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O] 2§ Ofl M7 2F Bl = X 2 TDF20252 & A}

@4xprtd 2t 22 IOoH A 7|10 FXSH= ETF & &gt
EXESH0| 24 T r +01 4xw°+ TO{H ) iEiEI £+
‘g8t 4XpAHY g IO0H 3 7|2 Ahs3 & 2lE
Xls, |E1H' &EHFO' EEH’— E, ®7|%t, HrOISBEI 3, T3,
SEXHQ, AFZ2QIE U, AIOJHEQH & 7| S ZatetL Lt
@O0| EXIEI2 MXOE 52 BEH2 E0|& 454 (2
Ol 3) ZEZZ|o| HEd el I Halst= 3= 2HF0
CSst7| ot ZEZEL|: 28 #4TILICE o8 S0, B&
‘go| &fEl= FHOME “EHI*OE t& %:OI 22 MH((H
BlE|E| §) E= MHUCE ZEELRE ¢7 A4 = Qo
0, 4XpAHR( :*01E|3 EELR9 %ﬂﬁﬂr% =9 = Ae
A F7I £ My 52 Zgd = JASLICHL =3t FE| 84S
THOME JFAY & d=2H XM S22 S0 ZEE
2|RE Y8 A4 = JUSLICL O] 42 S EX AN H
of He LH01I/\1 A0 ofL 2t XA S 9 HXAIY 2HA XA S
oz €& EXtetL|Ct.
X H[IX| == i &
O EXIAEIE =2 40 AN HELE, 2 0| E
42 XN, Z]ZEIe| X223 0| 5t oFEI 10l
oA ==2H 22| E|SHZEXENFA]) FOo|ME st Qs 22 Y E2|E|(Quality) A0 &gt
EXpRLEC] 60% O| &S FAtSHLICH
X H[ DX gl &
F1) ZF REXHLENO CHoE XEMBH LHE2 SXAFE YA "X28 HE1 RS EXZ|F0| 2ot Alg"E BESHY
ZFA|7| HEEfL|CE
X F A Z7t $g (CIA Y Bloomberg 7|E)
HEzte
Py Pl ol A CHe|fY =
GDP(2024 | , A2 US$) 1,228 Ol (20244 =X, Ot ) 1,777
GDP AZHE =0| 20224 20234 20244 | 3= (2024 4, A USY) 1,032.0
(YoY , %) 5 0.1 5 291 (2024 | , A USH) 884.0
FaMY S HMRZ17|A A BE, =t dg, 44, Ol S
CH ot
P Pt ol A CHe|F Y 2
GDP(2024 4, 419} US$) 611 Ol (2024 =74, ot ) 2,359
GDP MZAtE =0 20214 20224 2023E | 32 (2024 4, Al USY) 432.0
(YoY , %) 6.6 25 1.2 401 (2024 4, Alo1 US$) 351.0
FaLgy MA7|=, QESL, M8, atet, 832 2L, 7|4, AlHE &
=9
Py Pl ol A CHe|fY =
GDP(2024 | , A2 US$) 4,660 Ol (20244 =X, Ot ) 8,411
GDP M%tE =0| 20224 20234 202414 | £ (2024 A, Al USY) 1,949.0
(YoY , %) 14 -0.3 -0.2 291 (2024 |, Aot USY) 1,774.0
FaMY G MEHL A|HE XtESKE 7(4A, =t XL AZE, MEHS
/
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O|2H Of| Al M 2FH 2 X ZATDF2025 = &t K} AR E KFAIEF
2| AOf
PSPt ol A CHe|f Y =2
GDP(2024 4, Alof US$) 2,174 QI (20244 =X, Ot H) 14,082
GDP AlEtE 20| 20224 20234 20244 | 22 (2024 4, A US$) 475.0
(YoY , %) -14 4.1 43 491 (2024 | , A USH) 381.0
Fa gy MEH 7, 7tA K2, 24Y, 2t 25 S
0=
A= ol 3 CHe|RY =2
GDP(2025 = , A2 US$) 30,762 Ol (2025 =X, ot ) 34,178
GDP M%HE 0| 20234 20244 20254 | 22 (2025 U, Al US$) 3,429.8
(YoY , %) 29 2.8 2.1 £=Ql (2025 4 , A9 US$) 4,361.7
FaLrdg 712 38 A&kt Qg UK, s S
HalE
PSPt ol A CHe| Y 2
GDP(2024 H , Al US$) 2,179 Ol (20244 =7, ot ) 22,005
GDP AlEbE 20| 20224 20234 20244 | 22 (2024 4, Al USY) 388.0
(YoY , %) 3 3.2 34 491 (2024 | , A USH) 377.0
Fa gy e, AME, el A|ME, ZXY, B &
AQA
A= ol 3 CHe|RY =2
GDP(2024 H , A2 US$) 936 Ol (20244 =M, ot ) 886
GDP M%HE 0| 20224 20234 20244 | 22 (2024 4, A USY) 675.0
(YoY , %) 3 0.7 13 £=Ql (2024 4 , A9 US$) 582.0
FaLrdg 7|A, 2t AlA, da, 2 B2 717, MY, 28 B &
d=
PSPt ol A CHe| Y 2
GDP(2024 1, Alof US$) 3,644 Ol (20244 =X, Ot &) 6,845
GDP AlEtE 20| 20224 20234 20244 | 22 (2024 4, A US$) 1,117.0
(YoY , %) 48 0.4 11 491 (2024 | , A USH) 1,158.0
Fa gy S 7|A, ML XS 71A, BEMH|, MEH 23| &
ol
A= ol 3 CHe|RY =2
GDP(2024 A , 19} US$) 3,919 Ol (2024 =%, Ot ) 140,912
GDP M%HE 0| 20224 20234 20244 | 2 (2024 4, A USY) 822.0
(YoY , %) 76 9.2 6.5 £=Ql (2024 4 , A9 US$) 923.0
FaLrdy e 2 AE 71, B 25 TH| AHE, 3¢, MR, 7|4, 2ZEQ0, MY s
ez
ZR = | ol ol [feee 72
J
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OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

GDP(2024 | , A2 US$) 4,026 Ol (20244 =M, ot ) 12,320
GDP M%HE 0| 20224 20234 20244 | 22 (2024 4, A USY) 922.0
(YoY , %) 0.9 15 0.1 £=Ql (2024 4 , A9 US$) 965.0
FaMA AtEsXHL 8XE 704, B HE 25 M8 S
==
A= Ol A QR Y A
GDP(2024 4 , Al US$) 18,744 Ol (20244 =X, ot ) 141,604
GDP AlEtE 20| 20224 20234 20244 | 22 (2024 4, A USY) 3,793.0
(YoY , %) 3.1 5.4 5 491 (2024 | , A USH) 3,254.0
Fo 4 S W2 IS, & B, MEL 2 A|HE, A7, AHX &
FHLECE
Az T e Ry 72
GDP(2024 H , A2 US$) 2,241 Ol (20244 =M, ot ) 3,879
GDP M%HE 0| 20224 20234 20244 | 3= (2024 4, A USY) 727.0
(YoY , %) 4.2 15 15 £=Ql (2024 4 , A9 US$) 733.0
FaMA M, XISk 2 ME7tA S
g
AR Ol A QR Y A
GDP(2024 H , Al US$) 3,162 Ol (20244 =X, ot ) 6,837
GDP AlEtE 20| 20224 20234 20244 | 22 (2024 4, A USY) 1,071.0
(YoY , %) 26 0.9 1.2 40l (2024 A, Alof US$) 1,074.0
Fo 4 71A, 2tst, 25, A5k &S, MAEL HF 22 S
2F
Az T e Ry 72
GDP(2024 | , A2 US$) 1,752 Ol (20244 =M, ot ) 2,676
GDP M%HE 0| 20224 20234 20244 | 3= (2024 4, Al USY) 4250
(YoY , %) 4.2 34 14 £=Ql (2024 4 , A9 US$) 405.0
FaMA ¢, 2|, AEIHS, Btet §
23
AR ol A QR Y A
GDP(2024 4 , Al US$) 407 Ol (20244 =X, Ot &) 729
GDP AlEtE 20| 20224 20234 20244 | 22 (2024 4, A US$) 739.0
(YoY , %) -3.7 3.2 25 401 (2024 4, Alof US$) 723.0
*EXSM, EXAEEY E-FY S22 XX Y S otEs e EXT| Rt ot B, AT 7SS FAL 7t

[=N=]
s =7t & RE J|xHsk Ao SatetLch EEFEW e EX YR EXEE S0 2sts el LHolM 47
=7bS0| Ot F7H0ll = EXtE =5 OO, ot 47| 7SO FXISHA| @2 == ASLICH
Qo] EXHEt L 0] 2 FXHAUEO| HAISHs EXEN Ee gutE Rt BEA] SYECs 2Y2 glE
L|C}.
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0|2} O A2 2 HEMPOIZ B 2 S A KL EXPM EHLS (UH)(FA Z 8- M 2T ). 0 ERHAIES
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Oof ChailM 80% Ol =Z0f| M SRS F7E oY YLICh
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Jhxo] 2, R4 HE, oK H[E U 53 2 HF S SAME| 28WYS 1
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XA (RHEXFAIEN O] 2 5 & X|H|2)

-0j2fof A= 2 EEMPRAHH E S AR EXME IS (H)(FA 22 -1 2HEY): of &4t
=St 0|5 & 2{(USD), ZHLICHE 2{(CAD), =FE2{(AUD), S=L}2=(GBP), &
72(EUR), 3 22{(HKD) 52 HLFASH S0l FASIERZ QoA & =it
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(UPY), #Z(EUR), 83 2{(HKD) S2| S=t0f izl A 80% Ol =22 XS AR
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S 1250l BoIX| F2fo| ZIHK Ol +30| OfFCHD TEF 2 FQ HOIXS SHA &
S 4 QaLCt

= T Md .
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7|2X 02 XIS MAISH| OtLIBILICE CHE o T S310] SH3 MS 02 Qloto) B
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S AL YLICE Chot, SfT S2to] FH WSO QIot0] BHXIS S Y HATH F
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of HYUE QZE3t A ARAO Cho| /0| FE2I(USD)ZHO] 80% 0|4 +E 02 BH5|XIS
X378 O HO|X|B BY AHAtO| J4X| BS 02 olg) S X[H[S0| Y2t & USLICh Cigt,
0|29} O|ZE 0L SRS HHGK YOO RS [E 29 B4 =

T—= oo

&0 AS0| F2ISHAIZ] BEELICE Eot M EAYRHE &AMIHXS A2, 758 HIE
A X HIE S FAIE S| 280igs 125t0] 2||X| TEfe| 21t 2l *5”0| 013*Ef_'
““:PE' BF HXE +ASHA| s + UASLCH

- g7] 2 7(ffﬂE: Of EXtLE2 2K S HASHA| BHE A= YLICH O E, sl S S=tof g
Aot HE o2 Q5] &G X|E S fle 47t ERoirin THHEE 49 S0 2892
SR HEfS A = ASLICH

-0 EXMIE2 2K S HAOHX| s A= YL T CHE sy S&tel s4st He2z 2l
oto] XIS S /e =471 ERSICHD TEHEE 32 S0 2892 2o|X| HEtsS

Do Al=2HHEAHNSAREXNUEFA-HEH)

-0 EXHMIE2 HX| HIE S5 #2oto] ??lﬂPE*.S?_ SR 7F 7Hs et |/0]=2 2 (USD)O
IZH*HM 70% O|¢ ==L 2 K& FrE oY YLt EFE*, FACHY 7"°*EX%?_40| 2
ot U= O|F S ApLtof T = te”E | 2t XIS 2 AISHA] B2 20 gEs ¢
°401I EEELCHL S BRALO JHX| HEo 2 QI5| S| X|H| 20| HatE & A2l £ '3*
FAYAE =R S 2, 7Y H|E: sIX| HIE S St E HIE S FAES 2

gog S ne{oto 2e|x| TERe RI—'P‘*O.J 0| O{ECty TE 2 FR XS st
A e 5 AL

O[ 20 2 2 % 2~ Commodity 2| 8| A £ H X4t 2 E X} EH(Q HHE F-THY )

0| EXFAIELS O[SHEA| RHALO| T3] 90% 0|4 XIS BER $Lich
CISH, 2.9 XRAMO| ThX| SO R Olo) XS0 UK HabH 4 UBLITE EBl, £XHAT}
X9 F2, RSN B U SIX| B8 S AR 28HBS oo BIX| Mol 2

o

ol 40| of Lt TEHE ZR0= of2iet &&0| sfaE K| 25X E +ASHK| @S
AL
=

O[22 2HI O HIAEMPS AR EXFLENFEA - Y)

-0 EXpLE2 HX| H[E S5 4ot 2o 2 2H3|X| 7t 7tset 2Rt USD S)0
CHol A 80% Ol ==L 2 2K E Fg o YL/ Ch CHEh BX e Mt &S0l 2
7ot A= O|FS=t Aritof TisiM = Bo| &3|X|E ZAISHA] §7| 20 2EHS ¢
Aol == ELICH Eoh HRALS JHK| Moz Q8| HX|H|E0| HatE & Aol M

7
52 MIRAE ASSET
[WE B g




0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

e =AU e AR, 758
2

St
8¢gg n2{si0] Se|x| Hate)

oo =22 YD E|ZSHIREXMENFTA)
-O] FEXHAMEN2 S| K|S HASHA| b2 A= ALICH CHot sl S2to| 2430 HEo 2 ¢
Sto] XS S5t /1Y FATF WRSICHn TEEE ZQ S0 2892 X HES
Mg = JAELICH

i HOHA JHX| Q| Bzt

SIX|= QA=A el EXFRRO| 7K 7F [BHKRW)LE o= 3t
2t HSEE A2 WASts A FH2 = YU

[HerA] 2hof| X HEF AlY Al H=te| 7kX|7F 227t 2tEd30] /e

O] H73te IstAtite] 7kX|7t g o2 BOM FXAIE S =9 E0| *
X ZE 2ol Xl= ol2e etE S0 IE E2HE dMAH F22M, 2t
FAE S| ZEX|7L o5k B2 2ME 3550 of SL
Liot7t, WL 2|7t K2 F712| S35 Lz 2K & dR0= 0|2Xe=
o S2IAH0I2HF 0]o] Ll o, Ol FEXUE = E0 X
QAUL|CE

-
—
=

1
|0
Hu
fot
Mo
e
Ofn
=2
o

St K| 2ut= 7o Y ZOtA, ZHEO| U= BHH Of2fet 20| 0|0 &-&dt= tHE
ZED QU&L|Ct
= A H .

=
| [ |
S3te QIBtRtAtel JHK|7t MTHM O @ Sap7t EXHAErS| 40| 50| 40K OF SLX|T, B
SR Y X Ol2{3 SR HS0| M2 0|22 AMAIH HEUCRM, ZIKOE HBWS tet £
RpAlErO| JhK|7L St 4 U 7|2E EI|8hA BrS Ut
woh, 2R 2|7 £ 2Tt E5HE (MOZ XS B FR0E 0|EHoR &
o SEIXI0|BIE £AO| LA & Qo 0] SXAIE SolF 0| BHT Ol HHS O|X]
= a2t
2otz FelKt0|2 Qlgt 292 HeIBRE, HHXIS YUB) IOl HaYE she Aol
Hefja48 5 6|80 LM, 0= SAHAIE Sol50| HEMOl &S 0K Q42
se|x| B8 X ARSIt
SRHAIES £0Z0f | CHEl, O] EXHAIEIS FEI $H5]X| YHOZ HOITMYAZQ MBS S £33 4 Qs
ojxls w3t o, M2 Hals FHANA e FHS2RE X JHe 20| ofLat A AT i atel
Solmghieiof mat & 203 YA oz, shX|of 2 "ol HgAES FH
7|s RUBICH HE REBHAI7| BREILIT
XIS Ko BBl SX|Ql 2ROl YHEA| SHETHE BEL &L
XX S +HICHD sA SFSHUS BN TS| ALG2L A OHL|DY, BE|X|7} O|Z0{X|X| B 20
fhsiMe SeHSeIsol =5 & 4 Az

Of FAE2 EX 0| &= AH7EXQ] 7HA SO el £90] 23
E

*REXFLEOf CHSE AbMIRE LHE2 "HM2E EH1. YUY EAT| O 2EE A" & HZESH0| FA7] BHELICH

> [

10. ZEFEA7| 2 EAE
== BYOHA| S LI

Of EXFAES TQl Ratol Hutof w2t AN0| AYE|E AN YHEORN £Xt
' hx| Zta0) g HHo

_|
S
etA EXE = MR e 250 Ciet 222 &0l

— [==] = [
2 EXAL 25, Y EXHAILE TOfRIAL S O SAAE FEXREHO| Ti5H0] Y S XX OfLgfL|Ct.
fEoh Of EAME2 gt E2 ol HES e 22| ol 2| 250 E 9= FSot2E2 2d S0
|

M EHOj5HE R0k ols 2= o met B X gL L.

C
NEAME O = S EotA HEE LT [2kA] of2f
7410

SR SXPAE] P9 BEXE0] HEEE EXLIHL
SXILIUES DERAE U AFEAME SA0 HBEIE ABES LA HYLITH
J
53 MIRAE ASSET

ojeqolse



M

D] 2 Ofl M 7 2 £ X 2 TDF2025 2 S} KFARLE KA1 €}

oot
fun
o
0z
x
ot
N
=
ot
ki
>9
0
i
fe)
]
10
=
oo
o
g )
e

otgfel LIE2 Of LFAZ|T &F FAAl 2X[soFed ¢
SERZ| O Qe FAtz QI5t] Ll = A= ZE 9

7h ek (TG RRZ| T2 71X 0f YHtH oz XY YT F= AR o] HREAZ| 27t =8
flgS LhEst A

NET& EXtQsol =aUe
O MAFEXZ| 77t BXpSts EXHS TS| 7HA| = s B S LdA3|ALL
=@ o3 Fetg, TR A AUBYESl oo met 545 HEE = AF L
== [}
SEHE 2k, =AEEHOFL 2t XA S H| WX QHMXpLtO|2E X[t ST F=2
tAMSO| Qs fEFsdE 24 2 = ASLCH
FA9| JHK| = dEtH o2 Yllz|At 1ROl - oL 2t Of2f 7HX|
FA7HA HAM BN X 7| Hotol MMz ST = USL|CH E3] FA2 CHE OfEfQ|
HES A XpetECH O BMEd0| 2 E30| /o, O|2 Qls FAFXt AIOiI“ EAAF9
=4 7t5d0| 0 & Y=ol A&t
=

Mol 7HX|= OlAtE & ol HAIBHNX| 7S] H=tof EEPE A S 2o

0

=2 CEELULCH et o2 A2 A|YO|XHE0] 4S55t= B2 AL S B
HESAH SHol20| 2 ASEof el O 7K 7} stetsts E30| e, o2 Qld
HHEEX A= EXHAFZO &4 7Hsd S My HiMT == ei&LICh
TP AL 1;43%*%% 2 3 "HJOEE 71‘3*°| :ﬂﬂ?r 7tsst Iéﬂtﬂ)f; t IHELXIREF
o5 OI5H0] 7| =X 21 EXSHE Z200 HSH EM =2 - ==&
e A& L|Ct
A& (Commodity)2| 7HX[= dliiE T2 +=2/35 X =2Y ZMEYE,
MR H, X 2|/ 8RA 21 S 02] 7HX| 2200 2fsl 7tA s 2o
HEEX Y CELO USLCHL AES 7| EXMCR St THEYE S2 Soff ¢4t d
gHHoz EXtE 6H3Er5 3 fEe 2 £ gon, FA0|LE xfAH Sof sl
HIjMOoE Z2H X|¥EH o] N 2 EFO| JAELCH

Of YAFRZ| 7t FAfohE S5 A MELEN7L S43] =t AHLY,
FESO Y HIE Y EFAIL B2 Ao I npstAL ME271E Bdots

BR0= FA A= 7HOHO| g7t 27" == UASHEL

=
X = lopApLtQl ERAHEO| ZHX|7F @ SHKRW)QE 2| = S22t LA 7HX] 9]
Hotof met HE s AS YRots A2 SH2Z gLt o 50 Jzte
ZEX7} 2| =-S3f O] ROtX| B (gte §S) SpAtLel EXPALLE Bt7HK| 2

=
LS B MK SSO] BASILE 2o X[ = Q8 0]0f &§8dt= =0
LYY SH2R 28 dS2=2 Qo BXAAHt| |zt 7HX| HE2 LOILtX]

B gL B2 o= S3f CiH| |A=t 7HX7F §55ts %i’ﬂo—oilE(ﬁJ%ﬁfi*)

Aot Al EXpAFLS] £ BHF 2| X £E20] EFsFA =[O OpE

offfo= QI SXpARLte] st 74X He2 LO{LEX] EA ELICH d2Lf S5 %

| x|of mE e Ao 2ot K| A gtidel Helgs d& =

LAY 22 JE7|2E AIF0AM A= X Rote &80 Hl= S %alxl

Hefsdo] 27tstt d&of HEHd = Ao, of Z2 X =

EOW'—% gEHS Y0l da5HK| HE + %lf:.*'—l':f oHE, 2l X[ E of=
B0 = ERAtLe XS 2 QI5) §|X|H|E0| HetE + A2

LS EXNYAE =AIIXS A2, RS HIE S EE—.—XWI—TLOI —.-_—oﬁd%*%

n2{oto] el K| HEfe| 2N el =0l Of FLE THE

TS| e = ASLICL £, SR E A= EPSJOHH 7 EH—?——’FE s

F7tH 0l HIEO0| ZdgtL(ct

I-Jo

J
54 MIRAE ASSET
oIzl



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

F8 EXCLY IERTSEAT| T WYEASHS AL 28H o
2850 NN TES QS BRST ALICL TP SBMA0| w2t 1
Nzrmex oy ARG FE e 280t SN $E = W) GE0| EXBHE
ABFMEE mesxswol e nee 523 29X 2 & ASLT Koz &
NSEASHU F2 SXBLE SAPUE] EXRIE KT KAS ERSLE
SRS HIS) ATHHOR O £2 7|3 B £AS LU HHO| YL
UBH O 2 AT Haj HeHAS S Lol Hloto) ol ALt
geol paelx) YELct Eo AHejo] A0l R STt 20| HLp
HOIXIS A HBEE BEXXS0| Zol2 2ol HBEX| Q&L T2tH,
HOTNE §I  HATHIBER0l SR A ATHHO TS NS SIS ZHe

A2 SRR HSSTt BISE 45 e S RUTMAE SxjsE
greciun 2 usHyE RaY + U ST 38, OIARS BA REHO|
Z:

Fotoz § FE Al AdteE 7142

QpD Ul S Y EIIZBYES LUV A T A GYTHYO|
N850l ote L 2 S 22 N =5EE Z2 15,
Heh A Th S T2 4, Dol A% SO FpAITt oA & USLCH 8, HEO W2t P
SHSTE S0 x3R0, HESH SOl FAI 2L LY & OE FRo M22
MPSA() SO0l Mk WH7|ZH0| H7|2t ROI=lE Sof YAo= gxol
H2|7t MAof SXeE0] £A0| YU 2 YsLI
Of PEXY|TE BEWSY FULS FIs BX MAZ LW A"ALITt
Cig, O BHERL7| 0| So| x| K242 0] L2(USD)9t ASHKRW)ZHS] S %]

Aoz 0|32 0/9lo| 0552t EA| QBtRHAT O|FL2IZE0] HBHS
GE o MSHOlE wF|0 YSLIC 5, olsfxiol SxiRio] 7H{3}
ABHKRW)o 0| FE2(USD)Zt ATHX 7Hx|o] Bistol et BS el %2
UR[SHE HS BN BHX|S AU DE SARILO| DR ALl 4P
sAzfol 0L R{ZH MTYE Fhx|of HBlo) Otet MEEE HS WAl $E0| I
+ QloLt £XpRHO| D|Z 2R o9lo] O|FS3t BA| Aol F2 0|5 S3tet
SEHS U BHR0| G2 |0]Z 22t ST FHX|O| Hsto] G2 WS kST LT

2l qEfLt o2 BeA| AZolE BRekn sx Aol HAEs A

i B Sstol 27t ANH B2 HEDIZ AT sl Roi ol

El= S SO HA+Y0| BIk5H 4P HeAE + 400, o F2 X
742} 7
28 %
OIO
ey
2o} x| 2
Haj a4

0|

e o oHEl?(I RotALL S ?IH OI 2| @E 5 %l’.:."—l Ct. ohH
€ ot R0 = ERAS K HES °._| ol sl X|B|E0| HEtE &
Y FAYAE =AM BE, 754 HE § BRI
o{oto] SHSl|K| TEFS| 2N Ol 40| OfFCtn HEHE B2
S| 2 & UASHEL £, 2 X E +Adst= EP‘*OHH
o F7tH QI HIEO0| ZdgtL(ct

—E——l—

[o/3

o

=
A
M

=

oIn 0% 1 4m rIr

SS4, QUEE} B2 RHAO| JHIE SRS FHYTE, BHMSE, ONE S
Ol ANZAIE| Hef U 7|et AABE SImo| =S £ S

Olmat A YHEA|T S AT Yo 2 BE M, olzet
= X St ASele wE4, mel 2 Aol AH EROte A

g+ ==

0

Of FAME 2 =S EHOHA| Es Ut FAAE S 284X Wat £90]
ZYLE= AHHEEE2R S22 o &S #X| O

Hait2= g g5 e 2d SoM st dR0= 2
A= Eof el 225X @& L

J?'._ r|o

7
55 MIRAE ASSET
[WE B g



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

of YAFEAZ|TE S LS lot 2ofX| HEfs 2 A= YLt
K| = SZIEPXWO.J SRR ZEX 7L RSHKRW)QE s E =7t S=tt A
Ag GXots Ads FH2E gL O & =

2ol 7PX|7P 9|=? ofof H|5tK Y22 O LOFX|H, 0|2 Q1% QofAtitl
gt

SRR °._J£2P7f7<|_-e_ HMAS R0 MK GSO0| ZdotLt =
XM= 010 &&dts &8l7 L - ASHCh 2Lt o]2ph 25 X]
Ao e 275t 52F01|7(| Hel gl Hellgs g L= Y St A7t

o
EAY 2 4702 AIFOA A H I = &&ol EIE S 2| x|
HefA 0l %Whﬂ &0 HEY B2 K| A7t =l A E[X]
EOW'—? SEHS Y0l gaotX | = S L Ch oHE, 2 X & St=

B0 E%Xft@l sz QI8) §|X|H|&0| H2tE 5 AN
LS ERYRE = AFL7HX] S % %%’S S RV 28 S
Doty 2ol | HEFe| ubH el £=40] O F Lt HEE B2 XS
TASHA| =& AU _Eé X[ E Aot WHFoAM A= 52
7452l HI%OI 2L

o
Mo
rE
ol
0
oot

o+0 4> n

050 >

+ 10 o

o]

o2
o

L. S42I%(HEER7| 70| DS HE E& SXHY U SXNLYOE 0150] SHElE A2 2A 0| Yt
EX7| 77} EXfoHE BYBERT| T kEEof U UBE LiFS YL

MET=Z EXelge =g

a—
of LFEAZ|FE oo FAtg = A7| W20 FEXCHL=7Ee A, A &
BHdE SO IE /o] 02 Wo| ==0| &[0 ASL|Ch &7 51*7f°| Eha
o=l FX ote, @2 OOj= 7t XtOf, AHejao| H|ohe 7H7“A|.7_*"f Heng ?’—?
=7t S22 2o REE0 Mo| 2 = AFLICE £, siE=7t SRIH G
Mol otz QIsY O X Rt ApLT7EXS] £40] 2l = o, 9|=?°|01|
CHot FXMASH =MME Hot SO SHMHN Hot & Al HEHQ R Y 2522
oict SAIRt= | Az2ld §2 flg= %l;.‘ L|ct.

