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H32 SR HEF L 2SN SOl 28t At

Ol EXRMES THEH EE= AFZ A0 2tst HE0 2st I3 AHINES FEEXIF0 28t 3IHIE0
(et HHECAUSLICH S MPHEN ISt SIAHZAIEC & 2ZPAIQI A2 ChSF 2 sLt
J|2t SIHZAIE O & 2AS A
Hl 13 J| SHEALEIRIS 1 H A
Hl 12 J| SHEALEIRIS 1 H A
M 11 Dl HEALE SIS /1 HA
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gx==
= = A 137] A 127] M1
< (2020.06.13) (2019.06.13) (2018.06.13)
22X 8,257,786,071 12,795,152,318 14,487,442,565
s 8,107,760,846 12,671,833,636 14,380,505,215
Ty ALE 0 0 0
HEE A A S XA 0 0 0
HE 2 ox2 150,025,225 123,318,682 106,937,350
7|E} 2 XA 0 0 0
7| EFXRFAF 35,447,881 261,503,310 177,870,910
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22X 0 0 0
7| EFEL Y 35,639,420 261,949,288 178,210,745
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oleldoiZ -2,027,476,595 795,959,557 -76,610,424
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£ A AA
= = A 137] H 127 H117]
< B (2019.06.14 ~ 2020.06.13) | (2018.06.14 ~ 2019.06.13) | (2017.06.14 ~ 2018.06.13)
28259 —2,028,044,775 944,498,430 ~78,502,844
O| Rp=¢2! 1,653,113 2,077,935 2,083,894
b 2=l 11,434,376 0 0
of ol / = 7 Fxpe) (&) -2,041,132,264 942,420,495 -80,586,738
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THHS|IAL B 0 0 0
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7|EHI|E 0 0 0
| =0l -2,027,476,595 945,394,076 -76,610,424
ofoff sl M 8 0.00 0.00 0.00
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2 = #137](2020.06.13) %[ 127](2019.06.13) A 117[(2018.06.13)
= o = 2 = 2
=t 2 0 0 0
= 2 X A 8,257,786,071 12,795,152,318 14,487,442 565
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2. ™to|=g 0 0 0
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EEE=E 0
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0
261,947,174
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0
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13,056,655,628

13,056,655,628

261,949,288

261,949,288

795,959,557
0

12,794,706,340

13,056,655,628

14,665,313,475

[eNeNeNeNe)

178,210,745
0

0
178,209,019
1,726

0

0
178,210,745

0
14,669,033,959

—-105,320,805
—76,610,424

988
14,487,102,730

14,665,313,475

14,665,313.475

178,210,745

178,210,745

-76,610,424
0

14,487,102,730

14,665,313.475

34




Ch &= &N (SR &)
= %[137](2019.06.14 ~ 2020.06.13) A 127((2018.06.14 ~ 2019.06.13) *117](2017.06.14 ~2018.06.13)
a2 9 g o 2 o
2 8 F 9 - 2,027,473,315 945,410,468 - 76,584,294
1. F X159 13,658,949 13,658,949 2,989,973 2,989,973 4,002,444 4,002,444
1.0l X 5= 9 1,653,113 2,077,935 2,083,894
R =a=Eael] 11,434,376 0 0
3. 5250 149,499 757,493 1,041,073
4. 7|EFF R} 421,961 154,545 877,477
2. ofof XbQ) B = 7txpOl 34,899,792 [ 34,899,792 1,071,173,706 [ 1,071,173,706 325,004,137 [ 325,094,137
1. X2 SHojol /=7 HAre 0 0 0
2. 3 2 EAohol /m 75t 0 0 9
3. ol E Aoy /H kRt 34,899,792 1,071,173,706 325,094,137
4. HFYLHE A Hoiol /H IR 0 0 0
5. o AL Z ol olf /8 7FAHY 0 0 0
6. 2 2tAH 2l /E 7kRtS 0 0 0
7. 7|EFRFQ 0 0 0
3. Mof Rp& 3t @ IR 2,076,032,056 [ 2,076,032,056 128753211 [ 128,753,211 405,680,875 [ 405,680,875
1. X 2S5 Holol /" bRt 0 0 0
2. A FE ool /& IkAHE 0 0 0
3. &= S Aolol /H IRt 2,076,032,056 128,753,211 405,680,875
4. S FLEx Aol /E IRt E 0 0 0
5. o AL Z ol ol /8 7bALE 0 0 0
6. 2| 2to{e /g obAte 0 0 0
7. 7| EbxpE 0 0 0
g 8 H 2 3280 [ 3,280 16,392 [ 16,392 26,130 [ 26,130
1. 28¢$8 0 0 0
2. molj =2 0 0 0
3. 4ESE 0 0 0
4ANRSERSE 0 0 0
5. XZFFE 3,280 16,392 26,130
6. 7|ElH| S 0 0 0
Syl 0lY (EE H7[E44A) -2,027,476,595 —2,027,476,595 945,394,076 945,394,076 -76,610,424 —76,610,424
0| (EE FFYgTEH) -198.1566271 7846337662 —6.326477191 —522259504
2 EE 843 4 EOE s
(S21:21%, o1F)
3|2 =
JI2HE ®D SAE = Jl2te &1
(L &0
9|2+ HF 204
B ooy | B2 —y | FE ooy | B =oy
(EXRE2S (EXXES) EONEES (EXRE22)
TR OICI0F B A KHAIEH(UH)(FEA-TH 2 E &)
2019.06.14 ~ 2020.06.13 120 | 120 31 30 49 48 102 83
2018.06.14 ~ 2019.06.13 147 | 145 28 26 54 53 120 | 120
2017.06.14 ~ 2018.06.13 66 66 226 | 229 146 149 147 145
TS EF-2T20I(A)
2019.06.14 ~ 2020.06.13 30 30 3 3 10 9 23 18
2018.06.14 ~ 2019.06.13 33 32 3 3 6 6 30 30
2017.06.14 ~ 2018.06.13 55 55 22 22 44 45 33 32
420/ P-2Z2ol-B4H2(C1)
2019.06.14 ~ 2020.06.13 0 0 1 1 1 1 0 0
2018.06.14 ~ 2019.06.13 0 0 0 0 0 0 0 0
2017.06.14 ~ 2018.06.13 1 1 1 1 1 1 0 0
=22 0|8 2-22t2(C-e)
2019.06.14 ~ 2020.06.13 7 7 2 2 4 4 4 4
2018.06.14 ~ 2019.06.13 9 9 2 2 4 4 7 7
2017.06.14 ~ 2018.06.13 13 13 9 9 13 13 9 9
$420/EP-2T24I-J§011 2 (C-P)
2019.06.14 ~ 2020.06.13 53 53 10 9 14 14 49 39
2018.06.14 ~ 2019.06.13 62 61 12 11 21 20 53 53
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2017.06.14 ~ 2018.06.13 | 47| 47| 53 | 54| 39| 39| 62| 61
2203 R-2T2o-B 47 2HC2)

