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OJ 2§ Of| ST 2F B = X 2 TDF20452 & R bXHE RF LI E

L HI"° ioI °“Ar7te =
S = x=1 )\|._9_o+|_|[:|. |:|>|:||- ¢| i

MEfS £22|27t 49| 7|=X|%
©l KOSPI 200 X|4=2| £52 FSHE 8}X| %7| Ij20f KOSPI
200 X|5=9t9| =& 1|2|7} g 5 A2 0] B 7|Ih3H
B {BE S Mol Aupet Af0|7} LM + LTt

X H| W X|=: KOSPI200(70%) + MMI

3
DR KO A& 30%0[ 4 EXFOID], 4] U 7| EFRFALO]
24 EXpL|CH

@QrEH 2l YieldE S & & A= M ST A 2 X(
e MRABEEAMTHE 5) S0 =2 EX} 6t1, L2 J|Ef XfAto| E
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@ EETH O] EXHAENE @ K& et M FEAG A7 M- ot
FAZEELQE ERSHL U= HEIOAM, S5 M(Call
option)E O £5}= HHEZ ™ 2F(Covered call)g &83}0
FIIoHE fiE S RENoE HOSIHM S5 =0 IHE
ZZ|0|Y HEE Sl Fh+YE2 Tt @%ﬁg A& gL
Ct. MSCI AC World Xl#; Z18te 2 NHEF TEELRE
Tdetat A0 & X|+=& Fd5ts 24 =712 ' F7t X|
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2EE4 ol=zat EJEJ U EXNSHETF Z2H0| T2 FX}stH,
20% O[L{Ofl A LB ARTBEXT| 0| Y& EXISIHAN T
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OJ 2§ Of| ST 2F B = X 2 TDF20452 & R bXHE RF LI E

A 9 FABE YHENSAS| 90% O]
| 50% 0|} 12|11 O

on
<2

Ko 53 e ol qzelol Sk Hee
| Ol9t 20| ERFChARHAH D £ R ZfO)

20142 2 EVPO S B A E RIS 018 0| RAFEReIOL BN S E R RELIC
AES-HIEE) M WY S 91 o2 XU YUEXFH
SiHEE HEr £ ma0|Y S8 KM E HEEXEH
- JlEf 9t RAI 2318 7Ichets Mol Eslof e
XS EXSA
OATAEI AT HSO) T2 Y 2| UAYS HAISILY
ZHS AYHSS WA M2t ~A2 EES2QE MY
& L,

X H| WX Yl

of EXfAIErS FHY| LIS &
SXIARAO| B S S ZHSH 28LIC
Chat ot EXFEZE0| 40|13 B40| F

G FA, MY, 2|22 Teet LS54
SXSU)0| A0l EXFOED AITAE
A MED AT HE $25S So) 2T £ £ FLc

0| 215 ﬁl =

ot = N t Jx|.x|.| z}aq XIS}
Of2fo NS EH S A 2 E XL EH R ZFE )

X H|K|%: g8

@ o] —'.E—Xf*._“ifﬁ U FA0 F2 EXsts JYFEASHO

60% O| A EXfgtL|CH
O2fof MOCIOH AEHH M AREXNLUEN(F @ EAUY HAEANSH 1t 201 S HE1 2015 #t
A-AHZHE ) ot ZEZ2[RE 745 = FEH

(@)
x4 o
of It AEPY NESASH HiEHIES BB
X Bl 2X|%: gt

@ SXHAERRfAte| A|TH 100% THRI S ZLQ| T4, MAE 5 2
=30 M2™Moz EXFgLC}

& AL MM S 2t SO KA HHS H[S2 0 ~ 100%7HX]
Q%F_',E_x}mxm XHJ Hi & T12F0f o2t %*AIE.EE Lot &
Moz HSELCH

® UEX XL EIIEH01I’“'7% MEE S SR elo 0 52
2 JAME Z2Y EXHERR|YS|E £t Top Down
Approachoj| o|sff, X}4&F B! =7}0)| CHs H=A Apit HIES A
AlgHLICE 2L ol2st H=HQl 282 i—%% ojof |82 Y
WAIZ = ASLLCH

-2toE FlEl= SR A 22t =2 HE-
OlA Z|o|E &3t0, O[O M ILHQ 2&At2| Analyst /
Portfolio manager £9| X|S / ME Y / XtAHEH View & &
75t &EHQ —rXfOfOIEICH s &Lt

