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)] A ofAlo} solals F7 A AFEAAIE (A 2)

A3 AFTEANTY AT 2 £444 Fof
o8 A

1. AFAHRE

of FAMEY ATALE Nl BE Wkel B APAANE F A
A7 Fel wet AYHY o], B ATA L thete] 9% sAMAOZRE RIAE BHU
o, o FAAEY AlgY], A77] W Aler] FANEG AREFAe pA Wl ojste] 3AZA}
Agol WAHE FAo gtz gAmAel obdUth HARAE Be uAURE 2
EAAA S 3 E3o A (mwwkofiaorknel FAE AALRIAE Fate] Helstd 4 U
W] ATAES] A%, HARAE wA ohsky Fxgom JAH U,

7L 8GAFAHR

(H9: o)
SAFE R A 8 7] Al 7 7 A 6 7]
20190807 20180807 20170807
| .82k 12,547,766,709 13,120,459,896 16,136,765,914
+H 12,420,382,716 12,988,979,804 15,974,906,819
dAa 9 dA 5 127,383,993 131,480,092 161,859,095
1. 7] E}ApAH 109,670,374 48,663,545 114,016,192
Nl 12,657,437,083 13,169,123,441 16,250,782,106
1. 7] e 111,664,369 50,902,690 117,034,022
T2 T A 111,664,369 50,902,690 117,034,022
I A 11,482,067,727 12,623,808,280 15,166,702,367
. T =4+ -52,583,149 -144,111,153 274,312,093
. o]o]J oA+ 1,116,288,136 638,523,624 692,733,624
ol 12,545,772,714 13,118,220,751 16,133,748,084
. &85 710,962,294 -209,664,800 774,054,838
o]z} 1,629,253 1,751,430 1,103,242
59 100,968,613 60,060,851
ufj ufj /33 7} 2} 0] (2= 709,333,041 -312,384,843 712,890,745
. &9 89,086,629 112,572,183 81,321,214
HH AR 88,794,929 112,195,163 81,038,694
7] EpH] & 291,700 377,020 282,520
. 371 ]9 621,875,665 -322,236,983 692,733,624
* ufj ] 3] 3 & 0 0 0
* oo Er s 0 0 0
x ] Fese EQAFEE] YRR GeAgoR FASASFY L
U dizdzs
(9 o)
R Al 8 7] A 7 7] Al 6 7]
20190807 20180807 20170807
I =824k 12,547,766,709 13,120,459,896 16,136,765,914
1) dv 2 A= 127,383,993 131,480,092 161,859,095
dv 2 dAadxAt 127,383,993 131,480,092 161,859,095
() T7t=d 12,420,382,716 12,988,979,804 15,974,906,819
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SWelE] AF oo} steldm F7 A AEAA (AA-AL D)

o Aol = 32 A 8 7] A 77 Al 6 7]
20190807 20180807 20170807

Tosd 12,420,382,716 12,988,979,804 15,974,906,819

1. 7] EpAAE 109,670,374 48,663,545 114,016,192
IR o Al =t 109,642,181 48,634,332 113,987,672
| = o] 2} 28,193 29,213 28,520

AR A (1+10) 12,657,437,083 13,169,123,441 16,250,782,106

1. 71} 111,664,369 50,902,690 117,034,022
S A 1| 2] 89,612,210 27,851,462 91,326,092
TTrEIA e 22,022,529 23,018,788 25,668,850
ZVERA A o 29,630 32,440 39,080

FAAZA (1+10) 111,664,369 50,902,690 117,034,022

2R 11,482,067,727 12,623,808,280 15,166,702,367
ReRel 11,482,067,727 12,623,808,280 15,166,702,367

. o]e] oA+ 1,116,288,136 638,523,624 692,733,624
o] golole)o] 494,412 471 960,760,607 0
7)) 621,875,665 -322,236,983 692,733,624