Jz*.'i

FHHEZO| 7| AXIAOI BAL200K| 40 TAZEZZ|QLC 2 90
I8 HHEZ Mo 2 o8l nA} SHE Eajo] EXI2XMS THMBIX| 2

ol A LIL.

ujn

M O|2

b
=

|.
0x

—_

oro

O

o

| SEA7|FE ofAo FXtg 4= A2 0] B0 ofE 72 FE O
S| ol Hig A S A ojojxtefel ==&t Wel £ SO ojof 2 Xtet
st

A

—

S E X (RtaSeteld) 2t A7 MeHE 5= ASLICH matkN, o] FEX7| = FEXto &
7t 2R EQ| FEXtHotel ME L= Xtz2| S0 Cit FE 2l 52l0|
XA AL AH E*°*°EM1 EEIOF g2 B3 = ASLICh
O HHEAZ| & slel FXAtA| A0 EHS M(DR E=Depository Receipt)0j|
EXg = Ao, 0] B2 FAOESME 230|M LHE FARF)S 7| X2
st oLt ChZ ot 7*0| Aol et | IS A to| "|E|7f gt
&= AELICH
=] .
*lEfs FAOESM BA| S22t | BA| S} 7F 280 #HEst= 82

fFo
FHO S MOREA R =l 7|°|=17fx|°| Bol GlOol= 12|17 e
IR e @FE7E ARl =72t FHOES ML A El= = 7H7tF T2
MEo & =7t XY SEdS M L2{stofoF L Ch(M T =0l A
AHefl k= FAES M} otEete o g S52| |F7t St 7742
FR/M=/BHA 2EE22RH AREE = USLILH
T B o S IO AR AEAE A2 SR A0l S

e 0| YHER|TE YO BIBIHE B Yol 24 F50) Humo= I3
S = St
[q'%grl%%%) FAE 5 '30'1 Ofofl ck2t |_og|+gcl e O%E §%$Xf7|?01| OlXl=

Q20| £Y REC| ULl L EAIT F2 e AIKO| HBH0]

AMCHA © =2 X0l I}
E’SE—TH-OH[[H-E o H_l—i =2 T M- | I'

e (x19) of HFEAZ|IFE EE XYoLt =7t S0 HEHoz HE FAL =
7
56 MIRAE ASSET

ojeqolse



Of 2§ Of| ST 2FEl = X A TDF2025 2 & A LHAHE A2

n

m

P EX

rok

1ot
4m
Ral
N
1
Jot |
ro 0=

x| o|Lt 27ko| o] OjXs Fateio]
HH EX}7Hs AR B3O

o 2
fif]
rE

(R 0|.|'|
=
4m
Rl

o

T

bl

O
I ox

°) d
i)

—_

0
]
Hu
mju
4>
z

rx
nE
it
o)

A

o
1]
ot
4m
Ral
N
-
rir
ne
i
2
1KY
2
1
of 1% o
o
o
>
Ir
|0 0@ Hu
ot
i
o

i

ol

rd

i

ofy
—4m
o -|>|

]

r
M

40
00

i}
rE
il
0x
=l

YESEROIELE(MEH) O

>
Ot
m
bl
> 1= of
>
10

Il
ro

bal
o
- m
ot
rlo
Ot ]
on 0
=)

o d°

Rl
N

—_

U Hu o

mjo iy
Bl
$0
o>
I
o

o
a}
ot

N or
Ral
>

mo X |

il
o %t
w-H [ m
i rr
> M
[l
> o
Pl
ua
0x
mjo
od0 0
el
ik

=1
=

bl

J
rlo ™ 4m
=
o
mju oo I
4>
rx
_o'_l- =
rir
oy
oot
= o
30 0
> 1
-
[
i
rok

[=]

ol sS4

{of 0 9/ °<,
o —

rE

1%

|o rlo
0
J

|l
-
30
|0
|0
gl
N
-
3
MM
ot

>
0zl
£
10
m |
A
M4
ro
4 | m Hu
>
A
2
X
rir
gl
ot
e
>
5O
i)
i
[

al
rx

-

rzrx
J
>~ o

Ar
m 4m
> 11 4o

0
o
m
Ral

el
m
=

-
n

10 ON -

ro rE |
ot o

rig
2
=0

> THI
n
Ok
=
02
s
mjo
nk
o

Jm
=2
o
o
-m
Ral
Rl
rir
-m
ps]
o
o
12
1o
ani
rlu
B or
>
mjo
1854
mjo
1>

$0 R oI 2
4m
Pal

|y o rr oy
A

[

T 0

r
il
Of
Ral
ra
>
0
o
0z
of¥
et
ox
o
o

>
-
10

ne
4r

2 7]
ot
>
30
rir

O}

©
noe

N
=
M
>
o

In

l

(s]

o

+

o
o
rlo

0X H

- HUELES| o5}, &

H1
mz
0z
on
|0

ol AH, o|z 25t FXAE2EH
o

XY KIS0 RAFSH 298 A

2|2t of2f ol of2f FHX| HAX

+o|Z0| ME|x| OlLE TH5N0| U

Y x40 £9/20] SAsALL |
5t

oF 1©
M

>

oF

>
d
=N
12

—
Ch. 2t of Y EA7 |2l =Y Eat
TS = g AS TN Z St FXAH= gl
FHAZ QI5H0] o &oHK| X
XeAdH N X 18435 B
HeWZX| S22 Qo OINZ, AHAREA| 2ESt= ZHO| X|+=FH 12|,
X XH(Tracking Error) & HSEHIFAA), 2E/H0S 45

2l TR Z2 0f 7HX| 284E HEEY, HF 2 2848 UE £

gl 2E/3A| 5.
& =0, o YEX7|F7F FASt=E AIZO| 1 A 7HH0] 285t 8%
J|EX|+= F=EE RIS 288 7HAL 2 X5 FEEFES ot =0 S(2)2
FHXL R = ASLICL 0|2t B2 A|F0| g&5ts Z20 o0 =
FHAL ZESHA El=H O Wolls &(F5)el FHXF 2l LT matkA,
SE/60A S A Y HEY =Hiis FHAe Q0| £H O g = S
Z0| g5 FHXe| Zr 2l (S0 F2[5tA|7| BHEFLICL

=/

0 §
[©]

U
u
o s

—_

28t WEEA|TI T3S
717 717} si2totriLt g
FIPEQl 498 @2 4 gloLt,

SOl Mgte = ASLIC

Of EXtiEfel £Xt Higole 7

[N
Hi
> 2

ot -
0
>

o
I
4]

[>
I
o
Al
I
[N
1]
2
Ju

o

ot
1 oo
Ot

2
Ay rir
O o i
ofn

0r =t

-m

Ral

Ral | il
J

M

> | ™
1o

Am o

Ol A ot &l LHOIIA X[+~ 2t2

—_ =

QI L|CH 2L} 0|23t EX} FEkO|

23 m
o A

4

I

J
57 MIRAE ASSET
[WE B g



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

o+

bl
=
0%
Rl
3
o
10
4%
1A
to
>t
i
nx
0=
>
N
rir
o
ro
o
um
+
30
ojo
=2
=[o]
1o
Of
>
N

o

_y_J?‘._
N

i
rot
al
1>
nr < 4

>
o %2
10
N

Otk
o
o
=2

L
= of &
0
=2
Ot
>
°
[
=
_(31-
1
O
I
d
n

H
n
o M

c
oz %

=
@

o
on 2 uE X M 2

|0 1N 0z 1>
-y,

ro o2

el

%

AL

oM

> ok 1
0 H1rty

|Ct.

[©]
rr | ne oo »
>+

Oy o
[

4m | 12
ot

4> = rr
o

%

ie)
m
Ral
>

m
9

4m 1

ol x
Q

LR T BHE X (e
Toie MES MY £ Yooz,
AEtoll Extob 20 H8h £2 2o

oA
0 mot
1o
Hir
rlo
rE
o
%
mjo

_— =

SxfTfy WHERT|T | FYUeR
PR 282l x| H kg

_J
-|>+
Q_l'

flfok
oo o
Of
Pl
el
rir
o
rin
dmo
Pl
>

EA|7 SOl 284 oleld]
| et Aaels A rz#z N
H#2 xRt 04 BRI} We

e 51x| e ZBERLT| L0 EXIBHE
.|

Moz 2 % Q&LICH

m
o
-m
_?|_ [
mot
1
b4S)
rr
ne
T
>
H
o A
ot
-m

.|

ol
nz
1A
re
ofn
Of
el
=
i)
> ox
O
™
gl
>
0=
it
=)

19 0
o jo
o2

>

P

=
Ot

Ml
>+ I|r 0

==
m

0x
1=l
HT
als
1A
oo
e
[n
4m
Rl
)
oet
» -y Ho ©
4]
>
I
> 11
0x
=]
HI
=
0}}? k1 Hu
M e
240

rE 0x
0> Miu
=

o R EBER| P HEHDY UL K5
S 74 HC} HQO| A El 2 QI |C}.

o161 T2} 0] SR SN S Dot SRR R S 49

OO AURFAHR GO MFE FAISH HBERI|T BN XX/

USH ABESERT| T RASHAEY, S, WA 5), YThAF A S R0 O, RRAF 0fZ
x93 2|A3, RE4OE U 2HS S Nefsto] KBS0 X &1 LU

O|-I-|I'IOE Xl:I.EI 7-|O§ 01|AI-E|'— 7-|° [HAI-OE ol-[__||:|- Al-jl -|0-|| '='°|'o|-E

BRI B0 A 28, 22T, YR HYRAN SO BN

SXp 0|9 UL N SXF0IE U EXBTO| SOIS AL FL0| Boko] AT,

ru
TR
$0
rIr
>| ne

njo n

sie MetEAt7|Fol TINR| FX5hs AE HA22 gL L.
o

- 33 50| =X 4
eIt 5o ERd0l e 5ol B2 27174X| 2R + olcts B HO)
glon, 7| 420 5l FS SRl &4 9I%0| YSLICh

x| A 3y
| Set(Prepayment)?I |y " 51 a1z 710] 9 E%—?_J Ol A: 9|g%wx|1 Callable Bond), 27|X|=H 9

%
AASIE 27| X|5H{E 2| 0| XHIO;Interest Only), Inverse 10, Floater, Inverse
Floater 5}, 7|E} O|Q} SAlSH =

]
oln

of EXtiE2 T2 B YL FEAS AU FX5H7| =0 Et 'E.*—‘.E—

MEAEMOM Fot 7|2 ol 27tT|sHH S=20iE o 29 &0

FEO| St ol HHEAT| T MATHK| S SHEFAIZ

etdo 2 N EASH2 B L0 SE 7f7 % IEe R EIt
30

MATER QI O|R0{X|7| 20| YYI|HO| AXE £ Hoho| wrgol FLch 1 At o

SAAIELS YRT|2 00| 7| BIE A= HEERTAE DfelsA Ut
0] EXIAEIO| Extshs IERTEXI|RE 24240f 250l 28Hto| Wt
255 ojo] st £X= UUSASHO| st N SAHLI H &2 B
St 4 L
O WHERIPE S| Xe) & Oj EE 0fot RAR BE L =xHAL
S50 KT0|S FTOHXIT, AT 2| KA FIIE 45t ZS, o]0
12 & 410] Yo D, SHKYPHHE SOR QIoto) Bt DISHES PASH:
Fepof Hlokol AF2ol HeIvt BTfE Fh5H0| USLICH SHS KUt

SUNYNE LYY WS FP, 01 HOHA| 22 SHS 0j50 2 SLoof BLITL SHO| 7
O|2Xo2 X$HOR 4% JH5ol02 SHRYY 2 SAE O|2Xos
St

n
n
rot
>t
o
rot
o[
r
2
i}
2
=
2
N
ofM
=2
i}
2
Ral
o
riot
-|>
Oi
o
30
mjo
ox
:IO

/
58 MIRAE ASSET
LET 2T



D] 2 ofl A 7 2 i 52 5 Z{ TDF2025

rlot
Q'_I-
Dl
=
X
4m
>
sl
m

L

g2 = 4 Uzt
S| 22 REH0| BR FAS (40T AIYY NI, UNHo=
EE AN MRt RS 40| $EN FL IS FAUES 93 F4 0j47}
AT B2 & O, 0|2 QIsto) £A0| YU 50| Yo,
SAXNYHS L SHRYY| T2 YEATOR Qlotol 7|5H| o] WA 4
LIt
O] PRI TE AIF(Z2 HHA|D) $98 LHS SHE 57| H2of
Nmaog xzoy  AEEE @A) OIE Soo) YTNO2 ARG WaLITL X ATSE
STUE TSNS Isjan aoigcle Woig RYoR ok BEBRIQ XY 5 HEC 1S
SRR 20 ROISHAI7| BRLICH
Of HBEXI|TE SF MAYB) St FA0| £XHE & A0 0 FL
FAAF FHQ| HTtots I CHE 4 YBLICE WekA, o] HBEX| e
AE o USIEOZ FAAIF FHO| EXE 4 s Auk FAY YRER| T} T
£2 %S HES IH5H0| LI
HEF MAUYB)S ZHOI 52 A FHS0| JHs Lt
So|x72 9Ist SXFRHo| H2YQIX| Ei VLTS 2t XS H
Z2HQIR| ot AHEHE10] HOTMAE 52 Hefsts Z2 1 S Aol
AUNTHY 9B THILAL M8ITIE FHots FR0IE EARE Y| 547t Bt SE
Rl Lict
HEH Mgl N80 S By FHSO| 5Lt
Of YBERT| P T2 MBEAAIETYAS T LS QI0| THAtsts o| CH2
saoxm oy MTE P4 HHSD HOIKMO| 9l H9o| BBi0l 1 MRS MBI
TEAAETE I xzi0] b MAO) EX S 7| 2O SAPMETY AL 2elo] ThitA|
SxpAE A0l ByE & ALt
O] EXFMELON SXFE 4

U Lo MEHSEAT|FE GEHZY X 7548
| FArot= A ELF AHofo] Y E - AL
MEHSEA|FE HHEXTHEHES 922 FAaY 0|y =2
Fools HEhE FAE = el S2 JYFEA7| o &&=
et AR YRR | SE Zede tHREEe 2ERME HE BAl @7 HEo S2 YEXZ|TFo
= FEXtohs Ao Hi3 52 EARAY0 =52 = ASHCH Eoh Lt
MESEA|TE SA 2R E HE BA| @7 (20 &5 % 282 2HHE
FEE2O| ®Mefo] Ll = AFLCE ojet &
FAOIAMZE Al Mofo] Y E = el S8 HYFA7| 70

T T T [==]

AN
Blo) &2 £2 EXIHO =B + UsLH
Z:

THYASA S| e YU o THIABAYS Lot slAteto] X Hah g
S5 0|2O{X| 22 RSO WHLILE T2t BOICHZ O SO AR
T ZBARIE BH7| O|TH0| S D24t nRt ok F S 0j2H0] AR
TRYZBAY X9 R S 900 FE 40| U2 240 JHsHE ASLICL E3 T HBAY
G| Ao| £, THE 50| ALRE SXPISEAE OlWsHR| Rote FL0|s O
SXPAEO] 2B SXIHF0| ABE & gO0 AT 240 wHT 5
JEN
SEMO| HTHO 2 EXBIA Bl 2| ARETs) £ SEMNBERT| T,
wme seayomy | DECH ATHOR SxXiep sl olme pE SunT xR
SEsioagol 7220l ATEIOf FAD 20| H2SID 2 FAL 2L IABE O
RN U LIC 0|8 S0f, 2/%0| 722 B4 77| Qo ZX| 4%, 2 Sof
AEeTs olstol ZYEOE ¢ X0 BEM FU|7t B Mol 2 aoloz
Olsto] 43 El 2|x0| 7420| staret & USLIC
MME SEM/01TRt BB HYHOR EXS E 2|XRETs) Ei BEAESERI|T,
MHUEAI|ITSY  olmeto) ARHOE EXFSHA £l Qmat BE SHXMUBERI|TE AHF
25493 FAO) EXSHE AT RARS RS54 90| B & ABLIC F, Aol
J
59 MIRAE ASSET

ojeqolse



D] 2} 0f A1 7H 2 £ & HTDF2025

MNOHo= Hy| 20| FAAE o] SEM0| L3 f

—

0t

F 74l S0f 13 o

OEXESEAZIT B2 S
= Ch o|—6—4
T o T3

of EXHMELS C}E T SXSHO| 40% 0[N EXSHE Y
Of HPEXL7| 0| St/ B Y I|EHHIS Qo
NS R e 70l Exielol BE B4 50| $ooE YA EUIC o
RISt SRS TEAYBERT|TE 2210 M0l 2EH) Ty
Sa|0f 0|0 Ch2t EXH= SiT WHSXASHO| it N Sxpuct o 52

NgE B 4 YsUr

o MBEX7| Tt EXfSHE THE HBEXI| T Y s
Exeis LPTA| IO YYEHSHORM FUI 22 7Y

SLICE F40| 742 Si25 S wHB|Ael B, MR MY

ruE oI>|

AA =

2 714 otsto] wet 2HS| HEE & ASLICE HH, LSS 2 74 oo HA =
Wlm ORIRFAIO| SXHSICHD SHRate BT 20| JHWE0) ofs) UILUS
o & 2= AUk
s19] S 58 Dol 4TI ARicI=E S 3710l Bl Tl
N L HIZAEN, AEN S0| HI}E 4 9lom, 3ts EX ZUIo| A|H0| HAL
o3 Aol ojet o oy | JS LS SEASH S0l THE R ”:'o:’T S =otel Misol A=
ME0l HBEE HS MSHTAS, MSFELS SO OARCH UAY 4
OlA | I-
A H

=HE 28X =7 fd

Of EXtLEIE /=0 axfet HSEA7| 0| = FAISIH, 0] E2 =H=7|2e
THE ZSLILh FAAE2 A= a8d=7|2H0M MEots 2 M E=2
YK =0 HELRX e 5 Att= HE woloioF Lt

o
H
Ho
ol
Pl
e
r
Ho
oot

O FXAIEIO| FXISt= Q=0 Axfot HeFA7| 72| F£AF dit= 2=
DEERUX olefo] MBAH U EXf BT YTE HBHOE +US & Ys 0|F
HetExtRtel S2jof A FHLE LT £, 9/F HHERiixte Aoz
OIS0 LEAHET A2 QAL &e| EXSIUS A2 2HA = o]el &=
7|9|§ MAT = AUGLICt O] EXHAENR T EX} 7,;}@_'%_7(}7|;Lo| o9 gl Ex}

B2 YSO| HYY + YBS RIS HIZLITE

HAO =

r

|.

=
[
A
4m
Rl
=o]
o
0x
4o
oot

O FXLIEOIM EIWE ﬂl FA L FA7| 7L XSk AR
d H=0) 2 23 A K| 20| ghialist

= 0O o = O

7t S22 7|2/H[E Zdat e —'.E—XF%E.LO—." =Y

g
=

re

N

-

X

=

=

ol 0>
ol .|

Pl
rr
=5
AHI
o9k
-m
Pl
do
oot

i
>

n
n
rroin or

o
>
s
H
I
il
gl
m
Pl
oM
)
D1t|

}

Commodity)2t2 I MZ,
FEX7t 7tset W EXZ|Fer StE et
S H3xoz ZHE HIX
EXfI™ ==5H, Ol
o R I3MI7| HFE“—IEf

A A H H
el
}.gmtl

>
1oty

™o

O o J
rjr AU
ox

ba!
o
rE 4o

=
=3
mEm
I
rr =g
Pl

ra
R
o
m
Rl
o

9

Aokt 19 0z =
=
A
r
m
mjo
HY 4>
2
M lo
|0
HU
ot o

rc
in
>
5
%
-
Ial
Wy
i
07
gl'
e
r|r
zo 1N
|I|>
T
_I:

i No
Mjo 12 Iy Oof

4m IR @

HHEZS A 22

.L
ox
=l
o
=2
a
un
_,_F
N
[
Ho
ol
o
riot
=2
2 ojn

7t A ]
ot= ’“OMI = 7*° A=HE HHES

=

Al
o, 0|2 °|*P01 O EXLIErS] 2841t

> 02
> HY

OOl'D

—

(=)
h-é-
S =

,ﬂ;__
o)

1
%0
o>
I

Al
—

olot

27t

oot

Of WS PE HQYERA| MERTL0| EXFSIA HO2 A HYE 27498
AOIH 012 BE Aol A0l 28I Ol AuHOe LBl
YR/BR/AEIE 20| HTfHO 2 57| HEYLCE of2fst Zoryye

Sxp+B0 H/ZAYHOR e RN YHS T 4 YsUCE

Ct. 7|Et X9l S(YEe=

28 2of Yutyo = WYISYO| RALL LHEX 7|F+2| 74K H F0f

Yo H|uH E2 O|X| B, A0 = 7t EXIX7L FALS|AL ZHA| HHEA| H1510{0F & AH22A
O] Fet&EA7| 7t EAtSte RHYFA| 7ol =ZE ¢8-S Ligsh AYLTh)

J
60 MIRAE ASSET
LET 2T




0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

NEpe FAe™el Falg
[ BOIER/H WEEAVIT 7 O{OLE BTS2, SXTHA K4H0| 20| 2t
e K12 2% Si0jol Cf8S7| $Iet x| 301240 oj2is) eojol Ko So1
Jrae 28 = QlgL|Ch S8 0j240] BT SjEHE SE04ZH0] 012 X7hx el &40
(FeSme) SMY S5 AL
SI0jE M7sts 21 BUiCI3 S 2™t 7|E7H4 MEYo| C127| G
SIOjA| SIOPEPL 2R E| SOY7| =717 BB TR S| WHEXI|T KAk
SUETANE  HAES0| 012 Ys0| LS ELICK E8 BOjSHEI ST 72 B
S0fet A20|E V|44 E0] 212 Ols) SRR A0 WML 40| 20|
o eoE & UL
NEERURE SBUDN OFE 24| Y| 42| LS R oI
OOt HIHE To| WYSAI|T SBREE A ZHIE U H3
22O 0|20IK | 20| F2 U ZHY ©F S0| Eox| g
+ QISLIC O[2{8t SBAUBN 0L 7|E717 250 €olo| £7|5
cgus o SUCHEEEXAR E2 HHNRI Sl 2 018 Mg elol Ysuch)
S5, S|2SRt0] 2 RS ZHIE U €I LBIWA 0|SEL 0|2
Soz Ols) F2 U AN OF 5 SBUDOIN LAY + Y= 2FUM
PHs 0] BUSXIAILCE O ESLICH £3t 0| SXBHs Djoks S2| Alxfo
ofef Aol JW/HE AIZHH7) T2 4 91O, 1 A0|2 I} £XH|Ate] Bt
RL0f AIAP7E A 45 g UICh
NS SR YR O WAUSAI| PO SX2H TS 9B XA 30|
Rous £/ Tkt ZO|L, Of WYEA7|RO| @7} RIS THES 3}2 £ 2o}
2l%] Sof ofs HNFR O[32 MOXIE AL A SAFZ| £ T F2
SUEXL EIbEH B 45 LI

MM HE 2

— =T
2 = en, E5| £XAtAtel X|efof et 27| CHE DtM| 7| =0 HEE =
- LFEbA, DhAoff 2ot Abet2 &R 2 21of MLt El S5 112{SHAOf
SHEA| 2R @7te] R0 § 7t solg AFBLC

=/ - —od

of e &0 thet Masar B-oIL 7|E2 72 SMHN TH S0 23
=

$O I 4m
oy oY >

I~
n

A2

=
X
on
4l
2
x

CIA3tE FXAHO MHE £92 MaS WOk ot= A TH & AH O A
ot 290t M2 WA B0t &= BN Ao A 2ot 29922
T = ASFLILCE A7|M &2 40| AEEtE MF0| F1tE[X|
E=Che 2[0]0]7| = 5tX| 2t &3 E EEEt: 0| 22 AFSHA| et
o|0]0|7| = SfL|Ct. O|0f et HIMFMICH & XHYOA =25 = BREte

MM CH AP OM = 2ot =2l0 QUTHH ZntHo= HN| EXHZN7L &40
LY dREte MEE WOk ot 80| 2de = AU

“IPMICH& RELE] Off : B 2] FAFA| BEAFES], R HEXLA| O|Rt=9) S

“HIOPMIEH &ALl O : U S A DiONAte) S

SRHIErS MM 3 19 ZIAIO|A HF 20| 5098l Djgiol A2
SAHIELS S7YskD 1:0] Fakst 0|3 LHYZ ASsto] SRHIE|
50919l Ojptel A2 NFEARHE EXIRLS Sof gl0| ST B SR
e

mn o rir
rh
o

1 0% HA

7
61 MIRAE ASSET
[WE B g




D] 2 ofl A 7 2 i 52 5 Z{ TDF2025

F}Oi
|I0|-
_E
Pal
4m
Ral
>
m

EX A= Of Rt T EXHRIS| Of s 2HA 2 (B et & At A2
A, oiFEF 8O H AL A E=AR S O JARA-E 25t 0[]0 ehE LA
, 0I5t 23) EEE z 7t 2&dt=

SO ERYAL i HEEAARL| A E At
3 QI O AE S Lo A S AP & AsLICH
EXrAA A E%*?XFO*WI Olsf2tARI2 2 Hel == ¢ HelE Qs
22 09, AHO|M E= B0 TS TR Fo| =AXOA SAIZ
XX ged, ol= °|o+OE| U EX AL B ALK EELICH
XX A O8]t 50| EXSHA| UAUS B ELt 2[AH0| =2|5HK]|
Aoz aiE AHelfj7t O| RN X =& oL Ct Eot A O[sia s S
7-|EH'— 7H_T'_|-I-| A|I+7|.7:I = x-||3o| 7}7: |_T|I:_(_)_| 7I-I-|0-|| [[|-EE zd%
o 2 5t0{, O|5|&tA Ql0| Ot xrszr°| 74EH9_r SY s RAIRE ZHCE
He{7t O|R0{X|= & L FALHRL| Lt Ol Hej = 240]| H| 30
HSEXZ| 70| 22 H2io[0{oF gL|Ct.
Olefo| EMAQl Ol s S ZEedte Helle A2A|E L S &FAO

a}
oo
4m
_>',_
N
—LI

ZH X &™ 0] 8| A+ = (Potential
Conflicts of Interest)

i qmo -

r

4>t ook rjo mot 0o M mo rjmu ojo 4 mot
(Ol
FI

M Eo H 5O I 43 ne o 1 52 0o X

H
o
s

A

=

LSt EXYUX = AT E EHE| == E (soft-dollar commission)E HMA|Z7|= HE| 7t
DHO|A EEEOo|D 14 0|20| QU Alo|MAlo| QX0 w2} 2 8 9
AZel s ASSHA -’-.f-TOP':'“1 SAIRE A MO A x[&to| 0|0| E|=
HfAlO 2 ASHEICI] THCHSH= ZQ 0|23t AT E ”31 AAT MG AENSH &
A LCt ozt OWOE 2|*f7f Hags = Ae MHlAa= §|Af°| ._033—1%
Mog = A= ZALE A (Research)it 280f 2HHE MH[A B SIf=+29|

g olof OWEIEH =%, =4, AHHQAHE, gt AAREE U MH[A, AFRA A
7|XtAH, 2| A A, ‘?:I’S!"J B s Y Xeke 3%2 EHEIXI ASLCh
*ATE Bt =4 (soft-dollar commission) : 2t EXE X7 SHFAF 59|
SI7tMH| A0 Ciet =2 E 250| Ot CHE HE 2 XG5t A. &

LS EXYRIL SHURAL S BIPMH[A0f OiSt =25 XY 522
X|Z5te e RAEOOfAE 22 ERE XSEATD 2= A

9 BHAFYO| Mg FaerLC
E o3
ZE

A~TE
=2 =4=F (Soft-Dollar
Commission)

[.

