(F4)(H)(BF097)
EXtAXHwww.kbam.co.kr)2)

HORSIAF SR

AIEF
| |
==

1o

—_

t

XISt

EX

DXI
)ZH|0|X| - dart.fss.or.kr

_?:I
) ZH0|X| - dart.fss.orkr

FAIZ] BHETUG

uRtel B o

2+
a
2+
a
UMY T RHARY

|20 HEE + Y&,

ol
=
=

o

3| (www.kofia.or.kr)

]

.
O
[=]

NX|

283 A 2AH®02-2167-8200)
ol
=
o}

IX2M: 2895

X

—

d
2ty

A
(s
=

=SS EX|

SHOoX| g2

dg: 2026 01 29¥

12026 01¥ 01

KB RISE X}O|L}HSCEI

UAEYC wetM KB RISE X{O|HHSCEl &
HIEA] O] EXIEEME QIO{EA|7| HiZhYCt,

(@)
_.a.____ao_&_u_
SR
oI ~ Kloor
ol o
OF-OT WHof!
ool
rOK|ok DLW}

l.

AL
ol
=

Mo B
79 By

=
—

SX}17|7 HA): KB RISE AOIUHSCEI 5 48X+
3|

A2

E
B

O} o]J a0
=T JdoF

7. ZH(OIE) 7[ZHEO2|ZH: 2016'A 078 31L2H FXHUES] SiX| Ut

Ol



http://www.kbam.co.kr/

<

5

KA =

I e

or i Ujo

<F HO =T

&K el M

IA

i T = _f

0 m K0

ey < & §  mel
720 o B D g0 graguc® kISEDE
5K = ™ o T GR¥TFpmxpr R 4
WIE ¥ OB 9 |oiﬁr4_4_. .r_x._.r.r.xrxﬂ s ar =
K K I = RO@rur o HRKRWY =% D
8o Ko xe&o_.t - moglzy ELQETETETI_.E_WWB. " 1o
L J— Ol =—| = —
o XT o OO sadganPin oK
TS gms pp TEEETITTEEES =4 g
SElEm® @ DD USSR RHT 4T @ T
I R e i B B e S B
WU ol & - _._.__|_._.__|E_|E_| ._E_|E_|E_|E_|+oumux_.._.A_|m_. KO Bl
1D 360 KD KD < &0 oF Pl il ol oD G0l I I B 1 &= ~ ™ & oF OF W
RIRKDIMH M od %0 Q] KD KD KD KD oK KD KD KD KT . Ny < B
—NMSInNnOo K 1234567891111M 3 — N

Argt

I.

—_

-
o

)

kel

=
L

(M1 7
Ao
i =

F

£ 9
Ll
—

= 1

SR | 0]

Al
KA1

[
o
e
.
[¢]

1to] Hay

=

£xp7|70]

I.

2172 SAIo

P17l

|
EX
EX

et 2l
PN
=]

|..

=]

|..

HI5&L, 7|EF EXpApe
(&3] HE 80| |

3. LErEAD| Y

A4



EhiES]
e 49

ANEOZ o3RS
HSERP|IRRN o
HSEXP|T LfolA

St 7| RARRES AD6ID, Hoke) EXI0|Lt
Lct,
AP
At X ojoie Sstol

e,

7
s
=]
el
2 AT

XIS
=

= 710
of EXAXHRYO| o

A28 S otAl7| HigH.
ol ot 2&X| oty
CEER

k=

H
xr
oir
TA
Wk
ulJ
g
[
i
ol
- ol
o
=3
[N
<0
e
Bo
0
[
Wk
=)
=

=1
a
e HgRtE

A8
N L]
= =720
ZEE
Ese2 89 o

i

Ekl
o JLxIZYO| OFR Y& DIXIX| OfY
o3 2 of

Exp| 7

oOH
XISt

Lct, ey,

Ml =22

SAPHEA] SHUDML} EXFEEAN E
St

g¢
A
taxe]

et 23EX| OfolH, S35 OlgAts

HeoE &
o|

AR 712t 5

__'.L

__'.L

1.
1.




ot

of o

=
a
MEEE] 2l

ot

MBS A

9|
SEXIXL ZSHOX| oA
1=

ollX| 72HoflA

2

SHAI7| HERAUCE,

=Of ASH XA
BRol=

8930 3

8% = 4

L ROHERIRLS RH Wt E
S Expxiel 2

o erayst

ol

of EN

FAL
oM &

OHS}Af
| M 0[Qlo] ARtz
g

=

12 OS] ATy O|A0IEZ Mg ETHOIA E2{5H

o
[E |

2t
3

xpAtego| 2

2

X_-llo
oF7| PAotA, Alxf HE Al 4

Hel

At ofzi9 B8

E
T

A
(]

ZNEO| met EXfRle BE HEI}
TICHA OlQlofA FIQIEILCTE CfBH XHROIRE,

=]
T'_-
ES




2ot YxX|9 A8
o (i)~(iit) 2t

O
=]

2

A
o

J0h 9 2 XSREE 95

i
il

=X}

A, AEH, XNHYUHE 59 Hels
=

H

Al
(o]
HSDSo

o
—_

! HI3Xtel AFRA O UKX| OB Cf
K=& ArEEol o
e K

a

=x

=)
[

i3
=
[

o
(¢]

.

KBAHI2 8@ X2 At
N, EXEX

=
=)
ES

3 ojufst BEE okx| YEUCE () X|

g, &SR0 28, KTt

HSDS=
120X GOl HSIo 9

I;LI
J|ErANO] A, HIS, A2 SO el HSI &
o] 20| Y=g of

l
te(fe) 280
oF

.
o

oy
wn
O
v
T
—_
o
S
(%]
Q
)
>
j -
(<]
(%2}
(o}
“—
19}
()
(=)
[
(<]
(%2}
(=)
c
(o}
T

HE s2 M
fruk
o

MED
[oNeay]

__rl_

= Disclaimer(
HSCEIX|¢=
HSI9l AQiLTk HSI 8 HSDS
]
2 HBXOA & Al

L
s
s




LUO|EXMIEA | 2447|122 2026.01.01. |

YEAFAL MR 0l ufef HoEX| O MRHTHEYUCE 0O EXH

Ere SXRMEIMAIO] 60% O[S SR SAFA0| F2 EX[6l0] J|AX|$0f £

e ASI RARE $OIES UG NS FHT 2802 TN LYY, 7R

S A%t SUOORRIS=XIOl0f WHE 218, S7h1%d, SBEX| AR, $BUS B X 21
a

SO U282 X0 UFS 7[5t FA7| BHEUH

O 20 KBRISE AMOILIHSCEI 52 4RI+ EXRMENFA)(H)O] SXHERMC| g 5 FRARS W3 - Qo iy es g1
| 2P XRHISH RO EROH FQoe § YEEXISHS Ojel| OfH0| SXMMEMES BIEAl AT HiE

ASUTH T al gt
Q0ry

£ A2 SEE S AYNSEANEOR K¢ PHES U B TMLE SO SABI0] SXTY KO JHK 4
SXSA 8 5 50| mE 298 Fawd,

EXIHEF - O] EXRAMELS 220 YT = F4 gl IMIME 50| EXBIEE taHE0 2 Qo AY S 22|sty| st
0] 33E(HKD)SIZ HA|E StHEA| XHAOl 80%0|4Ql HAON Soptd IHYLES &8st0] 2hofX| Ma2rg Al
et AL

=5 EXHUEL SHEFAY), N (=7t THseh EXFAED, FIFY | K|+ EXFAEHETF)
EXXPL HElsls 228 524 9 H|E 1,0002H EXHA| EXXPL £ESH=
(H2F, THY: %) EXPI2tE 24 -H|8 OA] (THe): XMY)
E-EHA ==
steem £59% 554
B4R | BES — o | Zapg | 19| 29 | 3@ | 54| 104
B 25| S
EXpH|g
- - 0021 | 0001 | - |0216| 22 45 70 122 277
(31)°1,0009H EXtA| EXIXP} BERH EX|2H A4 H8 OA's XKL 1,0002H4e SXRIS A9 T EXp|7hy
XE51H Els ZHIS(@UIA4E + SHAH)S QO[T MAmjLsE U SH4HRC ANt 0jARL BE XHE
X510, GI7t EXpAOIEL 59%2 JPESIRAUCE
(32) ‘SERY £E4 SIAIZEXHLOIN AL SERY TYEAD|T HHQ W EE4HIES oujgrct,
219 | #2290 | #33W | A2 54
a2 HAMPY 2024/08/04 ~|2023/08/04 ~|2022/08/04 ~|2020/08/04 ~| HHLOIE
2025/08/03 | 2025/08/03 | 2025/08/03 | 2025/08/03
- 2016-08-04 47.95 16.45 10.34 -1.31 0.80
EXta 0| H|ZX| 3 2016-08-04 45.95 15.41 9.85 -2.88 -0.67
(ABE+O8) 408 HiSH | 2016-08-04 28.60 26.11 26.74 25.36 23.00
(EH91:%) (31) HImX|%: HSCEI (Hang Seng China Enterprises Index)*100% (H|@X|% Ao EXFAE]| Hatg|= g4 9! HBO| By
x| %L)
(F2) GEZ 208L O I[2HEOtO| LHA0ISS J[SIERLAOR AASH HOR FBEX|T AU KT T SjYIIZIEOL)
HHER 288 UEHfs 2%/t
(3) 8 WSA(BEHX)S SiT7|2F T HBH ZX2H40150| HR4AS0 A EAKMOR ANNIT SAYXS HOFS
£X| A, HSAO| =842 018 S2/0| HILHs) HMEO| AMQHO| =CH= A4S 0Tt
281y SBHE BT 2ABENE) ()
88 | dd | HA 289 X0 28ZH I
HES(H) | A2()
e EEE SRS
H{E | 10884 | QI 21 5,000 64.12 - 44 20K
28WE -~ — 60.10 67.84 =
ol 21S35| | 1991 | sxHal 2 225 - - 74 574
(1) HMUALEHEBOIZ’S 0 HFEX| 0| SBOAZE 9 L8O [t MU HErste LEHMD0IZS LslD| ‘HHole8
HME0l2'S MOLO2MBOI2{0| Ofl Xt2M FBEA|PO EX2H Ol Q8MF So| FUSt FES 0K & Qe Xtito|

8 |
et SEHEIS JH3 LBHLoIRS WL




(FI)SFYUERIT QBT 40i82 oy BUSAD} L83 5 QY WUEAD| 79 FRLBLLO|, oy 2820
o BR2BHUE oY A 2RI F 28 HUS QOEUC,
(F4) ‘287L'E Y 2BTSA0| 2 YYSA|TS 28 TS R P J|2YLICH
PUEXEAL MO ZAHOY 0 T2t HOSX| o AMMTNECR SAIYIZO £M0| UMY 4 QooR &
Xt MFS 71310] FA|7| BRELICE