2019.06.14 ~ 2020.06.13 o[ o o] o o] o o] o
2018.06.14 ~ 2019.06.13 o] o o] o o[ o o] o
2017.06.14 ~ 2018.06.13 o] o 1] 1 1] 1 o] o
2420/ P-2T21ol- P47 2HC3)

2019.06.14 ~ 2020.06.13 o] o o] o 1] 1 o] o
2018.06.14 ~ 2019.06.13 o] o o] o o[ o o] o
2017.06.14 ~ 2018.06.13 o] o o] o o[ o o] o
22202 P-2T2t0l-2 41 2HC5)

2019.06.14 ~ 2020.06.13 o] o o] o o] o o] o
2018.06.14 ~ 2019.06.13 3] 3 o] o 3] 3 o] o
2017.06.14 ~ 2018.06.13 3] 3 1] 1 o] o 3] 3
24255 -224014 1 (S)

2019.06.14 ~ 2020.06.13 3] 3 2] 2 2] 2 4] 3
2018.06.14 ~ 2019.06.13 5/ 5 2| 2 4] 4 3] 3
2017.06.14 ~ 2018.06.13 4] 4 8| 8 7 7 5] 5
$420/AP-2Ttl-§ X AZ(P)

2019.06.14 ~ 2020.06.13 29| 29 6] 6 2] 1 23| 18
2018.06.14 ~ 2019.06.13 34| 34 9] 8 14| 14 29| 29
2017.06.14 ~ 2018.06.13 23] 23 30| 30 18] 19 34| 34

1) Ol 280l 28t HEXNZS Z&otASLICH JI22 &N U2 BUuZ IELZ HLLASLICH

3. AEEXNIITRY 2EHE (NEIIF)
EXNAN =0l ENAL EXNTCH =833 Sl A4S 2102 HdEHI £2AER2 gDt S0
o oA E2, HTE fAE2 J|2HE U E HE4 2 LIEtH A LICEH WetA, O] =2 E=2 EXIE Q)
JI2H0l 2 28 Aoz EXAL EXAIDIN et =24 E0| €2t = A2, WAL EXAHO0| Ol2H 2
ENANZ BEGHA E&LICH
st 0l =UE2 MIA F= HYIIEL2 MEe =4EZ AN ENANES =4EN I OE =
Aoz HE 2 =0IGHA OF & LICH
Il HEBE R =298 (%)
X214 X224 F=234 x254 A3 0=
2t
/| 2019.06.16~ | 2018.06.16~ | 2017.06.16~ | 2015.06.16~ | 2007.06.14~
2020.06.15 | 2020.06.15 | 2020.06.15 | 2020.06.15 | 2020.06.15
=238l Lo s 16.86 6.16 4.04 2.06 6.40
XS R EHUH)(EAL-TH2EE 8) s s o ' '
=[ImPpNES -19.23 -4.95 -2.16 1.85 3.55
$LDHF-QT2IOI(A) -17.86 -7.25 -5.15 0.89 4.93
=[ImPNE -19.23 -4.95 -2.16 1.85 3.55
£4:20|AR-2T20I-B2FH 2H(C1) -18.37 - - - -14.51
=[EMPNES -19.23 - - - -16.87
=220/ F2-22t2(C-e) -17.95 -7.34 -5.24 0.79 3.60
=[ImPNE -19.23 -4.95 -2.16 1.85 1.65
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-0.28
-0.30
57.95
-0.85
1.95

29.75

-6.88

-4.67
5.21
4.85
-1.28
-0.87
0.46
2.24

20.70

0.99
1.85

0.69
1.85

16.49

-5.05
-2.16
-5.53
-2.16

-5.34
-2.16
-4.95
-2.16
-4.52
-2.16

17.80

-7.15
-4.95
-7.62
-4.95

-7.53

-4.95
-7.44
-4.95
-7.06
-4.95
-6.63
-4.95

20.30

-17.78
-19.23
-18.21
-19.23

-18.12

-19.23
-18.03
-19.23
-17.69
-19.23
-17.30
-19.23

24.70

{1 2H(C3)

x

A
e

Bl W Xl ==
Bl W Xl ==
Bl W Xl ==

(C4)

ol

]

Bl W Xl ==
Bl W Xl ==
Bl W Xl =
Bl W Xl =

oS BISH(%)

3+

1) 8l W XI==: MSCI India KRW based Index(100%)

ok

=

ol
s

J
O
i
00
OF
<A
44

ol
ul
ia

=
1o

ulo

He

J

3
L

ulo

2015.06.16~
2016.06.15
5.23
2.71

4.02

2016.06.16~
2017.06.15
19.07
13.93

17.74

2017.06.16~
2018.06.15
0.35
3.66

-0.80

2018.06.16~
2019.06.15
5.93
11.86

4.74

-16.86
-19.23

2019.06.16~
2020.06.15

-17.86

Bl W Xl =

LICH

s

S
=

| 0]

9

RF

2.71
3.91
271
412

13.93
17.63
13.93
17.85

3.66
-0.90
3.66
-0.70

11.86
4.64
11.86
4.84
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-19.23
-18.37
-19.23
-17.95
-19.23
-17.78

Bl W Xl ==
Bl W Xl ==
Bl W Xl =




S ImbNES -19.23 11.86 3.66 13.93 2.71
24201 P-2Tol-BxH2(C2) - - - - }
=[FmPNES - - - - -
2220/ P-2IE2tol-82H 2H(C3) -18.21 4.33 -1.19 15.09 -
Hl Xl 2= -19.23 11.86 3.66 14.26 -
2220 P-2T2t0-2 41 2(C4) -18.12 4.44 -2.26 - -
bl W Xl %= -19.23 11.86 -1.85 - -
24220 P-2IT2t0-2 41 2(C5) -18.03 453 -1.00 17.51 3.81
GIImBNES -19.23 11.86 3.66 13.93 2.71
2520/FP-I2}0I-§ R HZ2(P) -17.69 4.95 0.6 17.97 -7.29
Hl Xl 2= -19.23 11.86 3.66 13.93 -10.17
S22 F -2 A H(S) -17.3 5.41 -0.15 - -
Hl Xl %= -19.23 11.86 3.66 - -
1) Ul w XI=: MSCI India KRW based Index(100%)
F2)H WA +AENH= 2EE+ S ZEFNI A0 2= B L HIE0| BHSE X FASLICH

