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1 HgEX7| e ¥

Al 2 2. WEERI|TO| B AL

NEERIIT BHEFY W) FEEAYS HEE
O| 2ol M EIC| Ot S E30S HALF A EN IS (R H =2 61335
2. WBERI| RO HY
= BN S W &
2006.10.23 FEMHH
2006.12.18 SXHAE BHHF(EFE — SEURE)
2007.05.07 Late Trading A|ZF B (15A] — 17A])
2009.04.26 Hof et FEHZ @O of AT C|otY B E =2 30AHFE AL Ef 1D => 0|2 of| M EIC| Ot Y &
o CHE30SHAIEAHEN D (X H=T)
0000619 | EERHIEHOIMS RS AR SRS ()| HBEIIST SXHY @Y BB+ O[3}
o o] &X} 40%->20%)
H| W X| 4= HZA (P Morgan Global Government Bond Index (70%) + MSCI China (15%) +
2009.10.22 India (15%) Index -> JP Morgan Global Government Bond Index (35%) + JP Morgan Asia
Credit Index Sovereign (35%) + MSCI China Index(15%) + MSCI India Index(15%)
Ol E 2 HASMH AN EAIY ot SHAHM HH = AA|, i Q[EHE H|atA|5
2010.02.16 B TE SiQEHE MAIN 23 W8 BtE, AMSEEIIM A HI2E JH-AI LG, FX}
SHEAS ME 7|& HE
20101028 RERAE SEQAX SAIH S ALK, LOIsR] BE HY ALE urey
olioale  EEERYT FAEZY SAY APAY HYLTRHE X L FAIBA BAAY), 2
T mEexsd SxE o
2011.05.25 REXAE| S E S FE ALY AL =7t (D20 A = 2 E S HEFXHIEHRIR))
DEXAE SHX|Of HE HY ZDEXAME W& =7 (A A: 0|20 X OLA|OtHA| Z 5 2 =X}
2012.06.29
AEHEHR)
= D HE EXISH= RFEXRFAIE R7
Jo121p17 | BY BEEY EXSE RERUL 2
(Ol2fof M= = HCHO| L AR S HAE XA EHL 5 (R )
20130415 E7|MEEU QU S EXI0| Cfe Z7|48 9y =}
o1zg70r | EEAME HQIYSBERIYKt] 8% BB KO|LIYEHESHRERMEFA: L
o Cong — 28}
DEXHAENS| HAHZA(D |EH01I’“'§'_EIOf"?JEEKH“_| E(XH#)—0[2 o A 2|OLEH7 | S HEE
2013.09.29 RHATEF(XE#)) S %% HEO| FX}ots AHFEAAES FIHO|2H0 A7 AAF T | S H T 2H
N ENENR=TON Fi))
2014.10.24 Hl WX 4= AFK| S & ZX[4= XHER
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Oj2fof MEIC| Ot A ST H30S A EAME LS (K H 22))

2016.07.02 EXARESE =FMA NEHOCEA HMA-6THA HA HE ?dSa HE

2020.10.05 HE 7|27t o8 Z2 M2 JHH0| HE /077 HEY HE

MEA 7| ZHE FotA| B AL E Of FAR
|05tz A= #oXte| =72t E= 2] 52 9

gt 2R et Yoz SR E = UAs
LICE REMH Argt2 MI5&2| "Eet f7|-_rL°| oH7<|01| et Af%‘"é HISHAI7] BHE LI C

