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[DISCLAIMER]

THIS FUND IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MORGAN STANLEY CAPITAL INTERNATIONAL INC. (“MSC
"), ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED IN, OR RELATED TO,
COMPILING, COMPUTING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES"). THE MSCI INDEXES ARE THE
EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES AND
HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY MIRAE ASSET MAPS INVESTMENT MANAGEMENT CO., LTD. NONE
OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF
THIS FUND OR ANY OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN FUNDS GENERALLY OR IN THIS
FUND PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET PERFORMANCE. MSCI
OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI
INDEXES WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS FUND OR THE ISSUER
OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION TO TAKE
THE NEEDS OF THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN
DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NONE OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS
PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS FUND TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THIS FUND IS REDEEMABLE.
FURTHER, NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS FUND OR ANY
OTHER PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS FUND.
ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE MSCI INDEXES
FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY,
ACCURACY AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES
MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE ISSUER OF THE FUND, OWNERS OF THE
FUND, OR ANY OTHER PERSON OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF
THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH
ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED
WARRANTIES OF ANY KIND, AND THE MSCI PARITES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND
FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR ANY DIRECT,
INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE
POSSIBILITY OF SUCH DAMAGES.

P
9 MIRAE ASSET
L2




020N S 2 B RSN ES AREAA 28 (FA)

[= %}
Bot A

HEEET
HEEEL
BHO) 0 2
e o =t
ot A
g ohofof BHek Al
HEXET| ROl BB ALY
HEEET
HEERE
xp7| 0] AlEtA 272t
R
SH2OI2{0f TS A
HEEIEES
A7\ 70| EXt2E
xp7| 0] ERth A
A7\ o] EXHE SRS W 97
£x47| 70| X191
Bl 8 7| EOH R 8TIE

7h2 AE7IE 2 SR A B}
| 20| Bt ALY
| ThMjOf et AL
HE XTI TO| S AR

A 3 E YBERIITO WP L 28U

ot

4m +m

U e

A IO [

—

[ I I O

24

2

=2 10

>

I

0
0

2]
oot

a}
o

N T

-

-

o go ot o o [

O o [

-

3

[A oA oA A g2 oA oA oA @

[
= o
N 2 Mo [

|;u: !

1© 4> Hi o 2

=
N
N

>|.D
ALy

u|

[y
>
°
C
==

b

=
N
.l

[11:3
124
=
H
oA
oot

oln
2

of

o Abgt

ES P Y- 2N

EXE7| 7 EASIA] B3 A

REQIRLO| ESH Apet

B YT SEAF SO Bt AR

RERYAF EH2| S AR EHSH AR

23|/ A0f B AL

Ths| ALl EHSH Apet

 EXRIESE o) W A

TN

AE7| 2] SO e At

SRE7| 7L SAIOf B AR
=]

VS
o
2 dd A o
=

™ re A

et H1 4o

A 4

2}
oo

e o Ho mA
o oo I
0R 2= 4m & 4m

[P

F

iAW N g Ny

>t
=
H

r

H5e 7

=
m

> oA 4m
4m

[1Ral

A
RFeIRtOl DRTHAL EXFO| BB AR
S| ROl B 27t 7| KA

170 2et Arg

i oo OF ot go

s qM
]
ro
on
E
10
N
|
2
rH
rot

o v AW N
=)

o

I8

N 6 .

[1}]
el
>~

7
10 MIRAE ASSET
[WE B g



e

jo0

=~

Hm._
rd

HM18. 23 E£= 0=

Ko
o

N A ksl

wh
jol
Kl

k

66130
66131
BB379
BX863
80808
71803
BB380

Zt
(=]

2tQl-E A
2tel-7] 2

1T
1T

S+RO0[YP-2
SHRO0[FYT-2

BRC2
ZRCI

r

N

.. W

160
oF
ud

oy

100

K-

E
T

b

—

.
o

O, AbA

= o

o442 7} o

o
[

7h240| cha 7Lt

=
(L

At o2 o 4 7+X| Cf

=]
T

== dSHA7] BTt

15t 7|

—
<lin]

o

b C}.
Efol= =7

=

o
o

= 2/0]|
E =

o

toi 2=~ Xjo[=

—

RHAIEL
10X}

I
=2 dl
oTT

H

o
-

tof) o B =2

[

= xp7| 7]
e
2 H2% "SR I A 2

10|

=

XISt
H&f

)
C
3. 2 E(

=
T

XF

A
T

FAS e 20| F &AL S

I

o
o
=

toi)o| 7Hs =Lt
E

) H
Ji ol
o3 Uo
N
OF N
<3
ol B
T <1

ur o —
S &AM

KF KI- 0%

St 2, EHOHE LT

0l
on

&l
8o

ol

foF

2 7hAl 0

(ZtoK) 712t

pall

/

ojeqolse

L|C}.

MIRAE ASSET

=

PSS
St

=
L=
=)

FNEk<}
Sk

=x

]
15k0] FA[7] B CL)

, ZHoj 7t 7t

ol
=]

| (www.kofia.or.kr)

Xt
= O

2
=

£]

=

o

HArehof 2t of

—
—

3

H O x|

o =
a8FA
e

780

ol

H

=

E
11

St
S X7 250] 4]

=
AtMlet &2 252 “oj

St

Xl
=

3

—

o

[Are] S 2o
o

2

o
off CH

=2
S

b

—

L

=x

]

H} EH
=]
c}.

2
L)

I.

=

f

2

* (D
AlZ| Ht




oo
oF
100
70
©

J

MIRAE ASSET
WETTES

12



jo0

F3F A}

rd

Xp71+of

g

Kl

=13
=1

H 2 &

Ko
o

N A ksl

wh
jol
Kl

F

ul
_._-._
uj
=
O | H | OO Mmoo o | O
7SR E 888 3
A RCEECE - R -AEsaY
K
-
ofo
ro
W)o
o do
oV | —~ = | =0
e | T kS
ko | Kt oF < |
@ d  mon
B0 | g o w
| <ol o AT AT <F
=| & 7T ol ar H H | o
= u B @ | H | of of
R A
ol | T x| RF RE RO RO | RF
RI KO |z =0 | & | o | ok
Blom
R R e I TR TS
R R R IR R IR
&I
ml
PR
0 | < | ¢ Ol lw
UG AR o mp | M
S KO ko ko Ko | ko | KO
[a¥]
o

|
=L

Bl

N A ksl

wh
jol
Kl

F

o4 Lo
ml WA
oF = =3
KO < Gl
& KE =)
=) o] I
g - R0 <
- wr Eil Kt
ol =
w = g o
= U ufo &
T T a0 Kjo ok K3
B 4 i U =
T g8 |fz | F = b
B0 & < = o/ =X __N__.o 5y
2= g = = d
afo — g M E|FmOE " il _M_h_V
m uk 3|5 W oK T ol o
- = 0 |z | L2 7 Ci
3 = < uo 2 ko © oF .o..u
w0 K- go | KX oo O | 1 0 D
iihe K T |~ ok 2 K| = KY Ok
< Al ~ - | > x| o= O 27RO
bl Fn | Ul <l = o =2
un I Soom A | e gkZ
F1 © md af ofl <| gl Fo= &l O
o5 = T o EaX e =S A
Mm% W g xS T E X s
= KK il HEY CINEES S I
SR\ _ |8 | =| =0 - | = TR =
51 5 1of <M 31| R0 | | = o W < ®0
kg 0 = 7| O# R wmﬂuﬁm_
g ar o B g BR L, 0 7 = 5
— -] — ﬂ
w_tm_ < KT 2o | o | W Mu i | IH o Ko K i
4 w B xm fimig  BaTE
proflh %l | ol 5o o W = T
o | Dz i g e A T RN
ﬂ__ Ko X2 KR | MY ) oo | & wr L e A e
WK T B oy w4 oF € B WBIE D
K| o< ol < |3l | Bl R R RaluE
= T | 30| B | kDU Ko | wk | ko | ™ | wkofF ™ wi
(ea) LN e} (98] <t O LN N 0] o <
- S —~ | N N | S| Q| N
K13 S 8 3= 3 s 5|8 8 3
= > S| o | ~N 8|6 ~|o S
ol o o — — — — — — — I N
o o o o o o o o o o o
(@\] (@\] (@\] (@\] (@\] (@\] (@\] (@\] (V] (@V] (@\]

e

7l

E

ol

A

F

wl
=

gl

k-
jol
P3|

F

J

MIRAE ASSET
WETTES

13




O A
AMHE

AL
e

R PR

HEXLOf ek

1S, 12M8) ($.03159)

—

o
bAF S EA5A7] BREFL C

—

b kel

MK
(<]

(

=

=)

S

820 ZH SHAI=| AL AFEO
r

EXt7|+9| s x| of
MEA Z2F Z2Z 33, Towerl 13

O] 2H Of A2 86
@ 1577-1640

43t 7O

o =
ISt
=

X
=

"

g

Af

7t 2lALe] 72

/

ojeqolse

MIRAE ASSET

14

(03 4~06tH) LH

151071 &

2y

1975

. )
10l
ol wr ok
ujo ok o1
5 2 & : oA
2 < g o8 g o
oo 51| T = o0 Tr oy =T
- (@] - =
ik w__m_.u_ %H - _ mO ”
[ 2 1. ~
=7 g1 Z ol o | B
=3 0 wr M < - <
% = ; 5 1
& 4 &= 5 2 o
= o A = > = K0 il
— {10 — = K i
M = z o =
LAY [} il ~ | o o
H_ﬂ > Z - T
0% @ ) < a1 T %
P ._OO
ol K < w w %
Kio Uk =1 g m 3 E
i SIS T
<1z L i 5| 2
g K c |4 L R
= HOﬂ c S o of o = | &y
W w - I g 97 =
|_| oF U = i 4 m 3 © - EoNRE
ol . T <r L < © O " 5
ar o 3 £ Eomaegn W i
— Al =~ o < T | K
2ot i) oo 5| = o . KD
3 = 2| ol | o = = 57
k- < e Al PR o
of £ o i FEw 22y W A <
M=t = T o e Y|y W ur | w m
po® NN W SIS X <ol il
K oF o w| < | Ko ES R=RLR IR [ K 30 0
g X FSS|omaE o i x ;
oF ._Lom wF 51| = O N |H R4 H = - Y < alo
OB ®IRD gy 0N e O
ul =51 RI| 10 Pt o & afl K Ko X o0
0w WE n T T by kX
>0 w il < =< < oF
—A =~ . - - 0. 0= e o
oot E oF oF| K| @l =) wow o ol il m,_”
| ok M._u Wo | &1 K i RE Ko | == 1l
o4 31 © X K| W |ou _Mn of W & _ =
o T T U ol ml| 22 © a2 s i
27wl wr - == | 1 RI | I < o K arool| 3
o wl b AToBl ORI = o OF | 31 5 0
a2 =T R ol o & ol WIS
o o ur | oF oF & AT T
o R KE F| o of - S 5 oo op | B
P1oT Bl Wl ol © oF %1 i) mu w__m o_.._ m..o
RIFT K g Srim |5 . ;N

=2
S

x
(s

3
o




E ol
R0 - ar
o' S
RK ~
< Uk
IH ol -
g KD =
%0

K
< | =
x| q
- <
oF | oo
L2 ob |

el o2

R (M

K K K4

Uk 55

ol =

r1 S il

1o ©F EN
F|ar M
rkl | ofo
50 | OH
o % S

1| <

ﬂ (@\]

ol

ZRRES

~ o ™~

=

= oH | o

OO. —

(@)

S

Q)

w | =

B =
o | K<k &

MA_._ ET <

joll

<D
50 mw
20 R
= 4o

—I—E —t—

= K
o[
:__o ou-

ool o
WU opRI
ol rH g ol
<k Ho = =~
o orH N
LA S
_|_H H./I - ..M._
CINE N
<A F2

=n O U
= ol = o
I__AI Pl ol
b gl o
Pl oM N
R o 0 N
= ol 10l
RO L0 %o %o

il oxl
g ¥
ol N Q
N
olo <k uk
mﬂ ol =
< = KT i
Kk oh 70
m I
E )
= mﬁ 2_ %
ooy | o &
© | O ru <
oo < oF | 0f0
o % | &
= Ok m(/\ OH |
=z |Exp =2
SR RIr M o
| K K- 4
Koz Wk o
AT (E
T o K~ pu
-0 Ko M ~ 3
= or M| ~
N_.%_ 23 _._._o © —
mymy| | IH 00
cc | B |4 o
M <
— | (N
W @ g
e
Mo m . o ofl
N oo g
™ Ok o
0 « —
_ K 3
‘B
L s
B =
o | K<k
W o0 ob | Uk N
o 9 =
P2l
g0 o0 0 ojo
70 K 0 K
=~ 4o < 4o

mr ol

od B

o4 Ik

% KE

ob | 0o o @ B0 & Bk o

=5 Kb | KO | & | KF | R 7, 80 | kA
o ™ ~O RN

e O TR OH | N a NO | <o

I £

3 ol

ol o

= A

& Nl
— on LN O o o0 AN
NN o N
DS | m|w | N ||| =
S|l 9o |l9Q 9|9 9 |K
N | H NN oo | o | Bl
(@) — — — — AN N

. | S lolo|lo|lo oo

N N NN NN NN "
2 2 ! 2 2 ! L

~ )

NS d SR8 3’9
Nl S| m| o N|[wn| O
S |lo | - 99 9|9 ¥
NN H|lNa|o ol ]
o o — — i — (]
S|lo|o|lo|lo oo
N N | R|IN N

7|

g0

/

MIRAE ASSET
[E B

15



o119l 9IRS B E X RIRE i N g

MH A= : Analyst, Deutsche Bank
Assistant Vice President, Citigroup

Malcolm
O| 2o M XA (O] =) Dorson Investment Analyst, Ashmore Group
XY X| 2| : Portfolio Manager/Senior Investment Analyst,
Mirae Asset Global Investment(USA)
6. HBEXLI| T TE | EXHIE, SHGEAE), HLd, £71%, 24, 5RY

[2XHE =]

Ol EXHJE.*S BH233=0] 2|t DAY EXMEIC 2 M O] EXHHIEIO| EXfSE= BEXLEIO) CHOF XEMISH LY
82 "H28 #H1. DS EXT| 70 2ot At S FZSHY FA|7] HEEFL|CH.
Ol S FEESHES HEFAMEN(FA)
KPERHIE FRAIEEAH
Ol s EESHES HAFALE 2= (F4) 80% O| ¢

CHEL EOjR4 R 2 o2 SR NEEASHS
S orfet 2L

78 S ESEEL RInE
==

oTr sloie

E==2A-e

AP ME-22}9 2017.09.25 |22}l 71X}t
M L TIT TS [

FANZEAZEH FAAEZS ©O O Z10]

SRAG . 2 YBEXSW 442 eyl 5 387/Te=
2M3-2Zatl- 2 HQAH| S SH 2o EXAR 90| HHEASHES 0ot
£ Thent
5202

== W Ol 0|9F KA QR0 M2 MBEXI|F
oTr ZE=EXo| JIME Ategoid 2 I ME
+4+20/AF-m210l-7| 3 2007.07.24 (M| HHEAAMI 2 LY WHE Y EAL7|T
g Zasih
L EXNS A sHgsto] EXFHY 2A7tE W
B85 0160316 SAASTEERARE HQN)Tt st 28t W
SR SH-22t0l4 T SR mjAaEo) SlYo R JHst XA HEoRM &
USRI} 2ateE SRS
(2 BRY +42 L 250 ot Al
X2HIE(H %)
B T2 Ha
- Mz 23 sof | 28 | moj | dg [ AR
TDojs+E | BOjSER | 2R | 25 | 25| 25 | B2
SA EECh 0.5 0.7 0.06 | 0.02
S4RMF-2Z 2}l 1% OfLf ) ‘
J
16 MIRAE ASSET

ojeqolse



2N SR EUSUHESHXIEXMERS (FA])

EA-e Heade _ ; 05 | 035 | 006 002
S4B M%-229 0.5% O} N ' |
2AG e _ ; 05 | 049 | 006 & 002
e MA-2Ta0-BH QK HS 0.7% O| Ly ' ' ' '
F7C2 - - - 05 | 05 | 006 | 002
420/ FT-2E2 - 4K Y
2C

2 anma-omatelo| - - - 0.5 | 003 | 006 | 002

34 ojat &

55 L RT3 .
F+ESH-22HT % 0| 0.15% 05 | 035 ) 006 002
|

X282 &7 AWM SXO0 AX-EXSHYRE R KSo510] HEL + UASLICE XAASHE2| U
AHOHOf FAHEXSH G ALE S HO|X| & S3llAM 2olgt = AS L

:|m

YBEA|TY BRE BOjS4E SIYA-BOIYE-7 et HESHO| Dot 35 2 TR, HEEAI|R

=
SFo tHEXQl AH0|= otaa 2& LTt
& HetER7| e £F
—J[\__)FE XISIE = [ ~ II| A Ql Xl L XISIE ol
=% S EASE SOfAIFo| o270 YA Y7k UEFA|F YL
T T
sz SEFASH HAMNFO Hojps27F A ZFELCH O SAMES ‘_.*_HJH**
ZHoj —UHTxl MFHA) X o207 A ERSHX| ot S 2+ THof=
TR ol Xpo| S ER7|ZH0| WhE H|8F TS S0| LS| gL Tt
= SESASE WYAE Ec A A 815 L_L”]H +=27t glguyth o &
a;_—rl KFAIELS mOjag MAS(A) U THOj22 20X 32E(0)S SA|0] E281K| o 2
e 2t Eofj2 0| 2 BEg 7|2t 2 H|£*-°”‘._‘|°4“0| YASHA| 5 LT

Tof2lAre| 22t 8oz i s HYFAV|TR I8z HilE= HEF
=ct@l | X7 EC HileeE 3 E*"HE—’FH MEeh HEFER|F YLC ChE HOjs AR

S5 Eo| EXFAQ U ATNH|AL NBEX L
SIS YW= BojslE Dy 72 22tdlos Boj: @
BO | ematel FEA|TEC BUiS4E Y B4l £ WEEXEI| FYULCH ChEL BojE|A
3z 22 gEo| Exw% o EAEAT BT
YUSASHUO 8EH0] XN AIHE W AL UG 2210 HojA A
poiel 2 N0 BOISE HESNEALS Sasldlos Bulsls HHRKIR N M
#H 22E U DOEATE RS YTEX|FYLICE CHY, BORIALZRE HE EXHA
S U MEMHAE RZEX YL
Jlg ZIREXA £AROHE 822 BOjEE NEERI|TYC
2UQ  @zo £XAY g0l UEATITE U4ots F2 UNHQ BT BHijs4E Y B
7|Ef MH§ | DE4EC YL BHija4R U R4 HEEE WRER| T
BHOj$4 20| F 7 (C) HEEAL7| 0|0} OB D)5 4-(CDSC) T2 120 tha} EHof
24HZ 242 MBHY| (20| BEo| ME HRYU0| UPEANSHE| Be7|zto| Hakgo
et T E40H W SR WREAY|TE AS ML

