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@F Hang Seng Data Services Limited= 1 O{f S74XtLt, HEIFAXE K| 3XLO|A| () K| X|5=2| A4t EE= O|f 2EHE HEO|
Yepd A 2Ty, (i) K=o =3 & X|=0f Z22E LY X Ho|Hel Metd R HEE A (i) X|z=Lt X|==0f Z=&tE LY & §|O|H
£ M85t LMSt= AUl X|=7t LIEFLYA L QFAISH=E ZALf 2350l EEStALE EASHA| Q& LICE HSI Services Limited= SX|
o10] QM| EX| QAU AO| A Ab/=F] BhAID HXL A O HBHE S4|, THEF U HHUQASS HEY = ASLICHL SHEQ He
LH | A HSI SERVICES LIMITED 2F HANG SENG DATA SERVICES LIMITED & (i) HEQ} 2t&H S0 O|Z 0| AXAS AL K| £ AR}
L} F08k= A, (i) HSI SERVICES LIMITEDZ} X|=5 A &H5H=0| A0 LMdt= =8, 4= F, (i) X|=A| Lttt 2HEASHO K| 3KE7}
MSeot e 2-Y, +5, A, 2F & 22T, (iv) A2l W1 2&S SIHAL HEIIYUX E= HE 2AXIO|A HZHHH
o= WMt ANA &4 A CHE &40 Tfo] MUX|ALL o|RE REHEHA| ROl HEQ 2HASIN O{H SI/HAL HE /A E=
B+ XL HSI SERVICES LIMITEDQ} HANG SENG DATA SERVICES LIMITEDO||AH| OffH HIAlO 2 E HILI HA HXIE #k 5 QSL
Ct. 2222 SIWAL, HEJIJUXL EE= 2EX= O] [ E9] Li80f CHsl 2t S| = X|SHH HSI Services Limited?} Hang Seng Data
Services LimitedOf| A Ot QU= BHitst 4~ EL|CE O] LIRS Z QI8 SIWK, HE ZtURX EE= X 3K} HSI Services
Limited/Hang Seng Data Services LimitedZt0| A 2k/=H| 24X 2HA 7t ShMlSt= A2 OfLlL|Ct.

[DISCLAIMER]

The HSCEI(HANG SENG CHINA ENTERPRISES INDEX) (the “Index”) is published and compiled by HSI Services Limited pursuant to a
license from Hang Seng Data Services Limited. The mark and name [HSCEI(HANG SENG CHINA ENTERPRISES INDEX)] are
proprietary to Hang Seng Data Services Limited. HSI Services Limited and Hang Seng Data Services Limited have agreed to the use
of, and reference to, the Index by MIRAE ASSET GLOBAL INVESTMENTS CO., LTD. in connection with MIRAE ASSET CHINA-H
INDEX EQUITY TRUST 1 (the “Product”), BUT NEITHER HSI SERVICES LIMITED NOR HANG SENG DATA SERVICES LIMITED
WARRANTS OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PEON (i)THE
ACCURACY OR COMPLETENESS OF ANY OF THE INDEX AND ITS COMPUTATION OR ANYINFORMATION RELATED THERETO; OR
(if) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THEINDEX OR ANY COMPONENT OR DATA COMPRISED IN IT;
OR (iii) THE RESULTS WHICH MAY BE OBTAINEDBY ANY PEON FROM THE USE OF ANY OF THE INDEX OR ANY COMPONENT OR
DATA COMPRISED IN ITFOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY
KINDWHATSOEVER RELATING TO ANY OF THE INDEX IS GIVEN OR MAY BE IMPLIED. The process and basis ofcomputation and
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compilation of any of the Index and any of the related formula or formulae, constituentstocks and facto may at any time be
changed or altered by HSI Services Limited without notice. TO THEEXTENT PERMITTED BY APPLICABLE LAW, NO RESPONSIBILITY
OR LIABILITY IS ACCEPTED BY HSI SERVICESLIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF
AND/OR REFERENCE TOANY OF THE INDEX BY MIRAE ASSET GLOBAL INVESTMENTS CO., LTD. IN CONNECTION WITH THE
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRO OF HSI SERVICES LIMITED INTHE COMPUTATION OF
ANY OF THE INDEX ; OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES,ERRO OR INCOMPLETENESS OF ANY
INFORMATION USED IN CONNECTION WITH THE COMPUTATION OFANY OF THE INDEX WHICH IS SUPPLIED BY ANY OTHER
PEON; OR (iv) FOR ANY ECONOMIC OR OTHERLOSS WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR
HOLDER OF THEPRODUCT OR ANY OTHER PEON DEALING WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID,AND
NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST HSI SERVICES LIMITEDAND/OR HANG SENG DATA
SERVICES LIMITED in connection with the Product in any manner whatsoever byany broker, holder or other peon dealing with the
Product. Any broker, holder or other peon dealing withthe Product does so therefore in full knowledge of this disclaimer and can
place no reliance whatsoever onHSI Services Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this
disclaimer doesnot create any contractual or quasi-contractual relationship between any broker, holder or other peon andHSI
Services Limited and/or Hang Seng Data Services Limited and must not be construed to have createdsuch relationship.

J
9 MIRAE ASSET
L2




O 2 off AUXHO[LEH 21 =4

[S *H

e

100

-t

Mwh
rd

18 2% = 0jEo

KO
[al0

o

b

e

i}
o

%0

3. ER(EO) o

4. 2o LIE S EX

j00

B A}

Xt217tof

-

K1
I+

=13
=]

H 2

~ i
~ <
or 10l
< @
= K
<d =
ol ol o]
M < Ok i+
N ol B! N
K K 00 K
Wk wk ok wk
joI 00 o0 oI

Nk
E

=
e

8. PSR Re

A7 70| SXH9IH

wk
jol

b

10. &

KERp kol Bt

100

B3 A

FAdl Ol

=

IH

14. 0| 2] Hy
(25 HHE1 ZEHSEX7| o 2

N 3

M

-
ot

B0 K

Bl <M
g
JoH!
oK
%0

71Tl 2

&0 Fl wH
oF L %0
Kk Bl KI
— N o

ek Al

5. 11 21 73] Abof

100

At

b

SRl s x| of

fol

1. FXRHE2[0ff 2

2.

ot At

g

oF At
ot Ated
SOl 2

Ofsfi 2t 2l Sute| AHzfof
f

/

MIRAE ASSET

10

ojeqolse



O 2 off AUXHO[LEH 21 =4

e

jo0

=~

Mm._
rd

18 2% EE s

Ko
o

N A ksl

wh
jol
Kl

F

U
_._.._
U
=N ©
oA
ra Ny
3
Wk
00
ro
]
B0
O
mg | 3r
o K-
®0 | {of
#0 |
wl
<
N K
KW
|
ol | )
KD | Ko
<]
ol
od
T
T
=)
K
=
=
il
=)

79598
BO008
BX987

BO009
79599
BX985

420172240

=E(C-e

78801
AW?732

AB742

ujo

kio

AZ097

B0O911

S &FC-Pe

B5094

ZEC-P2

BX988

ZE2C-P2e

ey

ok

nE
Ko

X721 72]

k-
jol
K1

F

XE71H)

0

r

160

wjr

ol

o K
0 K
U
M ol
7T
0| s
ur ©
C &
= Kfo
u T
= [s)
TR
L
ur ~
¥ ™
o__._._ A_l
o 3k
Ko 2
= EH|
[
jol LY
KD mm
1 o
v °©
ofl ~
S K
o N
< 8
= {0
u ol
—'— — E
L2
GRS
wlr ol o
d o <For
i =
T 2 ur
H u o =
| <
ol zp Ol 7%
wr = wr uk-
o
K K &
ufF OU - £
Bouwr o X
<< E?
o K Ko olu
« W,

=
e

<
ot

FAIZ] BFEF L Et

.
o

FAH &2 o2 7| Chet Aptof EAME = A2, XbA|
a2

28t
HHOo
T =

Efol = =
2p
=

Bk
2 M2% "E RN I R

LS 7|70

el
Al
o

it

)

tof)ol 8= - 102t

10|
=

3. BE(

L|C}.
LEXIS O] BYO| FAEAL SHRY &

od

ta)ol 7t

I
—
ol

(
x|

N

=
o
-

TLjof M 37t
7@ o310l

ol X0
ar o
oo
%00

= Mo
pallr
o=
Bl
Jod
o3 Ho
R
ofF N
<3
ol B
il KD 7
ur of —
SN A

Kk KI- 0%

/

MIRAE ASSET
WETTES

11




O 2 off AUXHO[LEH 21 =4

[
3| 0]
K|
Wk 7 | $0D
JjwT | o
T 5T |~
W ox B
o | X — | ol
wloen | s
- © K- | oo
kKl | %5 =
o 82 |2
W. {0 il
Tl sH | =T
vlECF
ol | ool nu | %o
5| K<
N Ko | .
gn| Uk | o
80| O pip | X
S XX
o S
| wlal | or
3 =
°Flolgr | D
N oo | K
oF | = 5 | U
< = 8 ol
S| g | ko
ol T3 | =
M3 S
ur| . © | ol
Mn.uu._ = 31
ok | ™ €
ol o | 80
o = +
2135 o
e lx
~N | KOS o
RI|K1S &
o HE &
Nod K
™~ 0 KU
= = oK
= O
o | B
= == o0
kI | KD | 2p
M| o |

ol &
ngl_

AtMlet &2 HM252| "oj

off cHet

2
=)

¢

H}
.

)

ol
=
Hy

2
=

of

* R

L

Al7| BF

oo
&3
100
)
{0

oo
o3
300
o0
0

J

MIRAE ASSET
WETTES

12




O 2 off AUXHO[LEH 21 =4

jo0

F3F A}

rd

Xp71+of

g

Kl

=13
=1

H 2 5.

Ko
go

N A ksl

wh
jol
Kl

F

79596
79598
BO008
BX987
BO009
79599
BX985
78801

AW?732

AB742

S4201YT-229

ujo

EFCe

O] 24 Off S KO LHH 21 =

kio

/

ojeqolse

MIRAE ASSET

AZ097
B0O911
B5094
BX988

MIX

L

(Ol 2H 0| AU R AR A2 86— 0] 2H o
13

o
[
o
[

et
2t

1T

1L

58 C14953 7
A WAL

X|#= Methodology

4205 7-2
420572

ERC-P
S &FC-Pe
FHC-P2

ZFHC-P2e

At
2008.02.15
2008.12.08
2009.04.15
2010.02.16
2010.12.10
2011.10.14
2012.03.26

2. YBERI| 7 @



0)

wl

ol

olo

KT

g ~

= Kk

= ~

= =

=@

X ol

! =

1 mjJ

= =l

= =3

Tm B

_L =

6 ~

Y 2

[ - = II-AI

N - i

K- [y H

a Eﬂ KO

1 -

¢ E :

_._._ -4 hy

W o | < l

T —

W < s ™ __A/I

< | a a <k bl
1w | u o | <k n 160
wE | nE | g k= Ul K
Ko | Ko & Ko Ko | ol EE o
(@] LN N N o LN N 0 LN LN (@)}
N+ 4 & ®m NS N 9| N
O (@] — LN O (o] N~ (ea) o < <
S 4 /o o o lolo o | 9|9
(@] <t LN LN LN O o] N~ o N AN
— — — — — — — — (] AN AN
o o o o o o o o o o o
(@] (@] (@] N (@} N (@] (@] (@] N (@}

F

0] 2 0f A1 X}O| LIH QI &t

<

Ea
=

(o]}
PN

AL
e

FAXEO 2t o2 S X| &

b kel
—_

o
(HAZ, 22ME) (2.03159)

=

bARR S B ISHA[Z] HERILICH
o

e
o
[

t

—

M SHXIE| AL ALEO

JE

x| =24
12.67

x=1d
-4.79

x=24
15.99

%214
-7.86

MEA Z2F Z2Z 33, Towerl 13

O] 2H Of A2 86
@ 1577-1640

|

)

=
e

17,242

H5o| “FtE x| 0| S| of
o

2+(22.03.317|

1
b7

—

o
[

At

O Q
—o
427)

3

7} 2lAe] 72

o
i
O
o
2
L
o™
=)
<
w | ol
o =~
Ty LN
RO\ )
oo | N
OH
— | KO
F 5
il
R
0 9
m | 90
0

J

MIRAE ASSET
WETTES

14



0|2} ofl A1 XfO| LIH QI &

.
ol ._ﬂ.u_ = il mr =
ulo % - RO \ ol =
oI g o = oH 10
M obRI <
_ K ] —_ — =
ol Tkl = N K nal il
%0 ol < u olo K
om0 = B 2
LR N | R oH | ik
L y TR =
t LTuo@ ol < 7 &
T oy % I i
>3 > oo r =
ol g1 ol g o <
2 WS Ok . Mo | I ol =
= wmo U | < Klop N © ar 50 J uH
= ol o i oorm | @ B 5l > =
3 I = 1] % X | & — [¢) =r gl
ET 180 |__E m_u_.__ oo op 2L < = < oH I+ 1
1 of™@ N of | < 0o oo oF| oo & o =
e I~ = | o KH 0 of .
K 1l R OH ohl = | oo — 0 10 —
5 B B NEELS T R = ok | W3 B0 md 2 KH O e M
eI Az g N M@ K- @ N | R - w Mz
O Brg Rz My o0 | 7 | an R S| B K ~ —la
o kow o REEAIE T S ar TN ORIRT G R B o
o _m_%ﬁa____ 535 g I & | = )
- k05 = l= ~ £ = <
~ oAl gp T2 e g a0 Tl u) =
N TR A — Oooog)l|K | < - — - 1<
F TN B P B & Rl N 0 UH KK
Uk 3 51 0 5 T ool - N DY 5]
1 55 ¢ M1 70 4 Sa® | e @ h olz]
rl o =~ 10 14 13 . X
KR UE KT 2 ) T _m_w oo 70 K
ol B R 250 E 5% ol
m_m o1 <m0 Ol = o ™ = ur oy
T —~ < M o _~ eal
=sv=s ,~° Tl o P2 gr = =~ 100
nl._ulo__Ll_:__m AL 1) Y e = <l -
Tz oG = I I RO = K 0 15!
° 2 mj %0 A ok E_ N un L RO ~ & =8
M or oo M ) R @ g & @ & o o =
™ Oo<oougy A g | OH e S 5 i Koo @
REm By A g o %3y ol wr 1 H
TEmEery, o A 2 %ls ®m . | RO < TR
Lisats B ok F o | o = 8288 S R C—"
MEnTm, B R m 8 ok S 38385838 = m_m _ uF Q) o
_— = : = o= — — 2 2 . g 4 p .. g
RN g™ o 2 o= ol 532288 % 4w oK
S gl H 5 B D = &2 8188 /% ol Ki Qo
ol = Wk <d alo mml ol T o“_o I__AI .A_l =~ o N NN NN NN t - - M !
hoppnop@ ® I fm| oh U3 = AR RN~ = g
foio fo " . = | 4 0 o K N | n || o : N ol 30 %O
Al 7O R0 #r o |20 0 joI N NS Q13 w
Rl o KD F o w2 = 9 10 uh i |4 NN o |N|[Q| K = — oy
doMKkomord I X KT ol §g g3 588 W N Ko
o_.._Ll_._._oH.un|w_._ K = Kb P 0| - N|lNlovlol| @ jol = I+ u m/__n
SN o=ds W 2 [ 50 ke | 2 Sg g g g8 Y hoe 2F
REopET R v T O =< RO - . mu KUk g
u G H 5 g