., Az 121,600,017 412,936,456 499,287,514

V. A=A = -174,183,166 -557,047,609 224,975,421

AFRZA (T+ 1+ 1+1V) 12,545,772,714 13,118,220,751 16,133,748,084

[FTFE@EH)HE = F24H

TFrE -z eel-

MAA= (C) 9,731,269,517 10,280,535,072 11,167,688,289

Fran g -gel-

JNelA= (C-e) 1,487,770,337 1,319,603,258 2,348,092,343

Frar A2l

MAA= (S) 1,326,732,860 1,518,082,421 2,617,967,452

T ()R =E )

FrE -z eel-

MAAF (C) 8,919,423,357 9,902,320,564 10,507,240,634

Fran g -gel-

A AF (C-e) 1,359,584,278 1,268,526,872 2,207,041,113

Frar A2l -

NAA (S) 1,203,060,092 1,452,960,844 2,452 420,620

[EFCEm)AE 7]F=71A]

TR - eel-

NAA= (C) 1,091.02 1,038.19 1,062.86

FrE -2l

NeIAF (C-e) 1,094.28 1,040.26 1,063.91

Frar A 22kl -

NAA= (S) 1,102.80 1,044.82 1,067.50

X FTFY Az Ae, dAdRizs dATIEeR AAdHJeH, 5+ P UEvhE 52

THEHA=EEE A AFH O

(H9: o)

&) A 4kA A 8 7] A 7 7] A 6 7]
20180808-20190807 | 20170808-20180807 | 20160808-20170807
I &85 710,962,294 -209,664,800 774,054,838
1) FAFY 1,629,253 102,720,043 61,164,093
o] 2}=9] 1,629,253 1,751,430 1,103,242
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9l A oo}

=7

sfelal= 27

A2 AN (DA )

Z O A A A A 8 7] A 7 7 A 6 71
20180808-20190807 | 20170808-20180807 | 20160808-20170807
wj g4=¢] 100,968,613 60,060,851
(2) wimjxte]l =} 3 7pAfe) 721,802,293 64,468,869 712,890,745
) 5 uff wl) %} 721,802,293 64,468,869 712,890,745
(3) wiwj A} I} H pApE 12,469,252 376,853,712
ol SHuf <= 12,469,252 376,853,712
I, &&H& 89,086,629 112,572,183 81,321,214
+-E&TTrR 12,581,423 16,297,959 11,959,195
Fof e E 68,035,587 85,303,538 61,306,031
TEITTR 5,032,567 6,519,180 4,783,675
AV TE TR 3,145,352 4,074,486 2,989,793
7] E} 0] & 291,700 377,020 282,520
. g7)<=olel (1-11) 621,875,665 -322,236,983 692,733,624
* F3 11,482,067,727 12,623,808,280 15,166,702,367
* FrlEol(FE e
1000 #3) 54.16 -25.53 45.67
X FTHY A= A, drlweole]e deAAgk (el SAFFEW)ERS TA) Yt
2. dxdE MHAA 9 3w #s
(29 A)
O Ydlg AF ofA ¢} dpojdE T AMF AFARE (AA-ANREE)
iy 71tz zta A7 = 717v ko
A3 (33Y) 3]
S = =E =l =E =l =F= =
(A & (EAA] &) (EAHA &) (EAHA &)
20160808|  6,451,333| 6,451,333| 14,785,675|15,328,561|  6,148,156(6,394,250| 15,088,852(15,385,645
20170807
20170808 15,088,852|15,088,852|  5,695,095| 6,127,663|  8,248,062|8,846,110| 12,535,885|12,370,405
20180807
20180808 12,535,885(12,535,885|  1,621,234| 1,754,847|  2,764,902(2,957,847| 11,392,217|11,332,885
20190807
O YdE g AF ofA ¢} slo]dE FTH AP AFEANE (AF-ANEIY)
FFREUAFT-LZFHRI-7IJAAF (C)
7|13k 0%z Zra A7 = 7170 23
A A (d3Y) 3]
BN = HEE = HEE =l N =l
(EAA &) (EAHA ) (EAHA &) (EAHAE57)
20160808|  5,064,157| 5,064,157  7,673,956| 7,957,143|  2,687,589(2,778,757| 10,507,241|10,699,261
20170807
20170808| 10,507,241|10,507,241|  3,568,986| 3,821,457|  4,173,906|4,451,941]  9,902,321| 9,876,756
20180807
20180808  9,902,321| 9,902,321 887,897| 947,397| 1,870,794|1,983,511|  8,919,423| 8,866,206
20190807
O HdE g AF oA o} dlojdE FA AZY AFXANE (AD-AXEY)
TR A T2 71U AF (C-e)
B 717t%x Za | AN = | 717vE A
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SWelE] AF oo} steldm F7 A AEAA (AA-AL D)

