 5%

<
ST
~ R
M od




<QCFHH >

Opo|CtA 50| 70 253 H|

zotsiol 4S5 =22 ERSIUSLICL

HBEASHS T02ALSH 0| et 02ESIAIL BS6HR 2

AU SAZO|O, Long-Short M2 S CHefs EXMS E610) oY

ot MOl MIME FPSHe OO|CHA HE0| ZH ZEXAEFANO| Xpitel

oy 70% O|AMS EXfSI0] Al g Moz Q% Y A XY UIE ¢

2 3 S0| Yoo@ EXf0| AES 7|50 FA|7| HHEfLCH

O RoFdELE Olo|CtA AHEO| 70 ASEH A AERAE H1S(FA)o| EXNTMO I8 5 ZAES L3 ok HAEEE
B ELCH mEtM RENTH eI 25t dR0ls 5 HEEASHES YUst7| o|He EXFEEME BtEA| FHISHA|7| HEELCH

O EXtME2 =MEMEY HMo1z=2l1e X S# AlAY Ho3z=220 MHE F7|ULFEANSHN

8718 Koz M MU
o FH2 Moiel & O X¥e SHeZ Uk £33, FAFYHEZNM XHite| (R2S ZEXMER OO
CtA HE0| A ZEXENFA)O| FX15H0] REXLAEO| EXSHs F4A 8 HHES 2L EHO| AH20|S1t O
AHigLSE 2 AS FHe=E U
O] EXHLEIS EX=X0l FdE fIotd Atite| THREES FAI0 FXISIHA Long-Short TEf & CHot
EXdeEts Soty etgHel dutE Fots OHO|btA AHFO0| S REXUEN(FA)O| xHitel 70% Ol
2 MAEY ZEXMENOO|CtA RE X H S ZEXMENXIE) XHte| 30% OISHE FArL|Ct
SALE, SHEFEAY), FHY, S EE2ts), 7Y, 2R
EXIXI7} HElSl=s 248 Ol SRS 1,000 EXHA| EXIXI} BESHE
sayrzs (EH9l: %) S EXp7|ZHE BHIE oAl (B9l HE)
B4R (B8R4 o Son0| 1 | 28 | 3@ | 5@ | 10d
zzigjgz) ole 1160 | 0700 1.590 119 244 375 657 1,496
iﬁi%’i': gle 0810 | 0350 1.180 83 170 262 459 1,044
(F1) 1,0008H FXtA] EXA7L RESHs EXP7|ZHE SHIE OAl's SXEAL 1,000 2 FXRE B EF EX
71ZvE x| E6tA El= SHE@UFE + SEFH[E)S 2ottt MFEssE X SEHE2 A

1, 019ZFe 25 MEXSHH, St EX+AES 5%2 7Yt S L L
(F2) B35 MEEAI|Fo HAQ EXHHIE2 EXAEHAM M8 13 B U 20| st Alem0[X])y2 &
ASHAl7] HERFLCH
(F3) '3RE TESE HAFEEANLEINN SASHE ST YEEAZ|T Aol R SEHE2 2|0|stH,
20214 28 26Y 7|EC 2 EYE|USLICE

H= 9 | Aeed | #H=3d [ = 59
S FELHA 2020/03/17~ | 2019/03/17~ | 2018/03/17~ | 2016/03/17~ ¥ 0|7
2021/03/16 2021/03/16 2021/03/16 2021/03/16
s 24 2.1 1.87
0EIE0O% 2014-03-17 20.53 6.48 : 18 :
H| i X] 3~ (%) 2014-03-17 5.8 3.33 2.71 249 2.62
=k
ﬁ;'g(%) 2014-03-17 11.05 9.6 8.1 6.47 5.88

(1) H|RX|$: KOSPI*7%+ 01 Z4BP S AX|4 2 1-2Y*63%+[KIS S EH7|X|4=(1-2Y)*55%+KIS 57| X|4=(2-3Y)*40%
+ Call X|=*5%]*30% (H|mX|5= gatof= FXHAEN 2atE= 24 U H|E0| HIL X %)

(F2) AWF +BL ¢TIzt Soto] LHAABS JSBIYACR AN o2 YEAIIT BHE X
o
0|

oL o T
712t Sote| ME Ee+9dEs UEUW= XYL
=

ot

A
Sl
g 2oiF

=

C
o

| =
=

YEEBAS HY7IZ BEO| ABM F7H4080| BR4YS0N SYHOR Anier3
£ 2AEN, BSHO| 5248 B B

1 -0 O =2T /=




00 Tr <F vy U [y |, & 5w U =
ok R0 ™ ﬁ%ﬁ%ﬁ%ﬁ@%w o_w . 4 K m B
SEERESERpe ® B [T o % P
= = TR 0 - == —
® A 2 T P 25 0 o SmondoorE | or K
<r 0 o o — T I Ho o oT > _ T & Ik & <0 31 &l 2
K rd N i i oo AKX ~ 1o - ] <4 = o = H X0 —
= KT o %l o o oT|UF R % m H 2 r__/mw_._o§ =9
< ¥ ® alo ol [ — L < [ {0 = - o
i | ojo o < M = s . 0 o B o ¢ K% 2 o2 KT
3" ot |m o . o of Wow o =B T os S o= T (B
G+ = < b & = mj Ko 5 B RO g1 <+ g _m o | 0o
| 3 L =2 F O 2ty E;M%mmw%%
@ ¥ 5 by o SonP T m A T on Oug DI R
&l W FTaE B 0 o o g Rty T ur
ol 1B e ot w8 | ro® + O oo™ I AL sl <
o o uulLl.LI i iy T _ = i L
OR8] Ty <D< RO 0wy B s xl_o__Em_qTaﬂof__xT
=lerlm| & | © T ® ol RO oo A K T O ur % | =
= N ol o aj O | = ~ X — 1K jol -
ul- |ofo Rl kg )of g B2 =T 2 o Pl fof | su >
31 |ob [ shd . WoNE A N s vas_ &= % ST T P
al = 2| S R IS Hon o B3 o KO0 == O S s U
Ko| (M| 2 2 R n @ 5 Wemelo T 5 I m ol o Wk of | Uk dm 2o DL
Ml | 8| g N sl T I ol P . _A_.r.yn_mwﬁn FX R
~ o4 % I - R L X Koo ﬁwngo oo RE ap | o2
mxur.__m._ﬂlr.ur__%e_a L= o woor 0l oH or| 2 K uo zn = PO K
o | o 4ox@_oL_A|WL7|+3..J||@% o 10 BT =12 3% #0|<m - FROWHE o $F
I %J_MH%ET_HPLHA7x £ X .2 uTg R %%Meuozﬁw% o O
ar | O L mdan x| 5% O o <k s aHT gL
0 ojo g ) o M_QM < mlumMLln_TE_v ._|m_”_x_|.__._ k- MWH 1 _._._._._._._._I |._AI, K ﬂﬁ._uﬂ._nlm_ulm 8o K
| S8 R LT LLE H ~ ) %W R I S |2 S
Bl QB | 2| N 1S L Uk w1l ™ S e B3 o o i TN <
olo S | A g Ar o Bd 1% RE B - T . _ g "AURET o2 < = 2o o}
ok [ TR e mEw  XEXo< = SKZ 03 - N 3 - L
Bl 4 q.gaotm_xLgmmﬂawémwefw UG E B o R 5
— ha S o . ol — = oy = 1
.__.h._._._n = | T | T | _.Tm._q_ow_g_.mnowml_.r_ OEM&%Wl@ .v_A.._uanMlmie o_e_AmHE_'Q_oﬂ_mH_Vom._e
jon S = ~ = I~ oo_._uLn._Al66W|_D__|o_E+.moL|_u_EHM il gr ﬂl.ﬂL|ro 1 ) E_vu_..Alﬁou._. fo o< or &
g1 N — — L_Alw_m&._mMo_._n_._m@.|%u_Alwmﬂwﬁﬁo E_u_Ao.__N.MU._INI Wﬁm_l_.___.xux_uww_lMﬂx._ow
.ErTﬁmaw.%mmnMA_WUROM“:EEO_E TSR U L__&@H.ol_olxx;_ﬂ
o |37 S =™ oo BF s~ LT O M R 1 oo ﬂuﬁlﬁn_E1lt
oE _ATm)ox_.)ﬂWH xum:ﬁﬂmﬁ.gomﬁgﬂulﬂ ﬂﬁlc_oﬁuxuuemﬂ__._n H_S1H_ o © oy I
7 _H_.u_nOﬂuxoxr)laﬂf.roﬂoz u._ ol of Bl % Sl g WA N T Bl gy O S 20 of
KT m;_mn_ﬂuna_.m_nxooﬂxﬂk._mo_._ﬂoszTHo_”ﬂxnmsT%au i I R W[ IH & &T
w_.(x_.(m%u_.@_uo:%__;_w 0 go| K .._Mltm.r.ruoe_. s E_..amrm_wxw__mufl
T | 41|M|w9 0| g M B0 & J =T 0 b g U % Mo 3u = oo
I+ Al Rl O H 2 ol_sID_MEw_E ol HanuF = = & do & BloF - K & OF| o = —
m o o_g_f_.ol_xlaf__mer_L_Al%nﬂﬁx_on N #0 7 zo OH 10 er_lm.o_aﬁoﬂmﬂm_
- S| 8|8 Ohok _ =r © ol 7 —syh 2 H .Arol_AMe.rx.r._H of T X Y W W KO
%0 |28 | 8|8 OHOH o & = % gy 310 5% uF = M - Jlan IWHmMI O = 5 oo NI E X
&1 & 8| & 7lon KT, I ol |4 ST R o = S <l %l ou o] % Hi< K<
JEIEE it e L ES S Pt PR
o 1 .1|Io u .rlﬂ < ri ] =| T
o | R | @ o I gu i Bf op 0 KO oy BT 25 T0 X T K RO SR
B o |x Lk o0 50 b & fo b g 3 %ﬁHWMOTET@Mhﬂ&E & fir B
o I = g S %x%%@ﬁmeomw_o__;xl;;o@ﬂﬂwnﬁﬁ I o of 71 oF
Nk & = e WO|IN_:=A W L ar .
e & & S|kIS Mo RIS oo e g + 44 z1 oo B
- K| . < N oI NI T W < 1ol OF B = =
A ] IR || .M_H._A_oO._o._xo < TORT !l _Ao_.._ ol
Ko - ol - & on ____.Mﬁ_s
ol




o

= (0fo|ChA 71%0] SAREAM
o4 g2l *He

=]
1, SUNEAHYHE S
@S

m
I

(o]

— _||T|
Ral
=
Jm
i=)
4m
Pal
ely
rir

Pt )
1=

-

-

>~

ro o f\;
1o rr

o &

e °)
#a
=2
I.n
i
ofm
Ot
2
=1}
4> o
10 rHl
mo |n
I
-1
Ot
A
e

|0 ot J

o

2
49 olx

L~

Hy M

>

mo rxd ot
morr
mjo N
-+ Ho
>
_(')_|- o
rir

e
o
ot
2
=2
m

=2
-
=
8

rk
nz
o
=

0

2

4> o o
1

e
A
=2
o
_c'>_k (@]
2
o o
>
lo 0
T
40
ot
fot
fim)
n
N
orr
0x
o
4]

ot o>
I
inl

ol
oM
40
o

riot
=2
=
rlo
o[
|-.|_
mjo
=
als
el;
2
riot
il
el;
=2
I

o[
&
lo
N
N
lo
o
ru
o 12
o]
Hu
Ral
B>
oty o
rd
>t
i)
2
ru
m
>
1

1A
|o
tu
o
Ot

of r
-
)
A
rot
R
m° |

=2
i)

H
do
Ll
r
2 ofy
Hl
|m
m
_>|'_

o
0

m

oo

AL &

—_

o O
1o T
10
=2
o
%g
o
ot
on
o
o U 2

=2

oftl
4r 4

ol ox
Ob @ iy ret

r||'|'|-|0_>..9
[}

M- o
ol
HT
=

>
1A
[0 %
Hu o>
n
Ir
>
M T
>
ot
=2
=R
u

>
T o2 ox mo
riot mot %

o e

|
=

% Hu
M
Z
=2
o —
Of

Ot ox HHox X o
Q moet o |0 4N o © 1

[0 > oy 1= o 1o
o
Hv_-lomloHorﬁ
-

o iy = 4y

O 0
o0
r

ot 4>
N
rio
e
Ot
A
iQ

re nk

ANEERN|
—~:
30

>

s
— &
o

o
o
oo
s}
oM mlo
]
>t
o
2

ol o
(@)

10 |0

2 O|X}Z0| st&stH ™A 7tA 2
2 MHU7tA Stetez A=
FLICE MatM S Hl SZ0f DjEstE BR0=
met &4 EE 0|50 Y & UAFLICH £t MRS 7tA2 Mo
| 2d5t= OfXt=FeHo] SARjo| MAUAIE O|Xtglt Z2 O|XER W&
70 otof AdtEUCE OL dN2E MEAAY OXE0] & #otn
t

0
it

[0 10| X ox
o
N
ny
2
n
-
o
o
[nny
bal

>t
- = |—= —

N

o rlo (m
o
Pl

Hu
o J
rx
Ral
rhr
o
dn
o
I
0z
o o
=Ny
o
Ral
2o
o
0x |
o |o
Ot
Qg

> 0x

HFAH

Fto

>
M N oA © oy |kt or 1>

0x
Olot

2
o
gl
o = [o

r

Rl
o
rir

| <
g AlQ] AIZO[RtE0| E=o A|FO|Ate 2L} ROt 4% MAUFA

10| oy~ HOPE = QUSLICH

=2

r

ne

o

>
4 o
o ok
10

SE %

ne
0z
Ok

3M 30% O|Ho| Xt=E H £ 2% 34| 30& O|H0f| EOHE Yo B2
= et SYLZRE F2 (D+1) SIS TFLRRE FH3YYPLD+2)0 SaE=
SAEE 7[E7H4E 8510 oY JIE7tHE & M4dYL(D+3)0 HE M=
Al 308 But 2 AEE HYUT E: s= SHt = gojtias X3

ot FUUZLEH HN3SPL(D+2) 2F 34 30& dut Fof E0fE Yo FL:
= ZIE7t4E HESHY oY SOIETLRRE M4YPLD+3)0 SnE=
JIEH S HE. MsSYLD+4)0 HBME S

SHE = S0it=S K=

15
rot
e oX

02

o I
O ot
E 2

=3
=
TEY IR = (BY DEEADIT ANBY - BAEY)/ B Yo
|2

=
= e
- 1,000 ez O/ ARXtE| oAl Bh=doto] RI0[TH SMXAE7FX] A4

TR g A 2. FAM™, HSEXIYXHwww.midasasset.com) - EHOISIAL . SHE2SEXES
OlE{ 4l =1 0| X|(dis.kofia.orkr)0il AHlA|EL|CE.