[2020.06.13 &MU/ &9 & ,%)]

e =3 THaY AL 2 SER | e

i - | TEE 2SN [ dET EY | JIE | KAEY

TE | FA M| 08 | =2 | BU |z o | e | 3

KRW 0.0 0.0 0.0 81l.1 0.0 0.0 0.0 0.0 0.0 15 0.4 82.9
(0.00) | (0.00) | (0.00) | (97.76) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00)| (1.81)| (0.43)| (100.00)

13 0.0 0.0 0.0 81.1 0.0 0.0 0.0 0.0 0.0 15 0.4 82.9

= (0.00) | (0.00) | (0.00) | (97.76) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (1.81)| (0.43)| (100.00)

F1) () U= BEFRI|F eSS Y| HISS LHEF->LICH
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= o= 0O AA
4) A0

HEEXS R, MEAXE, THOHSIAN, LEAIR 22| AN & HAEZE OIS A= 8ol 2150 S XFXH0 CH St

oA MAUZ SEGt=E 32 AEAMFI U= WUl HUSHK &=olitiaziedZ &LICH
Ch 22 20 AIEHE R THRUWE

(< &)
Qo IRIEE 2% ZAH YA

s 2019.3.31 2018.3.31 g5 2019.3.31 2018.3.31
HI2LUX2 17,220,535,044 19,574,681,202 |4 +~2! 21,001,480,138 34,765,255,347
SIEdH 670,900,000 640,900,000 |FLHIE 19,850,323,639 47,364,242,864
S XA 232,508,983 457,498,831 |2 H 0| (£=4)) 1,151,156,499 (12,598,987,517)
DI EFXFA 5,053,745,273 10,537,668,498 | 2 2| 4=2! 215,532,936 172,161,729
PNFSE=Y | 23,414,380,300 31,401,692,531 (¥ 2Hl2 1,050,000 3,390,000
0fl === XH 149,535,668 486,134,916 |ZA012(=4)) 1,365,639,435 (12,430,215,788)
JIEFETH 8,702,274,349 17,718,626,767 |[EH0|2!
SIS A 8,851,810,017 18,204,761,683 |EH 4!
22 38,500,000,000 38,500,000,000 |ED|=0]2(&=4) 1,365,639,435 (12,430,215,788)
L= (23,937,429,717) |  (25,303,069,152)
S22t

_ 23,414,380,300 31,401,692,531
NESH
ch 2ENARE

(20209 62 42 M IIE, A&)
e FAY =& PN ER= MMF | TI}AY 234 SN M2rE al= S
2EFT]) 1,179 310 381 0 0 0 159 1,489 0 3,518
2. 2828 P +EIS|IAL SO 28 ALE HEAE 818
3. HEE XA el S A0l 28 ALt
Jb SARI DR
3IAIY E34ol0I2H A2 X E
FA LAY NE2A &7 Scis 1-25 (HE A 3 02-2004-0000)
SIMNASE S

(EZHO0IX &X) www.hsbc.co.kr

L, =R
1) =242

DOEXAETHAS] 2t 2 2tg|

QUSEXND X SAAMETHA 2 XA [HE XHAS FHE L =29 O &Y

Q@EESEXNLXC EXAMETHA XA HE £SO B2 L 01229 X3

40


http://www.hsbc.co.kr/

0
<+

Kk
<J
Jl
[z}
0

oll

Ol

.

<0

ok

ol
<+

)
no
1)
<0

s

(=) @©

o)

ol

KD

0

[}
oF

i

Wk
J
ol

wr
<J

b

1
)

X2 & Aol

S 2EXIAl

Kol =20l CH

oD
KD

J

ol

-

wr

<

FO4 2 Al

[9)

—

—

[ B

o
be

MR MAM2EEDAHS 240l

grot= X2

=
.

S X250l

10D
%
0
fill]

SN2 E At

>

=
Tl

Il

ok
ar

3
[

H

A
hl}

& XHak

Hak

AET

AU/ EX

INZ==DNRSIN0]
AXte Ol S oHE Sedt leXl KR

o CH

Al D1

MR/ 2EXA ANERF

tO4 & KERLOM

[9)

o

, (%) 03921

Abs= It
& Ol

=

XH
£h
[

[—

S| Ak
MIE 3

=l

Ot
AbOt K

o

=
So

)|

e

y
H

X

| AF S
17 fcl=

k=]

Ol AsLICH
el
60 Z

FA
2

A2 & A0l 2 i

2
=

S| A,

=l

tOH

1|
y
A

\__%
\;

435} 02-3151-3510)

=
—

1y

S

Argt
clH E A

I
a

3

_C'>_
NESEEANOIZR EE
(cH

www.woorifs.co.kr

=}

SH

S RE,

=
=)

|AFS] OH =2

3| ALH

S| AtA &
HIOIXI HX)

=l

=
=

(

=l

4. LUAIS 2D ALO 2

It

ulo

ok

7o)
£l

<J

Ar

=0t

ulo

0

D

ol

Y

ol

0l

=
[w]

PN

=
Wk
oD
KD
ol
nE
ol
<

Ar

JI=0t

41



ok

S5 O3 AL

!

IAFS] R

3

P
=

6. XH 2 B3| ALO

5.
Jt.

3 :

; Ko

mu.u =

: ) \muw Wk

m, ; : : 1o

g 2 : : :

: : _ 5 1l

) = = : &

m_ _x_o . 2 n

+ : @ ) s

@ g b 4 <

) 3 ; 2 :

[m m.a 0 ? :

: z = Ko i

< 20 o ; :

_ , : b 110D

% : : 5 RD
i : oll

1] . ; |r |

: 01 R : :

LH 3 ! : nm
ar " = ;

=3 it » m,_ ?

H £ - i __%: M_.._

s i i 1o TH

Sl 8 ~Ir| = I g <| E _

Bw B |3 il g IR el - :

i = I ¢ g2 N @

0| <= X 3|30 & ol 2 :

<% Mir (o wl=| S S5 2 :

o) X 2 i :

" it e ;

Z|X E w -

Ry K T :

ar (U0 5 X &

. § I K4 ,

B0\ )| | & Fw zo

mm_xmmm N T I ar 0 % Fn i .