A () ol
A5 | w9 | &% | w9 | #&F | 29 | &% | =9
(EAA 2) (EAA 24) (E A 25) (E A 25)

20160808 840,677| 840,677 3,161,928| 3,263,516 1,872,268|1,940,335 2,207,041| 2,240,562

20170807

20170808 2,207,041] 2,207,041 1,011,566| 1,087,204 1,950,081(2,083,046 1,268,527| 1,211,199

20180807

20180808 1,268,527| 1,268,527 541,149| 590,572 450,092| 483,978 1,359,584| 1,375,121

20190807

O I E A7 opro} dojdE T AEY AFAINE (AA-ANHI)
TTFEAZT-2HATH-ALEF (5)

iy 710 % Zra A7 = 7170 2
e lE)) 3l
Zh = FHp = FHp =9 Zper =9
(ZAHA &5 (EAA ) (EAA ) (EAA )

20160808 582,604| 582,604 3,404,979| 3,519,491 1,589,600(1,655,341 2,452,421| 2,501,192

20170807

20170808 2,452,421| 2,452,421 1,107,799| 1,192,245 2,113,146|2,259,193 1,452,961| 1,391,742

20180807

20180808 1,452,961| 1,452,961 152,283| 164,960 402,184 429,764 1,203,060| 1,188,157

20190807

F) 71308 olejiulel o% ARA AL obels L

(F$1: &)

O YdEE AF oA ¢} slo]dE FTH AXYF AFEAAE (AF-ANED)
FFEu A -2 X170 dF (C)

ks H] 3L
20160808 - 20170807 ol Eufjol] o]t A Fx} FH /7 456,717,142 / 456,717,142
O YdE g AF oA ¢} slo]dE FTH AXMYF AFEAAE (AF-ANERY)
TR A F-2A-71AAF (C-e)

713k H] 31
20160808 - 20170807 o]l Eufjol] o]t A Fx} F42/F < 76,704,598 / 76,704,598

& MdeE 47 oAl SeldE 54 ARY A4 AA-ATH D)
G2 7281454 AAF (5)

713k H| 31
20160808 - 20170807 ol &Eufjol o3 AT F/5 < 54,437,379 /54,437,379
20170808 - 20180807 ol Fuljol 2|3t A|FA} F4=/= 5,887,353/6,269,677
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o] FAa

7 A%

gol B AubE e

S9e)E 9F olAje} solde

FAEAA 71F)

SER

Mo
o,
::1
i

=
[e)

i
)

B AREANE (A7)

(1 %)
HZ1d HZL2d H=3d 253 | AHAAHY olF
A% 2018.08.01 ~ | 2017.08.01 ~ | 2016.08.01 ~ | 2014.08.01 ~ | 2011.08.08 ~
2019.07.31 | 2019.07.31 | 2019.07.31 | 2019.07.31 | 2019.07.31
O ¥ dglE] AF ofAo}
sold= S HEy 5.82 2.08 3.43 4.48 5.44
X]"T‘X]’}\]E]' (AA-AzH z‘%l)
FauA o 3t glo) o]
1787-2 Z 29l 7H <) 5.76 2.01 3.36 4.42 5.41
o(C)
Fren A -2l dF
T 17872l H 5.86 2.11 3.46 453 5.20
"“(C -€)
Far -2 day-71d
% 23(9) 6.22 2.45 3.81 4.88 5.53
2 2] 5 9.07 4.05 4.49 5.25 6.74
T8 HsA 3.87 3.82 3.35 4.15 6.83
- B E| HF 0pAO SHO)EE B TS SRR EpA A -2 2 ) w2 0| B - = e - e TS e
TR0 ET-2a-Y A I w R0 EP-2a G- YA TR
EEE
10000