/

ojeqolse

MIRAE ASSET

80% O At

15

Of 2§ Off MUK} O LEH QI |
Of 24 Of SUXF O LH 2




O] 2HOf| MU KFO| LEH QI B A S -HKFE RF A EFL & (5 4))

Ste mOjm40| KH0|2 9I5t0] J|EI1HO| I AL HOj4427} CH2 off FRO YUSXEHS
Ut SRYERUEORA 0| EXPMEO] St NBEXZHO| FRE ofFfet 2L

O =—

e AEAYY ZraxtA
STA 3 20080215 A3t i
FrERUF-2Z2t0l

SE2A-e

B MF-2210! 2015.05.04 |22}9! 7+ X}

FAAZYAZEEH EXAEZS B O A0
X

2AG | B UYEREA 022 ¥ S 287|Hoz
SERMA-omAO RSN S SE| Hro| EXAS 20| AAEXNSAS Oj4dt
< ot
SN _ 2015.0504 H3t 91
Frr0FA-2= 210 =
SHce 2008.02.15 |22}l EXFx}
SaomT-gatel el
SRS AN LE SAAIES D 1 Aol of
2c6 2 NYEREH (42 oNAE & 387802
S20/YT-omao- R AR Y S 26 Bco| Ex1HY 90| DAENEAE 0j45t
< ot
o 3 0|9t QA Q=0 O3t HASAI|T
Sl 2009.05.14 (E%E_i[a?:f) icxtxg?zi% :Oﬂ\ﬁ%f ;S iﬁzli
FREOGT-2=- N, 7 T Ola jest 4 Q10| AL} 500212l O At BfIEt o,
S R P
MUERS A SO EXBIY 2172 we
zss potailes EMESIEEXRATE Mt s L2tel B
Sazsi-gaolam A0 BP0 Ftost BRIt HEORA B
HEO|2427 SitEls AHERSH
== XSLEXIXIE THOfS|ALR &t0] RIM A= S
SAR0RT-NB-HE S 020702 oS e
z2CP 15020y | SSHIE F20ECI3 X £ MUAIME HAOZOP2
K407 omatel sjoleT of 2 3I1=74|49| THoIRt
=E(C-Pe 2016.01.21 AEMHE X 20= g AEMEHAIEMA K40Xx2|2
Kaz0mp-2atel ol o THe oS MBS0l 1% 5 Botol £XH
_ S2Rtsl Ao R Y| oot 5513 U Aols
Z2C-P2

S nimomatol gz ela 20150924 | 7|&, E| X Q1Z AR X}
o —_ — - -0

TEAEXSHEY Y 2t &

==2(C-
FC-P2e 20171212 AZh E|XGZ AR = 2210

+420157-220l-5 X F

Sl
e
Rali[l]
2
=
ro
m
A

)

OpA

FE o= O E0] 2 AT

/
16 MIRAE ASSET
LET 2T



O] 2H O KO LIH QI HI A B HAHEXFA EFL S (FFA])
Xl=HlE(H %)
T2 TTE H
- e EY st | 28 | moj | ME | AR
Boj++E | B4SE | $48 | 22 | 24 | 24 | B

S2A Lol , ,
XrzMA-Qmatol 1% o[LH - - 03 | 046 006 00
S5A-e EIERT
Xz M -2atol 0.5% oL 03 | 023 006 002
ERAG g
FrEMF-2EA-FURHE 0.7% O L 03 | 032 006 | 002
T - - - 03 | 08 | 006 002
$4R0/YF-2mafl 3 | 08 | 006 0
Shce - - i 03 | 04 | 006 | 002
S420ZT-229 3 | 04 | 006 | 0.
T - - - 03 | 056 006 002
+420/3y7-2L3e-RHQNHS 3| 056 ) 006 | 0
SRCI

34 0jgt g
E7S OfA| £0F
F+RSH-22HT " eojois% 0 03 023 006002
|

N = - - - 03 - 006 | 0.02

Z2C-Pe

Z2C-P2

ZE2C-P2e

KBS+ R 82 47| AN EXHHRR-EXSHYR SR RHSotol H8% + AgLich AS5H ol
g2 F8EAHS, ERYHAR-EXSHLR Y SHOIXIS SohAl el 4 AgLict

=

YAV BRE HjS4E LIWA-BOHZR 7|6 HESNO| w2t 3072 T2, AYEA|7
PN

5 ol X0|= Lt 25 LTt
55 HeER 7|70l S
A A
1:? HUSASH DAY BOjS5EIF LA FREE SR T
T T
RS YAH Toljs+2ot YA P E|E #HE Boj =40} Toj4420)
T2 (ZFEOED gz I MPL 22 SHE0| T2 0[E (O L XI5t
ZHOj A3 = AME2 & 3E0| Zatk[= AIFYLICH mEfA] 35 o]0 et e 32 EHij++=
TTR 0P FEQLEL 52 SHIES X =20 == S FEA7|FYLCH
L EASH Uiy = 2HofAIEO LAl 75 = Hijer2e Qe BHEH HOE s
TR |7 HilieeR UFIEAEN ¥ 2 s MFL 22 SHE0| Hijsr2 M7
og7 A LRSHE AE2 oF 3H0| Zitk= AP YLICE W2t 31 o|Fof gofg 3
S B2 dFHA)EL 2 SHES XY 5 U= SEA7|F YL

/
17 MIRAE ASSET
[E B



0|2 of| AIXHO| LEH QI S A S M RFE KA EHL S (F24))

TOjsAt] S2tRIT GO R MOjEE HEEAY|TR STa0l0 2 HilEs HEE
eatel X7 PRCH BOi$+E 8 BONRLT} HES WHEXI| P YL OO BOjSIAE
S HEQ| EXFAS W AN AL HBEX| &L
O ZEOIH (RO A H T2 BOjE s NBEA|PE 220102 BijEls
ometol BEX|FEL; BUS4E U BYELT} £ YTEXI| FYLICH ChEL BORS A
206 WEe| EXAR U AEAH|ATL HEBUC,
Eof USRS HO| S50l EXEIY 7HE WL SIATF S 2atol TojA AT
R | 2089 |2 S50 Bijsls YUENSACE QEaI0 R BfEE HEEX|FEC )
FH 24 E U BYERT RS YBEXT|FYLICH CHEL BSAMREE HEO| £XH
2 U HEMHIAE HZEX 2gLC
MBS AR} AHI0| 2Bote WEEA|TO SRS N HOj5iD [h2 Hoj3
qm AHS S8t0] BOfShs YBERI| RO Hlo| YurHoR BOjS4R Y BOjBAT}
TY 2 YBEX|RYLC R, BOSAREH BE0| EXAR L HTAHAL HB
= x| geick
goloa SSHIE H20T013 9l £SMHAUE H40Z2120] THE SATHEAZE S0 0f2
SEE o] 53 YRERT| RYLLE
DY MBEXIRRIL HoHs WA G2 DA YROA BOHES WEEXI|T LI
g JIBEXRL £X1oHe 822 TojEE BEEAT YL
B me g mHEJERE 822 EOjEs YRERI|TALC
AR Weo EXHY Q0| UUEAI|TE DjSots FL YUHO T WOj44E U
M fE4EC e Toja4E 9 BojEs7t M8 YEEAT|TYLC,
o TEAENZOENY G2 HX T UL HASNAZHRRE Sof 0hLo| FH5
E|_|EI:I X|'(‘5|-E OIL.E
SR AL7| B RLICH

7. WEEAI| RO EAEH

O] EXIAIEF2 6fjQ| FAIQI ZZ(HONG KONG, F#)0| 4% E 5= 2E7|¢ F4 0| =2 FXists ZEXHLIE
2 8 AAY HMAZH2e 42 M RSt FE FALALC R 510 =2l F5= AE FH2Z gL
ct.
OefLt fol EXALEXO| BEA] HYE s BE2 9o, U EAYAL, MEFYXY, BOfZ| AL SO FXHAIE DL
ZEE oSt GAXE EXRAFO B Ee FASHO| HES BESHA| ot gL Ct
8. UEHEX7| 7| FXjoH &
7b. EXCH A
ST SXtH| & SR HEEY
EXIAERS Q| F=AIQI SZ(HONG KONG, &i#%)0]| AAt=l =2
O2HOi| UXFOILIHRIHIA S | o o 2E7|Y FAS 8 AEE HAEHM2Z 42| F7E5t= FEH
1 80% O| & p
A EEXIAIEHZE AL EXICHAIRFALS 2 810] =7}X| 2291 “"HSCEI(HANG SENG CHINA
ENTERPRISE INDEX)" O] $018 =Z2 2oz $tL|C}
2 MEFARIREC| A 2i - MEFGXE DG Akato] Hel
3 HIIHEFD ,:.s7|401|°| ) TSl 2o E ALt ot EAZ|At=2 &S ?ldl 2
off x| F= 8.
ZF1) Ef7|EH§'30°' O|LH°I =872t BIIR g Ao 2ot XAt53
F2) 87|&ofel o x| : 27| lL" O|LY Q! &E0i ot
* Er°°| BR0= 22 (1) ~ 3) FXtH|&E X &StX| OtLE. Cieh (2h) R (Bhe| AbR O siE st dR0=

FXHES flEtet 2 15 O[Lfo O FXtet=0 Hetdt== 5t0{of gfL|LCt.

=/

/
18 MIRAE ASSET
LET 2T




0|2} 0 UKL O LHDI B A S HAFE LA S S (A

(Oh EXHAE RRLYARLE 1Y

(Lh EXHAIE 31747|2t Z2Y OfF 1427t

(CH SXHAIEE Aot|7t Z2 Y OfF 17427t

() 3YY SO HBL0] FIPAH EE HXIHTIE 242 SXHAEE RABAC| 10%E EIfoHs Z2

(Oh EXHAERIAISl S 50| JIABSO2 (1) ~ () o FHS YBHSHA Bl FP

 EXTHAE SXIH| S SRS RABAS T FO R A

Lt SXtH|3

USSR AR SR NS S830) 0] O] FXFAEL RHAHBAO| 10%S KTHSLo] ¥ A2 RIBAZ A

Mobe MBERARLO O[S ZAI0IA C+S 2t S0 WHOR 28t WS MEARO|A| KA + gL
Cf. CIF, ESHEAFQRO| CYFFLE A ZSIAQ! O[S BA Bt EXHAIEE RS O] 10% O|LHOIN = S 2t 2
o|HtHoZ 223 A& AlAL|C}

f
| &
7t @ M83x=H4gol E EHUItE
et =A RS ds €877 20 2= AS =22 j3t= 89)
Chah g3 S oM o™z oIgst B0 12{5HA| OfL gL LY.
K REXEOf Cieh AEMISE LIE2 "H2F EH1. RS EA7| 0 2ot A" & HE0H0 A7) BRELIC.

[

o WFEAI| T AT, QB2 X £ATE

| [=]
Of AXHO|LIH QI H A S 2 E XA Ef(FA)"0ff 80% O] 22 FXFEfLCY.

1°

0] EXtAIER2 "HSCEI(Hang Seng China Enterprise Index)"2| =
£ XHAHE 0| 80% 0|40 2 EX{ELIC,

O FXtAIEFZ D|ZHOf A AFO[LIHRIH A S H B EXFAEHFE A0 &
China Enterprise Index)" | =& F&F2 SHE [, EX=2H
(EXEd, ME =& 7|F)

8 £32 SHOR ot DEXHIE 0| SRR
feto 2 W H|w X|4=2l "HSCEI (Hang Seng

[
g2 flol FHAtE HasE FEUHh

[3=X @ XH(Tracking Error)2t2|2toH
ZXQAE = HEHAHIAH1IEZ HEQ| U7t 208 - 1}
0l

|
HH 2 AISHL|C} CREE AF7| 22| EEOHO| XX

= O
ZSHA El= B9 HE O|LH0| FHR2XHE0]| 10%0|57t £ =8 2| HH YT 2t
A x| atE HES) F= A2 OfHLIC
FEHQAE A Al L2 +AE LFET(ZH0] 1E DI Y F 0= T T|2te FHAES AELSo] s

(=13

i

X H| W X|#= : HSCEI(Hang Seng China Enterprise Index)

<HSCEI(Hang Seng China Enterprises Index: Hang Seng Indexes Company Ltd.(Hang Seng Bank?2| X}3|
AD7t AESBHE | >

- 23 WA N2 N H2Y == HF(H-Share) 2| =& (Red-Chip) PE(P-Chip)2 2 T4

CH R YBiNoE FIWE AQ0| LY E LI 20| 30%0| 40|34 22/0] 50%0|40] FFE
EOM ZdotE 7|B22M SESA0 SEE O Us = ZE Y|P FAS T FHO| YTUS}
= =& 522 UL (Renminbi)O|Lt SEAZM SEEH2I(HKD)E eit= SHO| 5

-HEH S 32 =FT|UO| AUFFE Hoo) 830 2 2 = 7[PS FH

- PH: S= UGT|HO| AUFF2 Hojol 830 2HS 2T F= 7P F4

: 12 32 2000pt
L} A WA RS S BB MY T W

2f 7| HE - A 45|32 6€ 9€ 12€)
Of. HES S E: 8% (SHEL 2021.06.07LRE HLE L|CEH)

J
19 MIRAE ASSET
LET 2T



0|2 of| AIXHO| LEH QI S A S M RFE KA EHL S (F24))

- SHEX|=0f Ci$t HE = http://www.hsi.com.hk/Of| A{ ZMSIA 2= Ql&L|CE

A
JeLl &7| X 2lAbel TR wel BEE = A2 BFA0= fMBIZTH 2o et Mt FAHHAY, T
Of2|At 8 St=58FAtee|o AHAZH O[X| e HeHFEAHY OfsfAtel =X S SY00 AAISHD H A}
FHES SOt +=AX0|H SE510{0f SfL|LCt.

<R EX}AErS| EXpHE>

_>,'_

=FAHUESE FREXME

of YLFEAZ|FE EA=HO HEE 2I5t0] RHtE A2l 60%

[ e |
0|42 HSCEI(Hang Seng China Enterprise Index)”2| X|4=9|
A= -_rlé“é’o‘—'OH EXW'—IEf
(ER4H, /HP‘1 *O'g 7|—-—
X H| W X|#=: HSCEI(Hang Seng China Enterprise Index)

P

Z1) 2 REXFAIENO] CfSt REAISH LIRS SXHEBA "H2E EL R ER| 0| B AlES HE0f
ZA|7] BRErLITE.

X F9 4 F71 g (CIA U Bloomberg 7|&

Ofot
O .|

BH2 ol S o2l

GDP(2019 4 , &9 US$) 449 2l 727

GDP 4%& %0 20174 | 20184 | 20194 615.9

(YoY , %) 3.8 29 -1.3 609.1

= 0 = 9 nqix. = o
TRH-OH‘I _I_g:'ll E'ITI [=RSY] JILI-_SI-I g-l'l'l'l (= ] [

*EXEH, EXHS0| EMRI SO EXX| S HHSH WEEA| I} Ofdl AR, AY| 2ItSS EX 7}
S35 USRS e Aol 2 LIC e, DYERRRE SX2H Sof Setets Hel (ojAl A
27450| Ot 270 = EX1E £ YO, Et AY| BIS0| EXIA| #S £ A&LICH

olo| EXpHE T RS0 B SXIAEO| HAISHE EXI2 x uhe

L|C}.