FAAS] =Y E= MYy AHFX=0] tigttl= o]ee] =72l 3%

THZ=AM =0 2ot & S 2E =M= Wt BAAe] 58 ’SEW =M
Sl ofFAF Bl (8 T Z7HERAL Y =71 e MEYE AFXF)2l 2ot A= =0
H1E 5 Aol Hoj2lAls BAAIS =8 E= MEY AFXT &S /5]
Azt N2 Al =HE FE 0l FIHARE 7Y & ASFLICH

2t O] LEFX7| 1o Hetct £XA /3

OOl XAt 2 8&2 O HYEA| 7o dN =5 HEdS 4o
o2t UetFA7|+ AO'%OI 58712 W Bos+AED X0|E 55
A7 TS LIEtWE HEX Y X 70|H, #E5Y 440
SHC O R 22 MY 7|F 0 38 2945
658 & 4S50 SHSLICH CtE, == Oi 24 A|DICH BiSdS X
2 & ASHCCh o YHEXI|FE O UHEAZ|FOf 2 et g2 =S ZHN 2 R
| ALEX7|Fo| EXArmHO| =2l EXArmH o Fetdtrt FEXERHOIA Mgt

tol flEsas FROIASHC %*&
HH81(97.5% VaR)2 2 g
HESgol 31, TIW*"OI
7.5% VaR)2 1082% 2ZM 2
HAl =0, o] 82 /- SE0 Ei

o

r =
olm
]
1

: :w g
>
o
S P
wn 12
nnru
OII'I ﬂ|'|'

I
0
OI-

H

rE My

ro mjo
oy
=
ok
Soof

_|

ot
>
rir

1 2 3 4 5 6

=
° Oie=2fe) | (29" |[Cas29") | (289 (R22=) |02 Z22=)

]

97.5% VaR 50%2s 1t 50%0| s} 30%0| st 20%0| 5} 10%0| s} 1%0| 35}

F1) 0] £XH9

oot

sue HSEANYAL 27 Ao 2 HOjRlAS] 27 Seites J0IE & ASH L

|8l O|8E|= 2 =X 4CHQL|CH A7 HEAN97.5%

Z=2) VaR(Value at Risk)l= TEZZ|2 =4l & =&=HE 2
Eof A 3" SQt YZt=AES 10 A| Z[C 10.82%2] =4 (AME|FZF 97.5)0] Ll

VaR#} 10.82%2| o|0|= ™

g = ASS oot

7
62 MIRAE ASSET
[WE B g



Of 2§ Of| ST 2FEl = X A TDF2025 2 & A LHAHE A2

11. oj g, 2o o 71=7H4 HE7|E

7k OH
1) oS

O] MEHEX7| 7o M EXSHS THOS|AF SYHAIZE & EHOHZ|AF HFOIAM 2Y O AMESHAE = ASLICH
Chal, THOpS|ALOI M 2210l THHOHE AAlSHe 22, 2atol2 S8 ojY AHE Jhs3c
@ 7I x4
O EXHAIENS| 7HUT7tsSt AT AL BF A 7HAXH 2 otafjet Z&L Tt
e " Hoj$42
o = =1hoj=
ESEYN
N o e oo
S+EMF-2matol
SRA-e 2201 7FUX} olo
FredF-2212 = ehE MmBE
==
N = XMetels =2
42077228t
SwCe 22401 7R} oo
g0 A-2212 =oehE B
-RHEOENSE N1z WX 320 [HE ™EFXIX}
S&FCI CROIME A KN111EX 285z 0 [HE 7|g2& - el S| olo
0 A-2E2o-7|2 A2 FRlghe Bl e
=7 E o2t 7=
S EXGRZE ORI A RN AE EOjSHE AT HO| 7S
S&F 7| |Ast= ZHURL
0| YF-2o210l-3, H - TOjgALe| Y- AHE AHEHR O 7L E, Wrap Account)E &S5 =)
ES = SHO| 7HSH| 25t= ZHAL
- A X103x0| 2 ST AE!
RHit28Ate 3 SHINHEEA Q| gt +HE Qs 2= 32 SE
2 A(S-T A S-PEeA ZBHE FZotD, AN X HEE 7|EL=2
&S HE2 E Y HESt= 22 THIfAAR S 510 TOjEl= A olo.
TrEZ 225 OE2M CHE SHA[7HY AHE (7|2 X aHAH2{ Xt S)0f HTHo| U e
= 2eiA Ml Bt ol Bt &0, SR Es=27F A=
S EXSH
el SEMY H20Z0|3 U ASHBAIRE F40Z2120) 12 AT
A220|RP-Qmatol-sjolg SN E === x ==dlEtes == = ©e ol
O
FFC-Pe ASME M20xE23 I ASM A M40X2|20 HE AFX oo
0| YF-222- 41 E | FAES| 7YX T 22+ FXA} we
E2C-P2
ST a Xl XHEH Ol O|3F E|XIOI =2 gl )i O] E| Kl A% o p=1
o H
-]
FFC-P2e TEXNE RGO ERYO| oot E|RMF W QIERA X, EAAFT oo
S20[YR-22401-E[ X AT AR T 2201 7HAXL e
SFC-P2K T EXEAGOEYRO IE EXHT T8 +=4SH0|H, 2EX}
R0 A-2Z20l-E| XA BRSO EEY M26x Moo oAt 2EEX|STHOAM 2 =2
= St= E[AMAF N0 7t 2E2X0| otet
==
T o nunomeiolgxe SENENIOLT WO oot ENeT U NASTAT B A o0
A AL EHE(CIZESMO o3t 7heIx}
O — o L o
G) HYE+A HEE= 7|E7H
7
63 MIRAE ASSET

ojeqolse




Oh 17A] O[T0| AFS HYS A2 HYYRRE H3FYYo| B0 = 7|FIHHE N8
(L) 170 ZT 2 X3S YYD 39 HYLRVE HAYYA0| B0EE J|FNAS NG
X I|EAEE TOfIArS] TAAIA-Of of5to] HefH RO BAIE AlZte2 FE2510] X2|gtL Ct

X CIBE O] HBEAY|TE AR BYsHE Hols YBEA7| T XL U0 7|F712 1000822 BTt
@) ofE e FH2(8Q)
O EXtAIEr HEEXF | DR Tl &4 EE HHYLS YT L] 17A[2% SA[] O|F Eojs|Ate] HY7t
5 AlZHItR Bt Fhs L

Lt. BHof

(1) ZEEASH Sy

O WA To| HEEASHS TS| At FRAAZH 5 TS| AF HT0IM KT S H7epAl 4 A& LTt
CHok, BHONSIALOI Al 22101 BHOjS JjASHe A2, Salole S3 Sif g JHs3L ot

@ ol ETA HEEE 7|E7H

(b 17A] O|THof 2O S H~ ot 32 2 EF L2 RH HM5SY L0 S1E= 7I=E7HH S HE510] MY
of 2HEMsSS SHT = 2itisS XgL L

(LD 17A] dut= 2o S ot 22 2 ETL2ZRH HMeS L Lo

of ZHMsSS SHT = eoitisS XSL L

X TS, BOISIAZE 3 - S 7182, 2EHX| S0l AFROI3 "HAS)Z
XERIOI ST 7 4 Yoo, WAEAARI} sA SOz ol
- palsts ARl BY 3R 4 AsLict

(3) BOE Tl H2FE)

O] EXHAE MBEASA| BOHHTO| F 4 E YYS BUYHTUL| 17423 54l 0%
5 AIZHIRIBE Pbs B CE

2
ok
=2
2 ot

ra
H
2
fot
>
10
Q
Q
N

r

ot B NHEXNSH 34 5 L20| (folo BOIS ¥R & ASLICL 2RI HEEXNS A
20 T2t SOjE HT3 Z2 BOSAE 1 +ASAS BojstD, ojE0f etois MR YBUEXSAS

MEBLITE,

G) YLEASH| o x|t
70| SotX| ofL| & U LILY.
At

o
- SR EE WAN2A H2IS o 871 SIsto] AHB L2 HoHo| XYL IR E S oURt
(

I
ot
m
mjn
o

e ZAUXE O HElE gArE #oAt £ HAXZ BEES o ZR2M 0] 270 22| MeFYULT Y (174
i 20 HOEFE o ZR0= M7YLT L) O HEE HAE K[| AHO[of SHOjE T H2
- 838 E£= g0 oot B0 25t 27t MotE = EF
(6) A FEXSH SOHAT|
ChEol AtR 2 2I5to] st o) etofit a2 Xlad + ¢ & 4% HEEAgAs HEEASHe SuE A7
& 4 ASLCH 0] 22 WESXYXIE [0 BOHXT| ALY X WEERXSS W2 S g2 M2AALE +
X} & EOYS| AL Al S X[ SHO{OF & LI L.
O UL EAZIF ML MEO| 2715010 AME S 2010l 8 =+ 8le 8%
-t AR E 50| AQE MUSAMS 2T & gt PP
- SEAFOIL B SAAIZ Haf - $F EE AYHX], 1 ol 0lo] Fshe ARE WEEXAMS K
HSE A O HO
T =2 T HAT OT
- JR - X[ O o o]0l E5t= AR EdT 3R

- O EXAIELO| HRSR YUk DEXRAE S HO| BT} 87|E Y2
& o
°

J
64 MIRAE ASSET
LET 2T



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

® HOIE HIWIL 97w SXOYYRt EE EXEHAR - DY SRR - AER - EX2|ASO| Shit
So2 st YUEXSAS BOHS 4 g S

@ 28927t BOfe17| 7t BstD AP FP

7) WHERSAY B

® YYEAYRE BEEATAO| L2} SO A0 SHESHALE SR B 2|(HY 7| BN 2 20y
£ Holot S BOQII|RHAO) SHTHOHR OFLISHE REAHCY RN Thotols +oR7t B Rt HBER}
S3o| x| 2of ufet Bofo S + ALITH

@ SR ZHE FL0E UBSAYRTL LS 2T LEHYAT| BN LLHHE 2ol F
L0|= 1 o HYLS J|FOR HUAIIALR TSt A HAXHAIO R EE| £a|oholof FLict

OUTERATIE BT AR0| HTBHe RIS YURHIO 2 RE Holeh ZR01= BOHei7|AHR.0 sH=ot
S RpABIO R HEo| HEEA|RE HHOL0[0f 50, 0] B £ Of HEEA| T +Ho| BR3t
20 et B 0| PSR RO +HS HES HOR 2 2 Y& UL

OUVEXNARTL LLHHE 2 P20l BALYSS KHLL0| +OYXf, HHEATMS B2 - B2|sts A
=fQIX} 9 BORSIAPO] SX|SHO{OF Ohni, BOfSIARS S22 LSS 2XIF0| HAISHo{oF ELiCt.

®) Boj4=

SEH0HA| b8 SEE0fA| H|S 04

X X @)
OES L ESS
sHEY++2E DYEANSAS PO AIMO SHIUS YTEXSAS B 72N YREANSH
o Dj+ Y JIAAR Bto] TN HEE|E ol YBEXSAO| J|E71H HBUNKE YAHEE 120 5
S UYEANSUY SHUYLTRES T3 3UCR B

7H BF S 4915 3U0|3 B0hA| BZ o] 0.15%0|L
(Lh BF S +945 0l9lol 12 FRO| +YFH: ol A 8IS

12. 71274 MH7|E L WESARAL B}
SR SAHME] B Of2f A S RERAIENE SUsH HEE LT

71 21E7H4e A o A

T8 Lhg
g0 S1kl= 7[E7HE[E FF =ASHS 7|[F/HE]2 LA ALY TE| M FHE,
H MO AYE EXRUENTS SF =UASH| ATH]o| B MM EXHEAHS At
AEEE S FUCRKMBA[I B2 2S5 HO| ARASUN)S 1 ZDAAY Heo| £
H[E FF =4S H] A2 L0 25D, 1000Zf tHe| 2 110[2H MR X2| 0 A 4
ASRUSHO] 1012 S WY XF2|7HK| ALk LT
] 71E7t42 oY APERLCE CHEE =X 7L Gl S/ A5l 7|E7tE2 AE-S 1
=eT AAISHX| OfL| gL
DA[RFA oo 3| AF G A, Bt E XY XHinvestments.miraeasset.com)-ZHO| 3| AL S22 S5 A 3|
erlie ™ (www.kofia.or.kr) QIE{ Ll = | 0| X|
SAF7| AHEE 7|E7HE S oY SO-A AL o
J
65 MIRAE ASSET

ojeqolse




olole | ERE mOlEs S0l 10|2 et FF Y2 JIF720| Mz T2 AEEU .

o — aT

BUYER| ROl 2R WSRO A9 RUUERI| T | EIAE S wHoR ML
7|1=7t4 ey BESER|F= A FEA| Aot He| B4+ ROSHA| o8z R EA}
MY 7|Fet A FEAZ| T 7|ZE7H 0= Ko7t ElY = ASLICH

A HYEAT|F2 7|27 A2 FIMAEO| DS AHEAL7[e] XS A0 A 1Y
oH <
= [

=]
FUS BIAHO 7| HHE YYEXNSH

2 7|E7t20] SAIZX| o, sf2lof Atito| EAlSHE HES| BL 7|E7HH0| M4 - &

HE 20l siAlgel ez Qlot xpitef A Sz QI5t0] HE 4 7HX|7L HEd o+ ASL

Lt EHEEX L] BB

O By EEE

ApRferoff £ot= Api2 1 SRER Chgat 20| EotehL ot

Brp

77|20 SHAFUA Helflel 2FAZHEHAEE FA 2l B2 HE 2TAZH
PS

FSR7L EE ME B2 AL 2| A -, MEEIHRIE M St

rir
N
N
okl
HT
ujn
N
bt
Hu

1 RUHTHEAEO| HalEl THIAEAIR S0 SESHE 7N BT AES
ol 7t)

|20 SUAMZUM HNE ZFAZIE 7|E2 2 20|42 MAE 72| At |
Sots ZHAZEE 7|=2 ot /HA(E77| =0l fots 2o A 38 A% 010
2 Oly STAZOM AMZF S-S E Mo &)

CHEE QetEA| Mo 7t 77|52 o Solf SHAIFHAM Al =F
A7t

OLI RSN Fl

20| o] MBIt AL M Eots 7HAEES 7|22 o 7t
(@2 7’801 sl oAl ot o= dExES )

®7|g80s E=
=87|&0

T IRVEEIN

20| o] MBIt AL M Eots A S 7|22 o 7HA

4=

o1z 2o S1E 7=t A= EE RS2 7IE e 222 S1E 7

CHEh S E HERASH2 STAIZUM Hel g ZSAZHEIdSE SRS EL
L

o
¢ BUrY O Q5L BBt AL XSSt 7hA 0 ol Y
S|AZE MAISHE 7HA0] 7| =5t TetEXM 87 A=A 2FE 7+
- E TR E: UHdYE Bte 20|82 MBIt AL HSots Bt
= g ooty HESIH G elAM= 2 Aol =8N Bt Ee 2 Foludy

=

MEO Ot A ds

YBEAT O HIhs BRUWY U FHOIN Yots WO A7k ofet BItots, B
®7Iet 7hed ) MEIR BHSE A7} Gl A90IE BRYE U AW o e J|xE

stof TSR MBIl 2|7 Hote R0 Bt
RRE YBEAIT P BYBEAYI T DYEAYME SU wHoz BIELC

J
66 MIRAE ASSET

ojeqolse




O] 2 Of| A1 7 2FHl 2 M ZATDF20252 B A} AP XFE XA E
(2) UEEX MM LI AS]: R AS SHSHA "ot fIsto X X 2Tt Cf.
&2 FRUHE
CHEO|AL & CHEO|ALZL K|St AHE QT2 St TTHEXX Ao HILEE
8 8, T ER Aol R2EE Y AR, FHZAIC, | M AL, 7|EF Y AT0| Fot=
iz o
HEX A E I JBl = CHE O Al A ol-o| AgtL|Ct
1 MBHEXIR A HIto| A S X|of 2Hok AtR
2. S EXI A SE7HA HIto 2tk Apg
3. MHEIIS ALl M7 S HAD X HEIIS| AL M SShs 740 X E0f 23k Argt
= 4 2o & FASIE Xt S0 257 Gl HIter A MEL MEI|=0 2t
NI
5. M EX YA BIRF O] =0 2ot At
6. M EXIX L) £t XpAtC] ZFHYEH HIL7|E0| 2ok Abg
7. 7|Ef 2t B = HEEXF SO oo L= ArE
13. B4 9 =220 2 AL
O] EXtAEI2 28 % TtOf 59| 72 2 W BEE X|Z0HA =M, 7FUXHZ0f et ofefet o] B4~ 3
2 59 Xt0|7f AELICL oHH, THOHS|AHEXIOHO P AL £ EXFS /WY A= THojE 0 2EHBEe HTHEXL
ZHO T T EAT| o EXXO|H XEHL 2 MSots 82| Ci7tof 2t LYEO0| 7|Xf &l XAIRE W RS}
1 MHSO{OF BfL|Ct.
7t EXAOA AY BOtElE =R
TTES
78 7heixtA 4%/ Tho = | o sojanz | S8
++E T4+E T T4E
%%A LFO|Z1LOHO
TTE T~ X-"Ol_ HA T 0 6% O LH - - -
Qmaol '
= - 2}oI7FRI X = - - -
T LT — — =] 9 0L
S atol 0.3% o|Lj
F5C
0T Hels - - - -
-Qmza}ol
=E(C-e
2017|220 7HARL - - - -
-2212l
- RHAHOENSEN 1= K| 320 [HE
FFCI HEE XAt
20| BHOIMS Al MIIIEN2EN 5= i i i i
-matol-7| of W2 7|2 2EHln SHAIYES &
= Qlshe #ol
-7 oo 7|2
- NS EXAXIZE DO S ALZ A A
== THofstE =S A0 7HsHY| |st=
o Tr ol
+xgoge TEN
_omatol_ay - THORS|ALOl 2l X A ZHE O 72 - - - -
me = & Wrap AccounhE S8 =4S H0
- 715t 7| flste ZHURL
- B A3 K103z 0f w2 S™AIE
Z5S AHat2EAte S ST E 2 A9 o i 3 0|3 SHOfA| i )
FrE2F- g U2 9 ZE 32 SEHAST Stoj 49|
J
67 MIRAE ASSET

ojeqolse




Of 2§ Of| ST 2FEl = X A TDF2025 2 & A LHAHE A2

ol S-PEA EehE | Zofn, HPHH
XEE 7|Z02 MBS =2 U L
St 2tITIIA|AM S E5t0] THof
_|EE HoEA o2 SFYAFY RFZ(
L0l ATE = == L 0.15%0] L}
PRI 513 o eyt S)of Mstol Qi
SohA HQ HOH HOjEAT S0, S
= T
FEOSR7F YR NSEXS
a
ZEC-P = 5
L oy SSME R20%003 8 ASAIHEAI
T ST 2 X407 020) MHE MR XA O . . . -
-ematel-gf | S
ool =
ZE(C-Pe 5
Xl zoma SSAE 207013 B £ SH A
Tobroloo 8 F40Z0I20] W2 AZ K ZA5te] - - - -
o T IR B 22t SRR
[ = |
Z2C-P2
o Tr
+420|Y7 22AE FF0 LA O[3 £ X0l ] ) ] )
~Qmatol-g| |2 9l JHOIERIA|A, &K1 ALK}
pNfo: =1
o S e |
==2(C-
STCPe laexexgommye o 5N
"""Elo:rlzu:u O| E| Rl Al = KA - _ _ _
o | E ety
xocpy | CEAMEETOETH 2 &2
2lznna S 08 #ASH0N, 22XE X FO]
ool A H26E N6 o/A3t0) 22 . - . -
mom | EXIBHOIN 2%t BT AN
nEs of 7ret 2R Rt0| BHe
==
o Tr
2420|Y7 22AE FF0 LA O[3 £ X0l
Qmatol-g 2 U HUEKAR 5 AHKYSEH - - - -
XOIZ AR | E(CIBESM)0| o3t 7Heixt
XHe8
27| E of QI A| SHOjA| SHOA| -
* JhQIRFZ Q| REMSH AFSHR FI2520| 11, O§Q, B U J|E7HH MEI|FQ| ZEY JHURIHS AIBIA7| bt
2Lt
Lt HBEX| 70| BOtEE B4 U HE
FEMHMH2A~2020.12.31
x| 2H| 8 (2171%)
StMEHA
H OO T
XISH QlHd} _’F_EA " |:||Q_
T= HE | mgns|AF| AIEFOIX = JIEfH|R | °=T |E=xow| 1S
srpgn TU SR yome | 5 s |T1HIB| ue | S3RE @enmy
Ha T T SA RS T F2) | ° EXt7|
Haash
Z2A
TrEMF-2T 0.32 0.39 0.02 0.02 0.75 0.02 0.77 1.01 0.84
2ol
J
68 MIRAE ASSET

ojeqolse




O 2} of| A1 7 2FH| & & A TDF2025 = & AP A RHE KA

0.32

0.19 0.02

0.02

0.55

0.02

0.57

0.69

0.64

0.32

0.55 0.02

0.02

0.91

0.02

0.93

117

0.32

0.27 0.02

0.02

0.63

0.02

0.65

0.85

0.72

EET
482087
Zatol-7| B

0.32

0.03 0.02

0.02

0.39

0.39

0.46

_7F_EF
o TT
SHR0FL-Q
Z2pol-, HE

B lojn

0.32

- 0.02

0.02

0.36

0.02

0.38

0.45

58S
2R3 -22
Ol

0.32

0.17 0.02

0.02

0.53

0.01

0.54

0.61

ZRCP
S42057-
mapel-740le 3

0.32

0.5 0.02

0.02

0.86

0.02

0.88

0.95

ZFC-Pe
S+20/YP-
erel-7i A

rfo

0.32

0.25 0.02

0.02

0.61

0.02

0.63

0.7

SEC-P2
44+20/H7-2
matol-5| Kol

0.32

0.42 0.02

0.02

0.78

0.02

0.8

0.87

ZFC-P2e
FrR0EF-2
2tol-5/ 5l ol g

0.32

0.21 0.02

0.02

0.57

0.02

0.59

0.66

ZEC-PK
420Y7-2
matol-5| Kol

0.32

0.29 0.02

0.02

0.65

0.67

0.74

XgAl7|

AEHELZE Of 37Y

o =
o
_'éJ_I_Id

2021.01.01~E X}

NEL T

(o]}
=

-
Hr

THOf 3] AL | Al
P

4> 12

1L

[y

o
2t

A2 2t2)
VR

7|EtH|E

1)

=L
H| g

T2)

ol
OPA
ok

oh
HT
B

=ZA

o TT
SrEMI-0m
2tol

0.3

0.35 0.02

0.02

0.69

0.02

0.71

SRFA-e
FrEMF-=22

0.3

0.17 0.02

0.02

0.51

0.02

0.53

0.69

0.6

[H > o re

4>

o O
=
o
+
to

0.3

0.5 0.02

0.02

0.84

0.02

0.86

117

0.93

69

A’
MIRAE ASSET

ojeqolse




0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

Z5Ce
g2 0|dF-2 0.3 0.25 0.02 0.02 0.59 0.02 0.61 0.85 0.68
2}l

ERCI
TR0 R-2 0.3 0.03 0.02 0.02 0.37 - 0.37 - 0.44
matol-7| 2

=EF
o Tr
52072
mapol-3, HE

0.3 - 0.02 0.02 0.34 0.02 0.36 - 0.43

oRt ojn

=S
TR F-22t 0.3 0.15 0.02 0.02 0.49 0.01 0.5 - 0.57

Ol % TH

ZRCP
=220 F-2 0.3 048 0.02 0.02 0.82 0.02 0.84 - 0.91
mapol-zholgla

S&FC-Pe
TeRO0EF-2 0.3 0.24 0.02 0.02 0.58 0.02 0.6 - 0.67
2Fol-7§ o1l =2

0

Z2C-P2
S4+R201YT-
Zapel-E[ A A

0.3 0.4 0.02 0.02 0.74 0.02 0.76 - 0.83

ob to

S&FC-P2e
S4201H7-
2tol-5| % 01 3

rfo

0.3 0.2 0.02 0.02 0.54 0.02 0.56 - 0.63

E2C-P2K
S4B0/Y7-
motol-5|H ol

0.3 0.27 0.02 0.02 0.61 0.02 0.63 - 0.7

ob to

550
e )
malol-g X0l 2 03 0.12 0.02 0.02 0.46 0.02 0.48 - 0.55
AR 2 8

o
X 2A|7| FEHYLERE Of 34E =& HEAR A| ) ) )
= O

=
N
m
=
ol
rlo

e FEALE A A 2| A |2 (B8 = 10| ZaoHA| e ® 2P ERE 7= LK 2
8N HEHoR XEE = HEEAANHE N YLICH otHE 7|EHHE2 M2 8= 19
ASEA| G2 2=7|0f MpCotA 2ot 20| AZS F15t0] FA|Z] HELICE Z|EfH|EH 82| 7|2
= ME2 SHLE= i Y TYSHE Y|EtH| 82 gl S T|EAE Br ALz Liss AYLIC Of
SLUAAEEL ALZIZAEON Bad=AH0] 205 B2 LirE 22 HH| L0 X[ EAte] 37
o= X7 &0 HEd 3A LiEfLk= 20l ELICH et 2X| Bl Al 24 2020 5
&2 7|Ef H[EO0| HEL|XT oM A5t ALt EAOM st Z2A/E2 SHA BHE 0[et &
Maz Qo) SefAE2 7[EF B|E H|E0| ChEA ®7|2|0f LIEFEL|CL oHE, 7|EtH| &0 Z2t&|X| OfL
Sd AHHelE X 28HE W2 g Z2ELth

mmamg
ol

o

o

el

b

[nn}

!

b

OF > o Nrrro © Ny

_ 4

rrrot o«

= FHEH 2|A7|2H 5 LU, B9 HE)
S HelHE 1,373,838
38|18 i

Z2)"SE4HR" H8S YUEXI| M XS5 B40f 7[EIHE SHS ARPAIBINOR LH-0] AS
ShLict
St}

7
70 MIRAE ASSET
[WE B g



Hi

3

d

oj2Hof

oju

o 0.07%

=
—
# BE4H8

ZEAIZIR] @A

/2

T AL E T (2 4
B

HEXFZ| 7t O EXEEE
AL
T

=
=12
=
—
—

ol &

7T
Z=O0H
o
01,0
5
gLt
X7 7 HH)

of 3f
St

b

E
-
A
T
E
-

St
=

o0 3 g

=
=]
S

>
=

o
T

E=9t 7|EtH]
ot 7|EtH| &S
FA7|7ef 7[EfHIES & = 8§
= =8
E==
L OO

A
T

=

[
o
[e)

=

g

I

o
o
=

=
FA7|Tel 2
|CllA] S-AlISH

ALZ| oA K|
b
=k

e

[<)
=
EEpn RS
H: 0] EXHAIENO] £X}

HeET
7T E
Hojs
=9
=
T

o
&
9l

gr=a8FAt

SHEF RISIE
o

o
A
T

i
o}

2 Lprof
EXp7|7 &
E_?_"E

o
=
o

o
=
=)

St
=1
o o-lT?é

s

==Y

A 7

4)
ojghLct.

3)
FEo2 FFPELCL O ol FFEX| 0|22 HAHIE2 02 40

(¢ TSR

x3) g
A47| 20

=2
[S]
=
ES

ol

fo-
ml

J

938
1037
694
794
1068
1167
469
571
1044
1144
948
1085
790
891
717
817
754
854
766
866

{oF
Tl

453
498
326
371
480
525
208
253
469
514
425
487
353
398
320
365
336
381
342
387

(EhH1:1,0008)

{o-

ml

286
312
200
226
276
302
119
145
270
296
244
280
203
228
183
209
193
219
196
222

{of
Tl

208
224
141
158
180
197
78
94
176
193
159
182
132
149
120
136
126
143
128
145

{oF
Tl

132
84
88
38
86
78
65
58
62
63

I

<1,0002t3 EAMA| EXpXIZL £EOH &= 2 U Ha - H[E2| FXI|ZHE O|A]>

34
Klo
ol Ko
4§

2}l
2tol-7|
2hol-7f
240l
2t0l-g]

i
i
e
o
i

C

2420772

4201 7-22H2-7H 2

S4B HF-2240
o3

23201572

420172
oo
$4201HT-2
zeig
xeig

3201572
— -0

Z=2C-P2K

SHA-e
==
oTT
SRCI
—
SRFCP
Z2C-P2
Aa
Z2(C-Pe

MIRAE ASSET
WETTES

71



O] 24 of A 7 2FHl 2 X ATDF2025 2 g AF ALK E XA EF
g_lgrl: o428 9 24 H|8 37 76 116 203 457
+E0|APA-m0Ol-2H, OO AAZ O HAH2
He = = HOiTeE X 2HE s 92 142 248 558
== (L&A YL FA7 |7 2= =3
=20 oofj=2 8 24 H| 8 49 101 155 270 606
20| A R-2=2}QI-E OiOjaaE Ol B H|8
— T T = T o
== o2 Y 24 H|E 51 105 161 281 631
ST
AADS K| AT T2 3 EH| 82
TR F-2eelFH =T ok T Tlo
- (MEXF RSHEXI7| T B2 T 59 122 187 326 732
SXIXITF 1L,0003HUS SRS A X - ZIHHO2 HES HOR OMEE A48 EL HA - HES L0
o= UEW AULIC 0/ L DE HEXD, SX+OFL B4 NAN UL 5% +428 U $ B -4
EHlE2 LESICta ZHESHIELICE DLt AN SR RESHA = B 2 HE2 7|EHH| 829 HE, E
C oj 2t S

2t = UAZ0l F2ISHA|7] B L CL
Ol EXtAl BXAZF 2EHBHA &= =42 & B4 - HE2 HAgLCH
DwE-Xf*'QIH*wI 28 80 28&= HE

- EXHEIR Ao 2850 AQE = HE2 TAH +=AXe] £EH2 FEH, SR LA X|Alof w2t AEFHKX}
7 EXHAEIT Ao M Q=510 X|E =L Ch CHEl E-FE R/ AT AL =2Xtoj| CHSHO] Tt O[S 2 A 7t U= B
LOo= EEERFTAUSH +=AXO|A Tt HIES FFHAIZ|A EII—I r

- "SR Re RECE St H|E&"0|2t 2 HEFXZ| LAY A E CHSo| H|8S gLt

1. =3 S XfAHO| OO =2

2. 3 & RHite| of|&F 3 AXH|E

3. FRHLIERT AO| 2| AH| T ALH| &

4. =9 XtHE ZE[H|E

5. 8K =eXt2 LHEl= =YXE S| HHH|E

6. EAFAEX A0 2ot AEH|E

7. 58 & RHte| JHAHEH[E

8. FRHLIEIT ALO| 280 Eatt XM MHH|E(X|F=AIEE &

9. 7|Et O|0f &5t= HIER22 FXHAEX Al 2E S0 *REIL IR
EE SR AT A =AX0A REA|IF|= HE"0|2t 22 Y| BF =ASHS| +=Xtof| CiSHo] ofshat

A7t = FEXHAETY AT HAE OO H|EF TetL|CH

1. £EH S8 =453 94X E AHE|E= +=YXtS 2| 2THHE

14. o[ BiE S utAfof 2SE Al

7}. 0|2

O WYEAYTE BYEA7| T HGEAMM 80| Wt Lyt /A IS SRAIELS A 7|2t Z2 Al
BHO) 3| AH(E KON OY @t - SRFSH@ADZE Bz 0| 90| gl 3 O]
S
=T

olEHi=oM M-S SHIQ =N el WolM ZHiE Xadel 7|E7142z2 e EASHEE L
CHEh, TS ERYEAE E M238z0f what Foret W ER A2l EotolY X 8 M240=H 1 2| A K 2|7
TOf [E ofojol <o OH':“F" ol9=2 =HIE FESHH, 0[Y50| 0OEL} M2 FR0 e 2HE FELICH

% 2017d 038 129 O[3 OfH Ath-2ehY 1 YURA|Ro| 874712 S et FHEAN 0| 280) w2 2
Wt 0lofF 5 WEEATYL| ofof L Wt 0|2 LHE|X| Y0 BRI Soto| 20|12 FMSHO] BOjY
tf S BHOR2O| CHOHO) ThMEILICHCISE SIS SRS & gk XY AS S2 ofid AA-EujEof o
HEUCH. o] B9 SN0 JNE 25712 Fotol ofo} 2 B 0|92 maks 67t 28450] 384

ST 7IZ3US AT ZS INL 0| FUteto] 2alotA T8t FLIt LU + Aol Folet

AlZ| BHEFLCL

/J

72 MIRAE ASSET
[E B



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

@ ot Y EX|T AS|ztel B Ee HYFEA|F2f siX|of 2 f dot= UEAT|T 2o dets
2 0|2 =(0l5t "$EES)E T2d + USLICH CiEh HeEXR el 9| O ZEX| e SO AtR= Q5to] o
a8 Xg0| ZEtet ZR0= 1 ARIESli4E O|20 XgE & %lf:."—l':f

@ FAAZL S5 S2 XAG/MAIY o] 5HTZE O|YZhlg & dBa52 XgS FEokA| oL o= 1
di| S Aot HOjS|AHEAOHO AL - EXHS 70 AN -'H*%! L|ct.