H
oo
10
ri0
ot
N

FXHEPMY T[MARY0| TH EE FeBites A At

o
L
o
N
L
|d
ol
i
1o
S|
>
(T
Hr
ol
A
rr
o[>
ro
Ot
A

512 QOBIA|7| HIRHLICH,
20| EXPIBMECH XENISH LHB0| TOBIAO| EXMEEAO MEE QASIAIN 310 TESHEXISH 0§l O]
D SLOU ADSA7| B
rx ZIO|EXPMBAS SHATN SAUMANK| J|YARY 5 ULTL HAT & QoW HYH HUEXNSH AS &
OTQIL; 2 2 OjZO|E MY & UsUL
male O HBEXISHO| EXIQHSTL SIOISIAD, HBt] EXt HO|L; EXPASO| HBISH AZOIX| ASSH EXIHY
o8 b
S SPA7| BRI
SEMDM, EXFEBMA J|XE EXPHI| (12 EXISN Es ANSES BEA| ASSICs 8RS giaUc &
St 20| EXIAIEO| HefolE AFEICHs BEe giaLct
CESIERD|PIF A B 10| ZISIRS0E MHHO| 50219 OBHAFRHE)Ql HO HAEXD} O3 B8N
Ol XFAFQBO| TEts|7iL QO] BHX| © 4 QUOU, EXf A| ARDHE GIRE 210l 7| HRH AFRHE sy
O QXS] HOfSIAL XA SAL SHOIX|OA BHOIS 4 AL
2 EXtQo| Taug
O] EXtAEIS EXt 93 MOHO| B Fi BSE|X| QALICH MRty EXPUEO HME FEi olsoj
casy | CHEH A9 S0] IXfSID) £XIO| ZHI EXIZU £A UK Z40| S IO EXXPY
o3 = | FIOIC, URISXIXNL HOINA 5 OfF YAKIS SXjo| 2 W EXtANo| ool M2 XX
S5 | ofBiyct. E3t O] EXIAEIS OJIXIEBHO| MEQ HHe OOl U o% So|N Tt
Q0| O|XEEHO| Wap BSEX| A&
T [mm} = o - .
O EXLAERS AH, TMIAE 9 DHEESISH SO Hafo QUOIM LeSIALL HajaTharel Ferst
NEOE | 7, TR U ABAEO] oSt SOf e} UaBIANL HaA Tl ARS30| Sl2ksIPLE KHPE0|
8 90| HEOZ Olsl BT IAMSS Kafet 4 YAt
O EXFAEIS J|XX|4Q SUSH 20/ES MBS 1 EXI2HOR 8fn QUOLL EXMAEIRS 9
oy | SUMDISEE, RFASE § wR HI8O XF U VY -0, 52 HE Y S5Y $5529
T e - . - - o .
dors | BEY BCH, SOl FAS IIXHE U HBYE § AU KHIOR QIBI0] J|RX|40H SUH
= - -
OTI® | xolg0| MBIE|X| OfSH JH540| QLT M2ty Of EXFAEIS| £015t 7|£X|40| £0150] &
USH S MH|Z S EXI= Goj RXMQALZ OISH0] OIASHR| R3F AAS A A& Q&L
AE{2H0 T2 | o] EXLAERS SHZIAC| AHEOf HaHE|D] AIIHOZ QEAYS Sl OJOjE LTt O] EXtA
ARRATEA] | EFO AR JH242 2XHIEA(NAV) X QEAIRC 2020 220| W2t MEELIC waty, o] EXtA
Qo M2|9E | Efo] AIIZIL O] EXLAEI| £Q0F BZOZ Olth NAVELH S| B S HAHE & QaUC
O EXtAEIS EXIDHS CHISP| Y310l 3B FANNO| ANE XA DMIAE Sof Exploz
Sorzt Ay g | PR B FENTAL DONIE KOIOIAXIAE §)SO2 QIBtel SISO Jl£x|0) ot
0 = " . _
T2 ineso] | BEE0] SOl ETF HepiHol He vigiEx| % 4 9lo0 Samt £30 SEfRAA Y 3 1
S ZAIZE BAA KfO| SO M2 AZtTHO A0 QISH ETF Xt

APJEX INEY{G[PS]e) Hel oA
= ofs) DKL OIS ETF At

—
o P Sl o AC0f O|2 QUSIo] o] EXtEXS HGoHX| ZoAH dEet FXEE0|
HEAHSE A O

28 + UAsHH
A

hol Xpatol EXte 4 97| WEo| LHKRW)SL SXITHYE St

O] EXRUEEZ 6 g 9 2HEaHEo| o
e FXRARUS THR7F Hioke e R E@HG &, O FARMEM EXfots A & IHIYES
Qotz BAEO AL WO ST SOt MSH] kX7t Sfefe P EXAEZAY &40 Y
SEHE Y + ASUH. K= SRR EXFRRLO] JHAO skt 3y S22t YA 21X|9f Halo
e o met HEks XS PXsks Ae FHez gy, hjXs oy satd ds X U 52 2
SR fe | 83 slX|g oIFgo|L S0t FIt 9l 2 HE, BIX| fHO B £= R3Y 5 U UY 4
Y-S S Gyt B2 Qlol HE|X| T2O| HED| +YX] S 5 ALY, 0|2 Qe FXFUELKY

A YR EE WL SR =5 £ ASUH

Hu
ro
rot

AMEFAS B0 AT AR R 50| EXBlRZ IUjle] S2AN, AR Kol
PRI UEUICE Sl B70) HERM U HTO| HSIZ Qlof XHAIIX Ado| wyst 4

O IZOI0| TSt EXINS, A Mol gt HIYASH, FEASH 5 ZHHE 3} SO

MR ufep 9l AtS) HEPNOl SIS0 M2 9N AsUCh U R WIAFE FHUL A=0l £
SHE, SO DIOIEIL A0, HAA0| HSHE WAL MY $5 59 AOE I6t0 K540

27} 943

m

ox

XK O3 STALY JET800 Wt Of FXUEN 12 &XRUVEX|S) YIS ERY O FXRUES FHfY
S N
T X9 AHASEL YEAlROt YFFE DITIOR IHETE X|4EE PR, REESSAAS HHt




AEE3SER0| Q= 42 & TEHEATO Qoo O] EXRMERS RS HX|SHO{OF LCt, Eot X|
SABV[E0| NLLES FEOM Sl 59 0[QE O] SXNED| BEE of K4S AHT 4 8
7Lt 018 &+ g Hie FL, 39 Aol EXXESE Yoo st At O EXpLES FetEX}
B9 YHEXPL HsiTtD QUYsts Fe SOIE O EXRMERS 4ol HX|E 4 UEUCt o F
& O] EXRMES] MEMA|QFS SiX| T 0 ZtOXHALS B Zi0|Lf, ZHOIXpAt 24 ADEX|Q] 7|2F SOt
ol REANE S8 TUSASHY 32t ol JHsH0 s
SZBLS O 402 JIAXIMY 12 50| S0l USULE mepd IR FHet J2e
SOl Wef oy ASSHEY| IHX7t Sttt THYAYSH SAtEE 40| EAE 4~ o, J|RXR
of AoFE! WIHS Aefots AL WAL TS TUZBISC| F7l WPOR Yo meiks
TYZBISY | 1| E7| A0 o] 231 2 2NO| wSt & QIALICL E3, IIFBEFHS UE M el

Sxfols | waelAet A ol S50 He XML Ti2pl SXIBH PSS U] OfF of2fs}
I} k= L Sk O420| HSHK| 2 4 Uol, & o GE 7t 24 9 5 502
Qlsty EXp 2lg9 &4 e XY dAE0 e AU 2HES Xuists &40 WY > UG
et

oot HOIEXEXE: HUH Off stofryy JHQIEX AL HUl O
HoH k| o=t . =
HOAEXXE U o, 2 M+ HRIEXAL FUW o=, =tof H+
sifi++8  SHPARY 9l
ApEILFEH - G 71E0H = (HY TSR RS - 2XENH) /MY HAEX | 2
yESN —eooH - 12} CHR{2 0(2F AmiXi2(olA 23St RO0|B SMXI2IER] ALt
= —— " . p—
DA A THOfSlAL 2 - YU U TEXLXR www.kbam.co.kr) - HONBAL - SH=2F§EXY
4 . . P .
°e (dis.kofia.orkr)Q| QIE{S SHOIX|of HA|ZFYLCY,

P CEITES

ey

HEAP|T HAME B2 250 £EO| gl= X0 FAYHS

abA|

PRI} UUHAOIO| B FBIEXD|RREEIS M| O[oJ0 CSAS 15.4%(RIWASH TBh) HSE
YHIYLGLUCL, T o2 IBASEAA0| J|FIAS Aot FLOIE JIFS

CI2 FEASH SHAol0l HOIASHER Fera B

* HASIEY AE - oA - HE SXTIO DpHo| S AR EXAETA 2. 14, 09 v o
MO TS Afgre A MSHAIDI HiRIYC

18
Mo
Pt
ic)
Ot
rir
oy

2

SHYUIM 5L
EXdHM 2 8LEHN

EetEX
NN (FYEDN,

U2 8RN St=E8

ct=a8F
TASA et=Ra8FArS

S
ekt SHEALSIS 2
U*l %'-Hb]] [} O HAO
ZISEEXIAXL KBS LZAIBIAL (B 02-2167-8200 / QAEL! ZHO|X| www.kbam.co.kr)
SEO]RE FNYo= A& 2Y s 2 0iE 3M | x4 9 30 H$to] glg
FUMOL 0264 01 29Y ELI2t M2 YOiT MEY|ZHe Qg
ZHOH 2| A S22 8 EXRA S| (www.kofia.or.kr) & ZEEXIAXHwww.kbam.co.kr)2l SHO[X| At
T TSEXEXY AP FH, 29F MPHEO| 2ot Afgte EXFEEM K45 1. TEXAX0| 2ot AR (p.44~p.46)2
== EOSHA|7| Bt
TSR L
=S s SHFAIY SlE
oTT
m YA A R oy

HXtE A A A8 (dart.fss.or.kr)
HXtE A A A (dart.fss.or.kr), SF228FXF3](www.kofia.or.kr),
XHwww.kbam.co.kr) & THO{Z|AL 2H[O|X|

=x
AMMT) SB8LEY 2HO|X|(www.fss.orkr) &

o2 EEX D] MRS AIA| AR (dis.kofia.or.kr)
Xteis| HMAEA|AAE(dis kofia.or.kr) & ZISEXAX} 2 50| X|(www.kbam.co.kr)
A

=
Bl (dis.kofia.or.kr) & HerEXIEXL 24| 0| X (www.kbam.co.kr)


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kofia.or.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/

of

=
—

H1g. 28 =

]

m

]

x|

o =~

i

_H' e8]

0

u]

jol
I
Mﬂ
KE
wr
<

HEEA |7 BY

KB RISE AtOJLHHSCEl 33 JHX| £Xt

Ko

My

o
[er]
(o]

. PHES - A

t2 Xtg g-Ol 7t

x
ES

T 3R

ETF 2t o) (1218 =AHt71X|<]

L«
—

A21H(E

Apeto] At 4 UCH, XS EXHE2 M2829 W8 & FAY

A

3. 2=

1

o
[

t

SHE 30| YR Of

£EO}
O

ol

2 AN FIHEEOl ts

|EtO
= —

£}

(www.kofia.orkr) QIE{Yl ZHO|X|E Sdh

o] SHX| L]

|El
(e |

A

2t ZEIIZE 2016F 078 312 2RE FXt

3l (www.kofia.orkr) & st=7{2i4(www.krx.cokr) 2

4

S:
=]

Xt XHwww.kbam.co.kr), et=Z 8t

FAIZ| BRI

10
A

K0
i

I

SH0X|

A2 7IEHE HE2|EOIM FASHAY| BiEY .

yS|
=

2 X289 WE & Y,

ao

X RiMeh U

B A

5. 2=

ol

<

=7

ot

IZ5E 30 oW

of 2 F

Lct. o] £xt

btof|

h
[

t

XS
Al g4,

TOlM

H390& A1 G

EH
=

{0

ajo
&
o
Kr

S|

0
oK
o

ol
&

(2) AHAErel: 2016 08% 10

L
[

L= AlIZE W 227t 71sotH, O 3% JHehol mE Bt

o
PN

e WG Of

2: gt

2eli7t


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kofia.or.kr/
http://www.krx.co.kr/

Ho

4

O A
TTO O

AP (AP[Authorized Participant])?t 1A} O[&O|H, X8 E&7I=|AL &

&t

N

f

g0 B50| 5

o 39 o

o 10029} 95 Ol4

©| 100

9| 50 Ol

[=]
L

L o=
gt 3=

]

Ko

Bl

(Lhol2le] ¥

=
[

1o OF) E

P H4S O 29| Of &

=]
[}

Y 88 M113= A2

FAIFA0 A

2 A|E
=2

Klo

%]

o, 7t K=ol AEohs T, X++835F 0199 At

et

.
o
=]

SH{OF

X XEILBAL

St
=

S010F

HX|ZEEH 102 O|U{of o] FXtUERS B

AFXF
[eNe]
HH,

19} 80| HX|E FRoll=

H192x H1gsS HMESHK| oty

9|0 2 1stojof

IXIZ22FE 72 o|Ud =&

s

.
[¢]

O HH
T d

q

O| Z

T ol

101 SHX[AF,

2 X
=2 =

AEAE 3 SHX2RE 1

E
=20 SAISH

1ol
&I

PAI9FM HM5029 g0l Wet

AlE
—

[S-EX| 22]

Stx| ofLst

Bl 40| 2t

=]
T

OIS MRS MUEXZHHYYR

S

HAl=2F 0.9 DIEHO| &

o-

N
JJ

Of 374&Zt ALE

P @214 O

gL

X2t

=
—

t

[
H113= X2

=HZ

Ol

_HL

£xt

F

s U 20| ey

A2

S
[}

X~
(o]

AFXE
O o

o

N

F e

to ot

2t 718t RIS HANE S8HE M116E29 H-HX|Z & sig= AL

X7} 2

AFXE
(o e]

O &t

20| m2f

Izl
=
SXIRIRt= 0] 7|EQ] #SO| mat

Aol

X O
Ly

% 7] &8 % EBHK| 7

I.