0

o| AritE RERMEO| FX1SLY| 20| REXME 2/ 2|0 =5HA =K o|of e ZEZ2L
A 2teld Sof oot REXLE /e 2l E H=SHA7] BHEf L Ch

@ EZEZEZ|IR
O EXtMEI REXMEI2 BHO| oXel Z2E Melstis 5 =0 s 10% O[Stz FEXe =)
VMo 2t BAE S ZEEZ 9| YHE BalFLICh

Tz M= WHE

O] 2§Ofl U RLO|LEHOI | A F 4 B £ RHAIEHFEA])

X o £

-2HS||X| 7t 7hs et Q2tALLAHOf THSH] Bl X| S A AR LT
st upey  OIX| TEF AY Al HolubdeEe =8 AHel Ee ZUIEYER StdE 52 WY
%oﬂX| od 2 SRS A OI¢|_|[:
=2 =2o=2 T Mdg
= §|X[HE |OIjof| XtO|LHHRIF A S H 2 EXFAEH(FEA])
J
20 MIRAE ASSET

ojeqolse




0|2} 0 UKL O LHDI B A S HAFE LA S S (A

-0 BEXMIE 2 SSAIFO e BAA e = A eis?dS X 3

Ct. O E 2ABpALLE CHH| 90% O] 2| X|E Al A=O[Lt, ERAMS 7HXHS 22

oo s X|H|&0| HetE = A0 HAEXYRHE ALK

ApAEe] 28RS Lot 2HX| HE| 2utH ol 0| oLt HEE F2 2t

K& o] @2 =& ASLICH £, X E +Ast= M A=+ S2
Al

X = ASpApL RN EXbAFLO] TEX[7F ASHKRW)E 9| = St X 7HX| | Hato
et B AS YXote Ads SH2 2 gLt

0

[etAl 2ol X| HEF Al Al R=te] ZHX|7L 22t7hs &80HE 0| s 40= FAUE
O 273tz QubAttte] ZHX|7F A2 2 BN FEXHLES| 49/ F0| HOHA OF ot x| T,
A FE 2Rl o2t etEH S IHE A4S JHAH F2EMN, 282 eS| et

FRAIERS] FHX|7E SO &= 2XME S5k of FLICh

Ltot7t, 2L 2|7t R2 =712 S5 N2z 2K E & dR0= O|2He=
gl =2/XH0|2HFE 0|0 Ede Aon, Ol= BEAME =50 3FHL Fts OlK|=

24 YLIC}

X 2it= STl FHI ZOtA, FFO| A= B of2fet 20| 0|0 ¢8dts HEE
#3a AgHCEt
= 2ol R| HEF Al Al Rte| 7HX7F BOjX| & 2EdS0| e 8R0= FAE0 2
frots Q=HArMe] ZHX7F g = S22t FAME ] =9 F0| FO0IMOF StX| 2, &
X T X o2t AEHSO WE 0|9s A HE2ZN, 2o SEBE Mt &
ApelErol ZbX|7F 22k == e 71=E Z7(5HA BE LI
Lol FUED 52171 22 =710 S8 Y22 2HX|E & R0 e o242z g
3l S2|X0|2UF £a0] Y & A2, ol EAUE &0 2EHL = O/K|
= 22¢LE
=72t ZE/X0|2 2%t £95 H|eotik, 2|k fld S7helat A2l E o= 40 =
AHefle+2 S HE0| 2dstH, Ol BAtUE =40 F8H2 d&S 0K /a2
||| HIE A | AL
FAAE S0 T, Of FAME2 FE 2HX| G2 FolutddFol et A E +dE = Ue
OXl= 20t o, A28 AHele SHAAA =2 S8 E XF5t= AO| OfL et A i ate)
T nstd o et & &9 S Yo 22, & X|of IE ol HEMES FFot
7|= 2ESICHE HE 7 E0HAI7] BIELICH
X X[ ef 2tETHO] 2| X| o] S 0| BHEAl HFEtt=s 282 gLt
KX E AL SiM e HSA-YM 2T Ar22 A2 OfLD, 25| X|7t O|ROX|X]| H= F20
Lo M= sl =8 € == ASHCH

Of EXtLE2 BEX 0| &= AHH7HX| o] 7t A SO et £90] Z7FELIC.
*REXHLIEO| CHEE AMISE LIE2 "H2F EH1. RS EA7| 0 2ot At & HZESHO FA|7] BRELIC

10. YBEXT| 7| EXILE

O SXHAIEFS WQl XpAto] A Thof 2t AMO| AHEE ANHYAEoRN SX YRS BAGK &L
Mhati SXIEEO] e Ee Aof Cjst 2410 90| EX|SID EXF2 0| &4 LK Z40| 9L HEo
2 EXAIF SESH, M EAYRILL BOjS|AL S OF YAKIE SXIEAO| Cf310] MQAS X|X| OFL|HL| T}
w3, 0] EXAIERS 02X BS¥o| H2e Y w0l 0|21t Tha| AXo| T2 402 HEstnE 23 Sof
MBSt A0 E O2RETA SO BB E YA REL|T

DXy SXPAEC BO REXAME ] HEE s EXYHS AERAIEE EASHH HEELICH DatAl ofz
XSS REXME U AERAIEO] SA0] HBES YHSS LB AL

7h Ly IR EHE R 7HN 0 2H FEE Fe /EREM 0| HEEXI| L EE f”®E LEY
AYLict)

7
21 MIRAE ASSET
e By



Ol 2§ O UK} OLIH QI H A S H X

NETE Ext9Iol Faug
O HEEXI| R £XFH EXYNF S| JHAE T ES LA Feiz
z2os A, WRAE U ASNES ostof et 26| WS + ABLICH afeA, T4
SHTE S0 OfL|2t ) S HlmH QHERHAOI2 BRI ofE 20| HHHES ol
AFEMES U ° 25 UsLt
FAlO| K| YEHH R WA} 1RO IHWEt OFL|at of2f JHX| HAIZH
4712 x| EO| Hstof matE W = ASLICH S8] FAIL C}2 OfEfo| RHALECH 1
S HSA0| 2 0| 9o, 0|2 AAsh FAE Aloe EXATO &4 TH5HO)
o = 980 UL
AL TYAES B2 Z7HFOR HUo| X7 7Hs T XA TH B HEIX IR
os QI5t0} 7| RAFAO| HTH EXtSHE Z20| B0l AN £L 9o Y 4 UL
e LItk
of WHEXY| T B HUSL FUS AT BHX M2 LW A2 YL ch
#8172 SISIRAOl EXHRFEF] I 7h FSHKRW)SF 815337t S212+ T 7}
x|o] gistof mat WS HS WRSHs WS SHOE LT 0|2 S0f Ut
H17% Ol B840 BIBH0] ATYHOE O SOIKI S, 0= I8k olaRiAel S
te] MEHE SRS ool x| uS0l LU BT EAX o < ol
Agehe ae7t LM 2 ASLCh daiLt 0|3t BHx AT 27etn
s HE oy I SIS ASSE A B S Be] Aeloh AA FE R
SEEeTS AR 7 E|R| R} AL B S B8X| Het2H0| 2Ihs 8 g0
B2t 4 9lom, 0] Z2 X Azt MY HHE|K| RotiLt HBWSE AHO| L
2617 942 + USLICE S, HK § ot A0lx waxiel JxusoR
QI8 AU 20| TakE 4 YO0 MIEAARE 2AHATIN O HE, 254 b
£ 5 UUSXAI|T SBHES D10 BX| Mol ZH QI 20| OfF
S BEHE 29 HelXE SYSHK o8 S USLC B3, HeAIE FYts
IO AHe44B SO FIPHOl H8O| LMTLICH
Lh S4SIS(NSER7| 70| D9 Yl = EXPHE U SXAOER Qo) WMEIE YHO RN 0] WY
EX}7|727t = EE0] YE AVS LIES HALCH)
NETE Ext9Io| FaUg
Of WHER7I7E sfolof St 97| G20] SXHTiYIIto] AT, BX A 2
RlAE Sofl 0H2 Q%o o1 B0| =H0| o] YL UL F7ko| F2 9AF
2 EK e e “Ojoj 57} xp0l, A2l MEE AEAIT HehE SF S0
EHEE 2 Olt) S 40| M| WY £ UZLICH E3, Y7L HEYM L A=

o Hatz Qo O K| Rot AHLt7HK| 9] 40| B & A2 H, (=10 tfst
FAAE ZMME Hot SO MY Hot 8 Al MBI £EFY FF2=2 2ot
SAA=S HZ2lY 59| /g ASLIC

a
A

Sl EXE (R tE S

)

of L EA7| = dllelof FXre = 91051 O] 320 sid =725 E O] UetF
7)ol B a5 A ojojxtejel ==& oHo| Sdol ojofEAtet 2t
ARl7 Miete = ASLCL MatM, of M EA FAUY 7t2RE2 &
AtHetel HE E= Aol S0 e RO S20| X AE[AHL HR Stz
N 2ot dgs Ze + UASLICH

—

_|_ —
| L
|_

Z=H™ @ Xt(Tracking Error) £

o3|
=

FHOY X+t fARE =9 & doig O EASHoz 5t Y RA|F2td
ZR|EtE otefel o2 ZHX| HAH Mtz Q5t0] FHUY K|t FAtet =9
E0| &elE[X| ofL|E 7Hs- g0 ASHCL et of HeEA7[Fol #o g1t
O g X2 +=94 50| SLOALL FAIE AS HHZ ot BAAtE S 5
RALZ 215t O ot Rt 24 E dYY = UASHCL

XA AL X FETF HEO W2 DHOHAl AT 52, &/5Het7t, A2

A S22 Qs O[H 2, AHAREA| 283l= RE X+=FH 12|, HEHS

7
22 MIRAE ASSET
e By




0|2 of| AIXHO| LEH QI S A S M RFE KA EHL S (F24))

>
0
1>
10
M
%
O
4o
oot

O HEAEXI| T EF =710 HEHE FEXAtg 5= 2 0| B 2
LA FHe| Fdatet= 3 A CHE = ASLIC matA, o & =
EEY L Moz 2 AR HHO] SAHE 930l Lt BUS R HEEA| RE Tt
[_l —L"-S %D_|'c‘542 |=|E|'o|- 7|-'—*‘|O| 0|QL|E|-,
XSHATIo| A0 S2 #A BHE0| I

- oo d

Ok 7|EH SR S(USIE B 54918 o/of YurHo2 WAIHSNO| WAL WRER 7170 JHX| S|
0| H| X X T SXIXTE EXOIAF ZHA| SIEA| A RSH0I0F B 9B
o2M o HEXI|FTL B AHS LIE# HYLICH)

METE2 FAeHe FoUE

0
=3

Exl_xl.:l.
§| =2 04

(%%’S?I%*.

=X HEFAZ|T71 OF O = =total, S AL & Rp4HO| O 20| Of2{2 A}

2 E% =tojol| thSot7| e Aol S=01ZH0] 024 2H]H01| M So5kX| =

= ASLCE £ 0§ Z0] ECt StEEE SO0 HE F7tH el &40 &
(o]]

0% Mot - rlot

]
==

ot e g1t gojtigs 2dstks 71=7t4 HEY0| th=7| ME0
QHJH**-T“"EH B et 7[=7td HE LR 2| EAL7| T A ate] ZHK|
ol s gL £t 2270 2atE= 7|2 SO 2tofet 8
ojs20| Fut2 Qo) EXtE 0| YASAHLE 42| Z0| H S =l
Ag Lt

0
==

F

SHOfE Al

e

r|r 2 >
[

Uit 0 riot riok
=2 ofn

+

_:
-
—_

UEERATE 2BUSY ORE H2siop] e 240l S B2Y 2

ol Z0|Lt BHEIE La| HYEAY|T LSRR BYY AHIY U #3 2
MBo2 oRolx 9| WEdl T A Y oF S0 Aeix A WYY

AEUC Ol 28RN 2R JIEIHA 9RO [
SXUR 52 HHALRE 3

=3, sel=Re] Z9 27

> oo

s

ot

N
=]
=] |_|- = [N
2 olsf 72 3 ”Xﬂ“ o8 & 2RASON LUE & Se o884 A5 ol
TLHEAAIELE O 5L Ch £ T FASHs Mets 2l AKX o3 AlE
O N/ AlZECH 7} Ef% = en, 1 Koz QI8 FRRYLte] EH0] QU0| AKXt
T} QrMSE A5 QI L|C}.

MHERATE O SR FO| EXISH DAL A3t £X}

AR & CHR A0, of HEER7IR] 327 AidHe) e
2l ofs) HERE OJ5}Z MoK 49 BEs AT Sl

APt 27H58 W $E YL

Sf0) TFE A0 Ch3t AlFR T HHOILE 7| T2 Fio| YK B

MY & Lo, S8 £XIXO| X|9|of et 27| Cr2 w|7|$0| xgg

U mRtM, THOf B3 ARLS SR 2olo| FAME £8 12(5fA

A MRSt Z0l 5 Z7b 0l golg FFBLIC

x| o
vy SOl

At

—

OF 4

A
n 1o

|_|

. H

i
=] 2

rir
ot
H
I
A =
4m

—_

of

]

of
-

=
S
5

DM = HE 2l

" 3

34>

J
23 MIRAE ASSET
LET 2T




0|2} 0 UKL O LHDI B A S HAFE LA S S (A

e

M= Qo= B0 HE 292 MaS WOk ks dbMI T Ao A
ot 290t M2 WAl Bote &= II-'H1|EH“XW01|A1 gdot £9ez ¢
=g & ASLICEL O7|M H|ItME Y2 £2]0| AT ete MZ0| Fate|X| =Lt
= 2|0[0|7| = SHX|2 £3HE HEEtE 0|5 &4 2 OWOPXI BeLhe o|'3'|0|7|
&= gL Ch ofof 2t HI MM CH Ao EdE = 8 OEPE M| CH & RFLEOf M =
2deh +90| ATt ZAHo= [N FAZN7L £20] TS FRet: e
= UOF ot &&0| 2l = AL

= O
ST THAIRRALS] O : BHQIEAFA| BHRFOL, HHEAFA| O|Rf40] 5
“| T ChALREALS] Of 2L AREZAL OOt S

SRPAELS BB T 13 FMAIMO|A HHAS0| 5092 Ojptel H wE £
AHAIELS ST 1H0| Zaks 01 1hAZ A%ehol EAHAIErS| MEel=o|
SO%E Dlote 92 HYRRUKE £Xe) Sol 0| A HUEAI7E o

ZHR A O] 8| Ab = (Potential
Conflicts of Interest)

EE.*—'.E—XPEXFE Of HLFEA| 7ot HFEX LA Ofs2tA UL FR AL

AR, tEE 2 O H XL AEeA RO A RS ZEot ofof SHYEX| S,

ofet £3) == Y FAYA £= USEXYAS] A E|A7F 28%t= LHE ©

SERZ| Tt A O S S Z&dts A E AAEY & ASLICL BLEX

YA S LS FER YA OS2t A 2 2| Hel £ ?f A= Q5to] RALE &2
I

O]9, HO| E& E0f C{3tHO] E%*%XUI—TLOI AKX SAIE MAS X
Hon, oz O_lo+04 L EXERS B YAHE[X] GEESLIT
U EA A= HAY O dS0| XA EUS R EL 2AH0| 22|35
Z702 sfg Hal7t O|RO{X| =2 Fhiict E3F I OsjASS EB
7-|EH'— ZHAP™ A|R7}ZA o (30| ZEA 7| RO UM 2R HE Yoz B}
EFI O[3l ZtA 210 Ol Rieto| Hefjet S & FAMS U2 2 A7} 0| R 0fX|
TetEAteiRtel Qs el Az o] B0 YEEA7| 0| f2le Aol
S