Lt kA

orgfel HLEAZ|T E= 2 +=AKX0f Bigh 2tMl &2 FF M, =Xt M T2l X9 Sof maf Fatd
T ASLC 222 = Y FEA7|F0 et £Xt= Qo Mg S0l tHoto] =M 271t geldt=
A0| F5 ULt

FRAS0] Oiet AN E £50] Ldsts SLFAZ|T SHAAMS] DM eE =Xt A 0] S ZHidtE THA O
Mol MM 2 L+

P
1°
Rl

(DEAHMErOf CHet TbA| - o] 25akN £EO| 8ls Aol
FRAE BHACME 250 CHoiA B Ma f'S oHA & :
of H&ElE oA A5 2 FI&E= A= A ES0X| OH—I PI'- SXEXFOI A X SHe (S0l f2t
=0 Y= & A MUEAYYZ AFsts E Ze)of| YL EAVIFRREHS| 0oz H ot AFLIC
HEOM A= EHFEMY ZY Al HE EHAOME SHNE222RH = H2MA 2ha 2X7 glen, 849
FRH(EOHAR S)7F —'.E—IWOHHI HE &5 X Al EXAZE RS MACIRHIS 2 F)0A EXALE =2HES
M =S Aoty g Lok (2025 138 1Y O|= 2 H HE)

2 250 tiet M3 2o FARMS 0 Y, 2/, M& SO Zdst= #SM, SEAM, SEAAM X 7IEF Al
=0l tHsh M= FAAE S| B[22 Xa[st ‘BAQ'—IEh

(2) =9 xtof Cist ThA| - YFHE 4 |

FAALO| A E Bt E X7 | T2 R E O 0| 1= A|Sdte (50 w2t =0 HYls & MEAAYZE At
= 2 ZeHo atMo[d st = *d’é-’.‘—*FEﬁ, UAEXNSHES AZE O, Azt Folgy, =Yz
YEH2 = Aot BRUE B |7._F S Zdct atMojelof tiet MaS Vot ASLICH THEL s e
SEEN MR 1°I "H1|0|°'° ALtdol AAM HYFAZ| 74 FAotE o= SHAZ0| S8 SHH A
A AR HAEASH S ML) X 0|E Y22 ot= da, HMN7|Yo| T4 SoiM LYst= Oof-B7 £9=
= Hiots 82 g4l IJHE'H ot £92 MMl g %E.LO"OHH Hels h- UAg Lt

(3) +=YXtof| Bt DA - 154% (K| LLS A Z8h)
HZREH Q0] Bhe EBERZ| TR HE|O] WAH 0|0 CHEHA = 15.4% (S A 14%, X|YASM 14%)2| ME=2

Y+ Uk 0|E13J L5229 ATt 2845 YA NOIALSI BiF25)0] 2T 0|52 Z20=
=2 M| I +2 HAHF7t SALL A 5845 SANOIR LS HiF25)0| 2HUAS i"fOP._
BR0= 2**”*-?:4% ZS ot= 84S CHE SYLSESUYULSE, MYLS, 22AS, 7|51 gt

HAxSME2 SeutM ELIC

Li=@el0] #= FXFLIES] MA0[2 15.4% (H QA 14%, XIHM% 1 14%)2] Mgz A8+ (38712 S

ol 0= MeNELICE o]2{gt 252 @elo| A4t A|HO| BEXAME 2R & &= 251 @olo| CHE &
S TN E et 250 tiotd @elMES H&5H0] ntMsHH, O|7H of g7 B2 7|gEMAcz
SHEA ELC.

@) B8 C-P +AFA 7HAR: AZHSAZ THRIR0) TSt DHA
ASHE MY H40ZOI20) W12 HTHHAZE Sof 5 SAMELO| At AR FL 5 ERHAEIS
AZAZ BOfSH= AITO| HE=o| TN SHX| LoD, ABKBFAZN A3 ABA| HFAS(AITYA, 7|
EfAS i E|HAS(AZASBANON thef CH I 20| THAISHDY, B AL "HBHEAS AW 4TS B
TSkA| 7| BELICH
[HBHEAZ TH F2 A
J
73 MIRAE ASSET

ojeqolse



za U8

{ 60 O|LY
O £3t= 1t

=3
of A|2t7|7ko]

© 7o
3 ur a3 K

x

.I

f

H ) H91z= 2

.
()
[

Al

E

bR 7|7t 54 O] A, & 1,8000¢

ThRE| 0 ST AZt T4 o

of d=A%=z ¢
MZIZtel daA A

X TRAM

=
4| 13.29

~

S|

F

F

&
2

PRI A ZHISA)2| A5 A E

=) F7F M-S K| [20201

A
—
oH
of!
0
| Z=Hof| e S5t

=
_I'__
=
o
ol
prut
()

o
Qo -aZger
oI =3 K N 3
Ko O = Aok . X I
o — Wl o
— ok S = I+
S - _ T
= ur ¥ ol = o IH

._0|_.|_| —_— =
T R N

) Bl o =
ol == &1 12 jo0 10 o0
—~< —

\)_.__n_ s _uI _u_._
" Mss_o5=
A8 Hzxr2Xa=2X
Hob = op pour &R
e ] L R
T O Urur R LU K =
—y — ™ 10 ™ 70
sol Hdszpdax
gr =t TRl = 5l = 5
qF RKOR S KoY
2 E® e ki
Km Stfg— g
oo ol T _ &
re —Xodgodoin
N, & Jol 3l = ol & =
< o ar
My —Ms"="=
_._m_A_onw_'._n_._xu.A._m_m_..A
LRI Tl
NN _ X o d3FT o
BIZ0R IR B RS 4
) ofd of
S ° o = oju NI = Ol no =
._ﬂWﬂo_.xIx._oOxtaoO
cehaE LR
TIPSO BFT O
_Il_.m._Loer_ﬂ_O_lmH_ﬂu_O_lm“_”_
2o —— M & UM RO 5 UM RO g
= K ™~ ol < 4 o
ETCRR o\ BN | ._.r___._
B ko R Ko R
o_iﬂﬁwn_;:ln;:
o% o IF urix 2 ur x

= on 0 8N <o M 4y o
_.__ﬂr__:._m_w_ﬂm_w_ﬂm_
A._#u._._om..__ul”(_/;_ﬂ.ﬂmw.u_
an =

2 R0 S o

Koz M z=2 Ju=K
XEE ., L WK L X

M 5.5 ~3.3%(L}0|0]| I

=

aJ A=
[ ]
Tt O|GIE|ZIAE LS 3.3% (K|t

i
=8 Al M2

TDF2025= &} X}

MA
=4

O 2 Off S 7T EFf =

IH

=2

M S

kM|
2| tMITHE

a8 Al

=
=

jol
H
=
ur
4
70
K
°
N
O
—
=
ur
4
m
~
=55
= Hr o0
mr Ko <+
I oju o
& 0
oo &
ulr 7o =
445
o7 rjo O
N8R

/

ojeqolse

MIRAE ASSET

74

39)
A=Al TtA|

| -

S K| Z7HLEA|




O] 2 Of| 41 X 2hulj £ & 24 TDF2025 5 S KHAHRFE X} AL

- HXHX| A
- ZFYRES| AMY = Sl 2l0|F
- 7t Ee O BUVEF[ASM Y M5S0 THE 7|23 HTHA0| Bl= AR (A
=2o| Met2 X ofLstche 2 ohglo| 29 - B of ek 3743 0|42 20|
SE03 139l 43 Taw F?

AL - 7f°'7<f7f FRHER S etdate] 7|23 M6z M1 22| X{H 2 152 049
o1 9| X2 7} mg_ar I EERPY
ToreIRiTE TR SRt Bl

0oz o
=:|=
o M

of Bt WS, 0f 2 THAto] MM i THQIs| A

tot

HAhAS] ZHE we He
- 287lEe AWK, FY o - {7t #, HAIBe| T THAMD
HEQ|SH Y2 2HA .
TROE e T8 lagasm ss-a3% (@zdl me HSIM, RLSA 2
L
ATAZ A ASABSTHO| 7 Tt

SoItof Tist M %S 2S MY U ZHERTSEE BARL0IN T3 Hlof TELIC

WofS| At MBS S15t0] Sixtel HAvt ol ol AFHZ HASYN (O ASHA et ich
S UIYLICH CFDL 20X OfQIRFASIY S SASIEAT SO AHO| BOIE HP0lE HOfSIAE
USBAME WISA| OpLigch

() BF C-P2 £/ FA 7IRL: E[Z A AZES| M

SAMEOf M Yot o]olof Thoto] AT EotX| el EAAE EA AT A 23 Mo M2t Mas £
BOH Y FXMUE £XF Al’bE ¢0[S ME0| HEELULE g ArgdE H1510] FA|7] HiEL|

A=A ZS| NS H|

2EXo| FIIRETL ATHE HYUAT IS A 12%S HASK

ToOoOOC O HHd ™ = O ﬁ—-—l
(B MUBH| Ch&t0] = 2RAte| XIIRET U HBHS ”0'0”8 X =AZI FYs 2 5 o 6008t
2 O|Liel St E|XHFAHZ0f Het U ot 54 5 & 9002 O|LfS| =)
@ kA0 A
EXteEe 2oz oot IHERIA| X EA £=0f Ti5tY #EE51X| OfLStL, Ha+BA g8 L8 S

Of 2k Db

o =38 5 a2l A=A wet DpMM A7t THE.
|
|

SA7|REE 2879 S): 7|[Ea5 b

X A5 FEA Af—‘lﬁ%‘ﬁ(il—l Aa HE NS 8)0| thg 320 g d Ha X2H2| 5.5% ~ 3.3% (Lt0]
of mzt HF)Q MEE MM St= E2latM 7ts

co OA L A=
- B[R ASE HFFols daAas

- O|Z2 2N, MY X|BHO|Lt 1 B E50|SH At
- A7 AL Qo dZAES0| S0l A 1,50

M= AME HKy 29|

t
ot A= °._|9_F HIE.‘ g

X E|5| I BE MAE ASMHE S B3 Hao| o2 WA 4 9lon), £
xko] NS Aol A[9| SOl et Sebd £ ULCh deoE, 2R SXRAE] T
o Ch3tof ZMF2Itet Holete 20l FALICE

/
75 MIRAE ASSET
oIzl



OJ2of 27 2 = X A TDF2025 2 & AFA LIE]
XI|&E7HY YRV F(HEE)S FXAEF 2890 Bt Aoz 280 w2t HE (o, 0fg
22 B0jA| §EE L CH
X MEI|EHY - HEo| EXHESO MM CH A -"(F XA Cigh kA" ’ér" Ol A st 2852

O| Q2 HIA| HHEBHOF & MBS AME I §REL|CL tE7|F

G817 Lt %H245t0f A AtEl 2o @ A, SHOf i
742{e HITRMCHAIRHA “QERIRIO) CHEH THH” &HE - Of M WAISH 242
Mol A20|E SXIRHE HE HE 4 ULch

JE22 ot BAREYO| (/&

X 7|ZE7H O MEI|EIHA HE AL

of 1) 71=7t4, 1ty 7|=7H4 25 +90| &

HA5H0] IhM | =

2

o OIX*
=2 L O

SHA| 7] H=0of 7|

7(
I_

T& 7|1&E714 EI7|EHA
Of Al 1000¥ 1000
SHOA[E 1100 1100
29 (+)100¢ (+)100¢
M= (+)100Q* M| -8(15.4%) = 154

o 2) 7|=7t4, A7 7|=7H4 25 £40| 2450 M=0[ 8

8

4o

=
—

= 71&E7H4 I E7HA
O A 10002 10002
SHOA[E 9008 900!
=9 (-)100¥ (-)100¥
M= AMEQ (0|22 Mz 0¥
O 3) 7I&E7tAd £40| Zd5to] ZUHOo =2 £} HEJO|X| 2, MET|FE7HHY 20| LSt M=0
DM El= B2 (H MO A RHOIA &40 AR S S5t ﬂr MITH & RHLO M 0] 2f0] st <0 of
gt
T 7|E7t4 EI|E7HA
O Al 1000¥ 1000
SHOA[E 900 11009
=9 (-)100¥ (+)100¢
M= (+)100* M| 8(15.4%) = 154
of 4) 7|=7t4d 0| Edot SEX|IZ, ME7|E7HE 4 +20] glof MZ0| gle B2
e 71E7+4 HI|E7HY
O A1 1000¥ 1000
SO A A 1100¥ 900
=9 (+)100 (-)100&
M= MEQ ()ol22 MF 0" @
76 MIRAE Asser”

ojeqolse




OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

[H25 281 Z&F X770 2k Arg

1 OjZHo| A2 RS AR EXHAEHR )
7 YBERII T S5

O EXHAIEHS DI, $2, OtAIo} KO 50| KBS ¥ Al HOAZH2EHAT O M FESHE =8 SXTHAR}
MO 2 80| O[R +9 Sof Xt +:2/2 FPELICh
23jL}, 9lo] SAFHO| WEA| DAETHE BAS o0, NUSXAK, AR, BOjSIA 50| SXHAELD
BE ofUfe GARIE SXATO| B EE SAIRA 0| DA LABA OHLITLIT
Lt HEHE Rl SRHChA
M) SR
=xtcha e SRITHA MY
¢ HAZA3RO ROl oot BHE, ALHS, S+HS
AHEO o310 XY HUE HI0| LD KA THC,
MH(ES Al I EB7ISZ0] A- 0140[0{0F B0, A ATY
TR E5I0| Bot BEO| oot TRSE A0 THRF S
S X BEESISBAY) T2t B Fe R
0% Ol Tuenial He FeRUEHS HSech 8 ojs} £51A
. - @HAHE  SAS HOZH YTELE BAE HO2 O|F, R, OLA[O}
60% 014)) Sl K|SolA sl olRELtz BAIE XS SUT B
st 2HNSLIPIBo=2E 45 Al BB-0|ye] NSHIIS
22 Hojwe 210[0{o} #ith)
HANGWIIET SAHE: o BES2 BAS 52 5 38
P} HoHE INUSE|BO 22 E S A B8+ o[k
of UM EIISTE SOl Holo] st 20| SxHE £
XHAIEF RpAFZS OHO| 20% O]
SRAIETIAE 1 S 0I0] TR 0] T2 28 4
2 e 20% ofs} | {51 ool lE 320l Befol 1 KRE yereicts
Zz710] Y= 1A
XA S Sro| 2ol B0 S8t R AR EaA 0] Tfe} SHs]s
. o AP, SRS IS A0l R WHEls RN AL
At E=S5I=21 [¢) oIl AM oM T
} MUFSSISE 0RO g e e HEZE 2 0lst BYA e A2
2=Esz iw 2
IO 8B A(7| 0| A0 WS XTg ZTs}7| 9] Ll
40% O[3} |StE SIS0IBO2 ¥ AU HAZUIA Hete 228 NE A
EHTR AL, JIROIBEAS MO Of2 U AEH ZEHES Al M
4 ol Holo] £X BEILSI0| A2- 0|AL0[0{OF BiTE) G 0|2 EUSFLL S
20%0[8}) |8 oA QIREAR BAE HES Al SHAUSHI|EO
22E| BB-0| 40| ABEIISTE H0| e Holo| W X
0| 0fof tch
L HEAIE M mESl= QP O[AFO] AFS 2 El= x| £
5 22| A2t A 100% 0|35} X-}I|E'HK|E10: lg‘; b= 2 E0|Atel MEZ A7t & i
4 1102 0] O[30 AR} e+ S AGT A
. o (0] o[st S01H0| BAIE SIS AS Wi}, 08} 2T, B
XISIEXI=Z=A = [0 [ ofE 2 = A=
° SETASES 40% 0%t oz mi218t0l ROl of3t UHERZA X Ol9t RAIS O
24 o3 B0 et was X
EETEXTRY
7 gojzazoge SIS swg 9msiz ol gojay 22 AU0R Yests A
(o) [e)
8 530l tfol 50% O[3} | EXPRHAO| 2 QBT s FHEY
/
77 MIRAE ASSET

ojeqolse



-

O] 2§ Of| ST 2FEl = X A TDF2025 2 & A LHXHE AL E

9 S XY 20% 0|5t Md, ofg 3 AHiRseESH
crsaopoy | © MSEALE 9 A2 FH0] ol FUTAEEC A Ky
TIBo o | . = . = | o it = =
" SUTAE o o BESIE MTB0) 7h, OlXHg, =, E9l i 01 Il
St 2 ot K== S0l AAE A(CHE St2tAZ U LSS F2| 8
< AL =5 S ot AHefof shotr)
(FIE7td |/ MS=A1e S M3l 7780 ot FutddEo2 M
" wounpgus  71E)10% 0l B - BeLf Az - B340l 1%, 0|1, XK, Bl E 0/F 7|
Seludd st %2 obk x| SOf AT H (LD SHTETTYAEe|
2 QHelm SN 2Bt Yo Bsich
12 LEFARIREO| A2 - MEFARE D7 A Lkl A2y
tHItiEF1), 5871202 ~ s s
= ' = ol=Fo| SHIfE YUBSIA St EXICH7|XI2O| S s
SIHEA|RFAE = e
HRl ool E= IAFEIZXPHAIZE, 7GR ZETY
of el MH=&7|2o] 2ge M X og 52 AL+
14 ANEsdd =4S - I8 =7tm|et 22 8 0|2t SLSHAHLE RAlSH =7 E SO
ofs) X2 U 013 59| NALSE o} B A0S £
RO 2 NBFHO FASS HSels 2
F1) B7|tiE 30 o|Lie] 58 7|2tzt T2 IRg A2 ol oSt A5 SO
F2) 2871202l ofx| : 27| 1 O|LQl &F0of ot
F3) ChE Z429| 19| 7|7 E= AR 3P dts 4 R0= 1~42| 47| FXAGtEE XA Ot Lt T,
L= (2D & (Ohel At siEsts 40 = FAHIES ¢lgtel E2E 15¢ O|Lfo| O FASt=0f Heste =
StOjof oL Ct.
Oh SATHE HEAHALE 187
(Lh FXUE 2[A7|2tE=Y o 138t
(Bh) EAtLIE Aozt T2 ol 18t
(2h 3G YL S +H5I0| FIHEF L= HAE 7 42 FXFLE XS A0 10%E Z=utst= 42
(OF) FEXLET AR SH S| 7t ES221~40 7S fIESH &= 3%
fEot Of2f &4 2=F O = StLtof| s st AR 2 21510 S7HI5HA & 7|
5-110] SXHES XIS € 90l ETHYURE 39 olUjo] 1 SO HUES o
(h FXUER O] £5t= FEACH RS 7t HE
(Lh EXrAES] LR K]
(Ch B2 2 5 He|HA
(2h FXAER O] £3l= SAS S Holol ot = 2Eetd
(Oh 2 sfofl FXtci & RHtel =7t #| = glo] FAS= S =5 & 42
A7| S o WEEXIIRY 0]9 EI 5 C181 22 8N U3 V|8 WHOZ 28
h =& T BHY REWHLZ YAAHHE Sl =25 3T & A2H, HFH CHRtA 2|t
214 2Eel ikt =2 S F7
(Lh 7Bt 28X, 8 282 ?ldol SAUUAE TS &= UAS
71'5He Y2 28N 28 Ef AL AR SX], 2ol i fEd & HEMS 52 582 4
of Tag  AS

) EXtHIT

U FAGA= O FAMUENME 28 I TS0 siFot= IS otoiM= OfL| E LI ofE, #E & 778
oM oMoz 2I7got Z20|= 12{5tX| OtL|gfL|Ct.
T= LHE HEX <
O] EXtLES RAHLtE A 10%E Z=1tst0] E AT HBAZOM FHote= Het
1 |OISHEA Q1A EXFREO| O[S ZHA Q10| A| Ch52| B2 285t= Aol (Crah, HEFA
o Az YA| oL A 22 ALQl ofs 2t A Rl BHEel ez 288 & 8l
Ch)
J
78 MIRAE ASSET

ojeqolse



-

O] 2§ Of| ST 2FEl = X A TDF2025 2 & A LHXHE AL E

7t & M83zx=H4ago e T|tE
et =AdR0f(Eds 28717 20 2ijeg As =d2 2 Ofj4-dt=

2 oHCh
FERAIEF XHFE O 10%E E=1H5HY S
A MBO=XMBLM HEdt=
o ofZ, CtHExHA - o5 - =82
() S 2SSO FX5E Al 0] B2 SLHY
N =

=
SEAS Mol ZHS 242 SUE

2 ofn

ne

o

Jio

4m

o

Ot

mn

E
= X
= 0%

I b
e po

I

Hr Bt

Cat Ch2el 40 2 &=0A Fot= Hhofl w2t 10%

7t TS, =AY M69=0 [E 2SS H A It K|
YK TN ZF Belzel Xlge 25 Mo FALUE XatE A 2| 100%77HK]
FAohE B
Ll XS d, EMSACHR siSsts A2 M), HY g&0l w2t 2
HE Yoo T o3[V |YoSTH W Y AAB M79O=N2Y M52 4=
ol 87|20 LI-Oof-B7H £ 2t O ST KIS, & AlHE H79
e | ZH2ENS=27HEREH MK Sl 587|120 2l g E= &Y Olg
T BMe Z2e 3 tE-0rEREH ALRIX|l F§7| 20| ST A, Y Al
M79Z=M2e 5= 7t 558 MSIHX|S] 587|&0] XlgE £t MARY
ol FHoZ LAT AT HISCE) E= OfF, BHEHNE 7|0 7t =
U 7L EXAL B S5 125t S2|Zez Fots 77t 2t
Moot Eig8SAtHO| MHE FHNIMUBERE L= FHNISSH(
TS ESAE IE =TS ESA e B AlAE H79=H 2|
SRS RHAENR Sl 58720 X|g 2SS FHXNISH) 8 AldB X
TOEN2Y M52 7t 28 AAFHX| o] 0 HE 58 7[00 =TS st
AL} G| X|-Cll &t #| St " ZOf| FXfLIE XHHE O] 30%77HK| EAtStE &
o

SAHER M S BEEAS A 2880 J0IM CH % 29 of= efLfof
7t O EXAE XHAHSAO| 20%S EHot0] 22 YBEA|TO| WHERS
ol EXfSHE WO, CIB ATX|SYBER| RO HYERSHO| ZL0E
O EXFAIEF XPAZ 0| 30% kK| EXFE 4 UL
L BRSOl AMB 0| 40%E ATbeto) EXE 4+ U
of YHEXFHO| Aot 8
ot M2 EEER| 7| W SRS Xt H9) S ERE-HE
YBER|T 2 O] ERHIEHMOZ 22 HHERY| T YUEATH 549/ 20%E £ L
|of £Xb  T4SIOf EXFSHE WS CHEL B N234X0| ME MFASHVERT| ROl BE (430 HE
x
o

10l
ok

HEAE

-+

EASHA= 22 USEA7| 7o HAEANSH E2 50%7MHK| Bt = | M2 8i )
UL 0] % 1 H|E2| Altt2 FXSts €8 7IZ2= ottt

Ot Of FAME oS Tifol= HOfSAZ &= Hija2 Sl HOjE
=2 O] EXMLUEO] EXSHE CHE g RA|Fo HetEAIS S Tt
T 2| AHel = THOf S| AHQl= O] [et 2 =0A SXO0Y E= FXS N
2ol Y5t FYs SRSte AHE HULHE ZFeChot Ee EHilje=
U HOfE0| AV 8 AlEE MBOZXN1IE22 Fot= 7|&E5 Z=1ot0]
LAEXNSH EXotE AL

St
=
9|

R

rir

T A OH0fo 2 9B W0 ERHAIEIS] RS AU A HAfEAYS ¥
xt Jhoo] 10%E ETHetol EXfoHs W9

0
0
O
-m
I B
= X
= ox
I

npd o F 2| Djofet 2&SI0] 7| =X & S - S0| st S

s o
CET HEOR QIth QEEIIHO| EXHAEL REAB MO 10%E K10 EXfoH

ﬂ
9

I Bt
= Ix
= 0%
I Hu

DdE & 22 AHdidnte FurddE oo hE Ao I E 70| of
Af FEXAEN RS A O] 10%E 05t FEXSH= A2

MO po| Mo po |10 o

r
4dr Bt Hr Bt [Hr Bt
I bt
= X
= ox
NI

DEYE & 8 AAE MBOZMSEOM ot M QS AKX 2ot At Helubdy

At == 0ioist= A2

oo
1

9 [FAITHAK AEKAOE FES FABTAKC| B2IYAIZ FAIZ FS3=

— — -

0%t

7
°

/
79 MIRAE ASSET
LET 2T



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

of A2t
o1z opurey TAHIEE KHAISO0| 70%E Z 3810 OFAIOF X| {0 N e SHO £X3}
0g5za £ 270137 SYIM0N LYE 5U 3 FuS Mol 3UE SesS
= o=z &#C

F1) ot 2t =T o= StLto| s YdtE AMRE A5HY E7HISHA &7|2~72 BArSt= S Z=0tsHA &

2t 825 o=
A0l £IHALE 3% O|Ljo] 1 EXtSHEO| Ml E o
(1) EXAIELRIARO] &

St= EXA SRS 7t B
(Lh Exf IEtO] oa'—bl'—6H7<|

_Ia
[
T
=2
m
o
t 2
Ok
@
%
N
%
din
£
o
4m
Rl
ror—
|.|-|
i
o3
=
Ot
rm
oX
o

tr. $xmar 1 T|%1t+a|

(D) XYY (@SHY Y EXYA)
® 0I%, &, OFAIOF X% S| 0 A4 60%0|4 EXfBILICE

@ SXHX|S(0]01 /T T/2HT), W 7| HF B/, STERSS/F7ISD), BIISE@II/FII/E)
S SXI9IEO| Ho[e Cryst 22 HMH SAERS0] I T 4SS ETHLICL BHHH O UM E o
Chot RRATHE S AN 27|52l MEf RS 2| WRAATH AT O[HE0] THE 44| 2/ LY S Haotol A
AltUCE

® 28 MY £X 1= LoIM £ S S 7| SH0| £XHE + YO0 IHULES Soto BHHHOR K
Aol HUHYH|FS Y + UsLct

X BDX%: 942
JESNE

3
s¢t X7 &

ol EX o= ps}7|of 0 EXtAIELS| Hl@ T}

*

=X 8710158 2l+150bp] (50%) + KIST A 3 X|4=(50%)
<grldgsel> 2gag
S

[0l M ZHSH= 671E Tt
<KISEEH K| 2> KI g

2 7
ﬂ"._“”foﬂﬁ g5ty S AR5

2Lt 0]240] EXFXOIA| BLEA] 90| K40t SUSHALE QAR 4TS BF| T HS olojet
Of ¢k Of EXHAIEIO| BIEA| 9I9] K|t S Ust EATHAO| EXHSHE U2 olojots A=
JejLt g RISE ARl BEH| Mt WA 4 Qo WAl NEEXYR U H2 3
2 S8 SAROA SAZ AL

X F M F7t #g (CIA Y Bloomberg 7|E)

0|3
I o7 % fjo|R g F2
GDP(2025 H , M US$) 30,762.0 Ol (20254 =7, Ot ) 34,178
GDP MEtE 0| 2023 | 202413 | 2025\ | 4= (2025 W, A9 US$) | 34298
(YoY, %) 2.9 2.8 21 £=91 (2025 A , M USY) 4,361.7
zaey 7|z, 38, AEA, 2R, OHR|, 5 5
o3
| L] o7 gl o2y F&
80 MIRAEA:‘-'SE’T/

ojeqolse



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

GDP(2024 i, Al9f US$) 3,644.0 Ol (2024 =7, oF &) 6,845
GDP A AtE 20| 20224 20234 2024 | 2% (2024 4, Aol USY) 1,117.0
(YoY, %) 48 0.4 11 291 (2024 |, Aol USY) 1,158.0
Fa 4 SE 7| A, TR Ahs2 7| A, B, dEL 2ST] &
o=
ZHne o A oY A2
GDP(2024 4 , & US$) 4,026.0 Ol (20244 =7, O &) 12,320
GDP MZEtE 0| 20224 202344 20244 | 22 (2024 4, Ao USY) 922.0
(YoY , %) 0.9 1.5 0.1 20! (2024 A , A2 US$) 965.0
FaM4Y ArsXt AL 71A, B HE S5 ME S
EX=H, TXWEWI E8=7t 822 EXMI"'" oHEot X771 ot B8R, &7 =72 FXF Its
=7t & LEE 7|xet Ao SarLICh matM, HeEAEAtE FASE S0 285t Hel WolM 47 =57t
=0| Ot 710 = BXAte == QUon, Et 47| Z7HE0| FXS6HK| S == JASLICH
Qo] EXpHE I 2ASHY & FAMEO| MA|Ste FARH = dutg a7t BtEA| EEECHe BEEE glsd
Ct.
) 2{daze
D EZEEZZ|2
HEo 02Xl FRE Medtie Y 50 Cish 10% O|5tE FAFZL 2N 7|2H2 Z4t FEXHE S
ZEEZ|R0] S &algLct

T ME WHE

SH|X| off O] EXHMES2 BHS|X|7F bt 2|shAHO]| TSI 2H|| K|S & AlRLICY.
" ol d=g Al £= YUY S S=td= Sl LdES
=

SLA| — | =1 2o
HAX 28 mew 2 qayn,
o SRNIELS QB ATHY B U UKol SXTAL EXASt SESLg Sxos
AX|eIE  BIXIE BLICH L8 B3/81%] S5 XS I lstor AR/chY JIxAel 72
J} SHSHE A0S YAHO R RIX|EA MO BAO] SAE & QISLICE,
SR = SSAHEFOl EXIARALS] 1A 7t RBHKRW)SH ©|= SE17H ATHR J1x]2] Bisiof i}

E|. E |E -I% I:II-X| |.'— 7-|° EI—l og %I-L_||:|-

EEFEW SR HEF Al Al ._JSEPEI 7fxl7f =oh7t= 2ESHE0| A= B0 = FAIEO
HR/ot= Q=X WOI X7 SUHH2 =2 O EXrME S| 90| HO WOF SHA| 2, 23|

X FE Kl ol FEHSH ME S A S2EMN, 2NNz te S0 mat FXH4

&ro| ZHX|7} PE*OMI = =HE S50t 8 Lt

Ltot7h, W ECH 5217t 2 =712 S8 I 22 X & E20

s S2|X0|2HF 0]0] Y AL, Ol EAME Y& SZH

AOIL_lEI.