TE ANe| FRLE
5 7|7 EHAMME EEL| ASHpM FEO| gl Ao AXALCH

o & UYFAZIFZREH ItA o]0 CHEHM = 15.4%(X|'E 2
g-gLth B A7t S8LSYAA0 V|EadEs =it
—

C
—
=4S CHE S5 M5t JHYaSHER T

I

kM| E L.

— 2 ZNEHANEE M91Zo16d EW AWE K93E°]2

- JHARFA: BH 3HM7IZtel SF0{A0| SHOIY o[l BRANABIEAF FQl) (X
M ODNTIZIO RRASD AL 2245 U SUASTNERO TAEX 2s
SgAS0| 9 £FSE WYL

- Zt712E 201512 31.0K| (BALUE =4S Y Y 7|F)

aojpgex |- HSA7IZ 104 018 (2 5 ol HXA UK BULSHAS BES FF)
=ANE Ext | ir.iEE: 3 6002t O|Lf (ZE =8Z|AHY 7tYUSH I MBS EXASHMS SHA X
k=1 Sh
Metof gt | 2 =B el e Dhel B ff AEDIHE Sa oGO As
JrEn - MIM|sE: .=.—|—I*4OA; SH(Y 2402t Bt Bl AEZHE Sl .:.i'd.:: =S
Mol 20%0 CH shA= s{ZEYN Hr £ah. Ct2k 10E O|Lfo siE AHtS
SHX|- X E=stHLE @F-O|XHEIE S2| 21&E Al oliE WMMZ|ZtEE 253X E HE|
X| Ofr|gt.
- AHMNEH: 7t = 5 0|2te| 7|ZF LHOf| AE SiX| L= AM3RHOA R}
Lt /I2-0|AHHIY S8 Q&Este 2L iy XNz Hest & AN L™y
(10022/6)2 &% 2UE FHMRIY 25N ZSA| FTHMY Z7h. CHEt CHEH

o [0 o X



7|20 M(BYEDN, BUMT): 8L ll1|0|7(|(Wwwfssorkr) ol
AR 28T N: st228EAE 3| MALESA|A|AH dis.kofia.orkr) X &gt
TABAl: St E2E8EXEZ| MRS A|A|AE(dis.kofia.orkr) & EeHEX

oM ot 250|3H AFR7L 25 ER0= HAS FASHK| ot g
* J|Ef REMIRE At 2 N EHATHE Ho1x9l16 B! SH AlHEH H93xo2 S22 §
ISHA|7| HEEILICE OF23 &7 NMZH0| Ciot DpMLES2 ZMEHNCHE 5 &
HEo| Mo et FEtE = AL FO5H0 FA|7| HEELCH
SigAtY Sls
OO CEA O A RHA2 26 (CH <:02-3787-3500 / Q{4 = O|X|: www.midasasset.com)
UM ol AL 2F s 10= Zt
2021 43 22¢ g MEASE 7122 flE
TS EX XHwww.midasasset.com), ot== &5 X3 3| (dis.kofia.orkr) QE4l SHO[X] X =
USRS AYSH, R0 WRHL0| B3 ARS SN Hae YHEXI|TE DALMY B
8 ArSHA7HO|X|)S ATSHAI7| HIELIC
of WUSAITE BRE YESAIT UCH UPSAITO SHE Bs4E LI HojZE-
7|t HEEMO| et 3HAZ 25, MEAT|Fo TSRO EHﬂiHo' Aol o= Z&UCH
Z R (Class) ZISHEX}7| o] EXI
— HSEASH 01 e SIOfA|FEO| YA| ApL= mrofdZz ot
A A A A =l HeT = = o [ T T
el Bt F201FE7(0) ol EIBLEX}7| L OILC}
mofs|Atel 2zteldgoz mojEls UHEAI|FZR EZQIC
earele 2 TjEE MBEX|PEC DOjEAE L BOjELT} A
=erele ot JQ,BJEI}7|?O'L|Ef Ctot, mofsiAtz2E EEL| EXMA
. 2 U MEMHAE HBER SELC
QIR E(TOfS|AF ez mojEE XetEAY|Z 222
omaol OF Wikl HEEXZ|FECH TijsxE S EO{EFTE
4L
- =2 HEEXI| YLt cigl, HofsAlzRE HES| FEXpA
7 % 4EMHAT7L HSEL L
O] EXtMIErS| +AXtE M EHMTHE MI1XxQ1e & S8 AlH
=2 o» E IMEeiz = El= SIEHS Bf
7| AEDFEI|HE < J(1|93_7EA—|2 s HHEH cfoﬂkl Hoth= Hiof| [[f_.l_:'—f MA|sEl S g
= & USFLICEH CFEH MAS e 2AE FKEA2 HEHE S
Ol M "ot Hofl of|tL|
e o|'L|-|]
L= MRS AIA| A (dart.fss.orkr)
A=A RS AIA| A (dart.fss.orkr), et 85X 3|(dis.kofia.orkr),
—?—Xf%xf(www.midasassetcom) ol ohOfS|Ab =1 0| X|

St 2 8E X 3| HXS AIA|A B (dis.kofia.orkr)
EXHAXt S 0| K| (www.midasasset.com)
At = 0| X| (www.midasasset.com)



http://www.midasasset.com/
http://www.midasasset.com/
http://www.fss.or.kr/
http://www.midasasset.com/
http://www.midasasset.com/

AP548
AQ127
AQ128

XI13)

101 Dt

OHE 0 2

I

—

—

L

E
=

28 T
jall
DHDF DHs Bt

o UEX
Iz XN=

I

=t

SHEINHE(Ce)

=
=)

(

D ZIHE(

1.
0l 70 AS3H &I
P ERE
SRS (BHES SO X0I2

=

=
-

EX0IRY

!

OroICHA A

1.

X213)

85
t JIE01A01 ChE4LE 0N

X
(=]

=
st

Lo
(==

=
-

2

0
ol
B0
m.Jl
K-

59

o

=2
o

O

A
B

oI5

EH:

00
ur

Oké}

X170 &
b SXHaS o2 oY

%I- (=]

ENPIEY

e

I+), 2RE (2

Xoi)e Mg

[
.

3

g

=
E
-

=

te &

i¥e}

o

Bt5
a2 M2 s & °

Pt HSHE PEY T

1)

=
1o

RO

-
=

AN

o

A
e

o X 2

0

[ E| HLE

=
kA

SAhsHe €30I

X
=

AELICH

rn )
[=}

=g

=

=

LICH
HIOI X

2012 gtol Al

F EE9

=)

0
m.JI
KE
~

KD
0

HOIXIZ Z1D6t0 FAID| HHELICH)

=
=

OIE Ul

o)

pS|
(=]

IAF =X

3

FOH
(www.midasasset.com)2l

- I
E——

AIJ1 BHEFLICY.

ol
&3

00

00

e
1o
700

o)
=

<+

ol



At

I

ioJ

BN

X910l

Wk
oD

!

&

H 2 2.

S(F4A)

@ XNEXE 1

S
S

: OHOICHA H=01 70 ASSH &J|

K0

EX01719 H

!

2l

X
=

1.

ul

a
U % 2|2
Y

e

K

iof

oS3

2z (uh =
D=2y
_ Uk |~ Al
30 o | =

<K
0 = KO
K0 Ko | yr | Mo
| H|ur
RO .x_uo |__ Al
60 ol 1

= ||
Mmool E | ™
2 fur|of |
E_A_. < _J__. t
IR
R = g |

I < | <k

N k| <R

<l

)

o

=]

L EXDI 7O oS

g8

2.

)

>

&

NS

=

N

A

0

]

ujo

00

ar no Jjo

0 00 ujo ~

=3 0K 0 = ol

0 ol T < Y

N _I_u — -

5 o+ 1 o | =

_ ulo 040 5| 7 <

<r = 0K X0 =

= || K x o0 <™ @,
3| . R0 ol =1 = | R

OH | OK | 040 sl =R o
= Mo — | D | Z — | 1D | o
e N N T Il I B R N
RNE D5 o | w0 m| 5| & oKz | | w0 | w50
KI= |~ |oF| B B IR |BI| .| BI|OF| =
Il I S R 1 NG . 1 R 3 i =3 )
u.an meMET | oo | ar B A 8| r | K
SN0 | K 00 | Ob | 0d0 | UI| OO < 00 3"
ol | R0 | RO |®o|Ulo|~|aK|OW|a0|oK|@m|ob|X]ok]|aK o0
Mm_w_w__QHJ%ﬂ%E%M%J%
= oF | S| S I&E | D | & | E S
| 3| ar W E 0 Mo =0 | a0
olo[oofo0|00|UlI|RO| |/ ||| M|2T|8|F|~|&
OF [OF | OH [ OH | @) |Z0 | RO| = | &= |KF| = |KF |~ | &= | RO DF
[ — Al (@) Al — (@)} <t © (@)} N~ ™ Lo [ N~ —
L I O A I A B B e B B Bl I N A N g
mm (4p] o — © N~ 06} ™ — ™ Lo [qN] © D — T} D
2SI TSI T?
Tllo|lo|lo|lo|lo|lo|lo|lo|lo|lolololo|lo|olo
Al Al Al Al A (V] Al Al (V] Al Al Al Al Al Al Al

okd|2t

FEXII78 MEH

k=

3.

EAE

LICH

1 AS

|or
L=

X
el M=

(9]

S

kS

TalE oz STl AMEH S

ol

ol
ulo

2

LICH

& UG

olet C

)

<J
o

H

FOIl [OHeh 2ol2 o Xi(

=

F

i0J
RO

g

AHE Ol

(oH K1) E HLE,

At
SX21=2 aHXI”

of

FAIDT BEFEFLICH

ke

s

= X
= 5

Sk
=

il

(]
|._A| [aV
o |l S
(M 3
KF | for o_o
ou__.o 70 >
0 o
< mi. @
= ol
< ..
S|<
<l o
olur X
5|z S
_.|r__A|
wr
B &
<1 o
I
KF

ALSH

st

KAl

sl

SIAHOI CH



700

o)

el

ar
0p
Kl
00
0K

0H

00 00
T 4 o ¥ o % o
o Ly D_._orzmm T S o
~ s Baf ¥ E :
5 W R O 2 o0 & 2 e
I 0 = > o= R z i 2
<k oo U3 =3 EE s il
¢ @Dﬁaﬂﬂﬂi_wugmﬂmﬁw_% &ET&E&A_ NOBM_W_
~ Z H_I.I_ _-— = 5| = = o = ARRRESRO : 5
) 00 co|~mImES(2a B SN LW oS
wu__,o ﬂfmowom% R0~ ~ 1WWEOE__Q_OD|:.HDM/J_M90M_HW
J 21 n 5258 |og8E B35
fpaer-Ye DS 525885 IN=ss
Bmm%nm-~¢__aqq YHTIT T fEmo s
aﬁogogoomwmame7%5m&b%~ L ER
%HH%H24.5.mﬁammméwooowww_ama1%w
*____qqq%ﬂqqqg@%nmrggﬁwﬁmwm
! S oo i
._.m__“”__ . | | | | | | __u.,x | _44_|;_|
™
|8 g
~| == ]
0| 00 &
WM o0y | ™ -
i ) ®
o -
u- W | = 3
ol © =
TR I P & 2
KO o mnJ S 3
Ho mo| &M w3 S %
3| 00 = -
0p| T
o g :
ol “ 2
a S 2
[aN]
o o
s ar o i i
N g ar 3 3
% oK o 2 5 S
i > [V}
0 §¢ § §
@P 3 =~ =
RIS o - = c
@ o)
3 T~ <t
oF Kk KO A z =
R O 1 R = K TR
0 o8 R SR @
o= = ol 1 o0 I
I+ I N
. _ _ jifS
= o0}
20 @ > g
Al
S & S S
B0 ik OF v
5 N 0y
70 X0 xr MT iy
P X ol o.
S aJ ol
) n0

ot

Kl

ol
00
30

o)

Kio

ulo

o

al
Kl
00
OH

al
=

ES)
=

ENPIESICI RN

&gt

I U2 A

Q=0 Ot

1/
Kl
00
OH

)
ol
alr

O
K]
010
OH
ol
Rl

oD
Bl
ol
ar
ol
0H
KJ

U
0%

&

0l
ulo

HI 0l XI (www . kofia.or.kr) Ol A

=
=

A 2

o

tOIOH,

=
X0
)
OH
I3
A0

A

DI

o}

-

o0
s
1
=)
0
00
o
S|
50

ol
ar
if3]
KJ
00
0K

1/
Kl

00

00

)

0H

SEIRE:
818|=|8
...._mmga._oo.
MNisSIslll s
(@] (@]
NN N2
: R
f|lo|o| Q| o
T =
0| ®| o
SlSlg|S
mm826.
212 |8
ar | ar | & |8

& | o0 [ o o | 0
O o o | on | B
o0 | 50 | a0 | &
RO\ RC| RO
xxx_.H:.
XD |20 | AU <0
gr| M| R W0IK
o“_o___AD_c_a__omc
i |
OH | 2r | <r | zr|r
K | KF | KF | KF