XIS
[—R=]

A O
s Qooz

e

57

=
P AZ0| YSH. WEN O] J|ES mABH

2A

olJ

o|J

A 2 g

Klo
4

=
1

{0
o
U

L&

O|X](www.krx.co.kr)&

10


http://www.krx.co.kr/

2
R, s ® XA-AEE

g8 IE

o)

£Xt5

I3
x %I'

Er
=t

% O EXpAl

o] Ext

g0l 24| |

y=)

Ho| #



I.

100

o Ab

o

17140

w
ol
KD

oF

F

X2

BFOS7

=8 FAge HERE

[

o
o

HEEA |7 BY

oo

KF

xp7| 7]
xp7| 7]

t
t

KB RISE XtO|LtHSCEI 33

Rt

2016.08.04
2016.08.10
2017.07.04

2018.01.30

HZAN(H) — KB RISE *f

E
[ |

=

[O§3IAF 0.050% — 0.001%, AIEHY]
A

x4 Ext

o

APEf
59| oojet

o

F7|

a
[

)

k=3

t2|2JAF 0.030% — 0.009%)

[

=

o
AtRIXt 0.290% — 0.001%,
TNk

12

=

old
KERES) X=212H £

s HA[KB KBSTAR XtO|LHSCEI B¢

"

T HP[KB KBSTAR X{O|LHSCEl &

tHA HH[KB KBSTAR XtO|LtH
KBSTAR XIO|LIHSCEl S At

KBSTAR XtO|LtHSCEl 3H 4

JIRBAIMA AR 21

El
Et
El

|
e

28TBY B (RNY - A

—

A
A

Xt
xt

Xt
Xt 0.030% — 0.010%,

CE
2

XHOl
—1a
=

=
=

=
E

A|

2019.09.18
2020.02.11
2021.02.10
2021.04.29
2021.06.05
2021.06.07
2022.02.25
2024.04.30
2025.06.20

2018.02.23
2020.10.05
2023.11.29
2024.01.25
2024.07.17
2025.02.19
2026.01.29

3. ZIRIEXP| RO MEROpIRE



XTIt

k

1ol
KD

ol
<r
Kf
ao
o
|

|.

: KBX}

Ko
go

7t

A YSETF ZHZ8E 10(B02-2167-8200)

SFARY' S HZOHA7| HEU.

=]

)

=
L

2012 2

“ 01

2026

(

ofll | ofll
= | =
™~ [ ™
N
| T
< |~
<
Q
o~
O
(@)
—
(@)
O
[
o~
i
<
O
Sl
o | N
| N
N
—n o0
o_”_mﬂ
=—r | K
| T
0 | —
0 | O
[e) M@
— | —
K| JoT
1] | o
T |n0

ul
S
I+ &
ﬂm o o
ob M X
r B0
Kk 3 I+
m
ao &l ofo
OH FU of
oo
ﬁAo LI
]
<| o o
w x4
88
O Y Y
ol
o
NI
bl
0=
~
o~
o T o
m__.E =~ N N
= @
o nEw A
o Tl o+
mJ H_l ™) _._.__l
M oae 2 w_w
ol &J <
T g oul o
KF < = [y =
W._. LJ
= T =5 do
© o ao
Klo ol oh
T o o X o
Ko ub % & X
B i
X0 o) Z o ¥
=
o
=

S YAEE SOl

Mere] £

2gHSQIO| Ofl X2AH EXf

at xHol
— —1a

0

E|

|2
[

(o] o
QI §HE0

tH, &

o

=585t S5Ol

X|(www.kofia.orkr) & Sdt0

8

j

?1%)

20263 018 012

(

I+
1l
ao
okl
L
T
L
o | o
N
< | ©
S |e
< | N
NN =
ol|lo R
NN
ol u |
S |o|o
S| MmN
~ | <[
S |e (e
~| < (i
— | O\ | O\
ol|lo|o
NN | N
o |10] | K
1o | ®o | 4o
K|o|F

£XP|RY 1E

et

6.

13


http://www.kofia.or.kr/

Secondary Market (ETF SEAIE)

ondary MarketHl A = EHATE S S22 E ETFZF LEFEXR LU 2| 2H5XRE S S9HA 2
TAME A2 = HejFFo|FEHELCH

Primary Market Secondary Market
€= ETF AL FAX
HEASHN APX} s= ’
WA |Ero) X|=imtog SIA} ETF &% =

SXiX} foF (AP) m— Capital f;‘ U; = XX}

Market = =
ETF [T (ML) = ETF =T
it o BRXEXH

ETF

FUND e ETF = XK

X ETF AP SIHA Aol EAfgyct. ojo] EAE ETF2F =4S St FANY ofifls RSAY(Secondary
Market)2t ETF?} 27 -eiX|=ls LAY (Primary Market)O] RAEHH. LYAZAME XIZEIRIAE SO 27 - LHof7t
2oL =1, 1‘%5*|’”01Wh LREXRS Y AGHIILAPE AHHLE SOHM ETFE FAL Z2 YEOZ OfofsHA gU.

T2, ABEXKS S ETFO SXfO17| of F2 SEATS OlotD, WAL AoHhAL LR 47 -ohxIAle] 2|2t
x50 £2 ol Bt

7. HEEAP| 7Y EXI2E

O] EXRIER2 830 dHE S=od T4 8 IYES oM Hols & FAUHI2Z S, HSI Services
a

Limited(HSIL)OIIA At%& 9 S®3SH= HSCEl X|a(Hang Seng China Enterprises Index)(0|st “7|xX|4="2} siC})
E J|EX|+Z 310 O] BEXRUEN fUSH 13 =AY MEES 7|£XeQ HEEN HEI=E FXRUEY
ME 285l= WS SHOE ot YA+ SXEJUCE ESE O] EXRMERS QotmA| XpAtoQ] EXto) mHE
SHEAYHES Moot | Yot SR Mg dAE A=o|yY, G248t 7t B 2hg HE, 2K e 23 E=
e £5 U UY EF- ool 5 Cheh Haof QIsl kx| 20| AHE| +UEK| U2 o+ ASH, O] Qs
SXRIEH A AR E= HEL S| L E5E £ USYH

SXt EXHHE S WS

T P S
® SR 60%01  [MI158 H3ZO| FALHHIO0l Weyst 2 U A 01| 71

Agl B




Klo

w|r

gl
Klo

10

I.

H4Zx 3L

EH
=]

7t5&0l A-OJ'40|ofoF ot

v |
[e]

o Fo| ost BHZH, X

AP = 2R

CtH
(o)

ABE(RSA 48
Feqx|

=
[

ful
Ko
1o

-

K
Ju

2AIH &

OF U Aj#Y NAZOIN Hete 271

%0l

3

o
=

.
[¢]

5Ol A2-0[50[0{0F

o o 9
o o 9

I.

o

I.

o

o
[e]
o
[e]

of 30| o

I.

[e)

.
(e}

g H5E AM1Y & A2
g OH5E AM1Y % A3

H H110=0 9
O=2M =0

A21

40%0°[5t

40%0I5t

)

=
L

40%0lct
Bty 7|
10%0I5t

4

a

-

39 50%0|5t

g

9l 50%0I5t

=

X0
o

7

T
Klo

=,

o

O Ol 9HSH J|AXpAQl JtA - O|X}

I.

[e]

-
[e]

M4z A7

EH
=]

HS AASH

or
Lo

<k

1

.
[¢]

X2

iy

J4

F

to1

il
Klo
J

olll

9| 20%0I5t

X0
o

I.

Xt

XA

oo

#e] ooy

=

o

A=)

Kq

stof

ol 9

=]
[e)

X
(L

FAIFM HM42201201 Sl X|

E
(]

A

At DQRpAtILel ey o

b Xp
15

[y

.
o

(o]
=]

F

=

7t 2|Z=X|0] A EO| HABIO] Of2] g5t
E

A
()

.
(o]
[

2ol 9

1
a

F2| Xt

C|
[

o 7ol ofgt

O Q1 RXLhe] el
2t

—

I.

.

[e)
(@)

Il

3 M268%= A4

e Al

EH
3. AR Mol S8R GIX|(2H7] 1H Ol oIS

2. 287120le] OX|(27] 18 oLl HZ

1. E2ItE(302 ol4el 287




to] 37t = ohXIF7H FARUE XS4 10%

o
@)

%ol O~O A @Y FAHISS
I_-|I

[
|-
e

St ARE Qo 27tIfsH ©~09Y FXAfetzH|

|-

o %0
==,
o

39| of

o
a

a

X
X O

10

02 M0l =7t
2 HZ0| 7t AZI7ER])o

=
(e}

N OJH (R =

0

i

o
2

KFCH oAt

I‘

[y

.
[¢)

FXE212t70l2t

L& TfEE K2712F O|LHol| SHEARLS XZO| ofH

(©]

<2l
=

2HE 39Y

o
=

2t
=!

39| #|x8}

s
S1010F

7

8
|

2
o

ok

|.

.
o
=]

=
=

R

=

[e)

Cieu Ze 2xo2

A=

X0
Kq
KO

P

2, ETF A%

o
T

2

&

F

C
(o)

ol’g BH(ETFO| df

TIL_=1

, OHOH

424R 23

7t 389 HA:

o

g2

—

[

o}

t

S1e)
t2tAI 2!

|
(e}

—
—

t

AEE HB4ZM
S

oM -+

EH
=]

St
[}

tof

.
o

)

=

=

HEXFRUALO] =Lt AIZS|Arl O
HBOE H|3

o CH

@)

b

o
o 10%
XIS
[=]
sHad

OH
=

I.

.o
Melots], & Al

=
RS
Kf

[e13
=

El

—

OH ok

=
=

o] EXth

o £xt

ol
Klo

o ETF

24
3

| 7

Lt B XY ®Q Xtie] A X,

I.

[}

.
o

L}, X}

H

16

239 x|

|

-
=

o

2

b

L XSRS 7F

S0z gyt oot o




— K K =
i) _%_. <
I+ - WX T K
L L TE R
g =
o o % B = o ol ol
S K %o Ko 1 M
o HA._ Tl ol ._m.lo Ko
sl = FoE K
=l K <k ol
R £ =Y =g wr ¥ o Wm_ﬂhﬂﬂ I+ ﬂm S E) w_mw_mm__ M
10 wt = _ i
S = K Mo Uo BG P < o= = on _Mm B X do = <) of e E |x
o | L Soerx 0 i L AR v - KN B R - I WY |x
© L| T B Q = 0 .v_A| mu 10 ™~ - _—
<k 9 N oo H SR SRR w o3 ko L %l N wk
=3 oo 2 - 0 o 0 roor
1o J| R ] KD o3 + 5 I =y Ko o Ut 5 oK ] ﬂo )
|3 pgERR # gTT fRdsy T Sg 2 X ) wih g
= of K = = 1 gJ = = = = D
e ol e ! N o 5 . o & KD & 5l 90 aT o 30 K Ke _m-__.__ T
g oD S~ e e I - K joll H = 50 o ar o | K = - il
< T rab = kI o ol <0 x T I or T H = T & 51 8 L.uul.o %0 oF
%) = S Cwr B T Emy (FPEE LW |z wPp (g
1o g S AN _ ~ i 50 I < oF 2 ol
Bl YRLEL 5z zUTEZY LR g bua® XgH PRar |F
LHm_._._ mM _./_._._ ._b L|O |_.__u_| —_ MW ﬂnﬂ_”_ W R -— M 9 W = ._OH_ ._Im . _._.__|_ |T.A| - |__|_ |_|_/| o8
— I <V = 10 ° X Kb X = F = %0 20 K r mr 44N Ulo
% 2 b ] M M p <y N 2 DR W= Mo 2 g U £ <K % Lg
100 0 = K = o N B 0 —— | O = = = o —
bR BEpgd 5 BgaafLFLBLToop zrl) BoEL I
% oh T K ° 2o o _ﬁ_mﬂE_.M_HA_.._E___QWﬂEﬂ_.mﬂmﬂil = 7|5 W oo U F 1
of s o WHE oy W Qe z KB T _|RH NG o ol = |53
o il R G R TT o  =  o 5 = o X SL T
3.0 30 ™ Jo J|J od 2 K | - o = M lzp o S 0% T =RRATY] J1J B
oF | Ko ~ O vo OF o = Ko oy F & - A & A0 ok A Ko | o © Mo o X 2 o i Ko = =
of wl_ K < g 2 R or i oz © oof o Uk BT 8O ol 2% 1OF & &z TS BaElS 0 5l
TlEr | s TR MR W F R W o oo i W Ao - N R O O
JJ | Ro == |60 O 90 & o S < W o < Ko = oz ar or = 1o _
== | o S Ko wl - T = = ¥ 6 2 ur of &3 rl = 2 o T =
L= %o <D ey ok o Ko K q_ KD mv.__ N m.wm Roor 0= 8 M ko= 3 =& .r_mm mﬁ % Ik 8 _u_u _mu_a M
v —_ 2 = E - : — T _ E= a4 @] .
o s 2 gdpmuT p® o 552w 0wl |Eg W g 2o < =K 2004 5 d
e K ol w_%ﬂmqﬂw_w Ko i L IUBT I WO KT oy e T o D gy | 2 W%Bﬂ 3
2 E 2L Fgnege B0 Foel" Faoulufor oug S0 2™ & ° « B0
gz g oM mat Gk g g Ml F s oo DA X oo XE |
Slow|u o o N F AT RIoT X o ol RO o & ol < K| & F A U Awu F020|K Lu._ o K M | KD
Ko
Gl __4_. wr 00 ao
Ko ; el Rr
K H =
uf %0 ii- % A
o 2 < o =3
< C) s wk
KO