S| K| 2= ST YT ZOFA, FFO| A= YtH of2iet 20| 0|0 &435t= EHEE %

0 AUELC

& S| K| HEF A A, R3] 7HX|7F HOX| = %% AS0| e E=20 XHAlEfO| B

5t= 9|-‘2f7(f”°| 7HX7t gUjE e 2 227t FXApA | +=2AE0| OFXOF SHX| T, 2t X| =
shof|X| EHE ol SHE S0 [HE 0|S A 2{A|F H‘|E'OEN 408 o= ShEHES0| el FAFAME

of 717 2212 % 9= JI2|E E|S S LIct

Lol IWELE SE217F 2 =712 S35 YLz XS & 0= 0| 2H2 =z I
= ElXO|2F £H0| b'e“‘c.”%-L T A2, Ol BAMIE =& 2EHQ dg= O[X|= 2
AQiLc
e x|el B|E =7t FE[Ao|= Qlot £S5 Melstnz, S X[E ?lof S/ HeWE St BR0=
U EXAE & AR S HSO0| WM, Ok SXRAE 20IB0) HHYHO YL 0Kl 942 X
E0| O|X|= 8gLC.
7
81 MIRAE ASSET

ojeqolse



AlEF

Ly

0| 2§ of| A0 M 2FH 2 X ZATDF2025 2 & AHAFAHE X

— 1
CFSL, O] EXHAELS FEl )% WHOZ FOTPMAES M22 AZYS 283 4 AL,
au 38 IS S7elA BEo 3428 RIS 20 ofLiet Hedoigael Ao
DEY 0| OfEt 5 292 WA HD2, geR|of G2 HEo| HEAES £l
2SI RS SUBHAIZI BHEILICE
KEHX|S SAUBICID A BSUSSIHOIM XS] G2 L 2 OfLIT, BIXI7} O|ZOIXIK| B B0
e s B2 HEI0l =2 F & ABLICE
2t 2o RE

S0l &= A7kX| o A #H SO et 20| Z2FE Lt

o

rir

o EXtAIELO] EXBHE AT ERIA}

7
82 MIRAE ASSET
[WE B g



Of 2§ Of| ST 2FEl = X A TDF2025 2 & A LHAHE A2

El
=]

2. Oj2fo MR E[OtEHY | S ZFE R EF(RH J)

7 WEERT| RO B
Of EXFAIEIS T HAS B AR

of £xt +9/g FRLCE

de2iLt flel EAEHO| HEA EdEltis EE2 S,

—

Zeigl ofuf 3t SARE SAAFl 23
Lt REER7| Tl SRy

Q) FXich&

CC -
o

R94Z R 28 HAS oA AHsH el

EXICHARFAC 2 8L0] O[5S

SRR, AMEFAXL, EHOHZ| AL SO| FXHAEFD}
EXrEMo| 28 S 2HSX| OfL| gL}

SRICHY S48 SXIChY MY
¢ M4ZH3O| FH olst FXSH, AYMSH, S2HS
AHEO| ofetol HT ME Holo| Yt HAS LT,
AMBEIS A ASTIFSZO| A- 0|40[0{0f 5tO, AR ALY
1 ok 60% Ol4 |3 ZATBAKGH, XM S0 B HEO| OB KRS}
Ao ofet ot ALY U SHRFUISBAR Det
Hele FHNYYHELRMA S FTYHLSAL Moot
)
AR S2IO| TS SO O3t AR SSA S0 ufet Y sl
2 AR S S 40% O[3t | MK, SIRFUTZIAHO) Lot YHEE TN AE
S e FUNYSH
40% O[5HZ 7|01 S S A(I 0| Ao LS AFFS TE| S Ll
5 olg AR AP S OFA0ISOR ¥ MM R4ZUIN Wote 272 2E X
= ojo] £ ), 7IYOISSAS M 0 U FEY YSFMES Al A
40%0|8t) | 8B IHSZ0| A2- 0|440|0{0F BHL})
HeEfA| BN D2st= SH™O|Xe] M=2H7) &= K& E=
o -+ — Yl 1o = [ [uk) [
4 =S| A A2 100% O|s} o= Ao| Zo
@ H1100) O|50f MEIRET} Syst 40 S H ST AL
5 MUERNSHES 40% O[3t | oF0f O[3t 00| BAIEl +FHS Lt Ofet ZLh), H
RMOZM218e] FHO o3 YHERSH
6 S ESES 50% O[3t SRS AW7IZ B0 BT UG TUCE HEots H
7 53| o 50% O[ct | EXIXFAIO| HRstD Y SHEY
8 S| 14 20% O[5t K, 01 X AR SIS
(AIEBIIY ¢ MSEX1 K| M3Zo] F-0 o3 HUf L Hel Ty
9 TS 71F) 10% Zo2A MAOILL (MO 74, O|X+S, K|, 9| T 0|2
o3t 7|x= B x4 Sof HAHE 2
10 | MEfUxtetol Aey - MERRRF DAY ALY A
So|Z | #OHS AT 511 EXIIRZS BEE o
L ElhEFDESAIBOIl 28
CESIENESIETTES ) BYEAR0SE SRS UHII 30| BOY=Y US X
AO2 ot S U,
MHERARE FLgO| FHOIE SOt Bl sof £
b | REzad =y C SAEEEAUIAIZE, QPSS T et HAIE7|
=&dd F4s ol 2 KA L 0 So| MAISE Yo BT B
Ols ERMEYLOR SSHO FASS HSH 4 U,
F1) B7|0hE © 302 o|Lfo] F87I T BRI A O3t X BB
2) 287IT0I2] OIX| 1 87| 11 OLYQI AE ol Bhet
%3) [} 2t59| 19 7|7 EE AR ot HR0|E 1~30] 47| SXBIES HGOHR| ORLIFLICE CiBt,
CHS (2 % (ONQ] AR SHEHoHe Z20IE SXHHISS 9utsh HRE 152 ofLjo] 1 SRS Motz
30fof LIt
J
83 MIRAE ASSET

ojeqolse




mu

X

M

0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

d
Hr
]

(Oh EXHAIE HELYULE 1971

(Lh EXHAIEF 2177 HBRY o H 197

(CH SXHAIEL Aot| 7t ZRY 0fF 197t

() 3FYY SO L0 FIHY T R TT 242 XIS RABAO| 10%S XSt ZL
(Oh EXHAELRIAISl S Sof 72HS 0 21~30 AHE QUi 5k FL

8t o2 2t A A7)

o
2 &d=E o= oL sl dsts Atr2 21510 27t
=
=

N
2
)
10
4m
Pl
rot
H

Oh SRAETIA SoHs EXCIARIAS| 712 BS

(L) EXFAIEFO| sz

(Ch SR M3 5 M|

(2 ERAETIAO] ot SHS St #olo| gy EE Buey

(O) 1 8poll SXTH4RRAIS] 27t HS Q10| EXIBES Ko B FP

A7 SO ol HEEA|TO 0/9 ST S 13T 22 SXS 9% J|E WHOR 28

Oh 4918 37 £l 28MA0R YAHE Sl 24ES 2HY + YO0, YN TR Halet
715 BEO| i 242 98 £7

(Lh 7IEt 28%, O 282 9lof SIS TY 4 AS

47| B Y2 BEN 28, BR Ao A SIX, B T3, RS54 B, FEHI S0l 28NS 9
o T + U

) EXtHIT
UL ERYAE O BAMEME 28 I T30 iYdt=s WIS stoiM= OfL ELICh o, HE & 73
oM oMoz 217 got Z20|= 18{5tX| OtL|gfL|Ct.

=
=

—
p——

HEH <

2/ 0/

A
15
4m
Rl
2
!
rir
4m
el
r=

m
2

el
4m
Rl
r=
i

AtatE K O[] 10%

> 0j0
o

IQ
>
|0
o
o
rH
)
ro
=2
=
o

<2 Mmo

o X Ho
(0]
ol
Ir

Ir
2
i
r=

ok %
YL
:
Mot mr

r
0 F
_|
=24m o
= A

mr -

-m

Rl

el

m

Rl

>

Oft

12

0

o
OfsHj 2k A 21t et & At F At T F=3=Lt

o Az

|D3|AFOI O
% O|L{o| M= CHS ol Yoz

7t @ M83z= M4 E T|tE

Lh 2= AR 0f=(Sd S 7|7 20 2oij=g AS U2 2 Df4dt=

B?)

o
ic]

=
=
= o
S 7t Bo|HHOoE
by
=]
10

mot A pot @

oo TH @ 39

Jio N
P
£Q
>
I~
_f'_|_

— —

ol
H

Of EXHMEL RSO 10%2 £IH5t0l SUZZ0| ZHEY

SAZR £ 9ot ¢ A L e 3

xt 7| 20125 910 o/, HEMA - 0lF - 28U

A(ER)S THBICHO| EXFSH= 8. 0] FP SUH
X | ==

X252t

ot
o
=
(0]
o
P
>
w
o
2
Rl
=1
oz
Of

I by
= X
= ox
e po

I Hu

I bt

CHE Ch3o| BR0= 4
= S0 B = AL
7t S Y S=2d Y Heox0 E cta2dSsttdSd A =7t K|
YRS 7 Be2lzel Xlgs 25 Mo FXLUE XatE A 2] 100%77HK]
FExfohs 89
Lt XSS A, EFMSHOH= sigots A2 Mel), HE 880 mat &
gl golo] 2ot of 27|03 A B AlAE M79=M2E 5= 245
SLTSEA 2 587(20] Lol-0jof-S74 E= Qo OS2 SiT], ¥ AlAE HM79ERH2
SHS2 7R R E ASIHA 2l 58720 At g E= =g HadAM
o PR, & A A

TOZ=N2E 5= 7t =28 ALK o] 587 #0| X

=, SSAREO| IHE F=
SHNSHAHERME E= FHNSSUS=THSESAEY OE ot=F
g E5e FHXNSSH), & AdE M79Z M2 M52 752 E ALt 2
T30 hE 287120 s8S o5t o X|-0|Ef5t0] FSSF 0| FXt

A
=]
=

rot |'

o

gp

of, 22 & J2-OIZRE SO F§7| 0| w

258 YHEE
WHOR WS KD S YALE) E O} HRTH
SIZZA EE Y AYY HTITH2SRSSIHSLEH AR S| 3§7|THO)

J
84 MIRAE ASSET
LET 2T



-

O] 2§ Of| ST 2FEl = X A TDF2025 2 & A LHXHE AL E

N RRAHS O] 30%THX] SXISHE 22
SRAEAS DUSASA SBEN AN 12 2 29| of BLio]
slEshs el
k. Of EXAIEE KjArELS) 20%E A0 2 WEEXI|TO| WHEHE
Ho| SXIS £ S|, Chot, ARK 2B EA| PO WUSKSHY B0l
Of EXFAIEE KA O) 30%7HK] SR 4= T
L TSRS A0 KABOL0| 40%E ZI510) SR & U WUSKI|T
of W EAT A SRS B
quexpn O ARTEERIIRY DRERSAN S By szgnye
4 DB o of exusmiso e 2o YEEAYITOl HUEASH S40] 20%E £ Fef Uj2
SFR Gfstol =Rt wel o 2 1 Higol AMES EXLE 22 JIFE0E B (128 BF)
C}.
01 Of EXHAIE S AE BONSHE BOSAT} e BOj24E U BOj
49} 0] SAPAIEIO| EXfSLE [12 UEEX| 7o WUEASAS Bojols
B0 S| AHQI T BORBIAI T O] 2} SIF0I N SXIOOfR EE SR
Qo] A QRS ALIBE RIS BHHE THCHI} W BojG42
9 mioj= 40 T77} ¥ A8E HBOZHIIAOE Hole 7ES 2180
TEEXSAY S 9
. IENE S NEDY DMNE0H0] G2 JHEII0] SAALS AIER0N BX | HEETYUR
i ZoS W 7jofo| 10%S 11310l SXIstE WS 2 12z
pagg = MBIE TULEC ojojol Beicol J| AT B SUUS SO YHS D | no)s
6 Aol S0 o8t FHBA0l AN RAUBU| 10%8 A0 Ut LD
= Rjste W) TH Hed
IEEE = Ze ANyTgae SATSYE toj] GE AN Y GEEII0 o HEaPYE
Xt = RRAIEF ARAHE 00| 10%8 Z 11310 SXISE H9) 2 12z
, IENEE @ Aud NB0ZKSEOIM Hote N2 R4S XA 2o Aot MY
t 22 ojojeie w9
SRAIEAALS 1 S8 0l0| TSt o] CHE H2E SN #HsL Kol
9 saeiME  KAO| YU AL B0 1 KSE MBICHE Z2O| U= SN |-
SRt He
Z Al D
10 FUSEI NEoR HSe FaTRANl HalgAR TS HSHE B -
1) Of2f 2t H2F 0f= S{LI| SHESLE AIRE SABt0l BB A7|2~79 SXEES £ H
A20lE £TASE 3 oo 1 EASEO| HESES &
A
—

(Lf) EXPAIELS] ASo|X

(Ch B0l 4% 5 HelHA

() SXPAEITYAO] Soks SHS wast Holo| oy i Buey
(0 1 80 EXTAARHALS 27t HS glo| EXIBIES KDoA B Z2

o EAFEE U @B
(D) SAHE (28 L EXYE)

@=L KA | A 60%0| 4 FXFELICH
@0| E£xtAlEre| RRjlo|Me AlZHAES D2{sto] 670 ~21 O|LoIN 2 E LICh

GEE SO|M, ZIEOL| 1M 52 123 MK 0T AN U EXE E3l LML J|2o 2 &5, AR
23 g 0/8310] CHUB XIfHATSS Yol 2BELICH

@8 MM EX ST oA 29 S S J|Et ZHO| EXFE 4 YOH TMMAES E510] EFHFOR K
Ho| AMHYHIZS THE 4+ ABLCh

X H| W X| &= : KISS K| £=6M~2Y(H 20| M1.0~1.5)
<KISEER| 4 : $20| KISHABIOIM B4 SESHE K| 5>
UM 0| T2 SXFSHS Of SAFAES] ATt IS 9Ih 47| K47t B EA|S+2 ML

/
85 MIRAE ASSET
LET 2T



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

JRLt  R|SE B|ARS] BHEHO| M2t BIFE 4 o0 BMBAN S WYEAAA L SRS SEANL SHO|X|
2 Sof SXROIH SAE P LCE
o|o| £XMAT BRSO 2 SXHAEO| HA[SHe EASH Ti 4MSBEIL HEA| FHECE 2L QSY
C}.
OELEE
O ZEZZIR

gEol oefHel B2E Melsties 58 S50 thio 10% Olstz FXpat
prl

|0
U
=
Al
e
12
|0
hu
Hr
z
4m
Rl
i
Ofm
el

Of EXtLIEIO| EXAtStE M EAAE BN H0| &= AHt7HK| 9] 7hAH SO 2t £29f0] 27 E Lt

1L O

/
86 MIRAE ASSET
LET 2T



oj2jo s H

e

-1 — — 1
3. DY HNERZEFTEIITS NS AL FRMERH)
o WSR2 S5
Of SRS R MAS Y AU HUZH2BHATOIM FHE FE SXARIE 810] O/ 0/
of 2 Ex} 402 FELIC
Q2L 9lol SAFEAO| MEA| TNECHE BES YOH, USRI}, MEHQIR), BOjE A S0| SAHAIET)
BE OfH3 GARE EXIUTO BN £ SXI2HO| ZAS BABK| OFLIELIC
Lt S| T] SR
() AT
S xprha =xte g SXtONA MR
o M4ZH 38t0] RO ofet IS A, A HSH, S+HE
B0 J310] AT MYUH HOI0| LD HAS LT,
APES Al AIZBIFSZO| A- 0| 4H0[0{OF B[}, ALZ AL
1 ) 0% Ol |2 FABRAMI, SIS SS{0) 2o WRO| ool KRB
A0 e} St A U SRFUISBAHOY K2} L
HElE FANSHAG R Y = FAHLSHES HolBHct
)
RS S SO| R A B O] O3t AHALS S S A Z0f 2} sl
2 AR EEE 40% O[3} | AP, SHRFUTSBAO) Waf LHEE FAX A AL
SH £l FAK TS
JIQ01 S SACI L0 Aol BRF (TS ZLT| o) L
St kA0S0 2 B A|SE K4 Mot QAS 2t 7
) 7IROIS S AS Helst 018 & A=l HIZMES Al A
9—E47|-g:'-O| A2- 0|AO| 0O} ICt)
& H110Z0| O[3[0f AR} Le 0[S AFHAIEH
. .. ofo] ojgt ~olzl0] BAIE +OBAS Lt ofef 2T, ¢
XISIEXI=A = % O = = '
) HETASES 0% O oz maratel ol g WEEFAGA O SR 2
= 200f shich
o | ZIEHAIEOI M mEkstE opEo|Rte] ME 277t Sl M £
=1 A2} 0, = [}
5 =| A2 2) 100% O[3} 2= Afo| ol
= = %ﬂ%oﬂHgl =319 olxX S = ASH o P
6 SV ESE T ol | BEE I 0| goja 28 FUO2 Ofmste
7 S3o| oo 50%0[8F | SXPRHIO| 2R3 s SABY
8 S3o| Xt 20% O[3} | @~@0f 23t Fa2| A
FBSHA o mszm1e @ m2mel AR o8 FUTMAEC2 M K
7|_;-'<_) =] -4 S X S — o —l o S om—
9 ST ALE Lo oley | EOILE AR 12, OIS, R, £H9l i 0|8 J1ER ot
DT K% Sof A A
10 AlEreiRtete) 743 - |NErUR 28Rl Hay
FoE| B LFI B EATIVIAIE EBE 9o
L EPIHEED 8B 28
WD, AWARUE | ) mOmANOAE BHE YU S0l HOEH A4S
Ho 2 ofjsehe 242 Uk
F1) ©7|01% £ 302 O|Ufe] 387IBZ TIIXE A0 et K20
#2) 287|Bolol ofx|: 871 18 042l 40| B
73) 048 29| 19| 7|2 £ ARO| S HL0Is 1-42] 47| SXISHES A BX| OFLIELITE. Ciet
12 () 3 (el A0l HESHE F20lL SXSIEE et S 158 olLfol 1 EXSEN HeroE s
8}0]of SLct,
/
87 MIRAE ASSET

ojeqolse




OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

Oh SR XL ALE 197t

(L) SRS 377|252 Y 0| F 197t

(CH SRS AoF7|2t S2Y 0fH 197t

(2) 3P SOF RBL0] FIPH L XYL 22t SXPAEE RAS 0| 10%
@) SRAETR LRl S 50| J1HMEOR1~49 FHS SIUSH s de
302 2t H2F of = ShLbo| SiTFots ALRE Qlsto] EIHGHA| 47

() EXAETIAO) Sots ERTIARIAI| 7 #E
(L) EXHAIEto] Ashx]

(Ch GE o] 4% 5 H2|% A

(2h) EXHAIETIAO) Sots SHS St Wolo| 3y T Rarpy

(O) 1 8poll SXTH4RRAIS] 27t HS Q10| EXIBES Ko B FP

A7) S0 fofs WSROl 0]9) S0Y S C13T 22 2HE 9igt 7

(Oh +948 5T £4H0 28NAOE YHHS Sof 2422 +HY + Uom,
715 BEO| hA $42 $942 =

(Lh 7IEt ZEH, YT 28

A7 'EHO| RS BBH 28, B KM AHUY HX|, BO) (1S, 54 2o
of BEE + 9

) EXtHIT

oM oMoz 217 got Z20|= 18{5tX| OtL|gfL|Ct.

UL ERYAE O BAMEME 28 I T30 iYdt=s WIS stoiM= OfL ELICh o, HE & 73
s

= L{

HEH <

O] EXtLES ALtE A2 10%E Z=1tst
SR AFS| ofsfi2tA Q1o A THEof
YAt L FFLE A S| Akl Of5H2HA|
Ch)
7h © MI83=H4Ltof [HE EH|tiE
L o= A R0 ~(Sd S LF7|¢7 =0 2o
EFE HOh

O[5 2tA 21 af
o| 7z}

|.|'|
i
s
mjo
N
]
o
i

o]

o EXHIE Riotol 10%E Zateof SuE S| SANY
sa2ls

2ol
o
o
Jio
4m
o
Of
ﬂ
ﬂ
>
001*
o -
é
O

P!
>
T

g
g
_>L
2 4]
oﬁ

ol=
SIeol2 52 olel 0/, 2 - A5 . 3858z
(S EACHY EXISHE 89l 0| Z2 S0l
X251t X P&

I by
= X
= ox
e po

I

Hr Bt

f ,CH2ol A0 2+ &20|A ™= Hio| et 10%
S Exro 4 lct.

GERXI A7 2|20l AI3e A (A0 EXHAE
£role 32

LE XAGHSH, S+MS AR oot

= i=]
—_
2E ol 298 0j8p|YoigsH U ¢
of
I.

oo > M
Ly |

o 87|20 Ll-ojof-S7H E= ot

SHS=2 7R 2 EH AASTHA 2l 2871 &0] 2
o €2 =2 7t5-058H AIFItXel 28 IJOI

Hr_(')I_I-
orP

—

>
m
Rl
>
OH FI

oK of 30% K| EXBHE HS

7f. %XH’O‘?_J, Sh=2dd X1|697‘01| [ 3*%%@%§fﬂ7§5ﬂ 94
I.

2 HMel) HY g&0 w2t 2
| M79=M2e M52 2=
THofE] E Al E J(1|797‘?(1|2
01% EE" OtE“ =S
P jtH B AEE A
TOZ=N2E M52 7t 28 ALK o] 587 #0| X % EEQ M=
YYo= LA AL siFott) EE O ot=FHSESAIHO IHE F
HNIMAHERME L= FHNSSU=THSESAEY OE ot=F
HEESA = § A M7= 2SH 527t 52 H ARSI S| 587
g BE5e FHMNSSH), & AdE M79ZM2e 5= 7152 E A7t 2
30 e :‘°7|*F01| %xd; CHOJSEALE O X|-Cfl EfotO] #Set R0l F X}

| 20|

88

/
MIRAE ASSET
WETTES




OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

, |THEEE S AT FUTRIAS0I0f0) 2 YHBIIA0| EXHAErS XHASAOlN  [HEAHAR
xt SHZAS M I140| 10%S ATHSH0| EXfoH WS SE 1482
dgys = AT BUDHLEC| jojo} BRisto] JIEA 5 SAUCl SO WS o o

5 5 Salol JHAEoR 1%t ARBII0] SAFUE AU 10%E ZH LTSS

of EXfots #S) *H g
SXAERIALS T L OI0] THASHE Lol L2 HPE S B ot ZHof
6 |RQMH  TAO| UL F20| BTotol 1 MPE MBI T A SYAYHY |-
e
SXASTINS USRS A0 S8E0| U0 CHE 2 82 0= 80l | rion
L HBERIT gt Bl o 1yt (
o] =Xt |7 Of SXHAIS RpAHEOHo] 20%E Xst0] 22 WHER|2(H Moz 4o Ll
A1gol o= YHEXI|TE BHHICHO| HBEXS AN EXIOH HO| T e

F1) off 2t 23 0fi= Lt SISHE AFRE QI5t0] BIHTSHA 4712~60] £XIBIEE KTfSHA| &

Ao0ls ZatRE 38 0|0l 1 ExeE] MBS o

(7)) EXAIELTAO) Sots ERCIARRAC| 72 WS

(L) EXHAIEre] Ashx]

(Ch e Ho| 4% 5 H2|# A

(2 ERFUSTIAO| o1 SHS Wast #olo| gy EE 2agy

(Op 1 gtoll SXCAYRIMS] 271 HS QL0| £ABES ETHetA © FP

oh EXHE 9 YE

(1) $AHE (28HY I SXHYA)

@ S MBI 60%0]4 EXFBHLICE

@ 28 F0|M, FEWY| T4 52 NS WADIE MY U BXES SB 28HALS 7|22 stE, AIF)

2

22 0|83(0] CBt Zilo|N2tg BABIO| SBULICY,
o

X H|IX| < : Customized KISE-ZAA|REX|Z4 (20 0| A K| Q)

<KIS XH_O X5 o=l KISHEBIHOIM 2 HHSH= X[ 5=>

7| X 33K S 2AME FEE X2 0] FALLES| YIHH|WE @[3 HWX|=2 EH L]

:LE1 Lt & X|== DlAre| EEHOf| el HEE = Ao HEA0 = L FEALA X sta58FAg2| SH0|X|
£ Sl FAX0A SAIE o E YL Ct.

Qo] EXFH S #ASHO] 2 FXHENO| HA|Ste EAFE E
Ct.

@ A2

O EEEZIR

Bl 0Ol FLE2 Helotnt S FS0| sl 10% O[5t2 EXO RN J2HOZ B4t £XtE S
ZEZ|00 @S BaFLIC

MOtE R BEA| EYEte 282 elsL

rr

Of EXtLIErO| EXtStE HEtEAAE AN H0| £l= AHt7bK| 9] 7hAH SO h2f &2fo] 27 E Lt

7
89 MIRAE ASSET
[WE B g



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

4. DjZOMEHA SRS UREXAE R AEE
7} HEERT| ROl 8
O] EXpAELS T AL © A
Mol % Y50 02 £t 29|18 FTFLICE
q2iLt, 9lo] SXPRHO| YIEA| HYEICHs BES o], HTEAY
BEE OfH DARtE EXZ B £ EXSHO| 242 B

Lt A ER7| o] FXICH

(1) EXCHA

g MoAz=N2g 42 M #E3te FE BAULAMLZ SH0 EXL AL

ST SAtH| & S Y MEEY
HazH4gtol 0| ofst XS H U ¥ HAZH 8ol
ol ost SHMESH T X5 2HHE SHOESH(Y
1 2':_&! 50% DlEI- C(; (o] =1%<1 k<" 7-IOE|| E-‘rl__; OII- o
| E oL A X oL |00“

I1|9’<X1|15°+X1|32°| FHdYE
7I”ENE 2ot TSt SRFS

['
I'

2
o
ot
Il

o HAZH3E0| 0| O3t FXSH, AWK SH, EAkS
A(HB0| ofsho] XY MelE Holo| g Aae )
. A Al AREIFEZ0| A- 0| A10|0{OF B}, ALRALK
_—'1 [o) = -O O o o 1 '
2 e 0% OIF 3 abo = 3i0) mat B2 ofsh LS E1A|2I0f W} Lays}
S U SHRESI QDA M2} L e e oA

CHEEXIR Eo FENKCSHES AL N QD)

ApitR-Eetof 2ot E &0 ofet AtitrStA o Ml Bl =
3 i rE=tEH 40% O|5t |AMM, et=ZFHz8S Afb”oﬂ et 2= FHHIHEEE
EH X
EH &

7| golEeS A0 Arwﬂ 2ash Ags REOH| flof L

L Ol 920202 H AIHH KH4A4XOAM "ot Q4SS 2= A

4 g a0% ofet | TTE S R “D. of" A it
) 7|goleSHE Mot 0l5 =g OzdMES Al A

%%7fo 50| A2- 0| 0[0{OF C.’JEF.

@ T[110Z0] o/5f0] AIEFRRIT} st | S (ST
= 40% O[5} |0 O|3t 0| 0| EAIE ~O|ZHE arsic}. 0|}
ROZH 2180 FH o8t MPERSH

5 MHERSH

6 EEES: L 100% of} | J1oi o A/ BECHS SEOITtEl GESAAT S A ==
HEZMO| B

(FIE7r | HM5z=o 780 ot T A TS E22M 4] - XY
7 LhYSEF 71%) 10% | HO|L} F=4] - MH| 7tH, O|t+g, X[ &, B £= 0|

o5} St= K| S0 A= A
ESTEXOTS
s mmmasoe | SIS sus wmoin o #ojey 28 £U0R YEdte 2
9 =20/ tfof SHBNS 2 xiriato] BostD 9 SN
o L=— 50% Ol-cn)-l_ T — T M- O L0 1
10 SHo| At 20% O|5t | Z3Ho| At
11 MEFAXIRLO| el - MEFAXE D7 X AR A2l
TAZHO| 2O E st 3F-T'— SR 7Rtz 282 sl
28 (Ch 2 stofE o] &, D EXHAENS| 2o ot S2f
AR S 0|0 EStE AFRENM HZEXPO*XPW F=QlXtel 0|22
sl WQBICHD moHsHs A0l FSHEXFT| T xfx}*oug
Ct7|C = o 7| 3tof| o TloHE [y [ =T o T
1 IHEFD S 871202 - 40%0|3}2| HL|Ljo| M 10%2

XIS A 0olo O] AL At
Ol X|Z=2), SOy Z AL OY ot Tl om, o 4 |

= =
0= 275t REXME| EXHH[E0] 90% IEFEE =
AE X OIO)

= T M
HF) BEALOSE SHS YBIIL S0) BYEY A2 T
do= Ojst= AS 2eh
7
90 MIRAE ASSET

ojeqolse



0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

F1) TItHE 302 OoJLfe
F2) g&7/|2oel ox| - 2
F3) L2

Chg (2h)

SHO{OF gLt

ILHS &= 0f ot
—

5 O
2t50| 19] 7|7t £ AR BTt B0
U (Oh2| ALRO] B TBHe SO EXHHSS Suret LHE 152 Of Lo

| 28712t B2Ix= A2 of 2let At5& 0
| !