(<o} Lo
Rl lolR|o|KR
W |o || o[
BEIREPAR!
IR
2132|5|8
Ol - |O| | ®
Al —| NN | = | —
ol |o|l . |o
Al [~ AN SN

o o

[aN] (a\]
3r 3| &
go% %go%
0H 0 | O
g oy | 2] 2
ol | =7 | =n| o0 | ol
HODODHH
RN o | 20 | &R
DX ™ Dk | DF
of [ wl | <F | ol | <F
IR0l |<0|
kAl
I W W
K= | = | = | =

WS 2 LICH

#Ha

==
=

o
[uil)

0B
K]
00
/3]

put]

)

A RETAEH(FA

=
S

- OLoIttA H=0l

0
.

ar

OH
Kl

OH

RTO ETO
oH ob
a g BY w¥
S I TR o0 =
_ [ o U
o mom RSE hE=
<F WS U @3l = =<3
m oo r & RS2 D W o0
ar SNJTEBDIT wjuaﬁHu._m
0 @ o g0 M) U WH o ©| ™ 8 =M O
o0 u_rwo_omowom% u_nwm.o_nww
ok L HE S - < w6 I
<Ewrdr Yy Y <Fwr oy
28 LElLgnEaly
THmSSSaoS| yrmeag
TS NI g Y
* | | | | | | | * | | | |
) R
il &
_|zx|= &
00 | 00
T ozr|o|m %
= =
= iy rJ M
g W iRy o
_|_~.E O_|
7 3k ) I3 2
Mo ) s 2
W B | ar| < ©
[ X0 )
0b | T X X
il & 2
) 8 Q
of & o
1 o 3
W0 00 5 2
B 0K 5 0
00 —
0p [
uF = =
w S =
Rl N
_ R 0 o
A o o 7
B ] I =
) ® o
<0 2 )
Rl ofJ
% 0 3
1Ho 00

QO | AN o0}
N N
| O| = | V|2
SIS |R|o|R
|| |8 |l
Mis|ialglalr
~TITI21T)E
ol 823
o_._6.5.9.6.m.
olo|lg|eld
O | O | N|O |l
ol o )
Al | A (V)
ar | ar ﬂmm%
— | 00 | of0 | of0
oF 0 | OH
I I T ¥ el
Rl =7 | =5 | =n | o0 | ol
ol | o0} ol | = | =
FRERE ﬁaT
Br| X0 | 0| & |0 |00
R |R|X| K|
O | 7= | R0 | W0 | <0 | 00

i

E,c'>|:

- OtOICH

0
0]

wl

i[7]
Kl

OB

)
(N
~| |
gl <™
—| 00—
M wo| on| m
m _||f_.._ —
= o mnJ
TA il
0 = R
w W
ool |3
Eo <k |
0 & )
m| 80—
5| OH W_
]
)
]
15
- 0
i0j0
mm._ 0
i R <+
0H o
w0 -
RD ™
oF
R
J
0
0
0

10



224 9 104
—OIKICHE D BT
~08.06~11.04 SRXLI2E

240l ~11.04~12.07 CINMEXITIE
ol g % - _

IR 19801 Ly 1894 15,0009 | 2.99% ~12.07~17.05 E2XL28
~-17.05~19.06 DB KHH2 8
19.07~19.12 2HATILIER

2.99% | 2.96% |-19.42~  OlOICLAIARIASE
“HE 4 9 2042
~D20ED ZHE D
o 310 S =SS
| N T/ 0_4% OO OO "~

gl 1os2| Lo 1500 |5,048219 | 3.19% | 3.06% 01040 Memee
~11.12~18.01 HOC XtAr2g
1801~  DHOICHANATIMES

E2EY = 28 I
SEE HP2EY 2017.11.24~2020.01.16
J|8l= HY2EHA 2020.01.17~&
ds= FHYEES 2014.10.01~2018.03.15
ol AR EA 2018.03.16~&
=1) 212 3492t 2EMEH HFY WALLICH
6. BEEXIIRS RE
Il HESEIIFS 7 ¥ EHf 1 S SNHE(FAE), HLE, 8, 578, 2089 HERE

Lt 28 2=
Of ZEEII7= & M 233 =0 2N LAE FXA&IES Rt
SXAES HH= Otef2 Z2sU g

1. LETAEN 28t AFZ"S F1OotAIJ| HHELICh.

fwl
°
im
>

DIOICHA H=0| 70 AS

70%01 & =Xt

QETAIE | DIOICHA H=20| =R OI0ICHA RSBE =2
XHE XAl ES DERFAIEH(ZFAD) DETAE(THR)
e A EHTH AFO) L EFTH AFO|
OI0ICIA =0l 30 A NEXME 15(MAEE) )
30% 0I5t EX 60% Ol&t EXt
N AEHTH A AELTH AFO]
OHOICHA HE0l 40 Us SA NERAE 152 EE)
40%0| A 50% 0|2 EX | 50%014 60% 019+ E Xt
_ _ AEHTH A AELTHALO
OIOICHA HE0| 50 2 NEXAIE 15(ZA28 )
50%014 60% 0l5F E Xt 50% 0|8 EX
) AELTH AHO) AEFTH ALO]
OIOICHA HE0| 50 GI2XH=E = i '_ hersl
50%014 60% 0l5F E Xt 50% 0|8 EX
AL EFTH AFO) AEFTH AL
OHOICHA HE0| 70 S2 HEA '_ IH_
70%01 4 80% 0|5t EXt 30% Olat EXt
AEFTH AL AEFTH ALO




A NS0l 90 S NHERME 15(F4])

=

AIEFTH AFO

or =

80%01& EXt

=

“E*XH/.LEI

20% Ol ot

_,_

AIETY &
40% 0I5t EX

60% Ol &t

_,_

tm
JA
e
oy
cC
g

AT

==

30% 0I5

>~

F

r

_,_
_,_

tm
A
e
oy
oo

>

aam }

60% Ol &

r
rnl_04ml_04ml_04rn

At

e
U
e
=
00

aam&g

50% 0/ EXt

Ll
Sl
ikl
=

00

AETH A
60% 013t X

AETH AL
90% Ol4F =X}

2UHFA 60%01 4

Roto] HRES FAM SXEHM, ZHS X250
IE5ts M2 4835t Long-Short X2 SOl O
ZAAFO SO 2 YHS S0IHA AHFF £ &1

M
i
>
%
Ju

)

bl

4o
Qe
3]
o

@ Long-Short & 2¢

- 42 20lct= 2™ (Long Strategy)t MHEZ
Strategy)2 S A0 FAIGHAH, F=AAIES S0 ost
2LICH =, 4501 oaz
A2 XA HE3EAHLE

Mol fol82 =70
SN0 BH2H0l Glaels
M 422 =75ts MYLICH

A. Fundamental Long Short/ Index Long Short & &t

F rlr

e
Al

=
T

- JI2F 240 28 MEOH D8I FA HAHO

H74)E P40t MEIF =42 Disotl NEIt
- ES=YZ= Wl HO 40| HE&olXl 28 2L, X
B. Technical Long Short &&f
— C _7F_EO| _]31 Ijl. EXIOIO A

= o - O\__j:i

SEOZ Db N B2 MA D

BHe OMEOIM S0, MBI FAlZ
ote met

@ Event Driven & &

W
B

FIHJ

- M&A, |24 =X, CB/BW L3, 222 £ J|ges

=
U= A =4=19 JIsE ZHGIH FX6t=

® JIEt &=

- Index Arbitrage : F=ItXI==(KOSPI200) 2t =I+X| <=4
o

&| 34_?_0“ Ijl.)q_'__ oXIOIE =X 8|.b

A
SA0I Helioto RR8 =4S 210k ol &=

— CB Arbitrage : Index Arbitrage £ <ot Hst oI

= FOIHl MEOIE OB, BW Il s 29 gél ZA
Of ZW0UE =S =7
w OHE AL DMYAEO J12 BSOZ 0lst ES Msto
SXEIE o DMAE Het SX8E HIgt
K

- KOSPI*10% + OH& BP S M X 210X
- 0 SANE2 ENETHAS 60% 0latS

HEOAM UEE

1
T4 '01| EXtot X

2
'S B0l o
NN P
125 HEao=

olrei=el o
3lHE A0l

AE2 APME

1

JHEAXI0ID HIE &t A
HEZC|Q FIHsHES

EEZCR FEES
CB, BWE #&o

|9+ Long-




H A SLICH

ol

(@)
]
O
=
1
il
=
S
[
13
i
=
T




O
X
g
RI
I

o)

ulo
Rr
<
ol

7l
WOIlA +4)

A. Fundamental Long Short/ Index Long Short & &f:

=BIRESNE

-4, M

=
=

SEx=ZAH=
S oS Ho

0

0l

JI oiei=2

ioll

ol
o3

&

ioll
H

ol
Uil
xl

e

ol =015,

o

[—

Aot =

2
[

t

2
=

|.

A
(=}

2io)

X
=

old®ez Ch

B. Technical Long Short & &t:
JHE Ol A

ed
1
i
LK
ol
K
]
K-

30

<)

RoiieH &2

B.

£

ol

tOIDF HIE

[
Al

Of = & JHXl KHake| It

J
£l

of
<0

2 0

0l
nl

t= &

110
18
il
ol
ol

oy
R0

ioll

0}

o

0
H

ol
A

ol

20
E

, =3 X010+ F

It ==(KOSPI200) 2t ==Kl ==

Kk
iy

ol
=
<l

ol
oJ
J|J
7]
040
|l
ujn

tA X0

J

=9

s

=
e

HEOAME=E

t1l KOSPI200

£3
td Ol

= 0K

o

¢} 2

FCHE o ch

OlF DEILAENDL oiAE B bt

LICH.

L

AS
Ty

OH

=
=

S FAZEERQ

1)

(Event Driven)

=

[

FAL S LICH

Al
C. O|HE E¢g|

b0
oF
ok

i

I.: N2
— o=

[¢]

A HIAl

=
=

HOR==JtA S AMEOUA Hell&Els FIH2 0

e
=)

g9

—

—

BN

(0]
)

M&A Al

a

ul
Rl

I

o

I
1<)

<

oJ

_Jl_
1o

<

o

i

0

ez, SECBIt MBIt

1]

o

A

LICH.

I

o

ol
o3

W

Ct=24u OH

t=0l

=<
[

otod Il

Ot cH 2*

sxsAe

oD
KD

o]

Ko

o]

SXt

180

JJ

o

|
10

o
W
Ko

Wk
ol

KD

KO
wjr

X215

u

Kl

(=3
=

I-I

[m]
—

7| ok o

BMH 2= HIEX| §SUCh

ES

448 &

t

—

i

2tel

<
[

[AR2]
S| 2Lt

Of | AF2

3

Ot

b

o
—
St
=]

I+

ot

Z2SLICH

(Class)

£220/FR(C)

mE

2t2l(e)

VBN

t

i
(=

3=

t

I

b
14

[m]
—

7|k o

DAz fE o EXAF U dEAMHE[A7L HISELUCH

b

o
[




2 5
El
FAIDI
=O=Z2AM M

=
=

& H93=x9|
Ab&t

H

e
(=]
o

50
X
I+

SAUY A

MM =2 X

= L L L S
HHEe=z2H2 X015

SE Al
ol

AA

FAILO

al

x
ES
=9 =2

o
=
_'_/\l

(=]
-

re
=

d
[==4

b

0l
AR E

sleis

e

3

—

MY M91z=2l16

E

=

HHOl| o2k MK
& M93=x=<l20i

H

==}

ol

Al
14.

[

P

Jdeilt 19
o 2eE o

pakel
N}
EH
=
Et
El
=
-

=

Is)

| =Xt =AM
IA
LICt.

9l
o

L

2 M2

N\l

Eb
Ef
=
S
F
S
&

=

=1

FOI ==AID] BFELICEH

0l &EXtal

b A

AL =2 M2 SAHEZEAM FH2R 14

=

=

L

ni

t

=

B MI1xo1e & =

F

S
[y

SXd 2

POl = LHOIIA 2SOl =LA

1]

fill

0
£

OlA Hel
=

)0l EX+& B0l 0
| 40% Ol&f

F

[¢]

30% Ol

F

o]

10% Ol

o JbUXAM
S0 XAl

Xkoll CH
cil K|
Ot
3
FAIDI BEELICH

A
—

=)

=

=
2
=
of =

}

El
=

&l

MNIthiel

P

X

AR, AMEHTE, THOHZI AL

g4 2&OHAl OtLIELICH

SHEIHE It
Pog=

20

| &

J
HEEXI7S S0

SN EXRH
SXt Hat

3

A
(=}

ni;

gerLICt
= J|EHOIl oHEote 2cH

—

Ol EXtAIEIS A

7.
0

*
8.
Jt.

=0l
2f

A
(304) ¥

ESS

=
=

OtOICH
I CH

—

OtolI Ct
cf

oflel ol Xl
(O] 14 OILH AE)

Jl2t

0K
o

J

0l

15

S st

2t
41t

X
o

3

off X

Lol CH
ors 13
0

—
[—

B
2y

1
[

3

o] 2t
NEIRVESIREE

| H 212/

=1

0

EItE & =371

+

El
S

Al
=

+
=

X

=

-
=

=
=
=

[}
-

1)



DEXAIE

Orehel EXiTH

FAIDI HEESLICH

e}

(1) otoICkA AH=OI

I
R o K R ol
. o < i [
O S g B oo o
J® s 05 )
o <F o D Kk Klo
5w D i
) o 5 o
Sz @ o
R Z
N RS T R
Wl K S ._{m._ ol W -
p|(C oD = 0o
= | S Ko 3D oll w aT S
<0 W S s 7
=S B
Ry W B, :
W | 7 = - K0 = g T
= RI 20 Mo % Ki
8 il KT Or a1 ] =
K ol xm <l = mr
W _ = ™ = 1L -
mw S L S| )
O I S Klo
ks =W
RO 5 W o) )| ar =
< g W BN < of
EL < . KO = ~
R = & <0 J I3 <0
)
®
(@)
1] < — 1o
= S S .| o
AR B L R
© s I
Klo
ok
H
0 o | O
= T S 5l
e R Ko = ko

LA 1 A
r = 8 x N
. < 7 .. oy 0o
AR - R ]
%@OTO_EWM
o= = 0k 00
0 S W o W
0 on oS F
“e 2R
wom R
KIo < & K
TR T L =4
w___._ oz W5
M_As%.&ormw.rp)c
oS T EE
S ws = w® g
Bl m<dtos
B oor o WD
K _.T_L.LII_.
@m:aﬁw ﬂox_o
san~gngR
W o= W< gr o
= W 5 2§
P I =T | R
v T T oo ooy
M_.T._:__.O__S
o U= wou m
m=E ks ok H =
o <0
m (@)
R ®
ur 2
20
= 7
=4 =
w-

X Mst

(=]
-

Lt

N[5 PNPN

L

]

LICt.