- Experience-based 2| MX|E E310] EXIMERS A™THL|CL
- OFX{F O] @ 2FX}ALD| Q| x+7| XpQ} 2012 XHiAlo| 2 A
MOl ExtetAlo 2 QIAIO|EHEDIS| SXHA QI Atk HY 2 &
AHES =L

OI2H O M QIAIO| EZS M 2 E XM ENFA 28

X H|DX|%: 9IS

OMSCI AC World Index2| =& =52 2
L

AHIBA0] 60% 0|48 F40] £xj

A K== FEE=F0 FXSHH Y EAFofolA Yot I
%’—I LHOIA K|+ 28 It EWE S) o A5 2HE U EX
SH(ETF S)0| €7 FAt == ASHCL
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O] 2 of 4 X 246l £ 5 2{ TDF 2045 S S AFARFE A

20| RAHIEIE |4 $oI8 FF0late FA2E LHS 9
S HlWX|=2to| FH Xtg X|AE FTFEYLCH (=Xt
M ME=AE 7|F)
Z=™ Q@ XH(Tracking Error) £t2| 2 Ot>
*"*QXPE— HEHAHOA 182 HEQ| Y7t =9 &-1tA1
A7H WX OFS0] U2 £0/8)
Of EXFAEIS 47| WA O AME FXA20| 10% 0|4
LASHA| RS 28IH, FHXIE S{EHYAE 6t
EI 42 JHE o|ufof =X X}tE0] 10% O[5t7t & =& 2
“' oH-| Ct. CHEH &7 1._* |oto| =X X} X AJE HY
§ £ 72 UL
* *7512*}5 AL Al L2t E HF7|
SHE712te] =HRAES US|

(o]

o=

X H| I X|z=: MSCI AC World Index

02 ol Al 2 = H ALS| & QIESGQIE
MEHFA)

AZHREXL

®OMSCI ACWI SRI Index0| %218 £=E2 =X
fﬁfé‘o—ﬂol 60% O| &2 F40 FXjgfL(Ct E
Qs X|= FEE=0| FX5tH Dl=, 8 S0 & E X
AEJ.E_* ETFOIl = Y5 Xt ch HegFEXR120
LHOI|M K= 23 DA EME 5) R A= 2

HETF S)off L7 EXr = AFHCH

9 2T
ox
rot
oE
4o

@ MSCI ACWI SRI Index= MM A FAS THEE0Z St
MSCI ACWI(AIl Country Word Index)& LA Z SlH MSCI
ESG ResearchOj A| M| &5t= ESG Lg7f 7|—.-01| 2t 5 CHhy-
EeelnE 20| S Hel | Ug W 95 5 4 N 9
QIS UY ESG S BB Ol4, ESG M= 17 0[oto| HA9IH 55
Tz -_rL“5| 7(I’“°"-|'1f K== oI =7t HIS 282 37| TI5H

A FX FUHAE MW 474X Y, AE=H 378 XY

2 72310 2 XY L AZH ESG H9 B=S ﬁ’gofttﬂ,
MEIZ0| 2F 90%, _o%0| of 10%2| H|Z& XHX[5tH X|

H, MEY RSTAS BHE AZHE O] 9| 25%E BtEStE
% KEO :I.LA-loH_||:|-

X ESG Ejar

st 4 (Environment), AtZ|(Social), X| | Z=(Governance) &=
E OS2 HY RS 2452 13310 7|¥2 HYotste=
A2 o|ojgL| .

E: I—T— #Holof OX|= 9T =2t 2 A H7|2 95 84 7|
= Es MY X 28 &

S: o1 Xp e, ME N Y, ARH &8 &

G 7| XH+=x, 7| &el, Ha EHE &

®0| £XPAELR X4 40|18 $F0/2ts EXSE L4S 9
of Blmx| ot XHOXIS £ ABE FTULICL (RARY
M, MH+UE 7IF)

[e]

@ O] EXJAIELS ESG X|4:(H|IX|4 AHEA| ESGRAE 1

S}0 MZE|S XIS D23 HDA|S $FS BEE oh
ESG EEHEAP7|TO0IAt Q1A HE QLT

® BEA=EH 242 ?lo 2892 THES AStE Bl K|

d =0 tiF22l AHits FXSHH X+ E0| 275t

of 7| A +AIHEE Tl o =N EXEH SHYH WX+
A’
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OJ 2§ Of| ST 2F B = X 2 TDF20452 & R bXHE RF LI E

F3B)= ?lol 2EYLILE 28ard0| M FXICH & XHtof CHet
YO ESG E7t= HAISHA| & LI CHEL ESGR|+=E L&