~
2]
ot
41
Io
4m
Ral

]
ikl

b= ZEAAES B AlEE Ho4ZN2EM412 0 #785t= & FAt

7
17 MIRAE ASSET
e By



OIS R B B ES HAPE RIS (FA)

JaiL}, 9Jo] EXFEHO| BHEA| TS CHE
S O3 QAR EXHIZO| BE

8. YHUERI| 70| EXprhY

7h. EXpCH A
EXpCH A X8 EXFORA HE L
. O] EXHMEIS SR XS FA & 05N 5 24 MU iE
L yoexaenza)y | 80% 018 3te ASHHE FAo ZJs = xR} o] 60% 0|42 EAIE B
o Exp7| Lt
oz ol stf S YUSIH S0 EXCH7|KIZo HBS P8 2
8. o O e ojypol Ui, aRAlEe) 0N So] MR
cho| S =1) 28 7| B0l 2| 2 0|0 F3H= ALREM HEEXHIXITH =AKto| 0|22 S|
2 gw - asioim mERE A0 Ho|0E/287I oA BEEa
2 7|7 RHAHE O] 40%0| 81| HLILYOA 20%5 Zatet 4= 9o,
Ol 42 47| R0 = 278t BEXFAIELO] £XtH|Z0|80% O
oz H4E £ Qg
Z1) 7|0 - 30 o|Ujo] 3§ 7|27t B RIS 2Hof ofst AHZE O
Z2) 287|2oj2| o)X : D+7| 114 oLl AZ ol het
" CHE ol AR0E 99| (1) ~ (2) £XtH S-S MB31X| OtL|gh Ciek 21 X (@ho] AL SYste H20E

FAtHES ?lEtet '““='E1 15¢ O|Ljo) O EXret=0f XMetdt== 5t0{of gfLLCt.

b FAAE A=EYL2REH DN

(Lh EXAE 2 A7 S2 Y O™ 1HE

(Ch &X WE* Azt = O 172t

(2D 3Y YL S FHSI F7HEAE E= HAIY 7L 242 FALE RS A9 10%E Zitdt= 82
(Oh EXrAER AR SH S2f 7%—.%%9§( )~ (2) 2 #EE RIS El= 8%

*EAUYE FAHE2 FAMUE AHUBNAS JE22 At

S ERYRHE EXHAUE LS 288H0) 0| O] EXHUEL XFAENHO| 10%S £H6l0] & Al H84Z 0| A
Fote L EAYRS| O[S 2A INA Ctg 2t =2 Yoz &= RIS U *%IHHIHI XA =+ glsu
Ct. CiEH S XERLS| CiFFLE A2 AR o8 2+ 2l SFXRHLEF XpLEE O] 10% O|LHOME TS 2 =
9| 4o 28% 4 s

HMI83Z M4t M2 CHr|CH=
SN AROYSEAS Y72 20| BHES g TUORZ B3l ER)
Er'if BHE W g0 oeHez s ZL0 SHX| OfLfgfL ot
X DEXLIENO| TS RhM|SH LI 2 "HI2R EF1 RESFEXT| 0| 2ot At 2 F=5H0| FA|7| HHEL CH

|IEE0

0. YBEX| POl EXHY, EXHLH U £ RE

Me (28HT Y AL
QO] XL "D UE R YYSHES AR ERAEHEFA) 0] 80% 0402 SXELICE
@RERLE O] SRHIFE ALY T2t Mo ZRYL|C

— =2=0o-d

X H| W X[ : MSCI EM Europe 10/40 Index

<MSCI X|=: BAAEIZ| O] Xt3| A MSCI (Morgan Stanley Capital International) 7t 243510 25>
- AETI2 A XY MSCI Barra it 2{A|OF ¥7tE| E2HE M HI

=2 - —
S AUBWE S RY U RSFASE Dot AITHEY ABWA R B8 A X 4|

— o - o X Z

=

of
oz

/
18 MIRAE ASSET
LET 2T




DN SR ELSHRESHXEX

=
0
N
o
ol
1>

TH HEE S0 tiet BIS0| 10%E =15HX| Ean HES0| 5%0|¢ 2 S550| & H[E0| 40%E =1}5X|

LS —

o= [},

- 7124 % X[#=:1998.12.31 100pt

- 2709 2| A (2/5/8/11Y OHX|9 YY)
3L, ALY

= =
b7 Rl 2lAre] EEHof W2t HEE 4= Ao HEAO= BRIz et Y FArARE, 2
Of2|At 8 St=5&FAt el AHAZHO[X| e HeHEXAR}, EHojs|Are] =XH X Y20 AAISHD HAL

FHS SO0 +=AX0|AH S2540{0f SfL|LCt.

1

DEXAMEHHA FREXHE
© s5E X9 ABUE FA0f 60% 0| FAperL|CE
@ FA2 71E 7|el 7tK| & ™ S0l Chat L& 7t &
O 2o s EHEYSUHESHEEXMEN(FA) (Mo oot 28 Mernr A 28 S0 st AA| X 240
ogt & TErZ WAy M=xc=z 288LCt
X H| 1 X|=: MSCI EM Europe 10/40 Index
F1) 4 DEXRAEN| Ciot XEASH L2 SXFEEAM "H28 HAEL D SRR 70 245t At 2 HZSHY
FA|7| HEEFL|CE
X T2 iy 371 8g (CIA 9 Bloomberg 7|F)
2{ Al O}
AR ol A Cie|RY 7
GDP(2017 1, & US$) 4,016 oIt (2020 =7, Tt ) 14,172
GDP MXtE Z0| 20154 20164 20179 | 2% (2017 &, Ao USY) 353.0
(YoY , %) -2.5 -0.2 1.5 291 (2017 &, Aol USY) 238.0
FaMA MEH R 7A K=, MY, stel 25 &
E7|
AR ol A O R 72
GDP(2017 | , A9l US$) 2,186 Q17 (20204 =74, Bt &) 8,202
GDP MZXtZ 0| 201544 20164 20174 | 22 (2017 4, A US$) 166.2
(YoY , %) 6.1 3.2 7 291 (2017 |, Aot USY) 225.1
Fa4M4d e MEIS, RtsAE ©AL AHE(MEL 72 S), 8, SN &
E2c
AR ol A Cie|FY 7
GDP(2017 4 , Al US$) 1,121 QI (20201 =X, Ot &) 3,828
GDP AAtE Z0| 201544 201644 20179 | 2% (2017 &, Ao USY) 2214
(YoY , %) 3.8 29 46 291 (2017 &, Aot USY) 221.8
FaMA 7|4, 24, MERE, 3o, ZMY, MEIHS, FEl 87 S

CEXSE, EXHEO| SHITH SO SXAAS Y WA} ofH B2, 47| 2S5 £X 7t
N, BRI SRR S0 Borohs

s =7t & €FE 71N Ao St et Feots ol WolM &7
F7+S0[ ot Z7H0 = BEAE & Ao, S 47| Z7HE0| FASH| @S == JASLI
flol EAHE} 2EOtY 2 EALEO| HAStEs BASH = dit=87t HEA EdEe EE2 8la

L|C}.

@ #gde

J
19 MIRAE ASSET
LET 2T



DM ES R E LS

0| ExpAIES

E
JEHoR Bt £

M HBHe o9 H0l AL E Helstns £ F20| Cfs) 10% Ojst2 EXIEoZ M
S

@ EZEEZR
o] ExpAE| BERHIELS HRo| ofeHel ZPE HQstnt SU FS0| thef 10% o[tz SR =M
JlEHoE M £XE Sof ZEEA| Q0| AYS BAYLICL
@ ey
g NE U
0N S S HASHESHLEXAEHFA)
e x| 0f

o] £xt

X S

nE s 2
of 7hx| HEO = QI3 #X|H| 80| ZEtE 2 A& LICH
=

Jio
H

L=

A
=
ASCHESHREXHIEHEA)

0] EXHAIERS BHE|X| 7} FHs S Q|StRHANO] CHEE0] 100%

O[X| 2 27 Xpito| 7HX| HE o2 QI3 &X[H| 80| H2tE = JUFLIC =

O —

A= &R R, fSd HE R HX BHE S F

IN

S| Mol =Xl 0] o FCta HEHE 32 2|4

X E AT SiA B SAEN M AT ARER
=

Coi M= S0l =& € + ASL

OfX|X| = F20

mjo rot mju
Broo -y
el
OF 4m ot

B
mjo
4>
230
i)
i
_ITl_

]
ro
_'o_ -
-
riot
el
N
o
u

.

2SR gH

G

I
K| = 2lspApLbQl FRFAHEO| ZHX|7F @ SHKRW)QE 2| = S22t THA 7HX|of Hatof

et HES s A2 YXote A2 SH2 2 gLt

o]
K= o2t SEHS ME =dS SHAA S22, 2uHe R a0 Tfat
FAE S| ZEX|7L o5 El= 2ME 3550 of SLUth

— =

Liol7}, U ELE 327t He 27t0] 318 o2 X
Shofl 22/%f0[BHE 00 LB IOD, O] EXFAIEL 49

=2 OE2 M

QA YL|L}

=

2 P EES

X 2ats ST ST ZOotA, FHO| A= 2HH or2fet 20| 0|0 §Sst= B

X1 AEHCt

[

Sl e e e

f

= 8Lt

r

St QetAHte] ZHA7F {2 S2t7t EAFLE S =
= O|2{¢ 2SO HE O|YS JdMAIA HELZMN, 2utHoz st S0 Wt &
LIEFOl THX|7F 2Bt & e 7I=lE Z7|5HA ZHELICH

o TUHELH 27t 22 =710 S8 WYLz SRS &
=o| A0 2HE £40| Y + lan, ol BXAUE #=2 &0

= S| HE A Al JAzto] 7HX[7F K| = 2ed S0l s B0 FAEO

so(x|2] b g %
SXHIE 2ol50f
0lx s a3

=7tZt SE[X0|2 Qlet &9
Hefl=+2 S HE0| &Y
gt

CHEt, O] FXHME2
o, =g A= &

20

/
MIRAE ASSET
WETTES




0o A SR ABHES AR AN RS (FA)

XS X[ 2f 2tESHO] 2H|| K| o] S 0| BHEAl HPEtt=s 282 SlELICh
KX E AL SiM e SA-FM 2T X722 A2 OfL D, 25| X|7t O|R0X[X]| = F20
CsiM = 2EfHseE0l =3 E = AFLIC

Of EXHAIES EXITH40| Bl AHAEZEXI O] 742 IS0 2t £9j0] ZHELCE

“RERFAEIO) HSE RMS LIS S "HI2E HHL DETEAT|TO| B A S AESHO] FAI7| BHEHLC
10. YBEX7| O] EXILE

Of EXAIERS Q) RHAto| Mufof et MF0| AWEls MNUTNEORN £X UES BB &L
b EXFIZO| M T ARo| Cfgt £A 0| 90| EXfoto] EXFUC| A4 LK Yao| @S MHO
2 SXPAPF REO], YRS AARILL HOSA S O FAXFE SXFEA0| Cfoko] MYYS X|X| OfL|BHLCh
3k O] EXHAEIS 03X HS 0| MG Wi 2ol o1 Ta| ANl 12 402 HSHE2 23 So
N EOfHs ZR0IE 0FEEBA 50| BBE WX LI

DAY EXHAIELS FQ DEXAIE| HBE|E EXQIHS AAEAAICIE SUSHH HBELICH Wty of
SXQIBEL DERAE U AFEAMEO SAI0 HBEIE YHSS LIS HYLITH

7h. Lt AEEHSEX7ITL] ZhX|of XY S FE APEM o] HAEXI| 7L EE H”€E L
HelL|ct)
A Hd

NET& EXtQsiol =aUe
Of HetEX7| 7t BAtStE EXU S =2 7t = g = LAl Jget
=03 B, P K UELENS Ustof Met 249 HEE = UASLIC WEEA, 4
°TTE E=2ofLet MM S M HHXpMO|2t ER|EtE SiE =2 7HA B S0 25
HEddsE g4 E == UAsHth
FHo| 7t = Loz TA|AL DFol BT OfL|2t o2 kK| HAIBH|
=474 XS Hotof Mt = gHE o °'*'—|Ef 59| =42 tE KEfe| ALy 1
HE?d HEg0| 2 5d0| 2, 0|2 Qg FAFEX} Alo]= FAtEF &4 7580
o 2 ?1=ol AS L
M| 7tK|= O|XtE & O HAIBHMA| &R Bt LE 7ABE 20| ==
=&l SO 2ENo 2 A2 A[HO[XHE0| 455t B2 MU E 2F5t= 22
HE 20| 2H S0l wat 2 7HX| 7t oot SY0| A2, Of= QI8 A A F At
AMo= EXtgel £ 7tsdS T HME += S
TpANALE DY ES 52 SHE 22 HHS| ZX7t st IAEH 22X 21h =2
;’IQ oI5to] 7| E=Xtutof| 2 £XSH= B0 HSHH N w2 ?/HM =22 7+ UE
L= I—|E|'-
7
21 MIRAE ASSET

ojeqolse



DS RELASHES

riot
Mo
rE
ofn
do
oot

Ol TRERITE HEUSS JUE /% wolx| ¥2A2 yuw A=Y
257 £ olefxtatel Extxtaio] i 7t ASkKRW)St BT 3o S342t Ay o}
X|o| Bisto et MEES A WASHe XS SHOR HLIT 02 SOf Asto)

7EX7} 2= S3t0f| H|5t0] S22 E ROtX|H, 0|2 Qlot 2shX f._o._| FRERE
Mo| AS7HX| 2 2R E 22| 7t &S0 HYStLE B2 2| X|of A= Ol o
Sote o7t e = ASLICE D2ILE o2 &3l|X| A=l = =5t

IXI Hef LY HelEs 8 = 3T S| A7t SAH 22 472
AZoM HeiElX| Rt &0 EIE S 2o X| HEfO| 27tsT d&of X
ek = A2, Of B Sl|X| A7t Ml HAL[X] RopAL ghE#HE /g0l &
NI S?A'Q'—IEF oHH, 2| K| & ot 4R ERAHS 7filt“‘5°§
IXI &0 EEtE & Al YYEAYAE XK S S, 754 H
UEA7| T 28gs NA{5t0] 2o x| HEfo| 2utH el 30| o F
HEHE 3R 2RI E +dotX| e = ASLICH Eot 23X E +dst=

_,_|'

Ot Ok
=|=—|—

B DOgoro b
o|n
[e]

0z

4o
|.|-|
on
10
oot

40

M A== S F7H5 ¢l B[ 0| L detL|Ct.
o

S
'Z*EXWI:M 57%5}" -’S—%ﬂ %*%”i

o
oA

g x[of HE e

25X = SEISW bOl EXpAHLESl 7
Blotof et HEkl= AS YIS P: A5 *OE c.;.“—I'Zf 01| %J?EPEI 7]
7t =S=t EHHI RO H (e dS) Qtititel EXAMEE ‘iJRPFXIE NS
BF 7HX&50| oLt 2K 2 2lsy ofof §E5ts £20| Fdst0f =4
O 2 4522 Qlot EXpApLO| flst JHK| HES2 LO{LEX| A FLICh oy
2 Q= St W] /st 7HX|7t &S5t R0 =(et2ste) ASteitAl EXPARL
o 2T g elX| £20| EHFA &0 DtV = 2t ot = Qlot &Xf
Atatol @zt 7HX| HE2 LOILEX| giA| E U CE 2L SSX| A== =75t
X A2 S| AHelgs d& = g S2he| A7t LAH B2 &7
A FOoA HehE K] RotE &0 EI“ S X HE O %ﬂ%ﬁ &0
HEY = 20, o] FR K| A7t WY HAEX| ZotALL 2E2HS A0
|

Y20 s = O'AI—IEf oHH, B K| & ot= R0 ERAte f ._%2
= Qo 61|7<|H|§0I SEtE o Ao UHENYAE =AM S 72, R5Y
HE S5 ZEREA7|Te 28egS 1a{oto] 2| x| TEfo| 2tH el & oOI 01
BCt HEHE 3R SRS oK e = AFLICH Eot XS +At
= oM Hells=2 52 F7tH 2l B[ 80| gLt

Lt BB @S| 7O DB YEY =

FX7| 17t 2850 e IES LIS AYLICH)

HERE

FAelHe F=aUE

EHEE

0| WHEX| T olof Exie 4 7| G2of SXICIYR7}0l AT, HA A Y
HAS S| TE sisol e S| « 30| 50| LBLIE 22 27ts] 2 ol
Ol E7} B, W 0jojS 7} Afo|, F2fol e ARAIZIT Hefe SF So

2 olo) REA0| N0 WA F& YSLICE £, TRV HEYM U A=
o BIR Qlsf 04X 23 RATFX|Q| 24 0| WM & 9lom, ol R0lof Cfgt
SIS, ZMFE Hok SO WU Het 9l AP TN 7Y BFOR oI

- 1L T ©O
SAAZS| MY Sof = USLE

>
olot
H
d
4o
o

oI YEERZ|FE AR HE=F7H0| EASHA =22 oM dHE =749
HOM O =2 &2 /0 ==E LItk Ol YEHo=z ME=R7I9 8
JHjt|/747(1|//\f2|—. =80 dUHe= 7| HZYLICE o2t 2etdd2

A Ego H/AYHoz e 2842 s 2 + UsLICh

oot

4m 4o

7
22 MIRAE ASSET
e By




0o A SR ABHES AR AN RS (FA)

of YLFEAZ|TE B0 Bt = A2 0] Z0 3T =725 H O] HetF
71T BEaS S ojojktele] 2=&e A9 L= S| ojoi R Xtet s

Sl R F(RteSeeld) A7t Mot = UASLICE MekA, of HEAY| e EAU Y 272l &
AtHete] HE = Atgo S0 tiet 5ol 520 EALL AR de=z

N =2lot Fgs EE = ASLICH

>
2

—

Skl S 2| EXtA| A0 EFHS A{(DR EE=Depository Receipt)df| £ Xt
% 9100, 0] ZL FACISHSME B20|M TYE FAAF)S J|XR D
P 20| A|ZHA - et Yol FIHS A Qatel mj2|7t ghdg = U

FHOESMOREARIH (=2 7|7k Bzt Qlo|= 12|7F Fde = ASL T

R Ll JAFIE ARl E =72t FHOES ML A ElE St CH2 Y
MEo & =7t XY 2EES M L2{stooF L Ch(H T =0 M A2l =
= FHOESMEL StHEtE s S5 #F7F ot I/t FA/At=l/BHA &
AYYe=2RH ArEE = USHEH