3 M 9 O] 2ol M RFAL2 26
=A g oaty MEA| ZE231 =2 33, Towerl 13X(HXIE, 12ME) (2.03159)
- @ 1577-1640

Xots BEXAMES| EXA T =S SFHA| XL CHo 2E&YF 52 Of
ahof 20| 9I=stT Slom, i Sigio] THE MY Y= WY ERLXO ULt
S =5 QEF R0 &S A2 HE E = ASLC
[EEE7| 7 ool E S X RN
NP ERT| 7 UEREE TR
O 2fo =2 ESHE FEXAENRY ) O] 2 of| M XpAHR-E (O] =)
Olzfo =2 ES 3 2 FE XA EREY ) o2 AR B (B 3)
Oj2foj A QIC|OtE B HE S M EF XA EHZFAL Oj 2ol XA E (BF)
Oj2{of| AKtO| LI S B THE S M 2 F A EHZFA]) Oj2j o MR B (B3)
[ FIEFE S E XXl 7H 2]
" - O] 2 of| A XpAH2-E (O] =)
O|EFXISHE X} O K} O )
el S BT A EAS Mirae Asset Global Investments (USA) LLC
e 2008 48 7 & &
1350 Avenue of the Americas, 33rd Floor, New York, New York 10019
SIAFEA SIS (1)-212-626-6582
THA: (1)-212-626-6596
o Oj2f o MAHARZ B (B 3)
EtXISFE X} O KO
el S B FAEAS Mirae Asset Global Investments (Hong Kong) Limited
HEd 20034 123 174 4 &
Level 15, Three Pacific Place, 1 Queen’s Road East, Hong Kong
I PNESEAS M3 S (852)-2295-1500
H A (852)-2295-0698
CEETREEY
LS EANGA = Z0M LY = BHEAL R8s =822 HEA| & ApAtof Ofst COHS HFE RIEEL
ct.
J
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oo AMXIC|Ot Y BSHHE30S HALE A EN IS (R H =)
Yy A /I CEVEEENCE S
O 2ol S 2 HSH T EXFAMEHKL ) 2010.10.25 ~ 2011.05.24 e
olgjo=245H 2 S XA E R H) 2011.05.25 ~ & x| 2 xI18}
O|2{ o M B 2[OtEt7 | B3 2 EXFAEFHKYH) 2009.04.26 ~ 2010.08.30 M=
O|2Hof| Al 2 2| OFEH7 | S 2 B EXFAIEHK] 2) 2010.08.31 ~ 2013.06.13 oty d
Oj2iof M2 2|0t EhH7 | &3 2 & RFATEH(A ) 2013.06.14 ~ &Y MA=
2. s | IEIE S EX AKX 2T Z QU 25t ALE
O 2fo =2 ES 3 EFE XA ENRY )
SHOIQIH BB E R IR 8 g ME g
1Y SR AR
N O 2o MXtA 2 () jtH H2g
MXIAIR 2 =
o2 o I XFALR & (O] =) SES O|2HO| M AR 8 MASL
SAX X[ Q| : Mirae Asset Global Investments (USA)
Ol o Ao LI B THE S M 2 F AU EHZFA])
o 91 9It R B = R R d g A Ug
I A S 2MKlofge|2E
0|20 =3 Strategist
0| 2o M A2 & (BF) o4 0| 2fof MAHAHR-E 2| M KO E 2| AE
O 2o X2 E(8F) EIMX|0EeAE
SAXf Z=: 02fo A XA 2 E(BF) MK 28F
0] 2H 0| 4001 | OF B CH B8 25 RHAIEHFA)
SN 9|/ T B E XL IR} CIE M g
M A = Aviva Life Insurance(Senior Research Analyst)
O 2o MR R E (Z22) Rahul Chadha | Standard Chartered Mutual Fund(Senior Equity Analyst)
S XY K| Q: Mirae Asset Global Investments (HK) (Co-CIO)
6. WBEA7|TO| X : EANIE, SUETHAY), WY, 2718, DX
[2XtE £ X]
O EXHAIENS BIM233R0] Q| Aot EXATYEAEICZ A O] £XHIEIO| EXEH= BEXAIEIO CHEE AbAf S LY
22 "N2& HH1 DESHEXT|FO| 2ot Atet" 2 BRSO FA[7] HEEFL|CH
0|20 41 Q1| O} I B TH E S M B S RHAIEHFA))
RHERFAIE} DEXAIELEIH S
Oj2fof MEIC|ot Y B H30E HALE A ENI D (R H =) CtE2 REHEE Z3S0] 30% O]t
O] 2Ol A XFO| L R ST E S M B EXHAIEHEA])
RHE KpAIEL DEXAEIERH 8
OO AMXIC|Ot Y S HE30S HALE A E 1D (R M =) CHE ZHEES Z35H0] 30% O[5t
OJ2HOfl A0 2 2| OFEF7 | 5 3 2 S XAl EF (1Y )
J
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Oj2fof MEIC| Ot A ST H30S A EAME LS (K H 22))