¢k 71 2H0] FXfAIE 2 MSCDO| M= ST S AFLHOf TSk ESG
7S A = ASUCE X =42 7| 20| M ESGEZIE Al

St= A, ESGEZF At W El= 0] oo Apite| gt
Lt H[WX|2= HHo a2 BEAl #HELE= A2 ot L Ch

[H| X[ 5=0ff 2tot Atet]

- H| I X|z=8: MSCI ACWI SRI Index

- X708 MSCI ACWI SRI Index= 237l|9] MZI= &l 267|9|
M0 JFE tHdF/5dF S0 MSCLESG &5 &F
20| et FEE S5 T 4 FE HdRE B3 /MFE
TEE X|=YL|CEH 2 EE2E AZLEH 42| 25% HHEZ|X|E
252 L CH MSCI ACWI SRI IndexQ| =7 & €& H|ZE
CHA = H| i X[5=91 MSCI ACWI X| =2} FAISHA FE &[0
Lt

X H| I X|Z=: MSCI ACWI SRI Index

@ Of EXHAELS 22 AE|S MY TASHE FATA F
SEXSHO| B A0 60% 0|42 EXtoHD] 59
ofo|c|o| ZB0| IECHO Y% ZEBE RS THS
2 M3IHo= YLt

@ SAHME MH ZEZ2|Q THA| K9, ME, A6+ 29
£ H|X|4=21 MSCI AC World CiH| 24tstoz N 7Y Elst
E

=]

T )

H
Ha
4m
Ral
>
Jm
"
1=

® ETH SHEA|XRHLO CHSL0] 70% 0|4 BH|X|E HAISHH
e 310 tisiM e e Haeo ==0f g4t

X H| I X|Z=: MSCI AC World Index

0| EXIAIER2 RICIM(Rogers International Commodity Index
(M) Excess Return X|$=£4= 52 =H™35}7| 3l sfelol Hejx
Oj2fof| M 2 ACommodity QI AEHXAME E 10 M Hefe|= HUIFY S E0| F2 FASIH, FAFE 24
RHAEH Y B-THE ) =2 9l FHXE £ A3E AL

X H| W X|#=: RICI®(Rogers International Commodity Index(®)
Excess Return

O H7|14EF AFE I FA 0 ZA 60% 0|4 FXteL T
X 7| d8Fa?

MOjMo= AM20| L1 0[]0 MENO| 52 AHZE EX}
2 0|1 =T YFE EXFSIH 2S(Sustainable, Solid 8}
CHEZ) Ol BEOIM "M2ots AS 2lojgL ot , o|2fst
ol Yutdoz 2| AtEE|= &0{7t OfL|2t Of FXAIE S|

=2 1
SXPHEY SHS AYot7| 2Iotof BHS0jth OYLich
OOl M| SFEAASHIEXAEEL) @ FAL 42 /90| 7K % I8 Sof that LT 7hx| 2
Mo of3t 28 Tt FR| B S0l cfet HA| ZH 2 A
ol3t 28 HES wHst0] HIX 02 2BLICL DLt O
23t 30l 282 £2 0fnf B82S WHAY & ABLITH
® 28 MM EXF = LoIN I HH SO 12 ZH U
HF0| S +5 o0 T3 IMNES Soto] BN O
2 S| UHHUHFS ZVY 4 YBUCE
X H| W X|£=: KOSPI
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O] 2 Off Al & 2FHY 2 X ZATDF2045 %= St K} ALXFE XFAIE

e
SYUCH AXM R 22/ F0HI 7[Y2 XSt & 2
s, AHUWA & 2HY, SR E, HI[A, BIO|2H 3, TH F,
== AFEQUEHUW, ALO|HESE E 7| S5 ZeLC

®0| EXHIELS MYHO 2 52 WSHS B0l AXHY(R
0|0 M 22 E A0 AEMPS HRBERHIEF 0fF|3) EEZ0|Q0| WS B2 U watets 032 B0
AT E) tet7| st BEBR|QE Uk YT e

VS

0| &&= I BHoAM = SUH R2 MEH(RF
2olEl §) = MR ZEZZRE ¢F 14 = A2
O, AXHURA(ZOHR) ZEZE[20 2MRME =2 = /U
48 F7t £= MY S 2 + AGUCHL Eot F2(4S
THOME BA S 2223 At S22 S/t ZEZ
o|RE EF 74 + ASLLL 0] 32 UYFAAAM F
oF Bl LHOA] =4[ TE ObL 2t A7 S XA 2 Xk S

o= LT EXretLC}.