I

S
=

FXl OtL

1o

tl= 1d

oF

by

3
7o)
K0
oJ

I UM HAE22

ol
=)
040
Rr
SR
__ T
o
- 0H
=< MW
WF K
o
Rl A
ol
I T
o "
R 3
x A
= =
L _M )
ol | = o
i) 4l
=
nl= 3
FI Kk
KF
S F
o
= ol
K K
D
1] =
o
S U
AT
o1 K
3 ol
K =
CII
K © ©
|8
20 =S
) ™
= m)
Wk

oL
il

1ES =FOELICH

SHENMXA 1

!

¥ REME EX H

o

700

o)

A

16



FAIDI BEEELICH

=gk}

o1
=
00 a._
Rr .
E%ng__
IH Ko oF ® ORI =
K I RO & —
w <o w5 =
ol W = ol S B N
A 00 <0 % o o= H 00 5 =
x_oU_L _ = um‘_ o a o or o < _
= ol — W0 0o = K = Klo =~ Ol o)
R o1 OB Oom A o = K m ol ' M =)
ol -5 0O - = 00 = = it a0 = . A~ i _
0wl =S 60 v = = o Dol = oF
i = =] = g o KD Ws@d =< g 2 ol =
oo Dw s me M o X5 2w oo s WS © _ %
_ & %m_ﬁ_mmw m_o_ngWMﬂ Emoo__ﬂ::mo o 1
o m o = o o o 0 Nma__%%aﬁ s o ko or BT - i
iy . o 200 wow 0 ___H_mgw ¢ mEDE L = I i
OE_I.I = ﬂlll.lm - E_L.L_LII.I = = b1l
I = SR = = W_.: = ol = - _\l_) = o N JIJ H _M_ 3r KD W____ o] on
2o = o X al = o = o S = Ko DB KM S
ol ™ ouk W o) Do o = K a5 W d =3 g i o <
0| yo Ko o KI0 0w g Fs R R & = &2 +O_EDI;DJ 1o
me%we_ﬂ iy MaMo_%W H%%ﬁ%.ﬂm __HommAjol,m___ m_._l_ﬂ
Tl om P o= o ww_.@___Aaoarwogﬁ__ng __waleol,m%z ol &
o) n = J0 N = g = = g0 oo W - = 30 | o
— | of Y] LTS w rr [ g = #® = __ ol nm = = M._ _ I K S = K0
= | O IR Mo__ro m ,wMJEJ_QWAX% IS o= K0 - J___m
=g UOK0 LD g IR A hs WSR2 A
i oom o x o7 R aaggmag@xaxfmmao_1x;4+o < =g
o ook oou Koow W= o L L I I A Bl 2 oo
I o o ki0 oo RO 5K S nMu o AT Iof - %0 I N ®o wm [ A % 70 Ko ) = Nz 2
5 Ko R ko or_)m,Mﬂﬁ_muemm_gié(wmw_ii =B o
[ oy U0 @0 oll H& 5 n o W T mwo Wo T 4 = Kb il _ﬁﬁ W0 O 0 U = | o
R W mERW om woB S Ko :DPO_M_W_M g e ﬂ_hmoﬁle = iy &
ol 53 .ﬂro_._l_ﬂ o:EU.WMm_,_D Mwﬁﬂﬂmm._ x_oﬂﬂMmo%omEa_ oo
ms ¥B S IR Eﬂwm_mezaﬂﬂ+zw+|_: S ® oo |
2 oup o7 oo S go_gmmﬁoMggonngwmmm_:mm@&x_zxo
1|_Ao§|4§oSEM\ESOBHEJ7Q% F:H_I__pooﬂﬂmjdr_:ol_%
T ol = or ™ W = I ) W = o = oo om U R -k o) | ooy K
m,m__EE_Em_A_oo__ung_ox_o_xH m 00 < (mnmgx@_l@Txlowm_g_aO+
ojouw*uuxnammumrazﬂHo:x%auxOJOﬂox_0£xumoJ&RooHa
%(x1M_2+o_3%a¢§4%AEHom1maa¢g maM1+_oI1__poo
M_ao__:___ﬂ___M_xe_ﬁzmaa LAa_ww_ﬂvmmmgm:ax_o w s T2
L T g%a_ngE%g.@gawezogmMATo
Il 0 | _ Zm o W = e WO U0
! = = o | =
ki N - e
20 . 0 ~ = # 3O U Ko | B0
= _T__AT ol D | ol
=4 . KD R | U0
uF r -
K0 qo ™
oll — KD
o o)
7 o
ou ®
o

17



(2) OtolCt

o
S
00 0 o
) w -
RT W I o
Ko =
IH Ko OF T ool —
Ky ol
K I RO -
Kl = oT @._.E fil
o o =]
0D 2 U0 w S H o0
oo B _ % = o O a8 o1
T, of . /= — ®0 0o o o 2
0 g O o ms ™A mo Xy AR
) E__ro?___al_J = %%Di
= ] o UEM%O__Q = MU.E_M_O
- — = = ~ < o — < 00
w0 — oJ N — & p D
lo o = ol o ~ i =r
B Ko gy o Lo 200 00 0 w = Ik
| lJ o% s 0J 2 00 o b = < Kk
ol U i5 = rw = ° i :ECU.@S
= <+ = R w2 = g Hooom oo o
w 5o 2 i ®ME__WMM_AOTM% mmwwg__agvc
s - B it < 5z oW = 5B A 5=l
= Wk 5= o= o 00 e LI
ol Ko m Y = o J 8 1 =< Mo~ o = 00 -
il0J el = Jjo ~ 0 m =<
Bonmtm W Sy ER = o lk = 3
= o ol KOy S aw®n o oo Bk R K
U1 A o =< o =k 1K w O om Boor o K @ &
ol Ko W o no Uk Ko mr 00 = o ol = o) Wl X S5
W H Kio K 3 L X = o] o) — wob X = 00
oo K o g MH5+EO__9 % W K
= R § I o = ok = g o 0
5 < w0 w o - o Wy Ol & ar
5 o) ol N ol R =1 i ~ = & — KR
ic ol o Moo =) 5) 0 = M <
SEnwwRr KK o WoE w WS T gp w0 g LA, W
Ry LR mIER L T = Yo
0 S RO = K w3 =2 =0 = B 5 o d KI0
_._.__E > _|_ 110 o oJ _IT.M m _.._v = = ] _.A._ = ol 0 — = HI
w=BE8 §52 WE =R E g
o Ko — m U|o %w _ E m_.._ 100 mﬂo ™~ S m ol Ho Kk o o
ST ) B 8 mm D2 R R AT L1
m,a%@mxosuﬂx:oxmDaomoM o ooy W
o o = = R = =
ﬂo;o_xaroﬁ_x__azﬂ_uo R S ]
w O = — 2 iU A o< & ma =y DE 3
M_EO_E;N_ o R U M =A Hox = o KRR
Showd L R A B Boa I oo 08
e 0 | | FHOR
Ko
%0 m__TNT
()
K o
ut 0]
ol
o

Al
il
oF

ok

SOl

SEXtMet

DETHAE

&t

OtcHel BDEX

FAID| HigtLICH

1o

1.

R U o 1
DA
5 o 3 2
= 30 RO LT o
s o o E N oF
U o X W mﬁ D
= :_o gl = 11O
= = B < il
" o i
Bour K °c 5 =
a < 5 >
. ol + on T o 0y
i K9 i 58 I
R ow P 30 N ok
ok moew = o
20 S 9 F = < [t H,__
i x | 3 K KE
R 8 5 ar Ko H o 0l
1o o = o) of
o = ar = Bl
y m o1 ) O <+ L
" _ W R B = o il
=85 2%%g
2 < K
0 TR <oz o 0
Sl e & M| ar Kk = <
R MU o KR s o Rl
S/ = W v = K =
© = | s 5 K.
x| oo < W Ok <
oo O 2 gy K
5 U W RR c (o Ol H
= Rl O 4 = il
i< <F R W |__ Al =
0 :
2 rr D
@ m T
ar | K o
| K- ok
= —
M S ur
o LS
N K =
< W <r
o
S W
= Ko

18



oF U 0
op Mo
Sy
3 S B
=R F
ol < n
A o = )
) u_w z Klo
= 8 .
0 0 o X
" <) 3l M
1o -
= <0 o n
- S ur
=} < il
Ho < K D
2 o3
< 3l U
= ur mro< o
of = DRy
= ol
H 70 o W
0 = S m =
= R
k| % R Koo
i Al ooub Q) UF
| 2 M= 5 o
g o WO KO
oll _ R OF oW
W | ™ < w0 & o
=< | |
o)
M Bl
0
% o
K ok
i <
by
J o E
[l
S W
2 Ko
=]

BENIIT EXT
S ®

PN
=

9.
It

KH&Ee] 70%0l

)0l
30% Ol

<l

LICH &

b

0D

I3
Il

Tt
284 € Of

F

<

=2

'.

| 40% Ol

=LHOIA HcH

=LA

0l

o)

+ [KIS SEIIXI2=(1-2Y)*55% + KIS ZI|XI==(2-3Y)*40% + Call XI*5%]*30%

- KOSPI*7% + Oi& BP Z& AKX+ =310 1-2Y*63%

SXHAE S Bl WXl ==

SETMEN XHAtel 70%014S EXt

80

U

H& S LIC

0

et &

Kl

ok

0

J19) dHlwX

— A
=}

2 OELLICH

o]

oL

il

o
10!

19 EXtd

A
(=}

)

=
e

0
Klo

ool et EXAES =201 Z2EELICH

o

(RH2) ol Xt

19



ok
Ol o0 ™
) O R &R
= w B = oo %
=) M_.o|, Xmoﬂu__
. |:_o KiJ 0 W=
ol K B0 111 U S
- .o . o U ol X < n =
IF 2 © = W T = (g W< mg;o )
N o U @ o U0 o o _ R 0 - & R
o] W ™ = —~ = ol JOIM _Euoj <0 o WS O
o U g = or = o U0 o & U U 0| 7o Ar IIMMO 2 nor, L
= = = a @ W o= = =T :II_J& @O%uamlﬂlm._ o+ A
= Wl n éuﬂ:u;. = ) = 7 Ol I =< of o =<
= 3 = = y Eérm_: b a1 M 033 R0 =
< > K o B Ao D S _Rwo a1 D&rNMIA_. "5
<0 o 0. or KO 1ot il 3 = J R0 R 1O ol %
== o - 0 aﬁ_ @uM = S m A_l _JT\_ - _An_ 110 — .AO __o=_ o
5 b — 5 L 5@ M o g BN SRTE SN 70 0
= = = pre = d :EL.A_.| OAoiaE R 0 =) o =
= =) of M0 X0 ._|Lx_|2 d_.H_JL - ;:llraol IS)
wF m o Ki 0 H B N N Y A9 or Ea._l._'uJAO 0=
> s I = S Kr - I TR - =) F = il =
, 7 o < IR R o Wi 3 ARZE __oo_oe_rz o
M Ko R 0 © ETI_._._ M o gy M WS g 5o _.Il_r__.AA_. s
= on U m = 0 nr 0 3 ol 20 <0 ul il "0 of 3 © =
o ' B WMo o | ___Doll_? ST 16 D@ 0 =
miy = 0 4 = Kh ol O & = o0 |o_H&-_: = =
< o 3 = ~ g _ =5 0|m_xﬂo=:+o m
<J .r_J R _ oy R0 mn o“_oj_.ﬂom @uTMO ol 1o == =
0 i o 5 ¥z o mrAa__ra m o w g @ME@_EDM@ o
U o o 0y i U - mmgmm S5 m;mw}m;_: o) ¢
— — [=) —— —_ __|_|:A o
= o x B M < W o~ 5 M __gATJop_Ew 5 K o_m_gamm.& K
- U z 5 Y n =~ o ° 2 o7 %w_o__aﬁu, j R &axamo__ox o 2
n e I = 6 ir E gl 5 3w g oy 5
B = M H___x% = z U M o < U g%ﬂ& mm|@m. 20 8 Dol o <
o e =24 -p | S s 0SS ES e ol o
I @x@? WE 5 o 9% ur S m T Ea uog_auogm@ 0 2
_ﬂmﬂs ir Kom g A M o mc_omﬁ%u wDIEE aﬂ%uﬂ%% Bl 50
D” o w_;m% = u@%a_ 1 rp Uo BU ugfao_;A momui.gmmg ~ 5
= of _.Ax_.Sﬂ : 3 J 5 ) A_.w.Ho:Q|o=_...N_.._m=_ R R D
— M T %0 oD o < 1o - 1~m 5 o_.moé o N 20 .3 = <
m B s 2 o & o FEo g ATFXTAoHrﬂAflmO; K
- mﬂl o o Ml = ) uam > 5 0 = =< _|¢._
Ko R &= M 3 & o 0 IIXﬂ” Wt ol o = +__oo|H|+4ML. =
I T =K 5 b = oK = = DmATol.m_Ewml gmmj.___o___mm%w, el
I Wk ko k& 1 L o oW o 20 won & a2 o %g_ " i =T 2o
5 g o =g 2 = K y Weor 2 U UépwrrmJ 5 & 51 @
AT = i > ¢ : <My %o_;i@ mﬁmmmlxmr.wﬂ
wr U0 E ol <+ 0 om = (i m m: W — | " B ._.quﬂ ol o "~ ur _._m‘_ﬂﬂow g
R = 0o ¥ = S WS 2B Iis iyl HFAEOE_4m|m|L =
g2 4 o = ?%L_am s M@ﬂm__g TR j_mﬂw s =3 -
S U 12w w5 R a3 U MH@WE mﬁmmw_ﬂ Wrm_c__mmuﬂa@a_
5 _ I 2 5w I = W g_®m H \x;omomw_ grwo_u::T o o B g & U o5
> = = R ET@I-E k] = IﬂHmoﬁﬂiﬂ LNEPJ%AT__HOI
[|__OTA Wr __%.A._O.A o =8<0 m.q.__c._wAm il
s oo | @ aﬂ.w %HLI o 0 m) _.}_MQ_H,:OP.NE__ mwem_rg
. uF ::X%CET %_ - __gmu__wogm K
%« O Do 5z 2 3 o o & o SRS Zi
= S U ~ @ a0 e o O = U
T Dl kgl o o Il i
K . ] = < = o iod
o . n < xw_ oF
A Ko 0
~N — @ o
n
: :