A= <|x(® 2 z2E = S :

= S - o= M - | BJ = a0 & K ._

ke[ g 42= | o |5 (2% -

= . g5 =APEpa -

PR == | 25| U

U KE|" o <l = :

i 1o} ! 2 _Lm

KF =

IS

=

42



M52 JE ENAE

1. SXAtE delof 2

A
=

|2 <

E3

1) EXHX

i

ol

JU
o}
o

ol

<+

Ol
]
Kio

Wk
ol
KD

ol

kio

RO
ur

o]

ol

60
Mk
K0

<+

ioll
fal

M
o}
10

ol

<+
1

K0

U

2O L= WOl

o

HA2H Ol

0

=2 X0l Al CH
USLICH

4

ol

o
o
of

3+

oD

o)
%0
T
ol
ur

<

Wk
I
ol
L

ol

<+

e

o}
K0

\;

o
=

18 ol =

=
[—

ESNR=PA,

oD

S LICY.

t04 OF

110

4

o

o}

ot 04 OF

10l A&

)

o

st=01& 2 Ml

!
1o

KD
4

ol
1oy
0

ol

<+

o

Ho
of
<+
1

0F
RO
il

KD
<

il
Ko

o}

fill

-

10

0

o
A

ol

<+

ol

-

0

ol
0
ol
<+

—_

K0
g

o0
<

3

o)

K
U

1o

Z /A0 TH

{0
o3
<k
oll
o1
Rl

<+

o 32

LICt.

I
o3
<+

ioll

50

J

ol

<+

tO4 OF

o}

ot 04

A2l LHES JI M4

SH
(=)

LT

e
LI

o
=

A
e

o)

o]

W

10}
_%
ol
<
E
OF
R0
1
o)
K0

Uk
0
ol

o

Y

ol
110

Al
0l

. C

t

al

Ct

Zo=ol

t=2|

g

[m]

i

oll

ol
)

o

Ol

S
S

NI22125 M6

Hd

A2

S PP

AL
e

1.

ar

ol
Kl

AEl X OFL

Z220| &

[e]

ol
PN

=9 1029 1

—_

K]
o

ol
)
m_o

FAASS0UA 2

3.

&
ol
20

43



o 1N o & ol ol S old_ ml_
= © K ol of o ~ 5 = ur of T

iy F_F__ m = = E R IES & mﬂ mI_ 20 ~ <) AU Ko 0
= Lo = O = ® S KW S = " e = of 50
ey ROR S ™ o R o N o= p L B S
o1 u._: [ ALE&.__@_.A_' ol of ol MTM Mm@ A'T E_._:.Im O
X @ RS 5% o o I <k IH R0 = e ol = 0l = —
B ol < KO 2 © W S o = o g =335 R
G R S I T T =0 Ko 5 3 © =
m ol A o s G RO m < M o or 700 oll °
A 5 [ < = oW {0 oy 7 80 = + N = O <+
ol G wo @l N W K] Y 5 — w | R o= o
K ot w B o R Ho O B B = ~ 0 = KM S T A
2 ol & or = of W X i 0 0 = o <o o
TR WX LA p (O S 3@ - =
= g ol = AF Ko & o OF of = B < = = = ol =
< _._.___.: DE 110 = __AA_O = ~ ar ur rk z = I mﬁ = = o] Un_
0 = o M 3D w2 ° 2 Ko " JJ oy o] = . U % —
o= m & K S oo ol 0 = O v 5
w WL 5oy of ‘o W S o = R0 30 Al s 3 91 gy ol o
o @ o @ A @I 002w Roa LU I

FT = o _ ° oo g - s oW
X0 o) 5 = [T a7 =< O ° o B 0 ol o OF F oot R i
0 e < ~ I < o7 b I ol m A 2D =0 il = of ol
A0 [0 Tom R iloJ = <+ y oF - :n - 0 K= o of S F <

X o oo o 37 o oy ol mw o~ 0 SO U = ® "
oO = 2 < S M3 Moo g S M__” b =) g lof O m U ﬂ U OF
ST R @ o m o S 285 M~ 2w < s w A
TR a2l R w5 CEE addTy PrwER 5 W
meEDsn  RREgMES TEF e ow= 3N EE LRS-
%r-ﬁmaoﬂ :_lfwmuo,éﬁ_ s < B I 5r 2 e 5 & x o
WAEMTOI,MAT oExTﬁQMJOJ A 4F Bk mo Bl 2 3 T o X
TSy mES Ca R s Eoag T Hmw e o= Jogo w3 B w
N T o o 4z o K L T I T S oM R 3
52+ s A CEETR I T o <k =W B
Mo o &g ol ® O oy ¥ OB K _n_u_o 2 W ook Ko e R
AT Ko ) LU o T W u o R08 ol R iof Ko
O| ol v 5.:. il Q._ " o__.__ _ A_v = - I o_m E __O._ g o N m_.
o —uw_ K N WA = ol il \__|_ o __A_.E N 30 B0 mo ol _|_H il ol I_LF a - ioJ Al T
_ ol Irom & of ™ x g o0 ol o2 DT N S <A = nr % = o .. =<
o7 & ™ 5 = o <A 25 = U W B 2 of o T 00—
= o = < 9 8w s . 5 M%Jw\ aT m ME M o= < W0 =y N & W
mmoﬂo___ama J I BT I e ol < < R0 gy oo R ?th%%EME
A s 3T g ooz o w5 5 5 AT = U = 1 of N = g W R =
R 2R g0 W = owr Koy T3 = = = =X o 51 o1 M R+ 5K <X s
la__og%_g ﬂ@_%ﬂﬂﬂ_awa ___Aﬂ__om__gﬂ Afmp.éwM f g r Mot g
= 3T — 1 s = X = B ol = aT | 90 B2 &= O _ = - O =S - =
mﬂMmow,Exf;omAx mﬁexfﬂm_ﬁm_ﬁw_.m_rwm_r =0 o = - | M%EMEE%M%

0 o= ol - ol 2T — T S o = K s U - S o JJ
josm___owmﬂm_ M%#@ﬂ%&mﬂe@n :ﬂ%mwﬁwﬂﬁj:ﬂéam U_Mm__amom#a__o