“OEf B o F IO AIRL AEAE 2 W REE A0l &

f

O HFEAY|TE HYO| H BBt BHE YOI 24 FI0| MEHO2 XF =

E%_I'E_ﬂ. | '6|I-=Ii (o] Xe 0 [r| H&EAM O old =2 o JEI‘éSI-EO_| I_Eljl_lx_'— [e:k=13=:1¢)
2 o|B(E2) 23 Ilf_m |0 dret Hsd 8 E"’?"‘l SRFAIF0) 0K = 30|
S 8ol Ak ol YHEXI|F B sig Ao Histo] YKoz 2 + 9
LIk
X EE RO 2 ol EZ*EXPI?EEMEE :I%”'fl'ijﬂil S *d;é"i.*%i 5 fﬁ‘%:j ‘RA'EE
-?-|"§(X|91) 2:! 2)'9' IIl'El' Eo o x_L‘I‘Xl'on_P :?_xl _|0||_|' i'jl'—-l Tl?:lol DIXLE Sy —|O| [=)
o eeo] Btx{ol YBEXT|T B2 WA X 75 AFo| B0 ATiNo=
2 & A&
ssename G HSEUIERE LSS Sal vanes uE 18 L aen
o8I (MIE) %Igﬂ et Hsd x_TXt‘aF =3 MH| 2I20] OjX = JH0| 2RIl 2
Mol HSEA|F 52 ol AlF0 Bt diidez & 5 ASLICH
o HEEX|TE EXDH LS o) Mol HOjRYS S 4 o,
HaE o9 Sy ol2fet e YTHOS £ NOju8 S £uists uOl s =8
S TE2 e oz AgsYEDt 0|27t 2 = JA2B R, 7|HaF0| Alg+Y
E &2 FEXAoA = MR @&t
EHCIY R|50F RARSE £9/8 S 1 SXSHOR S WEEXI| P2

ZR|EtE otefel o2 ZHX| HAH Mtz Q5t0 FHUY K|t FAtet =9
E0| 2elE[X| ofL|E 7H5-g0| ASHCL et of HeEA7[Fel #o g1t =
g X2 +=9 50| SLOHALE FAFYE AS THZ ot= EARE Soff =
RALZ 2I5HY Of ot Rt 24 E doY = UASHCL

XA AL X FE9TF HEO W2 DHOHA| AT 52, &/5Het7t, A2
A S22 Qs OjH 2, AHAREA| 283l= RE X+=FH 12|, HEHS
GBHRAFAFAD, 28/2H01S 24T 2 AY0iii++2, NHYUH =22t 22

o3 7HX| 2823 HIEEY HF 2 282 Y == gt 23/34X &S

il

Z=X™ @ X}(Tracking Error) 9|

[=3
=

Of HLFEAZ|ITFE AlZ(E2 HluX|s) +=A4E S FEEZ 5PV MEN AZE
A|E A0S AZ oY = HRX|s) =& ot0| YN 2 s €L & AZ+YE StEA
STHE TS sozsie o2 2Hoz o BEERQ £H S BEO| LS AWK
=0 72ISHAI7] HEEfL L.
of HUSA|FE EF oto| YEHOR £xf 4+ 900 0] P2 28 Y
FLHAIE Tl datet= A CHE = ASLICH [MEkA, of HEA| = 2t
NeE=7t 2 Hoz U Alg HHof FASHE o L IEAY M EA|FECE
O =2 fgS 2 7t540| AELITH
XEHTTto| 4RO S2 BN FHE0| FH5ELC
7
23 MIRAE ASSET

ojeqolse



0o A SR ABHES AR AN RS (FA)

Ch. 716 SXLSIE S(UWSIE U S22 2l0) YO WMIHSHO| LAL WBER 7|70 HK|H S0
Q30| B D T2 YHOIX|B, THUE E7okL SAK7} XIIAF ZHA| HHEA| ZDB10{0F B 912
S2N o WEEX| 77} =BE AUS LIF X

MET2 FAelHe FaUE

=xixpa Sl XY et EX7| 7t Ob o= E5ta, FXICH4H At4HO] OfZH0] Of2{ 2 X}
5|29/ A A2 Stofol| CHSSH7| Yot ApAte| Z=0§2f0| of24 %] =tOfof| MM S5HX| &2
(OEEA-ioré—J) gt 4= QUELICH ESH 0fZto| =T SHE2te ZSE0f2of & FItA el 40| &
Teens= e =2 AELLCH
S E P 21t 2ot E 2 28sts 7|1&7t8 M8 Y0l CH27| 20
SIOY A LA SHIfA| SO ¥ AL =22 H 9-HJH7|T7F HE UMK Q| HFEAZ| T R4te| FHA]
= osl HESO0| CHE @™o ==& L|Ct =5 2o H##E?f gatg)= 7|17 =0 SHofst A
e 20|= Stifj=50| R1E Qls| FXEAHO0| WMlstAHLE 24| F0| 2 2L
2 = A& CH
U EAEA s 28R LR E 2(2016H7| QI8 2| Mo| =HE dFE AO|L,
O ZO0|Lt E3nt= Hel YEFEA7|F 2EFEEs S 2HHE S g 28
WYL E O|F0{H OI7I 2o =2 X Ao 2F S0| XoHA| A Ll 5=
UASLICE o235t REMRY @R 7|&F7HY 72| AQI0| E|7| = gL Cch(Eet
o 2AID oy EXYR S2 HHEALRZE Us 4% O|E & MAUO| UEL|CH)
mesT e £95|, SHeFXte 4% S8 ZM1E X da 281HY 0|15&22 0|8 82
2 ol =2 A 7‘7(1|M RFE 5 REHFIM S = Uz 2LFLY JtsH0|
%LH$XMIEEF o =SLICH Eot Lo F£X5H= et el AXHol| 2fsh AlE
Of ZH/m|1 & A7+ 7t EPE = o0, 1 XO|2 QI8 FXixYAS| HILO| RAO| A|X}
7t ddig == UEL
LS EA LA of HYEFEXZ| 7 EX=H FHS ot FXHES| =Hof £
TEHE 2 Ot AdolLt, of MHEX7|Fe| =27t 7W‘UWOI ot SHEF = St SO
2/ Og ME 2 O|SZ ZOtX|= Z¢ YEet EXHES = £ ST BUMEF

A7t 27tse 2 = ASLO

Sxt0f 02 0/0f Cf¢ MB2D YeolLt 71 Ze BRol FHK Wt Sof ol
IMHE wass BFE 4 o0l S8 Exixtol xielol w2t 27| T2 BA2IE0l HEE +
SLUICE W2pM, THH0] Bet ALHS SR} 20l0] K AAE) S8 23fstAl0f Hie
Al MEHETt] Zo S b0l golg HEELch
THEROIN QIAlSHs EXt0) MHE 02 M3 Lo} sHe DR CHAREALof A

s 2010t MBS LIX| 0T I HIHCIARIAOIA 23 foloz 7
23 4 QU LICE 0]7|A B TH£ 92 £0j0] UEEtE MFO0| SoHE|X| SeC

— -

= 2[0[0|7| = opX| 2t 23 E HE2t: O|F &4 2 21F5HX| E=Chs 2|0|0]7|
M| ¢l = U CH olof et HIMMCHSAHAMOIA &H S = ZREt: DM TSRO M =

et +90| ACHH ZMHo = [N FXAZDL £40] TS FRetE Ma

= UOF ot &80 28 = ASLICh

STRMICHALREARS] Of : SIQIEAFA] SOl HERFA| OKp40 5
“H| T CHASRFARO] Of L) AFREEAL OfOfAtel 5

EXAEIS MXBE S 11 ZIA|RO|A AEYE0|5

KHAIERS MA$ET 10| ADbst 0| 177t A28}

S04 J O|2el F2 HYFAYGAE FRALS 52| §10] siE e FEA7|
g = AsHH

i o R
i rhT rir
2 2 n

J
24 MIRAE ASSET
oIzl



0o A SR ABHES AR AN RS (FA)
YSERRFE O] WHER|Pot SRR O[22 (Y B ER R ¢
sel ofFEF 9 0 HSx, ASLIA 2 1 4SS Earetnl ofof SYElR| g,
o]t ) £ SRR £ HHERARO| A EATE 2ot CH2 7
SER| ot BNl 04 B2 Beote A2 S N + YBLUCH RS}
ARt U HEEARI| OS2 9| Hah T 9 A= QIStol ALY e

0|9}, HO|M &= H0 ool YEXL7| 7ol XA SAlZ MYS X|X|
@om, O|2 Qlgto] WATAAXIO| B ALK FELC
UL EX A= YA O[S4 S0| EMOHX| RUS B EL 2A0] 22|5
2 ZUOR oY A7}t O|RAX| =5 SfL|CH =3t AMH oy Es 2&
Hefl= MAH APt EE 39| ZFII&o B IEE s MASR
|32 210] Oftl Xfoto| AHeot S L& RAISH RO 2 M2 7t 0| R 04X
[ ERH AL LUl A =0l HIF=0] HREXT|T0O| Falet AHEo

ZH )& 0] 8| A+ = (Potential
Conflicts of Interest)

oF
rk

, 0
=
o

A
ot

m
e

i}

> O

-— -TT
19 rot

= = AZAZ SSEAY 2ot ¥E

Wwoorrg
4o

TWHQI O[S ES EBrS
Yol A gHLic

_|:__|0
e

r

a}

[
AN ot

=
AX= AZE B £=4=F (soft-dollar commission)E 24 A|Z7|= A2l 7t
&0l FREE|E= 0]Yo] L Mol dAo| X0 2 2#3H - A
SO T=SHEA, AL D0 A x| 0]0| k= B4
BICHSHe A9 0|23t ADE 2 48 MS M 4 o
o

=
Ch 0[2f3t YO 2 BAZE MBS 4 Sl MHAL B|Al0| 2853
prul

i¥
2 4m
el

o}
|0

% AT Too 1=
AZE R T U= ZALE A (Research) 1t 280 A E MH|A Bl S50 S0l0f o1
(Soft-Dollar Commission) || &%, st AEHHQHE, Lot AMREE S MH|A, AFRA 8 7|XHHY, 2

H, 233 B = A X2k = 92 2oL X] YELCH

*ATE Y f==Z(soft-dollar commission) : ZStEXAXI7F S HTAF S9|
ZEMH[AO] Tt =25 AHFO| Ot CHE HEHZ X[Zot= A F L EALX}
7t S| S BItMH| A0 CHet =5 E AT 522 X|25t= 4l /&
OjofHe) =22 YR E X[FE[JUCIL E= A

SXpRRO| FEH Ei A AFXISO| (fEHDIZ 0[] F7H0 R BRIME
Mo Bet HE U B TN T [et £XALO| B8 WEIt IAE L oY 2
SHQIEEMl O R BRYIY JHEXIRIS] FHA 2o £ MEA AFXZ)0| Wk 9k YRo| mnE 9
oo, HOjEIAtE SXIRIO] BE i M HFEXF SIS SIoho] A%t 4 A
+TE Y ol9ol FIRES 278 £ YBLICH

ct. o] HEFFEXL7|ofl Helst EXpxt Y

Ol 2f oI At 2 8@2 O Y EA| 72| HH =& HESHS Fot5to] 2

B go|2t YSEAY|F =980 587|2 Wf Eo+ED X =85 4 S

SEAT| O fleleES UHEIHE HEHQ X #0|H, By 20| 245 Y& W3Z0| 21, [d+£0l

=a Lt

Of FAEA7| 2l %2 24t 7|F A 38 =Y E HSG(Aei =
(o]

SR
mn
=
o

N
o
—Ho

o
o[n

oy 4
(@]
el
oln o
L

S35 25200 SHYFLICE OB 3 OhZA AlDHCH BISHS WEH
& UBLCH Of HEEXI|TE 0] BRI Y 27 LU B SPMS 2 7X 2 Yo, of
MEER7| 0| EXFSHO| £olo] EXFSHO| LSHTHD BEISHAIS EXROIH HEELIcH
- 1 2 3 4 5 6
°E=  |oieses)| (sood |Ctasesw)| (2EAF | 29w | %ol
HE=HK} 25%27= 1} 25%0| 5} 15%0|35} 10%0| 3} 5%0| 5} 0.5%0| 5}

11 049, BHOf % 7| =71 H 8|

=

b

7t O

1) Y

J
25 MIRAE ASSET
oIzl



2N SR EUSUHESHXIEXMERS (FA])

oM X OiY MESH & AF LI

SER|TO YHERSHL HOH2|AL ST 5 T34
B Y NEE FhsBiLICE

Of2|ALO M 222 EHOFE 7HAlSHs 8%, 222

Y
>

o] &
Chat,

@) 7t x4

O EXpAIErO| Zhi7bs s £oB A BF U HYAAL of2fet ZELCh
ST = Conie

KEA

N o Hetele AS
+4EMF-2T20l =
*—’,‘—Eﬁ-’f—k%&f?_l = = = =]
ZFAG EXXEAXNZLEE EXXES €D O Ao et Y EAS
+4BMF-2EE-ZUQN H OI$+E K4slE § S87IU2RE HEo EXAR QO Y| US
H|-8 SIEXSHE M4dhs 7HYURE
52
+4+20|AT-2IB0l-E4K 5099 0|4 7HlsHs S XAt els
7t
[
EXT W % o|et QAN o Z Y| ME HSERI| T (BHO UHE oo
420 P-LIE0-7|8  KIXAMS AV M2 ZFHERY| TS ZEBIC Me
==c U EASH oHE5to FAHS/HY Q7HE 22 AN ASs8F
XA osx 2atoa At AR MQ)7H i sh 22101 BHOAIA™O| 3Yo= JtQst &£ | A
e e ARt MEO2M SHEIS4+B It itk UHENSH

——

G) HUYH LA HEE = 7IFE?
0]

(7h) 17A] OO XA2S s A9 LYY M3IYRYY B1E|E 7|EIHS M
(LP 17A] Z1t 2 x2S U 73% U2 RE 4R UY BN 7|FHHS HE
Mo o oz 2Esj0 HalgLict

=]
XOI|EAHE BOjB|Are| WAt
X Cher, O EBEA7|TE 2%

(4) YUMol %2 (HH)
O EXHAE HSERS O] UM 54 Ei HHES (YHPAO| 17A][22 5A]] O|H
S AlZHR| R Sbs et Ch

El

tof 2| Atel Y7t

r

Lt. EHo
(1) ZEEASHO| Sl
O FEER| o HWSEASHS T S|AF A2 THORSIAL HT0IM XY Shof HsHA & Lot
Clot, BHOS AR A 22101 BORE JHAISHE A9, 2at0le So o) HTE St
(2) B TA HE|E 7| =74
(7h) 1741 OF 0] SOHE H7e AL : SYH Y2 HE H4AAU| BNE|E 7|EIHHS M0 HEFYLY
S =1
3

of BUMZSL ZHE = Hojrj3 S K|Z Lt
(Lh 174 Zike S0t HTY 22 - S0YIY=RE MSYYUO| BREIE JIFNAE B0l HsTYY
2

_,_
]
=
—
-

of HHMISS SH S iR S X|2YUCEH

X 7| EAIRS TS| Afe] T AkA| A Eof 0|o+o=| JAHEO| AT AIZLOR TESHO A 2|BHLIC)

X Ciah BOBIART} st - 8171512, @R EX| S0 ALR(0[8} BItHENZ olsto] SIfERO| 88 4 giE A0 WEE
XX A AE H7g = JAon, YSEXAYRZL sfi S22 Q1510 oo 8¢ += Sl d20= YEEA LS 22

- 22|sts MEHROA HE Y > AS UL
@) goE el F28%)

O EXtME! HEEAIS | StifE 72l F4 e 2 20HEF L 17A[2= 5A[] O] T2l ALe] F 7t
S AR R Zhs gL ot

J
26 MIRAE ASSET
LET 2T



0N SR B RS HES BRI RS (FA)
ST BRS ASASH A4 5 Y0 foto] BOHS WP & U LCH 2R HYEAFAS Y
20| 3t BOHE HT3 FL BOSAE T 2S5BS BofstD, ojER0 hotols M2 YBREXZHE
e
(5) HBEXZHO| SHohm et
YBEAYRE CH0 P BP0 S| OfL|E 4 ULLICE
SOt EE IHRFRA MES WA RS HoE| 9IStol YT 22 Woto] 2RB | JTE SR
Tl UARE 1 H2lS WAT R EE UAXE HE2 o Z2EA 0] AN Lo MePAAHLY (174
2T 20| BHETS o FL0E HeYAATL)T 1 H2|S YA LIHR|9| Ao|of BoHTE H2
-9y EE WY % YO ofotol Bt HBtElE FL
(6) HEEXZAO| Bl
Chol AFRE QIstof Bfo| BOICHF2 XIS + QU B PS WUERARE DYEASH BOHE 37|
o+ YELCH 0] 39 WUSRARE KNGOl BOAY| AR X HBEARE N2 S g3 HalAe &
O| Xt 9 EHoj2| AL A SX|SHO{0F BHiCt.
© YBEAIITAAC| A L0| BIHSOHol AFY BOHO| S 4 Q1= FP
- =28 AR SO MRE WHEAMMS 2T 4 ol FP
- SHAZOILL el ZHAIFO B - I EE AT, 1 %ol 0|o] Fohe AFRE HBERTAS A
23 4 g 42
- HTY - R 040 00 Fote ALRIE WS FP
- o EXFAEO HQOHT Yk DERRAE SSHO| BOHZ A7|E FL
@ SAR 2t0| HHYS ofE Yzivt U B2
- SSu So2 olotol MBEAMAS HEsto] BOjo| Sohs FL0| CHE £XExO| 0[9|S hA a7t
U= A2
- BYERT MO B3 pAO| Al7HH QLOIA BRI T Sots Z 20| CHE SxtRtel 0[S shA Yaivt
e H2
- CfEel BOpA T SOt 0| EXRIZIO HBYS Y Yot Yk B2
® BUHE YRLAL 27U SRNYYR T EXBHYR - WS - AR - SXIASO| St
So= olstol YAEAZHL BOfE 4+ g YL
® 38927t BOA7|7t Basttn AFts B2
0 HeEA Leg
© YBEAIURE HIEATMO| LTt SN ALK SHESIALE 204 X1 2| (BIOY 17| S 0A 5220y
S ZoJots B2 BONGT| RO SfEOHA] OfLISHe AHAHCY RN THolol s +0Ixpt B Qote REEX
S0l X120 utet gojol S8 4 Y&
@ SRSt ZYE F20IE YRR LS BY LEYA7|S0|H FEBYS B Y
SO 1 o] HYUS J|ZO2 HOhAT| AR SHTHSHs RIS HAXALO 2 BE| £2|5}0{0F BLICH
OYBEAIURE HOAI|ALR0 SHTote RIS HURIMO 2 RE 223t Z20|= BOjI7| AR STt
S RHMBIO 2 WEo| YREXI|TE HHSH0{0F 510, O ZS FURHE Of YHEA|T £ M| HRF
20| met 2ol HESAY|TO +NS HEH U 2 & UBC
OUBEAYRTL FEBUNE ZH F20I= ALYSS XHRI0l +4R, BHEAYLS L2 - Balots A

St S HOfS| ALY SX|5H0]OF otH, EHOfjS|Als SAE2 LHES =X

oz
)
>
ey
e
o
o
-
o

SHES+RE UENSAS POt AIHY BHIAS FUEXNSAS B 72N UPENS
o D4+ YS J|HAR B0 HTHA| HEElE Tof WBEXNSHO 7|F7HE MBUNKIE TCHEE T30l 5
3 HESASHY SHTYLFRES B FYS2 LT

7 B8 S +AZH: 31 02 HOjA| Bo4F o] 0.15% O|Lf

(Lh B7 S +SH 0|2l9 CI2 FHO| 25 H: | TAY ¢S

7
27 MIRAE ASSET
e By



0o A SR ABHES AR AN RS (FA)

-—

siEAre 8ls.