YAl OIS M=E =TS
ﬁww Hghe E4BLC

['0

-?——9.—0“1

|_o

= Adle A=A 8 FAY0 2ot HE

—

_|:J_0
I'_."E

r

W rr

ATE B EeR
(Soft-Dollar Commission)

ot
=2 4m

Z=Z (soft-dollar commission)E 24 A|7|= A2l 7t
0|210] QI AlojMAlol xloj g} & & I
AS 6P71I TotEHA, 2|ALRE DO A 2] 0]20] |= A2
BERIS 29 028 ATE 22 42 BUS UL 5 ABL
Ct. of2{gt AE= EIAM HagEs = A= MH|2= §|Af°| 285H
T A= ZAHE M (Research)1t 280 2HHE & 1HI* A SNrrr o
S0 S, <4, AEEQIHE, Ust RS E U NH|A, ALRA L 7|HX
H, %I’%'°J B e A XEkle 392 ZgL(X| (&L
*ATE B ==2F(soft-dollar commission) : ZStEXAXIIF S HIAF S
ZbMH[ A0 Tt =2 E AHF0| Ot CtE FEHE X Zdt= A & LA EAYX
7t SH2A &9 $7M1H|*01| Oist =22 AH H222 X2t Al Q&

Doj 72 4420 YRE XFEACD B A

Il
N

sad

Sl 2 et M| o F A} 23 2

SXRLO] B Ll MY AHFXIR0| (iU 0|90 F7tel IS FXZAIE
Fof siot UE 3 B FAZAO| M Exixte] 38 Huol A 9 e 2
HEXIAIO| FHY 27F EE MY AFXD A e I B > Y
on|, BOjgI s EXIAISl BH T£ MY AR HOS AS0] AT A A
+3E e 0j9le] IR E 2P + gLk

ct. o] HEFEX7|ofl Hetst

- = o \T/

OO A2 8@2 Of FEFEAZ| ol AN £=AE HEH
= A 0|2t IlorExm-‘rL £QZ20| ZHI|ZH L A4

EXX 98

— = =] =]
SEAT| O fled+ES UHEIHE HEHQ X #0|H, B15d g0 25 Y& #H3Z0| 24, Id+E0|

| [ |
=& LU
Of M&EXZ| ol &2 AMY 7|F ItA 3EZ A E HEH(GeM EFEHAN2 25.78% EA S= 6
J
24 MIRAE ASSET

ojeqolse




= E X}Al
DI 2HOfl JUAFOILH Ol S A~ S A RHEAY

Bl (F4])

=1 | 6—HE|-'C'>'F

o_cl)_ = OE|
= 1 QOIM,
So= 7X||..||_—|'6I- Orst QMBS EE JHX| 20 QYO
AY == AU ot 4SHSHL| C}
e i o ol i BEarAl S Sarsoll S i
o = — L ] —
= gt o] HFEX olo] EX=A O ROt > o Lrooja)
YEER|Rel SXSH0| Eolo] £712 3 e | wesw |oe weds
xS — o|& iy N
==T 1 2 A2 | (EEYH) N 0.5%0]| 5
ol | (meels) |(Chage %0[5} 5%0| 3
SE mesosm) | (= N 15%0| 51 10%0[35
- 0~
BT HA
H XM=
11 of g, o % 71274 M8
+ ol |
oy FETOM HE OH M85t = US LT
—_ -'-A = .
(1) 0 &8 2 TOIZIA FUAAIZE B HHOH2) ol MK E Bt
= THS TojzAL A S E31 O)Q AlK
o| MEXSAHE T 12, 221018 £t =
SR T DRSS A Alot= 82, 222l
o] B R M 2zfol Thoj 2 7|
Chot, Eojs|Atof A 22t2l
21|t ThOf A=
2) 7+ YR SHO BF W 7tURAHL otzfet 2 il
( drtsdt =S TR U
O FX}AEO| FHel7hs ol 2g
== %I\%
o Tr
- | S
Z=2A (ol Mgt elS AS
< mg
T MF-2zZ 20l oI % XSHEXIS
T o 2 B
;%A—e et Rt EXIXFES 81 1 Z 3o [ELEL; g_'c_no| %l A=
© o HE = o s =7
TR dF-22t0 _IIE_fof—E-ﬂ;tf:}‘Jg%%ﬂ%gg%‘-H 2= F
ZEAG & S 2E0ts S oI X} gl
ST _ OI—':"—LLJ X‘I [l A—LE7|'|=, BATE
TeEdF-2ueto-2HF SEXSAHES 3t
=3 o
f',E';; o xS gl ge
o EE
o0 g -228t0 = SIEXI=
ol EXIX s S
S=Ce SRR AR FANSS B0 3 Faof e ye ool x| gle
<iz0m7-2al EXAHE YRt 2 R E EX JpozsE dEo £XAS 8
ERCG 2R 2 +8 28 & Sfeixt ZHo| ZHHE
oTT =] el I CTT | =2 AS = — S22 {4g
FH20/YT-2mee-2 YENSAS O ;ﬁ%waﬁw e B ole
=) 2 = IIstsS -
AL d = Oﬁlgwko] e aﬁxp'*ifﬁﬁm 5009 0|4} Of
AR 8 S ' o Ab O Qs 742l
=2(C-] = 10004?;_] O|O [= il
™ mapol- 1 oH, Fol=g e = XFX Y=
+4+20/37-9m2t0- 19 Aol bos we snEaass oe
I 2ok #ol Sl EXSINY QUIE B2 ols} E Mme
7| ;_;Exl_z_—ﬂo“ SHESHY & o|3rLI-EIHA|AEé!O” 3|/oZ JIest &£
HeIHE Fel)t s 2atel B Sulel UHERZH
=} ARt SF =27 £t = 2 ojQ = shof gle
&S A TR MEOZ AN ZF IO PNFSIENTES TR = =
FrEESF-2 SIEXIXIE THOf 3
T UL EAEALE H S .
Sl EXFX e o s
Sf AJA-XoHE £ Sh= AL S ASNEAYE K40z 2l20] - #e
TTeieT-AH ASMH H20%0)3 U 2SMY
Z2C-P olg |- oI X 2 oK als
SFR0T-2 e Al e | AS A AR F40Z20] T2 H3 o2
T o|3 © L=AM"
H X|20x2|3 &l =
2 25N ﬂolxr = 2210 EXIR} Ol J}QIE| R A %}, £ &2 olo
Z=C-pe S SAel HE% § Setol of E|XIGig A HIEF S
AR, =il s = Heo=2gyo ozt Bl 5 d
R0 7-2 A2 XE| X2
Z=E2C-P2 o x Ho
Ki0ET-omael-E N AYK o2 QNI R AL ER A el
=] TEAE NS 2O 7
-
SHC-P2e MIRAE ASSET
25

ojeqolse




0|2 of| AIXHO| LEH QI S A S M RFE KA EHL S (F24))

420y 7-28t0-5 %o F

G) HUE A HBE= 7IE7HS

(7h 17A] o]Hof Xte& ERet 8% HUERRH H3IFYLY S1L= 7|IE7HEE HE

(Lh 17A] 21t = At52 YT 89 HYEL2RE MASHLE SLL= 7|74 HE
KI|EAE2 Lo R AL LA A RO 2l5H0] A RO HA|E AlZE SE TR M|t

=]
O = — O
X CHEh O FUEAZITE AE2 MHeHs Hols DYEA|T AXLYU| 7|F7124 10002102 Stk

@ oidETel FH2EH)
O EXHAIEN ZBHEXIZHO| WY H T #A Ee FFH2 LHFL 17A[F 5A] O THO{Z|ALS| BT}
= A|ZHIFR|OF bSO}

Lt. oy
) HEERSHO o
0l & ASEXSHS TOiSIAF QY2 E TOjS|AF B0 XY shof HTeA 4 ULt

LEA7| T2
o, ZOf2| Ao A 2212 TS
@) o EFA HEEl= 7| E7H
(7h 17A] o] Hof 2HOHE Y7ot BF : HYTLZERH H4GL L S 7|F714 2 HESHH M5 UL
of ZHMESS SHS = &oitisS XS LIt

(Lh 17A] Zt= 2t E E7ot 89 HEFL2REH NSYP U0 &= 7|[=7HHS HESH0] MeZ L
of 2HMESE SH = uitizs XS

XI|EAE2 TOHRIALS] LA - Of O30 HEWHEO| HEAIE A2t 2 FE23510] jt1EI6“—IH

XOCHEE EOHRIALZE S - S{7h &, R ER 52 AR (Olst "sfitS )= 2ot StofE o 3 &+ Ble dR0= R
XWXHHIHI HY g7 = Aol YLEAMEATIL s S22 2Istof stojof 8 £ Ql= @%WIE USEA S B
- 22|sts MEFARIOA AHY 7Y 5 AS LI

() gofEel F2(EH)

O| EXAE M EXSHO| SO FA £ HE2 SO E LU 17A[2F 5A]] O™ EHO{Z|ALS] H 7}
S A|ZHIFR| B Zbs St CF.

@) VEERS A Yy
$_

Txt= ERo I X% I & L0 Oisto] 2ofE 7 = ASLICL AR HHEANSH €
F0| Chot 2t & Fet 2 oAl O +ASHS oSk, THoizt0f Tigtols M2R2 LRSS

(5) SRS AL HohH
MYSAARE CHS2 F2 BN 0| SoHK| Ot 4 YLiTh
T AR HEAS WA KB HoP7| Dot LM 2B ool R0 J|ThE SR

|- — — —
Ee ’é'?_ﬂfe O HE|E B AR EE HAUKNZ EEE o ZR2AM 0] LFT Z2 M3IYLTL (174
Bif 20| 2OfETE o 2R0= MASY L)L O3 HE|E BAE ZIHX| 2] Atolof| 2ofE et B

- ©Y = 80 2ot 3Fof 25to] 2ot MgtelE E9

(6) L EXIS A A7
ChEol AR 2 25te] 2oj o] 2tiitisS Xad = o & 3% dFEAgAs dERASHE &S A7
g = ASHCL O] B2 EEAY A= 7QI’HI BlO] O 7| At B R EAASL] W% § &= M A=E &
O Xt SO =] AROf| A 57(IOPOWI: gL L.
O USERZ[FA LS M0l 27tsdt0 Ard e 2o 8 + 8ls B2
- T AR SO AR 2 "'°*EXHH*._% ojzte = gle 8%
- STHAIZOILL o e SHAIZL HA - F E= AHWZX, O &0l 0] =3t= ALRZ HYFEAM LS H
HSE A O 74O
™= T HATC OT
- T - X|H O 8ol o|off =5h= AbRIE YT R

ey
O] EXHAIErO] B R YUk
o

J
26 MIRAE ASSET
LET 2T



O 2 off AUXHO[LEH 21 =4

o
0
14
o3

o <l
N g
b 5}
0
m Lo
K 2
{0 @
ol K
or wH
= -
— K
7 5
|_kl ur
uf <
mj =
TR
= K
o ur
O] o2 @u
T
= u
(o] T
w_o B0 K
L &1
= joll =
Ix W%
%0 o
a'ud 0
ol B0 O
Fo W
X Yz
RN =
DI
DOwETO
< K Bl 75
_ — ol 4o
< M
K A H__.__A -
—t _o ~N
R
T
I TTeE
= T RIwl
< ww@ﬂ
T I Ee
K OF B R0 5 g
Wk " oT i py oF

ol JlJ 10 F ) ofo

1 1 @ @

"D
S

k1 Ol W
< olopor ™
s Werm -
= 0ok uﬂ._nOMm_u my
My wmSnG Bz
Ko ' gy B 101
~EY opnEr Py
Bl _NHu~ X
go ZwuK Eg
N -
of 1 x._o_._._._o_l._lo .rH_w
B olmK B
Ko sdpo | -
o Wﬁﬂ%ﬁﬂﬂ
g almx I
T gy,
= @&:_.A_.OMO%
020 poImopEF
0 = _AO_A =
=% w0l RO X g
3 pldey
OF i g LOX0E = %0y
<Lt MERITNFT
= 1o I — ol A
m_ﬂr_PAx+o*_._:un._u
U <Ko
e N e
=L 8lE o o
e dg o
b F o hom ST RO E
CettmiEr Tl
kM En OTROS
<d 2" oo 0| K -Rg
_AlllxILIET_/E_E._O
K 2o N -l K =K
uF 85 OF o 2 R U 2 o
s & oo W e T
g T
RO MR o H I
Ju O E RO HOT o ol
TrRosruol DL =
sr T U Mg Ko
flel%g gn A
QWME = o il R oK
or or Bl ul- X1 B uf-

ol Wi = g1 =
b ol K = ol g1
KD nju Klo B of k1, g K1 or
S © © ®

]

g

)

oo
&3
100
)
©

~

< o o

| 1 ol
Tl H1
= 00 ofu
ol KT ofu
o< ™
mE
o &

[ ]

ok o1 mE

c}. g

| 4% ot ArtE2 REAMIE O St HEE L CH

20 KOTT
_H__m__”_.tu
zho
<0 {0 J|- <7 o
L
KRy | m
oTdly & | o
W gy %
&1 Ko g0 K —
- - ~
= IF i U rl
<
||_|_A_OL| u
< X or o H
He<s X
_N_OO_l O_L _
" Ko mE )
ol ke | ®r
UMLIW._A_W ~
N — +n 0l KH
mEon | &
o SHmI
3 <0 Klo 4
o/ b il s
—orol X ]
Ao«s W I
ket KO OF = =
oran = s} <
"GrE T <
Ol_A_l_A ...AluA mn_ .
miEdle |y o
_A_O_QOWN > T o
of & ™ of = | ®1|on
Fo ™ — W ”._mo =
= Ho ny ol || "%
WEwh = | go | <! o
Ko <1 M1 & 5
I <+ | on | R
W EE | o K
Rffsg  ERD
NI N~ |
KW E | mE o KE RO
NS <o Ko | ~ | <
o
& ok
i NI
IH 0 _A_.._ur_ K- | <
t KO N RO | T
< N2 < Ho
g <0
Kio

/

MIRAE ASSET
WETTES

27




0|2} 0 UKL O LHDI B A S HAFE LA S S (A

SAEE 1000z} GHel2 1012 SRYXL2[ 0| A 45 0H] 1202 S M A2 2 A 4510 SA

THOH S| ALY 2 ™, B e E XY AHinvestments.miraeasset.com) « THOf S| AL - St ZEEXE )
° (http://www.kofia.or.kr) QIE{ 4l = O] X|

*TRY TEY 2 7IT7HA0| SAIEX| G, 8o RHitd| FASI= HES| HL 7|&E7H40| Md - &

O Ol ofRlARO| A2 olst AAe| AABE O OIstol HE A JHX|7 BES & L]