0 ¥ R 8 & © 4+ R 0 S S R R0
TRV eE o " BUCOeOR9GAnN SUYTONE

44



nﬁ, o <
o ws
or Ju M = 2
~ _Lc = Klo W 2 = |
A = O T = U=
N KR x ot ) = 10 = m
5 = = g 8 %5 U ow = ko or on o1
= S o X< = 50 s oo 0 I ~ & 5 ol -
" = o o o o0 W = Z ool ur 0 J o7 o
ar o = Rl ) o 3 RD ooz W = Ko Z w =y ol ol
2o o N S moawomooo WD R 5 H A < s
< cHoMﬂo_:w o = ) w = 9 A XO_Mm_o_
TR = N = 3 - = ~ - M 2 R .. RO il
ol = 00 x = <0 X <0 R woR — =
RO yp & - m oz = o 5 o noom o s w5 N oo
x S ok o= A . sy oF o3 w W E R 5 - o ar
=y ¥ __mmm_meﬂa g T B £ 20 g uMM_A_oM
H%M __O_WQHO_EE. = Ty = o Efou.mu leﬁ_u_.uouo
o = . o o _ =z o K frs}
mﬂl___ xs_zm_: = s O - =) m_EAO = o <
or o1 Sa g ¥ ® 2 5 2 = .-__AM|_MJ mzojm%
2 Uo<r = = W IR ic w tio 5 o M A o ol o=
o 4 3 e =< & ot 2 ELME@% Momo_c__m_OT
— o X ] &1 = Ho In — K = <D 80 4 ol — W x © W
UL <! o 80 uo .r_v oF w0 oS W [ [y 1 1o K R0
] = Rl — 3 o R0 = =) 30 = o} = = B0 R SR o g
.o MI%___X 0 w g 22 x XM 9&%%@
O_| uo =<J o] 2 L.O = 3 ~ Ro 110 = no ol oo E|_| m™ Mo - 3 0 =z = o]
=0 < L 0% = 5w 2 leo____r,_u_ = =23
S $wg__a¢uno ° oo w B o_gu@x_olmw
_f__aﬁef moumﬂuogﬂ ol ITAHOM E&EMMQEHEﬁ:_ﬂmJme
c 3B ﬂw_mgaﬁxo?w w s U ﬂr_u%moo“_ﬁmm%z_o_woljol_
EF = ﬁ;ﬂ_immg% = wo@uu.aa@xfifm&mmmg
w2 ﬂor____agfmo_______J =] w@_ﬁmummllm:ﬂuﬂgmﬂ_mg&%_w,
o o s =T oy W LW w @ ¥ o kR womw K
o m mmg_@o_m_x_o - Ejmom__bxojﬁ&gmmﬁm_mx_o -
= _._.mu H_._._ @. _HI.JH _HM._ 10 ol ITN D t. .__._ x_o = :mﬁ_ m.JI W_nw _lu_ _x _|_mo <N m H__l
W = RO K .|AL KO = 0 MUk ol of = m = 1N m H < S = ol ol &J 30 o =
S DR R = K T e S — o © 6 X0 v )
S o o = = [Ho oD T 0 < = i [# nl ol i) -
< n U0 W wr < = = ol = F o33 oI O o - =5 < ™ = 3
ol wr of = = - T or Wk my — ol o 3 v & THY < Mk SN
2 = oK = -, = $Ho~ e o = =n = T = Jy o X :7 N =
m < g 5 gk [l = B = = ol S T T ~ U0 e}
o < ar ) X Low oz i Wom W5 ® ?HOlmuwT T
j— On_ = <l = — |r_| = < XH_ M o1 o) _X_. g_..._ &0 = ) O_l .An_ - o ,AO
muA_oETA %ETWAE@E_OM ut .HongoMo%mj_:ogmorxmxmnﬁ
W s o I oT il sl R = -y 80 ioD oA s 2 E ) S B3 SRR =
2 o o R w s g U o %D ol o) 5 oz 2 o0 = © o) T
- 1) — E_u _AH_ == C._._ . o T fill - |__|_ S ] ~< |A 11O r \__|_ o M_AI
= o .o z s g @ W < 1! _ mw N = 4o O Ke RO m e eg i
wwolz__gﬂu. .EIJ&%M = thHMomrm_éDSSAEA_+ R
_A._o_vﬂe_.| L|E_.2 o ﬂﬁ_.A_ofo_-_Jﬂ_J.mwlgfﬂu%E._M
L o @ 3 I = = H o= X 3D A 4 0 f R o g 2 al < = o] R
- of ol K v = JPEE— s L._v = <0 Lm = K O K 1o _| X = O_ .
3 M0 by D K0 o = o K or = = — - & = RO = i m = Wk
<+ RD ot LEWf%ﬂEHET WXmgo_mxﬂaumraﬂjgzo_f
c_m_xl_:éL@ __oETmmo____x@AlAuow@ z & o
ETOT 0 - t%ﬂ%;%ﬂﬂ%:+ﬁﬂﬂ S
VS &:DNOEW%ET&Wo%Mo%_gH______M.ﬁo_,
, 0 s = D AR
Tgmj_mﬂzgfxwﬁwnodmjoﬁzxm
1 x_.o ﬂﬂ ﬂ:._ 0 1o m-_.._ O..._o o
0 OA KD Om I
< B0 B
)

—

[—

ot
N\l

[¢]

C—
e —

F=AK

R of
45

9]

= Xt

o=

t=

o

B

S

Il
l_t

Of. TH



LICH

b

=

S

ot 04 OF

[9)