20




ol
o0
oF

J

A O
BLEPEN

S AS
2l

J121H1E 0l

=
j—

20 ZH 220 o

o}

Gl
o

oM

ol
A

JJ
1]
all

)

J
e}
Uk
RD

= RHAHOH

otod D

oJ

il
Ok

<+
ioll
nJ
K
i
oy

USLICH

il
oF

<+
ol

SX9

W

ol
<0

-+

KO

3]
Kk

1}
oF

ol
ol
Rr
<
Wk
JJ
I3
Jo
ol

L] 20,

PN

o

o0
OF

o)

i

Kt
o

i

ok

ol

ool @&

o T,

Ho

KIo

[=}

X

A
42

b

3
=

Ol CHotd CHODI2E S0l CHOd AHe|

O
100
30

oJ
Rr
&0
|3

a

nl
Kl

0H

]
w
IH

o)

ulo

oy
<0

ok

X
ol et

9l

5%
<+
ol

o’

110
il
OFJ

o)

Ok

ol
]
ol

Kk

o)

S| H

=l

15t DI

(0]
i}

I2HE S22

O,
e

o

Ch. JIEt EX9IE

00
o
Kk

ol
o0

SXH2
M HHZ0l E25HX

I

oll

Wk

o
K0

o]

==
=X

Zorg

=2
=

ulo
O

-

KO0

o
Ko

oll

160

oll
i
K
ol

il
o
0
140
OF

<D
0%

<+

F

—

3

AMEOl 28z

—

[—

FE

=]
Bl

HOHCH =01 =

=2

2t

pS|
(=]

20t =0l

=

ot

T

Oteh 2

—

[—

HA

0

ol CH

o
TT

At

—

[a—

A 28 =00 ASLICH

cC
st

0ot &0

Ol & Al
=0l 50

L&

=2|

ZAIE0 O

P
=

FOH

3
=

o]

»
HZg2I|&E
A X
= o

E

ZAIE A

J
KK

ok
[
R
o)
4l

o)

ar

%
PO S XS

k=

loF
i)
%0
]
ol
wr

HXl2

3

(=]
T

K&l &

&l

o

HE 2t AS

SE]

f

ni

R0

m

w

P
=

FE X0

ct. o &

0l 8.11%

X0
Uo
B

uy
<

-

~J
J

A

Kl
K
oll
<J

Al

)

21

Ol 2 Olch FIFEZ JIE0 WMt 453(



]

o

]

[[<]

ol
o0
oF

it
]

<+
ioll
20
ol

o]

oJ

e

S=20l

b0

oA =0, 0] 22 §X2

KIr

EXt9IH
(RISK)

153
(2 =2 9d)

388
(cha =2 #d)

—>

<t

S

=T
m&
r

4
=Y
[=]

Wi
LY-3
im
T Ko
mll
= 2

7Ith==2 4
(RETURN)

)
oF s}
oy IS}
K| R
ok | ©
= o
©
W
o | ©
o | 2
K o
st
W | s
T
w|
H o
3=
w0
o+ | B
o | =
M| x
d | ©
[m)
®
C
T
ol | 2
| o
~
=
ok |
o |
M|
o 9
=
£
1HO
m | 3
uw |
ar
<+

I3
=)
K
[u3]

]

=1

Il

pd
ke

oll

<J
[l

)

X
[}

%0

K

00
Rr

Ar
o
K

Ohed, &t0H, M&EX 2 I

Jh OHe

11.

(1) Hygdy

9]
R0

&l

OH &

BNA A

OH 2l At

Ju

9]

OHALOIAL &2t

b

=l

Ctet,

U
o3

ur

224

tel

&eHR 015

SSHHO0 5

bAILDI2+ 2

Ju

urr
<
ol

K0

DN}

)

b A&
|AbSl & XHOH A (=2 2t

2

FOH

11|
[t

i

]

[o)a}

e}

KO

i
n
<+
<k

X
s
i

&5Ce

22

=
(L

Il

—

[—

(3) HYHEFAl HEL



3Al 30= OIHOl Xt

=
-

ohnH 2

I oll

— ol

of Xt

=
-

3Al 30 Bt

=
-

(Lth 2

JIEJN2E N8,

ol
i
Ko
<+
1

1

1

i

! -
o oll 5
L )
ol = ar
U
b2 Ko ™
X or K
“ =
“

1

1

1

|

1

;o

ol

LB —T—

! Al

-

1

1

1

1

1

1

1

1

1

“

1 —

1 ol ol
! no

“ 80— oI
-3

1

1

1

Hol= SXNHAE =B JIEIHA2 1,000 22 ELICH

=
[

g &3dst

=

EHOH

Lt

22| ol

El]

o)

{0

FAl A Q)
= T A

o
OOt Ot

37

FHOH

k=
=

oA HE

OHSIAF &
? 2ct

et

Jjo

b

k=
=

oA

2 £
= o

ol
—

&

g

JIEIHA

3Al 30= OI& Ol

o

HIA HB

EH0H

(2)

H22H H3EAA(D+2)0

=

HHE &+

k=

28 AL

|

HE &

s

=
-

on 2

—

oy

jgxce]

[e;

A3

oy

jpase]

A1

7157+

—

0

el

X

=
B

—

bt

—

do

N

(D+3) 0l
SHOHCHZ201 RIS & LIC.

oll
ol
30

TLZLH HA4

|

_Io

OH

)
oF

RO
o)
RO
]

o)

ok

3Al 302 At

S
-

(Lh 2

£ HE0t0 M5

Ar

=0t

23



0
oH
3o

A4

R

A3

oH

jpace]

A1

g o =

7#

—

0

nee

X

H
=%
oy

—

N

(3) E====Z: 0l EXt

=
S

S

BP0l HAFE)

HOH

=

(2%

- 15A1 30

AHTY o BN

OH

0l
RO

OF

&0
o)
i

%0
o
)
gk

K0

ol

] 2 = 0K

3Al 302

=
-

LICt. Ct2H 15A] 302[2

b

S
=

3Al 30&] OIEMXIL Jbs

5A DX

=3
-

17A[2

(5) +=2S2| LFLEH

Oh &l &t

&

(6) 225A

o =2 TE20 I

I}
RO

m____

U

1

JJ
e}

K0

o

=
ok

(7) 2= RAo &N

il

O &1

3t

ioll
Bl
i

Il

ol
s
Klo
ol
<+

JJ

| AFOIA S XIGHO OF &LILCH.

tOH &

I
[

1S 29X 2

= XMelA=

Sk
IS

o
TT

OH &1 D1 AL

3t

®

Ok
RO

Ju
33

3+

ioll
010

Ay

JtSot0od At

=0l =

INSNES DV PRSP S

=
.

J

cC

FHAENL 72 SX0H0HE X

=
=

® &Y

OF
R0
Ju
53

3+

ioll

o)

o
i
Ko

I3
7D
RD

1]
oJ

ol
ulo

e

<J

-
1o

Ok

Ju
G
RO

O
il

2ottty

ol
=

2HOH D1 Ot

230t

<=0
o8 T

® ® WX @0 Edts MF2AM

24



Ko

¥ OS2 Sol= 0

OH & D1 AFS= Ol

b

=

{0
o

ioll
0l

EHOHOll

ol et

o Xg

]

]

Klo
13
ol
KD
il

At

ot

P L XIO CH

LICE.
t

=

¢

ol

0l

2 HEEXM LS BIt

13=1&
1,000F 27| £=1,000&

AIEN
falg=|

OHAJIAFR Ol oot A LE =Kt

oL JIEJHES &E & BAl

%ﬁ ol
<J Ko < |7
= of EU=
o s mw__ﬁm
<J ol oD 20
R R < ==
U rr = W |
oo K u| S
QR = |
=g w_.m\.)
_m K W | g
S B ~ |9
<0 Ry UR ol 9
= o |
Ewﬁal_ o3
oo O m%
— K0 ¢ <
go_umm_oz Fom
555 o | €
— ol " =3
“ o ol S 2R
RIS < x| S
KIS < =|a&3
r 3 02X
fo oF Rig 2
o o EAR =
Troaol MAlro_
A K N
R S o) |20
— nU: D__o“_“_m
™o — W R g
na3 =
R Wiz Q
N & 3 o 18 =
o Dk Jia
H mlx 3
= X < OQW
ol=s M = £
30 3 Ko =& <
I ~ <
B 5 = RO
0 = =
L 7 0 0

=2) REXAES JIEIHA &

oD
KD

0l
53

X0

Kr

0l
KK

w____

oD

ALt

=
=)

IEL0 SHAIEUA Hell=l =

Vg
S

o

ak

32

0

[=Ne}
- =

RO

=
S

o1l

EH
=

A

2

st

|AH-ZS Q2| H AL Ol 2

=1

8Ot

EE\_
4

ot
ulr
RE

i0)
K

Il
iy
RO
Al

25




CHOtO 28t LHE0l JIME N2

9]

FAL S LICH
(1':1

=
S

Sot=

|

-/

Hdog

=
Bl

SXII7el EXEROA K

St
=

X
=

m m oJ
= = 0
e .
M - Ar
mm = =
T <
= X Y
= )
ol W R0
20 Ko ”
= m
R ol
Wi R o
o] oO=_ ~ =
=
B o=
0 i < ko
W= Koo xR
z N i W
o o | A
N R [RED
_ RrioW ~ X
] —
A NI I TR
I__Jl a._ m\_ [[e] [[e] ﬁ_- _.A|
o K] U S
T == =
B
= J = = o
shanEl B 7
- 10. m i m
0 zol 40 g m |
= s S T =
ol Do = = o
K K= o st | K
Aos XS RS
— (@) (@]
= OB x| Ho
T
Ko | )
= UE| KD
L a R gﬂ
= ~ o] =
i o 70| 5
< ro 3n| K
© S)

M=2LRE g

M OF & LIC

0l
bl
80
el
I
bl
Jijg
E

i

L

HeH)ez A ol

=8HlE

=

al

HAHUI S
JIEtHI =

=

=)

HI=(
S22

SIIR0UA XNEEE

SoEE 242

XX~
=

-

S XEXHOI A

It

AR e g
m (2|2
= = | ol |
()
O
Nk
K0
oo | 0o | ofo
35 | 335 | o3
| A
<
<[ <<
S|=| <
A S
RE | ®F |
| ok

FEAIIF0 S0t

x| S
=

L.

— 13 [e@) (@) =
mEw | 3 I | % =
N o o oll
. < < ol
0o B2 5 |5 W
Ko 70 MH m 3
i A I
. o] o\ ol
wET | 2| 2 |5
— o =
. N N =
w oo S S |% =
™ 2= o o <
(@) o
R I -
— (@)
@< S & T o
TAE N 2 S 2w
or =< | 8§ S |Em
<F ol ™ S S @ ok
s=z< | 8 8 |E m
RS 8 |E m
RDU 3 W 3 I |2 w
ol = ©
2 S
al Ul Ul
— H A pury —
] N 2 A}
iK0 = + & A <
80 iy RO = m||o o
= S M ol =
- ur ur
<F o b
R |

FE X0

=1)

ol
O

a

STHNEIE

ol

dAdHIE= 0

=
=)

3)

=
.

26



)

REShe!

o
F

b

C
=

(

el

X117
-HIZ2 FX012EE GIAI>

A
e

otHl &l

[¢]

| A= LICE

q &

kA
(=]

X
&

°o=F

2 A Hs2 0l
Al EXXIL B8

o
’

=
-

(=]
[und

2

7=

20214 23 26¢€ JI&E
<1,0002¢

FHI=Z MES

Bl sl 5 |3 2

) 0 S o

o | = — — —

0k |~ » ® —

W B 2|8 g

0

O | © N ™

e NG ~ © ©

o & () IV IV

™

0 | < o) o —

m S S sk

al

o- o)} o

wl - = | 8 8
X0 X0
o 00 o 00
ok m ok m
w4 w4
<F 1 <F 1
<F o <F W
= =
El El
o o
ul _,_@_
5]

[ = 5

Iy K0 ~
= Ko
Ho =
ulr M0

0l

O

I

ol
00

4+

0
J

U

ol
40
I+

0l
Rr
RD
~

Rr
OF
R0

o

3
o

=1) EXAIF 1,000

o2 25 MEXAotH,

422 HMe)UC

0l

H0
oK
Ofl
u

<
X

Akt

t

FAIDL BEEFLICEH
Aol 2

[¢]

S
bH

o
TT

Ul
I

=2

It Ol E

14. 0Ol

15
o

SXAESH D2t S=0 [Het

Ju

ol

<+

ol o
= -

Hol &9l WOIAM 2= XIS

=
[

0l

il

olel=0l "F'EC0

2otH,
1) & M238=0 et EIt
2) 8 HM240=HI182

o
TT

i

9!
| HI DI 2t

]
s

LH ALE

3

EXAIE Q]

Off [+

of HE eSS XA DHOHOI

=
[

| A A el

=]

10

20164 62

11O
<
oD

o

i

OoF
o=

2 ZHEX

7o)
20

tod ZtAIE LICHCH

¢}
&

of CH

B =

off &

i

BHEIOI DEAIELICH.