T8 g
JIEHHF FF +AF Ol JIFI S JIFIH0| AN Fo| RN EL
s (O ZIME SXPAENSE) B8 S0I5HO| ST AMBHNN EHBZAS X2 FU(
SESE lenase)g 1 3R ALY MY +AS UG 57 +ASH] FALE L0 A
SH4, 10002} £H9|2 12I0|2F ARIRE2| 0 A] 4AFS@I5F0] 19I0|BF SMXF2|7ER] A AtgtLCE

OpA
4
~
]
[
A
oln
10
Ra
o
Hu

oloty SREZ 7|=7H40| M2 HEA AHgE LI

7 JIE7H A2 e gL
SAIAIZ| MY 7|E7t4E e S22 - AL
SAYH 1000zt THI 2 10| 2F JTHX2[0f| A 4AFSRISHY 10|12 SMALZ| 2 4510 SA|

THON S| A E 1™, RS E XL 21 KH(investments.miraeasset.com) « ZHOS| AL - S22 EE XIS |
c (http://www.kofia.or.kr) QI 4l S| O| X|

“BHY, FYY 52 7|F7HH0| AlEX| LoD, $f9lo| At EXSHE HEO| Y 7|F T}
|

LS —

HE 20l siAAlFel He= Qlot xpitof A Sz QI5t0] HEX|M ZHX|7F HE

X

1) B7rgE - AL EAR L] £5k= A2 O SFREZ o3 20| 7L

CH-&f RpLt ot d

OEEFH 77| =0 SHAIFA Al e =F A7t
FSR7t EE M B2 ALS A= A A O oot o[ A j -8 E0|EE=0f 2t

QH|SEFH St E Mazxol g0l et MEEIIY RO et 57HE %2 A MEdts 7hAd
L I e e

QYL = O UTFE S E0| AHelEl= TS FAE S0l EHS= 7H4

@ AR | =20] STUAZUAM Hele 2T AZIE 7|E22 20|42 MBIt A7t A

cemE Sote 7HAZEE 7|2 o 7t (BIH7|= 20| £ot= ol A 3F L A% 0iE

10¢ Ol SHAIFOAM AlMZt D& 2o )
20| o] MBIt AL M Eots 7HAZEE 7I=2 o 7t4

H| AFXRFLH 2
OHSSHE @2] 7Ol el ot 4EHAS =

®7/901 Ei
28720] 20149] AN R BoHs 7128 7|22 o 714
S K RSN

DESEXISH o1z 2o S1E 7|=7tE e U EAMEIRI -7t Fots 7t o o
SETes YE UEEANSH2S STATHAM HeE 2B AIZ

J
28 MIRAE ASSET
LET 2T



13. B4 8l 220 st ALg
Of EXtAEI2 28 W TOf §2| t7t2 =45 W EE XS5 |0, 7FAXpA 0| w2t of2iet 20| 2= &
S 59| X0|7t UELICH oHE, THONS|AHEXIOHO P A} E= FAS/H YR = THOf =9 2SI HEFAL
THO oliE L EX7| RO EXXOA XEHMoZ MEsts 892 Ci7tof 2t LIEO| 7|XEl XtRE s}
1 AdESHO{oF gFLCt
7h. EXpXO)A AY Bkl 8
J\AEO
TTIOTE
= FEA Mxmoj | sFEo o Mgl
A A A 2-_H:IHW_‘I‘E AL AL
TTE TTE T
T 5 el 3ol
ingjfl- Hotal= 1.0% O|LH - -
AL
NN el 3ol
M- 222 7HAA} 0.5% O|Lf - -
=2t0l '
EEAG EXAZLARREE EXAXES 0
Agiﬂ$|_ 1741%01!&3}2;'@%7%’? =& e
omarolo QNS E 2 I|UOZEE HEQ 0.7% O| LY - -
onne |TAHES 810| HSEANSAHE st
[ =]
Zz202
2
AAED|X|__I_|_ N
M o 1 — _ _ _
omatol g 509 O] 7+t F XAt
TRz
Z2C-1 "
ijgnm; 2 30|t FALSH o= e T
T C_lSIEXI| R (B A Equuog - - -
_EEE|_0|_7| =T O L — el
A YE mE HYEX| LS Eettih
U FAS A 2 g0 FAHEHY
QI7HE & A f’éo:BEXrC’*Xf“ =
== = LH O|ot stoj A
O M 2N)7} f et @2tol FojA| Ao 39 DIE 2ol
FER2F- oo S T s - SHof = 49| -
cptolany AR MU SAA HIS2M 2 0.15% O] L
- Fooe27t 2tk = HEEXNS '
_‘rl.l__l
27|1E O QI A| SO Al SHOf A -
* JFUXA L REMTE At M22o| "11. Of Y, 2o R J|EIHY M EI|FE"S| BRYE JHUXAS HASHA|Z] HE
gLCch
Lt A EX7| 0| Rutkls 2 W HE
K| 2H| & (¢ 2H%)
ERHAHS
x| St olH} EHA || BsrlE
TE | RS mOIsA aseR S5O L IEHE| SpT (53R @ERye
B4 SAE S T HATSh
SFA
FrEMF-2D 0.5 0.7 0.06 0.02 1.28 - 1.28 1.85 1.28
2tol
J
29 MIRAE ASSET

ojeqolse




SRA-e
TR MF-28t 0.5 0.35 0.06 0.02 0.93 - 0.93 1.39 0.93
ol
S2AG
SapMA-ox
alol-o W Kk 0.5 0.49 0.06 0.02 1.07 - 1.07 - 1.07
2
552
20|13 71-2 0.5 0.5 0.06 0.02 1.08 - 1.08 - 1.08
Zatl- 24N
2C1
g0 3P1-2 0.5 0.03 0.06 0.02 0.61 - 0.61 - 0.61
Zatol-7| B
=
TR 2F-28t 0.5 0.35 0.06 0.02 0.93 - 0.93 - 0.93
1
o AR
XAl AEMPAZLE O 34E 33 an | -
= O

1) 7|EtH| &2 oS FAMEOA X 24 7|2t (278 = 180 ZifotA| o™ dFLFH 7[Z=LIX[2
717h S BEH, HEH22 XIEEI'.: HIE(E ._471EHH|% Me)YLct ohH 7|EfH| &2 UMz 238% 14
O] ZatstA| G2 2=7|0f ntCtstA stz FE0| AZS F5H0] FA| 7] BELICE 7|EfH|RHI%°I 7|E7‘*

ol M= Vg2 SHLER OY TYStE 7IEMHIE2 E.&O—'.*% 7|"A|’é1 oAt ez Lirs YL Of
= HIEZYAFEL AN EAEAM B Xf”ol 205 EF Lirs 22 H| LI5O{X= 22Xt 27|
7t dHiMez AX| 7| =0 Hl&d A LtEfL= Q10| ELICH Tt 2A| B & ZEA 2+ 20| S
2 HIE= 7|Ef H[EO] HEL|X[T 20 25t 74|M YHOM HdStE EA/Z RS SHY #HEa ol 7
Ateh AbR 2 QI3 E2AE2 J|E H|5EL HIE0| Ct2A ®7|50f LtEFE LT oHH, 7|EfH| 80 ZetE|X| OfL
ote S e & 8 5858 W2 tat 2L

Tz SHEE A7t & ZEUS, TRl )

53 7288 :

=8HI8 -
F2) "SE+-H8" HE2 JYFRAZIFOUAM XZE = 252 7|EHHE NS =AU AETUR2 2 Li+0f 43
gt ok
F3) 'STRY BES'E AR FEEANELNM SASs STRY WLEAI|F THO B S2HES 9
OjgfLCt.
X 7| 7|EtH| 8, SR+ H|E 8 S8 A2l B|E2 O FXUEAM EAtStE REALE A Zdct HES
Foto] 7| Ak LHE L ek
<1,0002H FXLA] EXIXb7L BESH £l 48 U B - HE2 £XH7|ZHE O|A]>  (TH9]:1,000)
953 = > - = s
== T 142 | 2d% | 3d%: | Sd% | 10d=%
o TT
S moj442 U B4 HIR 231 368 512 819 1699
ST —
S MA-Q IOl g A EH| 8
T T —
WEX e s ey 23 368 512 819 1699
/
30 MIRAE ASSET

ojeqolse



of2of 4 1A SHES A EAER2S (FA)
A Toj$42 9 25 H8 145 245 349 573 | 1212
o T\ —
TrEdF -2t HOjPeE X 24 14 24 4 7 1212
@mEx YEEA|R B B S I M
BRAG Hoj44E Y 25 HE 179 294 415 671 | 1407
TEMF-2EZQ-F 3 oiojAAE O HAHIR
[ T T =x T [=)
OHHl% (MEXF FBEX 7| B4 mah) 179 294 415 671 1407
Z2C Toj$42 U 24 HE 62 128 196 343 762
TR0 F-2Z2101-7] OOlAAZ O HAH 2
2 ° _Aieee X e2sds | e 128 | 196 | 343 | 762
= (L&A S EAT |7 B4 X))
=2C2 Tofs4g U 22 H|8 110 226 348 607 | 1349
—f——f—ﬁmxl—_ﬂ-—QEEfO‘J—E OO A A u]] AHlL
Az _ HohEaE 2 2SuE o110 226 348 607 1349
s (L E X M EA7| T B4 28
e Toj$42 U B4 08 111 195 299 523 | 1162
ST —
+4223-22101% il 8 2488
@Ex Hetexiola ma gy 111 195 299 523 | 1162
SXEXE7E L000BHS SRS AL B - AHHOE HEY HOR (Y +48 EE B4 - HES £
O UEY AYULILH 0T L 2 HEAID, EA+ABE B4 At wot 5% +4RE AT B4
gHE2 %i‘;ﬂ'ﬁfﬂ potgla U ot agLt &M BEXRAE 2ESH e 24 S HE2 7|EfH|%°| B 2
9o Q¢ = QI5H ol F SO et F2tE & AZ0H| F2ISHA| 7] BHELIC
2rEliaRE B UL 3 Oy BAA| BEXMAZL £ESH &l 2 8 B - HE2 AL
600
500
400
300 2 A
S5 A-e
200 °m
100
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35
OFxtuEx2te] 28 S0l 282%[= HE
- EXMEI Al 2850 29 5= HIE2 TN +AXe| o= o0y, L FXLRC| X|A|Of af LIEF AR
b EXRFLE AOIA 2lESt K|S etLint. CtEt EFE RO +=AS A2l = Xt0j| CHSHof 2t Of 327 7t 'E 8
Lol SHERSASHO SR AT 6|82 REAIF|A HLct.
- "HH ALl REHO R St HIE"0|2E g2 Y FEAZ| A M 2 E ool HIES ZRLCH
1 Z3 5 A4t Bjoja4z
2. 3 S At ofE 8 AXHIE
3. £X f*'E*XH“EI S| AL AHIE
4. OIS BE|H|E
5. TH| *QWE TEEE +YAEe| 2HEHE
6. EXMAIERAbOl B3H A5H| 2
7. 53 S ApAO| HHYHH|S
8. SXMEITAIC] R B0 TR XX TARH| S
9. sljQ 2Btz B3 H|8
10. 7|Et O|0f| E=ot= HIE22 BEAMIE MO 2850 225[= HIE
J
31 MIRAE ASSET

ojeqolse




VSN BF 2SO 2YROA LEAIT|E BB 02t B2 Yo 7 £S5 H| R0 Chstol ojsH
A7} Qs EXRIETYAT BRI CFSO| B 82 2BHLITH
154 57 29380 $YXE PHEE $YXIBY BaH|S

- "SHQE 2T 2| QI 22 H| 8 0|2t g2 O FXAENO| S0 FXISHA = &% o2l FAXAFS| QS H 2t
=2 ?oi O| &5IAH kl= AHetE 22| 10| A XS &= HE2EM Ct31t ?s*’...? L[C}.
1. A% AX|H|E(transaction fee)
2. H 2tH| & (safe-keeping fee)
3. 7|Et 2 4=H|&(out-of pocket expenses: physical registration, DR conversion, tax reclaim, income

collections)

t= S EAZIFol Y EA L 280 wat At ojelgs EAUE A 7|2 T2 A0

HiLICt O 32 BEXAtAtE EAALRE O AHEXIOHOY H AL - EXASH AN B0 FFO0| Gl o Of
ATHI A MAS SHH H| Hel WM ZHiE Xa€el 7|E7142z2 YL EANSHEE L
CHEH, T EAEAE E M238z0f what Foret WetER A2l HotolY & 8 M240= M1 2/ A X 2|7
=0 wE ofojolelof sigste olds2 2HE RESHD, 01950 020 H2 ZR0: ZHIE FESLCH

% 201711 038 03% 0| OjH ZARRHIS O HBEX7| 7| 37|25 YBE R Atol
4 0/o]3 3 TEEAT Mol ofoh U Bof 0lo2 EElx| Y2 = eIy St ol

1f ST SO0 ChotO] THAIEILICHEIR, 2HHS SE2 4 gl XM
=0 NS 2R7I7 SO0l oiof X B} 0[S

| 2
*1|5' LIEh). O] B% =tof A efoh At g-_+_50| =582
STYIN 7|25 S =0te 22 UM FEO| S7t5t0] 225t ZE35ts 8971 2UY = A2 Fol5t
Al7] HEBFLICY.
@ ot MR A%r|ztel B2 £ YFEAZ|ITF SR et 2dsts U EAT|T f22 8=
2 0|Y=(0l3t "S=E)E Lo = UAGLICH CiEL HeEXAR L SHe| XA S AARZ 215t 4
g8l X|g0| 22ttt FR0= 1 ARt o4 O|=0| X[gE + AL/t
@ FARZL S XG/MAIY 0|2 5HZt |9 gtig Ee detasel Xlgs oA oLl moll=
| E ot HOfS|AHEXOOf (AL - EXSHG AN &5 E LT

Lt. 2h

of2ho| BBER|T EE

+ gLt 1282, 49

Z10| Z& L L}

SRRSO Cfgh DM AS0| WSt BEEAIIT EAIM S| TAet SR 022 Rufsts EHo
I

N

1

T Xtol| CHet OhM| LHE2 85 84, =Xte| MFde| X Sof w2t et
= Y EX7I70) oot EXPE oot Mg Zeoll Chotd Z=MT 27tk & olsts=

ba!

t

Mol a2 Lo "L Ct
(DEXFLEOf| CHSt abM| - o 25 abM| £ E0| gl 210 A

FRAE SHACME &S0 TishAM B0 Ma RES oHA| tie AS FA2R 511 JUSLICH EXLET A
of H&E= OAHHE 252 -'H*EI" A= dEE

|5=OtA| OFL|St D EXIRIO| A X| G35t (50 et |
=0 Y= 2 W AUEA YT AYSE E Zeho| BHEAV|FZEEHS| 0oz AMY ot ASLIC

“etgHlE (MU ELSEY / TN UEASSY) B etellE >1 0|F 1, 2gH[E <0 0|H 022

2 250 tiet )\1I:L Qo EXtA LS| iR, 27, ME SN st FSM, SEM, SEAHAM 3 7IEF A
=0l HisiAM= FAUE S HIE22 Mot ASLIC.

() $4xtol T TH| - YL A

J
32 MIRAE ASSET
[WE B g



OIS R B B ES HAPE RIS (FA)

EXXo A HBEX7| T2 RE{Q| 0|YS X|Fst= (50 el f20 M= & W MUEAKY|ZE Y
= 2 Zehof| atqjo]ofof clist =S AMESSH, ’éE FASHE AXZE OfM|, Alxte| Ho|HE, ==
YEH2 2 Aol 40 = ER7|ZH SO TS MAO[0f Lt Mas AT ot JASLICH R o E

LEERZ|F2REO DM 0[S A atetol AOM L EXZ| 7L FAfotE otx SHAZ SHE SHEH
A A= LA EASH S Mel) X 0|E g2z ot= M=, HMN7| Yo T4 Soi|lA Tdst= of-B7 =92

=Hiohs 22 ol oHof-B7F £ 2 MM BiE 2S5 A0 A Helotn AL

XOHQAF A EXHEE 'E.*Exf%il XM=2 S¢t 7t ot S

ZN SN MO1z=2170f HE HAFAEATEULEASHMFS Sl Of FALIE O 7ret 7HA A2
B 0| FAME SR REO| THM 0] % ALtetof A0f FXFLEO] EXtSLE el E 42| OHOi-E 7t &g
2HS0| oS £ ZAYLICH2 FRALS| IMTHS oo M A 2lst AL CE

= [
Ll $FF4 SO tist 242 "'MIEHQOHH M elSta x{ZO|RE, F=AHT, 2Hf| K| Hejol|A 2ot o] S
MTe ojYolaz, EXA A= BAEHO| HE0 = =46t O 22 Ol 2 M E = US
= 2[StAl7| BREFLICE
-H|OHM| TSRl =Ll 4 FA SO Hof-B7F &4 S o SFF4] Oi0f-B7rA| XS0 BhAth & of<f el
MEO[X}, F=AEE, X A SOA st 0L 2 49 FALAE0| HS0: =70t MM Of
of0f| CHAH Db ghLICt.

|o r|o

[2EIX] A E +Hst= HERXIIT2 B2 RolrtEd]
2F01|X| 71EH T8otE ALFEAZ| 0| EXtots 22 FAES0 S40] 2dst ZR00 = 25X A0 A &
Ho| DMt ojo|2z g0 et = Ma SHOAM Stist 225t gs o2 &

(3) QUKo CHEH THMIS - 15.4%(X| WA SN E8h

HZFER Q0] w= HEEX7| 22 RE|{Q| MMO|Y0| LM = 154% (&SA 14%, XL2S A
Y UL oS 252 IRl ATt 5845 YAHOIXASI BiF25)0] 22 o|
oM EEZ 2 AL |—'?—7f SELL, gt 28 % E.*74|°“ O[AfaS1F A 5)0| 2H RS _’EEME
B0 2HT S TSt 5N E HE FLLS(ESUYULS, AELE, 2245, 7|Ea5
HNALSHER SYIM ELIEH

L= Q0] ge FEXHUES DhM0[2 15.4% (F AUM| 14%, X[F2SM 14%)2| MEa=2 3HT
ol 0= MelELICE o2{gt 252 Belo] A4t A[HO| FAUE 2R &I &= 251

= f
S THHE e 250] tiotd elMES HEot0] DtMSHH, O|T o &S AT ETMA2 7|27 M A
—5—I1| 2A ELCh

@LAF A EXAHEHSEANSHNMS 7FLR0)| TSt bA|

—_

EMSHMTHE Mo1x0(170| MHE Se[FAFENHEUDFANSHXNZS Sl Of FAUE| 7kt 7hAR
32 0| FXHUEIOZLE| 0| MM0| S AttRof L0 FXFUEO] FXSh= o 2| of 3= 410| OHOH-B 7t & 9|(
= tﬁEOﬂ Olet 95 ZHYLICH2 FXALS| JrMCHY O[O0l Af X 2 LICE. RpMeh ZHEAre2 "o o =4 £ Xt
X—i_Q_Xlol-Exl.x:,qx-l okut" S AFNSEA|Z| HEZHL|CY.