17



T o KK
X W
of g < gy U
N oA
K ool ©
i) i
K{ oF U0 T =
oy ol |y © _
T S S
25 B
< gl =F D
i m] —
or B F =
ST
ar OF ¢ o Yy
o I i s
— =g 4"
WE.:O .r_o|
° = o o g
mﬂﬂﬂmm.x#w
N 7T {0 rl
Wiz
1 ool)
We_a_n_llunkq
o P BT
B2 U 2o W
=BT Y
OF 3 kI Kk O
AE__E_QET%
o F BT g
Uo = jp 6 Jo 1B
— Jo ~ &r
= 20
BTN =
ko) ._._A|I|a_.e|q
I~ T T o WH
ol T o ¢ Il
=}
ok

(1) EXpdE: o] Exp

AR HEEO|

J|EX| 4R B}0] O EXHAE 4015

=
=

JIYOR Y “HSCEI X147
AX|40| HSEI QA

=2 egote

o
o

9%

2

59| Exjof o}

<r

K

o=z oH, sl

or

1
o3

jol

Q0] Wt 7| X0 =

tel, &

o
o

St
=

EX5H SoIE £Xt

ze
9l LfollAf £}

al
=x

M9 HPs Soll FXH AL

F

FA|12

|El
=

A

=
[

ofot7| Pfoto] 20| mat FolA got

o

or

F

(1) 7IEX|A THERO| HI|E Ee 2A DK A

oLt A

1

1
10
KH

4) 7| XX|4=9] AIH: HSCEI X|4~(Hang Seng China Enterprises Index)

(1) X2l e

I S=A 710

A
ST

Cropetals EN|

=
S

B

h
[

- HSI Services Limited(HSIL)?t At= 9! 2 &S}

7|1¢) ZO|M H-shares(5=2 28 X202 M

=
[

OlLt O] 59 50%0180] &= 2E0|A LSt

ES
=

18



2EHO 2RO ARE FRISk= 71%), Red-chips(3= =R X222 SEHACH 2HE =& 9
=]

ol &1 AMEe ot 7IR), P-chips(E= Hlm® A2z dEHo 2& o 272 F
U= H-shares@t Red-chipsO| O 7|¢) & AIPHEN, P 9 7I&0 gl |Wget 50552

tiegoz LAEs X
% HSCElE 7|& H-shares 4033002 = X0t 2018E 032EE Red-chips?t P-
chips 10555 FIIXoz HYAZ|= X5 7HEH gors AlY

=z ou O o= ]
(L) X+ & g &
- XX J|&Y: 19944 8Y 8Y
- AX 7|E X|=11,000 pt
- AEYE APHSAOLS BUA, WEE =L AUHEYHIE 8%
- F2IHg: A 48]
> X|£0 26t HEE X4 E7| 291 HSI Services Limited(HSIL) Q| Aoy w2t Eatal 4 ooz Xt
NSt g8 X4 A&7 ZHO0|X|(http://www.hsi.com.hk/HSI-Net)S &ESHA|7| BT,

X ZEEZ2|Q YUY S0 2Hoh Argt

HURREU D (Portfolio Deposit File)EAl: HEEXIAAHE & AMYE HM251% 7780 Qo FAHMES] 8% E&= SIXIE
(3 &= 3H 59 WIS USEXAX 20X (www.riseetf.co.kr) SOl 1Y S16tH FSHAL SEO|YA|AH
[home t radlng system, HTS]2 SdiMT =olgh o+~ AsYCt

O EXFMES 7|AX|401 HSCEl R4S TSI QU ofe] FAS 22 TYUoH XMQA A48 9 A 4
HE0) Th 52 Sl AEPEMOIA Hot Yl Lo ErXOZ J|AX|4 B TYHEHSCE X4ig) &
J|EXA B YUEXFHETF) SO EXR & UBYCH J2iL Ofmst FLOT J|AX|A0| £0I8T QA
40182 YAOLIX She =2jo| EX SO wio] QIAUCH JYUT S76tD AABO AMQADT} wyY
Ih590] USE olshMOf BTt

O EXHMEID} RIS CIOYS i i HIG(EXIMELZS X|4AEE §) S 0| EXHMEIS AXHATIX0) H(&)
o FYS 0N FHOXIS B UL,

O £XPNEIS FA BiZ2 4@5101 %E 7|*X|T01| 040515% o7 Qot0] ZILX|AME SO EXfopA| EUC
Tfeph Z4 $21 M2 U2 9 XHQAP} Lo FYCY,

—
MEHAO] HRH1R Sl FHOIH SN HAUYE o SAUE APl H(ES FHE N XoK

ZEEZR XY ARO HHOZ Qst FYFFY uA E= HIBHES FHXE LYAZE + AsUH
QUSHEA] XLt EX[Of| THE statiFAds HYYE 52 28 Xl ot F¢ FARIERIIY G243t Tt
HE, HEHE, WA S2UX AR SO Wt FHAPE S| gu

YT GRSl St A HPE S70t1, ETMUY HYSA U= FHY LA R, EXHY ETF
O YHHXI SO AR7t WYY B FHLAP @Y + AsHH.

SXY ETFY 37t NAVE 12|/ ETFE 28YA0| mat NAVRH £F X2t W27t LY 0 =XM%t

- O EXRIES $30 ANE FRAUV T4 Y IYYE 50| TABIOE SRS QI S 23}
X =1

HLFO] 80%OIESf AN Settd I &S 28t



L|1|| W oF {0 7 o %o <
= ol W o S o o% < mn ro &
— = N ol 5 o« o mnDIA_/Iﬂ% oﬂ/oMMﬁl_g__._IE_.
W< &F X o T 5 5 4 Mo - K o
2 4 SE HE BT 588 = 5o O E A TR et s
N 7 K ¥ - [ = w — - - o
.A_IW H__|A ﬂ._mul)wpol_ _._._O ol o KB MM._M UI.._A:O._oEgnE_u o]
B = %o 1 o K K B Jo or i = o X 4|1 of I 2y T o
® o My . 5z = o N L S g e
5l oF o | K - OE._ |o_u._.__./| E._O.A._.A_lLIO|_E_|mﬂ o o _./_|TA_._.____._._.A
Q0 i o — 2 K o % N o Bl o W oo g _n._J_._._.r_ of o
Dll_./l |I.._|m._\ _M.AIEMqMAEO._m_.J._lu_.DIlml ﬁ_u._.__u._All__u.Ul ﬂm_uo_u._._ _||_._|._2“_“_T._OMI_OI.A_IQO
3 N =< <0 = <~ = = i o =
uo It ol i %M%W%%%;% nﬁﬁo%m_wﬁ_ g%mm_%_:l@aﬁu
= K <+ o I o) K = 5 < o)
| il Ujo = o <
CIT g p W s oF K5 F ou u- 5 U0 o & ot ¥ o+ 3o
ol B X 3D o, 5 w o _ Ol +o 3 BJ Uo i
o H m_.o MUMI.A._Qow.._._.,/I ol o4 m_h_._._._mewqmw.Aﬂ mﬂ.ATo_u.__mum*lE_.ﬁ/
7 | o)) Koo W = Rr 7 S . on
I 0| go we_.maxoﬁf_.wﬁ%_qmﬁ WﬂA_.Wwwm.urﬂu. X ogn O oo 5 = K
w. oll KO = ﬂouunom_.?r_._ mut n_.._=;o+4717ﬂ0||u. © F oy O Fo o ar
ro < Ea- I O TN S | of o & > = ulo
B i Jof g0 AP K 9 X o T - v ol OF wy o ny
g R B ST EWME O g FHsRag,d gmiZwew
= AN s < = ~ K M T s 5 4= n = <k
K < | = e <X —y B Wu.mul_.7i _ \nw/.rme._.sO EoLl_.__ o T
bE as “BrIZRsi slfscRdr Brycst
W Ll s oom.._ublll.r.r._o X 10 R = D = Ol o ol =
o 7 ry Ro K 30 %0 ho mﬁmﬂ+xﬂe_=_ﬂl 208 g oK
D gl & 4 o o & T r T oy Wk gy g Ko DKoty BT
o | <0 R _ 5T = = o) K X2 or = 7o
&1 R ~ <D o i ny Lo = = <+ K 2= 4R
IS EE E EE R Bazgdwsy A
I i R o IV T T Rt s¥gxw iz
=y o T X ol KIr - & o T RID R
% =it o = = o % I K = =0 <0 < <
I o] 3 % R P Powg oo X s X T %
or 5% .xAl_z m_._._._._quw.lue.rr_._ﬁM._o..m. ﬂﬂ.ﬂ.__l_o_.ﬂ_.ﬂ__._.n EHHE_._.T_M&. - K
oo Bl Do Lk wm T Er g TN Pz dnEEs
<k of| & omnﬁm_xﬂ_ﬁﬂﬂ_.ﬂm@ ﬂa_,mﬂnﬂ%mﬂm.ﬁ. = or = T 5
o K| 0 O X - = i A 2 2 %o _ el
K ._._6 B - =) oF m_u.__._ [ o2 ® . aqT = K K ol Mm ol - 3 Ju:H g~ K 3P 0 o B
© zo| 2 goo_a_uWﬂATQQIﬂm W o =& e o R o o oor = T ) B
WK < 1 o gwgoh mﬁ%w_w_;__mqo_mg ___%Hw_ﬂﬁaq
- = TNy = 2 = DA T - = = ¥
W F %0 O3] uoL__wAuAe%%mWoMWow - T i KT S gn oy
B <k KT <k T umﬂo.ﬂﬂﬂﬂo#wue_a R T umﬁWﬂ%%%ﬂ
—| = 1 e . Nz — e - ri
S Al o3 Chmosgt o8 %%ﬁgwm%y W TwuEs
o @ T 1 o X ol B i 2o = o 8 oy o H O el o N ol
= = J— ._LI/\ a4 L|OH
oK OF s m WE_ExuﬂToMAE%wE%W W%o%ﬂﬁwﬂlﬁ@ w_ﬁxTx_muummﬂﬂwo_%
= ok Q| = = = 0 _ < = Do K w ol = F K
R 9 & 2| 5 MR%%#%l%mm KCcemiBne U WEITE
T il m%;ﬁmeoqnqo_.eﬂ U oy G g oo aﬂe__aﬂmew_mﬁw
- | = & K <) o e = o T g - . WO MOR X
vE S HXz < AL G T WK s owor o &= PEERE
- = I~ _— m™ Al =
Tzp 38Y B praniaZofE. gHLC3EEly SR phia
= T |~ 3 0 3 5= = = ) = 3 o O o:
5 Yz = momm___o%ﬂwé_w_uﬂmﬂuo m__;ﬁwomﬁ/oﬂ%ﬁ WW:EW&.Q.@HH
r == rfo = — = N K O — = = = — = o K = L = = K on o
= RH%IATMJTAW%W PRy K0 o we ol ox W
wH ) ) o i K Wk ot I ol © s F o) KM ol T 1o
| D o® Burg Bl ) T E T o Kom
5| B ol L O U TR - WD
g x S oK F oOf o
| ofl 1o : .