HI A =X
ol &2

o

F
2

iy

S

ot= ¢

St
=2

[

Hengol <
ol

=

=

b

—

=

2=
ENVUPN

J
oo d
=4 wﬁ a o Y
R R0 50
al od W Yoow mﬂ =
=3 = 00 e A = or o3 OF & A
v = I = 5 B4 P RST35 =
m = 0 s 2= Sontaw % % 5l % 2
o @ o Bos Y J w2 W R o K -
o @ i L = ~®z Y o1 Uk a0 UF =
, EY 3 = or o = ° T AWT<S i O
- ~ s Zowm ¥ o < g = 3
<0 .r_c__..__ s [S) = o of . w Moar =3 mﬁﬂmlm N ~
- = R0 Z w oo bg W 5L R w L
K I 1o -~ 2 = w nE=Z n =]
0l Ry . ol 00 ok S — 0 S m ol i o S =
= g =& o ol o] _=_ = il = D.I_IL. _io —
A = o wr o= R0 ol = nm 3 © WM|H: o e}
Aoou ¥ D5 R oW R 2o oD = X
n o - <t _% w_w_ CAT M o EMm_xX [ KM
= KD = U @ s = R e S Yy 3 L R B =5 )
= _ hd ohow KO Epr,o_p.g — =0 IF =
1o 0l ioj S & 7 B X F D 110 5 X = W 0 = o
5w 2 =g 22z RS = "oy S L 5 o
w M = B U %Y s =g S & = 5 oo
_ I3 = I 3 ol 22 KO N o _ ol ol © H
H S 0 = M a1 ol J o _ == ar Rr
70 1l H = o_| K > o ™ 4 <= ) = S uo = E
CO TR w¥w oty g B a2 ayl < w5
P i =s w8 5= Ko 3 = o T i O T oo
3 O % o T o 2" 0 1t < o
o, 7 5 o of U om = g =M H o B
i oy = oF < 70 Wes s = FRL R o oy o
3 = go 4D W o F s o® 2@ o og o a0 X o
- o o o~ 3l T NN B oRrZ s WK
s o & W Lo~ g wg ¥ D R 5= U 5 2=
oo 5 DS oA oamx o x X K e = L
2pw  no n o= 2o 4 = o5 U y W EEN N 2
U Mm oW <2 = & W s Dol o KL XS S K
N :_o ) 110} - _IF = — = m uo— —~ E ﬂur._ =] i T
o 3 & X T o m = ® 25 o U @ O # G
t ol o ok = el Jl of K o - K < OF o —< o U = = ol
ThEw E 2 A= o M A TR 702 0k 5 L
[ J T o = S = 0 < oF = oF = o = K 2 = K _ o =
So L B E B R A g @ 2w 1y KR x W =3 = Ut
mow : F: s L = s _ boEs 5 = 22
oy K g o o B o 4D o = B O o D DENRORD A w2 W= H
5 = n U £ + g ® O pr_m T s Bgilz S i N o= !
) Tooww e jl/moJOTWm_m_a s 3 Y Zal
H - N _ R K = o = I o © t Ho (] 0 S 0] 5
20 =3 o3 < K = 0 S JJ T F oo = RO wr o < 00 _ - = R RO
505 0 X E_.Wﬂm__#old___ IXnA.%mo Du&m_ewm aT 5K g1 o Ko
23z _QDTXﬂwaﬁhwm@g@_:iﬂ&ﬂ@ﬂ; oz p ® g
S TR* S D QOI,.ET U g < RO = ﬂﬂﬁm_ ETuI_ETAmD:_OL ~ X ™ — g ot 5
R EETLER o2 = oo TR ® R
- T = fzocm i MOy g
. B W = o =D ey | I ok =1 Wk
=z B w4 e KD S B w0
00 i< L~ _|o. 21 o RD &)
™M M ,

46



H
Al

3
Kk

ol
a
KD

ol
KD

E)
o0
nJ

0H

ol

O MRIIIME AF
| OHOHSI M S0 KAt RAEOHON0 HE FASIHE UHE

9]

tO4 Ch

[9)

=

=
=}

t

2
[

S| A D

SXII0 T
2

SEXII72

X| St
=R=

®

ERRES

n
k{0

Ol

_

~J

<
KiJ

Ju

nJ

Il

3

ol

NP I

B
H
00
Ot
<

(2) &t

LICE XKtet

y

tO4 OF

¢}

==
=}

ol
il

A

wr

i

o)

O JIZSL S RE 202 Ol &, 8RB £= 012 HI=

LICH

tO4 OF

A
e

oll

=)
=

b

2
=2

PARSN=E

SAlot=

ol ket

EIy
LICH.

H1s9

2 M 89 LK 2¢&

of 0=

=
=)

|>O-I:
BHA

J

e

Kk

b

=

S

LICk.

y

204 Hetok

S

tO4 OF

£ JI M

| H D122 JHAIZ 2B 30HE 0l

KiJ
J

otol

=
=}

* 3

==,

SE= ¢, 8l A2t

0l
hd
K

Wk
oD
il
oK

-
1o

Ju

=0t

oD
KD

=
15

oll
KK

OH

==
1o

00

J
110

& HI92Z MI3E Ol

SH
(=)

« Z1 SHOll Al

OF
R0

il

=8

Olet Hi=

=]

Eote BRZAM HE 1

OH

10

D
Rl

Ju

RO

FO Z Alot

E=1e]

=

=

HI Ol Xl

=
=]

| L:j Ul

(o)
!

|AH, &322

k=]

tOH

1|
i

J

10

[0

o

t

HIOIXIE 0IE0

=
=

eIl

29

OH 3l A}, &

=

X

ze=

2 Olote!

o
gt

=0l 10

=

o

S, UEIN22 A
47

=
=}

3

2
()

| A D1

=1

S+

(3) &t



FOl & XEXHOH I

i
T

- 2220

S2H 24 OILHOI C+S A0l JI & RHatE 2t

K

ol
KD

1

Ju

o
il

A

wr

fir

o)

oll

& XI89X K2

| 320=

SN PNRS]

il

FXI OtL

110

KEREOI AN K|

1l

-

00

ol

ulo

ol

5t
o

SHoll EoH & At
A M270=H2

@ & M247Zx M5
® 1 S0l HAl

|.

S

SOl ZoH & At

SH
=}

e

ol

Il
KO

|,

(4) JIEt

o)
£l

HIOIXIE 0| E35t0f SAlIotN OF & LICH

=
=

FALE QIEf S

o]

H=%% X30 dlxl

[}
X0

KM
i
nE
x
ak
Jij 3

-

KO0

Lt 2= Al S Al

M0

i0J
£l

1

Ju

19

el

9]

o

H M OF & LICH

=
=

3o 22

g &t

HE A&EM216 0l Al

st

2l

ol
ofl
IH

-

ioll
IH

10
@
10
B

0|

ol

-

wr

<

0l

Ut

ol et

A Ml 245 = M 5 &

=
Of ek 3

A= S & Al

32 M)

|

L

S
(==}

ol

M2l

0

bl

R=PNS]

TA
wr
76D
KD

o)
©

GtO{0F GO,
LICt.

o)

ol

b

S
=

o4 Of

KHOll Al S K

ol
=

<

[o] 220l et AE A

2

4ol

(2) ==AISAl

KM 8L0I

OF

o)
0

ol

0l

—=35FAE

F

Atet

Ol oigots

(www.franklintempleton.co.kr) -

LS

ol

H| Ol X 2t

=
=

el

| (www.kofia.or.kr) 2]

2

o)

ak

t

A

THOH S

48



O OF

LICH.