1l

ioll
0

o)

o
e

0l

o

ol
gk
o

ol
<0

ot

J

I:éi'/\H

off XIOf (et

INRRS =

o)

o
KIo

ulo

o
<0

0
oJ

Ok

ol
ulo

ol =

=

OFLI

TGt AXl

RO

o
n

ulo
fo
ol
<0
I

(W)
o

pum}
I

|AHOl A =E LICH

2

tOH

I
[

1 delE &4astl
IHA

Lt

iRl
0f

J

gz

st kAl

(1) EXAE T

27



< of Uk S
JE o = | = gL .r L|
=5 u = W5 BERW KRBT X |04
o KD T A= O 0 20 <D L= = M¢ oF ur < <F D 20
~ O = - L = ol o ol = EN Rl = < KO 4D RU o
5 I G A S s R X oo™ - SRR RT3 = x
@ Mo W o L < & 16 2o =z Um0 "z s X
st T o R pEE BUwE g W om ook w DS o =
N < o o < — Ko —. = RO I 4 < w2 ujo
RS o = o 3 T 5 D L ¥ 0 . )
s = = ® ok = 1! = N N o 5= T 03 5 A
o U Wo U < ) of = K- X 00 ~ - bl
R i & wB I B8 g3 e s a2 iy
Wamn == I oo X < g 3 Ll o Y ROR S M= AR
ol ur = WO = o S g X o B - R 0 A
R~ 3 - I A <+ = ~ = - = ol JJ N ur ulo
K4 R w Uk o w2 Ur o L X6 =) ol
0N o ~ =y ol ol ioJ oK 4 = _ < o) o 1o < = [ I
ol 3 of JJ 00 = K ur 20 P £ j0 Mu .rm — Kk o ™ = = 1o o1 __|o_m
o © = ic 1S WA = 3 o Al i w_um ALY = . o Ly ur - wr m_@ TM M_
= o CUN TRy b s W ol & o W = ° =
wE I =l A=Y 5t A B0z O = =
B U o) Ho il S = o ) AT 0 =
o8 _ - o .- oy <0 g X = o R o= W o
< ok X . o= R Rl = = 5 =z _ . s
= K = - X et nJ e = = Ko ~ S Kl ol =X =
R RO S O = o = B o2& 32 = e
S ows W BUr Zua - 24— . =
w P w0 . SEn &Y = a2z 82 ¥g. 5
oo W R G= ol 1o 2 W J = 2 < 00Ur SIS o &
= = =< ur go W = = of wm = = 0 T < ol 15 =
I+ = ol - ulr — =1 S U - o o 2 _ 10 <}
R % w WO S0 W W= - -m T NGB & =
o RE PE__M__A AU 5 W 5 i SN R = 3o = =
T s0 N R =9 om = =z 5 SWsaT oz 2
D A Bl 5 R - s zad3 = o gl
Ho e sy pww w¥Fs yZ EUS fUawm g 8o
A o =@l odFS = N e B I TR T 5
B A o O & = s A =~ o |_m08:_ﬁl1w__aﬂ q4 2
= g 0z ¥ wm s ==B & meﬁgﬁu_,::m&m: 5 = =
= 6 = D o mroof =< = 00 %H (mro_es'_o__pgl T
s ol = il = U 0 X 2 N _of = I DI 4D
H::WA_.PIE ¥ o w M ™~ - R = m= < o= i
Ca gy Pww _ F A B D R ~ _ O w H AL DR = =
S 00 — ® - = B o KD - __ ol 750 IR MH = <F
- o o= R0 O = 20 o H{ © D _ o = o moW R = ™
U = m H S & 8 Ay T D OF = = = sl g o) Ko =~ 0l ol U o
RUNETIN oy ® Y s o U e (/) SR R T o ar o N T 3
I = 3 ol Mo = P2 U t e = 0o ...Lo__ﬂogaﬁxgﬁ a K
Vs Zuws Tsald SR R oo TR B - BT
X i of X N &5 © .o = il o wr ur At = =2 - Bl
= W23 4520 El= :I__u_ﬂ:lho_:_ __T_ATM& ME&%%IW#@ mm_Ar_%
< ﬂ i s = N w - = U e Ul = - _._._ _ m e = _I
Sy s AT n w U= Al_w_ wo_, o _ R 3B =os oW o < T R of =
morE 5 - M o Mok oW® - TR R4z
L2 s = N = o3 = 2 o =z O S5 = = 3 o ol Ao =
oo < 3 - s 5 I TS T < S 5 = sl ol _
g = K ur o = S o oo M o & O = -3l n g W= ur o &3
25 rMa=o g Mmoo Zw S Doy =2 33z %04 408
_ﬂmefmwormo of KXoy By WS o Ol on mru_zﬁm_m_mmo = 3 _
o DomW 2 <+ T oo o O KOS T E R 24 s g H KR g3
e K ~ ~ 3 = ol KV 5 oo < u- Kk W o D ol o ol =
_ _ g, mr W nE PRy L T U >
| M_.\ | 110

28

Argt

3

=l

b

—

2 H93=x22

H2q
[e=)

[s1

S XA EOl
Al

(=3}
=

——
=

S

MEOI#
¥ ORM9IZE2le L S

3

o
[y

cll Mg

=

=

ZAl

LICH.

y

=

S

BEOIl 2
= A




ol ket
HEOtet

=

o

, =AXS A4 X9

S8 AldE M93x2l2 S= FU6tAIJl BHELICH

=

al

& M91x2l16

3

o
[y

cll ke

=

=

2 Al

Ol cHst

St
S

=
=

At

Ko w_o | mdE s
i s o1 "o =M= 4]
L oJ = [H -
o" e of o - 3r
o = o0 K o] )
G_ < A= =2 o w_w M
<. - |_.|_ - D o
W Nz T2 OF oW
_ ol 3r 3 =< ol 4 7
A T = N o J|J D _
K 0l O 5 O = Rl 0]
= RO n0 3o W = 1o = t
==z X = m| g W 5 221
H M OF W = — 2 <
mur = S m|E R 5 WU
ol e mw _ R = T Al wE R
- H__l = = - =
N 0 R M urem =3 J s dz=
HEELIE - 0 SIS ST ° e
gr a1 - o) " ﬁ_ t ) aT 5
ol <4 _ o ° = o Oir na R
W M m._Am w._m % _L w.,n, W o) Ar ol z] © qmw
u 1l a1 = W o 2 g ™ W
Wy ol uir = el R .7 Rz
X M o= ~ o) LA or 0 _- o
nimﬂ __anW:._ W.__ | B = = _ MR O _
Rt 3g=2 oF [ al &0 =]
o T ool s =y A0 L= s 20 o
so s A g _ EE R Kb 30 o o o
o - S = K|0 - N ur -~ 00 o = -~ Yo
mUuyx s = 8 = oS A Rl _ =
Moo o Wz = o ® oz WO 3
Wo Mok TR < = =M | o .S ROl = o
gl _°x =L aE_TEccElg
a;l:____ﬂow% 5 5% gx2 SN < S E ool -
S O S @ S B K| mi or L R R R KR ol
= T oD - OF K vy | | s
= X _ _Id © yr <0 m | &) =z O Ww s 7 K i K il
IR T SRCIRS wwg_éo e BRI R 2
) W.._ < ®0 = E gy | © 31 X of) 31 m__ﬁ = B = U| . |_.D| -
OO I 3 2 |3 NI N
o RO
il ~ il K
=4 o T z
al = = =
~ K = &)
23 A0

b

fusky

FOI =AlDJ1 BEELICEH

Ot=ct &Il XM
O

* JIEH XHA
O

o =Al

0

S
90
30
no

il

£ A0l ESLICL
¥ SZHNA SHACHE "ot 2B Tet 0l £X

[}
ol
il

XA Rots B3R SHAA SH UM MAE = ASLICH

E=0

ol

RO
ofl
)
e)
RO

29



Atet

st

H DEXHAEH(FA)

=

=

[RI22 E2&1] 2FXAE0 2

FEYENIIRY EXRH

(1) OLOICIA AH=0l

1.

o]

ol

ol

Long-Short&

L85t

ol
Al
zl

JJ

(o]
iy

Jdaiut &219

LICt.

I

S
=

e FHCZ

e
1)
o
Kt
iy
=
%0

Wk

oJ
Rl
K0
ol
3

iy

[w]

KHy

=22 2

(=]
[Lin

2

o=

AT EX

3

—

S

tedE Ol

LICH.

I

=4

LICH) HM4= M4

St
=

‘g oolet

(0I5t

HE

o)
1

]

=]
=

o

o)
1

o
<F

ol

Kk

il
]
Kk
Ko
o

X223

S

9]

&0l

JU

o

L= DAGEAEM DI

-

X
(=]

i

oD
o)

M0

o)
|
110

oll

<]

oF
]
=
[0
ol

2| At

off et

=

=

JIS=01 A-0[20I010F St AFZ2 A&
HA|

g H4x M3

oD
)

ol

M
KIO
00
=
ol

Kk

JU
H

s

ol

ok
By
KH
AK
ol

t=e A

8o

HE M40l A

F 8 Al

H0sS2

Ok
=

HI189=0il 2

4, 8
K196 Off

tOH

[¢]

°l

MI110Z= 0l

HO4

EH

SX

°J5tN

Il

o0
all

1]
OF
R0

J

H

d2 2&5HX OtLl
SEXtdl =

ct
=2

60% Ol &t

t

9]

40% Ol

t

[9)

10% Ol

t

¢}

10% Ol

INES

Ha S

9]

5% Ol

X212

Wk
0D

b

b

9]

d< 30% Ol

ol

K0
i
Klo

Ok
H

t

9

50% Ol

ol
=
o

K0
i
=

Ok
H

t

[¢]

50% Ol

SH9

}

X

(=
-

SRR EXHA
SXt A

2.
It

Kk

H

010

ulo
o
Kio

ol

3

30




31

| m_._._ Lu._
= - & R T N
= 4D ol o
" o3 ~
= Ar o ol + 00 Mom
= ol = _ &I K
) 0l0 e ™ = .
ol n O - = Ok @ Al oF | R R w_l_,m
W M O_l — U_IM _II,.II‘ Eo ﬂ WOH 10 _A_.o \_I,LIM R
o el At 0 K T Rr = T =
i = sl Bl ol 4 LH w ol o lgp w O
il Ok of L] K ol = K00 o
[ = = u S 0 = = = SRR ST S
o El ra) - uF ol = 10 w0 53
O =4 - 0 o o Uk ur o YIS °
2 al & o 3 S = =4 < w7 m g
R a R Wowsw =& w S e T =
: <R & A g EF oo F N = =
o_ o 110 — K o _I_.N Iﬂﬂ < Oﬁ 50 0D m.l_._ U ol & Wk |_.o|._
SHI LT A oW 2 Pslnm s KD
A= | 01 s 5= o o0 s o= 20k 2 = o
= o = ES = T o = [
22 0E | n . o omoo 2R o R gy ™
Rl = |m s~ K1 K0 ok " 0 W= 5 KI0 o
K |K ol . ) Wk bl — A v 05 2z 5 W v o
. ilo0 - < > o | 3 = e = Jo o
U | TR 5 A ol K M
bl ow o | Ew n T Uy BB =fla g 0A of U & <0
L T T s Y - __9_____&_MM%M@%§ T
- ~ ol Ho _ N Uk = i) A= ol K0 o il
M = |= ol _..,.. 20 OF = =) __UT noB i oF = =50 m ko Ko ol 5u gr o)
i = . i o O Ky I+ 0l oo oF Wk | = |51 10 1o &
™oy A Wk TR0 = 1 > M o = o Kfo oF
g | K o ® o 00 ) - = oﬁ“ = ol < S U RO mA_u - W R - ol .
ﬂ_m o | Samw = R = Rl B M_ " s £ RO S ) 13w & 2w moD
2w o M m M S WA ® ar S oW ot RO S Kim @ 5 = KO- 5
o @ p | A ELEEEEE =% Essma 3R N
al & E |y o5 OF 0 oll ~U o< < = ] K] L 3 5 =
= T | w = = 80 Ao = ut 0 M ¥ oor S & o K
= < 3~ S N RO ol of k o K Ko wn S o .
2 K |8 ow|E g 2 =) WK g o oay U =y W oo Ol R o X S Ho 2°
< [ A Mmoo 2O 2 WE Rale _ wic wl
ol R = 0lo e o 0 = ol & xS o = o
= 0 ol K L n - ] o] ol
= nn<Uu = o ) Kl0 _r”__ﬂ. ~ Kk o :_oY 7 ﬂ_.w__ Wk ol = — __.._._A_v T 1D = z Ko ol ||._|
o) N 1o} or v D < a1 © = =M~ W
6| © Woolwmow A WU =xEm & W =z m.__.o__wmo_ewuwﬁ_a_a+
5| © =R mmmﬁwmwx_ox_omomﬂ_ﬁ% o= ;ox(ﬁ;oﬂa%w___ﬂ
£l § w2 on e 2 =wo kg g tH o < R T T 0
RIS = o Ol 0 DD TRER F oo " = Ik K ® K I WM o
m %9 - o o 2l w, . W mm = R g w._ 20 Uk 5y : =
i} — . o Moo=y 0 U I3
<0 T gy 0y X0 A o = e i
i 5 I I g I HpT O H = X 3 Bir
als |2 E i BEfBEiriy:s REh 8 !
™ _ R B 3= il
Rl= 420 m o B 2 ou o A=A o
w0 ) | = o — I by U W &5 110
or | ® yr 3l = m ~ = P KO Lol ) R
I =2 <0 ! ! ~N I3 RO
ﬁ T B =4 < — N 3
<R % .