(1) 7t HSEXR A £t A2 O FSFEE CH210F 20| It
CH & RpAF Fotard
OFSESESS B0 SHEAYOM HeHE ZBA 7GRS T4 89 THO| 2FAZhH
FSH7t Ee XMAHBIL| ARSI A A f“*oil oot 2| A Eol-AME8HE 0| A 220 &t
QH| S E T4 SHEE J(1I4"°| &0l w2t MEEIHE R0 et 57t #2 XUt HSSte 7HAEE
HE J|X2 8t 7t
_ o J_IH_ J_LAHA}'J-'-O 7EE_J_|_ HAFIZZ A| R £0 HI‘E'(')'577469 XI‘LEAHAI‘EE
ORI AN UL E0| Hel k= THYSFAT 50| EHSE 7M1 2l LI =2

A2 Feol 7t2)

77| =0 SUAZUAM Helle 2FAZIE 7| E22 20|42 MBIt A7t A|
Sots HAZEE 7|22 ot 7t (B717| =20l £t 2ol AT 3L A% oiE
10¢ o SHAIFOAM AMZE S Ao ehy)

®
0z
0z
=t
it}

201 2| MHBIR AL St HAZYEE 7I=R
(@9] 780l siEstA| OfL|5t= SYMAS =t

rot

-
S AR Me

=t

oor

®7|g0 5 E=
:%7|1F0| 201 ¢ 2| MBS A7 HSdts 7tAS 7| == o 7t

BoP|ZE 0| BNE J|EIH EE HYSRYABILLILSI7L Wohe 712, Tk 4
OYUEXZA  TE NSNS SEAZOAM AT ABAKHL 4T BHERNSH B
Mol 2 FAI7h

13. B4 9l SaZ0f st AL

O #AtME2 28 5 T S| 72 = A B8 XS5 =0, 7t XA 0 et ofejel 20| 24 8
TR S XH0|7F AS LI SHHE, THOZ|AK( EXH:'HE'HO*XP e BASHYRN S THO|E4-f 2SI U EA}
SHo oY HLFAZ|Fe FXAA X EHo2 HSdhe 892 Tf7to] 2ot W&O| 7|THE At2E W23}
1 d¥stofor g ct
7b. EXpRIOIA 2 H RutElE R
TTEE
T R R= PN MA|T S A m X
= R | E | g, | 28
TTE TTE TTE
AT BN el g ool
SRMF- HE oS i : : :
L
Q= z2tol 1.0% O|Ly
+EM3- 22t ex N : : —
2atol 0.5% O| L}
SHAG FAANZYANZRE EXAEZS B HEEHO - - -
J
28 MIRAE ASSET

ojeqolse



]2 Off M XFO| LEHOI S A 5 7 KHE RHAIEF L35 (FAY)

O Zatof et Y EAS

rH
=
>
i

omaoLn SHSE & 38IWORLE Hrol o o,
SHE T =xag qo duENSAS o O

AQ S

= 7tUXt
==
o Tr
++R201YT M 1S ] _ _ _
-Qmafol
E5C-e
32017 =22+ FEXHA} ] _ _ _
-=22t2l
E5CG EXAZLAZEE EXXES ST
o Tr

1 Aol wet Y EASH 042
Qi & 387|BoRRH Wro | - : : :
XS g0l HYEANFHE of4ot

= JpURt

S420E7
-Qmatol-2
AL IS

¥ 9 0jot RARSH Q| HFO| oJ3t 7
SEX|T (BHY HHEATIL S
QYO WE YT RS BB
S 0] £XPAE £S5 HS 10098 - — : :
04 D3t 74 210| AL} 5002l 0|4

8C1
S+20/Y7
-2 gtol-1

o 7|m} >
B ghoet wol, wrloxKsat o] MEER}
xt
A EXE 0| S0 EXENY
ca OI7l2 We SA(HAZRERI AR st 0lot S0
ST Mol Apast 2atol mojA| Aol 2o
TTERF- - g 54 2| - -

ACE ISt BXA HMEREM =

Zerdlad g - 15% O|L
SRS gmojasat foEs BRERE 0.15% Ol uf
A
ZEEF
o Tr
+320 YT UYEXYAES HOS|ALR t0f 2| _ _ _ _
EE-EHE (295 S Y EE BOjsHs EAMX}
5
ZJ/C-P - _ N
LA opma ASHE H20Z0I3 3 2SH HAY
omajol oy B HA0EOI20) UHE HBXZAIZ] - - ; _
ol ZFRE
— - O
S FC-Pe N
iIEDlx. o ASHY H20Z3 8 2SH BAY
“oarolapo) | B HA0ZCI20) THE AFXF7ztel - . : i
o | 7MY E 22t EXA
— O
Z5C-P2 -
S onyna SEMEIZOEI ) o =Ko
o

omapolg S X HASITAZ, EHSAIAMLK - - ] ]
SflE]
ZRC-P2e  ZEAE|ZIZOIEFHO ofet E[F
#4207 2 Y QIS EAE, £ X A AL ] ] _ _
-2210l-5|% |5 2219l 7t UR
o3

Ha7|E Of QLA SHOf Al ShofA| -

*7FYRA Ll REMISH AteE2 M2l 11 DY, 2of & 7|E0tE HEI|Ee SRE JHEAAS FSHA|7] HE
EI-|__| |:|-
2L Ct.

Lt HetEX7| o fatkl=s 24 % HIE

7
29 MIRAE ASSET
[WE B g



O] 2 Ofl A1 XFO| LIHQI S A 5 B RLE XFAI EFL & (F: A1)

X8| 8(e %)

—

xS | ol b} EHS H&

or <t | THOHSIAL| A EY 5 7|EtH| & °H|£'{ 5 y
2 B 1) 5

ES T F2) x|

-1
HT
T

ZEA
FrEEAF-2E 0.3 0.46 0.06 0.02 0.84 013 0.97 175 0.97
2tol

ZZAe

FradF-22t 0.3 0.23 0.06 0.02 0.61 0.13 0.74 133 0.74

0.3 0.32 0.06 0.02 0.7 - 0.7 - 0.7

fofo T4 4> of re
o 4y 4u
Hu
>
4
to
|H

u
(@)

=20 FFR-2 0.3 0.8 0.06 0.02 118 0.13 131 1.96 131
Zetol

SHCe
R0 A-2 0.3 0.4 0.06 0.02 0.78 0.13 0.91 1.52 0.91
2tol

55CG
$42057-2
matol- 2R AR
H1 8

0.3 0.56 0.06 0.02 0.94 - 0.94 - 0.94

0.3 0.03 0.06 0.02 041 - 041 - 041

TRz F-22t 0.3 0.23 0.06 0.02 0.61 0.13 0.74 - 0.74

g0 d7-% 0.3 - 0.06 0.02 0.38 0.13 0.51 - 0.51

TR0HF-2 0.3 0.7 0.06 0.02 1.08 0.13 121 - 121
mapol- QIS

Z2C-Pe
£420/A7-2 | 03 035 | 006 | 002 | 073 | 014 | 087 - 0.87
etel-Z el =

SRC-P2
+%20/37-2 03 | 063 | 006 | 002 | 101 | 013 | 114 . 114
Zabol-g x| g3

gy = |

Z2C-P2e
£420M7-2 03 031 | 006 | 002 | 069 | 013 | 082 - 0.82
2tol-5|%| a3

N AbR
X ZAl7| HEEELEEH Of 370E == HI-A;II-il - -
= O

1) 7|EtH| &2 oS FAMEOA X 24 7|2t (278 = 180 ZifotA| o™ dFLRH 7[Z=LX[2

7
30 MIRAE ASSET
[WE B g



O] 2 Ofl A1 XFO| LIHQI S A 5 B RLE XFAI EFL & (F: A1)

r\l
ol
9
N
Yal
kal

o YA, HHEXo R X|EE= HE(FAEAHHE

Z7|0f aperobA Zdsts 20| AZS F5L0] FA| 7| HELICE 7|EHH|EH 82| 7|2
Hg2 SHAE2 0 BYSE 7|EH[ 82 M S 7|EAIE Boaeittez Lirs AY UL Of
LEAFEL AMZ|EAHM BoeAtMo] 205 8% Ure &2 HHl LisoX|= 2Xte] 37
Ho= 7X|7| &0 HEd 3A LiEfLt= 20l LI et 2X| Bl Al 4 020 5
2 7|E} B[ 80| HEL|XT oM Aot ALt LA st Z2A/E2 SUA BHES 0[e 7
72 Qo FAAE2 7B H|E H|E0| T2 #7||0f LIEELCL oHH, 7|EHH| &0 Z & 5K OfL
o AeiHE 8 28H 8 g2 tE Z5 LI

Me)YLct ohH 7|EtH| &2 UMz 238% 14

— T

Of
Ral

o
rlo

1im
r
Il

N

b Nrrree N
oY > Mo =2 ofo Wt K

_ 4

e ooy > oy

TE SHEH A 7|7 5 LM, TRl H )

17,729

=8HI& -

F2) "SE+H8" HE2 FERAV|IFOUM XEE= 252 7|EHH& SHS =AMAETUHO 2 LiF0f 4
S| O}
SL|C.

F3) 'STRY SEF'E 8RN SAGts ST RYE FEFAZIT EH 2 B SE+HES 9
OjgfLCt.

X 7| 7|EtH| 8, SE+ H|E 8 S8 A2l B|E2 O FXUEAM EAtStE REAIE A Zdct HES
Foto] 7| Ak LHE L e

<1,0002H EXIA| £EXIXI7} RESHA &= =+8 W B3 - HE9| EX[7|ZHE of|A|>  (TH2]:1,000¢)

THsd E 14 | 2Hs | 3@s | s@s | lods

ST
e oOjA4sE O HA H|E 199 303 412 645 | 1312
o TT
+4BH3-2zat0l HOj$42 9 24ug
TR J oK M eKa wa mey 199 | 303 412 | 645 | 1312
e oA E 9 Ha H|E 125 205 288 466 974
o
+ 42 MH-229 BOjS4E 9 H4H8
FEMF-28 (WX TS| A Ea 125 205 288 466 974
Z2AG oA E 9 A H|E 141 216 295 463 944
FrEMF-2Zetol-FA OOl AA S O HAHL
oRH8 TR HMTTE R 2SS o1 | 216 | 205 | 463 | o4
FH4I8 WEX WS T 24 X3
e TOjA4sE O HA H|E 134 275 422 736 | 1637
o Tr
AAZO|ER-Q IO Hojs=+=2 A HEH|E
FrE0ET f et e w134 275 422 736 | 1637
EX TS oA E 9 Ha H|E 42 86 132 230 512
A2Z0ET- QT | moass O Logle
o g _ s R eS8 86 | 132 | 230 | 512
4, 712 (MR WYEX| T B4 B3
z=2cp oiojsaz 9 2 H|E 124 254 390 680 | 1512
a0 Y F-2I2L0l-T) OiOlAAZ O bAH2
oloim _ HOieR X BHE 1, 254 390 680 | 1512
2113 WEX WS T 24 X3
Z2C-P2 oo E O Ha H|E 116 239 367 641 | 1424
0| Y F-2I2l0l-E| OiOjAAZ Ol HAHR
Aoz _ HOirsE X BHE g 239 367 641 | 1424
s (I FA} &7 7 24 23
7
31 MIRAE ASSET

ojeqolse




O] 2 Ofl A1 XFO| LIHQI S A 5 B RLE XFAI EFL & (F: A1)

Z2C-P2e TOj442 U 24 HS 84 172 264 461 | 1024
Fg201Y7-2201-E|F O AAZ Ol HAHIR
M G| HiEEE X 2HE 1 gy 172 264 461 | 1024
== (I FA} &7 24 25
Z2C-Pe Tj44E U 24 HE 89 182 280 489 | 1087
Tz 0[dF-22tel-74 ¢l OIHAAS O HAH2
m _ HiEeE X BRHE g 182 280 489 | 1087
23 WEX WYEAI|T B4 TE
S ooj4az Q 24 H|E 93 191 293 511 | 1137
24208 1-22+9 i+ X 2HlE
T T [ —
g SR x| me msn| 9 191 293 511 | 1137

Z2CG TOj442 U 24 HS 96 197 303 528 | 1174
R0 F-2Z240-2 OiOjAAZ Ol HAHR
Hoxue _ HAOREE X 2SHE | g 197 303 528 | 1174
=mAEe (W& X Y FEA7|F B4 22
x=f ooj44E 9 B4 H 52 107 164 286 637
TR0 A-AE-HE oo AAZ O HAHL
= ° IR e tonits CHUN - 107 | 164 | 286 | 637
e (O EX} HEX7|+ 24 23
o ooj4az Q 24 H|E 91 155 238 416 924
ST
AADS K| AT T2 3 EH| 82
TR F-22 QI — T A o

= R el me msy| 9L 155 238 416 924
EXXEZE 1L,0002H S EAHE 22 & - UAHHOE 2EHY HOE oMLl o8 £ E - HES £AN
o2 AE% AALITL 0932 BF HEXBID, EX4OIEL 4 KAM 047 5% ++28 U 5 2+ - 4

8HlEg2 2Eoi0tn 7Pgst S LIt DLt AX FXEAEIE
r [

FEHOH E= 2 A HES 7EH| &2 BE &2

PR 4 LS 0l SolekAl7| BHErL Ch

o 21 Sofl w2t Zetd 5
EHUMSSES BT o2 3 OlY FARA| FXAIL REYSHA Bl SR X B - HE2 AU
450
400
350
250 _
S/ Ae
200 mIE C
150 _Jés_lgr C_e
100
50
0

1 3 5 7 9 11 13 15

DSRS0 28 S0 205/ Hg
- EXFAET} L)

- "N SRt HEOR o HEU0lat 3e

1L 33 5 AtMo| Bjoj44 2

2. 33 S ApAo| o= X ZHHIS

3. EXPMELRALO] S| ZAH| S

4. 2oxtYE TAlH|S

5. 7| +4RtE THEE +oREL BAHS
6. SXFAIEIThALO] BHoH 25| 8

17 19 21 23 25 27 29

2850 285= HE2 HH #oXte| fEHL 2
7t EXAETAOA 2lE0tY K|Sl O, EYET RS 5
Fo= S8FFTASH +AXOA L B &S FEAIZIA ELICH
L ERZ| A Aap 2t E O

31 33 35

5o, ZEHERFIRIO| K| A|Of [hap AIEFIRE
| =AS Aol =2Rtof CHStO Tt O A7 U= B

|0

| &S 2L CH

32

/
MIRAE ASSET
WETTES




0|2 of| AIXHO| LEH QI S A S M RFE KA EHL S (F24))

7. =23 £ X}AO| JFAXHH|
8. FAHMEIR Ao 20| oot X KX LtAH|E
9. sl EECHE| O TR H|
10. 7|E} O|0fl E3te HIZOR SRAEI M| 2850 £25E H|E

“EH BF oA $OAX0|A RYAT|E HIB 02 BE G BF
A% SIE XA, BRE 8o HBS TELI,

L S% 38 +95H0| $oRt2 FYEE 2oXI5Y BRI

- "ol 2 2HCHE| Q1 2HH[E"0|2t g2 O] FXAIEO| Si |0 FXISHA &= 42 SHQl FAMAAte] oo Bt
S= ?loi 0|83t == AtLtE 22| A0 A XSkl HIE22 M Chaut 25 LI

. ?_-lE,F 2 X|H| & (transaction fee)

. H PtH| -8 (safe-keeping fee)

. 7|E} B =H| & (out-of pocket expenses: physical registration, DR conversion, tax reclaim, income
collectiong)

12
o

O +Xtof| CHSHO] Of 3l 2

A
e

UJNI—‘

O USEAEAE YL EAZ| o USEAM L 280 Wl At o|Ydgs FAMESA |2t S2A0
THIRLICE Of B9 FEXAt= EXLALQt EHOHS|AHFEXIONOf At - EXNFSIHHRNZE E=0f o g0l Gle o 0
olEHi=oM MAS -E-Xﬂ ot 3ol el WOl ZHiE Xladel 7IE7142z2 YeEANSEE L
Char, g Eﬂo*ﬂ B M238z=0f el Eotoh M E AR Aol BIH0]f Sl ¥ M240=H 1ol 2| A X2
TOf [HE ojofol o OH%*ﬁPE ol9=2 =HIE FESHH, 0450 OEL} M2 FR0 e 2HE FELICH

20171 012 199 0|3 Ofd ZALZHY O WEXY| 70| 317|250t HBERH M| 2 80| wrat o
Wo1 0153 5 TE A O 5 Bo) oIS HME B a we |2t Sete] Ao gesiol doje

I:I
f IS
M sfe 2tof2Off CHSHO BhME L CHE D, 2HE RES = Sl OIRHHE &5 S
HIE' LIEH. O] % =i A=0f atMel 2R/ 7(ZH S¢tel ojof 8 g “47f 0|—l =

SEMM 7|Ead S =0t 42 AMEHO0l S75HA 225k &3t 427t 2d
A|7| HH8f LI C

@ ot MR A%r|ztel B2 £ YFEAZ|ITF SR et 2dsts U EAT|T f22 8=

A 0|Y=(0I3t "S=5)E Lo = UAGLICH CiEh MRl SHe| XA S AARZE 215t 4

g8l X|g0| ZEtet FR0= 1 Ar7t oiaE O|=0 X|gE & ASLH

@ FARZL S0 XG/MAIY 0|2 5HZE |9 gtlig Ee detasel Xlgs oA otLlgt mol=

HE|E Yot Q| AHEXONO) A} - F XS 7H &R Of ?IAE' L C}.