20



5% Hg

o

2 5X[H|E
QSpRHES] £ 4 80%, £H 100% W<

H

=
=

=l

L]

- 3

21

. = = K T
L. e CE
== - o B \Eﬁu.lrg%s_o =
wpf 288 2F EEILERECE
= &5 JU A4 TR I P - T | - o 30 KM gy X
wr Ao ERRE T ol ol = 2 z 2 oot|m a2 Mg
w 2 I 57 1 i ofl = AT 0 — o= | I 0 K
< 5 o W o i oMy P T 9 %ﬁw%mo_ewgg
KoL 2 G 5 & — < S ¥ m|wxr P ol
u T g do = O or s T gt gl AU,
I I H 8D K wr I H 0 T do > OF|or = W o
A L_l_muHH_ |_._A| H_._ HH_Q_u _.A._l_.rO LIM._DlmA_I.r ”Lgnlpﬂfl_
5 B DU S CME g m D Bos=a2EiThxd
T =K ol %0 R K = 0 = b K & N 60
D K TR e x H X T s S R T TR =l AN
A = I = do 2 £ o4 < Uk ol OF
o |_.__HTm mmx,.w._lﬂ %nﬂ._ oew.om.__._ uaMLMoMuILMio_E._JME_.HmM__.._Q
A = B .o = o= Sl ol
" %OWME P2 oy B or &K gos %wmﬂﬂwﬂﬁmw%%ﬂﬂ
K < o= =5 . <0 3 o3 & | =3 N i
W 0 ko = o o0 ® 3 T B %7%?%%5%;%7%
< B0y = P A By TR R W WMX;%O__Qﬂwouﬁ y 9, &
g oK TEY s wxpﬂwaw o ﬂwo_ewiﬁﬁwfwwmm;%
4 S mu 5E =% . |gou 7a5www_mHRmM.HE
momA & wk Ujo = N I ulo X | uk < O = T =<
m -r .A_IO qo_l —AT m_n._o__ Nul._Oq _|.U|L| g5 ._Inﬂ. I =1 ||__|
A i ™ ° Ro W wSo | ST B ule T B
= KX o o g (B imfﬁ%wm|aﬁoum%
ER S Y 8 e N = %%aﬂw@mﬂwmﬂﬂmﬂw
b oKy < ﬁx_qw B0 = RO = o) U 58 |fw %Emﬂ_.m_.u%xﬁw__ﬁﬂ_:
= TR o o5 oF [k X © or 2 m@@uo_ﬁfﬂo_eﬂdgﬁ
< I o= Wk Bl = N0 = o K = o ol|fo mﬂ.rﬂ%goomm.
o K H I X < |7 il Nk X ) zo|¥ K =
T e RN oF 5 = Ko o 3 Kook LBk Oy | U3 KOO W KOS
s o V= J = g o - m) = Ko 15 Zn =0 <F ° m
* oo B o o o ___Tx;mﬁ To M Sy Lol TR T TR T
= i T < _ W = _ 5 ¥ KOlo = o ol
oT o_ea_w ko no X E ﬂo_u.u__mzonﬂﬂﬂnm%momwmunﬂe_.m_W%ﬂ%ﬂﬂ
o gy o H _ KD O %o o B ) ] = i T TR
>0 <Y K > JI15 o~ _.mll.nwo__l_.._x_) —
» Tz o my ﬂ,mwu_wmgmﬁfa,mx%wwmﬂmwmem_l“
o W 5 R B ﬂumEToETWO_E%EW@NHO%WE__WH7Mﬂ#w%ﬂ
% ool A 4 ur B T WS e e T 0 5
e oo F o B & A_.%E|MPFHEO__E_.O%Imﬂr_.JlmﬂAst
R v CalI x;;%wyx|%W%ﬂ&%fﬂ&%@q
oo T o S %w%ﬁwﬁmﬂﬂq,ﬁﬁyEHij%muq.
T oI x.;rmlw_. m_.elﬂmﬂmﬂ.xrxmﬂqﬂlu._w”om.mnﬂ_.e_.%u.mmuu.
= |T.AI_|.t|_.Ar _._.__l_.Amq m.Aﬂl_m_.._deTAm_nn_ml _._.__l._o*ul_._lHO._LOIHA_ll_ T T O o
& W oAr wh <U gy o = RjuUxE o ol F ooz T W T ES
o =] =0 _._._._ .At o X_O = Br 10 o 80 X _|w| o
Ko 1 B B wr Ko ¥ S T H|o n
ol oy " oF o B < = <J N ur M|
oG oW kBT s Pl
- 3 go ma 0 = &r njJ oF 150
X K09 LKA Zu =3 & oF
5 ez gEOfS o | = 2 | g i
S T 5 & go o W o B o &0 o Hio Eh
mlﬂ_. P = .q_/lo_._mﬂmﬂm_. wmm oF Fu Bl oF = <0 o
w . [e] ES)
o M __T_A_.aﬂmﬂWE k| RE o %
X _.._||A_._.__| = =1 Z < =)
~ or ) Bl < =2 on K _
S KD K 40 Uo : °
_ K e
o . .=__A_|._Lm._n.A|*HooD| n




22

_._._Oa._.NOM.r
m_zome%#
o_aow * o d
o N D 7 do o
|__./.r0r ) o af =
@&waﬁu MR A =
oK < KJ oD M .__.__./E ._mq_._._._ -
fﬂdAIWmo C_e_ﬁ:_m._ mr ol ir oF M @
7u_|“|umﬂw.A||._.m_”_m_.= _._M._Eu__UI(WH o K- Mh_,o_ﬁ_.q
nooE e de i wy O TadFEE e
oo oi._ﬂ._o Q._zoWLXx_' = ET.6|._II._ i =} —
@Euoﬁg% = K X or ,$_¢Jx|=__.O o o ° FE R
o MEE___NM + o quli T 5 Wk wk IS
_|_u|._0 odJ H__l = __._._ _|__ ._mq %mmo O_ R_uo._LAI = . _|_ ._bu Dl%_llu.__.._._A_lL.Hﬂ .
o = M — = K 0 LI’LIH_ 18] _|.U| |HﬂWT_
B o Fogy W Xabh® & 3 M o i K o Emum_@ S |2
QLa_Om_W_;xT o R Ko 0 &m_l.___omi% b= qxolMA_o_:c__m =
HH_._.__._lA._.A.oH_nw._ oT Kk __..“_-w._m._ T of ﬂ%_.lo.un ﬂ%m.k .B.Oogum._lré_”_ u_m_no._._z
H 0 o T = o ol fn 9 X o X Jo|xI S5 = ol
M.Ju_e .r.__._.n_ uLuATL_oHﬂH__h_I o X .I_.ME%__M_H.__._ =8 M_uo_.7M_|.__._m|e Eom.u._
EPu:wc_ouuAT BHFHHOE_. irq%ﬁ/ o3 & X U o oMﬁ+IEﬂo.v >
ﬁxﬂra# m;ﬁa 5 Emﬁuﬂmexlx S % o | X L Q owE =
nE fo i xTxor-Aqu > | 5 s U 2R mL__uygexw B =
_.A|_| |ﬂu|| 7OM o _u.__u _|+A B D il &) = E_l |H_
W./@é&ﬂ o = ou 2 o__mwﬂuzowo_: %Eul +o+mox_.@ﬂnom = o 5
romﬂuofx E_u__uun_.._aﬁgo o of & _%HL_mﬂo. R o 2 W2 E ,r,l[mﬂgo
._o_._.ruDdLIE_uuAI orls K ok X0 = RN ™3 a i7J .ATD._AM om.._. -
% %o = o:_ir_.ﬁ_ uaA_oﬂo.m_Exrre_ T X of Hun_nqqgﬂoe_mge_ <
Mxm%wwo @ATO_;%% Mowoow;f%w =B o AR o T “
awﬂﬂogﬂ %A_.EWOIE =N AT@_RO+0_MHL K o0 OTMAEQQ.E_ s |9l n
AT U rﬂmoMﬂw Ao%o_egmaoo 3 5 ) O_E%mmﬁuw_ ﬂymﬂ o
QHR%WL_L xirgo:_ox a_oﬁqo_eaﬁﬂa_e oo X Q-U_%Aw_ut X |
g e B iy S L i (g SR G R R K 7
L.Ul_./lg._nﬂ.__./ . 50 ET_./MEO__.:H Dl:AﬂOiEIr:ﬂ.ﬂ;.@ll_.m.rl_l_.ﬂtA_l _.Alw_ﬁﬂOM ..M:O_Alo Jﬁlu
auw,ﬁm_n# L__:_omomhﬂuo_ﬂMmﬂmﬁ &@@EQWEM ETmrﬂuA_.___ | = =
_.T._IWW@WE m._.ﬂHE_.oﬁéu_uu.,_._.__.:owAlAeoaQﬂAlﬂm.__) Wul._ﬁo._x_.._.m._ s |B ol
5.73:.60% E{\Aﬁl_.o_A_'mmegx_.me@ExoEooME_.uLu:o.E_.Hoemlse_u:: zr|E <
EQ.LMATR i or KC N mege_.as_l = D.zoxsof%dl or | = ol
RIS o3 o_.x_v.A_._.#m_..r o ol qo |o_._._+ou|:nuﬂ g 60.& or | =
T ez N & ArxT+)7¢ +onurﬂ,o:§_¢muq I TR gy B KD )
D ofy 7|o_a§_ F ool xﬂA_'un 0 o .A._.A_ul _.__oo_osuur._muA_. oy = If .
er_/mw, memarwmm_nA_.A_u mHI_.s_ﬁ of pu|o LA|I6L|II_=_WN Fla
f&nxauﬂﬂomO|.%.__ Mmq_l_._bm._.A.oU_.Amc.u__u.um.uA_v_.AMoa_ATa_%EﬂATWMm%WOWMﬁL\ ny | 2
Xmﬂ_uz__,lxo_.l_.u. = _.m._o = | ¥ KO | K ny on or <V _.tﬂ.m - 1omﬂ o | KO
oF - _ K oop K ny o _ il = |2 o K
Elfauoﬂio__woq iwﬁfP%%;%LmAT%EOA:E%%%.TSwmzewk o | <°
oﬂ+é§¢u 7Moﬂamﬂrw__mo aln N == rwﬁox:_eﬂw Ok |3
A Iwﬁﬂ#xé ao__m_l.ﬂ#&é_ﬁozgwxg N Zo B 5 |
X6 o3 mr__mﬂo_z EM_E_iEaﬂuﬂn%ﬂyrﬂ ﬂﬁzr_w_.mﬁ F © mlZ
T%:oATOHOEﬁa;ozma_ﬁﬂu#xpoa; PR
E.AQE&NMuETHﬁiﬂlmﬂ%_M?agEAW_:m..__._.__lo._M_.Oﬂ_n_._o_/M m:._. o
.r|...H_ I||.1 i - =
= HoomﬁkETA_.,1@oﬁu.oau:ﬂm_eﬁgmm.,m_AT | 23
o - LooggwaATwo::ouﬂ;MmotoEﬁw%e T | e
= ol (L X xrmMH_ = oo of U
5 a_”_ut wjr QWHWMTATETPAI%D._ M_uEﬁEﬁ|_.
o oF yl iy &0 o < |5 & l X ot|& 2 °
< ik G or & oF 5 |5 2 o slo o X
ulr < or & ol 6D 2 M
o 5 zo Ko 3 = . . S o g
) S i K oo do & o
51 =i an o >
o D i S E__
Rr #o .A._x_umﬂ T m.m_.
i S 3 or
I ) o = =
.ﬂAl_.___._uE < qxan
T H = m_HLDumﬂ
of N
ufu %xﬂ
< <




S

X
=3
B
=
o
ol

EPS|
1=
ol
=
|EF

| -

=
=
=

t

o
(¢

A
e

o[o
st ofE

k= oidel 7t

PP 12K IR (NAV)Z 2015 &
4 sun,

=
ot o] £xt

=

=

A
M

29| 212 212 7|

HIAHS

20
=

=

o
o] 0|8 Of EXpME

b 21EAIE e ETRE

=
==
o

A

I.

to1 O &t

KpLb2FR]

[@)
7

RtARte] Djapt

)
47

A
e
.
= =
— O

i ETFS] of
5

[

7\t mK|
| xpAto)

oflA orst

50j ©f

—

=
bS]

HSHA| &

—
—

—

o EXfHEOR of Ol4 X|
C

ETFE F480tke 7I1=

O‘ZIE
SHOX|
A

=
[
-
[l

i

& g ETFY
A
L

BE 3

3

&yt ol ©
Pt X2 HoR Hay

2

k=]

10| X| (http://data.krx.co.kr/contents/MDC/MAIN/

28410 7|
o]}

StAY, R2tefelAte AFY E
i ETFOl

2 ETFY 3712

% i-NAV(Indicative Net Asset Value, =&KXt

=
&
ETF 284t

[

=
o4 ohE

-

—

b

| -

—

(@)

HERLEY

FA
main/index.cmd), 712l S#AF HTS £

R
49 59 o

r=lo] Q= ETFOl B9 2ot

=]
O o
2

(o]
YHAEON W2} O SXLMEL 131G @ARDKIY &

AR
24240t 0] Ext

I_

of HMBHX|7}

7 |HSHA|
fo|ot

o

exf
[}

|..