7 g 9 U8
7HQ1 7|3t 20174 12% 31%77rx|

N
o
rot
|.|'|

Q
0

ChAbE = ZMEe Mo E sl ST T4 0 60%0|d Aol HEGH/FAEAESH
. SHQI AR Al 0] DYO-B 7} 20 (HS SO o8t 29 TBHS TAITHA 0|0l A A

MAHEX™E|ZE |Z7FRERE 1037

J
33 MIRAE ASSET
LET 2T



2N SR EUSUHESHXIEXMERS (FA])

5) =T FAo ooy S FIF &0 CHeh DhM0] A et Al

ZMEHMS Y FA M74z=H 30 et ST =M ES MY MILEo2M|2e 0| w2 M EAY | S22
FHO HYASEH| TR G AT ST FTA 0o £= Bt 42 20104 18 1258 H 20144 12
2 317K 2 IbM| 0] S ot 2 HE RV SLZRHO| HEASF A0 XHHSH0 DhM01Y S |
A5t AFLICH Of #7382 2015E 18 1Y O|20f A2 7HASHALE Al 2 Oiots A FEASHO DA
= HEE[X] @EUCh

—

X 7127k AU SR R(HE)0| EXHAZ0 2BHTE B FHoR N S0 W3} WAL O], Y
2 $ojA Mg

X IHEZ|Z7H | M O| SXHUTO) BMChARIA QERIRION S THHI” AL - O A WS 2 84 mErS
CIREALE X010 ALE 20 2 K, B0 - O[o|2 8| H=ojo} o MEBE AN 0 HBEL T, HEI|
I SIMH AR )BT e " AE - oM WA £S SINSR 97| (20| 7| EI12HE
J\Eoz ¢ SAAC0] ()/2HY ARUE SXAE IME BT 4 sl

o 1) 71=7t4, 77| =7HE 25 90| 2d5t0] MM E= 8%

T 7|1&E7H4 HEI|F=7HE
O I A1 1000 1000
SHORA| A 1100 1100¥
&0 (+)100¥ (+)100¥
M= (+)100*M| 8(15.4%) = 15.42
of 2) 7|=7H4, BtB7|E71E 25 £40| 2U5I MF0| gle 8%
G 7|1&E7H4 HEI|F=7HE
Of Al 1000¥ 1000
SHOf A 900 900
=9 (-)100& (-)100¢
M= A£ ()0|22 MF 0¥

o 3) 7|=7tAd £20| Zdst0o] ZUHo 2 £o7t Hf YEJO|X| 2 MET|Z7HAY 50| LYt M=0
DM El= B2 (HM O SAH0A £20] YRS S50 DMCHE AL A 00| Zdet 20 3
EF‘<‘3'|-|_||:|-.)

od

& 7|1&E7t4 HEI|EHA
Of A 10002 10002
SHOjAH 900¥ 1100
=9 (-)100¥ (+)100¥
W= (+)1004* M| 8(15.4%) = 154

of 4) 7|=7tAd +=90] 2ot SEIXIT, ME7|E/HAH S +20] 8o M50 gle 8%

T2 7|=7H4 MEI|EIA
Of A1 1000 1000
/
34 MIRAE ASSET

ojeqolse



Al
11008 2004
(+)1008 (-)100%

M9 (0|22 MZ 0 8

J
35 MIRAE ASSET
alzo)4



DN SR ELSHESEX

—

=25 (F4)

1 Do NS FEESH
E

7 BEERLI| T
0| EXHAELS 52
ChARFALSl 72 A

B
=

Lt MEEA7|PO| EXICAA

0.

(1) £y &

2 gy

O

1] 2HESEX7| o] et Ak

AZN2E 42N HE0tE FE BRI 2 St X}

TS| AL 50| EXFAIEL T}

S RhCh A

60% O] At

SEXoY MELY
g Mazr4aeel o 2t X253 3
ol oot SHMEISH T X225
MOZ M 15 A3 0| FR &R
71ESHE Q5o Lt SRFS0f ottt 8L o
2L} SALSH ZHo 2 M Q2 ESIE B
0.” %M.% —E‘ §|A|- (L dostES =2 %
Stz A7 2l ol=&%tzE BAIE A
FASHETAN(Z7IEZ 2 PRODUCT EE= AH|AHE A
L= GICSE RO ME AAE AIZtES A0 2™ ALY =
LY 7|FL2 1 LYX| 29|l FA)O| EXt= FXHAE X}
O] 60% O|At

)
ot
1o

0

2x

m

ol

m
2

o o Ol

dJo T

o O >
e ox
Of

>
rm
pa
o
HU
Hx
10
<
X
08 >
40

rE T

O rIr
J

(0]

=

b

2 K

40% 0|}

MAxH3ete ’dof oot = B H, XYM EH, E+ S
(HE0 o5t - HE & Holo| ealish XfHS Toto),
AR A F S Al MEH7ISE0| A- 0|2F0|0{OF SHH, AR ALXY
S FATHAKN A, RS0 2ot HE0| ot AR S 3t
A =lof et delsts AP 3 FEINY AR S2B|ALE B
ot TEHZ S AR O et Lo r|= NS L2 H
e FHNYSHS MeChH o2t SYLSHAHLE FAISH 42
ZEM ATETIZE BEAIE A

H IE = R mo

40% 0|}

At St 2ot E0 oSt AL RSSA R Mt 25 =
MM, TN I F S| ALY £ ot FHa8SAHE

ool wEls FUNSYAS RN T FUNLSH L
09t SUBHALL RASH HO 2N 9T ESE EAE A

40% 0|}

7O ZSHIY0l Atgo| Bast A58 =EoH7| /5] 2
Ste AH0Z22 H AMAY HMaxoA Fote S #E
A) 7180 EgTHE Moot ofF A F=d OaSMEFS Al
887550l A2- 0] 40[0fOF BtCt) Bl 0|2t S BHAHL =
Aot Aoz M =8tz HAIE A

100% O|s}

HEHAIHO M etstE FFOIRtS| MEZ A 2l A E=

NESM S

Y XM110Zx0] 2|5t AEFARLIL LSSt =AFH
ofof ofot =9l HO| EAIE +=ASHS Tt}
Moz M2l o| 780 2ot &
2N 2= HYFo w2t &

o
n I
]

ol

HE 2877 20

S RERLAS

©
HL
=0}
ot
k1
48]
rir
o[
rH
Oft
el

/
36 MIRAE ASSET
LET 2T




0|20 AE R E AT HES UAERHIERS(FA)
9 S| 1t 20% O[3t | FAl, M, 08 U AMRELSH
A Q|IIFAH AL N N N _ _
s ¥ ST U H2ge] BE| ofg FUTMEEORA F
10 AL TP AL E o oysimo TS FY Y-S0 7t OIX4E, K| F, EHY| EE
crees o o|2)10% 05 7IEE Ste XU Sof e E A (ch SstariEija
T o AUEY B AYLSHS A2 Aol it
AFLYTTFAH AF N N N _ o
O tis  FISENLY % A3ge] FHo) ol BelIMAEORA 3
1 At ol THA AL O opsimoy A - M - S FA - AH - Sofol I, 0[RS, K| E, T
Gances o ;'E)TOJ S 0[S J|ER she K4 SO HAE A (T, SutEE
T o SmEEel e gelmS NS e Ao seich)
12 Meteiriero] e - MEreiR AR Rl Hay
CH|HEF1), 387202l - . s
— 2 — A0l=o| SOl E Lzts ol EXIC 0| 32 9of
SHEA|RFAE e
F1) £H7| 05 : 302 olufel F87IETH S XF A0 2% AT
%2) 387|ol2] o] : 87| 14 O[LQl AEf ghet
F3) Oh 20| 19| 7|7F £ AR sjedts R0 1~40] 47| SXBIES X BS}X| ofL|gtL|t Cie,
CHS (2D O (0he] ALROf BiEHehe A0l SAIHIS S SIEisH SRE 152 ofof 1 Extetzof HYstz=
8{00F g L|ct

(Oh SR A XS ALE 197

—

ﬂ
MEF S| 7| ERY o % 187t

(Lh FXF =i

(Ch FAAE Aef7|12t 2L O 187t

(2h 3P Y S X0 F7HEE E= XY 7t 242 EXAUE RSN O] 10%E =itdot= 82
(Op FXAER MR S S2| /A S 221~49| #YS [t &= 3%

ok of2 2t SEE o= otLtof siEstE AtR = 25kl S7tHH|SHA &7

DSERI QRS O EXFAIEIYAIS 283 I C}S0j SjTtos $9|2 510{A OfL| ELITh Tt B2t ol 7
Ol A OjQIMO = QIFS A0 Ta{5x| OpL|BHLICE.
e e 27|
O] EXFAIEF RFAFEOHO| 10%2 £ 1f510] B Al 2 RI4ZO|A Mot Zg
SXpQIXfO| O|S|ZA QIO|A| CFSo| WO = SRaH= Sel. (D MSEX}
| oane 94}7)%9| CHZ=ZL} A QS AFQI O[S} A QITHe [}2 0| Weoz 283t & g
—_ E -
ol He ’ .
A Sy mssmmasto) me ooy
L} S E ALY A(EHS UMI|7 S0 SBHES 2S THOZ DjLshs
#oz= ey
O EXFAIEr RFAEOHO| 10%2 ATf510] EUE 20| SHESYEAZAS A
SUFS £ ols] ¥ Al HSOZKIROM FHSE Ul EAE S M 0IFM, | mi0n
2 |t 7100 2 FH 2lof o2, YA - 0|2 - IBAYT} Wetol A H L TES
(S TSRO SIS #9). 0| AL SUHQl So| wast xy = T MED
NESAL XESHS HQst ZHUS 242 EYZ=0z =i}
Coimo = CIH CHSO| ZO0I= 2t $R0IA Fots Bio| M2t 10%S 1160 SAS
3 Sy |8 FEN ExiE - o,
@I=D 5p =2, sl=edy Heoxo| 12 S22 dES ORI U 2Tt X|
J
37 MIRAE ASSET

ojeqolse



0o A SR ABHES AR AN RS (FA)

YK TA 7 B2zl Xlgs 258 M
FExfots 8%

Lt XSS H, S-S HEH=0 s St
el gelo] At ofZ[7|golzSd A
o 87|20 Ll-ojof-S7H £ 3t SiEotrt], & Al H79
ZN2SH52 7= 2B ALSRHR| 2] 587|#0| Bl OfF = &g Ola
SMeL 22 2 7t5-0t5 R H AMSItR 2l 58 7[20] Tt A, & AldT
M79Z=M2E 5= 7t 5 28 A=K o] 587|&0] Xlgs 23t MARY
ol Yoz YAT XD HIFSCE) EE OfF, BHEHNL 7|0l 7t =
of A= 7L BAAL BHo S& 123t S2|Ze = Fots =77t 2ot
M, FHNSNURSS2AMY £ =TS ESAE HHE FEX R
HEEFNE L= FHNGSHUGFHNS N A TS AR THE FENMT
M 7St AL, =T8S AE MHE =T8S AL B2 8 A
g M79Z M2 M52 752 HAMSIK 2| 58720 X5 23S FHNIS
o), B A M79ZM2E M52 =2 E AMSHR| 2 80 HE 5872
of 278 S CHOISHALE Ol X|-Cll Bt #| S0t A2 O FRFAIEF XHAFE ARO[ 30%
MR EXt5HE 8%

Ch SYYQ S0| et X235 d(d gl S0l 2t X ZSd e S
HOESHE Z2)2| A[7tE5 90| 100=2| 105 =itot= 420
HISMA| EX5hs B2 0] B2 AZHEAHIS2 A&7t 7 dst= T3
L=l STATYEZ 012 O X232 2TJAIZIe] A= 1 AlZ
M A= RE 52 2TA7te SYS et 5Uez L HES ME

o EXFAIEL RpAF

Oft

OHO| 40%7}X|

ZAe Mo 2y ¢eol wtet
|sH2d H|79=K|28 K58 2=

ra Og=+r

A
=]
=

uT

el

g

— = Hi- O~
¢ ook HlER Lo, 02 TS 7|Eo=z 4Pgsto] O ot T E
HE.
g SLEUTY EIIE AGUSHOZ SUER SO| Yt A2SAS+2 10%S £itot |
T4 of EXtSt= A
FAMEIR LS U EASHO 28200 AN M T 2 2| o= StLto
S Edt= A
7b O FXAIES RSB A O 20%E =5ty &2 HL T |2 e FAS
HO| FASH= A9l O YRS FA7| 7o eFASHL| dR0=
Of EXAIEF Xp2bEAH 0| 30%7HK| FEXte 4= RULH.
Lt et FASHO| AHtE A4l 40%E st At = s HEFEA7|F
o L EXSHO FXISt= A
XBHE X} 7|2 Ch AFR SR 2| Y FASH FXAH5H= &2 FEEEL=R
5 j:lgﬂ 2t O] EXtLEII Ao 2 22 ST o LEANSH S5 20%E = FH 1/
- WS FASHE W O] 2% 1 HIE2| AME2 FXSts €2 7IZEL2 ot ((VIFE )
ct.
O O] EXtAE =S HE TSt THOZAL 2= T2 I TR
=2t 0| FXILIEO| EXISH= CHE HEFA| o e FASHE EHldt=
O AHel= HOj2|ANRl= O met =0 FEXOOHY E= FAHSH
POl &ot= AYS R5t= AHE EotthE Zefotth7t ge iR
X T E o] A7 f AIEE HB0ZT A 11 2 Yot= 7|ES 205t
et EAS 0| SXt5H= &8¢
o | HEEE & THAYSOHO| 2 IFB7A0| EXHLUES] AUS AN SAHSAS ¥ ZETIEL=R
At 7tHol 10%S =150 EXISH= A2 2H gt
DAY ARE £ Ol & Z2| Ojofet 2tABHY 7| =Xt & S E Y S0| gds 2 7t4 Lo
7 °°F T HMSOZ Qo QY HIIAO| EXFAE RASHO| 10%S XML EXSE | Lo T
Kt 5 2H 1fdzt
39|
g I3 & Z2 7t ne] SAIEYS IO HE Al IFE7tA40] of | ZEIEL=2
At FAAEN XpLEE O] 10%E 21510 FXtSH= WY FH 14t
g | HEEE & B AILB MBOZKSHOM Fote HA R4S AFX| Xetk Aot Zolotdy |
At == OHofSt= A2
10 | AE2AE B AEE K8620|AM Fote ote S R0 R FA YR AB2AE 2
S Aot SHE F{Sot= AY
11 |2&9M2  FAME LS O @M OI0| mHtsh= Mo CHE K FE M #ASHe Ty - |-
/
38 MIRAE ASSET

ojeqolse



DM ES R E LS

Hl
ol
rﬁ
>
4m
_>'I_
>
Jm
N
fot
ek
1~

TAHO| Qs A0 3H810] 1 T2 BB ZHO| YU SEofH Ao
ExtSE W9

Z1) of2 2t H2F of jLtof| LB ALRE OI5t0l 2IILBIA| A7|2~80] EXISIEE XafsiH| &

Aol XURE 3¢ o|Lfo| 1 EXBHEO| HESEE 3

(7h) EXRHAIER A0 3Hs EXITIARIALS] 71 BIS

(Lh) EXtAIELe] A=)

(Ch B @ol M8 S HalsA

() SXHAIERIAO] 31 SHS Wash Holo| gt i Hetdt

(Oh) 1 tofl EXFCHAIRFAtS] 27} S glo| EXIES X3 H HS

(1) £XFH (28X L

=
© sRE A9 3=

4m
A
0%
o

4
1=
=2
()]
o
IS

-

o|Ab EXpgtL|CE.

0

X YBTYE T4 0|2

PSUE FHO|2t &2 T7HEE Zf product £= ME|AZ AFHFE £ CICSERO THHE HYE AZHSA
Of ™ ATYAHER = HYY 7[FEL 2 1 LX] 292 42 gL

X GICS 22 7|=F:0|2t?
GICSZt S&PALR}F MSCIALZE 1999 7ot =2 2 H AR ZJ 7| E(global Industry Classification Standard) 2 2 A
2008.12.31! X} 107} sector, 247} industry group, 687l industry, 1547} sub-industry2 78 E| 0 UEL|C.