X H| W x| 8

O EXFAELS &2 oI HHY HRTE, W2 0|
42 IR0, ZYTIO| xpRUE 50| LoD B2l Kl ¢
DN B ZLBRIEISARSRALGA)  FOOMS #Aetn s 22 Fa|E|Quality) FA0| B
SXITLO| 60% 0|4+ SRfBILICE

X H WA 4 9

::Ol.n

[l

F1) 2t BEXFAIELO) T3 ARAISH LIRS SXF A "H2E WAL REEXI| 0| B AR'S HZ5I0
ZAl7| BRI C

X F=Q o 27t Hg (CIA X Bloomberg 7|&)

HE2E
= ol A CHe|F Y 2
GDP(2024 4, Alof US$) 1,228 Ol (202414 =X, Ot H) 1,777
GDP AZHE 0| 202244 202344 2024 | 22 (2024 4, Aol USY) 1,032.0
(YoY , %) 5 0.1 5 291 (2024 |, Aol USY) 884.0
FaMY S HA717|A & BE, st Me, 44, oY S
CH 2t
Py Pl ol A CHe|fY =
GDP(2024 | , Al US$) 611 Ol (20244 =7, ot ) 2,359
GDP Mxtg =0| 20214 20224 20234 | 3= (2024 4, A USY) 432.0
(YoY , %) 6.6 25 1.2 291 (2024 |, Aot USY) 351.0
Fa MY MAZ7|&, EEA, M8, 2te, 83, BY, 7|4, A|IHE &
=9
| ZAFE o7 gl ffeRy 7=
J
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O] 2 Of Al & 2FHH 2 & Z4 TDF2045 2 SHRFALREE X}

El

AlES

—

GDP(2024 | , A2 US$) 4,660 Ol (20244 =M, ot ) 8,411
GDP M%HE 0| 20224 20234 20244 | 22 (2024 4, A USY) 1,949.0
(YoY , %) 14 -0.3 -0.2 £=Ql (2024 4 , A9 US$) 1,774.0
Fa4g Mg MEHL A|HE XtESK 7|4, =2te, XL AZE, MBS
2 A| O}
AR Ol A QR Y A
GDP(2024 4 , Al US$) 2,174 Ol (20244 =X, 0t ) 14,082
GDP AlEtE 20| 20224 20234 20244 | 22 (2024 4, A US$) 475.0
(YoY , %) -14 4.1 43 491 (2024 | , A USH) 381.0
Fo 4 MEH 7, 7tA K2, 24 Y, 2t 25 S
0=
Az T e Ry 72
GDP(2025 = , A2 US$) 30,762 Ol (2025 =X, ot ) 34,178
GDP M%HE 0| 20234 20244 20254 | 22 (2025 U, Al US$) 3,429.8
(YoY , %) 29 2.8 2.1 £=Ql (2025 4 , A9 US$) 4,361.7
Fa4g 7l 28 ASAL QE UK, s &
HalE
AR Ol A QR Y A
GDP(2024 H , Al US$) 2,179 Ol (20244 =X, ot ) 22,005
GDP AlEtE 20| 20224 20234 20244 | 22 (2024 4, A USY) 388.0
(YoY , %) 3 3.2 34 491 (2024 | , A USH) 377.0
Fo 4 g A st AHE, Z2X, B &
AQA
Az T e Ry 72
GDP(2024 | , A2 US$) 936 Ol (20244 =M, ot ) 886
GDP M%HE 0| 20224 20234 20244 | 22 (2024 4, A USY) 675.0
(YoY , %) 3 0.7 13 £=Ql (2024 4 , A9 US$) 582.0
Fa4g 7|A, 2t AlA, da, 2 B2 717, MY, 28 B &
d=
AR ol A QR Y A
GDP(2024 4 , A1 US$) 3,644 Ol (20244 =X, Ot &) 6,845
GDP AlEtE 20| 20224 20234 20244 | 22 (2024 4, A US$) 1,117.0
(YoY , %) 48 04 11 491 (2024 | , A USH) 1,158.0
Fo 4 S 7|A, ML XS 71A, BEMH|, MEH 23| &
ol
Az T e Ry 72
J
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O] 2 Of Al & 2FHH 2 & Z4 TDF2045 2 SHRFALREE X}