Lt 2bA|

ot2fel FetEAL7| 7 e Zh = Ato)| CHet DhM| 82 JF M, +Xtel MIEg2| X9 SO et et

T ASHCE B2, A= BEEAZ|F e Btz Q1% Ma deof tiste =M E7tet g ofdt=

40| E&L|Ch

FALS0 Oigt M= 50| LYStE HEFAT|F THA AL DM eF =X A 0[S ZHiStE EHAIO

Mol a2 Lo "L Ct

(DEXFLEOf| CHSt abM| - o 25 abM| £ E0| gl 210 A

FAE EAOAM = _-_—.01| CHoM 2= Mg 25 E otX| = XS JA22 ot YASHCh EXMERY A

of H&EE= oA E 252 FI&E = AIF= AT E0HX] Ot st EXAO|A X|gots (5o Wt &
[<)

2ol MYSE & U A2 A 2 ZE0] WESAI PR 0902 UMED UL
CHE Q|3 UHTS ML ChST} 22 Y9IE BER 8IS w2 9

ST = AR LEMA x 23| g
“EFHE  (MMHAASIY / S AMTCHAAS T B, BZHS >10/8 1, BIH|S <0 0|B 002

(=13
2 -

/J

33 MIRAE ASSET
[E B



0|2 of| AIXHO| LEH QI S A S M RFE KA EHL S (F24))

2 250 tieh Mz 2o FARAS 0 Y, 2E&7, ME SoAM Zdst= #HSM, SEAM, SAUNAM K 7[EF Al
=0l HisiAM= FAUE S B2 2 Mot ASLIC.

() $4Xtol T TH| - YL A

EXXLof A EBtEX}7| 2 RE{9 OIQIZ molE (590 mat A=0 M= 2 R UEA 7| A5t
= g Zehy "l1 olof st MES AMELsIH, HAEXNSHS AXZE O[H|, AZte| Fol#y, dE2Y=o)
YEH2 2 Aol 420 ER |7f S 2t ntMolejof tiet MzS BEEsot UASL T CHE, e

LEERZ|F2REO DM 0] S A atetol AOM HLEXZ| 7L FALStE ot SHAZ SHE SHEH
A A=Y FASH S M) ‘3<' O|F 22 oh= Mz, X7 ge| T4 SOA &dst= Ojof-B7t 295

=HiStE 2% ol 0Hof-E7F £942 qpMtieel o *i%:°”0ﬂ/\1 Helstn AL L.

MHAFMERNHSUHENSHNES 58 7HURt0] cet 52

M SN HOLEO170| 2 HOFY SNHBUUEHEUNZE B9 O S LE0) JHest SRS
B9 0| EXHAIELO 2 R E{O| THA|0| oS A4S0 QU0 EXHAIEtO| £X1BHE of Q44 O DO} BT} £oi(2
gHS0) o3t &

o
ot 292 ZetetLIth2 FAPALS| DHMTi & OO A M5t A LIC.
U gEF4 SOl et =4S MCHSOA M lotd X O|XL, F=AHYE, 2H|X| He{oAl Zdet 0|2l &
2 ALY ojgo|2z, BEXtAt YoM E EAEHO| HB0HE S0t T30 22 Olf2 MM E =+ US

2 S9/8A7| BHEILITE.
HITRA| CHARQ! LY Q| ATEHEAL
KHO| X, =AM, B X 712
olof Cifs} 3L Ct.

o OHON-B7F &2 S ol T4 OHOf-E7FA| 2hAt=0] DEM|CH 0] <2l
oM 2d3tE OYEL 2 2 FAEA0| H30e 270t M4 Of

=
S

=
S

[26lx] HEE +Hs

_'_

She MAEXI|TO B QAN

SR H2HE +HStE UHEA7| 0| EAStE 32 FEA-S0 £H0| 2ot 0= &KX Ao &
dots £92 09| MMICHY 0]90[22 &2 0 Mt Ma FEoA Stist 225t dg= 01E =
UZS F5tAI7] BHEILICH

() F=AXtof| LTt BN E - 154% X[ YL SMH Z)
HZFER Q0] t= HEHEXPI| L2 RE|O| MM 0|0 CiFHA = 154% (&5A 14%, X|LLSM 14%)2] ME=2
2%

BHEL EL E 25 Jjole] 97 3825 eSS iEag)o) 2uete of8fel 220l
22ATN GHESZ HMOIRT BRI, @7t 384 S NI XA 53t P A0l 26 Bl £t
ZROIL 2HEHAS XWSHE FUS T2 FULS(REMYYAS, AYLE, 2RAE, J|EAS)T S50

NelaSME= SeatM L

L= & Q10| 2= FXHES] BhN0[9f2 15.4% (F QAM| 14%, X[E2 % 1 L4%)el a2 3HE
ol 40l= HMel)E LI = ool 24t A -0 FEAME 2R B &l 250 ct
S THHE e 250] tiotd elMES HEot0] DMSHH, O|T o &S AT ETMA2 7|2 EM A
SHEA FLIC.

[a

2
H
o
>
A
r

IIE

o

1S3 7tLXL : ASHFAZE 7L Xtofl CHEE kA

—_
Lo

=2 C-p 2=
o TT T o
AEME A X40x020] M2 AFXMFAZIE Sl 5 FXHAE 7HLS 7HURS| AR & EXtAES
S HZ 2Hofist= AIEO o UM E SHX| E’JEEH, AT E=AHZFOIM A2 QIZA| HEZAS(AILHHA|), 7|
EtAE L= E|ZAS(HZALHAO| CHE) CH2oF ZH0| THMISIDY, e AlSte "HASMEA A A 4z g &
ASHA|Z| HEEHL T
[HSMFAZ M F2 A
T = za g
o9 7 744712t 51 0|4, & 1,8008Hed Bhe
(EIZHE, Ef AaXNs U 23)
A 55A O] 107t Qi7t AF AT LHO|M Qg+E
Tded =Tc
(PR =™HIHA| A = 2F)
/
34 MIRAE ASSET

ojeqolse




O] 2 Ofl A1 XFO| LIHQI S A 5 B RLE XFAI EFL & (F: A1)

A7t H=Z2HO| 12%
Ml 2R 153010 12%

T MABH Cha 17t XZF AL 4008t OfLf
A4 Al AZLEH 5.5~33%(L0[0f M2t #1, SN 7+5)
I T Ol BT A5 2 33% (RYASH ZB
ofzf A0 Pt HFLSEBHAZ LS MR HalA
oigASo2 BAIM - ENASS AIFAULE AZaS
($50I8t Atg S02 o - oz =X, HAX|Ho|Lt 1 4o 250/ AR S ETYOR Hete 278
Sols AO)  |2%0| OS5 olZAS
- 47| A 9lo AFa50| wH A0l & 1,2002H8 OfstQl B

J|EpAS R £ty
@34 Q1S SFH | 7|EtAS A 165% 22|1HM (IYASA T8
x| 25D AZALYS T, O|ARNAS2 EHAS MNTIE HE

-/ -7
£ 39
SH X[ ZHak M| 8=

HIAZ SA 5 QAEIRAN0| A 75
TR0 CHet MAMSE 2 2SHE X M S Es AU BN Fot= HHof| S LT
TofRl A= MAS RS 150 =Xt 7t s o= =M= HUSTAM (O[S HUSHAM 2 o)
£ Za LT O =AX7F O XA 8t £ FEXpotEZRE S2| AFHO| ZHIE ZR0= HifRAts
LYEIME LSotA| OfLL T

SAME O 2yt o]lof Thoto] AT EotX| ol EAAE EA AT A 23 MEo [t Mas £
oo 28 EXME BXFAIRHE H0Iet ME0| HEELILE g AtesS Hs0] FA|7] BHELIC

2EXt0| FopREIe HQIAT BB FUO| 12%E HAB
(Bt MABH 440l 5= 2RO FIIRET U HFHS HYAS AINZZTO| YU 2% 5 ¢ 4008
2 ojLjol FUI EINAFAIC] SRS FUS B FY F & 7002+ 0|Lfol F)

@ 140l

m
>
~
Jn
10
N
rz
|0
hu
ro
o
=
m
>
>
=I>-|=
1
>
s
1©
2
='|_|:
_(')_I-
2
o
o
>
i
_C')_I-
>
°
Is
o
[
re
o[
+
ol
>
re
o[
+
_Il'li
1
it3
on

(@)
e
o
4>
ol
0%
1]
=2
o
kl

FAI A A
o =8 & g9 =LA w2t IpMH A7 THE.

SR EE 287 S) 7IEtAS Tt

X 91T Al AR (|3 A

alo
ox
4o
=2
OF
—
ofl
et
oy
4o
re
oy
A
il
il
1o
A
[, ]
X
b
w
w
X
T
k=]

A= M= ol ot
| 7

- EXASS AZ+YSE AIAS
- o2 B, MHXHO|LE 1 0| LEO0[3 AR S ISHYOR Hote RUS XF0f A AZLS
- 47| B2 9l AFASO| BH40| & 1,200

7
35 MIRAE ASSET
[WE B g



0|2 of| AIXHO| LEH QI S A S M RFE KA EHL S (F24))

X EIXHT 2T M= 2SMEH S 2T HEo| /jHo= HEE o+ flon, +YXHE MM= HE EM, =9
Aol Mol x| 2| Sofl wat B Pé! T ASLICEL 282, X EXME Ot £Xt2 Q15 MF Bt

of cHstod =MHF7tet golst= 20| ESLC

6)SHAFMEXHEL SRS XM Z 7HAXIOf| CHEE bA|

ZM S MY Mo1zol170| WE SHelFMEXATELYRFASHUNEFS Soll Of FALEO| 7Heh 7HARt
B2 O FAME 22 RE O] DHM0]S A Ltetol U0 EXHMEO] BEXISHE B2l &34 Dof-B 7t & 9(
2H3 oS £ Z H—I CH2 SRR DEMICH S Ol O M M| 2| & LICH XtM|gh BtALE2 "S 2[4 F X}
HEULENSHNS oft" & TFdHA|7] HiELICh

=

i F2 L8
72l 7|3 20174 122 317}K|

N 1015 3HOHY(RE 283A SO 7Y SfQAFA ST R TS EAZAMZ0 &
et Qst oMol B AS WtL|Ch
asE M S HBHO| [HE o2 ARHZEAI0] 60%0| Ak EXFOs HE (6] Q| ZAI S XK & 1
— 6H|£2|é>”8¥ Alof Do) H7t £ 0l(SHE HEO o3t 29 TS TN CHA O[Lof A A
Q

MM EE7|17E (7L LEH 107K

5) =4 ojof S F7F A0 theh abMo]e A et Al
7WHIEEI?HIOJ.:. A M7AZF 30 met FH =M S MY Mo1zo|2R|2etof mtet Y EAI|F S22
FHO HEASaH0| 2L X e =TT A Ojof £= Bt £42 20103 18 1€ 7 H 2014E 12
2 31L7HR| Zdet bM| 0] S ot = MRV SL2RHO| HELSZ A0 XHH5He DM 0[S A
A5t ASLICH Of #7382 2015 18 12 0|20 M2 7HAStALE A2 Oi=rots U FASHO DA
= HEE[X] s

X 7IE0HA  WEERI )0 S0 2 BHTE HAY FACRN 2SO K2t HZs|0, e

% BHEI|EIHA  HEO| ST TRHITHARHA "QEXIRIO] CHEE A" AE - oM LS S8YMoIS
MggLIch MEI|F

EStALE Xgoto] A LtE A2z, 2t == 0|2 HiAl '-“="H0F 2 MES Alare o =
7tA2 HIBEMCH Y RFLE -“Q)FEXEROf| CHSE BhM” B - oM RS - S QIFOHA| 7| M2 7[E7tES
JEeR o BAEQOl (1)/E4 2 BR0E FAAE MAME %*%* = AFLICL

o 1) 71=7t4, A77|E7HE 25 90| Yds5t0] MM = 8%

T& 7| &7t MEI|EHE
Of I A1 1000 1000
SHOfA| A 11009 11009
20 (+)1002) (+)100¢
M= (+)1004* M| -2(15.4%) = 154
ol 2) 7|&=7t4, ota7|E7H4 25 £40] 230 M30| gle 8%
T& 7| &7H HEI|EHE
O &I A1 1000 1000
36 MIRAE Asser”

ojeqolse



SHof A H 900 900%)
=9 (-)100¥ (-)100&
Ma MY ()02 Mg 0'J
of 3) 7IE7tA e £40| 2450 AN oz E5|7t i JENOIX| T, DtE7|FE7HH e =20 2450 MZ0]
Yot 40 o

DM ElE B2 (BIAMEH A0 A] &40 B0 S0t DM CHE RO A 0] <f0]

geucth)
T 7|1&=7t4 EI7|=HA
O I A1 1000 1000
SHOf A 900 11008l
20 (-)100& (+)100¥
Ma (+)1004* M| -2(15.4%) = 154
of 4) 7I=7tA4 e =20 Lo SERX|T, DtE7|FE7HH e 20| glof M30| gl= 8%
T 71E7H4 EI|=HA
O Al 1000¥ 1000
SHOA[E 1100 900!
=9 (+)100& (-)100¥
M3 WMEY (-)0|22 Mg '0" &