R RHAI €L SETUSEAH S

Oj2fof A& C|ot 4 B CH E30S B AHEXHAIEFL S (1Y

rH
rfot

2)

Dl =2 2SS HEFRAERH)

RHERFAIEL DERAIELE RIS
0|2} ol {21 C|OF I B LU E30S AAFEAHIEL S (B EE) CH2 ZERHAIENS E8BH0] 60% 0|4
X BOj++ 28 o) BOlol AU AR ENS AR 2 XS0 MY & ALIch (HSHEOl U
g2 FBENUL, SXUNNAR-EXFH LAY SHOIXIS oA Zolz 4 YLt

7. WG ER| 70| EXSH

of EXFAIELS ILho| A0 EXIBHE BERAIES W UTH M4SN FHE FE SRIACR B0
Us Z2, 53 o =T XS RS AL SX510] SXIARIA] 712 A5 U O|xt4e Sof
2 7 292 xR

J2iL}, 9ol EXFSHO| YEA| SHEICH 2R oD, SRR, AR, BOjS|A S0| SXHAIET
BeE ojEY YARE SAHABY BY E& SRS H0| 242 BHHK| OpLFLCH

SRpcha SRS SR ML
~25tS
| DIRAINRINOISHES | TEES ol HEEATITE O Kool FAK 60% 0|4 £XIBHE T
A D EXIAEHZA 3050 0[5t RISHEX}7| 2L},
~Jst=2
, CRIAAOUPEES TISS 0l WHERTITE ER U 23 MO FA 60% 0|4 SAfste
AnexyeEa) | JET Fae wuexl2 AL
(o] o
~45t2
, DltaRorIsAR TICS o) HHERTITE I M0 60% 0|4 SR HAY U
FRHATERRR) 60;, 0| At EXt7| YL
o
~45t=2
, PEnSEgsAnes SRS o] VS| TE 0IF S, 0N} X M HEThLe
AEHXH ) £0% O] At 60% O|ArS EXISt= kf S EISHERFZ| 2 QLT
o
+olzaol H0fE AwoHl ot ExiTi7| K20 B8 9 2
L |2 (B FSEXIXIZ £01X}0| 0|21 Q3| T QSO mTHs}
o EIME/EBIIS AN [ 10% 0% | ool marear| 2 Azotol 40%0[stel Lol
10%8 %72 + 28)

F1) oItz 302 ojuiel =&7|22t B Ra A0l 2let AieS o
F2) as7l2oel ofx| - 27| 1 o[Lfel &F0f et
* B2l BR0e f1el (D) ~ 6) BAtHIES H&oHA| OfLfgh CfE (2h) 8 (Oh2] Atwof s Edtes BR0=

ExtH8 S Qutst SHE 152 0|0 1 EXISHE0| Hetstz = 810f0F Lt

—

r

(h FEArLE A =2 L2FH i E

(Lh B E 2[A 7|2 S22 0 12t

(Ch EXrAE Aef7|12t 322 o) 1/ E2t

(2D 3YYY S FHSI FIHEE = HAIY 7 242 FALE XS A 10%E Zitdt= 2
Op FAAER MR SH S HFBMS22 (1) ~ (5) 2 #8S AL &= 7

*EAUYE BAHE2 FAUE MBS JE22 At
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a}
o

SSERARHE EXAIETMS 2880 20| O EXFAE XHAHEUO| 10%S KTfsH0] & AR HS4Z 0|4
Mot HBEAYRLO| O[S0 CHS 2 0| WHOR 28t HPIS MEFAKOIA KIAIE & g&U
CF. Ci2E B RFIRO| YL A G B|ARRl O[ShTA| QI THE EXHAIEE XFAZ O] 10% O|LHI M = T+ 2
o Wyoz 8% + gL