@ FA2 g 7120of 7hK| U 9IE Sof ChS LYRYR Jhx| 20| o3t 28 Hatnt AN 2 S0f Ciet AHA|
AX 40| of3t 28 ML YWslo] MIHo2 2BLICL I2{Lt 0|2{3t HIMol 28 &L UjOf 8
S WA % UaUch

® 28 MM Xt T oA el M SO 12 ZH U HI0| EXFY £ YO0 T3 IMANES £
slof Elfxom S0l MEHHES ZHY 4+ YLn

X H|mX|#=: MSCI EM Europe 10/40 Index

<MSCI X| %= : BAAENZ| 9| Xt3| A MSCI (Morgan Stanley Capital International) 7t &4 sH0] 2ha >

SRY X|Qjo| MEE SF 9F2 THL0] X|$313H MSCLEM Europe 10/40 Index= S8 X% AIZ0| £
Xt Of FXHAE S| Hut H{ W E @[3 H| W X[=2 MEHE|E LT

Jd2iLt © A== 2|Ate| HEHo| et HAE = A0 HAAO = HLEXYA & stz 8F A2 10l X|
£ Sl FARIOIA SAIE of ™" & LICt

X =9 4 27} sig (CIA % Bloomberg 7|F)
EZE
dHre ol X OHeIRY =
GDP(2017 | , M US$) 1,121.0 Ol (2020 =%, ot ) 3,828
GDP AlAtE 20| 20154 20164 201714 | 2= (2017 A, A US$) 2214
(YoY, %) 3.8 29 46 201 (2017 A, A US$) 221.8
Fade 1A, B, MENE, otel MY, MBS, el 4R S
E7|
ZH7R QI A OHRIFY 72
GDP(2017 | , M US$) 2,186.0 Ol (2020 =X, ot ) 8,202
GDP MZtHE =0| 20154 20164 201714 | == (2017 4, A US$) 166.2
(YoY , %) 6.1 32 7.0 291 (2017 | , A9l US$) 2251
Faity d87 ME7HS, AbSAL AL HEMEL 72 8) dE, = s
39 MIRAEAsSEf/

ojeqolse



0o A SR ABHES AR AN RS (FA)

2{ Al O}
AR ol % Cie| R Y A2
GDP(2017 & , A1 US$) 4,016.0 ol (20204 =7, Tt o) 14,172
GDP MXtE Z0| 20154 | 20164 | 2017 | &= (2017 |, A9 USS) 353.0
(YoY , %) 25 0.2 15 |29 (2017 |, A9 US$) 238.0
Fa4M4d MEHL AR A M= MY Bt 35 S
EXAsH, EXNE| E-8T7 S FEAXYGS ot M EXZ| 77t ot E2, &7 Z7HE2 BXt 7ts
o7t & YR E 7|Mt Ao SoFL L mEtM, HEEXYRE FASE S0 £8sts Hel Lol 47| It
=0| Ot Z7H0| = EX =5 U, ESH &7 70| FASHA| 2 =& JAELCH
flo| EXtHE N HHSIO 2 FALAEO| HA[StHE FA=S £ dit=s87F StEA| 2 ECE EE2 glEY

ct.

|
Fo| ge/HQl 4RE Meldstile &2 TS50 tdl 10% O|stz EXtFezM 72Xz 24 FXE S
i

— O —
T 'ENE
s18|x| 0f 2 O EXMUIENE 2ol X|7t 7Hs et QShAHto| TSt 3K S =& O ZOIX| T 2/ Apite)
- T 7K MEoZ Qg §iX|H|80| Eatd 5 AELIC
15X b SR HE 2 A Tt HECl Mas AHel L= JUIEYF0 Setd= Sl dES
=N SR ggw 4 s
O FAMIEE 2| X7t 7Hs et 2=bAHtof TSt 100% +=E2 = SH||X| & =& 0 Z0|

A

T
X227 Ao 7HK Bis ez Qg §|X|H|&0| FEtE 4= ASLICH Eot S EXYAHE
TARIIX S 2, 75 HE S X HIE S FAMUEC 28 S Lt 23X
20| S utHQl £=AH0| O FLt HEE B2 X E A @S & USLCH 2R E
TSI oM 2tEHS AR A 2THS| X722 A2 OtL| 2| X|7t O| R0 X[X| fi=
FE20 ighM = etE#ESHH0l =5 & & ASHCEL

25 8|8

2SR = 2fspApLt el EXbAFAO] 74X 7L RISHKRW) 2 o= S22t STH 7HX| 2| Hotof o}

2t HSE= AS EX[ots A FH2= UL

hafAl 2l x| H2F Al Al JA=te| ZHX|7F 22tvts &80t 0| s 420 = FAUEO]
HR0t= QetAtLte] ZHX|7F HHA 2= B FEXAHUE S =9 F0| HOHMOF 5hX| 2, &
X FH A= ol2et HEHSO ME S YA SN, 2NNz AEHSO Mt FAH

Eto| 7kX|7t SHESHA == EME S=0tA 8l SLIC

Ltot7h, WL 27t H2 =712 S8 HI22 X E & ZR0 = 0|22z &

s S2|Xt0[2HF 0|90 T el ol EXAMUE #9880 3¥HY g2 0K &

2 YILLY.

X 2ikE STl ST ZOtA, ZHO| s HHH or2iel 20| 0|0 §85tes HEE A

1 AL

S || HE A Al Rske] 7EX|7F 2O K| £ gEd S0l A B0 = FAMUE Ei

ot= QetAHite] ZHX|7F {22 S22t FAFLUES] 4= F0] FOHMOf SHX| T, 2 X| =
X T o2t SE B IHE 0ds dMAIF HELEMN, ZNtHoz Sha S Mt EXLE

o| 7HX[7t E2kE == e 7I=lE Z7|5HH EsLIL,.

Lo IUEL 27t 22 J710 838 HYLR XS & ZR0= o|2H2=z T
SE|A0|2E &40 Y = lon, ol BEAME =80 2YH S 0K

a9t

=717t SE|XH0|2 Qlot 295 Mok, 2K S 8 S/hat A E ot= BF0=
X HE Hel++=2 S HIE0| oD, ol EXUE 80 FYHY IS 0K 222 &
U EXLE = gLt
AEO O[Xl= CfFh O FAAE2 FE 25X Yoz FoutddE 4= HHE +dE =+ A=d.
=il d=g AHelle SHAAA B2 S/H++8E XGot= 40| OfL2t AT ntel &9
wetd o et F £S5 YU =2z, el X0 IHE Eo| HEMES FFo7s
J
40 MIRAE ASSET

ojeqolse



= 7 30tA7] BFELIC.

Sl X[ 7} O[ RO X|X| &

t

=)
—_

OfL|tH,

Apeb7EX o] 7t A SO w2k £910] ZF E L/t

=
—

AtAE FEAMCHS O] &

/

MIRAE ASSET
WETTES

41




D20 NS FEHABHESHRFERLIERD (F4])
H o3& HEBEAI| P HE W 2BUH Sof Ho ArY
12
0l E%*%XPI?OI HEMEE FZAL 2ot HEO 2Tt 7| H2AH7|& T ©EEAZ| 00 2ot 2[AH 7| &0
et A e RAen, B7|MENEE M elot of2 EXHO| Ciot 2| A ZAHE QIo| ZhAte[742 Ch3ut ZH& Lt
7|2+ aAe| A
127](18.03.09 ~ 19.03.08) siEAre gl F1)
137](19.03.09 ~ 20.03.08) siEAre gl F1)
147|(20.03.09 ~ 20.09.08)(€t7|) -

F1O| YLEA = 8 M240Z I Y A E M264Z (2 A LGAF HEHAE)O 2| AHSHA 2| AZARIC| 2| A2 A
of CHot M&0| B = A&LICH
7t QA2 HE (THl: B k)

2% WP JEE
=t 147|(20.09.08) 137((20.03.08) 127|(19.03.08)

S-S XpAH 2,251 2,740 2,850

=3 2,248 2,675 2,796

I - - -

SES/HE SR - - -

s2 gl ox2 3 65 53

7|Et2 & AHAt - - _

7| EFRpAH -120 -11 -14

INTNEV] 2,130 2,729 2,836

S| - - -

7| EHEL x| 24 16 15

FHEA 24 15 15

A= 4,712 5,272 5,860

FAxZ = 273 - -

0|y o= -2,559 -2,559 -3,040

INECE-] 2,105 2,713 2,820

QOF 2Ol | AFA

= 147|(20.03.09 ~ 20.09.08) | 137[(19.03.09 ~ 20.03.08) | 127((18.03.09 ~ 19.03.08)

2859 341 651 461

U - - -

B &< 54 168 124

OO/ 8 7FAF 2 () -573 46 417

7|Ef=9] - - -

°82H|8 -29 50 64

ZHAB|IALE S 14 37 36

OjOf=+= 4 7 10

7|EtH| £ 22 7 18

&t7|20] 2 -320 163 -357

oo™ & 11 - _

/

42 MIRAE ASSET

ojeqolse




ol s EASHES HAFAL

HolsIT 20l FAviofel 1 B LiErlE NE2N HY 287125 et FAteae /12
SO BRHOER HRE RO Liro] ASHLICL S50 18T Soto] BN FAER 71
7} 1009 2I0| 1, F4| O3 3t 10092191 L OH0fSI % &2 100%LICt.
J
43 MIRAE ASSET

ojeqolse



ol wEASHES

L. TR ALENE (Eh9): #2he)

o] ==
S =

1471(20.09.08)

137](20.03.08)

127](19.03.08)

2,251

2,850

Ho
ol |ofo

Apat
__rll__l

2,248

2,796

=
x4

ETF

A

0j 018

AO|=
+953

QstR7tSH

7|EtR7IEE

oYSE

F7bR| 0 S

ELS

Q=05

g710l=

A=E22

CEERE]

7|Et 28Rt

=
=B

S ESICEE

7| EfRpLE

0|40/}

e =

e=rtSH0l=s

HEFMOSYS

HEES)REAM

7| Ef

AHHEA

8=

HESISH

TEEN

ox|2x 2

0| X| ZETF

TR0 =S

7| B A

oXgE+

=

O|x|20lY 2=

OjX| S &EA

EEE]

2B

15

e

4,712

5,272

5,860

273

-2,559

-2,559

-3,040

g71=0¢9

-320

YRR /RS

AH=EA

2,105

2,713

2,820

44

/
MIRAE ASSET
oIzl




Do SR EHESHRESHAFAE2S (F4])
Ch & AN (THEl: W THH)
E A LhM
St 147|(20.03.09 ~ 20.09.08) | 137](19.03.09 ~ 20.03.08) | 127|(18.03.09 ~ 19.03.08)
2240l -290 216 -291
I=PNESe] 54 169 125
O] Xt==9 - - -
B &= 54 168 124
7|Ef=9 - - -
ojofo| <l 287 481 335
Z=Alojojo|el 159 318 195
Il o =010 ol & - - -
Xf#ojofol < - - -
Q|&tAHzH0|2 46 152 105
TS AHLtOfofol < - - -
ETFOHO{O[ - - -
F=SHofofol ¢ - - -
7|Etofofol el - 10 34
Ojof 2= Al 632 435 752
ZFAIOfOf &AL 374 282 514
IHY ot Z 0o =4 - - ]
X ofof =4 - - -
PSS 49 13 96
TSRO O &4 - - -
ETFOf O &= & - - -
FoSHOfof=A 145 - -
7| EFOf O Al - 139 141
8H 2 -29 50 64
Q|EbE £=H] 15 14
THO = 7 19 19
$=Ef 4= H - 1 1
AHF 22| 2 5=H| - - 3
Az 2 a=H] - - -
Ojoj4~2 4 7 10
7|EtH| & 10 16
ct7|40| 2l -320 163 -357
HS 662 487 818
ENe]] 341 651 461
Mzt =0 () -55 27 -54
45 MIRAEA:‘.'SE‘T/

ojeqolse




ol XS+

3. e EXPI| e 28AHH (MT7|F)
EXAAN FO0|= EXIRLC| EXHEEHY =82 20Xt 2EE o2 HEA +AE2 oig7|Zt S0to| Wi 5=
AEZ, AY = E2 7|7tH £ E W30S LIEFH AYLICE WEtA, O] +=UE2 FXHAEO 7|70 M}
E 28 dXo =z FEXAte EXtAIZ|0f et =Y E0| EHeEtE = Ao, 1ALl EXHAAEO| Oj2je FXtAAZ
HYGIX| SELICHE QEA A8 U A 050 25t HE= MM E= EXFEEA O AY7|ELE LAY
of = EE MX| FEXIAIZEL £AUAE2 A OHE 5= YL E HE = SHQISHA|0{0F ShL|Ct.
7t dE BT E(THR:%)
1% L xZ 14 xZ 24 xZ 34 X2 54 H43do|=
(7| 7h 19.09.01~ 18.09.01~ 17.09.01~ 15.09.01~ A™al.
= 20.08.31 20.08.31 20.08.31 20.08.31 20.08.31
STA 11.00 0.89 3.09 297 5.32
SHEMF-2EaLQl o ' e ‘ e
Z=EA-e
o TT _ _ _
2 M 2atol 10.70 1.24 2.83
SHCI -10.41 1.56 =291 -1.75 -11.99
a0 dR-22t01-7| 2 ' ' ' ’ ’
SFS 1 1.24 2.75 4,53 453
S 009 | - | |
E XA E -9.87 2.18 -1.84 4.29 -4.09
ClimbIES -10.45 -2.23 -5.35 0.69 -3.53
TUE HEY 32.35 24.93 22.72 22.20 30.34
6 dEHA A&
4
2
0
)
-4
-6
-8
-10
-12 —
X214 X222 X234 X254 ™oz
EXFAE mH| DX
*oE HEE2 Y 7|2t St SRRV AstitEl F7H=QlE0| EEHEKL

Lt GEE 08 30| (EH2I%)
2 A2 19K | A2 2uxt | A2 3EK | HD 49K | A2 sux
717hH 19.09.01~ 18.09.01~ 17.09.01~ 16.09.01~ 15.09.01~
= 20.08.31 19.08.31 18.08.31 17.08.31 16.08.31
STA -11.00 14.37 -10.59 2498 1.78
SHRMF-2mtol ' - ~ : :
J
46 MIRAE ASSET

ojeqolse




42
1.68
107
429
122
4.9
353
14.14
/

e By

67
2.69

MIRAE ASSET

55
2.22

47

42
1.68
107
4.29
354
1414

1 1 1 o o)) — O |0 | ™M
2 : T M
™ Q@ |_|t fot = o ~ —

H o
oG
o] 1 1 1 1
) o o
Lo S ~
e (als o o
A O e 4 M _A_.O = 1 1 1 1
N N | N < E_E ﬂn_ %
W or LK
ol <k o
_AH_ _l—u L I 1 1 1
n08 R 99 ooy 1y
S o S | o |~ ol + B ="
— — — ' — <t — =
1 1 1 1 _|_|_ HT_ S w._._._ 1 1 1 1
q oo OH wr| o=
o MW
LN
BERERRE = 0 = |
< A < n | © i [ KK LHo
— — — — .=
79 T N I+
i S o=
=r J KO = Cl
M_l ol o] < © of
mu <F  R&O S ol o
= = 3 5 g o R W & |
N T® I S s
BB Mk 3 KO
TS Mg
o o | ° S R X ey
mo, e o S| |mEm Q13
N IS Ko oF R Wk Klo —
J © o -0 |
J .- of -
ﬂ XT m w .AT I-(l\ 1 1 1 1
y M__u Ao W0 ofn
or o2 u @l >
= ° Qo OM < 3 !
o I O = 20 | Fu
~ W (o)} _._.I A_H_ _|_I
i _ m_._._ ] ﬂ O_ OM Lln_ _A_O _ 1 [ 1 |
nlu_m = H = o 160 F X u_._M
1] <E | Bl W ] K =

sl B | o o o, gD Ko g

7o w o Had oo g

o] _ o] Mmom 2z Hh < <r N

| _l_l | a E_|+A i\

- i i of oo ¥Z & K-

K KO K- F g A
o T foF | wr | <k R = ol - — —
<M | OM™ 113 w K H o LT e ._Io“ HI X _ | k@
ME<F | nE<F | E<F | | H O N O O O O In B ks or K ._o.__|_| 5 ™ Wm.._
Ko<k | Ko<F | Ko<k u-| = Mo an e e BT DR O o o O il

7t2l)
L
2t

GBP(Y
HUF(
KRW(gt




20N s EHLSHESHAFEALMERD (FA])
usD(a| 1,343 - - 165 - - - - - 8 - 1,516
=) 53.67 - - 6.6 - - - - - 0.32 - 60.6
st 1,908 - - 464 - - - - - 63 67| 2,499
76.24 - -| 1853 - - - - - 2.54 2.69 100
XpAtq/dsigt
2.69%
//2.54% EIN
X
=0
et EXESH
o A EEU)
—1853% o S EE)
76.24% HEA

J
48 MIRAE ASSET
alzo)4




M 4 5. HeEX7| T 2HEEZA0] 2ot AL

kT ]
1 (F=4, A 8)

o ]
(HAUM, B WL UUN F)

E X}x} — TR ER
-5 e e ]
mmeerenee e ERAAVETRES

EXWW TS S HOots TR AHSHRAL 2, £
= 73% “*DHEIAPE LS EX RO EXFLES] 2FHE

UCH M EX YA TR A0 =9
Aot=E 2ERIARHCE SRR
ot H2|E ZHX[A E U Ct

1 HeEXtURI0 et Arg

71 2|Ate] i

3 A Y OJ2HOfl R LH2 86
=4 ol ojaty MEA| Z2F E2 33, Towerl 135(H TS, IZAML) (2.03159)
e R 1577-1640
=0 o] X| & A http://investments.miraeasset.com
N 1X 6,243912 (20194 12€ 312 7|F)
FTRFFTAY o3 F 5
1997 07 D|2jof Al M &
o At el 200614 118 0|20l MEAI 28T AIB|AL &
20124 32 O|2{of MY AXIALS BT A DA} 2HEH
xSt E neis|Als st LS EA: ZRISA
e o o et |- RO 21K} - =157 SXHEOfAD - DJZHol 4T, Dlefoj sty
SO T TSI S oAt e a2 3] AL : Do B E A A

/
49 MIRAE ASSET
LET 2T



DS REASHE

ol
e
Ral
4m
Pal
>
Jm
I
ot
&N
1

L} Fo9e

[FaYf]
USEASHY 23, A / UL ENSHO| 28, 28Xl

[dEef 3 S 7]
UL EX YR FRAO| Ciote] dEret 2e|xte] =o|= M MY EA LS 2800 0F ghLLt.
A= FAAL| 0|9 S E=25t7| 21510 e YFE S0t +=&5H0{of gfLLCt.