7
37 MIRAE ASSET
[WE B g



0|2} 0 UKL O LHDI B A S HAFE LA S S (A

[H25 EH1] WS EXL7| o) 2ot Afed

1. 0|2} 0fl XO|LEHOIH A S 3 2 EXHMEHFA)
7t EEXI| 0| B
Of EXIAIEI2 SiQ A2l B2F(HONG KONG, &#A)0| 4T E 5= 2E7|Y FA2 8 AAY H4xH2e X4

— o
SOM 78St TE EXO|AXIAMO 2 510 F7HK| =21 "HSCEI(Hang Seng China Enterprise Index)” o| =&
T2 8o gLt

a2t 9ol BEXAEHO| HEA EYETs B2 Yo, U EAYA, MEFYAY, THOHS| AL SO FEXHIE Dt
B E OIS AR EXAFO B E= FASHO 2dS EYOHA| ofLghL(tt

Lt MEEA7|FO| EXICAA

(1) Exfcy &

FRICH S FAHHIE FACS M2

B Hazdagel g ot X225 X g MAxH8Lel
ol oot SHAESHE MIZHM1ISSM1= o SFyeI0| &
Aot A W STAFO 7IBSHE floto] 2 SEFSOf

1 T4 60% Ol |ototn, SHUOES S| 82 XESt 2&HE A0 SHethh
I FASE A EM QR EE HAIE ARITAH2HALL FAFSH
A2 2 XM ZS(HONG KONG)Of| 2AHoh A|Zof &4ZE A X &
SH EE SME 7|12 o0 2 E ST ESHO| Sttt
B H4z=A3Eel g0 ot IS, XEMSH, EFHS

3

H(EEO 2l5to] 2 JEE Bolo] HAT s TS,
AHAEF S Al H1E887HSE5 0| A- 0] 0]0]OF SO, AP ARXY
2 S FE 40% Ofot | FAHEEAMK D, 7S 2ot MEO 2ot At FS3}
A=lof el HAlSHE AR S et sS AR el &
o= FHNIHAHERE E= FHXNSS U2 M elet

r

Ch)
At FStof 2ot EE QS AL RSeA o Mt AR =
3 Apitrs=tsd 40% O[5t |AMM, St=FHg&SAHEO el BlL= FENIMAHE

SAH Ee FHYS

7| Boi5S A Y0 Ao Hast AigS TESY| ?lof &

ot AL 2 H AHY M4x0M Fots U= ZE A
':”‘6'|- Al

S
—
= L E Al MEHIISZ0| A2- O|AH0|0{OF L} O|S
4 JlgolgEE Lolg | 4o%ops o SOt HS M E8BASSL A2 oo O
=5 d 0|2t oo, 7| Po25HE Mt o8 X Y=
M O2EM N O ZEAE HelSIE HE Al HEEIS
20| A2- 0]A10[0{0} BT}, OJ3} "01250]2} BiTh

H M110=0f 2f5t0] AEFAXIZL Lt ~=ASHGFHAE
okoj| oot =AU HO| EAIE +=UFHZ

Moz 21gte| ™o st M EXSH & 0|2t SLBHA
AT A 2M Qm &322 HEAIE A

Hoj| oph AKX EXT| O M EXL
ZHLE QAtSH Ho 2 M 2| ESIZ HA|E A
510l = SAHAE RHAHE MO 30%77H K| FEAFE &= Qo O, Rpit
40| 10022] 95 0| 40| QFE3IZ BEA|E XMt 2EE =
S EXSHO| EXtSts 22 E5 AHHESH

0| QEISH= HiHo 2 QZESIE HEA|E X}
XS A EXtstE E20& 10022 207K

5 AP SRS HS 5% 0|3}

rz
— =
Ho
oo
m
rir
A

¥ |1 motox
4m

(e)]
okl
=
H
0=
0x
e
o
o
H
0=
0

M5z 1 8 M2gtel g0 Qo FUmtddF2M =

/
38 MIRAE ASSET
LET 2T



O] 2H Of MUAFO|LEH QI Y A S MR E R A EF 12 (F54))
=2 ZYot s
oolsmy MBS FAMA S| JHA, O[XFE, K&, TH9] L=
o 5|2 100 018 7IEZ = X% Sof e A (cheh SstariELim
T o MEEC B2 g S flet Ao sheich)
(ZLTHS S
= 2o |8 MSZA1Y X M3l 80 oot YIS FSZM F
7 gentdeE O E7t st St 7tA, X &, THe| = 0|8 7|X2 3= X+ SO
A 71= 10% AAE RA(CHE A TS X Hefof SHetrt)
o3}
EXI-A|EI-E
8 S =A R0 7 SUSY |STS LY 20 BT NS ZUCE UjES= A
9| 50%0| 3}
EXpAEIE
9 S2| ol 7 SoEY FXA 0| 750 s SHEA
9| 50%0|3}
FAUEE
10 SHol Ay 7 SUSA O~00 2ot SH| A
9| 20%0| 5}
He A HO|A n2tste A™O XL ArE2H7F Bl = AW B
11 =222 el 100% O|s} 2= Ao o
12 AlEteixtoLo] Azl - AIEFOIX} DR X|ARTRO| 72
Cho| SR, 38720l o N . .
=3 o| O E [A=SHA ot EXC 7| K22 288 9|s
13 ox|3F2) U O|01| =5t 9| _ _CI)'-;l-o Ho| 2HOfE AESHA St FAH7|Ata2l 282 ¢l
SFEA|KFAE e
1) B7Iti= : 302 o|Li 2| =& 7|2t TR e of ot AiaS
F2) 587|202l ofX| : 27| 1 O[LH el 0] o+t
F3) Lhg 4=9 19] 7|7t = AR siEdts 3R00= 1~52 87| FXete & H&3HA| ofL|ghL|Ct. CHat,
ChE (2D & (B2l At= 0l OH%OF'— BR0= FAHES flttet 2R H 152 O[L{o O SXot=0ff M=
Stofof gL Ct.
(7h ERHAIE A EMHALE 192+
(Lh SXHAEF 2|4 7| 25 R Y OfF 197
(Ch SXHAIEF H|oF7|7t B2 oM 187t
(B) 3B YY SO =Hsl0] FILH Ei SHRIFRI} 22t SXLAEL XpAHER 0| 10%E XTI HL
(0h EXAETIAOl 53 Sof JHMECR1~50 FHS s £l AL
o ot & F=E oL otLtof s ot AtRZE 25t 2 7HISHA &7
6~100| EXISHE S A B AR0s ETULE 32 |0 1 EXFSHZO| MBStz 2 Bt
(7h) EXLAETY A0 e EXICHARIAS| 717 #S
(Lh EXtAIErO| AB)x|
(Ch B2 2 S He|JAt
(B SX-AET AO) S3He SAS YW Yolo| S we Sady
(OF) 2 4ol EXtCH&RHEe| =7t # S Qo] FASH=E Z5HA & B2
@) SxtH|e
R AR Of FAMIEIUHS 28 W OIS0l sigdts A9E St = ot EL|Ch Crah HE 8 778
M ofe[He 2 oIgot B0 & Je{5HA| OtLIgtL|Ct
T= L& HEX <
O] FXFLEN XtitE MOl 10%E 2= t5t] E AlAE HM84z=0f| M Fot= g
AL O[S R A QIO A CrEo HEez 28dhs APl (BH2 MeHEX:
1 |OISHEA Q1A HXfOf CHEELE A Z2|ALL OO 2HA Qlit= CHE o SHOZ 28 5 8
of HeH Ch)
7k @ M83xZM4o| ME THIIE
Lt SO EAL0f=(SHE 7|7 20| HOES AS ZHO2 Dj5t=
J
39 MIRAE ASSET

ojeqolse




OJ 2§ Of| SUKFOJ LEH Q1 &t 2~

24 o
n
4m

|
T(ER)S Zestohof TXWPE 8“-‘?—I- o] 82 s¢H?
N ==

O =

m b
= X
= ox
e po

I Hu

4o bt

E
o
AN=zSHlt XNE2SHs Mol SH2 44 sUTF[2E =C
Ef':.'_h Chgol 40 = 2 S=0A ‘gt Btof| Mt 10%S
S Exf%* = ULt
7f QXHO o, o= 2l X1|697‘01| e ct=2dSeer8dsd A
YA M 7F Bl Xgs E5eh MU FALE XpitE Ao
TS ?é—?—
Ll XS, EMS A= sigst= A
e Yolo] Zde o3[V |Yo2TH X
ol 287|&0| & 2o el-oiof-S7H = el of HESHCH, B Al ™ X1|79
ZN2EHMS27t=5H AFIHR| o] 58 7|20| o olg = E"‘ 0*5“ A=
SHe 22 2 750558 H ASHR| S| 587|120 t”°“°* jtH o, g Al
M79Z=M 2 M52 7t = £ & ALF7HX| 2| %7|40| Nes 252 Ma(=d
ol gz LATH XA HHBICE) E= O S, 747(1|°1‘ 347Hb'e*7|-_r101I 7t
of A= I7ILE BAAt B2 S2 4-E1°P01 oYz ot =7t 2
Mo ot=Feias8S AR MHE FHNMEMUBERNE L= FHXNESSH
=T s8SAHO| ME staTEa88A £ 8 AldE X1|797‘I1|23*I1I
SEMERHAISMR| S| 87|2H0| Xlg 2T FHNISH), 8 AldT A
TOEM2EHNS= 7t =2 E ASTHX| 2| 780 HE =8 7|20 %7‘._12 CH of ot
Lt O X|-CilEfStef #| Sob X2 Off FXFLE RSN 9| 30%7HK| EXAtSt= E

J>-|'|-|
N
I
Rl

o

1|9| HE "EO w2t 2

| X-||797<I-||2°FX|52 45

ra Og;r
Ot oiY

A
o
=

=

|
)

ruE
o

PSR=2
o

¥ ofn
1z ne

SAHAE RS0 E SAMO SO| HH X LS UETO| 10%E kel

of EAtot= &

0

49
SRS TE
siEtets 2l

7t Of EXpLIE Rpak -’é—”. ol 20%E z=1tsto] 2 L EAI| T2 USEXNS
'c':'

-m
Rl
ofM
]
2
Ho
ol
oot
2
30
<
x
in}
glo
=)

r
o
I
=2

O| —'.E—XWE* Xh_é‘—*.'Ql 30%77}X| —HE—XFE
Lt U EXSHO| RS A2l 40%E =0t FAte 5= s HEEA|F
o HAEASHUO FXAtotE A2

Ch AFR Y FA7 || Y EXAS | X0t &

2t O] EXtMER L= 75% YLERZ| o YL EASH 42 20%E =
5ko] EASHE @9l CHEL 8 M234=0] HE S E AU EA7| 7o Y
EXSHo=E E2 R 7WI 9l §°*Exf’o‘ﬂ E42| 50%7H K| EAtY &
UL O] 1 1 HIE2| Ath2 FXSt=s 28 7[E2= ottt

at. of EXW—. TS dS Tiists TOfRAL B Tz S Tofe
=2 O] EXMMENO] EXI5H= TOHE e EA|Fo USHEANSHE Tidt=
THOf 2| AH2l = EHOf S| AHQl= RO met 2 =0|A EXHO0Y E= FEXS N
Yol Yot YYs SRUStE AHE HALHE ZoChrt Ee Eille=
U HOfEO] A7 8 AIEE MBOZXN1IF2 2 Yot 7|&ES =150
LA EXNSHO| EXSHE A9

TH A E0f0f O] 2 913 W7H 0] EXPAIEES RHAHSAOA HAEAS
740l 10%S 510} EXfots B

I by
= X
= ox
e po

I Hu

dr Bt

40

J
MIRAE ASSET
alzo)4




s e MHEYEC Ojojel BRSOl J|ZAM B SUHO SOl WS FHO A | n0n
7 WSO® oI5t AIRBII0] SRS AT 10%E ZO RABE Lo s
o THNE £ 22 JEArieiel Bl MAE ojojo] 02 Hefaohy SEBIol o HxuBazE
xt SXPAE} AFMB O] 10%E £ THoH0] EXfoHe #e) S 1Y
o THUNE £ 8 AU NMSOZHSHOIN Hote N 228 XA 23 A HOTMY |
x} 22 ojojsts %
Lo | AGBIA 2B R HS6ZOA Hots TS Euisiol HEEAARC] AZHAT &
H5H Wt SAS FSOHe W
SXPAEFRIAIS T S olo] TpMets Mo CHE MRS @M HA|or 2ol
11| Z2QM  HAH0| QU= FR0| BHoto] 1 MRS ABICHE Z20| s S2AMAO| -
SRpSHE B
F1) Ofh 2t $2F 0fi= SHLIO| SIZBHE ARE QISH0] EIHTISHH 4712, 5 689 SABIEE £k @
H0| EMALE 38 0| 1 X0 HSH=2 3
(7h SXAIELTAO) Sobs ERCIARRAC| 72 WS
(L) EXHAIEre] Ashx]
(Ch SO U S Ha|#Af
(2h) SXAIELTAO) SOt ZHS st Wolo| oY Tt 2T
(Oh 1 gtoll EXAYRIMS] 271 HS QL0| FABES ETHSHA B FP

do
o%t
ko
u

Ch EXpHEY U
(1) SXHY (28 Y EXHY)
o| HSEX7Z|F+ SHME 250 KHAHEMO| 60% O| A2 HSCEI(Hang Seng China Enterprise

=
Index)"2| X|=2] FHE5=
Lol BXF =8 22 Rt FHAE A aE FAYULL (BEXETE ME =45 7|F)

rir

[Z=™ @ X}(Tracking Error)2t2| 2Ot

FHQAE = HEHAHQALIEZ HEO| A7t =9 F - tALIHEZE HIX|DEF 9 Y7k =9
O EXHAEIS 7| HAlO 2 A ARl FHQXtE0[ 10% Of 4 L dstK
ZSHA El= 49 170 E O|Lfof =X X}t&0] 10%0[5t7} & =& 2
QX X 23E B F= A2 Ot L CH

*EEQALE AL Al Y7t =9 E APF7|7H0] 1 0|2 AL0= siY 7| 7te] FHXtgS SISt AE

o

=13
X H| W X|#= : HSCEI(Hang Seng China Enterprise Index)
<HSCEI(Hang Seng China Enterprises Index: Hang Seng Indexes Company Ltd.(Hang Seng Bank2| Xt2| A7t

MBS R|>

- ZEZAAYL0|M HeHEl= HF(H-Share) 2| =% (Red-Chip) PE(P-Chip)2 2 4

FA QUYOR SRAYE £90| FQI|Y EE FRE|L0| 30%0[40|BMA 29| 50%0]40| S0
WSt 71902 SRS AI0 HFEO] s T BE 470 TS Ty FAo| ARISHE 53

2= S3}0l I0IH Renminbi)O|Lt SFAIFA STLAHKD)IZ Hefsl= SHo| AU

= Yot Y| Q0| AYFFE Mojs| B2 MY £ 33 J|YS

DIy Q0] AYFFR Aoje| BB LYW £ 3

QO

Ty

Al
~

al

|
A

Hiro
N
I2 o
ujn
10
2l

H o

gl 7|Z=X|4 : 2000 19 3 2000pt
orSH A|7HE O THE Al

O W 2SS

- S§SX|==0f tigt §E = http://www.hsicom.hk/O| M HMBIA 4= A5 LICE

Jd2iLt & K== 2lAtS] TEO Ml HEE = A2 HEA = USEAYA X et=58F A 40X
|

£ Sl FXLAOA SAI o YL ch

X FQ 4 7} 3E (CIA 9 Bloomberg 7|F)