SRA| OfL|gfL{Ct. EtEt,
FA=0 HEoteE

2
of :

() SRS HALYULE 197}

(Lh SRS 3747|252 0| F 187

(Ch SRFAE #9F7|2t B2Y OfF 187t

(2) 3P SO RBL0] AT L SHXIHTI 242 RIS XIMES

(Oh) EXHAIELRIAIEl S 50| 71 2#S0R21~50 AHE QUi &lE

302 2 B2F of = ShLio| S ot ALRE QI6t0] EIH6HA| 47

6~109] SXIPES KA © ZR0IE EMULE 38 O|Lo) 1 &

(Oh EXRETIA SoHs ERTIARIAS| 12 BS

(L EXHIEre] Ashx]

(CH = M3 5 He|#A

(2 SXRFAETIAO| o1 SHS Sast #olo| gy EE Bugy

(O) 1 8rol SXTHARRATS] 27t 3S Q10| EXRMES KT E FP

A7) SHO| tfol's YBEAI|TO| 0/ Sif 5 Tt
Mol 8MAOR YA HE S
S4B £ =37
9N 282 9o 3

(2 XIS
M EAAAHE O]

oM CeHez Ol

o >
r=
Jm
|
rx
mjo
Ho
oo
ot
il
ojo
2
%
o
Of
rir
o
o
i

St{ M= OfL| EL|Ct ofEh EE & 7738

g

HEH <

O 3ff 2tA| 21 1
o Hej

=2
o
Of EXHAIEF REAHSUO| 10%S X IFS10 B A2 HIBAZO| A ot Tt
Ht

FXH LS| Ofsfj2tA Q10 A THZ2
YAre| oL A 22 ALel o
k)

7t ¥ M83z= M4 2 Tho|tE
Lt et =20 ~(S S E87(2

o=
des vuich

%-EI
H

|.|'|
no
N
o
R
e
0
Hu
o
>
Ot
rir

s0f 2o

Of EXAIEF XIAE O] 10%S X150 SYF 20| SHEE
sa2ls

Q5tE, B AlYE H80Z=KH|3E 0| A

U ESH 29 o, HEXT -

H(ER)S ZSSho| EXtStE
X

n =

8%t

—
—
oz - =7l

[y
= o
I Hu

m bt
e po

I Bt

—~

w
2 ofn
m
o OR
= _||.|]
-m

=]
AN2SH XE=SHE ML
S

= S0 £t = ULt
i=]

ok IS, 2

K| ExpSHE AL

Lt XS H, EFMSHCOH=F S
el gelo] Zdel o2 [7|goiEScd A
ol 87|20 Zl-oof-S7H E= et
ZH2EM52 7= 2 E ALSHR|2l 58

e M69z=0f
YK M7 BElzef Xes 2Eet

> [

Ot

A2 He) MY HEo wat 4 |-
|32 H|79=K|28HK|58 2=
[m]

N
H
o

0l o AN, YA E
12| 87|20 Xlgs £E3¢ (2

7
91 MIRAE ASSET
[WE B g




Of 2] 0f| 20 7 2f el = X ATDF20252 & AHL AR AHL E
ol WHOo = Sralloh MUD SHYTICt) = O S RTS8 S A0 2
TEHMNIMAHERNE E= FHNGSHCREFTHSESAIY IHE ot
TEHSESA £ E A M79ZN2S M52 752 HAIS K| S| 58 7]2
O Xlg £ FHXNYSTH) & AAE M79OZM2L X522 752 E A5t
Ko 80 HE 87|20 28 S oSt L O X|-0f Ef5to] # Sk {20
FRHLIES RpatES N Of 30%MHK| EAtSHE BF
Ch SYEQ 50| 2ot A5 (A Hel 50| A X252 2HHE T
HOESHS ZE)e Al7tE 0] 10022 108 =itoths 20| 3 Al7HS Y
HIZS A &A1 2. 0] B2 A|ZISHHT2 Hella7t 1 85t= SHAE
Hz 0ol O XN25AL ZJAIZIe EHS O AIFUM Helels 2= T
=o| Z[JAI7te] EHS ot UCz L HES Y oot HEZ A
Aotny, of 2 TAS 7|Eo= {Hgsto] O thg 1M HE
4 |[S2EUEY FAE USHOE SAYY SO| Tt XA2SAS 2| 10%E =Eafot |
T4 of EAISH= <
ERIET S HEEAS A 280 UMM BHF 24 52| 0= Lt
Sl stE A<
7t O] |XHMER RHLtEHO| 20%E 1510 242 M TR SRS
O FAStE A9l CHE, 4R+ FEA7| 7o HLEANSHL ER0=
Of EXAIEF Xp2bEAH 0| 30%7HK| FEXt 4= RUALY.
Lt DL EASHO| ApLEEA2| 40%E st EArg = Ues ML FEA7|TF
o HAEXSHUO TSt A
XBEX7| Ch AR ZRREA| T2 HYEASHO £X16h= A2 . EI_’E%’S%E
5 o] ExX} 2t O] EXtLEI Mo 2 22 HYEAY| 7o L ENSH 2 20%E = FH 1| 2K
- 0tSto FAPSH= W9l O] F% O HIE2| A2 FA6ls €2 7|E2=2 ot | 7t=T i)
=
Ot O] FXHAES #=2F WS TO|St= TOfSAZL 2= Btofjs2 5 TOjE
Tt O] EXUIEO] BXtSHE CHE M FEAY|[F2| HEREASHS HHsH=
TOfR|AHRl= Tof2AH Q= HEof mhat =0 X0 E= EXS N
Yol dgst= S Selots A TRCHE Zeetth7t 2= T2
X EOiESO A7 8 AlYE He0xEH11g 22 Fol= 7|ES a5t
L EXNSH EXSHE &2
o | HEEE & THAYSOOHO| 2 IFE7A0| EXHUES| AUS AN SASAS ¥ ZEIE=R
At 7teHo| 10%E Z=1t510] EXSHHE A9 2H gt
DAL £ Irda=ol Ojojer st 7| =R & %:E'EO.J %OE%*%‘QL%?_JQI 7+f771_ e
7 HESo 2 Qlot IHE7IAO0| FEXHEN XpitEHO| 10%S Z=10t5H0] FEASH=
Ny sio FH i
g I3 & Z2 7t ne] SAUEYS IO HE Al IFE7tA40] o] | ZEIEL=2
At FRHIES ApatEHO| 10%E Z1t5H0] FAPStHE A9 FE 17t
g IS & B AILB MBOZKSYM Fots HA R4S AFX| Xetk Aot Zolmtdy |
At == Ofoist= A9
10 A2 E B ALY H86Z0|M Fots tHe S R0 W EA YR AB2|AE 2
s dot SH=S FISot= A9
SALER LS O 2 Q10| mbikst= o) CHE HFE 24 HASt THof
11 =2 WA40] A= R0 &o6tof O MM FE detottts =d0| A= ==/ |-
FEAStE A
F1) o2 2 &=5F Ol Lo siEst= AR E Qo] S7HISHA & 7(2~82| EAtot= S Z=SHA &
ZR0l= =L FE 33 O|Ljo| 1 FXtot=0f Mootz & o
(h FXUER O] £5h= FACH RIS 7t HE
(Lh FEAAIE o] LR
(Ch HEZ &2 & A2 AA
(Bh FXMUEI A0 £ot= SEE LAT Holo g = 22 Y
(Oh 2 SO FXC AL e] =0t F 5 GlO] FASHE S 216 & 82
7
92 MIRAE ASSET

ojeqolse




0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

oh £XPEEY U YE B

(1) EXFH Y (BT U EXHYA)

@ 2 A0 50%0|2H2 2 EXSHIL, KA 90% O[3t EXE 4 AXLICH,

@ FA B2 MM AHAYX MAS Fo EXHYOE o5, AIY MY utet Beal/er HetE s
Al 8% FHSBILICE o, 0|23t FEFo| (2 Net Exposure(2 ZX|MO|A & ZX|MS

O=Z -20~+20% &2 SEE o}X|T 0| Yol THEHoy et HE & = JESLCL
D> F4A E2=(Long/Short) Mk 7| d& EHEO| =¢||/H| ¢ ZF(HAZ) 7t S(Long,Oi==)/2=(Short,O{ &)

EXM CfH[E Sof PR HSl0) 012 HOfF £ 27
> QIS Ad|X|(Index Hedge) F2f: A% LH A3 MEI/EIOHO] Ch3H MEH ZXIMYT AZAI+ HEHAS B

—

StO Al CHH| =1t =9 =

> £28/%22](Long only/Short only) F2k 7| K02 74X 4%/01210] B4l XpMo| Choh DH-7I2F Bt

o

(Long only)e| ZX|M tE&= Oj =R 2F OKShort only)Q| ZX|M 23 M-S JASIY =2 =
® 28 My FX ot LHO|M ILf X S| CHE T# X dd S0 FArg ==

_|

SENoz U HHHUHFS ZVY 4 Y&LCH
¥ H DRI gl

0| EXFAIELS EXpFSt] EXA MASH B WIS K|47} SIELICE T Of2fet 22 K42 MZX|42 28
s o) uch
*EPRX| = KISZ DX 1~21E(80%) + KOSPI(20%)

=
JBYLt B XE BAto] BHEHO| M2 WPE 4 o0 MBS YRERYR U SRS ZEAH SHOIX
g Sof EXROA SAZ AFLICH
9lo| EXFHED BRASHO] £ SAPMELO| MAISH: SRS EE HISEIL BEA FHECHE BE2 Y5
ct.

(2) sle&e
O ZEEZR

B 0Nl FRE Melstnes Y S=0 Chol 10% O[5tz FAtgte =M 72Xz Zif BXHE S
ZEZ2(29 flgds Bl Ut

2t $0| 7%
of EXHAEO| EXfoHE WH SRR EXICHAO] Bl XRMTIK|S 7H2 S0 wat 90| AYELIC
J
93 MIRAE ASSET

ojeqolse



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

d

5. Dj2jol A HEZUE| 2 S AR ERMEH A S

7 YBERTI RO S5

O] EXHAIELS L) T4 B I+ B0| £2 HOE JTfels FAS ¥ AIBY NUZHYHISA A 75
st Fel EXINRHIOR ojg £7stE 22 BHOR Bk

Q2iLt, 1o £XPS 0| WEA| ENEICHE BFL glon, & A, AEFRIRL BHOE|AR SO| EXHAIE T}
BEE ofufet HARIE EXFOl B £ 8R| OfLIgHLIcE

L HEER7| 70| SRHCHY

(1) EXCHA

SXpoi e S XHH[ & SXCh MEET
Y Maxw4agel 80 et X25H X H MaxzH8He
N X-I()” O|o|- x'_l1-|01|E|'K-_rL|_-| EH X‘||97QX|15_5|‘X‘||129| AI-II-I:HOI_|O| =13
! = 0% OISt | Syl 51 ) gy A o2 S gt o e b
Aot A Ao 7| E3HE @5t A

OH
H
rot 4y
aln
2

Sioiol, SRS HO| 40 K25 H} B

>§
°
o
n

r

= X|42-E H3gtel o °|°F =S, 7ilcﬁtH%;‘d =T

=t
ol

18

(B0 o5l0] KT MEE Wolo| Lz (S L)
, . a0% ojar APIRGES X gl%yr 20l A- 0[40[010f B0, A=A
RS B10) THEH B0 o|3t AFALS LI 0f et W
S A U SHRESIS DA ma} Lelg|s e R Ty A
Che S Te ZeyosAe Mol
(RS 3}
=g =
EXITHAIS AP ESIO| TS A S0 Of¢h RHAFS S 514 20] mat el =
3 RASESEA 2 o 1Y A, SHREETZTANO| Tt waE|s Fe o HE
EXSAE SAH Tl FeE
S metsiof
40% 0]t
RS
2 9l 0|25 7| Q0|SZH(T|Y0| A0 TR A2 FTHel7| 98] W
S ZEIEX| Sl 20{202 B Al#Y HAXO|A Hale QAS 2= A
fjAlO2 3} 2 TBIM, 2 A] AR HIHS 20| A2- O|40[0{O 3FCF. O[3 *
4 JIEUSSE RS | meext Jjgojaz A 0lat 30, 7| A0S SHS At 02 O %
- HgT [=] [== 3 — 1 [=] Oo 2= ] O X O
=AESE M OIEMQCA IEME Holsins HE Al ARHIE
shot0f) | 20| A2- O|AF0|O{OF BFC}. 0|3} “0{2 5"0|a} hCh)
40% 0|2t
o HL10Z0] 2/510] AETRIRI7} Salist 0| S (2 H AlEL
5 NS EREH 2Ig woich of3} Z2Th), ¢

S 40% D|t | oF0j O[3t +01 /0| EAIT S A 2
HoZH2180] FHO o8 WS EX S

CEERE

6 HLpTIHY 4 E 71F) 10% ¢ HISEXLY U H2srel FHO| o3t HUTHYAE
0|5}
7 S ETIE So% ojb | SHE YWIIT 20| H0j 2 xHo2 st 2
Aol .
8 53| ool So% ojbp | TRAHIO BRI gl SAHEY
9 50| 1) 20% O[3t | ®~O0] I3t FHO| X}
10 | MEreixietol ey - MEIRE DR R4 A3
So|Z 0| BONS AYSHA o1 EAYIIXIZ 2EE U
L EPItEF, 28710 28
SRS TESIETTES ) BYRARYSE SAS YW 30| BUEY HS =
HOR Dfote 22 2
A’
94 MIRAE ASSET

ojeqolse



F1) TIthE 302 ojuliel 87|22t EYIRte 2ol 2let AieS o

F2) g&7/|2oel x| : 27| 1 O|Li el &F0of oret

F3) Chx 429 19| 7|2 E= AR 3{Eots 0= 1~42| &7| BEXtet=E HEOHA| OfLR L Tt T,
Chg (2h & (Ohel AbROf| st ER0= FAHIES ?Ee 278 15¢ O[Li0| 1 EXH=0f Hedot=E
SHO{OF gLt

(h EArLE A =2 LFE 1

(Lh BEXrAE 2/ A2 |2HE =2 O 132t

(Ch EXrAE A7zt 2L O 132t

(Eh 3P Y 52 X0 F7t2E E= fXIE 7t 242 FXAUE SN0 10%E itot= B2

(Oh EXrAER AR S SO /HAMS221~42| 78S fIESH == 8%

ok ot 2t SFE o= otLtof siEsts AtR = Q5t0] S7tHH|SHA &7

(Oh SRS SoHs ERTIMRIMO| 712 HE
(Lp) SXFAIELO] Ay

(Ch E=o M3 5 Ml

() EXFAETIAO] o1 ZHS WS Holo] gy EE 2T

(O) 1 $tol SXITHARRAS] 27t HS Q10| EAIIZE AT E F9

47| SO ol BEEAY|TO 0/9 ST 5 CHST 22 SXS I3 J|E WHOR 28

Oh $9/8 ST £4X0 28MACR YRS Sof $4EES 23T & A0, W Cyx Y elet
37IE BYO| iR $42 9 =7

(Lh 7Iet 287, Y 282 9I¢f B

(@) FXAtAIS
YL ERE A= O]

= StO{ A= otL| ELIC CiEh @3 8l 18
oM ooz 2I7got FL0= 12{5tX| OtL|gtLCt.

o >
r=
Jm
|
rx
mjo
Ho
oo
ot
il
ojo
2
%
o
Of
rir
o
o
i

T L& HEH <
O] £XtLE RitE 42| 10%E =150

FAYRC| O &A1 A CHZo| WE2= 2&3t=

YAre| oL A 22 ALel o olit= Chgel
k) -
7t ¥ M83z= M4 2 Tho|tE

Lh 2t =020 ~(SHE 2872 20 2o
82 2t

%-EI
H

O 3ff 2tA| 21 1
o Hej

|.|'|
et
o]
mjo
N
[l
|0
o
=|-é
P
_O'_I-
rir

O] EXtLE RatEA| 10%E =150 SLE =2 SAHUXY

LT & 2oty @ AlAE MBOZHN3LOM #H5t= & H

At U ST 29 o F, HEME - 05 - 282

H(ER)S ZSSho| EXtStE
X

[y
= o

m bt
e po

I bt
™ Hu

n =

=]
AN2SH XE=SHE ML
S

2|
= S0 B = AL

7t 2MESH =28 Me9z=0f
YA EH 7 BElzef Xes 2Eet
ol | Lt XS H, E-MSHOH=0 sigsts A2 Melsto)), MY &0l et
HEE golo] 2ot ofZ[7|goZTE A B AlAT M79=M2e XN S= %
=o| g87|0| ol - ojof - B = 2ot OS2 YL, E AlEE
M79Z=M2E M52 7t = 2 AAFHX|S] 587|80| st fF Ee &y
HzsAel 22 = 7t5 - 0I5 H AMFTHX| S| 87|20

ANAE M79=M2S M52 755 AMSHX|S| 587|#0| XlgS 25 A

> [

st st EA 9 2ItLt |
O EXHAIEL RFAFS OH 2] 40%}X|

J
95 MIRAE ASSET
LET 2T



oj2jo s

2pHj 5 X Z{TDF2025 5 $H A AHXFE KA €}

(B F o o
SHS= 7= 2 E At
OIEfSH FH S ™
Ch s2Eel s

| ot
HOo|EtEH S ZEBICL O[3} O]
t

H1J
1
o
rot
>t
MH
=]
o
ol
rot
fin]
HA

=
1o
>

o
<2 =}
-m
>
>
Jm
Ral
>
of T
12
1o

w

(@]

X

x| EXot= 73—?—

ne
0%
Ot
Ral
A
ofx
P &
]
I
ro
ojn 1o
o
ne
o
oot
o
HII
S oy
T
=11
rL
I'IJ

-1 o I—E )
Wshe ZR00 2 A7
Hefaot JHdste SHAYYE £ 62 5 JAI’”H‘E EIH°'°| a XIT
A BAIZEe| BAE O AFOIM Aiels ZE BF2| £|BA|7te] B
o FUCE LhE HES 7 i Yot g2 Ao, o 2 s
o2 AEBIO] 1 CHe 17 s

N rulo o|>|

=|=|—l

ofg, & AT H79z=X2
of 8782 tHoistALt o K|
It

o
=
o

=
| =
(L

FIO I-H

o

-4 ofn
1= e

rE
ro

U3 EXAIE AABAOR 52

of EXtote B2

YBEXI| T 2t O] EXAEK MO R 2 YHER | 7O
|of EX Tero] EXfSHE Q| CHEL ¢ R23AZO0| ME MK SHEEAT|TO| H

sidsts A2

[=3
ol £Xtot= A2 CHEh “”Xl*du—'?—XWI-_ﬁQI LS EASH E20
O FEXHMES RHLtE AU 2| 30%7HK| FERpet

o HAEXSHUO FXtot= A2
Ch AFR Y EA7| | Y EXAS A FEXots &9
|

0

MR K i o¢_| S0%7HA] SAFE 5
ATt 0] A 1 Hlg2l AME EXBE 22 J|Foz st

O O] EXHAEr 0SS HOjsts Toj AP} W Tojsag X Tof
49t 0] EXPAEIO| EXISE CHE HREAY| T WHEASHS HOjshs
Aof AlEtsl= YRS 04°|6}— A2 LSICHE mBHSICHI} Hhe umH

odH= OT

NSRS SRS W

SRS A2 BEEAS AN 2880l JA0IM Cr 2 59 of= SfLfof

7b O] FXHAIES ZHAHEMO| 20%E =5 22 T FAZ| 7| HEFAS
Xl &
=

Lt S EXSH AHLEE Kl 40%E =05t FAME 4= U= U FAI|F

UEEAZH 540 20%E =

Tof 2| AHel= Etoi=|Ak(el= o Wl 2/=0A FXI0HO Y Ee —'.E—Xf37H

U HOfEO A7 8 AlEE MBOZHN1IF 22 Yot= 7|E _75_:'.}0}0:]

0
Hu

0 py
i

XSt
=1

NAr Bt
dlom bt
(LA [}y
=<I>=+=\‘-=03!
on

=

i E
ST JlHusoz Qg MWL Exth

o

YUY SF2l oot 2B 7| =X
CIEF XHHE OO 10%S =15t &
ot A2

AL2AL 2 B AEE HMB6=0A Fots S TSt T EXARL| A SR AT R

o

= 5 YUt dSoiofof e ¢z E7HH0
Xtst

=
SHBL =S X[ ALl 3HO
Aot SHS FS5ot= A
x

t 7toio] 10%E =utst =

?1 OFEH 24 d=E o= oL s Fots AR 2 21510 S7HTISHA &7]2~6, 82| F£XAtote S Z=0HSHA &

o
NLEEH 3 O|Lfof O FAot=0f Yot E o
Lo £ot= FXCH A 7t BiE

1 -O

LSS YA WOl Ty T BHy
RHtel 271 S gl0| SABES Z6HA © 29

Ct. FX}HEf 54 g ae

() EXEEY (R8HY X £X
O EXFAIELS SXPAIE RHAL
2202 J|tgle FA(RN

o 0F
o

Ol 90% HE| LM =L FAlof FXtgtL|Ct 53], I UF
V0| =2 EX}SH0] HiTHA0lS XASHL|C}

Hig g0l =& A2 7|HE= FHEEZZRE 7437 ?le 54F 7|&2 Ch2t Z5UCh

1 A7t

OF & Ad
[eNe)

2. H{go

96

J
MIRAE ASSET
alzo)4




0| 24 o A1 7™ 2FH 2 X A TDF2025 2 Bt KF A KFE XA ES

3 EXE20 REH(IHD)

ok, 0] SRR 9| XIEO| Whet WHSRIRAIL MY FAZES QS
o
=

(Call option)Z O =5}= 5’-|H-|':=I HM2F(Covered call, Of2f A &= =z
HOISIHAM SSM Of=of g Z2|0|Y HEE S F7t+=dS F7ots MES AAEL T

KOSPI 200 X|+=& 7| X|+=2 dt= 2542 =5t F=7rHQ =2|0/Y +5 8l eFgH g1t e =7
'c'>'H_||:|»
SHL Ct.

=8 0 M2 7|22 X F7t X2 105% =& 27tA(0TM)S dAM7I2 ot XZ2E=E 259 ol
=5 HHOR e, AT JEof Wt fRESHez FHo| T, AVE =EY = JASLICE 0|0 [t M =
20 2| HHY LY S At dEE W E= U U= R 2B + AU

CHZIMo 2 AFe 450| 0dE 4% S8 U= HE2 R0 WAZLE =0 E|0, AFC| 10| of &4 4
2 E4 0= UISE £ WA W4 B4 Zal0je £oI8 £0le MAS MBHUILL 0o, Y ZES

E|97f S MO| 7| AX|4=Q] KOSPI 200 X|4=0| == ZHEZ &}X| 27| 20| KOSPI 200 X|4=2t9| =2 & 1|2|

7} @St 4 9lon] 0] 29 J|CHRE S 2 M2o| Hutet Xj0|7h YA 4 AL LICH

X HH EZ(Covered Call)H k0| 2F?

FABE iEiEIQE Td5t, A0 Yot 2ol ESHES HERIE ot HHES FANES &8
5t0f, FAA|ZO| St2t5tALE 2ABSHA 4S50t 49 S22 =0 (2 Z2|0|YS S E L O HHH, FAIA|

30| 255t Z@ +90| e +AREES I FLITH

> Tt ESAdiE ZEEER % F20M 2 Fo| +=90| &YstLE, SESM Il 22| =42 25ty £
AAEE FHO) SoBe UuSTOR HBE

o — —
Mgonis £0/2 F71H0E Hu 4+ S
7ot SlRA $12 EESFQ BQ SREOIA 240 HMHX|D 2SN Z2|0|YS Sof 20| £EHel Y

o7t 7ts¢t

7
97 MIRAE ASSET
[WE B g



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

[ E 2(Covered Call) M 20| & Gt 40| 7]

=4 ~—— KQSP] 200 D2=(A

KOSPI 200 Covered Call (A« B)

i

(110

(¥4

[}

|
T

1 » KOSPLI200
2 J2S XA O|HE STNA KOSPI200 EE202 JME =SS ME
ZEZP 22 KOSPI200 A xZE I EAMCE §l= 2SM 1T E 825
AH S 2 Xars ctoi5hod EH St J2IolLICh 0 £AIMES KOSPI200 ER0
Obd, Bt =9 S0| =S 2002 J ZES YFZ IS UEELE AN
Ol & 0|, 0|0l 2k 0] ERFAIErS] Hl _I|':i Hefo| £l PFES 9o 21}
HE5IH AXGHA = S22+ 2 SLICH

X H| W X[= : KOSPI200(70%) + MMI(30%)

<KOSPI200 : st=2HEj A (KRX) 7} 2 5H0] BFH >

<MMI = stZ2 A HEH 7} CH7| 28 X|£=(Money Market Index) (http://www.koreabp.com)>

131'4 o X DAL TLtof Mt HEAE 4= Aol HEA0= B EXYA} X =38 FAt 2 SL0|X|
£ Sl FARI0A SAIE of ™" LIt

Qo FXAHE L 2ESIY 2 FXALE| MA[Ste FASH Es dutgart BEA| EEECE 22 glsU
c}.

@ fgae

O ZEZZIR
gEol oefHel B2E Melsties 58 S50 tis 10% Olotz FAIAL2ZM 72822 24 FEAE Sl
ZEZ2(R9 flgds e[ Ct

2 4o 7E
Of EXHLIENO| EXAtotE HEFEAAE FALHSO| Bl AHL7HX2] 7HA B SO U2t £9/0] ZFELILh =
EX|SH= Z=Alo| 7p240| Atat

| N5 ZP 00| WM, SXfHE F40| 71H0| ST F AHO| YMBLICE
w3 O] XSS AR HEtS BEOOR 717} oot g, EE 20K 4T P AHHES
MAZ SO FIHHE +942 @S & UOL FIIE BN S5 B FHES 2 Zu7t MY
+ gt
/
98 MIRAE ASSET

ojeqolse



6. O2OA=2HRAAHSAHR

7t W e 1o 2H

of EXRAELS FLHQl HHS

So| 98 Z7s}0, A2 2

agjLt §lo| EXtEH

0]
BEE O[S SARLE EXHYE

Lt AeEX7| o] £ALH

(1) EXCHA

o L1

=
e

AMNAH MMAxEHM2e X420 M E5t= & A AL 2 S| O At 4=9
Z4| S| 7|EfRFAtO| EXSO] 402 FELCh

SMEICHE BE2 glon], s

| EII— CcC

njo
HT
02
oF >

A=A Y

= Rhch A

FEXHHIE

FAUY MFEY

1 A

30% O] At

B H4z=H3Eel g0 ot IS, XEMSH, EFHS
H(EEO 25to] Y JEE Belo] HAT s TS,
AMHEEF S Al HE87HSE0[ A- 0[0|0fOF 5104, ALEALAY,
AHatFSotof 2ot MEO| oSt A FS2HA =0 et 2l St
= AR 8L ot FEig s S A0 et THE = FENMIM A
BESMYE E= FHHISH2 ML S 0| S ESHALE
FASH A2 M 2R E2t2 BAIE AGFS Al I HLUEH 7Y
o2 RH BB-O|¢2| MEE/ISES FOE2 A0|0fof o

Ch)

“MELEZIsE FAM T =Stz B#AlE S & 75

0|

MFE M HASD TR0 s B
Heottts 20| Y= Mo FXt=
20% 0|5

o

30% 0|3}

B Maz=H4agel g0 o K|
ol ot SHAESH T A&
HMOZEM 15 M3= ol =S
IUENE floty Lot SR2FS0f ehetih) % 0|2t S st
AL FAS Ao 2 M =R E3E HAIE A

o

40% 0| &}

AHAH SBL0| B0 O3t XA S22l 2t W sl
AP, SIRFHISBAEON Wt YA E|E FUHSH AL
SR EE FURNYSA 9 0|9 SUSLE RAIY HORA
9| 2Estz BAE

N
<
dlo

40% 0|5}

71012 S ACIY0| Aol TR 132 TLt7| o)
She 201202 ¥ AHH NAXO| N Hots 2 2
) 71A0ISSHE RSt 0 U F=N FEHES Al
SHIFSZ0| A2- 0[40]0{0f BHCL) 5L 0|2t SUBHALE RAF
o HoRN 9RELZ BAE AEFHS Al 2HASE?