7t # HB3ZHABO| WE Bk

L. £ 39

LB EAROEES Y7 2o oY AS =HCZ O3S
CHEh B S 80N ole/Hez 217t 320 St C
X REXMEO| Oieh AbMeh LHE2 "M257 EH1 RS EAY| 0| 2ot A" S FZ0HK FA|7] HHEILICE

Of

9. HEEXII| 1| EX[HE, EXHMA U folfx
7t EXpEEF O e
(1) Xt (REHEF U EXHYH)
@ O|2Hoj| 41 eiC|ot ABCHE S ZLEXAENFA]), O[2fof A Xto|Lt ABHE TH ZEXHUE(FA)0] 30%0]
S, ojzHoi s 22E T |
X H|mX[==: -

O] EXPAEO| EXtSHE DERAELO] SXIHEF SHA M AIY
u]

0
K
4m
>0
r=
g
E
i
=]
=
=2
po
FU
n
o
L
N
o[
)
]
4m
il
r=
o
=
)
=2
[on]
o
X
o
0z
m
Rl
ot
i
Il

il

X |
o o
of o] EXrES| HlW 7t X|4=7F Rl LICE CfEh of2ljet 22 X[+& F=X+2 28 g YLICh

*KAXRX| 4 [H7]0 32| +150bp] (35%) + [KISS A& X|2=] (35%) + [MSCI China Index] (15%) + [MSCI
India Index] (15%)

<glozail> 2ddge|o Zarsts 671E 2V 7|0 Hedoad
<KISEEMBX|4> KISHHBIOIA RS0l SmBLE HAX|S

<MSCI X|4= : @ HAENZ| 9| X2 AF MSCI (Morgan Stanley Capital International) 7} A1 5}0]
H>

- MSCI China Index: &= X|¥9o| MEE Q2 ZANOZ Y

- MSCI India Index: Q1= X|Ho| MEE 22F SMoz LY

OF

J2iLE 0|40 SXFXFOIA| BIEA| 910 K|40t SUBIALE QAR HIHE 2T
OFLIDY EEBH O] £XFAELO| BEEA| 919 |50t SABH SRCYAO| EXtSH X2 /0|3 .
TR, 47| XI5 SlARS] BHEHO| pat WZE 4 om HAA|OS HRSIXR280f utet TS SRR}, B
D5 A X RIS ERB2|0| QWS T OIXI HE XA, BORSIALS] 2 X|H 3 Y40 AASHD Mt
SHES S10) X0 A £ 2 50{0F FLICH.

<BEXpAEY X

2RI Foexe
@ Q1= ZAl0f 60% 0|4 EX}BLICE
@ FA2 7HE 7|2l 7HK| A [ S0 Chet LHAHA 7HK| 2
D2 MOIC|Ot B HES HE FAFMUENFA) [ M0 2fpt 2& Tt A 2t S0l Cigt AA| dH 40
olst 28 M2 W0 HIXHOR ULILL
X H| I X|Z=: MSCI India Index
© 3= % 232 F240 60% 0| FXtgL(Ct
@ FA2 T4 7|¥ol FHx % Sl Sofl it LR Tx| 2
N A—loﬂ 9|'c‘>'|- o2 X EFJ‘_If 7=Ix-|| S Eo” [H'é'l- 7-|A| 7=Ix-|| _Ifl_klo”
O Ml OL_O'{ZEE =3 E A|E|‘7:A| - - Lo "1 o — O O [ o [ |
X H| I X|Z=: MSCI China Index
LH X§ o x| 60%0|AF EXfStL|C
DR e SRR e R aewE) Do T HE el S
@O| FAHLENS| FEO|ME2 A|FdEE 1510 6742 ~2H
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Oj2fof MEIC| Ot A ST H30S A EAME LS (K H 22))