.
o
=]

F

A

g
|
tof

—

o
@)

of

_C‘)_‘I
Ol O] SXHAERS AEO|

of ofsf 354 BIXIF HAlSH

&
S
=20

}.

o] £xt

ZHAEO]

4

E
-
=)

=
=

[e)

.
[¢)

ETF 2H27t41}

KHAZEX[(NAV)ES] [T
X A

A
s

W [RGB R o BN |or ol T <k ol =
6w M 20 K I I K n Br 13 mﬂ_.o i xﬁ ur
K n =7 — K -~ Uo " 1
g D e cuf of © 0 S
ol o O o X R Vg £
o KWKo 4 Kol fr 8 oo T
gu M Ao ol of o B
e I R A = R T
K~ T _ 2 no = = U
< T oo X3 r K O K
o FETRGE® kT yg
ok ﬂg.@ﬂ%&ﬂ%%ﬂﬂ“ﬂw
Lo lgm P Fe B Py
e |7 Ko P oop T oo3|2 OFar Kogk
o el < Wi - o ~ 5 Uo = i
1o 33 R Zo o, 7 N ol <@ ° oo
o D) X o & ° W yr od 5
= il o) Bk
~d q.A“_”__u_._.A LI_._._._._o_._._TAlH__l
~ ﬂm.owlnuﬁo_woe_.mrd m%mﬁﬂ%,
= — K QI - M= njo R
g |ggxLrawd=lelc]
3 BJ o = M oo - X .
R =Y 5 X b < M or
.Au.wvéwoul.qﬂ.p_.ﬁ.i._ﬂu..mﬂﬁc_om_m
= T o o 2= oo R
%_Agﬁwiﬁmﬁ:.ﬂmx%mxlul_mxﬁ&
oot Kogpwo KBS
M|_|D|71|_.|r_.OAa._mﬂ_.“__.E+o_uunm_.E._ﬂ_._
oD gy s WO g B
S Xl — Mo Byrr o R W X
) Jo| =) < ool g WD
LPlE ko & = m N w|E g g
s N K sy K& oju M| =F T < - o
T o0 D1 R0 Ko oy Mizr = .5
Q of |~ 3 = JJ W Ko B c_omﬂo_ﬂx
Nl o= X Tl s 3| 02K M
oo | T _;aﬂﬂm_@oxoMETt
= ol < ol =5 N <0 7 -
T QT T sy lod
o mﬁiwx_omrl%%ﬁ <+ T o
| =R ok B oS |HD B E S
H@&ogo,ﬁowex ,E.NOIXMN_IAO
< b ey Vw20 K Ui
@Im_.._OH_ o O__._._.__|M| O_ il KO ™ |
Kolzo * RO ol T oMo ko & of M
H x|F o <F B H <K< x|
il Bl
Ko %0 &
wﬂ_ﬁ %0 0
i 5
. -

ot =7tHot

o] ZTAIFLY ORI = Xto|(PtAKelE §)522
23

o 7|£X|49| JI2pE 20| YUl ETF HaPizo| X

=

[

a

2oRE ALkt
OHOHR|.Zfol o] o}



http://data.krx.co.kr/contents/MDC/MAIN/%20main/index.cmd
http://data.krx.co.kr/contents/MDC/MAIN/%20main/index.cmd

=
R
bl
ol

=

=2 1
— O

ct

i ETF

a{ogol

"
o
o

—

—

oI5
tH

[
|5410] 0| 20[x]

— 1

o
[

20
O=F Q] FAAIY TH|

AR A A A

g|

HAE

[

(@)

4 glonf o
TT

I

=

9f AHeff Azt Xto|=2

=

St ofiofet JL, LAl tieol &

&
o
o=z EXpAEtS| BHEY|ZEIIY LD UjUf0|Ql F EHS 30| Ut ojuf X

xfOl
KHEEEXQE AIFOIM S ETF 227t 2hof| n|2fot 2y
=

X
o 15.4%¥4t. of={st 7|2t &

toff DpM| RS ETOHA| S0 OfojE2of o

K| QHAUCH Wb, 113 SO0| Djof A2 O[QILHASAIRO|A At BHEY| |
o10] ZAO| F2 EXE| W20 SP=2Itef A

of o @Ol =0 = AUeH, o=

o

.I

EX
[=]

=

.
[e]

o<
of e A

b

X
—
FO.
—

E
=

o £xt
89| MIZ0| BHE 4 YsUC

=HNZX2F

iths XA
DPA|

I.

)
[}

=1
C}. 7|EH SXI9

FoE fol (@l kW EE @@ T Ko
g R Fen 2T jwEX |PR
oo olJ ro nAuxe._ I |or ) = au =1
Kk <0 Bl ok o = ng O K ml|K o <k oF ol &
Wk Jo o> ° L 3|8 o AT T 2=
ot JI m_, 5 = B H o (A=
=2 N |G E Kool b
o o, el ~ © o .. fo < = mm - mem =< om_._.
Ko =° woutwo@uumquummﬂﬂo.% Kl %0 S S
55 BBEosIZRIRE PRy &R
— [e) {0 = -— 9 —_
ok 0% MH H o __T_A_. ur o3 = of o (5 E KO ol ny o
= <+ a < uo g — % 0 ﬂ Klo | ot = & - ar
= - I = R M L N
PO goEd T wm o=l [THD |5 F
Bl 2 (uav|jo o S m R | u 3 |FET
WWHI qumxmw_u_ﬂnxsﬁ_.__._e_.wﬁ H_m_mm o Of
(e 8 B0 o ° g oop ™ K T © o, X
dlios SR mghiPsdTdlp |k . |Bx
K| = NOA%HWHJ%O_E%WW” z W 5|T
[ |OHL|| |LI |_.JI = —
- = Ac_ow_wowwET%%Wo_%nﬂ.ﬂﬁ_u:_wwq
X xo Ulo fod of B T o —|F = o o an
X <3 =
o= g alir QT ROR|R ST ET R
/<) ofl Ik |RF = WAH Hw B wﬁ = 3 Uo il ﬂm <F = I
== = o @& H T oL = Ko )
oF | 5l Meﬂwo_emoxEy_ooﬁo_eﬂﬁm_woiwm%l
2 R ] EX R S oY [t L 1
=T Eaudng oT T |
_A+_ﬁw_wo_.m_aﬁmﬂmp_._,wlm_l|W7W%Waﬂm_:ﬂmuﬁ
T I} o} | & = o - 5l | ol = o -
L O Jf,fx_'wm_._._ < o 22108 wy (3T uk fo Of fop O
oo FlWBIK s Rm b <5 TR a|d, ©idm
ﬂ%%@.%ETW% ETOWE uo K- K- |RO 3u
Q L =|_ — Bl T =g _ T
A0 u:wu_uomuMmIHs_me#___urﬂgaﬂom_.xE_Euﬁé%
ol 4 [zl BT K & © ou o K = e uwk <k = |or ¥
o or = J4 Wk = - o ofF o K |F o - = = |uo +q
Uo po o [ |k or o q Kl x|k Ko |
Ko IS Ko|- 0 of B RO b wk A% o o al|= ¥
Dn_anIﬁﬂﬂAlpﬂuA_IMI L|7D I_IH_./ v _AO_H_n_O -
Sl = auw_.:oeme._mam_.m_.o_.s__.|%m_.
.__A.OM._uAr._A.r ETMMHHJHOM _A.__u _|_D _u__)_l..Nll_ ._.u_uﬁ L] Kd R
T K N|T Do ._bH_ o 10 H__.-_ _ll_ H__l ol O_ 7o = | =) |__|_ 0 ' L_l_
b | BRI O RO o= 2 % 53R KX Ul | K
T or | oM T o o K T K|RK W . K
Ko oF <J|Klo T |o W ou & oF o wk <k |o) Wh|wk <4 o of (U fo

=3 or

B0 9

T ) oF H
m.o mﬂa_u 2T oF o 4 @0 <
o ok 4 mp = or oF =3
Bl o |W no B S < -

Ko or =] >3

= forl Wk

1=240] 50

-
=

o] EXtAIEL] 2

o
(¢]

42t A%

2
=

1748
24

.
o

o

I.

& 190| X[t

=]
T

o
e EL

_7.{_1




=1

A
e

8

=]
=

KIS EOfSIALol| 2Hof L1

| -

9| et &

=

X|GE o=l Ao

| -

SEE
—

|EF XIS
[S |

A
FORS|AL B

FASHS Hil=lAl E
o

XISt
Hy

TE
Ot s giH.

I.

k=)
a

Sl

2%

HRIEXIXIP} HErstoof

[
a

=212 A0 Of &Xf

ote +F= M=ot

E=

.
o
[y

_C‘)_i
R HEHO S| Al A
DTN QIA1s}

—

2

I.

THOIE X}

o ol
o
d4C
O

=
=
thapAd,
4
A

=
=

|

<

(¢]
2

b

AHS
—

b

d
=

TFM|CHE AL A

153
[

HILFAM| TSRO A

| -

—

o Mas WA Hote &

Uy

mju

o|0jo7| = BFX|2H &0l

=
[

M HMEY2 0] ATt MFO| FAUEX| HEn

f

—
o

A

g

N

[
E
e

=
&

oM &2
(@]
°

q

=

=

I.

A
()

=
o
FA

i

1%0I15t

ol
&5t 97.5% VaR

XtAL O]
CHAl E85H =0, O] 2

E
e

Utk 471 VaR 24(%)2l 2o

i

10%0I5t

=

Lt Olofl w2t Blabu|chARt

l.

gt

.
o

=

b olo] QITHE TR MA| FXAZIL 24
o

.
o
[y

i

20%0[5t

71019} & OfXj+=2f, 3fi2|

ojojo}7| &

ofofxfel

4

HFEAH
=20
1
[e}

A
>

—

—

=
M

F

X
o

3

o

A
Of Z&t Ao 97.5% VaR

.
o
T

1

30%0°l5t

J 71FE (97.5% VaR 2% Arg) ]

oFx| ep=ct

1
(o)

(o]

—
et %
=
od

)

a

e
Q

_CH

2

[

1

50%0I5t

t

2 3R UMERRIM=
XAMCHERELES] off: X7 a{ojol ey,
¥H| DM TSRS O =L

2t ol pAZ

o
=

HQIERIRIS] FXIXIZ

Hct.

il

L=

50%%1}
5 21 3
o

o
O

b

FHA
*VaR(Value at Risk)

<]

ol

M| 21

VaR
)97.5% VaR 2

97.5%

=
e

{1
03
<k

-

foll

<0
J|J

|

1o
[

%7|z08

286 U

KBXF

<O
L

X 0] 7

25



et

I.

.
o
=

o] o] ExtAl

|Risk]

il
[=

o
o

K
=
S

158

=

| HYEE
7=l AL

H

3

O] SR
EXSULS SHRHA0M 13 T FE 04Tt 7t

EI'
ol 2

s58
= X2 27F5P| H

ME}
Lct,

A

(CU: Creation Unit) = O

t

Tty HMe xp2o= of Ext

I3

»

g

{Return)
2k O

HSUCE

=]
[

Sofl 4HEH9I9l 100,000 £l

Jd

-

KO

ol
pre]

|EF
(|

A

Lct, J2iut o] Ext

to Oofdhs FR0lE 13 B2 e 4+ ASHH Tk &

2 39| [FoR O EXRAEIS HEEXt

xHl4(200,000%,

a

—

—

100,000z E

—

—

100,0005LICt Wby EXfxt

L

ol

—

= O

MXC

=
(o)

300,000t

1) O] EXfAEr)

(2) AH=H(Creation Unit)

(9

E E
= O

<

ol

He EXIRIY FS SR 20N

)

|

_ =
=

o

=

=

b1

S

#o|| £xf

=

[e)

of

]

ITE
[e}

UYEXSEE O0kA7| B YT,

T AHSSP EUCH Ozt AT

ol
Y

ol

26




R

OH
=

e 39 1K

o
o

x|51x] ot

ol
=

KpLE2EX[ 2}

A
L

2ol

=

[e)

)
£x}

=

(3) r2A(Balancing Amount): | EXt
St

uu_”_

B

4 9lof g

HIAHS
=202

2HESE =XRUIEA|QE AFO[7F

!
Kq

—_

joJ

o

2
E

=X

XS

XIS
(Ep=|

o] ST}, mpatk

& s
AU J2iL oj2f3t ZA7t 5

2
o

HEXIGAIOAl EX

bk
[=N=]

1) O EXHMErS| MHE XHAIISIAD}
EXtRt 2 HE

0l9lo| giMEt TEZRQ X714 (re-balancing) Ui

(4) TEEX2IF 230

Lo

{01
or

KO

o EXPAEL M7

E
T

F
k13
(=]

=]

x

to o &t

O| ofyzt, & HyFOl oo

.I

A

2.

gHE

AH

F

| =]
=

0

5

[=5
=

o] 482 EXAY 28812 2 2

El
=1

—

- 0] Exp

malr

=220 S16k=

F

[y

o

1S Zftol
(e}

.
o
[

tYct, o] Al
SHEXIUAI}

[=]

"
o
XIS

=]

O glad FASHAIZ| BiEHD.