WS
<0 - 00 on o ﬁ:
_ o) A T o~ ol 0
(0] bl — b =t
I E o K = W RO
=5 _ K o T W =~ ™ Koo M“_ i
WS Q of R =g o om K Ed Ky = i
o ] e} — _ = — ]
= @ R = m% = @mﬂm&& K S
- = E°k Iy N R
o B3 o = I DET i Kt SR,
- o o ~ o m O 5B G e ~ = 8 _ & K =
A = o o = T = = — o m
= w < _ . o N S o I+ = - <)
g a K a2 b o Ko Wi O o . i R 5
=& 2R oF © W = L = e LR
=] = = AR o= = /] = = N o T -
5 = o= = R o m . 9 T o 3 ioJ 0 R0 i
2 = aomo ol i) = o0 ol ] m.m_ o 0 Wl i o
= 1 = % % r i by & 0 1 oF =
i 50 o o= = 00 N 50 o Ko = - = ol K o
T IR = ol e iV O] o) d o S 5
KD n_.M < _._H.Ma o ] “_.nA_. _MM ol IH E|_.._ M < = o) ©
SR 5 3 = W _ o R W = ed © T
R Eadew T S S g R N o1 o S 2= = o
Ko~ ok o R L R 5 ™ 2w s 52 5|5 w0 i
70— o &S ol i o d ORl N < e
30 = 0 & 00 ol o m_._ 50 77 Ko S KO = =4 w_ﬂ = o0 oF
o ow Pﬂﬁzmwi o= Ao SR LR Ut o un | U < =
[ g— - < = < A [ 3] I -
W o3 = T R Ko — i o um iol 2 | Bl )
70 =0 o ol o0 3 350 JU w0 c U0 KD Kt S | ol = v
ir o = K = 5K = o0 WA < 4oz = = |A.m = | H oF =
M om = oo KO of = = B X m o = ur 3 =
o= K M%Mﬂumu K +o)_xﬂow|mm A R o | ™ =
Moy I AR ) - 0 = wYA g i s
Ko o = R ® 5 H B oW R < 0 S| o ® K 9
= K0 = w2 i S oo = Koorl 0y oF 5 50 Ko Z
¢ M B 70 w0 = i _ M KK o oo mw of =
= = or w0 - o H Kol 1T bl Tl o <k =
ur om0 N - 7w D Jow w2 5a= = © |
| i 5 3 Ko I o oo i = = e | RO of =
1S B I oy M oK s w = W) 2
—_ ™ = —_ o
! o waﬁufﬂré 5 2 | = |=__m_Ew Bl
a2 =929 =2 |2 52 g =
ﬁo o m < 3 a1 a1 = = M
K0 rio m oW = 3 o
n o X W O m = 2
2~ 3 D | =
a5 |3 n W _mo Kio Ky | K
o =R o U
K = 2% = |2
il0J __poo
ﬂ ﬂr_: oll =)
il ol &
_u Bl 4
= lo-

32




T
=
oF
<H

ok
JI
o3

~

N

Ki
J

o)
1)
<0

i
oF

23

[[e}
i0J

oF
R0

Ju
o3

s

3

ok

10

J

<]

HA

K

LA
il

=
1o

MLl

st

NN

I3

i

=
ok
<H
ok

T
KF

pem f
1o

)|

i

HEMXN O

X|2o] EXHE

!

Long—-Short &

oS FAotL,

ST A2 60% Ol

0l

Kl

OH

oK

@® Long-Short &t

£(Short Strategy)2 SAIO 2

Py
=HE

ot=

= Z&™ef(Long Strategy)dt IHEE 20|

9]

- =2 20|

9]

KF

ol
1]
ol

<+

ol
Rr
&0
)
x

-
(m]

KHl

ol
00
30

i

ulo

ol
KO0

<

Kk

9]

o

JU

(@)
40

Kt
ol

C. Fundamental Long Short/ Index Long Short & &f

=
=)

ry

nr
Kl

Ju

of

50

W HOH 740l
D. Technical Long Short & &t

A=
=S

=
[==}

1

- =
=)

FO, ME It

Exe

=
=

20lek= HEHA

s

3

n#oz

FA SAEH &

ni

H Xt

X

o
DO:'_I_

==
=

o0

KJ

Y

il
K
Ju

110
0

ol
K
ol
<l

Kk

50
B

_)A_
110

<+

mey

(B Event Driven

K+
ol
<+
60
oF
o+

U

A
e

b

]l

FE O LEEH

Ju

Met

® JIEt

Z=JHXI == (KOSPI200) 2t =JtXI=& S22 It

- Index Arbitrage :

ol

otX

2% FIHK=d== SAI0 HH

rE

J
s}
Rr
KF
o
ol
Rr
0

ol
S

Kl
J

e}

=
_Iu_

= =OHYl M ™

o)

Y]

</ ok

=
=

Index Arbitrage

— CB Arbitrage :

KF

ur
ol

Jtel CB, BW JF R

L) M SNHE

33



o]
4
Ky
ol
10
ok

ol

o
10

ol £Xtotod xHE EXH0 2= HF=0I

ur

DI 1-2 = x90%
SEXAETH AL 60% 0lA4S =401 EX

g =0z HISS 0%~20% =ZE22 /X

LICH.
- &J19 Bl WX =(

FXI 2, Long-Short &

e}

ke Ped=s

o sS40l mdet

=R E

Ol et o

YOIl (et

SAl

=
=)

ok

ulo

Ju

2 ELLICH

ioll

ol

JJ

o
10!

ol
Hio
<0
20
=
it
£l

ok

T
Kk

0l

-

wr

<J

Wk

0
<l
Kk
JJ

o]

Wk

ol

ok

o)

I3

0ir
ko

oll
Ho

o

FAIDL BHEFLICH.

XIl=e SXtHa L

oLt #4012 EXNEE S0

U

ioll

JU

U
1]
RO
Bl

zAORSEY

CHaf

F

X

Wk

ioll

e}

LICt.

S
=

SX0IRe £X=H
RAES HASHERA XHe

I

XS
(SRl

1.

0l
Rl
or
O
Oy
J
3l

o
U

N,

=
-

0l

ol

=
S

XX, MEHXE, EOHSIAL

4 =2FoIX okl

LICH

g

o g

J

=29 =2

&

SARE EX

st

tele ol

2
g

N

EX

PSR T EXHA

EX U

2.

It

o

EXtdl=

34



Klo =R = < ol J 3D ﬂ = 0l Al
=3 v 8 - o~ Ki 6 Y
ol i/ = @ a7 _ 0j0
m_w s 3 gy ™ L= o oK © O ) o )
R A - 2 = D Tl R
] S = &0 W S s K = = a7 OF
Ko = ™ = . B o kY B o W n 7 RO
i < o ar oo AR > il ol Ko "
= =) =) ~ = = — <k b o =
=4 <z 1 % o KO |ou R N il % |l iy
moB oo L w8 = o | Kt o 5 = 5 @
Ko RO o ey T ° . ok R ok o
= gz (0ol o R SR = R
rir m..m, = i OF Ll = R0 i© 7 = W o = i
_Ir .An_ —_ = = B _ 1o
Kt0 < I w_.u_ = _C: 4 % X ___._ﬂ m.m_ m_ﬂ - = B_,o o1
= 1l Y = ) = b Ok
) (R e o N B A=) _ ) m.n RO —
bmRirZ (Bgpnimy = & |S2w |2l ® |y 3
W ESzn |- X 3|s = Y IR L P o =
h 2 U = W ow |z W KI0 T = " K| o o o
o) S Ok Kk 3 W &) < 10 s K = A ﬂ = iof = _
ol & % ) ok = m < = | 1o sl = Ki N S
= TR o L 0 | of 2 z || % o o) o
I S S O < g Uis U m s BT il LT
R U ol B R [ K0 Ol Wl o ~ =< e I nJ = =
S w DR = Wo 0o 0o = | T < Ho YR =) S Mo =S
e R A - R 1 0 AL
& o = =R N I =4 20 = 2|~ I
WY < i S oK ® M|~ S S T oo U S0 @ M| @ e -
S s s
_ _ © o s ol
ol ol = 00 _, =
- - o . | [ = o K
< s} i} 10 Mo W 2| oW s s
o o o =) M oo|° M oo|° __|3ﬂ=_ o] g )
2 2 32 2 K0 ®|R DE R|R ® B o= o
o o o b o | o o | o 0 =
© < < oF ©|— oF ©| M ~ 0io
H H = ol 0 no
W =
o = al -
[o}] u_u - ol
i 4o 5| B ulRIE A
Ok 3T Ki | = 2 = .
= bl ol %0 L ol <l ng wJ
) < Oy 5 |2 @l = ~
- = Klo ™ = | Ko Ok
. «© .
N ; N < ™

ot

i

0l

AD| L=l

1,2, 3, 400 O

ol

i

Ju

iof
)

ak

iof
Al

ol

Ct

CFat,

SLICH
I.

o
B 152 Ol O SX*

(PN

110
00
Rr

i
ol

Wk

35

s o

=2

| 10%

LHXI X4

=)

A

},

o

IS}

41 Ot

X
o

H Xl
RS2z M18=x A

0l

[
[
—
[—

2t
2t

ors 12

22 o 12
2y
Rhatol

=
=}

3

=
=
SXHAIE 31012

(o3

2.



oF
R0
J
o

B AlEE HM81IXZH28 2 S92
P Ele Z2R0= =L FH M3

=
=)

=

Av=2 SJtUloHA ?12 SXtha 5, 7, 80 O

=
[

INIB E=PN;

ulo

SLICH

ol A

St
>

SRS

Aats 30HE OIUOl MEdte S FALA

oD

KD

=

B
i
o

HA=2 2

he Xt

[§

t

—

£ =012 30 Ol LH Ol

Xt Al

(=
-

Lt.

F

IE MELXOA KRIAIE

I

=

oD

KD

e

_

IF

oll
RO
XU
K
)

1HE 2t

t=e S

2 LICt.
PSKe)

S

FXl OtL
HI84ZE 0l A

=
S

42

o U

(==}

[s1

F

Ol dd

AHHle
Al

=
.

10%E =itot:H

XAk

Ok

o
U

00
0H

£

Ll

=l

U
Ko

ol
ar
Kl
oll
o

tOd

1o
=]

1Kd
un

t

HOl 10%

o
]
<

F

Ol EXtaE Xt

)]

=
i
KI0
IH

0
o
10!

ol

ulo

oJ
bl

s

Ar

nl
ol
T
Klo

i)

ol

w

i
oF

R0

ol
or
Al

ol

—_

oJ

Ok

0

i

0

&

ioll

JHLh XT&EREXIE A O

]
=

ok

w
Klo
%0
ol
)
o
w0

ol
o)

0
Klo

r

| 100%Jt Xl

H

oF

by

:
U

ST

e

FOll

o

[)

H4x M3

H

- OHOH -

M79L A2

b

J

=3
Al

o =

M79% M2g M55 2=

s Jt=

M5
dil=sAMe

St
>

SHeq
S S

EH
=

FSHCH],

C|
o

==
1o

-

oJ

0l

o)
<+

oJ

II=22H AISIHAIC

=)

HI5

|.

o

S

M79Z& M2

sH 24
[s=JN e}

SH A=SIEAS
AE

=

(=3}

10
00

0=
1o

-

M
=

o)
%0

oll

0l
bl

10

ol

KD
0

i

=<

o)
Klo
H

o
]

ol

ar
K-
fir

o)
[ -

Ju

o

JU

=
=

HIIOH

C
[

1.

36




1) 1)
D- IS
L WAl
o o
RO = RO =
w - w —
K K
) )
o] IF R 6 3 ol 0J \U) ol = o
Ko of = = |[# |3 B o= 3 AN
H oA U £ Ko gy 0 7 M
wm s T2 |sHZ |oow
=858 g g — ™ Ik i0J
s & @ = il 1 Ko =g
A= oWoo OoF | i oy ur K <0
7= ol m m ol W W
N oy R 3 U U b = U W gy
Kq ol ol = oD )
oo M0 K 5 g I o+
M2z (RUR kR oz
® 2 = = 2= “ . =
A o 3|2 < W oA =5 M
m 20 = gr ki |2 ﬂ_ [ I =
- — | = o
=3B Galp [fPF |e3
- 0 WS | R T
< DI oF © |k S W og OF|E B
O — oy W S 5 O =
DF - S = B8 Ir | B _H.rr_ i0J Jl]o RORS
R S I B oo | B R
~ o WJW%%%.%MUE%ET
___.ﬂ ol o Ur S 5|2 W 35 = Wk B ot =
=™ = ® no_eu_:n:_o;mo_ema
100 m._o = = ol 2| of ﬂ o1 - o] @ ) 3=
NOW o 2 gt K A S WIS E R
TR oMo R DK BB Y
AU = 20 | %0 2 A = R
X W i W o &Il
w S| =|w K o1 =|Rl o o%
S i
= =
OF
% o
= 10
20
= <

2F
=

St
1<}

HE MB8TZM2

Al

TULEE 3MEDRI(

Ll

JHAL,

K

c
-

LICt.

St
=

Ok

oI
00
Rr

S|

AIDIDEXL) 2

SX®Y

Jt.

ol

e

OH

10y
4
)

oI
100
oF

ol
__Holo

ol SXtoted 2 EX0 2= MR=0

uir

il
il

ot

all Xl

Qe R ERIAS A

SAE E

oD

o0

10

Se =Y WA F2 EX
ol =ESFULC

Al

o =

cl:

£l

b0
ok

[[e]
ioJ

oI
o0

i0)

i

X

He

H
=

o
F

A A
==

i)

<0

0l
100

AbAlst Abgt

LICt.

ok

0

22 FXI0HAIJI BEELICEH

il

S XA

J2U ADlo] EXrEet

37



|.