J
41 MIRAE ASSET
oIzl



0|2} 0 UKL O LHDI B A S HAFE LA S S (A

23
BN QT A CHe|FY
GDP(2019 H , Al US$) 4493 Ol (2022 =74, Ot &) 727
GDP MZLE 20| 20174 20184 20194 | =2 (2020 &, Ao USH) 615.9
(YoY , %) 3.8 29 -1.3 291 (2020 A, A2l US$) 609.1
FaMA 29 27 35 2 F 4% =Y &

o
=7t & EFE 7|Met Zdoil SaretL(ct ot HE R G A BAEY S0 £

=
EASH, BEXHEO EET7t S22 BEAXGE ohEe Y RAZ|IFIL ot E%, &7 =7tE2 BA 7ks

ots Eel oM 7] =7t

=0| ot 7ol At == o, ot &7 F7HS0| BASH| @2 = ASLHICL

1ol FAHE} ALY 2 FALEO| HA[Ste FAMSH E= ditE87F HEA EdEte 282 #©

ct.

o>

L

HA

-

seg e
e e U8

SoIx| Of% IRt THst IBIRMALO) Ch1O] 2RI S AAEILICH

sl upo | EOIR] TS A A HOTMAED MBY 72 £ SUTIMAED SSHE S0 WS

HARBE  maw 2+ gz
O EXAIEES SEATHO| O3t SAA THE + Y= HSASIHS X O[S ALIC.
Of ZS QBIXHAF CHH| 90% O[Al SHHIX| 2 MY AZO|LL, Al HXHEOE Ol

2maing IXHS0 BT £ slo0] SUSHEKE EXN UE, S8 UIg £ Fxs

SEANNE o amge Taistof selx| Harel HIRel £H0| OfECID HEHE A9 SRS )
X 92 +5 YUSLICH E8, BHKIS 2uSHE IHOIH AHehs42 59 21Kl HIZO|
S|
SSX| = ISRl SATKIAIS] JFA 7t EBKRW)} 2= B812t ATHH J1A2] Esiof o

2t HSE= AS EX[ots A FH2= UL

- A=2 O

e ]

&rof 7|7t PE*OMI = =HE S50t o Lt

hafAl 2l x| H2F Al Al JA=te| ZHX|7F 22tvts &80t 0| s 420 = FAUEO]
frots Q=AM Ol ZHX7F SN = EOoH FEXHE ] 49 F0| KO 0f
X A= ol FEHSO ME S YMAFH SN, 2NN R AEHSO

of 717t 222 % 9= 722 E|S BSLIC

SR T ol2{gh B2 S0 2 0]2S AMAIH HEUCZN, ZitHoz

Ltot7h, WL 27t H2 =712 S8 HI22 X E & ZR0 = 0|22z &

s S2|Xt0[2HF 0|90 T el ol EXAMUE #9880 3¥HY g2 0K &

AOIL_lEI.

X 2ikE STl ST ZOtA, ZHO| s HHH or2iel 20| 0|0 §85tes HEE A

- UL L.

S || HE A Al Rske] 7EX|7F 2O K| £ gEd S0l A B0 = FAMUE Ei

ot= QetAHite] ZHX|7F {22 S8t EAFLUE S =9 F0| %OWOF SHA 2, 2Po{IXIE
Q

Lol IWEL 2217 22 =712 825 HdLez X2 & ZBR0= 0| 2H2 =z I
= E[XO|2F £40| “e“g"’* T AL, Ol= BEXrLE 50 28N g2 OX= &
2 QL.
=72t S2|X0|2 2ot 295 Mestink, 2K {3l S7Helat HeE ol dR0=
S| x|e] H|E (He¢= S HIE0| 2YSIH, Ol FAMIE &0 2PN S 0[Xls 222 %
X EXLE = 8L
JE0| O|X|= LCiZH O FAILE2 FE 25X oz FuddEe a8 HHE 8 & A=,
=N, dE2 Hells SHA0A B SHe+2E XG5ts AO0| OfL{2t Hej g ntel &9
wetd o et & 295 JUSHA =2, s X|of IHE HEo| H|&itES FEo =
J
42 MIRAE ASSET

ojeqolse




O 2 off AUXHO[LEH 21 =4

= 7 30tA7] BFELIC.

Sl X[ 7} O[ RO X|X| &

t

=)
—_

OfL|tH,

Apeb7EX o] 7t A SO w2k £910] ZF E L/t

=
—

AtAE FEAMCHS O] &

/

MIRAE ASSET
WETTES

43




] 2j ofl M XFO| LH I &t &

H 3R HSEXZ|7o 7F U 284H S0 2ot AL
1 2™
o] E%*%XPHLOI MEMEE AELAL 2ot HEO oot 7|2 A 7|E & T EXZ|F0 2ot 2[A 7|E=0
et 2-eAon, 7| EMEE XM lS Ofef M E N EO|| CHSE S| A ZEAFR Q1] ZHALS| A2 CHSat Zh& L Lt
7|2t AAtol A

127](19.02.15 ~ 20.02.14) SiEAtY 9l F1)

137](20.02.15 ~ 21.02.14) SiEAY 9l F1)

147](21.02.15 ~ 22.02.14) SiEAtE Sl F1
F1O| HUEXZ| & H HM240x 3 H AIMH H264Z (2] A ZAF HEHK)O| 2| HSHH 2| A ZARI| 2| A Z AL
o Ciet M-&20| HA| = }&L|Ch
7l AN FHE (THY: WHOHY)

o MFMENE
I=1 147|(22.02.14) 137|(21.02.14) 127|(20.02.14)

S XAt 13,970 9,546 11,594
=3 12,981 8,980 10,503
oo - - -
B S/ HE XA - - -
oz 2 oX|Z 989 565 491
7|Et2-8 R4t - - 600

7| EFRFAH 139 76 -88

N 14,109 9,623 11,505
285Xy - - -

7| EFEXY 77 37 88

SXEA 77 37 88
TS 18,752 10,080 12,770
FOX™Z - - -
olgldoz -4,720 -494 -1,353

NEY] 14,032 9,585 11,417

_g_ot AOI7_1|A|-A—|
I=1 147](21.02.15 ~ 22.02.14) | 137|(20.02.15 ~ 21.02.14) | 127](19.02.15 ~ 20.02.14)

280 -2,443 717 -82
| Kf22! 3 1 5
Hij =20l 251 347 385
O Of/ T 7} K}l (=) -2,705 368 -475
7|Et=< 7 - 1

°2HI8 116 113 128
S ALE 93 89 107
o= 13 16 11
7|EHH| 8 7 9

£t7| 202 -2,560 604 =211

MRS 72 103 55

/
44 MIRAE ASSET

ojeqolse




O| 2O AUKEO| LIHRI A S B AL

HolsIT 20l FAviofel 1 B LiErlE NE2N HY 287125 et FAteae /12

S EBFHOR BRY FAJAOR Liwol HEHLIL BE0 189 Solo] BRHD FAURK 72
7} 1009{20] 11, FA] f= 3 ot 100910l 2 OO T 82 100% L Ct.

J

45 MIRAE ASSET

ojeqolse



1471(22.02.14)

137(21.02.14)

127((20.02.14)

13,970

9,546

11,594

Ho
ol |ofo

Apat
__rll__l

12,981

8,980

10,503

=
x4

ETF

71

A

0j 018

AO|=
+953

QstR7tSH

7|EtR7IEE

12,981

10,432

oYSE

RSO A SA

ELS

Q=05

g710l=

A=E22

341

CEERE]

7|Et 28Rt

600

=
=B

600

S ESICEE

7| EfRpLE

0|40/}

e =

e=rtSH0l=s

100

HEFMOSYS

HEES)REAM

7| Ef

AHHEA

8=

HESISH

TEEN

ox|2x 2

0| X| ZETF

RS HESA

7| B A

oXgE+

=

O|x|20lY 2=

OjX| S &EA

EEE]

2B

77

88

18,752

10,080

12,770

JEREE

-4,720

-494

-1,353

g71=0¢9

LRpRR O /Rt

AH=EA

14,032

9,585

11,417

46

/
MIRAE ASSET
oIzl




Ch. & A MM (TH: WDk
A LM
(3= 147](21.02.15 ~ 22.02.14) | 137|(20.02.15 ~ 21.02.14) | 127|(19.02.15 ~ 20.02.14)
28409 -2,443 717 -82
Exj2ol 261 349 392
0| Kp2=o! 3 1 5
HY k20l 251 347 385
7|Et=9 7 - 1
o of o] 2! 1,591 3,202 2,000
ZAlO§ Oy 0| 2! 588 1,683 779
IHl & 20104 o] < 260 1,197 332
Xf#ojofol < - - -
Qe ol 742 299 882
FSXAHAtO4OfO] - - -
ETFOjOjo| 2! - 21 6
=S HO{OfO] - - -
7|EfOjojol <l - - -
O o = & 4,296 2,833 2,475
ZFAIOf O 2= A 3,129 1,245 1,037
IHY ot Z 0o =4 1,045 892 1,318
A0 o 2= A - - -
Qe A A 102 691 81
TSRO &= A - - -
ETFOf O 2= - 4 5
+ S HOjof &4 - - -
7|EfOfOf =4 18 - 32
o2H8 116 113 128
QIEFEH 2H| 33 29 35
mof = 51 51 62
$=Ef 4= H
AHF 22| 2 5=H| 1
X2 E 4| - - -
Ofjof =42 13 16 11
7|EHH| & 8 7 9
=t7|20| 2 -2,560 604 211
H| & 4,413 2,947 2,603
ESe] 1,852 3,551 2,392
HZEPS =0 () -152 43 -13
47 M:RAEAssﬁ/

ojeqolse




AS AR SRS (FA)
2 AEEAT X BUYHBESIH
Z5A
TR MFH-2T 20l
) o 29
7|12t e e e e
ENN = ENN = ENN = ENN = =N
P P EPY EPY
129’605;154~ 4687 3,904 859 683 1329 1097 4217 3491
220i0521154~ 4217 3441 925 729] 1968 1590 3174 2580
2212'002;154~ 3174 2772 1499 1087 461 367 4212 3492
SFA-e
4424722}
7|ZtERE D s|A 7|12ts S|zt WE=DNS
= 2P s - Chs
7|12k EA EA EA X}
ENN =4 ENN =4 ENN =4 ENN =4 =
H AL H AL H AL H AL
T T T T
129(')(_)02;15; 1229 1029 347 284 357 293 1218 1020 ;
Zfiogélf; 1218 1,002 391 303 505 413| 1,103 893 ;
2212"_)02;154” 1103 974 2048 1441 582 432 2570 1984 ]
ZRC
+4E0|YP-2 T30
7| ZbERFD elAZILS J|ZhatRtD M= AL
- 2 ghof - Gl
7|2t RS RS RS RS
(BEXHX| =4 (BEXHX| =4 (BEXHX| =4 G =4 =4
H AL H AL H AL H AL
T T T T
1296002213 2697 2211 410 329 949 781 2158 1,760 ]
220i00221154~ 2158 1727 177 132 585 440 1749 1419 ]
2212'002;15; 1749 1494 239 156 308 218| 1681 1433 ]
ERFC-e
+420/7P-220
3| H|7|2t= e
WA P = | AR (L AY) stoj 7| 2R ZoH
712k Zh4s Zh4s Zh4s Zh4s
EZN =2 EZN =2 EZN =2 EZN =2 =H
H AL H AL H A H A
T T T T
129(')002;154N 1426 1,205 512 432 767 635/ 1171 1,003 ;
220i002é1154~ 1171 970 610 489 759 603 1,021 855 ;
2212'002;154N 1021 906 3525 2610 715 534 3831 2981 ;
48

V|
MIRAE ASSET

ojeqolse




'19.02.15~"
20.02.14
'20.02.15~"
21.02.14
'21.02.15~"

1290052115; | 184 186 106 104 76 77 214 213 .
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Data Services Limited= O|2{0j| A X} &H2E A7 O|2{ O A KHO[LE H QIEA FAHEXAEN S ("HE")Q &S}
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O| L& 0f CHs t™ 5| =X|S5tD HSI Services Limited?t Hang Seng Data Services LimitedOj| Al O{fH Q= 2}
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[DISCLAIMER]

The HSCEI(HANG SENG CHINA ENTERPRISES INDEX) (the “Index") is published and compiled by HSI Services
Limited pursuant to a license from Hang Seng Data Services Limited. The mark and name [HSCEI(HANG
SENG CHINA ENTERPRISES INDEX)] are proprietary to Hang Seng Data Services Limited. HSI Services Limited
and Hang Seng Data Services Limited have agreed to the use of, and reference to, the Index by MIRAE ASSET
GLOBAL INVESTMENTS CO., LTD. in connection with MIRAE ASSET CHINA-H INDEX EQUITY TRUST 1 (the
“Product”), BUT NEITHER HSI SERVICES LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR
REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PEON (i)THE
ACCURACY OR COMPLETENESS OF ANY OF THE INDEX AND ITS COMPUTATION OR ANYINFORMATION
RELATED THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THEINDEX OR ANY
COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINEDBY ANY PEON
FROM THE USE OF ANY OF THE INDEX OR ANY COMPONENT OR DATA COMPRISED IN ITFOR ANY
PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY KINDWHATSOEVER
RELATING TO ANY OF THE INDEX IS GIVEN OR MAY BE IMPLIED. The process and basis ofcomputation and
compilation of any of the Index and any of the related formula or formulae, constituentstocks and facto may
at any time be changed or altered by HSI Services Limited without notice. TO THEEXTENT PERMITTED BY
APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HSI SERVICESLIMITED OR HANG SENG
DATA SERVICES LIMITED (i) IN RESPECT OF THE USE OF AND/OR REFERENCE TOANY OF THE INDEX BY
MIRAE ASSET GLOBAL INVESTMENTS CO., LTD. IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY
INACCURACIES, OMISSIONS, MISTAKES OR ERRO OF HSI SERVICES LIMITED INTHE COMPUTATION OF ANY
OF THE INDEX ; OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES,ERRO OR INCOMPLETENESS OF
ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OFANY OF THE INDEX WHICH IS
SUPPLIED BY ANY OTHER PEON; OR (iv) FOR ANY ECONOMIC OR OTHERLOSS WHICH MAY BE DIRECTLY OR
INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THEPRODUCT OR ANY OTHER PEON DEALING
WITH THE PRODUCT AS A RESULT OF ANY OF THE AFORESAID,AND NO CLAIMS, ACTIONS OR LEGAL
PROCEEDINGS MAY BE BROUGHT AGAINST HSI SERVICES LIMITEDAND/OR HANG SENG DATA SERVICES
LIMITED in connection with the Product in any manner whatsoever byany broker, holder or other peon
dealing with the Product. Any broker, holder or other peon dealing withthe Product does so therefore in full
knowledge of this disclaimer and can place no reliance whatsoever onHSI Services Limited and Hang Seng
Data Services Limited. For the avoidance of doubt, this disclaimer doesnot create any contractual or
quasi-contractual relationship between any broker, holder or other peon andHSI Services Limited and/or Hang
Seng Data Services Limited and must not be construed to have createdsuch relationship.
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