[ 4]

3t RISHE XL
w3 YR

St EX AR HE, M EATY L2 EXAEEAN EiE= HE StALE O HFEE 22| 510 =Xt
A &3 E LAl ol O &S HjAS MO USLICH B EXHRIL ojHf A A S EESHE 42 &
HE|= O|AF EE ZAHEARRZ] fI)E Z3)AZ HHMAIRZE A= o= et FEAYR= o|=1F HListA
1 &8 E e o] Y&L|CH
[SCHA Q]
LS SRR, B EXR R AS 22 - 22t AMETARLL, SXOJOH ARt - SRS 70 ARHEOFR] AL, LEEAFR 22|
DAL S XHHE LS| AtE AFEA|IE D 2 FX0| 2ot HEO| o5t T FEXIXI0| CHot &t & M A2 FEHSEH
= 42 HMARZE U= o= AHACHSHO olHj A2 FL|C
Ct. %2 270 AMHHE Q9F T FLHEHY2HY)
9 FAENE 29F &=l A A
2019.01.01 ~ 2018.01.01 ~
st =2 S =2
e A2 A2 e 2019.12.31 2018.12.31
g U 4=t ol o{ A 0|
=3 oA 2 149,653 28,372 o:fes Ee] 270,552 274,525
S5 H 2,267,587 2,088,380 g oiH|2 194,543 195,927
Sz et 3,801 2,721 o:RerXo] el 76,009 78,598
éxo_l I:H%XH_?_'I 1 ’ od = ’ ]
O & XA 20,422 2,765 X 2ol 97,453 11,954
7| EFRFAH 69,508 68,385 o:ResFe] ESe] 2,962 138
RHARE| 2,517,762 2,197,705 g oioHI2 2,063 4,708
GBS 2,639 3173 HHOIM|X}ZHR 0|2l 174,361 85,982
7| EFEXY 889,821 722,639 Et7|20| 2l 130,969 60,844
SPVEST 893,380 726,722
2= 67,861 67,861
AR o2 246,633 246,633
7|EfmEFEQIET -14,031 -38,973
o= 1,323,920 1,195,462
N 1,624,382 1,470,983
2f. 28Xt 2 (2020.06.30 Sxlf / SR A Ax / ©E| HEHI|EF)
e s o) | m =3 =i
— [ == A T £E4 | =23
M2 < | BY | 2 So | g4= | TS MUE = PEF | Q| B4
£EFD 24230 | 4,104 | 3,439 | 35,899 | 67,672 | 1,960 | 6,211 | 9,206 | 25,191 | 4,892 | 1,960 | 795 - 117,887
2. 28{H UE TEIZ|AL S0 2ot ALE
7t A EXH L] 28 (X|A]) HF
/
50 MIRAE ASSET

ojeqolse




ok

wl

o

FEEA|XE

o

2
Of 2o [ X2 (B]=)

b2 BA|E ApLtof CHEK CHs

2

=3

F AR E R RO A
o

AR & =S

o=

=]
—
[

o1

ST ER}

5ii 2| %

L

tS

!
E
E}

AlEFO
MEFO
o Ol

(o]

o == ey
=: (1)-212-626-6582

QEX}
AL RS &

Gl

2 (1)-212-626-6596
A
=

P

2
Xt
(=}

H

1350 Avenue of the Americas, 33rd Floor, New York, New York 10019
|

Oj2fof| Axtat2-& (O]=)
Mirae Asset Global Investments (USA) LLC

H

X4 xH

AH7|

3

3

of, 91 9|=to] 2 &Y
L|C}.

A

=)

ERLAIELO] EX}3}
|
I.

oo
o

ot

AN
A
T

XA
o ZoN e Es

=

a
E
FXE% 71 K]

=]
—

—

= 0
£t5)

HE

3

|§|l-7(|'c'>‘
IAFEA

o
F

3l
HEXHE AL

e
o
=

(62191t
EETET

PN
H

A7

g
jol
PRl
o

s

F

Bl

MEEEA S HUE=2 271 9-1

& 02-2073-7114
www.kbstar.com

e

| SEf31AL
3| AHY
21 0|x|
SXpRf A

I

e
o
=

L}. 7|E}
1. 3|Ate] 78
L} Zees
Q) F2YF
vN|

=]

N
x

=2
—
=
—

XAl SOl o

o
e

PR & 28 RIALOf o
A

FAf&E 28 RIALOf o

E2H

Bl

SRRt
SRRt
SRRt

_XIS
zlet
XS
H A
XS
H A

s

11}

4

ol
ujo

=

CH

A0, Ol
T oo [}

= O[At - HiE -

AH
o

-
31
a4
o
<

of ol ol

Ji Ao %O
i ol © ol

—_

|7

._
ofl

2

|

0| Ko & oF
X0 K OF o
_”___l _._.___I m_I _|___”_

/

ojeqolse

MIRAE ASSET

51




x| o £of
oto

PR AROf Ch

XAl 2= 28
=
—

| 2hSt

K

a1y
=

EX

=13

2

o

3 Es NS

.|E+017(r
* %o

[ I = |
AHEBM (O H|
71F W o et

A

/

&)
ETEY

HlC

=
MIRAE ASSET

L
X

[o) P=
E X0 €

sto
=15
A H
| =S, Of2fof 4t <

f

FA
o

FH A
o
 #49/o]
AFSHE XH
o=
(of

I

=]
=
S

o

A A0 2B

o
o

MEBE IO HAO
x| 01% /7|
253 9ol Ua
=
=
TRE
2

PO < A& R} OH OF 24K} -
of 2l5to] &

()
=
=

I

(
(=)
52

A

=
T

7K

MEEEA 27 25288

o
@ 02-2251-1300

q

b

MEEEA SSET IHEER 56, 14

7 02-769-7800
fs.miraeasset.co.kr

Of 2 Off S = = A B
19981 118
www.koreaap.com

20004
SH2x}A

AR

e
o
—

b

b A

—

a|
-
<]

b

[

| Atodl

-

2
S|AHY
SH 0| X|
LIRS
=H0|X|

13

)
—

=]
e

PPN

10
= < _._._.HAﬂ
= Uk nj 7 X
on_._.mu_”__l .
H—II -
¥, RO 31 &l

>EAEY
o -H—
AL

7t BlAtel 78
5. XA F7t|Ato]
7t 3lAtel 78

HF EH O|

4.



OB MES USRS HREXIAIERDS (Z A
3IAHE LtO| A | QH O} O (F¢)
MEEEA G52 I2|0H270Z 19
=2 gl etk
T 1 % 02-398-3900
S 0| X| www.nicepni.com
At KISX{ 2 B7HZF)
a= @ 02-3215-1400
=0 0| X| www.bond.co.kr
2[ALH Of| = HRHAHE 7HZF)
=4 9 etk MEEEA ZMF O5EY22 61
= & 02-721-5300
=1 0| X| www.fnpricing.com

L. FRYS

MAEAAZIEIL M2 HE, A o
4¢3 7t4E 7ot 0| 0

AR U ENET HZ, WSRO
YR RO HBERIRR L LA}

t= Md s &
222 AL M &

i L

gERSA L I

=
S

53

J
MIRAE ASSET
alzo)4




O 2o SR ELSUES HRLERAER2S (F4])

H 55 It EXXESE 2l East Are

o
@) HEEXRIS2]| 1

=
- 0] EXHAEOE FMA SRR PHEE
m] E

-
-

- RS = HYOIM Fo Al S AE Ao A Foh Aol CHBHoRE Aol 4= A LIC.

- SRY BEARUE B0 HoAtEee 2ot Ert dR2M Y SRS UHFASH AR A
CHOH M2 OlsH2tA 7t A= Wol= g3l TF2 +AX=Z 7 5= +=AXEE M2 & + AsL TF
UAEAASEQ 28 X o2 ALY S2 ot2fe] BXAt F2o &% EXHE =&eLICh ot FF
UL EAASEQ 28HE2 O SRULEAY| Ol HIE22 M gL L.

d |
- IS ERIAIEtel 42, mEXAIEte] olXjE |0 20| ALEXHAIE ]

= =
B DEXMELO] £O|X15 3| RHERAIEIS £ORB2|E SASH AIZH X H20|H AFELC
(@ VEEARBL0| A U B BALY
@ AR AT
- SRBI|E EXMEIS SHE WHEAYRIL ATSLCH 1B, SR} £ 25 H S50 1008
o) 5 0|42 AR +URTL £OIXHEH O BH I AF0| 0[RS 7|KB MBS RS0 So4RB2I0| A
2 YRERARIY QFoHe FS WEAARE 12 OLjo] £24RH53S 2Zst0{of B 0] B
MBERARIIE W AR 90| 2REIS 2TSHY| 9B BAE AKX Ol FL0= 1 MY
Af L WHE SSH B340 10020] 5 0|42 AR SR TSFIYUL|0 SUS ot £R5
2 hHE + ULt
- +OyRE3|0| MHEX|E OEZF A0| SIEISHOI0F Shn, HEFZF AL +REB|0| A SXSHALL &
oxto| HTIt AU WOl OIZH WALS 9Ist MBS HLYOF BLCh
- MBERAR +URBLE ATY BRO0IE SURBI UG Hoto] 2574 Wl 2t 9xjof hstof 2]
o BXAEE JIMY SXNE MB £ HEE SMOE EX/5t0{of FLich

®
10
19 ¥
2
Opt o
=
0=
mt oE
x
rot
- >
0
Pl
10
10
Y
i
o
=
rc
4>
o
nx
o
n
4>
19
ol
i
Of
v
+>
10
N
Bl
10
|—l
o
0z
10
- >
u
M
1o
ot
Ix}

=2
10z
2
2=
ox
rot
1
19

A

T

ct

8 S0/ Xto| o|ZAO| IBtpot WHE £O|SUO| FEAO| 52O| 1 0j4f0 & gLtk

- OIRbE # H190ZHI6 X 8 AW M221K0) O|sto] 40Xt 2|0 SASHK| OFLIstD AT olstof

OIBS A + UBLICE O] AL YR MBIO| QZH WAL LB 7IXH5H0] +AXFEE Y HEnt
x| ZBHERFARIO| HZSHO{OF BILIC CHB C}S 2t 30| 978 BE FHots F20lE +oXB 2|0 54
8 ORI AR £FHO| F740| AO|LYSO| Y-S OIXIX| OLLISHES O ZHS BAHOIS} 25
2

=

H
o0

Af"er stet)eh A2 AS L E

=
) ARO[ A RO 7| E ZhEof ZHAANS| RO et R EAFofo 7| E WES ME,
oMo, [AH 8l ofet ot HAS M Y2 o2 HA| 2ot SX[7F AU=2L 2| E

HO| HALE[X] OfL3t A= A

—

—
N

(L) 2T Z YA W0| HESXFO 7IMEl0f US 2
(£) £OURFBEI0IH |ZBS WASH S| B447t YT £ SH0| B74:0| 10£0] 1 0|4 A
(2) 1 9ol $24X+8 B35t7| 9oto] £0Ixt0| 0| BBt £OyXH B Holo| BHA 52 9letol 25
oz AR ZIE £+OUR0| HBote we S FBIUVLITH HOto| DAISHE 24 A AHWARS
@t WAL [ A
- MBI0| OJShol AR O|AHO| Si S OXIBEIO] FAISHO] WARSH S| ZHO| 40| ArELIC
- MTERYRE SOYRREE HSE AAHYALES 9B MBIT O ZH WA HNT 4 AU KBS 49
AHEE UL E 627t 2HO| HIXISH00F 51D, 20Kt HEEXIARIS YYAZISA AREX| AT I Xt
20| FYT FAE HIE + AL
® 7|+ x52|
J
54 MIRAE ASSET

ojeqolse



O 2o SR ELSUES HRLERAER2S (F4])

- MEERARHE FI0EM3G SEO| Tfet £OYRIBLS ATGHE MEFAR EE YWE 2o FH B3}
£9| 100£9] 5 0|42 AR £OXHS E3he ¢ HI0XHSHO| TH2 +4XH53|9|Z 2|7} 0| Z0{x|X
OFLI3H 2 1 WRE| 27 O[LHO| @7|El 4OIXFESI(015} "A7|+-|R53"2} $ICH)S ATJSko{oF BHLCH

- MEERURE A7|FREIE AT FR0IE AT|SURBIY 1F HIK| A7|SX F2lo
ATS SX/5}0{0f BLLh

o7| 4o xtE 2|9 Zolk B RI0XNBHO| et S4{3t 49

Fh4-0| 8:20] 10]40| +2 HOIBHLICE. TR, oA F3t o g

SO xtE2|0] ZOI MO CHSIOIE A8 S0 xto| O ZMO| TEtpot WHE £S5 HO| FX40| 10

o|1 o|yfo| 42 Holg + ULC
- Q17|49 x5 2|0l ZOl0|E, ¥ H190ZH68C| 42Xt ATO| ofet ol ZH WA U I AHBAO] B

¢ Lhg2 Z8ULICE

(3) YVERIRLSE| ZOlALE

Chol SHEfoHs ARB2 40XtE2|9] o 20 o5t0{oF BLich

1) WS, AEHRRt SO

2) NEFURIO] HMF(RY, £, 2T, AT IS0 Bt WE A F2A6Z0N H ARE
HAES A2 HQ)

3) MEPZO7| 7ol B (R, SRAISS S DA0) 0 7|ZHHZ0| AE Mo BAEOjUE F20lE
S)

4) EXRAEERO| WY
5) T8 EXICYARLAO| #
5)012. ST ARFAO] €

C

o

6) L EALAtel B Y

7) oS X[EALUE 2| HY

8) it Xl AaF

9) ¥ M193z=H2gof WS FXMUES] (T, A™S AHelf EME e 27t H2 a2 BXF ME &
g S g M19B=X2g 2t = 2of £F ThA B 8 AT M225x22X|1g0| A Fote EF= A2

10) 1 5toff &XHAHE E=2517] 21510 2ast Moz 58|27 Hote 1ASH= At

ox
1o i
rH

- EXFAEIO| SOURHE T8 2430) Of = SfLIo| SISt ZL W SAARA +ASHO +8 7ITe A
O2 API7H ARD Yk +YSH| f+E HRB & AL
1) 8 N188ER28 2t  9|o| £ SCio| W2 MEAfo| B EE ¥ H193TH20| G2 SXFAELo|
SO Chat X530 Zo|of HTh(OIXFEE| Fof ofT RBEXFRKIOIH HBO 2 1 Ho|of By
She O|AFE SX|3H ZL2 SYBCHSHE ORI 1 £ KB 2|0| ZO|ARE 202 O|LhO] +4SHO|

o4+2 HToHs 3

2) ¢ M193ZH2Y 2t & 99| B2 CLH(ANS A2 TMES sfE it M2 AT EXHAEO| 3y S

IS HHOR Hote )0l 2 SXPAELO] S0 BiThols SOURIL B SR 8 AR K225

ZO2R280| (2 SX|S o LLE 202 O[Ljo| 1 HEEXIAK0IH HBOE SO irhots A

S50 S HO| j+5 FRoHE FS

- YBERARRE 9O HRIE YU FLUE BjHTI|ZH0| BRE LRE 15 OLfo] 1 EXHMERMOR
2O|ZAS Hf4ots FL0E BjH 7|7k ZRUC| BT HOR HOp YRR M Hote

§-51010F BHLICE. ChBL, DY RZ0| 255101 D40 82 4+ = R0 389

8ol et 1 $9|5HL 0
As|o| 5018 Wop £SO B4 A7|% 4 YL

Mot

an

rir

—
AL

7
55 MIRAE ASSET
[WE B g



DA ESRELASHES

i
>
i
S
=
i
N
o
ol
>

Ch 3% - MEC ¥ U 5 A2 DY

SRR B ERARHERAIELO|L SR BESt0| WSRO SO0, ST WY EASAS Bofst £Xt
DiOH IRt X SRS ARIS EHELUCHOIA FUAIZE S0 0198 TS Mo E 1 XKt BE AYE
ApRfALO] ot B - AFO| FO|LE SE £t xEo| WEE HTIY 4 YFLC 0 P 1 YUEXARE
HAIMEOR Hobs M AR Gl B 02 AT 4 glsLct

SAPAP QRO SE £ X2 DEES HRY 4 b FE - AR 43T 2EUC

> HHBERTAN PHA/HSERNSH I ZI AN/ MEHE 3 0 SSYMA/DSEX A 2 BLHA
NSRRI HEEATAS QE Y BHO|X| 52 0|8t0| BAISH0{0F LTt

_I'H
k>
=
=
)
Pas
=
1]

o 10
FEEXNYRE WY - DEEATFY - SALYHO| st WS spiLt 1 YRE 220 510] XKL
2O)E YMAIZI ZRO0IE 1 261S Hj4E Q0| YL TR BN MAS T IZERQXTF A F
o|Z SIS SHOPILL SXIATH FEEANZO| O40), 1 50| 7S T Do 1 AL OF Z20lE B4l
o2 X|X| YLICH
FEERYRT} LOHHAUAS K= FL2N BRUEE YUOIAS AMART U Z20lE 1 ISERAR
of FHE1E|S Q0| AACHSLO] 1 2o} S BiAE MRo| USLICE
SANDMFFN DN L HENRES T SXLTM (U EXHEYN L 20| ERLYNE B2 F F2A
S0 Tot0] ARl 7T £ BAIZH UL BRARO| 7|X EE EAEIX| OfLIBO 2K SHO| HEXI} £
S 92 FR0< of2fet 20| SHT FHIE AGHS BiAE MY ULICE CHBF BIAO| MRS W XU} et
7O\ SIYSOIE BT 018 ¥ 4 YUUSS SHSLL 1 S| HSKIT} HS HAS T Hof 1 A
S OF Z20lL B4l S XX YeLiCt
> oI SAADAQ ATOITE A DEAQ] aol0] O[A, ST B2 KIAISIHLE I X, ofT 5
BADMO| J| A B T HEMEIF DA EE HESICID SHoho) MY BOASAA - ZYO EE NS
BIIE HEOR ot &t S, ofZ SANIAO| 7| KA s T HEMFO AP7|] Wt 24 - 2ol - o|A0|
7IThElS 2ol Cfotol Solstn 1 7| MLISS SOt A ST SOl QIel i FMOL ST FALYME Xt
MopiLt ML R, 0fZ 0| W) o3t P BhEAD FAlS ojol

= Woll= =Rtel MEfof et = AR FAKX| e +=YXH7F AHffsts L FAYAL
Z AMAE 2Eots HAO Mol = ASLICE TR =X =22 gof 2fst
Xl

[m]
—
AXt7t AHeots Ut EAYAL E= Hie|ALe] SYHE 2K E 2edot= A X 7|

02
5%
4> o2 o

rir

A

SHEXIYRE EE= EHOf2|ALO|
ARE RR 4 YELL

- 0| 4Bo| 7|F7t HES 28

-0l &=L EXEENM & T|E
(www.kofia.or.knQj| A =+l =

- Y EX YA AEFARLQ) H 2ot ZR0|= otz ‘3. HEFXT| 7ol SA0f 2ot Att'e| SA[ &
Bl 2t SAISHO{Of 3t 0 4R +=AXt= SAIYERH 174E O[Lf HO4Z|ALO] O|S[AHME MESHY +=
oS Hol SIiE Y = U1, 0] 42 HOi2|Ats Of EXFEEM K22 HSYFEX7| 0] 25t Afgel "13.
B 3 =20 2ot AtEO| stifjeg 80 E S50 225 X OfL LTt