— 1
GDP(2024 4 , A19f US$) 3,919 Ol (2024 =%, Ot ) 140,912
GDP MZEHE 20| 20224 2023 20244 | £ (2024 A , MY USY) 822.0
(YoY, %) 7.6 9.2 6.5 22 (2024 A , 49 USY) 923.0
Fa4d d7 ot AE 7ts B 25 Tl AME, 29 Ae 74 2ZEQIo, M 5
g
dHE o7 A OiFY 2
GDP(2024 A , 4191 US$) 4,026 Ol (2024 =X, Ot &) 12,320
GDP AlEtE 20| 20224 20234 2024 | == (2024 H , A USY) 922.0
(YoY, %) 0.9 1.5 0.1 £ (2024 A, A USS) 965.0
Fa 4y XSKL XL 714, B, HE 85, 2 S
=
dH = ol A ojefY &
GDP(2024 4 , A19f US$) 18,744 Ol (2024 =%, O ) 141,604
GDP MZEHE 20| 20224 2023 20244 | £== (2024 A, MY USY) 3,793.0
(YoY, %) 31 5.4 5 22 (2024 A , &9 USY) 3,254.0
Fa4d 49 A 2 7S, e B HEL 7 A|ME, g7 2HX S
FHLtct
dHE o7 A OiFY 2
GDP(2024 A , 419} US$) 2,241 Ol (20244 =74, O I) 3,879
GDP AlEtE 20| 20224 20234 2024 | == (2024 H , A USY) 727.0
(YoY , %) 42 15 15 291 (2024 |, 419 US$) 733.0
Fa 4y MF AHSAL 5 HEtA 5
I 2t A
mZZA
dH = ol X CHeIRY 72
GDP(2024 A , 19} US$) 3,162 Ol (2024 =%, Ot ) 6,837
GDP MZEHE 20| 20224 2023 20244 | £ (2024 A, MY USY) 1,071.0
(YoY, %) 26 0.9 1.2 22 (2024 A , &9 USY) 1,074.0
Fa4d 2|, =t 5%, ASAL S, WAL 4/ 2#E S
=5
dHE o7 A OiFY 2
GDP(2024 A , 4191 US$) 1,752 Ol (20244 =74, O I) 2,676
GDP AlEtE 20| 20224 20234 2024 | == (2024 H , A USY) 425.0
(YoY , %) 42 34 14 291 (2024 |, 419 USY) 405.0
Fa 4y Y 25|, AE71S, 2t 5
83
dH = ol U CHe|RY 72
/
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O] 2 Of Al & 2FHH 2 & Z4 TDF2045 2 SHRFALREE X}

GDP(2024 | , A2 US$) 407 Ol (20244 =M, ot ) 729
GDP M%HE 0| 20224 20234 20244 | 3= (2024 U , A USY) 739.0
(YoY , %) -3.7 3.2 2.5 £=Ql (2024 4 , A9 US$) 723.0
FaMd F9 =25 28 #& o7 d7 =Y &
*EXEN, EAHE| E-VF S22 EAXY S oS M EA| RVt OfH E R, MY ZUES FXAF Ot
s T/t & LEE 7|M Ao SobetL|CE [EkM, M EAYAIE EXHEE S0 £2tsts Hel LHoA A7
= 7I=0| Ot =70l = BXtg == JUOM, D 7| 70| FXISHK] %2 =& JESLICH
flo| EXFH et 20 2 FEXAE| MAISHE FAMSE e diats 87 BHEA| HMEC=E EE2 Qs
L CF.
(2 e
CHE 22| AHit2 B EXLLAIENO| EXSHY| I 20| REXIAES] @[ 2|0 S 2A |0, 0|0 el =
EZC|R O 29 S0 oot ZEXAME Q[ 22| E HESHA|Z| HEEFLICE
<R EXHLEO| 2H 2>
@ ZEEZQ
O EXtAEIS| REXIMENS HEHo| oMl 28 Melsties &Y S50 Cisl 10% 0|52 FXt S Z M
JI2Ho 2 BA BEXE SO ZEEZZ|R9 YEE AL CL
Q@ =g
= MNE L&
oo S 2 HSH D EXHMERR] )
-0 EXHAERES S| K| 7t 7He ot @A2RHAOf CHSHY] S| K| & A A|RHL|Ct
O oM 2R QAAHASHDTEXLAENXAET
-0 EXHAELS S| K| 7t 7te ot QA2tRHAOf CHSHY] S| K| E A lg A= LTt
O 2o 2 2 SHHESHE|EFHDEXLMENFA 28
-0 EXtAELE 2t X| 7} 7ot Q2kRHAO)| CHSHO S| X[ & Ale A=l Y L|CE
Ol zjof MBS MOl T et = TR E XA EFRY 2 H)
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