w
or M I 3
s mw ; 53 ol S
0 N 0 — 10
A L | w W |
5 o o = = = ey 5)
o RO w %R ° il Rl i
or Bl o 98 g @ = 9 0 iy Py
= * s 2= 10 70 OF
= o Lo 2 = - S &
o = U 1) T ] = 0o 9 A = i
ioD ol m o > g I 5 O - = Pl
Lt 0o T sty 10 W= o =
0H = JJ o0 RO T_A/._ ol = W R =
5 R %o_aua.Txm a Sz Z0 8
N o m = o = o < = -
m U oo mgw__mmz o =2 > a@a 3 &
iy b oof = 5 __T_A O = o N o8 0 W io w0 o5
Dy R0 ®o i 1 S =5 h or o = o m._ ol < 0
<0 B <+ RO T RIE = 0 U R ) oD
K =7 a_m w_mu 5 < mﬂ o 8 u I o - SAE) = RN Wu S
= mmopgmxo__ofmaw 0 <= it ar _m
T s x W ol oo 5T - b=
B0 5 = ol 1 " i3 b ol O 5 ,
S o o s 3D o o= 100 o ml m o OF S M
M o v RO 5T = o Ok o = o OF
0 & B OF A« I < o 8 AU RO 2
OF 80 — = K ok = RO Wk JJ 20 Uo RO ol i) ™ o
RO |AE_ngI(ngF = 5 = I
oT o R K4 iol R 2 00 U0 S 3 =
7 LT vmoS oomow kS 5 |
) ol o &0 94 = ~ Son K T -2 g < RO © 1D ..E
3 R X N R g W ol ko= o = bR
oll oF ME B < W T = N S 00 = BT - .|__r._ i 0 =
— go RO W o R OA . w0 o o TR <0 7
S g T R T B = W R W < = I
< no X P R B U 3 ) = RO = Klo
= U Dgww o5 D = T 70 K o
A = ___:.mtmf|+@|A o __raégm_Mo_Eo_E Sl
ol T [ ) 1o N KD m! Kio o o0 © - | 0
* = H R = -~ X 5 K3 - A ol 2 @ °
] = = [ S K J = "= oo ooy R fall 00
oo om 50w ) o 3o 3 =3 I 9 5 f 0 = oo
dg%ﬂfz%%}m@o% 5 MMIT%@QQ o2 o8
mo_mmml_laﬂ_g:ﬂlfméwm_ = ﬂM__ramDﬂmmm w3 w0
S = aT o =m0 wo Ol HoD RO o n ol M T K &5 t © ©° oll M = <
0 K X uo g © = = = o 2N = _ Rl £_| il MT o1 = O ol M ) 00
il =< 8 AL T =g o a1 o o0 W 3 = zr U b s
Emﬁgﬂ%ﬁiﬂﬂ@?ﬂ%% K olmum.z__%% K O .
= o B & T e L M Mu 31 H or 3 B ST = l
@xefm_,m_.__ﬂggmmﬂAﬁsm_.:T M___Mooo:rr = = T 3
@@HEIXTQ@AETJEWAW ﬂﬂmﬂo_.wmum 21 n
FH © 0 ® @ o = ar i oF M 3l =< 81 R0 = M =z n o D
Rl 70 © Wl i = o %0 1M H U = ol
W o3 [T e 0 - uo =
0 @ KD M . o= o_=._ —
< R B < L O 5l o
© Rl ol il w0 m & OF a0 o = =
' or ol = oT oll ~J Wm
o A s ©
S o
5 A

49

Ct EXE
HENL RO A=



0

9]

tOHOF & HIZ(SH====2)0IL} =2 (Value of Research)

OHOHM Z S35

=
[

S)0ll

XH 2 OH OH

ALOHOH, THAH DA cH,

KK

AL
(=]

SEERER

g

P

et A

X2l DFTH& EXH0| 248

SEESE

5.

0
53
100

[oH At

'.

00

It I TH A

Kt

i)

Xto1=ol 2

Wk
iloD
KD

i

3

50



I\ru,
00

i

ol

o]