O[Lfol Al @& ELict.
®2E F2o|, ZEB| P4 S nal HK o}

-7 = =

=HE ¢t 2E8THS 7222 olk
31
o

X H| X[ 2 KISESHK|26M~2Y(52 0| M 1.0~1.5)

@ O], 78, OfAIOF S2of X[Ho| RO =2 60%0| & FXA}

U Ck

@ O T "M A"of Ciet FAt= 60%0|4 22 et 2=

S22 BAE S T 2877 dots M UEE |
I

O2ioM =2 HSHE F XA EHREH) O ZHEEBB-O[A&O A& HI 522 RS2 A2 =E oI5t
O BB+O|5Io| AAHMEHII S22 FOE2 Bolo| Lzt
AL 20%0|LH 2 EXtgtL|CL.
X HlwX|=: gl&
F1) 2t DEXHAENO et XEM S LHE2 SAHE ™A "H28 HE1 TS EX7| 0| 2ot At S &ESHY
ZFA|7| HFEFLICH
X =2 C{A =37} szt (CIA 5 Bloomberg 7|F)
o=
A e ol Sl Cie R Am
GDP(2017 | , M US$) 19,490 Ol (20204 =7, ot ) 33,264
GDP MXtE Z0| 20154 201644 20179 | 2% (2017 &, Ao USY) 1,576.0
(YoY , %) 29 1.5 23 491 (2017 | , A USH) 2,352.0
FaiMy JlE Me, BE KHESiL S 84 S
A=
aF e ol S O fY A2
GDP(2017 | , Al US$) 2,914 Ol (2020 =74, Ot ) 6,580
GDP MzHE =0 20154 20164 20174 | 22 (2017 4, A US$) 4412
(YoY , %) 23 1.9 1.8 491 (2017 | , A A USH) 615.9
Fo A S& 1A, MR RS 71A, HedH|, M ST &
ole
A e ol Sl Cie R Am
GDP(2017 | , M US$) 9,474 Ol (20204 =7, ot ) 132,610
GDP MXtE 0| 20154 201644 20179 | 2% (2017 &, Ao USY) 304.1
(YoY , %) 8.2 7.1 6.7 491 (2017 W , A USYH) 452.2
FaiMy MF el AEILS, B, 28|, AHE, & S
Uz
aH e ol S O R A2
GDP(2017 & , Al US$) 5,429 Ol (202014 =X, O &) 12,550
GDP M%HE =0 20154 20164 20174 | 22 (2017 4, A US$) 683.3
(YoY , %) 14 0.9 17 491 (2017 | , A A USH) 625.7
/
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Oj2fof MEIC| Ot A ST H30S A EAME LS (K H 22))

Fa44d \Xf%xh AL 71A, 28 HE =5 44 S
3=
ZH=2 o7 U CHR| 7Y &
GDP(2018 | , 419} US$) 25,360 o7 (2020 =7, ot &) 139,400
GDP 4%& 0| 201514 | 2016 | 2017d | =3 (2018 &, A9 USH) 2,490.0
(YoY, %) 6.9 6.7 6.9 ¢ (2018 |, 449 USY) 2,140.0
Fa4d g2 X Y 7tS ME, 28, 4T, o A|UE, A7, AHN S
g8
ZH =2 A7 A tielF Y =
GDP(2018 & , 49 US$) 481 O (2020 FW, ot F) 725
GDP MZEE 0| 20154 20164 20174 | =% (2018 &, & US$) 530.6
(YoY, %) 24 21 38 ¢ (2018 |, 49 USY) 602.4
Faid 79 =/ =8 #4827 d/ =UY S

F EXI2H, EXPHE0) EHI} S0z EXX QS ST WSS ofl 42, 47| 275 Exf 7}
5 2713 UE J|XE Ho| SAHELICH ek, DEEANARE SX2E SO Bt Bl LHojA 47|
2150| ofdl 0| E EXIE & YOO, 3 A7| BIS0| EXISHK| ¥S & USLICH

olo| EXPMLa} BEB0] B SXIAELO| RIAISH: EX12

Lt

m
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