T i SBYTY 2F 34 30| ItF

HILSIAZE EX

kS

3

4

A
=

tol X|

T

SIS 2

1
[

3) 1) & 2)9f 8 25t EXIXPE

e,

.
o
=]

7F3| At
27

B
a

X
o

FE 3GYYUNA| XSS RO HRUBHOI0F

4) 1) & 3)9 8ol QJ5to] EXAPL X|



R

5) 1) WXl 4)9 #89= 275

<+

o

et

.
o
=]

S TOIoOF

xRt 27

1]=3

.
o
=]

St 712201 SASHOF0F

ol
100

I.

At

F

ol

NHX| 0|3

<d
ol
&
go

PS

EE L

=
[

t

+
o

WAl

=3

.
o
=]

off AIAIBHo10F

IH
KO
ol
Bo

q

SJArS]
OO YA @9 A#8ide =7

10

KHAXE2E 2|1 2X| 0]

E
e

|..

.
o
=]

X
=]

@7 &

o
N

1
1o

=720

ot

<)

o XIS A

6) 50N gt FHE A= S5t FEEXERIIL

=

ol 2F2Y Y S Ol %

1

Wk
oF

by

N

-~

joll

Kjo
i
<k

= ol Af0|§ &

T 50| YX[SHX| Ot dh= B& SRR

Ap-gduSat 71 &0 2

(5) THEX|IF 2% Hxt

?(Creation Unit)
ALY FUMAMK| ot=m7{efih U o0l EFAX|

A
278t

EA A=

kel
=]

X
=]

SAE

o

7 tIAtol JHEE SXEXEAIE| O] EXt

=
—

. EXIX}

Pl
iE

9 A

IS SOEr

ol &t

2foto] ot=OlEF AR

T8

2 (T+2)

(T+2)0f ZH|

ol
=

v

O o

)\E‘IX-IX

ae

F= o2 A

.
o
y =

72l AL

St % B

(T+2)WtX]

ol
K0
X

q

4

XEXFOf A &=25t0]

2

FOERZ2 A

28



- 4 ==y ol rl o S OF
of o = o0 5 oK Jo = ok 4 Ko S
oy oo X KD i 5| RU Ko N O oAk o %
AR —y o 2| K = J R o=
o o= B = bz U o oe W E @ Ko Kb —
e ol 2 o of (T o = ofl & KT o= 2
T A RO o E1% K P S &
oI . Ko =g - — K |80 0l o KO o o © 5t pr 0 B
KD O & KO ~ < o o0 o (30 or L | kO 2L o — KD o7 R

T g < + — %O i — ul | oD X o = & ~ X0
of < o S E |y wmR|WE 5 |31 ma WE R ™R
ol o3 o1t Koo | W | KO ur El - M = 2 R <k Uo K
< sr <FD o = O|x T ol |0 U e
= 0 0 oF. = N < .. B R
< <o Fmgdwr%ﬁﬁ% m | Yo KT o oo s
U sn & Ko I ) K20 KD ol = Ao — ol i K

of o P RO <) Ko | <k & wr R |y | Ko [ H T oo oF ® K
o ©° oF K W RO o wk <) opr|KToop nu| of (Wl T = KO joD =r o) &)Wk
_._.T_ < E__._._ .E-T | __._.__l_ 1 1 .A_l < 3 w_l KO |__O <l KO _ - -

i ol RO - K N & W KO-
n|Hu_._u|.4o_.|ﬂxu <o oK < — KO R
N SEET i 5 R ook,

oo o =X 1 4 & oo H s JJ

_}M U_._ulnLl J:O._AO._._. . ]

TR IS = «F T O EER F 4

B oo i 3 £ ol r e B Do

g uk Ko & =X 5 ol mUn ﬂmﬁ TR Wm RO X

o KR i Q- = of & m

us_e_.xg. Xk xum - - X Mﬂm.lqm_/ % do

ou i o U R0 RO u ¥ %0 %0 ST - 5 o5

T RO RD o RO RO ol %O RO RO O o= T 5=

Ko R0 o o g = U pail] W ol |0 wo & & TR T

K oTu o ) T pp ©I T _ ~

o Mo 5 O Uy E R R0 2 T X5

= J|J hril ._OH_m|\|/ X“_”_ATM_.__IH_”_ n.AIdﬂLI

oI == oy < W T T = 5 T

KIS 4 o <k Lo 5 m © Ok gy o5 5

mwwuu:wﬂué < of g NN ol M g & WDEE_

5 oy N w0 P K =M = o X %o = —

a._.ﬁo_._._.ﬂow — ol o < uLI.MA_.#ﬂ._o po K2 od 1

of = Bl K RO i 04 RS R ) T U

o_._.__.A MH_TM n_.lw_._uu_._ulu w- Ko = o .__A.OWO_H B J 7 oD 5

a__.m_mx__.meﬂ G W__T_A_.Wﬂm_ﬂ_mﬁ_@ mH T o

T 1_ = w .. 37 ol Wo go © WH_AIAI_uO|mM

o o ™ 31 H 1] T p &0 | -T =N 03 =

A = . L 2 K i i 5 1ol Uo <k

ou M o Bo gy P xH T E WD <L .
PR T &r a_w_.SWH%T% R e

M.ﬂ m x I 1| o o N3 T M._. ol &

S T s I+ oM m oA Ro

Ko of ~ WH < e — ol H K0 S ol Ko ¥ %o 3

-— 7 = . K OT_ -+ : KO O = v ._O=.___._._

e H SR g - - = ool K3 D K Ko =

b Ko o7 mmﬁ_ .A_. %0 W. £ i X T H K = RO o MU

ol K= au K X1 = 2 i | 5 —~ = ol —

kU X o o D it = |& B o KD

@l g U K KD W 5 o = —

& kM oF - © = T KO jol L I g
. . Gl wH K KD ol || Wl —

my

29



Tk ®BBER TF RHIIFETR P M%WW
oo DU E Koy Ky L g R ITWD < oD < 7 U
Klo i KO I Wk = i) < o X ol | K [ ol JJ w4 L r
- XD oo 10 i 6 3 < i3 & F I Al o I
be [N RO KD ol < OF T Ly ol x 'S & © of — H DRI
s |Kg® mx_ 4 TR oyg®Lx £ 2 |5 KE_&
il 4 3 Ho ®D R o =N B K o = N K X mﬁ 3D o K =
K iy = =0 2 = TO o _H_ = [@®0 X =] 10 et u R =
wF < K K C_O o] 2 O_O K A3z o o K =) 5 [
3 o3 R W= Ry X " E I | Y
= ujr = 1o 8§ = %K =3 = — 7T — K =T < Jl%D I [
10 B 3 HET g5 = |__|_q7_A_} K = |1
=T - g ol © -5 . e 5 LI\)leH_LIA_.._ =y 51 100 | kD H oo 2
s %0 o oF o oI ©° ol K o K N Q 1 &1
N = _.,:II o ~ KD = ol = 30 B9 Ko to | = wr | o = RO o
n o | EE nEu =g aﬁspﬂﬂme%q T ol @z
® 4 2 S < w- 2L o7 g
= 5 RS 5 =R K oJ AMJA_.Tmomm ) L__xl_.__:nﬂxmﬂ/%
= = Moo & F+ &Rk & ° gy O Ly o go Ky P = HoN s T Uk m g
s g |RUug xR U < HP T8 B xuwszadg ]
~ . om -y & B = - i o X0 j SN E =
S (PR wmRKoa Egp xE YRS N 2™ .8 e
K T ou y Z 5 K - b= ik O % F Koo & <X o4 g
pee Bxd BEay 2 Ees T 8 4 YEEw oy
Wk o = 5= 2% = © Wk = S = 1 Klo N o jol
< WX X o . 33 = B = O B To of B I KD %0 | — %0 O &T
_ o 8 T B g & Rlx = &84
|_IJ|O_O mﬂLl_U _A_OU|.A_I ol =~ _AOH_AlL|_l_I||_.|__n|u = U_._.__lH_A -
J & Ty 5 = 5 =KX o W - % Flm 2R o %
L o KO HL i Bl gy i N | % g R0 O |El g Koo X
il = KO o U & 3 K0 o . F K Ko o A M X = or &
W ooz ﬂTﬂmT g < ROu . oo ®5E @m0 T op KT s___m.m.@_ﬂ&»_mmg
< KO o W N <D e . K 6T T O - _H o i3] iy Kr o | = 5 = X
N — n_._Mu I oo Jd = oy Jy RO T 8 o |_'|_I_ S oo o+ = I+ WAH_ E =l mw._._ aS
BHo |E5¥ TafdH el ¥y § s ol 2 =S
o o — | |= oD i <|D o3 ol L e et o o) B L
BmuwMD.W%TA_' Hﬂle_eﬂm_mMﬂl.ﬂWMTwm_u._mom:ﬂx N _._mx_o.t%_”_m_._wg_w.
< &5 T of n T © ol o S in 20 F JJ B o= L2
< 5 I oo | W oll Ry S Wz 8 i % = 5
VO RBEwD k¥R g ERRTId T EE® B ahHzREE
izSu_L“.._mnATQUImﬂﬁﬁ_u_ﬂmﬁﬂ%ﬁ%wuﬂ% 3 mro_.ﬂwounommo_.,
o X = | 0 Fo2 D - oo K o T & = K I =0 | BT = OF
J & |y oo n 8 O KO K g > & ok K g R I+ = T
- wall I Q Ko = = — = wr o _._.__umm_ —— 2 < =y @ < R
ov o+ 2o g Ok XL W R E U = u o= U =3 m/w o 5 :T_A_. om 0 T
5D RO o7 5y oF = W F © ] = RO ol o 0
Uo go = of or T < T uo 2o RO WD RO ool ok X = pp o1 8=
T o TN I T - R e KTl o RE
il = ol 5 ROK B &l o kD KO oo T o KT = [ Bz 3D o T = ol = 3
TR e Y T = T 5 B =g o MET G =F
SRR i SN S IS LN A {E E
= = oo~ O l — [ - or = R
_]_I .ﬂl O_l (=] mm \mlﬂl kI 2 =.___._._ \mlﬂl ol I 0 51 — & o KO W _ll_ J K .A_l > _I_H = 10
....XO._._.LJll (] llIH_TA_)_H .rlLI_._._lu_HH__l7 m_.LI = |_._.__| o =
o X RO o = = = 3 K r K <) M5 L F O
mnmi_f__mﬁ%%o%m_w.xwmﬂmﬁ%wgw@ﬁmﬁm_ﬁﬁzww%%%ﬂwf:mu_j%
ot o < |k _ o _.Ammuomunw%%wmxlwﬂr,oaﬁ_._u%__A_.WI_._u._._Aero_no_e
AR = T - S AT S S = T - g g ETRN G I T
m_.ombﬂo w_me_.x_A_o_.EE_.E_.mlxulouWE_.sugho.rrﬂxooXEﬂoeune._mﬂ —
=~ Ko or K| — = —~ LT v X ols =
QE_.LD._WM 5 F oo & Ko
KT ﬁuw “ =) ol o 3wk m
y Lo P o b D 0 .

Ct
(o]

XA 810l

—

—

ryct,

=]

.
o

tO10F
b e UEEAL

)

KXo L2 SX|
30

E
e

FAISHO]

G E

7HARRE
SIAfOf| CHOI] S Xt

9) 1)~8)2 g0l =t



o

A5t

Stm200 5

=
=

A HMNL2RYH 3PLSTIA| Of

GO A AISHO10F

X
S

1=

.
o
=]

8o

’

Fo

o
o

A& OfY

el
o
el

| A|A

-
=

o

b= 12 20

[y

o
[e)

AR

=

=
b= Sh=ROERZA|

X
a
[

=
<)

o|
2o

o
=

A
[=Ima
0] SAl &

-
=

ZOEZA|

F

o
[y

FEXXE

=]

XIS
(=]

=

=

.