9.0
a0
700
507
504
a4
EL]
20
100
a0g

E|taw

T I|'I

liliullll

HEY o3

1) #+ZA] 4~ BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW

2) FxAFe FolEde &ET

5 QEEAI T RAHE B

= H[Go] HhdE A

gkt
3 9 FAEL AP /1Y $UES APFAFUG U 7 A R FHEEE YAl
g 4 ) Aol AgFd $oF AA} AL 5 Ak
) Sl WEAEFADES AN JFTA T AV FnFolgo] AT EAA
BHoR dupid SHWEAE HolFe FARM, WEHCl ¥e4E $E Sgo] W
AgeAr el S48 Brhe AL dulad, 4= J)For HEun
U AdEE F9E FolAIA 7))
(1 %)
HAZ1dx | F229dA | 239z | 2493 | 259
SE 2018.08.01 ~ | 2017.08.01 ~ | 2016.08.01 ~ | 2015.08.01 ~ | 2014.08.01 ~
2019.07.31 2018.07.31 2017.07.31 2016.07.31 2015.07.31
& FdaE da ofAlof
slold= = 23y 5.82 -1.54 6.20 8.89 3.33
x}—,—x}/\lE‘r (zﬂiﬂ 2774 &)
E’LU J O 3 ?_]_ 7 ?_]_
I e H 5.76 -1.61 6.11 8.86 3.31
o(C)
’“*Eu -2 21N A =
T 17872 L = 5.86 -1.51 6.21 8.96 341
3 (C-e)

- 46 -




S9N AF oprlo} sho] A T ARG AFANE (DAL F)

HAZ1dx | AZ2dx | F23dx | F243x | A259%
A= 2018.08.01 ~ | 2017.08.01 ~ | 2016.08.01 ~ | 2015.08.01 ~ | 2014.08.01 ~
2019.07.31 | 2018.07.31 | 2017.07.31 | 2016.07.31 | 2015.07.31

e A R Ry o) Bt BVt RN |
AT(S) 6.22 -1.18 6.57 9.33 3.76
Az A 9.07 -0.74 5.39 9.86 3.03

> MHA2|E] A OpA|Cf 310 ME S WY THEIHE BHA-R I B 2 20 8 -2 D304 A3 F B

o B0 EP-E e -AEE E e n s ENEP-2at - EE & s
& BT X

1200

1000

= 1e]

B0

4.00

: mk
fele]

200 i Lk F2as 4 E Foss
=400

1) #=x#]57: BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW

2) AERAF] FoEde w&ET T YFFAVIFl FAHE Ha 5] wgHA
or9 Aq\;}
@dVLﬂﬂﬂlﬁUHHJ@%,ﬂ%I%%7Hw4?Q%%?Hk#ﬁ%é.@tﬂﬁgﬂq.ﬂﬁ
7 FAE B SREE Al vE g o] weel] dsde gels dAh AR
oAyt
x A7) A elE B ARE elEel wek A 20190 7EE U|woR A FolER
A FAAAL] pelEge AA vE ¢ derR HER ARISHY] vy Ee, At
MAEE A WA o 71kt detels AAEAA) FEATE ARSIl

- )
o AEEATY A 74 AY
2019 7€ Vo R HAFAIe T FAd gt FAERE v 2yt

O W LeE AF opAoh HoldE A ATY ATANEY (AA-AHY)

FAER FATE 540 | @]
=35 2] &k =
Eail U P U L e e EHE T G
Z4 ke o2
Sk 0 0 0| 12,642 0 0 0 0 0 128 18| 12,787
2 (0.00)[(0.00)[(0.00)| (98.86)|(0.00)|(0.00)|(0.00)[(0.00)|(0.00)|(1.00)|(0.14)|(100.00)
0 0 0| 12,642 0 0 0 0 0 128 18| 12,787
&7 (0.00)|(0.00)|(0.00)| (98.86)|(0.00)[(0.00)| (0.00)|(0.00)|(0.00)|(1.00)|(0.14)| ( 100.00)