51



b
00

ol

TN

o (A |z
m |= @m | = _
1 B |53% |5 et o L N G = = o
= E_.A_. T |y my = ™ S i Nl gy e 1= cm_murd =
o F R R U 5 ¢ [Bmdy (Sl ol E |ozw | E2E B
= % _u_u_wnmm %a = _.A%mmu ol :_.x_.ﬁ ol Z |0 [H R Fo_w ot = Bomog WHM mvu:.I,
= = U(=c or W= ol |& < |eaf! s F lon = °5< |5
S e [FSE | S (B < o T Lo B 25= oy
R %0 2| e Y 1 oA (@E z__ o = (6w [ H T = Ul &) &
510 R ullg | IB® 3 TR e P o lmE Ds = o |5 g 5 M= T
L g |IgX =1 = AR W 1] o8an |3 O e -
= |[K |K3 © Kl o __ < [ENEANC I I m K0 3= =9 |eu|no (= W3 WL — -6
R o Bl <= R |50 a5l | |5 03B ow o m w3 mﬁwmm@@ i
S Ulem = |® ot I - In 1= < T G = lum HEE IR 2y <0 © R0 =
= g Uk L Ul =0 o 1 b Il e n o = lek]” w0 RO U _
Emmazgw U |8 il Nﬂ%@ e e Slm il B g 3 52
) 1|2 | o ol Sz mslE e 53 =35 iol=c |3 = 5. TR |50 03 |gr 071 S t =
%EMMO_EM%Q Ll s ue_%m}__m il 2 g m__m_ﬁum QK o I e s S [moo = o
"Lno_lgmfrmln & (Mo =0 S 2 i Uz [@Sen R = |uo 3 I [ [ R .%lf% w2
IS} 11 K= | 2w s 1o Jo| A TZ22n || o = Klo| = = 0 0 jrged|
R [ M e Ll o] ERNER T B R0 ) B R = o ot A 313 H,UﬂDlgFomo:__Lﬂ. il
or © |0 KF[X 2 [=|H an| &) 5 | 0|55 .____;I:I gLz |xa i =ulz (ol 2 =1 37 |5 =) IF 20 O
M%Eaiﬁ @@&Miﬂ%éj ] =g deuld 58 slu MM%%QQE%E4 o)
! K = |22 Il. Y Els RS 2 U Pt ] slo |[BlB|™ ool e 15
= ol T | YRS 1] g R o St [ T gl 55|25 < Xl i 53
a 2| il :I_______mawmo__gim;xumow o X o____m;__o____ M O ol U L S raR (S 2 g
i L o 51 6 o Bl Tl 1 e [MEBR |ezsoE el S o e
o:m_xwmﬂm_._how aolrLAlﬂ_ﬂ__s___ﬂ%nm:_m/.K ;ImEA_.EDrmE_.ﬂO RO < o5 01 S ujo :_oﬂls_.nr_%M____e%F o3
il (o i bt o | =BT o A2 = Ul =~ <1 S|l ® WESEE lmlps Spus (Mg
pra] I R oS E= (1N 9] i1 Ol ™M= - < Tso |00 UHS S 2l o Z - BlE I EVRR
| Slor @ 2 5| =lwlE A ) DS |2 O A= |ImIRlAE R R Aoy o
KI0| 57 U K %lszqzag 0| SR mhazoxmocmﬂggn =zl +d P oll 5%
?:Im,f______;:__g m|= o v ﬂ:_a__:_o:_@ <o e S e A CAE A Ro| et Wy s
_AToAomoﬂﬂﬂa.éwwgow___ol;___sﬁ%mag .%(mmﬁzow,ﬂlﬁﬂmﬁrz_am%ﬁ@ ol ok a_xﬂgoﬂﬂ:t__o_:_ TS
~ Ol et I e 2|2 w0 0 | = All5r o5 (M iod 2l JEDMrW 20 |2 {oo g ob =[= |¥ i W sl i) O
pﬂmam_goﬁﬁc_._md.qu OoTuTMx_'u.Au}mm./lw_.a_.;._a_‘uE_J_man_._m_m_nvm:_m&uAnchAwNwmjO Kk [KF o_.._L|o_._}=_.._ﬂ Eﬂur_||_u.uu£m=_
OAo?_oI@_J._l% auIﬂA|L|+|_o__o_.A|_|ﬂnA.ol| = =31 fm._ﬂ._wM D = =[Al == |= _J.__._E_ nd] ] Al =
= R0 | | xxOAmgorHﬂagaxo_Elax i BT AAlmlrlleaLlw
o UH{UF (<0 Ho e e R T s Ewgzg&5+x+ aiju%go@ =0[<|° mloxi
$0$éj$5gx%%3gg%%MEmﬂag5%%2§¢aga§ a0 |10 gy 7
oETAoamoa__ffm_ﬂ__gxaﬂ:_mo:_ U A___Hozmmmmﬁ:__ﬂxmﬁmo
Hi0 _ ~ ~~—~ R0 WF KF UHE) & 7= /O ur Ho NRIP TS =X
= - sl |E o= Ul |or = = X
2 | = = A A [ (L ~ e A e R
S| = < ar |= K| | @ NN T t t A_Ao_&ﬁo___ﬁ_waﬁ_ﬁﬁq
00 _=|._A .E_. ul | < <| & [ = U] =l=l= D ~ e i~ s Al <<l
bl ol [ i s M e I SRRl =
00 f KD K| Uk far WF Uk UE ) U uF R =3
ro T T I I o U| [MD[mD|wD| il Y i U |y 2
i <l no sl rD|=D[RD| RD oD .r_. ml .r_. A |urjur n
KD fr =lwlwl &% RD o e KIo =~ =1z : i
i L @@ 180 .WO\ RI[ = KD of Kb | 3 .r._ <+ <k <+
0F|~| o Ik ol = | 2 < e e D TR isd B RO
~|= [k © Ko Ko| o | U0 = Kp = 8l
ol - < oy

52



SIE@E )2 MEDH0l SESEHU, ARHEENE oAEKs =9 E(
CEg IR BHES s 25 M2, FAUNSHA 23 =A==
LiF== 88 2XE 28 LICHL
QHIIDF D Mol 22 =2 D0 Jt= XS Bt UCh X
Selltetdt MHEstn e FAMEY DAH0| SEesEss 27 B2
S&AEOIE 0= 00 ot= 220t ASLICH T HAS(HIME) & 52
d2 2NN SsSEoiss shlote B2E JASLICH
HABE= HEZ Eel2 FAS MS0J HE0 =30 &0l E0HXH
extE(EE HS0l [HE £4)0 28 &= UASLICH [etA af 2l ol EXtot=
HESE2 d=28 AA0el Hdls2 &8 2 I H8ote A) S2
Ol=ol0l &5 BHE0l [HE &4 S MHote &alXl 8= FAGHI T
SfLICH
BIXIOt A2 SclJl= ot B 432 HluwE ol Bdi=2 K== LICH
= LOHOZ Active BE= 1] Hluw Xl Uil =0t =212 SHZ o6tH QEA
HEsE WX+ 5= SHCZ LI
AS3Y T= Uzds A= M, O NSHESS HOHSIAHIL O
Na2=s IHEXIHIH S AUS 0lcl =012 HAlSHH ot AS
o = K| A 2ELICH WE S0, 22t =SS 22 i 23(AS)0AN 2dots
=T N=Z2 XZst sUs A L. 0l 222 XNSdt= AL FI1E
"oz

jn §
HalohA Olel AlzS d=0otd M= Ee2(S4 e 10€)0 22X

=JH0l &R0 =S LI

SclAZ2 IedFY JIAHS2Z Qg &4 BEHFOHI| 2o 28
Jl2)el D¥=scl HssclE 28245 &S ugtot| =
HHE LELICL O =2 bt 2

SClAS2 2SS Scl4s0l HE RS =

HlaES 018e AP SENYEz XY S SHez ENE=EH
O 20l EXNSLEM SAd e 3J12 Shstots 20tE LZELICH B2
Sz 2 =9 €= J|2E MSotJ| = otAl 2 It ol &t ot THE
deoz A0/ 2 £4= =diobIE gLICh

el 2E012 = 2EI12 Wil 28R A=S3tE L8e SEZ
OHOHE X = O0lcl &¥hots HllE ol Xl =HOZ A== 0IEE LI
FABIADE AIFE Lot 3 012l 2fEE OtA0 et s =2 Al

OI+E HE 4 o z
N RSSS A0 JP0 PSS l=st 0N eS| Ahs 282
SE RS L5t0), )10 YRUME RSE0| BOKE SAHAOIL
HF OH2AGHI| AR RSAM S FB2 LI ABSE 2ol ZIHA
BOHECEM, I3 X2 20142 MDE 4 YsLICH

SIANS DB, AHE 2HElL AT I 0120 FA02 Hate &
A= A2l FOKE AE ZELICH

FAHRIES E5 =42 Dl 88t JIA0 & & o= HeABHE, 90
SHES FOHL FIIXLE 0l2) Fot A0 AR B & U= Held
SOE ABOZ SMD RABLICHL & 4 Y= 4B BYUE, B 4 s
NBS e Ll

S8)I20 LH )N & HEZE PH0 GNE 2A0% DHole MAS
2 ELICH

DHENAALI ERQ NS B8 [ BCo] D NS0l S0IAl IA
2o IR 0 9 Y BRI HY Y WY A0 DS

53