-0l 4 Eo| HEFEA S ¢F0 thict FHHYEE Aot = 142 0] §F2
C
S A

uz
12
=2
i

O &2 ULEXAAL == TOfRA0 272 = ASHCH
[

[¢} 2 =
S22 ¢S 8FAEANM ST, SASIALL st=a8FAIE 2IH

N
M O TE

1

ox
o > ofn
Mo £
e
M
rot

Jr

0
5

2. LS EXt7| Lo six|of 2ot A

[2] 55l X]]

J
56 MIRAE ASSET
LET 2T



0|0 E QY LB HES HRERIAERB(FA)

YBER AR TH0 Of = tLI0| SIEHsHE Z 20l XIMGLO| SXIAELS SiXI51010F BHLICE O] ZP
MBS ARRE 1 RIS XK Q10] 3 SIS0 BRSH0{0F FLITH

- SREAIE FLUTHX L2 2E 102 O|Lfof X)) / HIEAGOIN H N |zt0 B/
SoREB|0] EXPAIEL iXIZO| / WEEXI|TO LS B / HEEA|7o 52 34

-0

TR S7+ 1210| &= F<. CiEh © J(1|6"7(1|6°*01| EE}EF OIFE|ALE ATt HAHEME Sie *2171 Ble
BRENM MAAT M224x2200| M Fot= B2 Ml

—

[} x]]
A EXYRE 20| HS 289YUSI0| 5012 WX| OfL|3tT SXIAIEES X T 4+ Yo, o] HL
HETXEE 2 HXA S N0l S FIEIslo) ®Dol0lof ehrk
- Extxt FLo| E°|o+ A/ sjg EXtAIEte] £ASH M| T3 B0jo| HTE wop et
SRIBIRE A / SRAIES MAS = 19 ATAIHON HAL0| 50 /ool A /SXFAES
MBI 110 ZIeh of= 2t A 3tol SxAIEte] A H =0l 5092 0]giol 2L
- A7| AolsfR| A B ARBEXIAIENG0 D|0ho| SjEtSte A2 HEERIQRE 1HY O|Ljof S|, T 2
PR HEh 4 S Hal AL ASARtel Holehol HoF BLIC
- A7| AoIBYR| A B Aﬁtﬁwa 509 0|2H0j S 0f EXHAEL0] Yojz X 5l HS
A EXIQRE SHRIALS, SHXILUR, A2 Sof XUy U 7|Et YK BEARES OlE 4 SHo|X 52
0|2310) ZAIBIALE SOt Z A US S810] +QIRto| A T EEX|S}0{0F EHLICE 0] AL HXIZ2 AL S
obHEl K| Yo WA TOfS|AF 52 Saf 2AXIoH X2 oY LIC
3. SEXII| 7 BAIO B ARE
b ™®7IEDM
() FYURDM U ZMME HE S
CEEI)
HSLEXIQRE FEEXK A0 B Of 27| YR DIME TS0} Of £7] T2 = 274E 0|0 289U
3| 9 23S ERH |0 KZBHOF FLCh.
- A ERYRE A SRR A0 BE BYRDME Of2fo| MEE TESI0] KA BL0{o} EHLIT.
1) EXtAEte] MESY T SXfolYEslo| EXIS HEAY
) gEERivel 28T WYENZ a0l 7S
3) ¥ &l 87N 8N 1S K2 0] mpzt o ZAO| THHOl WA LI U T AR ZAES AR OIS 2
S0l 1 AFRE =37} JIME MB
4) WSEXIAY A &3 RHAHE FAlO| OjOiI M 3t AHAko| SIEHOIOHO (2 SXLEHYARLY HeZ A -
4480 1 HE
[ZAME]
M ERIYRFE SISO 310 CH O] AFRTL LAt A SiT AL 7 WAlsh e 2702 OfLjof ZAkA
RE 38582 A AA3ZERYsI0] Mol P

E

=
=1

O

1) EXHAELS] 84 7|7t B8

SXpAErS Ao| 7t e E&T|7t0| BB
3) EXFAIERO] S| i At

() ZHM2EHDAM

YBEXIYE AN BB IME ZHYBH0] ST HBEATYA-S B - B2|ots MRS SOIS wof 37§
20iCE 18] 014 of T SAPAIELO] SXIRO|A DESH0I0F BILICE XM BB INES IR FR0IE HYE
ASAS TOfS TOjSIA ES HROSIBHYUS Sot0] I FURLE 4 OlUo] N EE MASHAS
Sol weoz mesoiof itk 8l EXXE 8/ HY A7) SX1st 3240|1000 080 Lt £}
ROl A MRS H F40} gl S0 L0 ¥ MSOEM2SH 10| S0l Wt BASH: HOE BB & 9

b, SRR} SHUAE Uote ZL0IE 10| Tatop gL,

- A2 EEIMO = CHE A S 7 X5H0f OF gLt

- DA 7|22l HAIERE 3WEHO| BRE= E, AV ”Y, ATt BRY e ELY| e TR,
SIR| Y = oMY & o= otLtof siEsts & A2 sl FXMUE S Rt - & 2 X S EXSHO| 7

F14

7
57 MIRAE ASSET
[WE B g



O 2N S HASHES HRIERAERS (F4A)

ARl J|ZALE S JIFUNK|S V|7t F 28 AT e U T 2872 B Aty
LTI EY ST YBEATAO SOt RpA| BRE BN YBEXTA SA0| Thet 22to] b8
LT 287I7t B ojojt A0 B4, HHOfEY L ¥ AIBYOE Hote OjojEHE

- 7|EF B Al Z92=3S0| A Fote Are

- EXIA7E A2 HEEE S ofgfe] A0 AMREEIME EXMXO A XHE81X| ofL|g = JA&L|C}
« EXRIL AR EE MO £HE HESHC = QAME AW, MM A-EA MXLRH 5§l 0|9} H|ot MALE
AMo| HiHo 2 FA|SH AL
- SH|I28AUTEAV|AE 4 E= HESH Rt REA Y 13|04 M EAARL, THOfZ| AL o=
FE8FAEZo QHU SHO|X|E 0|250 AT HRHOZE XMMREEIME SAISH= B2
- S SXHYUSYEXNV|FE Y £ 250 285t 22 A 374200t 12]0] 4 HeHEXI XL, THof3]
AL St 28 Ao PIH Y ZH|O|X|E 0|83 SAIStE WROZ XAUREED ME SIS 42
- EXRIL ARSHD Qe A EASHO 70| 102 0[50 HRE2AM M EA T4 XHAREED

=30
ME WESHA| OfL|gtCt Fotu Y= 1

r

rir

(3) XAt - BB DA
MBERTYLS B2 - B2|StE Al o
SIR| EE SHARA| SHEE ALRTE S SR E 2708 O|LjO) Tk AREHO| ZITHEl RRATE R - B2 BTN E KA}
Of SXPXFO| @5 5}010F BHLICH

1) WEEXFAO F HBAY

2) £xt2.80l20| #17

3) HEEXIAIB |0l ZolUg

MEIALE O R 7L 2A 7|2t &, A7t E= 25712 B&,
p

In

o
APMED - B2 HTNE DEGE FOOE HBEXSHS TN EXYOHRX} - EXFHYR £ SR0IE
NS SO101 MY T MAQHO| WHOR MmLohofof SX|B, XA SETA | F P} 20| EXPXIO)
MAFPH FA7L gl SO| ZR0IE ¥ MBIZH2H1S U M350 Wo| ufat BAlSH= HO2 2 4
Qo0 EXAITF QEHUASS Asks FL0 10| wtor FLITH
ol SAPAIL S AIZ BISEIS S 0ol FR0ls ApMET - Bal2INE AR MBS oL 4 3
([
L EXPRIE RATST - B2 B DMO| £HS LIS NS NRHOR EAS FP
L SXPRE AQSHD Qs W EASHO BIFZ Y| 10818 0[510l ZL2A MR AT AR - T
2|H NS DESHE| OFLIBICHD Fokn Uk B
@ 7IEFEE U NS
MBS R} - ACFRIR} - TOISIAL U UBLALR 22| B AL S SIL|7E Wote Hiof W2t 1 Y20 Bk Y
29 MBS X510l 2 9 K™ BIX[SHALE QIE{W SHOIXIS 0810 SAISko{oF BLITH
L A4
(1) AP FAZO T BA
MBERYRFS MEA S MY SHe ZR0IE MEFIRIOL M2 HZSHooF BHLITE O] Z2 MEt
A% 5 CHe ol siTots Abol W2 Soix1B#|o| ZO|S MO BhC
1) WSS, AEHRR SO| B o, 0 80| £4R0| Q14
2) AEFRIRO| MA(BY, B, RUBY, AN SSEAL0 B UB ABY M2U6ZN Y3 ARE
HA e F2 A Q)
3) AEPA O |Zbo] H(E, SRHAIEHS MR B SAO] 1 7|ZH 0| MEGFMO BAIE0lE B0 A
S
4) EXAEFRO| B
5) X2 EXCHARIAO| B
5)02. EXIChARHALO| Ch3H EXILEO| WY AlBY MEOZMIBH3S02 2t & 9|9 B2 G2 £Xt
W2 QIBt ZLBt ShrBtch
6) B EAIUAte| #

7) gt g X EAMLE e 20| #HY
8) itz Xla&el 2

LS EXYRE MEAYS HET FR0 = AHW ZHOIX| SS 0|83t0, SAISH0{0F 3tH, = XtE [0 2
oloj| twh2t MEA St S BB B0 SAl 20 O|F +=Xto| A SX|5Ho{oF T Lt
J
58 MIRAE ASSET

ojeqolse



O 2o SR ELSUES HRLERAER2S (F4])

@ 24l BA|

M ERYRLE CH2 0] SLBhe AtEH0] WM A9 FE SRR}, TOjZA X 2T ZERIH S| OB UE
HO|X| 9 TS AHRIXE, THOfS|AFS] £-X|F U FAA0| HAIS D HAFSHS E310] +-2IX10| 4| £ &5}0{0F o
L|C}.

1) EX283e HPO0| As B I At HEE FEXA2EQ3H 2E8EH (28 HEFEAVIF2 FE,
)

UL EAA Lo 2ot = &S ottt

2) OfAY| E= OiRHZHS] 278 A O AR

3) B AlAEO| Fot= FARO] TS F2 O PN A H4E

4) U EXAE 2O Bl E

5) EXAtE AL HE. O, HE 52 78 == s87Eee o et HESALE U FEA o HE
of elet EXEENM B1F, Bt Aitd S, d0jet M S HEols 4% A FA2EUFHS| #HE0| A
= 492N g M123z=X3gA2=20 w2t EAEBME HEoks E2= M

6) etEA YAt e, v, 22YE = Yo ¥k, S

7) Y EXYAL B QAR R DAL 7| E7HAS 2R 800 0| Bgsts 89 A UE

8) He&EA7|7o 28 3 28 0= 13 ZMAIFOM 2320 S04 0|2 Z2 O Aot oy He

S|} QOISR & SICHE Al

9) VNt ALsto] e FEA7| ol 2783 20] S50 0|2l Z2 O Abeat of g HE A7 F7F ol
XE = UCHs At
10) FSUYUYFEA | £ SEAUEY R FHESY - EENUEAMHG L A7 2eh) 2l 82
Ch22l o= BtLtof s Fdt= Ak
- B AIYE M242zH2e 2t 2 9o F THAO ME AEY Qle At FE EE ME
- RS R | EE EEAMEYE R HEEAS AU FS = M. O E, 0|0 FH 5ot
A 22 HAEANSHS FIIE FSoAUH 2R E ME2dts 4% e
-XdE - X9 S FE4 2E He| S A - A2 23 S SEA 2E Sact die
oy -y
-gdo XY E= 5T Y
11) O 5o FEXtAtel EXHHEH| Stieh Fets X A2 2 587”27t Fots At
(3) EEFXIxH 12| O|ZH WALO St SA|
= U EXYAE U EA L] £33t F40 o|ZHUS HASE 2 2ZE AAM UE X D AR S
= CHS0 et SAISHO{Of gL L.
- B M87ZA2e A 30| W2t FRO|ZAFSO TSt 2| ZA S HAlots B2 o2 uo HHQ AL LHE
A A

- S AHBAIY QIO L0 | ZAS WASH S oM THH WA I8 U T AR
FLsh 29 ol ZAS BASHR| OFLIgH THX QI AR

-2 SAIOY #olof thot] Q|2 S HASHR] 0

= Ol 2 AL 2ot SA= CHS0 s gots L - o 2[5t OF gLt
- Q|2 S dMStE E FAS Lo HR0| FHYYEA FR0= oiEd 48 30K A A= 4 1Y
FH 1A7F Ao o2 WAL LIE S SHAZS S5t SAIE A
- O|ZAUE AMDIEE FAS Tl Hlo] FHLSHYAO| Ot B0 +AISA LY SOl Wat SAISH
Of darelo] gty = A=E & AL

4. ool #A Q! Sate| Hajoj et Atg

7} olsh A el atel HHLH Y

7| 2t O o 4 HeRg | ApuTE ek
'19.03.09~'20.03.08 0| 2Hof| A CH < 2 EFAH2H QA 497,347,095
'20.03.09~'20.09.08 0|2 o M CH < 2|EH 2l Q| ot Al 205,762,673

Lt HeEEX7|ZE AHefofl 2ot Arg

J
59 MIRAE ASSET
LET 2T



@ M Al DEALS
- OHOf === 0| §%"*°§_ HI?E = UAs A
- MM E Meld = e Az
SHE ®E n70] Herdtolof 2
NEREE
<zHo| 2> - BUHEIAL] MBS, F2 S UM JHs3 2|3 1Y

- UHUH%—‘?— BHEEM, 28FAM A 2IMXIEAM S HEASO| 27] 13
Ol¢ BALS7HYALE B7tot, O Zutg 7|He =z FEXAS/HYAE
HizA=S 25t 8N 2HENE 27|82 e
<YUTHE$E2| AHel> <Sdol Heli>2| Bt €8
5. e EXERIe DFX L FXI0) et Abg
sigare gl
6. 2| TEHEX7| 0 et =7t 7|} AL
sigae gl
[2&]
FAlS|AF MORGAN STANLEY CAPITAL INTERNATIONAL(O| &} “MSCI")L} A E AL, MSCIC| HEN &AL £ R E
MSCI X|+=& <&, At & BEE HSE SHALL OISEf EE MBAHEYH2 2 "MSCRAAEte)= O HE
£ ES FU Bl E= “***PII od & LI CF. MSCIX| =& MSCIO| BHEFA] Xfj 42 II—| Ct. MSCIQE MSCIX|4== MSCI
Lt 3 A EAte HHIﬁ“ﬁOID:I Of 2 of S R A XpA 2 —ﬁ‘-*—!RIAWF £ =Xz M8dtes AS AL of

T MSCIZHA R XL, O HE R}, M|3Xt B ERHOf A %‘F'J’E*.OE L= 29| O] HEO| FXoh=
FEGO|Lt MSCT X|=2| 23 FHAIY dut +5 '—E4o1| CHoll SAIHO|Lt FH ez EFSHA| &Lt MSC
L dASME B8 JrE ME[AdE, 7T 12|10 MSCX|+=52| 2to[dA A7 X0|0, 0|5 X552 O
HEL} Of HEO| ZAAILy &R AL == H3XILE EfM| @ F2H5HA MSCIOf of3f 278, 48 2|1 AtEfs
LICt. MSCIX|=22 23, 78 A2[1 A5 A0 MSCARA X} & 1 +7& Of HES| HAXILE 2F A} £
= MIBXAtLE EfAS| 78 +8Y o[ F7F S LICE Of HEQ| FEXIA[Z], 7HH, 0f CHSHAL O] HEQ| &fetit
sAS Aot EAolLt O DAt S2l 2780 U0 MSCARAX & 1+ FOJohA| Hten MYX|X|
EELCh O Liot7t of HES| 22|, O E = MEnt AL MSCIZA XL & 1 £ HES TAXLE &
A EEE MBRELE EFE M O CHEH o] FLE MO | RS LIC.

MSCI X|== & A Lo Ar83E7] RsHALE Ol0f ZEFA|Z[7] ?lof MSCIZt M 2|d AT EZ &= X*E°J°§'=’
E1 HE2E &S0, MSCIEARL & 1 7= MSCIX|=Lt X|==0f L& &l HIO|Ee| My, g=d d2|1/%E
9“1'“*0” CHol BAHezL 2FHez BHYSHA| &Lt MSARAX & 1 572 MSCIX|s=Lf 1 oo
= CHIOIHE ol 83t &2 7é"f01| CHoH O, HEQ| LAXILE &R A} = MB3ALLE EFEA|Of T3l HAIHC =
Lt & O“Z"H 22 EZ5HK| E’JQ LICE MSCIZHAXF & 3 7= MSCIX|s=Lt 1 Qofl = et El H|O|EfLt 0|2 2HE &
&, "é.* X SOl CHet M of Sl LI O LIot7F MSCIZA XS & £7& ol SRS 230 HigiA = &
AIBEALE FAISHA] gL C d2[1 2525 Sot0 MSCIA XS 2 MSCIX|4=Lt 1 otof etz H|o| B of 2+
St £ SHO| AN AT, Hetd 22| HEG et 25 E5S Folets AU £t o[22
01551 74001|E MSCIZHAR S & 7= HEH, U8 5S4, dE2HEN), 208 = 1 ofH TR &4
= Zehol| ool MYXIX| by, ol= O A S0 °'01"* tsdof tish € A= B0 = s E L

—

I-tlr

—~

[DISCLAIMER]

J
60 MIRAE ASSET
LET 2T



O 2o SR ELSUES HRLERAER2S (F4])

THIS FUND IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MORGAN STANLEY CAPITAL
INTERNATIONAL INC. ("MSCI"), ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY
OTHER THIRD PARTY INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI
INDEX (COLLECTIVELY, THE “MSCI PARTIES"). THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCL
MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN
LICENSED FOR USE FOR CERTAIN PURPOSES BY MIRAE ASSET MAPS INVESTMENT MANAGEMENT CO., LTD.
NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE
ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF
INVESTING IN FUNDS GENERALLY OR IN THIS FUND PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO
TRACK CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE LICENSORS OF
CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE
DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS FUND OR THE ISSUER OR
OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY
OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR
ENTITY INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NONE
OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING
OF, PRICES AT, OR QUANTITIES OF THIS FUND TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION
OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THIS FUND IS REDEEMABLE. FURTHER, NONE
OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS FUND OR
ANY OTHER PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING
OF THIS FUND.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF
THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE OF THE MSCI PARTIES
WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE COMPLETENESS OF ANY MSCI
INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS
OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE ISSUER OF THE FUND, OWNERS OF THE FUND, OR
ANY OTHER PERSON OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN.
NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS
OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NONE OF
THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND THE MSCI PARITES
HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR
PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING
ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR ANY
DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST
PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.
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