F)( ) e AFFAZ T AR g v
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S|gelE] AF obrlo} slolm F91 gk AFAAE (- A )

7|Et | 0.14%
LRSI N
CHo|ti=
1.00% -
al g2 o m s 9
o=
JEIT:':‘I-Exl.
HET
0, JE
= 98.86% |E}

- 0.50 1.00 150

[EEAAE] A2 74 A

201941 792 VEow FREAV T FE FAG AL FHARE e FHUT)
EnrH kil
O g opxo} soldE FA EFEANEA-AEY) ( )
- FASH TASE SaAE [ @
ou:l ;Q %L 1-?_51\ A2 = 7] E]— ;q_/\}_/:a_ o
| FA AR | e | BA | AW | g9 | T S0 | 18| 2
T z4 A o
El=r 0 0 0 0 0 0 0 0 0| 1,853 145 1,997
o (0.00)[(0.00)|(0.00)| (0.00)|(0.00)| (0.00)|(0.00)[(0.00)|(0.00)[(355)[(0.28)| (3.82)
o] = 0 0 0| 50,716 0 -532 0 0 0 59 0 50,244
e |(0.00){(0.00)[(0.00)[(97.08)|(0.00)|-(1.02)|(0.00)|(0.00)[(0.00)|(0.11)|(0.00)| (96.18)
0 0 0| 50,716 0 -532 0 0 0| 1,912 145 52,241
A [(0.00)](0.00)[(0.00)|(97.08)](0.00)|-(1.02)|(0.00)|(0.00)|(0.00)|(3.66)[(0.28)| (100.00)

E) () We AFEAI) T A2z gu] 1%
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S9N AF oprlo} sho] A T ARG AFANE (DAL F)
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CHoti= 9l o= I 3.66%
A AE | -1.02%
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s)delE] Q1 olAlel slolds FA A A (DA77 %)
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2003 ol FAAHEG] 5282004 129 8o FAAY =S PS5yt =
3k, 2004 129 10 Yof] AL ACIIME Wol 1 s E "y E FAAHE =
of FAZ|A A " A E| A& A SIA R WA SF YT AHEAIG Y S8 F
Aol #ek WEo] wel 2009 W 2 ¥ 4 AR FHFFEAA i Qv U FAAE
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e A ofalo} sl FH A AFA (AR %)

gl

oh AFEAGA S ABYF: Exalee] HIFEAAE Aekst deape] Folan T
AR B A A Be] ko] oF sk, FARAEY] o]elS H gt

h ARERALAL AL AFEAAA W,

pZs
M A9 aAY 1 Qe 28 ste] FolxelA EdE AN wel:
a2 EaE e Acle] AHUth AAFAYAT EAMAAAL Hekas A9
BARE oA} B AL A0S Fole wele g

ER)AAE ABAG7
o}

Aol 93F

it
=
oX (x
%

FEAYAE olE3} Avhstel 1 &3

o 2 20 ARAE 8 AFUE

(She]: o))

HorHYo NHHE Rot 3ol

ag 2019.03.31 | 2018.03.31 gy 2010.03.31 | 2018.03.31
HagHE 3 At 1,243 2437 |98 4y 17,208 17.124
A2 23961 19014 | HH & 14,937 15,994
&Y BANNEESEA 1,564 - |Edodd 1M1 1,130
AEEE - 804 | B R4 - -
| E}A}A 1,001 2920 | eH E 2 3
ASEUA C- 38 |y Au g A EH &Y 1,338 1,125
S 448 557 [E2lAH & 493 286
o)A 20 A A 482 445 |2 A 2012l 1,346 539
ek 27 363 |AEIEEEEY - .
A=A 19,716 17480 |27 E 30|19 1,846 830
O RS A 194
7| E}E A 2,033 2,643
=4 3129 2,643
ARZ 13,000 15,000
HY= 200 193
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