SEf BB-0|AO| AISBIISTS L0 w2 #olo| W A

O[OfOF BtC)

40% 0|}

=]
olot RS LHEX| AL Tloh 4] Bl 0|9t S HSALE FARSH

HoENM 2 S22 HA|E A

6 2| A7)

100% o] s}

HefA| "o A metste AU
HESAMO A

o
>
10
rx
i
rH
X
N
n
rir
s
rH
i
rir

7 S EAROE

2

—

ol

_’F_OHO|
S 11—

SHs 2872 =0 g+ AS U= jEsh= A

/
99 MIRAE ASSET
LET 2T




OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

o
) 54 (Ohel AbFOf <>H':F t= B0 EXAtHlES flgtet 7 F 158 o|Ujof O

ru
I

AtetEof Hetot=E

-|rn

50%0| 35}
8 sl o 50% 0|8} |EX[XRIAIO| BS&tD Qe SR =0
9 @0l xhe) 20% O[5t M, o} U AR EASH
mmopey B MSEALE WX 3ol 730] oot I dgo =M F4
10 TpAY AFEE Tom) M- S FA XA - B0l I, 0|xtg, KIH, T
T Lo, [ EE 0|8 7|2 St x|+ S0 97E A 2 ol2t SYSHL
’ [AS 2o M REER HAIE A
11 MErRtetel 72 - | MERIRE De x| Akatel A2
2 0l=30o| 30 2| =t EXIZ|AI22 &8 9%
CH7|CEZ1),28 7|20 9| ‘g;o_ | 2O E HESHA St L7 | Xt =2 282 2k
12 no.“o'loﬂ 6“” oz rlﬂfir - R BUZARNSE SAS YHI|Z 20 BojeE HS =
o Hoz mjasts e L
W0l o] i S| AHE AN EE, 7| AT EXH ST Y
of wet S 7|0l ZH A U 0l 2 HAL|SE
13 X530 FAS - SlBl 27tme A2 9l ol YL KA 92 Sof
ofsf MH % ofg SO MAIFE L) 27 ZLoE £
RAER Ao 2 AIES A0 FASS #S8HE 2.
Z1) E7|0h% - 309 O|Ljo] 27| B EH7|XI2H2Hof olgt X2 0]
%2) 28712010] 0fx] - 87] 14 O|Ljel 4B eHl
Z3) Chg k30| 19] 7|2 EE AR Psts FR0lE 1~59 47| £XISHES X Q3}X| OFL|BLICh Chat,
C}
&

O ~
--r

ShL|C}

=
0f
(Oh EXFAE AALYYLE 127}
(Lh SRS 877|252 ofF 197t
(Ch SAFAEL Hop7|2t B2 OfH 187
() 3P SOF RBL0] FIPAH i XML 22 SXHAEE RASAO| 10%E EIfoHs B2
@) SRAET Ll S 50| J1HME0R1~50 FHE NS &l de
S8 02 2 #E3 0l SiLof SIS AR Asiol oie o)
6~109 EX{BIES TSP B Z20Is ATHALE 32 00| 1 EXEE0| NS &
(Oh EXFAETYAO] Sroks ERTAARHLS 742 HS
(Lp) SXFAIELO] Ay
(Ch el 4% S HalyAt
() SXPAEITYAO] ot SHS Wash #olo| 3y wE Lagy
(0 1 80 EXRTAARHALS 27t HS glo] EXIBIES KDoA B Z2
A7) 'ZH0| tois YBERY|TO| 0]9f SOf S CH2I 22 SHS A% J|EF WHoR 28
Oh 98 ST £4X0 28MACR YRS Sof FHEES S & A0, W Cyx Y 22let
37IE BYO| iR $42 $9YS =7
(Lh 7IEt 22X, PN 282 o) SIS DY 4 US
A7) 'BHO| XS BEH 28, BR A AFAY X, BY TS, 254 =Y, HEAT S| 8N 9
o T 4+ U

@ FRH
YBERYRHE O EXPMETYMS S8 1) CH2O| ShTrots RIS StojAlE OFLl ELICH CiSh ¥ % 7
oM oMo oIFet L0 T2fetx] OtLigtLC
s e SEVE
O EXFAIEF AFMZAO| 10%E K fotof
g

Of8Hj 2 A| 21 2t

=]
1 o| 74z SRS O 2A QA CtE2 HEoz 2ESt= APl (CHE, HHEA |-
_ Y| CiFFLE A B AR O 2t A Qlut= Lol WHOoz 28 = gl
7
100 MIRAE ASSET

ojeqolse




OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

ch)
7t @ M83z= M4 e T|tE
Lh 2= AR 0f=(S 8 7|7 20 2oij=g AS =d2 2 Ofdt=

O =
EFE HOLOh

Of EXHMEL RSB 10%2 £IH5t0l SUZZ0| ZHEY
USSR £ olfiE B ANUY HIOSMIOM FHsIE Beie B ¢
xt 7|90l ZH 29|

LS ZHeTO] SR B9 o 3% SUHe
NEEE-Sl /3N =

L o =

2
o ¢
o
iy
:>=|-
il
o 0

b

= X
= ox
e po

I Hu

dr Bt

Ef':'* Ef°°| 390l 24 L=0IM

7f ;%XH ﬁ, °J=?°°c'ii'1 X1|69£01| MHE ot=a2dSetESH A F7tLt X
YRS 7 B2z Xlgs B5e Mo £X _'i.* ApitE 4ol 100%77HX|
FExfohs 89

Lt. XI%‘JXH’S?_J, SEMSHCOHEY sigots A2 Mel), MY 880 mat &
gl golo] st ofZ[7|golaSd A B AlAE M79=HM2E 5= 245
ol 87|20 gl - ojo - B E= °._|—’|*—°J Of STk SHFetCH, B AldE K|
TOEN2EH 5= 7t 75 ASTHX| S| 587|20] 2 3J 08 £= ¥4 O
sSAM% 22 2 7tg - DI RH AKX 2 :L°7 20| %*%'ﬂa* M, E Al
A M79ZHM2LNS=27HF2H AFSTHX S| 87|20] Xgs 23 MA(
Dol WEoz Lot AT siTotct) £= 05 FMYH ML 7t
2E s T7tH AL EHS S& 4-E1°F0:| 5| Emi gote =77t |
ot AU =TS S AL EEPE TEHMIHAGERME E= FEHNG
SHUE=THIESAIYO [[fE AT ESA £ B AlHY H79EKH2
M52 7t R E ALK O] 287|20| X5 25t KE”HE%{?J) B Al
g M79ZM2E M52 752 H AMSIHR S| 80 HE 587|120 E.”‘d; CH
OStALL Ol X|-Cll &St #| 5ot A 2O FXFLIEN XHAHE O] 30%77HX| FEAtHSH

—~~

w
2 ofn
m
o OR
= J|.|]
-m

Ch SYHQ 50| et X235 d(d gl S| 2t XS 2
2ol Al7tE 0] 100Z2) 1OE Z1t= E20 A
b= 8% 0] B2 AZ7HEHHIE2 Hel 27t | dots ST
L= oo STAYE E ool 1 7KI—E—Z‘;1 o Z|FZAIZte] A= I AlFO
S| Z[TA7t2| SHS et gz Lhx HES 1 E
Ao5ine, o ”E“’e'% -’.-_‘- 2 tHg35tol O ohs

mo to
u rin
gox

FALE R S U EAS AU 280 AAM S 24 52| 0= StLt0f
sidst= A2

7 Of S XMME; AfabE A0 20%S Eifoty] 22 T EA7| T HRHEMNS

o EXohE ARl CHE $ER =S EAT| T B EASHY BR0=
O EXMLUIE RtibEHO| 30% K| FRpeh 4 QUL

Lt LS EASHO| RAHES A 40%E 06t FEXr = A= L EA7[F

o HAEASHUO FXAtotE A2

Ch AFR YR FR7| o] HYFEX f% 1ol FXot= A2 x| =

LS EAZ|T 2t of EXpLE 22 758 FEX7|Tof £ E.—'.E— tSd 42 20%E = |FE
|2 &X+ (koo FXSH=E A . BHE, 1| 3470 HE XU EAZ|FO Mgt (7

FASHAE €2 ’SE.—'?—XPI-TLOI LA EASH Z?—r—l 50%7tX| EAte 4= K< 3HE)
ULt O] 2 1 HIE2| Alth2 FXSt= 28 7|=2= ottt

a. o] EXWQ TASHUS TSt HO=|AYL e HijssR2 S H0jE

=2 O] EXMMENO] EXI5H= OHE e EA7|Fo USHEANSHE Hidt=

THOf 2| AH2l = EHOf S| AHQl= RO [at 2 =0|A EXHO0IY E= FXS N
Yol Yot YYs SRStE AHE HAHE ZHCh7t Ee Eille=
U HOfEO| A7 8 AIEE MBOZXN1IF2 2 FYot= 7|&ES =150

LA EXNSHO| EXSHE AL

IdE & TFEYSOOHO| THE = E7H40] FRAES] XpLZHOM FxHSHS
Af 7t 10%E =15t FX5tE A2

hu

7

—

—_

dr Bt
I B
= X
= ox
o po

/
101 MIRAE ASSET
ojeqolse



OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

ez o |IPANEO| OfOHQ BRSO V| AR B UMl S0 Lt A A |
oYdeE F oz 0|3 4 I 7} OH Al EF KFAFZEOHO Y2 XS E XISl= AEdEeR
6 HESOE Qo Y EIIAUO| FXHAEN XpAE WO 10%E =510 FXfS= | 5
Rt sho SE 1f
9|
7 OAE & (22 A& ietnte] Tl o & Ojofo] M2 Hej oo I E7tA0| o] XML EL=
Xt SXRAEN ZpAEMO| 10%E E115H0 FEXI5H= L £ 14zt
8 oldE & |8 AAEE HMBOZHMSHOM Hote M S8 43X Tot Atet Zo|mbet |
At 22 ofofsts e
= ALk ALXH " L .
9 o) malmy MEHLOE HSH FABUAKS HRYAZ FAS HSHE B2
o3 e EXHAES XpAE MO 70%E ZE1tSHO] OFA|OF X|Hoj| A LS =l ZHO| FXIS}
102525, 5° =890l 22 SLYRIN LHlEl ZSH T FAS Mt SHS 5L -
ExX5HA
o=z Z2rt

F1) ot 2t ST o= StLtof| s YSt=E AMRR ASHY S7HISHA &7(2~72 BArSt=E Z=0t5HA &
ZR0l= =L EH 38 O|Lj0| O EXrst=0 Melst== o
Zh EXLER O £t BXA AL 7t B

|

(
(ch e o] 4% 5 sl
(2h) SAHAIET) Ao |

(O 2 30 SRITIARHLS| 271 HIE 90| EXIER 2ol © 49

o AR U YH

(1) EXHZ (28N X TARYE)

@ Shel MO H 4 30%0| 4 EXISHD, FA| B I|EFXFAIC) £AF SRS LCE

>__

@ 28Xl YieldE MEo & & U= M HEF A 2 X(SHRESHEE 5) S0 =2 &Xp o1, €7 7|
Bt Xpitel BXp7|2IE 28510 FoHHQl o2 HE= UL 2t 2A L dolot M=z CHE Atz of FXtetof
e ZEZER FM=INE 0[8510] F7| 7IXdsS F+ YLt

P Yield7} Aot A FXE St HFHQ 0[R2 5 4

> HiE 50| Lot —’F—’il A 2 X(LIRSHEE §) 52 BAE S 25 7

- T AL HEO| ME /Y E M| fld ZEE2R HEHR)L 2IF+TUAM SR+ A

AT SE SOl et 7|EF Ahite| EXL7|BIE 28 9 =7

- 7|Et Xpito] BXLY|2| E 2ES FAE ‘ﬂ%—"*—%‘ tsdE A%t ot N 2 HEY 5+ Us FA

Mg FASH, HMotE iR WolM = =7
- O/XME7 SEfo| FA, A B 7|Et XpAHCommodity, 2/8t 5) £AE &% = F7

® 28 MUY X} P& LoN FHEXSH S JERI0 £X 4 Jlon, IUNES Soiof SFoR
AP ATHOHFS ZHE ¢ YSLICE T4 X 2% 50| 3P 7Y AF wE AY|of XX FI|Hoz 2
ANl TUELICH AREE, KAIKle WSO 112 EEE200 BAS BRO| Heh 242 DHELI

<KISTEA VXIS : 313 0] KISHBTI 0| M THA6H0] WSS K 4>

2Uje| 0| F2 EXFSHE 0] EAHIEIS| M1t HImE US| 47| K47} B mAI+2 MY ALICE 121t
0l7i0] SRFH UEA 47| X9} SUSL RN HIHE B FE 242 olojsxl ghoof of £xY
Sfo] WEA| 47] RlSot SUS EX ChAO) SRS U

J2fLE B XISE SlAe] BEH D2t MFE 4 Yo #Y
g Sof SXROA BAIE oI RLICE

SASN, SAFH0| SYRV SO SXXAS S YAEA|TIF ol B2, 47| ANEL £X 5
2H 5 YLS IR 20| BIBLICE G2k, BREAIARE EXI2E Sof £tets Hel LolA 47| 27t

o|gj
Aloll= .:!E.*—‘T:—Xf%ﬂ A ot=ma8FAE S O[X|

=0| Ot =Z7to| = BAre == Qlen, Eot &7 I 7t50] BASHA| HE +& ASLICH
flol EAHE} 2ESHY 2 EAMEO| MASte BAEH B it HEA EdEie EY2 gleY

/
102 MIRAE ASSET
ojeqolse



-

ZTDF2025 S S RHAMRFE RFALE]

sl el
Tg HE U8

S| 0% O EXFAEIS BHIX|7t 53t QBHAIMO| CHSO] BSIXIS Aee Aot

arspr wry  EOIRI TR Ao A MompaEe MBS 2 £ SUTHINEY BENE S0 wHS

=N SR ggw 4 asr
Of EXFAEFS BN T AY 1Y U 28%0| SXTE 4 SAHIE YHEAE 8o=

SE RS BHXIS AHY = YZLICH CFL MHeR) £ EXSO| oo Qlekof SR|CHY 7|
ApMo| FBIF THSHE FL0S UYAHOER At X ZXIMO| ST > USLICH
BRI Ql8RHibel SXRFAIO] JHK| 7 FBHKRW)2 2/ S3k2t HTHS 7x|of sistol
o} MS S 28 WS A SHOR BLC

X

X -

et 2 X| =2 Al Al J=tol 7HX[7F Z22k7te 2HadtE ol s 0= FAHEO
HRohE QIBpAtMe| ZHX[7F YUMoz BON FEXUES| =9 F0] KOFXOF ohX| 2, 2t
Xl oj2{ot ste a0 ME 4S8 SHMAH F22M, 202 2ta S0 w2t FXH

Eto| 7kX|7t StESHA &= EHE S=0tA 8l SLIC

LIot7h, W ECH 27t 2 =710 838 YLz SXIE & FR0=
of S2|XO|2HE 0]9f0] Y U2, Ol FAME +&E0 38X

A QLic

sl x| B

2SR 2ats ST ST ZOtM, FFO| U= HHEH of2fet 20| oo &S

ULt
2SR HEF AlY Al @zt 74X 7F BOX| = 2EY SO0l »
= QIspARLe| ZHX|7L A2 2 Zetvt BAUES| 9 F0
ol2{gt 2SO WHE 0|2S A7 HELEMN, ZNHo=
o 7tX|7t 2Bt == U= 7|=lE Z7|5HA THELIC.

4

Ok I[N

F0l= FAEO B
Ot OF SHA| 2, 2Hof| K| =
s HS0f mat FXAE

Eot, LD 527t 2 =7t0] 215 Y= XIS O|EMeE g
SE| K0TS £d0] Tdz = /UCH, Ol FAIE 480 FEHYU = 0K 2
AQlL|ct
gy | .
=7kt FE[XO|2 Olot 292 Moot L, 2tsl|X|S flo) S7Heldt 42 S oSt= B20=
sis|xof ujg ZIHFFE S IS0 YU, Ol SR £o0| RHHE FYE OXE 242 &
= - © |gst|C}
UEXME = 00 o St TLAALEE * "
?;'%Oﬂ ojxje CHEh Ol SARNES e X FEO2 UL SE U2 e S +A + A=,
TS ag T HEE E SHU0IA HEO B+4RE XFShs HO| OfLi2t ALl 2o
wet o M2t & £oS YUSHA £ B2, 2e|X|0f IHE Bl H|EMES FF5VIE

XSS X2 S3BiCtn A 28
Hsf M= e ESIS0| v X =

T EStChE M-S 7 EOHAIZ| BHELCL
C

A& L L.

AN

HS 0 2D A2 A2 OfL{T, 25| X| 7} O] RO X[ K| &
A
T

rir
4r
A
=2

Of EXLIENO| EXAtotE HEFAAE FAHSO| &= AHL7HX 2] 7t A S0 e £9/0] ZF E LI

103

J
MIRAE ASSET
alzo)4




OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

7. O[OS 2 AU SHHEZSHE[HS AR EXUE(FAET)

7t W e 1o 2H

o

O EXLMEIS FAIS & MM NAZHM2EMAZ M #d5t= FE FAHSAMC 2 510 =92 F=75}=
HS 2oz stL|C}
gLt fel FAEH Ol HHEAl EE et o, g &EA

|-g rir

HEHE oS SHAMKIE EXFIZO| HE
Lt HSEX2| 7ol FXio) 4

(1) EXCHA

TR & FAHHIE FACS MEEY
B MazRAL2l 780 2ot X Z2S |

ol clet SHAESH(E X1|97<X|15§!X1I129I RS

1 A 80% O|st |Aleh 24 Sl SHAFO 7[FS7HE *lote T

oo, SHOESHe 4% A=Sd 2z

=

o|._|0"'}'>|

il

e o
S 10
nz H

Ot
S\ 2k ofn
inl

=2

O

—

A 0|2t S ESHALE FALSH ZdOEH QIU_%E*PE

r
ifige
> 2

s

B H4z=H3Eel 8o ofst IMSH, XL S

o Jlrn
+
=
o[

A(HEO| 2lsto] Y MEE Holo| Wzt xH_E 25t
NHRES Al IS BIHSZ0| A- 0| 40[0f0F 3101, AtBAHKY,

2 e 40% 0|2 | RHALS S 30| Tk HEO| o8t AHALS S8 A 0 upe} s}
SN U SHREHR S TAIYO) TR wE s Re KA
CHeEHXH o R NS AL HQISCH U of SYSHALL
SQArSH 2402 M QRES 2 BAIE A

RHALSS 210 HEHA B0 O[S AHALR S 81| 2]0f Tfat sl
A, SHRFE IS TAO| (et S el FEK T AT
SAH £ FUMYEH U ojot SYLHALL SAS Lo A
QBESIZ HAIE A

3 AP R S35 40% ot

7140iS S ACIY0l A Tas (TS TEeHT| ¢
L 020|302 ¢ MY H4ZU N Hote 2

°|'|_ == x_ff_ /-\I
S WL, #S A| AIREIS 20| A2- O|40[0{0F ShC}. O]} *
4 | 7|Y0lSZA U OISE | 40% DjOH |J|Qoje= @ 0l2} BT, 7| Ao SEHS Aot 02 U e
HOBEMQEA ) ISME olsas HS Al ARHILES
Zo| A2- 0| &H0[0foF BHC}. 0|3} “0j S5 0|2} SHCh U O]9} &
YslIL fAS HOZN ARSH= BAE A
o RI1107%0] ©|8}0] AIEHRIRE7} Lehst 201 = (S HAIEH
N OFO| Ofst 201 F0| A5l A0S HS QIsICt Ofot ZLh,
XSIEX= = o, O|of o= =2 =51 =5
> SEEASHS 40% DIE qozxm218to] 7RO ofst HMEEAISH U 0|9 EASALS
SASH A B M Q2 ESIE BEAIE A
ojsim 7ol ) o
i 8 HISEol 0] o8 U 2 BT EORN T4 A
6 THATE s S| ALK A-E810| 712, 0K}, X, £19| Ei 0|2 7|
Ty xR dE X4 S0l e 2
ExtAlEry
7 SZASNE | 9 EAZON IS UM S0 B4 HS FHOE I EI 2
9| 50% O|d}
ExtAlEr R
8 =39| Cfo] S ZAZN EXRIAO| BT Y ZUE
9| 50%0|3}
9 =3o| %2l 20% O[3} |@~®0] /3t SHo| k¢
10 | AlEreixtetel ey C MEreRt DeRAtTre) e
@7I0EFD 38120l oz B2 AT 511 EXI)|A2 2] RS 9
11| Oj%|32), S ZA SO . es
g 0|o1| S olStmAIRE XZ) SO RAS A SHS ARI|7H S0 VYRS HE T

/
104 MIRAE ASSET
oIzl



0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

o
A

F1) oItz 302 ojuiel =&7|22t EYIRta 2ol 2let X85 o

F2) as712oel ofx| : 27| 1 ojLfel &F0f et

F3) Lhg 429 19| 7|2t == ARO siYdts 40 1~49] &7| FAtot=E HEOHA| OfL[gL|Cf. T,
ChZ (2D & (Ohel ArROl| S Edte B0 FAHIES ?I8e 25 H 15€ O[L0 O FAet=0 Mt &
SFO{OF gLt

b FAAE H=EYLRH 1

(Lh EXLE A7 SR Y O 182t

(Ch EXtLE A 7|2t S22 0| 132t

(2D 3YYY S XS0 F7HEE E= JAIY 7 242 EXLE XS A 10%E Zitdts 2

(Oh EXrAER MR S SO /HAMS221~42| 78S fESH &&= 8%

fEoh ot 2t S=EF Ol StLtof siEot= AR = 25t =75 &7

ot
5~99| EXRES ENSHA E FR0|= ZntLRE 38 O|Lfo] 1 EXtet=of HYSt=F o

Oh SXRUETIA SoHs EXCIARIAS| 12 BS

(L) EXFAEFO| sz

(Ch SR M3 5 Ha|#A

(2 SRAETIAO] ot SHS Wast #olo| gy EE Bupy

(O) 1 8ol SXITHARRAS] 27t HS Q10| EXIBES KT B F9

7| S| ol HEEAY|TO 0/9 ST S ChST 22 SXS I3 J|E WHoR 28

Oh 4918 37 £l 28MA0 D YAHE S 24ES SHY + YO0, YN (iR Balet
7|5 BHO| iR $4R $98 =7

(Lh 7IEt 28%, O 282 9ok SIS TY + AS

47| B Y2 BEN 28, BR A0 AN SIX, B TS, RS54 B, FEAI So| 8N 9
of Twe + A

) EXtHIT
U FA A= O FAMUENME 28 I TS0 siFot= WIS otoiM= OfL| E LI o2, #E & 78
oM oMoz 2I7got Z20|= 12{5tX| OtL|gfL|Ct.

T2 Lhg g9l
O EXHAIEF XPAZ O 10%S K 1H5H0f

SXFURLO] O[T Q10| A CHof

UREO| ChFFLE A FBIAF! Ofef A

Ch) :

7} 8 NB3ZNASO T2 T\ 0hE

L S EALOE S AN S0 BT HS ZUOE Oiote

o=
EFE HOLOh

O 3ff 2t A| 21 1
o 7ef

i

Of EXHMEL RSO 10%2 1510l SUZZ0| ZHEY
SAZ2 £ Qote, ¥ AW NBOXM3IYOIN FHE HBl2 B
xt 7| Y0ISZH 29| 03, (HEMA -
£
X

I by
= X
= ox
e po

I Hu

Lo
dr Bt

N o o4 oA

H(E#E)S
=T

=
zood AE2SHE Melst S

oZrlo
O
|
os 0"_
=0
2 o
i
510
x|
i rjz
()

Choh, ChE o A0S 2 2 0fA
2 30| Extet + Uk

7t RS H, e HeIX0| U2 SHESHEIHEH U 24t x|
SEREX|CHH 7L 22|30 X122 A MH0| SXHAE XFAHS M 0| 40%7HX|
ExfEle A2 :
Lt RISMS A, ESMS AR et He Melstoh, MF HEof wa
MeE Wolo| Wt of (7| Q0I5 A U W Al M7IZH2EA5S 2t
So| 287|H0| Zol - OO} - 7§ £ Ol Of 2Tt S TBICH, B Al
H79ZH2& M5 7H2 2 E| AL HX|| 287|120 2ash 0|8 Tt YLy

J
105 MIRAE ASSET
LET 2T



0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

H=SAMet 22 2 7t5 - 558 H A o] 587|20] 2t Md, 8
ANEE M79ZM 2 M52 752 AIFIHA Sl 587|2#0| XNigs 25 M
d(2hol Yoz Tt AT s Fettt) £ O S, B AlAT M79=K|2
SHS=27E 2 AASIHA e 80 HE 58720 282 oS oK
OIESHY F S M| FAME RS HO| 30%7HK| EAtot= 82

Ch SYYQ S0| et X235 d(d gl S0l 2t X ZSd 2dHE S
HOESHE ZeCE 0|5t o] =0 M ZLhe| A|7tE 40| 10022 10
WshE Z20 3 AZESY HISMA| EXSHE 42 0l 8% AlZHSAH|
Heff 27t 7 2ots SHUAZE e o STATEZ 0jEel I A&
HBZAZIS AE O AZAM A= BE T2 Z[TAI7t2] Y
ot 522 Lhs HIES DNE Bl HIE2 AN, 0iE 2ES
o=z tFgstof 1 ofF W E 2 Mottt

o

E
o
—

o

p'_rr

0|

lo ol

\Jru

o

e

. = = = -
Ol EXHAEl AMTHO T SAHG SO LA AZSAS49| 10%S Etet

of EXFSHE He

-4 ofn
1= noe

EXALEAS RSO 2820 A0AM CHS 2 T2 0= StLtof
sl st= &<l

7t O] EEXFLEL RpLbE A 20%E = 1tst0f 22 L EA7|Fo U FEAS
ol EXtStE A9l CHEh SR+ EA7| o R EAS AL 0=
O FAMLIE XHibE X 2| 30% K| FRpeh 4 UL

Lt S EXNSHO| AHES Ol 40%E oty FEXrg = s HEEA7[F
o YL EASH FXI5H= A2

N < = L s Z=HdEER
gurexiolm Ch AREREA|TY YHEAS U0 EXjots B2 e pE
5 ojo| =xi | 2Ol ERMUELOR 2o HHEXT| ROl YEASH 40| 20%8 x| [ oo oo
- St EASHE A9l 0] B2 A Hlge A2 FASts 2 7222 o X1|9T5+IE?)O
C}. e
Of. O EXtAIE =S TO|St= THOfR|AY} B Eoje=2 3 EOje
F=2f O] FXLLIEIO] £XbSH= CHE S EAZ| o UL FASHE THoidts
T AHel= HOf2|ANRl= O [t =0 FEXOOHY = FALSH
2o &Eot= FYUS FRIok= AHE HotthE Zeooh7 e iz
X T E=of A7 f AIEE HB0ZTH 112 Yot= 7|ES 25t
USRS AU SRS 8
f]_'-AHAI-E E J_J_I-AHAI-E DHUHO“ [I= 2 '6'4171.47|-0H0| EX|-A|EFO| x|-A|-2F_OH0-”A-| HXH_’F_OHQ HH| _$_|_7|<_J£7CO-IOE|§
6 co®™ T oo™ — Tloo | T L 11— o T T [= X =T HE_I 17H_9_J7|_
Xt 7tol 10%S =15t EXISt= A2 v ="
Taarm = | EEYEC| Hoie PRSt0] | XA B SUHOI SO We SHO| T [ AxEFY=
7ogo o0 T WSO olsh ARBIIY0| SAUE KB 10%S Kuksio £Xjots RE 14
2
AL TAALE o SEFEPE
g |IHdes & &2 7eiatidael Sqmd s ool e eSS $/&87HR0] Of e 14 7F
Xt FAHLEN XpLEE O] 10%E =150 FXSH= W T ="
g HdEE F B ALY HBOZMSLM Fot= XA 248 X X3k Aot Folupdd |
At == Ofoist= Ae
10 A2 E B AAE K860 Fots tte S R0 W FA YR A Z2|A 2
4z Y3t ZHS FSSHe Ye
F1) otefl 2t =T o= StLtof s Edt= Atz 5t S7HISHA 7| 2~82| FXAtet= & Z1i5HA &
BR0l= =Y R E 32 O|LHo| 2 FASHE0| Hetste & o
(7h) FALIERYAFO| £5t= SXICH AL 7t HS
(Lh FXE S| LRBYR|
(Ch E2do 2 5 He|HA
(2h) FALAETH O] £ot= SHES LA #olol oY e 22
(Oh 2 stof FXtCHRFate] =7t |5 Glo| FASHEE Z16HA & 8%
Ch. SAEE 9 g8
() SXEEY (28T U EXHUHE)
/
106 MIRAE ASSET

ojeqolse



0| 24 o A1 7™ 2FH 2 X A TDF2025 2 Bt KF A KFE XA ES

=23 1HgF: U8 70 HEF ZEZE t

- AHfEE 4 71F: MSCIAC World 218~ 719 5 JO0|A HiFe| 881t Higde, dgs82l o8

s d4doty HigFE WL

-9 nEEE ME 7|EE S5t FF S0UM =AML R 2SM0| SEE O Us TFE 2R AT
EZ2E 9Lt Ot HE 27t HE 28 2 E ot2ldts 4R0= 22 EHEX S 7

St UL EANSHETRO = EXH = ASLICH

- S22 SUHIT AR BASLE AFYE X 2I/MH HISS Hetotol =¥ A= YLt

LEoh O FAUEZ f2t 22 7|ES HE2Z U FAYAIIL MYt FAZEEZRRE BER5D A= o
oA, 2= (Call option)E Ui =3t= HHEZ T™Ef(Covered call, Of2f BF Fx)S &S0 F7I5HE 9
SH =0 2 =20y SR E S8 FIh

mlo

rx

mjo M
=2

1 0
Of
or

=
£(S&P 500, EuroStoxx50, Nikkei225, HSCEI )2 7|% |42 &= =

- =

=
—
SCI AC World X|%=
N
=

U HYHQ Hut S FrLCH

X 7{H E&(Covered Call)™2F0| 2t?
FASE ZTEZDQE P, SA0 SYS FRO TSNS Tt HHES EXHAS 850, T4
A|ZO| statst AL 2t0tstH 455ts 42 28 M j=0f 2 2|0/ S =L T} 8tH, FAAFO0| 28

She B 90| SYEIE +REES I ELITh

=9 0e ME2 7|2He2 2t 4SS SEOE] AT 48 2| I Rz S8 0k 07, &
=13 6‘HA|-7|- £Eo XSt A
o5 o o=2 o2 T M — - = .