0

r

J

110

38



- M3 e MEeExIne He

1. HREE

Al

Of EXAIES THRMEE FAISIAIS] QR 2ZA0 28t HE0 28 JIYAHIIE & FLAAEN 28 3

H JIE0 et HLEEUCH, = MPBHME0 e sl HZA—EL R ZAAZ2 Gsd 25U

J| 2t 3| HZHAFR 2l 2 AL A

X 521(2018.03.17 ~ 2019.03.16) ol MSALS &S

X 6 21(2019.03.17 ~ 2020.03.16) o4 | MSALS o8

X 7 21(2020.03.17 ~ 2021.03.16) o4 | MSALS o8

Il QANFEE
[Erel: 2]
LRAWREE
2 = K72l X6 2| Xl 57|
2021.03.16 2020.03.16 2019.03.16

22Xt 14,553,407,026 14,478,813,382 15,647,386,102
=2 14,485,924,064 14,326,141,857 15,181,194,964
PPN 0 0 0
SO/ A STt 0 0 0
83 % X2 67,482,962 52,671,525 166,191,138
JIEF 28 Xtat 0 100,000,000 300,000,000
J| EFRF & 249,013 8,017,495 14,127,914
PN 14,553,656,039 14,486,830,877 15,661,514,016
22 0 0 0
J|EFR T 682,265,819 11,132,468 122,832,968
SIS AH 682,265,819 11,132,468 122,832,968
A= 12,525,757,298 15,189,515,884 15,521,750,215
FOAXNZ 0 0 0
olAxHZ 1,345,632,922 -713,817,475 16,930,833
ANESH 13,871,390,220 14,475,698,409 15,538,681,048
2E+9 3,095,224,991 -727,501,475 —-638,848,751
0l K42 227,479 4,770,921 4,542,140
HH & =<1 616,148,216 82,920,082 100,829,442
OHOH E Ot Xt &= 2,478,849,296 -815,192,478 -744,220,333
JIEt=< 0 0 0
2242 5,362 85,148 76,242
AN E 0 0 0
HOH===2 5,362 85,148 76,242
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JIEIHI & 0 0 0
=01 3,095,219,629 -727,586,623 -638,924,993
HOHal &M = 0 0 0
(1) QUMPEE AISE HOHSIHSO0IR ZAIDHHS BIBis MEZ2 UEUWE NEZA Y 28212S0F HEs
FAIIMEE 22 IS BRECZ EREE FAIJMCZ LUF MESUC 1 AAHEE Setel BRAEQI
FAERFRIF 100 AR0/ 1D, FAHESH E5F 100 A0 B HIHSIAMSS 100%(HIIZE)Z BLICH
Lt CHXICHEE

(Sl & ]
CHXtCHEE
s = X7 21 Xl 62| Xl 50|
2021.03.16 2020.03.16 2019.03.16
2E Aot 14,553,407,026 14,478,813,382 15,647,386,102

SZ3L0X= 67,482,962 52,671,525 166,191,138

A= SRt 67,482,962 52,671,525 166,191,138
HE= 0 100,000,000 300,000,000
SOHEHETHH O == 0 100,000,000 300,000,000
mISA 14,485,924,064 14,326,141,857 15,181,194,964
=3 14,485,924,064 14,326,141,857 15,181,194,964
J|EFREAE 249,013 8,017,495 14,127,914
HeRIISd0l== 245,045 7,990,377 14,044,049
01==0l Xkt 3,968 27,118 83,865

A e E A 14,553,656,039 14,486,830,877 15,661,514,016
JIEFR H 682,265,819 11,132,468 122,832,968

IPNIIPNR=E=, 341,301 11,130,572 14,518,381

s UPN= 0 1,896 3,870

ORS00l =262 681,924,518 0 108,310,717
2 M A 682,265,819 11,132,468 122,832,968
& = 12,525,757,298 15,189,515,884 15,521,750,215
019tz 1,345,632,922 -713,817,475 16,930,833
a4 s A 13,871,390,220 14,475,698,409 15,538,681,048
2 2 U2 SAH 14,553,656,039 14,486,830,877 15,661,514,016
St 0O0ICHA HE0l 70 2SSH
5] = GERAE | 5(=A)S) 12,525,757,298 15,189,515,884 15,521,750,215
St =20 A-222101-

ASDHEIHE(C) 12,422,199,225 14,872,660,932 15,166,935,727
Si =302 FR-22421-
A= DA IIE S (Ce) 686,017,451 842,880,591 820,405,748
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J|1Z=01A OI0ICHA HE0| 70 A=2H
B 1,107.43 953.01 1,001.09
| B NEXAE 1 S(F4)(28)
JIZENA £4B0IFR-QT2t0l-
B 1,078.37 917.7 975.48
ASTHEIIBE(C)
JIEIN w420/EP-22400-
B 1,086.78 930.59 985.66
ASEZNMEIIEHE(Ce)
Ch. &= HIALA
(S 2]
EAH AN
Rl 72| Hl 6 2| Xl 52l
&t = 2020.03.17 ~ 2019.08.17 ~ 2018.03.17 ~
2021.03.16 2020.03.16 2019.03.16
2ELo(2Ed4d) 3,095,224,991 -727,501,475 -638,848,751
EX= 616,375,695 87,691,003 105,371,582
Ol Kt==< 227,479 4,770,921 4,542,140
i R=g=agel 616,148,216 82,920,082 100,829,442
OHOWXF 0F EHOIFXE 2,845,616,638 230,387,831 222,643,718
XI==2 0000 X! 653,499,101 30,354,129 5,634,727
MESHZE XL 2,192,117,537 200,033,702 217,008,991
OHONXF=2F BOFXEE 366,767,342 1,045,580,309 966,864,051
X=2=H 0000 K& 5,631,661 45,105,265 22,623,076
HESHZBIIXE 361,135,681 1,000,475,044 944,240,975
22H|I2 5,362 85,148 76,242
o2 5,362 85,148 76,242
SO|=0|2 (D=4 DI0ICIA HE0] 70
_ 3,095,219,629 -727,586,623 -638,924,993
ASTH FI B MHERE | S(FA)(2E)
Sol&0l(YIee M)+ 42201 T-T2tel-
B 2,757,478,668 -857,037,384 -770,107,744
AEZHEIEHE(C)
SI|=0|2 (D=t a)E=4220|18R-22101-
B 162,647,270 -44,791,132 -38,946,787
AEZHEIIEHE(Ce
=0l (FHS==2A)0t0ICHA HSO0| 70
_ 218.21 -47.42 -44.12
ASTH B S NSRS 1 S(FA)(2E)
R0l (BYata)r 220/ P-2T 20l
B 197.26 -57.28 -54.64
ASEZHEIEHE(C)
=0l (MY =)= 2 0|2 R -2201-
B 203.42 -53.14 -51.26
ASEZHEIIEHE(Ce)
2. d-d 43 U BSOS
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0l 70

=
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OtOICHA A

El
KJ

-

all
~nJ

=
o

no

15,647

14,476

14,553

¢+ W
=
3 =

15,622

15,190

12,526

AN B

OH

5

=
o

no

1,076
2,963

¢ B
K

1,042
2,981

4,664 | 5,168

=
o

no

¢
A

3,034 | 3,125

2,416 | 2,383

2,000 | 2,150

el
KJ
_._.AH_

~J

al

ro

13,992

15,539

14,476

]
+ X
a2

13,297

15,522

15,190

2t

2018/03/17~2019/03/16
2019/03/17~2020/03/16

2020/03/17~2021/03/16

(

SAsLICH

MHELHES EZEotA

ST

1) Ol

=
e

[}
Y

=
D

[za)
ol

=
D

ok
ol

B
K/

-

all
~J

=
[e]

no

14,795
13,649

13,741
SLICH

¢+
[
KA =

15,167

14,873
12,422

AL S

SO

=
o

ro

783

¢+ B
e

780

2,774 | 2,672

4,423 | 4,697

=
o

ro

¢+ B
o2

2,885 | 2,891

2,479 | 2,382

1,972 | 2,031

e
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al

o
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14,795
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Al
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214 224 234 2254 ZE-TIES
=5 EESFY | 2020/03/17~ | 2019/03/17~ | 2018/03/17~ | 2016/03/17~ .
2021/03/16 | 2021/03/16 | 2021/03/16 | 2021/03/16 M’)
DHOICHA 0] 70
ASTH =I5
e 2014-03-17 21.92 7.72 3.59 3.38 3.06
1S(FA)2E8)
STimBAES 2014-03-17 5.8 3.33 2.71 2.49 2.62
2018 HSH(%) 2014-03-17 11.04 9.58 8.11 6.47 5.87
4420|127~
Qmpjol- 2014-03-17 20.53 6.48 2.4 2.18 1.87
ASTHEIIBE(C)
HIm X % 2014-03-17 5.8 3.33 2.71 2.49 2.62
208 BHSH (%) 2014-03-17 11.05 9.6 8.11 6.47 5.88
+420187-28t00-
2014-04-04 20.95 6.85 2.75 2.54 2.28
ASDRHEIIECE(Ce)
HIm X % 2014-04-04 5.8 3.33 2.71 2.49 2.58
208 HSH (%) 2014-04-04 11.05 9.59 8.11 6.47 5.89

(1) BlXl== : (KOSPI X 7% + & BP SEMAKI =

=1

IO 1-2Y X 63% + [KIS BEIIXI==(1-2Y) X 55% + KIS

(= 2) HRXAO 22S0s 2284 S SEXAEN 2UEs 24 2 H20| BHACX LASLICH
(F 3) 228 HSH(%)2 Y |2t SO FEHEXI| RO GBSl F240050 TEMI
<GEA L8>
OICHA HE0| 70 252 22| E4 AIEAMENIZ(FANEE)  md|nA$¢
27,00
24, 00; 2182
21,00
18,00,
15, 00;
12.00;
9,00 272
6,00 =2 N 759 738
300 | - BRSO : 2,49 306 262
U.UU. ’ ' - ’ - ' - ' - '
214 224 %234 254 RN
L, i o8 Z0|(MAE JIE)
EEA
H21Ex | H229x | 234X 24 2 54x
= =43 2020/03/17~ | 2019/03/17~ | 2018/03/17~ | 2017/03/17~ | 2016/03/17~
2021/03/16 2020/03/16 2019/03/16 2018/03/16 2017/03/16
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OroICtA H=01 70
AS3M I 5

2014-03-17 21.92 -4.8 -4.2 5.21 0.93
NETHAE
13(F2)(28)
Bl W Xl == 2014-03-17 5.8 0.92 1.48 2.33 2.01
==z 0181
QIetol- 2014-03-17 20.53 -5.92 -5.32 4.01 -0.23
AESHEAIIHEHE(C)
Bl W Xl == 2014-03-17 5.8 0.92 1.48 2.33 2.01
=80 F-=2ct2l-

2014-04-04 20.95 -5.59 -4.98 4.37 0.12
ASSHEIIHE(Ce)
Bl W Xl == 2014-04-04 5.8 0.92 1.48 2.33 2.01
(= 1) HIRXl= : (KOSPIX 7% + & BP ZEMAX = =20 1-2Y X 63% + [KIS SHIIXI==(1-2Y) X 55% + KIS

SII X #=(2-3Y)

(% 2) HIBX+S +ABME SB2+ S STUSN 2V 24 L HISO0 VRN YYSLIO
<HEg 2o 0>
—-010ICtA H=F0| 70 23N 22| S AFARE 12(FA)(EE) Hlm x|+
30.00.2+:42
25,00,
20,00 &
15,00,
10,005.8 o
oo IR 0.92 1,48 243 L
5,00, i 14 4 =
0,00 . -
- CRTerT ﬁ\—ﬁgir EEEEE EEREE 52 531
Ch RESXITO Koty
OLOICHA RSP SH SEXME(HA) [2021.03.16 &M / S : WHOHR %]
=2 A E Sexa
st =SIIVE
asex S, JIE | Tt o
72 x4 wa | os = | =l dEXe || 2 03
=
0| 169,078 | 59,578 0 8 0 0 0 0 6,042 994 | 235,699
CHetel=
| (71.73) | (25.28) ©| ©| © © | ©| (56 (042)| (100
e 0| 169,078 | 59,578 0 8 0 0 0 0 6,042 994 | 235,699
AT =k
(0) (71.73) | (25.28) (0) (0) (0) (0) (0) (0) (2.56) | (0.42) (100)
(= 1) s EEXNIF XaSH OiH HIS
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CHEHDI = 1007
TLHOHE &S ;e A 72%
e 25%
OLOICHA HE=0| 3 REXAE(F4A]) [2021.03.16 & / Tt : BHOHFRA %]
=3 OHg A E SE XA
S3He SHIICHE
g =N 234 JIE | KHAHESH
22 =4 M2 | oS U | 22 ASKHA| JIEH | 2 oS3
za
16,834 0 0 0 39 0 0 0 0 239 | 1,041 18,154
Heror=
(92.73) | (0) | (0) (0) | (0.22) | (0) (0) 0) | (0) (1.32) | (5.74) (100)
16,834 0 0 0 39 0 0 0 0 239 | 1,041 18,154
KHAHSHH|
(92.73) | (0) | (0) (0) | (0.22) | (0) (0) o) | (0) (1.32) | (5.74) (100)
(= 1) H=2 dEEXNIP AAESH Y HIS
7IE} 6%
CHICH = 2 02 1%
CHEHa = 100
TLHOHE &E s
=N 93%
OOICHA H=0l 70 ASEBH &) & NERE 1 S(FA)(2E) [2021.03.16 ST / & : SHOHA %]
=2 A E SE P
=5ty =S
YE SR S Sak JIEH | KtArE M
- = FA | MA | oS 2 | &2 A S A | DIE 2 o2
s
0 0 0 14,486 0 0 0 0 0 67 0 14,554
thstol=
(0) (0) (0) (99.53) (0) (0) (0) (0) (0) (0.46) (0) (100)
0 0 0 14,486 0 0 0 0 0 67 0 14,554
KHaHSEAH|
(0) (0) (0) (99.53) (0) (0) (0) (0) (0) (0.46) (0) (100)
(1) H=2 AESEXI|P KHALSH Hd] HI=
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