@ TIIHoz AFo 450 oldE 32 S8 Mk HISS H31 SAVLE =01A =M, Alge| 5t50| o4&
B2 8 Mk HES 50|10 FALE HH 549 Z2|0|Y #95 =0l= TES AHSYLCH CHEh T4 ZE
22|22t MSCIAC World X|#= ko] =& 1|2|7} e = len 0] Z2 7| E HHEZ T2l Jitet
Xto|7p e = AE L
AN == (Covered CaD 3=22] $217=]
q:-ﬂ <9-|H'|E-I-=|"‘—u_|-_||-£b : b‘ Ef\_?.l- E%’K: %—_"E:' E%:-I:_;_ iﬂ_ ""‘"T:_"Er"‘l‘l"r‘-L % _-:r_
Anse | o fofo] gkt E44 T ¥EY &4z U8t
e 2 E 2ol &4
/}{ } P o AU AA FUEL RFFEE AR
dan sEan > F7bh Sl ASeAY 2R A R B4
j GE ol olds E24 BT $= &4 Za3u
RN sog S7lE0s BET & 98
: b F7} sHtA @F EEEE)0 BH FEAA &40
: PASAY 234 =YCEL T8 £49 $EEQ
7 s bl =

X HWX|=: gg

*XF R X|£=:MSCI AC World Index*50%+Call=2|*50%
O FXHIEIS FANE ZEZFEQE 75t SA|0| 5Yet 22| 2 M2 == TS AHESH= G0
gt A A|F0|= O|E utde MESH X[4=7t EXWSHK| 40t H| WX+ X o

Eto| dat HIRE ?lof flel X7t F=X|+2 MHEASHCH

/
107 MIRAE ASSET
ojeqolse



0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

Jd2iLt & K== 2lAS] TE el HEE = A2 HEA = USEAYA X et=58F A 40X

£ Sl EXLAOA SAIE oYL ct

X FQ A 37t ¢g (CIA 3 Bloomberg 7|&)

0=
FH e o A OjeFY A2
GDP(2025 4 , A2l US$) 30,762.0 QI (2025 =%, Ot O) 34,178
GDP MAtE =0 20234 20244 2025 | 2= (2025 A, A2l US$) 3,429.8
(YoY , %) 29 2.8 2.1 291 (2025 4, Aot US$H) 4,361.7
Faig 71=, 28 AsA QR UK, 58 S
e
ZHne o A OjeRY A2
GDP(2024 4 , A2l US$) 18,744.0 Ol (2024 =7, OF ) 141,604
GDP AAtE 20| 20224 20234 2024 | == (2024 A, A US$) 3,793.0
(YoY , %) 3.1 5.4 5.0 201 (2024 A , A US$) 3,254.0
FaMY 28 2 28 7ts AME BE MEL 2 A|HE, 47, AHY S

=] =
EASH, EXHE EET7t S22 BEAX G E ohE YERAZ|F7L ot E%, &7 =7tE2 BA 7ks
L

o =]
=7t & €RE 71N A0 SN UCH T2k, HREAYAE EAASH SO 225ts 8ol WM &7] =7t

0]

S0| Ot =Z7toll = BArg == Qlon], Eot &7 =7t
o] FAPH = 2SI = FAE O] MA[StE &AL
ct.

@ fgae

O ZEZZIR

Hl
|m
I3
i)
o
|0
40 o
oot
mjo
r=
i)
o
r
n

=]
of &XSHA & =

—
=
SN & YIBET} UEA SYECHE BYS ¢

= dgHch

o>

L

o

e TENES

x| o2 O BAFLEZ 2| X|7F 7hs et 2shARLof THBe] 2K
O
EH
=

st St
=0 =

Ef
A Mo 2l Al FupYYEel A= Al Ee HL

0| EXtAIErS
80% +%0| 28X S 2EE FL|C
2m 8XHE ZatE 4 YSLICL E8 2XHATLK O A2, RS54 H S

sigre maislof shs|x| Hero| FHE QI +840| ot

PEh 25 Aol 7HA| Mo = Qlof | X|H|&0| €&
| |

=x o = o
EHEHE Z 20| = |28t 4ol o

Ni)
rE
o
m
rir
P}
mjo
o
Rl
ely
rir
P}
mjo
N[N
it

Eto| 7kX|7t StESHA &= EHE S=0tA ol SLIC

2 @ILCY.

HRoHE QAspAtie] ZHX[7F Moz O FEXHES
A ZE Kl ol HEHSO ME £2S AT SN, ZIHoz el

Ltot7E s 2L 2217 B2 =710 S=218 QI 2y 2t =
8 S2IXI0[2HF 0|0 Y Uon, Ol EAMUE =450 SYHY SES 0K R

T
i

_O'l'

ox
4o
=2

ofn
=2
Iif}
4m
Ral
>

1

8| x| B

O AL

2SR 2iat= ST FHIF ZOtM, FHO| U= BHEH of2fet 20] o|o ¥&dts HEE &

108

/
MIRAE ASSET
WETTES




0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

A

|| HEF A Al RSte| 7EX|7F BO{ K| = gEad S0l A
= Q=i ZHX|7F {22 S2t7t EAFLUE S =9 &0 ,
ojz{gh etE s IHE 0[S SHAHA HELEMN, 2oz AEHSO Mat FAHE
o| 7kX[7t E2k = e 7I=E Z7|5HA 2 LIL.

Lol IHELE 2217t &2 =712 S5 HE2R 2HfXE g
ol AO|2HE £40| Y = lan, ol BEAUE #o&0 23X S 0K

2 @ILCY.

oo

=7t FElR0|2 2ok £ 2 M Sz, 2|X|E i S0t HelE St dR0=
gl g IR S IS0 Byl Ol SN FoBY FHNL JVE ONE v K
HERUE 5 |(:3|.l|:TI|- l)||-.EX|.A|EI-2 ZZ| 3| K| Bt O 2 FQIIMMAIZ Ol MEZ HIE Lalst &~ Q=0
A8 ORI o S Zopolol Hro) B8 KSSL 20| ofLizt A AT Tte] 2|
k=i’ L?% 12i= =70 210 A| EE—J—E HTTEEJ— |=5te 40| ofL|2t a4 HoJ—I':l ==
wetd o et & 292 JUSHA 2R, 2| X|of IHE EEo H|&itES FHo =
= 2IStChE S FESHAIZ| HHELCL
X2HS||X| E ottt s eteHES oM &S] A R2R A2 OfL D, 25| X|7t O| FO0{X|X| Y= F20
oM = st ES9H0l =& € 5 ASLIC

She MBERAFE EXCIAO| Bl RHATIXIQ TS0 TtEt £90] ZHELUC 5
2 B2 0|90 LMD, SRS FA0| 40| Sh2tE YL A4

S YEOIDR T} sfSlAL Y, EE 2ABke| Y4BT
o2 & 9oLt R} EVIZH) 35T FP FAYBO| G2 2T ASHHY

7
109 MIRAE ASSET
[WE B g




0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

8. Ojgfo Mol =et= ot At 2 EXFA EH I H)

o S EEA 2 Y REASAUS H ALY MUAZH22E M4z oM
ol

1=

7b DEXNES=O BA ERY

MU S HTDF I YYAIFTIF} B 2ots HEIQABTIZ LY SLIQ| SIIHERN, EXPXIZ0| BHe HE M/
o B 25, 2| X S A SXtoto] B MR T B7IF Q1 BHOIN QRO YH/0lR 202

YE5ts 2ot AU

Lt D &S 8 7=

715, 8 YU/O[xt =9 HEO| 7tstt R RS/t A0 BXSHE DREAS =S UEsI0 FAt
=9 g+ 48 HE/MH =05 8 FA Y E S ATEE o 7, A LE FAE

=5 22325 R FAeldEs HALE Tt Lt RS 20| O|R 0T mEXES =0 o
oto] B4t 2T M 2FE YASHH 0|2 AHH UM Bis} EX Oy 28 o8 A g1 &4 ¢

Hol SS 124510l ZEE =

Ct. HE AlAf

O SAE 20 o AP MAHE AEHQOHM U EXFEEAM S 4N AHRO| E4I IEAIEE e28%ne
QAAE ZoetL|Ct FX 0|20 REEIM, SAIY 8 Y 2891t
F20| +oy U YN RaHoR ZEBLC

>
>
Al
=i
-
-l
o
0
mjo
ofm
els
El
4m
Rl

q2YLf, 9lo] EXE 0| BEA| SYECHE SIS QIOm, HEERIIX}, AR, TOj2|Ab S0| EXHAIELD}

ZHE oot FAKE FAEGL BEY e FAEEC 2ES EYSHA| ofL gLtk

Lt HEEAR7| 2| FAPC &

(1) FEXpCh S

SEACi & FEXtH& FAHY ML

B M110z=0f 2f5to] AEF PR Eet =S H (ST UEA
OF St A0l T AOQO|l=1|e dtg ol 2+ EH
oz m218te] FHO| o3t HYEAEA U 0|9t GASH 2O

H -
ZM 2= B0 e ZlE A

B MAzH 3l 80 oet TS H, NLMSH S+MS
HEEO 2fsto] 2 2y golo] Tdst s Hotoh,
AR EFHS Al HMEE7HSZ0[ A- 0] 0[O0 SFTH, AFRALRY,
AHatFSotof 2ot MEO| oSt A FSSHA =0 et 2l
= A & ol FEE S SAEO M Hls= XA
BEEMH L= FHNISH2 M el

2 A 20% O] 2k

AR S0 HEHE B ofB At e SetA o] Tfat FeEls
3 AR S S 20% 0[St (AR, BHRFUIZTAY) TRt ws s TR
SHH T TS

I SSHEIYOl Ao East XtgE =ESHY| 2
4 k=) 20% o| 2t
887t580| A2- 0| ¢0]0{0f BtC})

10% Olst (| & M5z=2| 80 2ot S F22 M 7| EXHLO|LE 7| =Xt

5 oY HE QBT (Lol JHA, O|AtE, | &, Q| = O|& 7|XEE St= X[ S0
1%  (AAE A
e ) %:'ll_'lzg_o_ll.lgl = o ol = S ASH o o =
6 ESIE LT Lonola SEE YRIIZ 2| BT 2 ZUSE HESE 2
7 =29l tjof 50% O[3} | EXIAHAIO] EQ8HT Qs SHEY
S XY 20% Olst Edel XY
LEFRARIREO| 2 - AEFARE 07 A LE0FO] 2
7

110 MIRAE ASSET

ojeqolse



0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

Loz A0| B2 AT st EXI|A2 0] HRS 9
CH|CfE 21,2 87| 20 ] 28
10 oxiz2), srop x4 T X3 S RAN0jAL SAS YNT|7 S0 B S &
Aoz mjasie e 2
=1) Cho|ThS : 302 OfLje 28 7|TZF TH|RF2 Ao /3t A2 2
72) 287|Eof] OfX| : BH7| 11 O[LfOl ALZof St
73) 0} 2t20| 19| 7|7F i ALSO| SITHSls H20|S 1~42] AY| EXISHEE ® 31| OL|EL|C}. Ciat
CFS (2h L (OHO] ALSO BHErele HOO| EXfHS S Quiet LHE 152 O|jo] 1 EXISHE 0| Metste 2
stofof gLich.
(Oh) EXFAE A XM ALE 127}
(Lh) EXHAIEr |7 7|7tER Y oF 187
(Ch) EXHAIEr Hok7|7t 2 Y ofF 1287}
(B} 3WAY SOF = XMBL0f ZIPMT £ SR HTI} 22 EXFAEL KPAEUO| 10%S KTt A
(Of) EXtAEAOl 23 Sof JIAMEC 21-40| 1HES ksl Tl A
ot Ofel 2t B2 F OfL ILI0| S|SBt ALSR QIst0] EIFmSLA AV

(Zh EXLUER L0 £ots FX AL 7t B

(Lh EXHEe] LR X

(Ch S22 2 S He[HA

(Bh EXMER L0 ot SHE LA Holo &Y = 2EY Y
(Op 3 ol =X ApaEe] =7t # 5 §l0] BAret=E Z=05HA & 8%

o

(Oh 98 BT E4Hol 2

A7|N BHO| ok 48 £9S 7

(Lh 7|6t 28X, OHYH 282 98 SAC
A7 EHO| KY'S BEH 28, 2] A
of Ty 4 U

IS slAl, 2o t S, 758

gy, H=HS S0l 8Xg

— 1

—Ho

=~

28 pa"
Hew T8 BRI 284 uy T
e e eI O % WETE £ ~HOSE B2AA =A I MTHER | 2017-07-10 Ee|
O AW A0 RS E R e S 0= S5 Amazon SRAE ZESAS NSRS | steo-10-28 331
JACR HA R e ad, Bag o dis
2|27 0T B R R A} i I L B I TRERE 54,789
re =T &
0| 24 044 2 2 RE| i A B AR A HE R, OS> 5 Ol O MR EE | 20070109 2734
MSCI US REIT Index Price Return® FEHINETFE 3
TIGER M| RMSCI2| 2T H) O 1EE RN HERES TR HEED S | D0 YT | 2003-10-08 1,700
ASHE % B S E}HET A
[ELTEEE 2riohEe B3 2YRcE, 0bHAERAE B8 1 [ niasamses | ameaaaz 627
EsRE R AR 02| = 15 SHAE 51 BEHE = ARAANEA=EE | w0220 10,410
ML= ahLbay SR Z] 2] =Sk 4 X - - i
ska| = SKA 1R K s E_... t 4 =“,_31 7] 2| 25k 0 L4 F| B30 2 e 8 3001 -03-15 17750
B e NESH S
(EEFEEFEE OOIE RAT AEEd 0YS UI AEEAE | OMOIANLIES | 20010521 1,008
DA~ B R HE S A AL s ; .
T asmasns 20|0LE 0| HE Oz TtabE S | 2015-04-19 195
nig A A S R 2R = (== A 0| = AOY AT [ L=T ¥} o AL = A|E} |
= | AR n B e s i 2280 oyanirg s | 20100015 1,714
B e e P ) EE S the] RS
DHHAM=EHASESTETAEM . -~ . = ol s - i :
Ag:n:u:x}t-;_x}ﬂ:ll-zi b HEZHISE2(F)2| HeflHE W Fefll= Oj2foy A5t REE | 2018-DE-20 480
Mg FE
111 MIRAE ASSET

ojeqolse




OJ 2§ Of| ST 2F B = X A TDF20252 & RHhXHE RF A E

28 TE(HH): = AUEIRS R AtEe) 7E

= HEO| mEXES FA HY HES ot=& offet Z5 Ltk
7t #=4h 8 QIZEPHE HIS2 HE At 80%S =1f FAt
Lt SZHEO| A4bE 42| 50% O[5k F A}

Ch SLHEE JLENSH S+(KIZ28)2] 50% 0|5t FXt

2t SL2EA HEO| 100% O[3t £At

O X ZHY HE(H =0 40% z=1t5t0f EXH7ts)o F X Aot

¥ ATIE ZEB2|Q OAOID ¥ Al ZF LAY B Bt Sof ofdf Y 4 YELCH

) EAHIT

UL FEA G O FAUENMS 28 I T30 dfFot= WIS otoi M= OfL ELICh ofE, #HE & 178
s

oM ooz 2I7got FL0= 12{5tX| OtL|gfLCt.

—
p——

32

Mgl

o
2|00

> Ok
_rp_FIF_
oo rH @ g™ 32
ok X! >||I0|-2

A 0o mjn o
oo
Of
rI
0
_|
n
I

ne
ot
>
ro
o
el

o
O[S A| It TP ERF QRO YL A
o Az 10% O|LHM E CtS 2F Bo| dtHo 2
7} @ RIB3ZH 4SO THE £ Cf=
L}, SO 74 S0 2(

22)

Ho

— —

ol
-4

Of EXpAIEF Xp4hE Ol 10%

L2}

off A

ro

+

=
e Y7t 2of Sojeg

®xto| o[
RIAIE 4

H=EAI Q1o A ct
gl chet,

HA H

IThs SXPAIE AHAE A
al&L|Ct.

HA =

Q5tE|, & Al

7|golgSH 2

H(ER)S ZSSCNHO| EXtotE Al 0] B2
2 =

AH MBOZ=H3L0A 83t

4m

o

2 ofn
I

n =

Of EXFAES XS] 10%E X1f5t0] SAS
(o]

=
ofg, tEMd - olg - 28+

[
= o

b
e po

I Hu

dr bt

Chah Ch2el 320= 2 S50M
= S0 B = AL

7t 2MESH =28 Me9z=0f
YA EH 7 BElzef Xes 2Eet
FXots 8%

Lt XS H, E-MSHE=2H S
Bz Xlgs 25 M X

=8 7[2"0[2t SHCHO| Ao
O R A E= FASHEAL - S3
7|20| X|g& BEe

L
BHEHNE 7|0 7HUE A= =7t &X
E

20%7H K| EXtSt= 42

OHOl
==

U 27hLt A
20%7HK|

YR A 7t

b Xl

LAY YEO Wt 2RE golo 2
ol
—

¢ ol ST
| &Xt 7HS),
Ol =0

o8 . £xjof

o

=

=82 - SEE ML LAt A, 28
| =]

ek B D) £ 0f,

it 2= S5 1849ty F2|8

2

—

O Hatt B7I7h WU KA HAFTUISBAY0| 2 FUR LA AL

SHH £2IE7|20| AT BB FUHLH ALY R A
SS2, Y ABY M7IXH2EHSSIBLE MK el FHY 02 2387
2o FHZ CHOISHALE OfX| - O =fSH0f FS 3t HAO| SAHAIE K54

L X<
e SR

SRAET NS HHENS AN 28

e

7 SXHIEL XPAE 0| S0%S K THH0f

YBER|T ol 9T HYEAARE BEBICHT} 2
o

=2
o

[ok

=2

Y

o
s

72to
—

SRR GOt MBER|Ro| LR
Lt SXHAIEE XHAHE 0| 50%E E15H0] 2

=

g3t

of X ol o|F WHEXI| TS EHACHO| HBEXZHO| XI5
SEASHRMERTYZIE B EXI|TE KA 0| 100%71X 22 Y3t
S8 & YL

M oS 2 52| 0| StLtof

e

S0
x

k)
I:ll:lli

e

e

FEAZ|IT2

EXFSEXHEH H279=xK|1
EXP7| (Y H279ZEH L B
L 9| i,

— oOoTIl

MHERSH

112

/
MIRAE ASSET
WETTES




AlE

B |

-

0| 2§ of| A0 7 2FH 2 X ZATDF2025 2 & AHAHALE

al

of EXtote AL
Ct. EE.’—‘.E—X%?_OH AHutE 9| 40%E =ity EXpe = U= L EAI[F

o} B XA £ KBS SHE ATIH0l A2 HE X T E R
of Mot 9T ARYBEAI|TE EBACHO| B
9. Cifl, HEASSRAEXTYZEY FBERT| 2L 25
Of XHAHS4O| 10020] 50 X510l EXSHE Ut AIRYBEX7| O
SERS A0 RHHSAO| 20%IHK| AT 4 ABLICE

Of #EASHRMEXYZIY WEERY| 1o SRR e HE
=X7| 70 DUEXNTH S+0| S0%E Zatelol SXBHE Bs 51 ol 5% 1
H] o] AAL EXLE WS JEOR B

. O] SXHAIE SOZHE BOfSHE BOSIATL e BOjS4E U Hoje
9} 0] EXLAEIO| EXISHE CH2 YBEX| ROl YU EASHS HOjss

THOf 3| AHOI R THHBIANEI O W2t TN EXHONY EE SRS
ol HEBHe HAS Yot XS UICNS TYBICHT} e T

9 BOjE40| BT ¥ A MM 2 Yote JES Kfeto]
REERSA Exo e

_ _ _ }__JEJHI-I OIE
o | HEYE & LAYBojojof M2 A FYIH0| FAAEIS| XpLSHON LIS HS b.l = ?;ﬁ:?r
At 7kH0| 10%E X5t FASHE B N -
otz = | HESS2 0N HRSHO] 7| ZRME S SAHEOI SO| F SO 7px A EITLE
6 xr°°E T HSo=E olot [FTIIN0| ERIUE AHAEHO| 10%E £ty FAISHE | RE 14E
A
= i ST Axd8dR
; |HAES & d2 ITidae] Soutd ¢ E DHOf0) W2 el STHY SI-BIIN01 O S50,
At FRHIE RS A 10%E E1HSH0 FXSHE A N -
g THEE & B AAY HBOZXSLHM Bot= HA 245 AFX| X3 Aot Feolupdd |
At == Ojoiot= A<l
g AL (- A[HE XB6ZOM Fots tHe S Xutote T EXI AL A BR|AZE & |
ASH Aot SHS FSots A
FAIERIAS T LA 0l0] otitdts Mo OHE X2 E M ER St T
10 =93 MO e F20| Stoto] O MF S getsttte 40| Qe A |-
FASHE #e
1) o2l 2t F=F o= SO s Pt AR E St S/HISHA 7| 2~82] EXAtetz S ZSH| &
d20il= U FE 3 O[L0| O FXiote0f Hetdte 5 &
(7h FXLER L) £5h= FX SRS 7t HF
(Lh FXHLEo| LR B
(Ch 2O 4 S [
(2h FALER L0 £ot= SHUS LAS Holo| &Y £e 22 Y
(Oh) 2 80l S XtCH RO =7t # S GlO| £AISHES R SHA & 32
Cf. FArEe 3 flE e
(1) FXHEF (28 A RAEAH)
@ O] FXAME2 24 2H AP EAST 8 SEAL 2 YL EXNS AU FALUE RS H| 80%E 1t

ot F AL LY.

@ KOSPI Hi =9 & O| 2| HiF2l0] 7|Ui&l= I &F
2 X5, 20% O|LHOf M i AR Y ERZ| PO = L2
TAFELC.

@ L ARYSERZ| e FXE D2 MRLR2-E0] A2 EA5E UREAT|T SO AL EAHY
O|P| Y2l M FXIOIR Bl BEXISES] $Q1S A2 R0 oSt FEXrLICH AT 2 M A0 CHot HIH QA
o2 ofefet Z5LCh

7b EXtO e B

-F2 e @Y 7| gArelol HEE oA, SRED Y FEHQ O|Xf S 50| o dEE R34 2E HEA

/
113 MIRAE ASSET
oIzl



0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

ol

- oA Xl 7|E: e Al W FR HFX|F0| X|e Ag(Class A) 2]
- 2RAIE AL V|IE: F=R Al 20 fXSt 2 /RIS Y| fAIL HEE =&/ AL
- HEXE 7] 7|20 fFeots Apof st d/==2 tiE

- S 2| X ® gk 22| X| 400% O|Lf EetEA7|E EAMYLz ¢

>
oln
40
o
Rl
e

L. SXFCHA M
- RN QLA EXFCHALO] CHSF 2t

—

O
- >
>
|
oy
- oXt
oF!
N
>
HU
on
mjo

E it I SUCH O
1,0l FXRAEIS ZEER|Q HEF 4 ST b Tt
Ct. BLHE
= AlSH S AX| O n! = o sl E ol A
XA 2 7| E0M =3, 289 A AKX QHF, At HH 52 Sl FACYe eHgd S 2H HA,
2lA3 pa| A
nl SIEXI= IIsH = old E XL o o St A OlA
@ = M 2H HSEXANSHETF 28 S0 22 FXA510] fad2 242 = UASH O
w HEIEE i
HEW WHE ) [ UFTRAF | W Fw Fa §NHY
O H o] A8~ 0| i e L B Ry =L ] 17% |0 o B Eadanl #E o DAY o Rxjepe YO0 IEaR F7
(e R R =0 ERAmE | ogrw [0 O[O0 GROHE RAH AN FA Mg @ 58 PR 05 By B0 QRS 27
FESE DE E| W EAMpA) I PER) KAk AeHd 3 AW E = es gRIE g
CEETERIE L S T 2 2Epm | zamm [T Y 0 Sk 5 DN RUR S By i TR R 2 H Y A S WR e )
L R R 0 BE
Ol HO A G~ B T E| 5 i b B ] 4 1t ) SELES 7Or% (DU #EA w0 SN eH HEHE0 WEeY S GENSE F1
TIGER OIS MSCIZ* Y Hy FU aRing 2140% [0 4@ smik] RESHH OPHEH 0 HNHUE
e bl B 21 FEDEN 17 :“ “:2 Wy HEH He 20~ HEY = ME|, QU|E[HE B§ AN E Sk Paw 4
ER@ B A a|= L SELEN 7.30% ERAE| A 2 BRE Rph SR YNEN BFs § OO 0 SO0
kA= L) AEDEE 7% |l ALE VI O HOE Y WSl S S A E R0 RN A S
LR TES au ssams | amm |UF AT FEFE R0 E AU NN L0, S0 UEE DY BHUE MR o GRAEE A0E
WE| 2 S0~ B PUOLOS shie Hae ST 2=
JI'W""r‘:i.';l.:'?.':.:f,;”g”!"5 2 RUSE | ozm  |BOUEcMEN RNSEoN BRaUI 4UNE TES PHIN Y e Y L 1F
J"W""tff’fﬁ',;:'g”z‘”?' &L FEUSE | oczom  (ME RY LDs o0 XSG GEYH S KT Y TR P Y 5F B BEOE FF
B} L2
- _— MERMASES MR HEToY APAEHRIP MFEMN ST a0 Mgl ESH 5
HHPFEH e R R _
e ﬂ;...t.l.-.-;ﬂu_ e F FEURE 004%  (Kpptegel QPR HE N3aRE LEE BEY DE0 HEFSEIRE0 40w Be
SoENE AT e B Teasman g Ha AHAT a8E HE 4Ug D

*EXHHIE (%) =d HE =AM Ol IEAHHES] 7ta

X HRX|S : g2

o] EXtMIELS &

EN Nl

X FQ 4 37 g (CIA A Bloomberg 7|F)
o=

FHne o A O A2
GDP(2025 4, & US$) 30,762.0 Ol (2025 =7, Ot ) 34,178
GDP AZHE 0| 20234 20244 20251 | == (2025 H , AA USS$) 3,429.8
(YoY , %) 2.9 2.8 2.1 201 (2025 A, A US$) 4,361.7
Fa 4ty 71& 28 ASA 2|7, UK, s &
114 MIRAEA:‘.'SE'T/

ojeqolse



0| 2H of| Al M 2FHl 2 & Z{ TDF2025 =  KFAKFE KHAIEL

RF
BN o7 XU CHeFY 2
GDP(2024 4 , A12 USY) 1,752.0 Ol (20244 =X, Ot &) 2,676
GDP Mzt =0| 20224 20234 2024 | 2 (2024 H , A USY) 425.0
(YoY , %) 42 34 14 291 (2024 A , A9l US$) 405.0
Fa ity Y, 2|, 42713, 2% &
=9
ZHme ol A CHeIRY 2
GDP(2024 4 , 4191 US$) 4,660.0 Ol (2024'H =7, ot H) 8,411
GDP Mxtg =0| 20224 202314 2024 | == (2024 H , A USY) 1,949.0
(YoY , %) 14 -0.3 -0.2 291 (2024 |, Al USY) 1,774.0
Fa ity HR MEL AME XSKL 714, ofs, WAL A2 R, MEF S
EXEH, EXANE0 £ SCE FAKY S oHEst WY EXI| 17t ot B2, 47| FItE2 A 7ts

o
=7t & €RE 71N Ao SN UCH T2k, B EAYAE EAASH SO 225ts 8ol WM 7] =7t

=]
of EXFSIX B2 & Y&

of

S0| Ol R7IOIE EXIE S OO, E AT| IS Lict.
o|o| £XHAT BRSO 2 SXPAEO| HA[SHe EARH Ti 4MSBEIL HEA| FHECE 2L A5y
c}.

OELEE

O ZEZZIR

gEol oefHel B2E Melsties 58 S50 tis 10% Olotz FArAL2ZM 7|2H22 24 FEAHE Sl
ZTEEDR9 ¢ £

oot
o
i
il

o
-
o

°
Pl
r=
m
o

SXPAELO| XSt TIEAE S| QIR BES 9o WK OE Yrtels 28H DN, DAL U ALY
o 5 B ABSS WU BUEYFLICL BIES AH2OIE SXICNY RO R, Arhg, FHof Yyt
7|zt 28 $1%, 268 S Crret Moot 7 MElof Slof BT B2 thet £X XIS01EE AW J|oig
LIT 3, £7hR 0l golo] ey F2 HE L8| X7t ¥R E ato AYnalo B8
@ s ne)
e ENTE
ats|x oym O FAHHEIS BIMOE SBIX|7} Jhs ot QISIRtAHOIFLRI(USD), RE(EURO) LEX
UPY))OIl CHELO] S5 X| S A A|BL]Ct.
aropx wryy  SOIRI HE o A RomaEel B9 2 £ FUTHLEY BHNE 59 2HS
= =28 + UsUCY
of EXtAIELS IO R BX|7} 7S SSHT|F L2(USD), 22 (EURO), LEA(PY)0
ChelAf 80% O &F T 0 A BHIXIS 7 O FLICE CHol, BSR4 Jht] MEOR 9l
SEHAES o HXHES et 4 on UERARE aRATINS A2, 5 HIE, HX| HlS

5ot E HE S FAIES 280 S na{ot0] &K el =X ol 0| o Lt

Lo o2
T 2 32 X E S| BE = USLICE

w0 St

A= oAkl EXAES| 7hK| 74 #2HKRW)E o= 2t S THA 7HX| 2| #Hstof
gt 3= AS YAGts A FH2= UL

hefA 2l x| H=2f Al Al J=te| ZHX|7F S2t7hs &80t 0| = 40 = FAUEO]

HR5HE QlepAtitel ZHX7t Moz O FXUES| 4= F0[ ROFXOF S5hX| 2, 2t
X ZE Kl ol HEHSH MHE £2S SHAIH S2EMN, 2NNz eSO M2t £
&to| ZHXI7} BtESHA &= 2ME S50 of SLIt

LIot7h, S ECH 27t 2 =710 S8 Y2z SR E & ZR0 = O|2H2z &
8 S2IXI0[2HF 0]0] Y Aol Ol EAMUE =480 SYHY LS 0K R
2 YLCY.

2SR 2iat= ST I ZOtM, YHO| U= BHEH of2fet 20] 0|0 ¥&dts HEE &

8| x| B Ug LI L.

AN

J
115 MIRAE ASSET
oIzl



-

O] 2§ Of| ST 2FEl = X A TDF2025 2 & A LHXHE AL E

ot= QetAHite] ZHX|7F {2 S2t7t EAFLUE S| 5

o[2{ot stE S0 2 0[S SMAIH HELZMN, 2oz S F0| [t
o| 7HX[7t EEkE == e 7I=E Z7|5HA Es LI,
Lol IWELH 2271 &2 =718 S8 HE2=2 &HfX|E

2| A0|2HE £H0| Y = o, Ol FAME 450 2ZH

2 QILCY.

oF

2712t FEIR0I2 Q1B 29|12 NSt BHIRIE S BT AHE St F20l=