X7 tSAO AA = OFH St

FEXIEAPE X|==0f T

=]
| -

[

XI5
[=]

FORS|A} B

—

o
°
10) 9)9 80 S0t YTEAIGAD} 2oyt

2}) JIEf

(©) OhH~(h 8oz =75t

9 FEYEO| A AISHoI0F
ATUL FUMAIEMA| St A S S=0EZEA

o7 2U(T)

b

g
—

ol
o
i

2
Joi)

2 ZHBMME 2ot

EtO
5 —

el

Het,
of 27|

o o

|

-
=

o

ZOEZX|

F

.
o
y

(T+2)
ol A
7tS|At

o

FOEZA|

L
ot

o
o

o
S A(T+4)

o
Ujo

31



A= 2 FA =AY AE &8 & Ao ZEE O] Q= FH 59 HAUE APY 5+ ASYH.
LA SHOfEX; oF
T-1 T T+2 T+3 T+4
=xpx} NESESE SRS TEXNEH HME Y
B of BHojH SHORRLAE 43
TN & NErIXZRE o
9 59l o 91
X|RE} ZISIEXIQIX} | AOIX} EH SOAXAZON TS
SA} o soje7 B £ 9 0
M elm
Lot 58
ZEZZ|Q EXIAERIEBHX| (S
X|$I-EII- EE‘I 5—‘2-|_DH7(.|_—|_LLI_|0:| . |-I_ﬁ =T H |(|__"1'|-
E=fe LIOIXIAL E = 1o - EFHARSS E5} Ql
E YA S N OEfEN S &oF &
X} 10| Ol AOQ|
(=] =L X O
424)
Ot Oj|Ef S HYE 2o
2172 st s o sy
X|™HEDISIAIE SHORK
AEtoIR} FSFSEIeIRN Il INs
LHOIA| Sl OX|LS =l
e ZHOfX|SH
&219 stofete HAOE 2750 89 9 XK= YEEASHY g e +~ glgyt
« SOIRKED] BEEO| B SRS HUIIEAS AT B
» EXRIERHX|O| GHE YetaXlags fol 7 1&YE 2Fo= 3%
» EXRMERRHIEXG712F B8O OE FXRIERHIE XE8 ol 7|2¥E 8= 8%

(4) BOj2: SHFARY O

o
[=]

(5) 27-SH0jAl XpLtQf OfX| LY

1) HOHRlA E= XFE7RIANR LB 27 £ SO0 Tet XHths OjAsh= 3

RIIO| ZHy U HIKIoHs OISIRAZHSY AR RN Ofst WO ol XHAHS O[Hsfolof BT,
ety A Q- Lo1| o3t 4% -oiXl= BIhsILICE
2) RIFADISIALS 4 Ei sinfo] 07, HREXIRIS 4 E Sojo| ot 591, J|E AY = 8
o 21 Afse] §7, B0l 50| PO SRAGIEAAHO| LUl BAUZEAY AL ool
S0, 5 AARO| EXIE MY & soje) 27, 591, X U SOl 50| EAHE FL0ls
27, 39, $7, 89l 59| HO| WsH= O BT,
(6) R54 Y% BOPHs Ol U SOIA4E ROILE O} 2L

ST =7t

SITUA HISEY

32

o= et=oErE



oo

o
=]

A

SR Ol A 4AFS

I,

a
[

0|

- =
=

o

ryct,

.
o
=]

I.

—

Of A7g5tH, 1% HHRI=
A

|-
e

(o]

ML 7EX] A

=

o BEaE U
=

Off A &K

=

[}
02

-
=

X0
o
o

I,
to1

Xf
s

¥o
Rl

01X

Algu

[=]

E]

NI=|
|O| X| (www.kofia.or.kr)

|O]X] (www.kbam.co.kr)
=1

1

K=ATt
[=]
A

By

A

X}: OIE{Y

i

21Z21H A

31
70

F

2

RERfALQ)

Wk
jol
paij

I.

AT 10T K| A]
A2k

tA

—

.
o

A E

ot
o 7%

E

1L
[¢}
3

|ELE 20149 XHEFII2A K|
2

=

=

BPI1E
TAIBOIIA 2H2HE £ SA7F

o= . cio,

X|
x|
o}
(ETF)= SHAE SN eyl 2

=
o

F

o
o
[y

33

24

e

7t
SIS

.
o

=

=

=]
.I

X
o
3

q

of 71

1

=3

2:
9o HEeh BIIYHO| oSt AlE Tt

|
2A
=

LY SHAIBONM AHeliE HEBAZL

N EETERE

| 0f| A

7121
oI
271
te 2t
|

7t

-

()
20189 *HHBIIAt MBSO
o

389
_(')_{

F

[

t

]

¢}
ITE

o

e}
"
¢

e UTERALE AP T2 Bt A2

XptaE

=4 S8
=4 B

(CP,CD




74
s E %E%l ﬂ%ﬂ@—'?—x%ﬁ% 3 FHEEI AHeEE

3! 24 Y 245 XFOPH H0, R0 w2t ofefer 20| 4 % 4
2 5| XD} QUG TUSAFA WSS S} REOHS o2 O 2p0| 210 SXR

8oio| optof Bt UO| JIME XIRE BT SAXIOPY st HSIOI} BT Wk,
HUstAlO] BIOfSIALRRE FE3H HES wo

EIWHIML s &2 B e EOAZ EEYO.
2t EXXOA &Y RutElE a4E
TR & SRS H|1E
et B SPgAR gls ItYA
e SHEARY Sl SHIA|
Stafjae4~ SHPARY SIS SHIA]
TSk SHEARY Sl H2HA|
L SR |0 fofk= Ha 3 HIE
e X|2H|& (N7t ol
7+ 2 |SHIE(AZL, %) xIZA))
S EX X2 0.001 A X MHQlZ HE
THORSIATE 4~ (X1 Y& ol At DY) 0.001 2016.12.31, O|= Of 37}
HEMAR 0.010 2 CHRIE AHIASHY] TEY
UHALR 22| At 4 0.009 Lol X|&
SEXHE RS B 0.021 -
J|EMH|2 0.195 AL Al
5 24-H1g 0.216 -
5578 5 2+ - -
SH 7{gH|& 0.162 AR ZHAl
X J|EfBI82 B OEr U ANHIG § Of AN F4H, vrexoR KB v (NS % 3888 M)
o 3igsh= A= DA7|7H0] Fuodt F20l= AT A AEZO| J[EH|E HIES AHBSIH, YAI7|7H0| FUSHX| ofYst F<
Ols ZPSUMX|Ql 7|EHH|E &S ARSI RFX|ZE AHESIEE MK |2 0|2 Holg + AFH
* JIEHHIE OJAl: O|E&F B! ZXNHIE, SAIZAEE, HHFIH|E, X|sALER, oiE22UT2 QIS &
X & H4 U182 0] EXRUEO|N XISl B4 7|EH|E U AXH HFTAOR Lfe0] MBI
X EERY & B4t UAIBEAYLUOIM A0t FERY TEEAIT WM B & 248188 Juigyc
X SHAEIEE 2AH7I2H0] Fst FR0llE AT A7|2Ee SHAH|E HIEE ABSIH, 2AI7|2H0] FEHA| OotYgt H<
Ols AN SIS B8 eHtoto] AR ABoteR A H|ﬂ° olgt 4ol 4 Az,
* ZWAYUHIE oA: FH-ME-SH & UiieaE, SE-AOIRALOOY SH++5 §
HH SR B UM SEI8L Tl ZaUt

2g (82

34




37,237

Klo

= FARUEOIP L ZHEZRE 1H0| Bt

| O
(&)

IN

352

.

S
=]

o Il X
- FH| 4

1. EXPAIEHAIO] Dfoj4 2

3. EXUERILS S|AIZAH|IE

5. A

Al 7124 | ]

|IE
(|

A

7. EXF

PN

.
23

3

8. SHRAXILS| ZR S 2tt2|Rlo) Tt

9. 7|&t o[of =5t

oJ

HIE§22, oielof o=k

L
[

2ol 2t HI&2 SRl FXfo

|22

.
= O]

1. AY ZX| H|&(transaction fee)

tH|82f XI57|

tH|-8 (safe-keeping fee). Ea

S
2

2.

jod
KO
g

g

)

=
o

3. 7|8} 2H|E(out of pocket expenses: physical registration, DR conversion, tax reclaim, income collection

-HIEQ FXPPIME A(FH) >

Al =

o
i

iy

EXf FQ EXP

ol
of

oJ

FH

<1,000

nJ Iy
=P EN
LIREN
T R
2E
e
|~
— | O\
ao
£
<+
H
ﬁ 5K
n
<F
<
=}
e

of wep et

— =+ =
¥ Qs &

O|AF
O

ol

HIE2 7|EH|89 ¥F, 2+

al
x

IPEBIREUICE DajLy, AR EXERPL

3

100

b AF

.
O
[

pA[Of] 2

al
x

i |

H

ol

14. O]

=Higel XG7 |22 3GULTIK| FXLE

F

e,

SAISHHOF ¢

F

ti&

N

2. XgAl7l:

35



10l
ol
Bl

1l

2ot 9

=
o

Higa X Ot

bS|
1

off Wt ALt
]

F
a
.
o
=]

o

ojelgo| 0Hc}
o

=

[

= H2l)e AL

APEOIM AetEls F=49 7t

HiZS Goto] +AXofA| Zehot|
ol

Lict. cret, o

b

=

.

HotAY THYEZ0 FAF

el

=
e

i

o
=
X2 S IO

X0}
=5
[l

o
2 0

[

A

]
—

L]

u2)e 4
ool WYl LolA RuiS SEtDl, ¢ H242X0|

off o

5710|]
o W2 ZEHEXIRAS] Dhofo|)
=}
PIREN 5

LEXPI}E X%

(Cer, A4

=
e

XI5

[=]
ol
2]

9| QAIK 27|

M23420 E 8K+

I.

o

.
(e}

O|2f[O[Xt+¢ & HHTOI

X240 H|1
4. & HN234Z20| I

=
[

H
=
H

&l

1. & M238x0f e HYEXAHLS
EH

XIEXF

2.
3.

i

Bl

or
<k

o 280

3

Bgrol!

a
=x

O[xt49)

F

[e]
—

FAH

=

K LSIAOA QU

—

—

MET

FEXE | O A
A

FORSIA} B

—

I

xIs

PEAOIAMS DpM|QF EXERFOH| O]2E 28ioh= THAIA 9

E
(|

e Yrz ex

A

_1
a

LIEE
Xf

o EXp

A EE)

F

[y

.

Bzl TAESO| BB Tat KEXtsHs
(e}

= HOiRIAL E= XIEEIRAPE HEY ~ AL,

(5) EXPL 483 SO XA
DN LpeojRL L

(1) SXHUEO] o

L. 2tA|

no

250 oo E=9 M|

g AN =
&= Oty

Al
(i |

£xt

E
E
=z

oH

OH

ET=E

x| OfLfstn EXHAEO 2 HE(O| O[l0)
DHSIAN7E SXERIOIZ| EXLAIELS] O]9 X|FA| EXIXI} L Hlotofk EXtXIE ©f

=0

-
=

of tat ¢

EOoF
i |

(
I.

=
[

Lt
T

—

=0
—

SER

e
=
A
E

Heroll A
XEXtolA| Xl got

b

oA et

F

wr
<J
Wk

ol

=

Xf

of Q= FAM2

=13
EAH

LT (%2024E927HX]

HMsdls At

el
-1 O

OH

A

al
=x

e

=

o

’

M, S
AZZE O[A|, A\Zt F

=

=
o
=

=1
—

EXEH

XISk
(ER=]

Ol M Lot H
9l

7|BH MiZoll tioiMe EXAMRMES HIgSRZ X5t gy,
Et

of %
A

=

|

-
=

o

36

X
x|
2s (S0 w2t

3)
HZ oo Exprtre] of
+ 9

St

12
1%

—
—

k=
*

]

=

[o]

I.

pA:

F

[y

.
o

= ZOF ME 71E7t=
250 o

HFAH

=20
(2) SXEXfOf o



o A
— TQIO|

=

A0
—

oHol A H|QIBtT Q&L Ct

‘l—ll-*“l:ﬂ)gx'.
LICH Of7|A] H|THA|

—

tA|of2lo] Tiist Al

I-o“ ol
QA £
-I _I_XH_IE%I'O| —||E—X|-

— o

Hrst
LHOF B}

oF
<
o

I.

1S Ak

o
=

joRRE(] 20|

=

Bli
H| 2hM| TR HARO A

E!
0]
214

| -

=

My, &
=0 E_O_I HIH O
$UOR T2t LI &
- O
LHX| @ote &

O|ZZ IhM|GFZ0f|A]

o

=

ol of
s ol &
JqT W o
Ln_mm_.w of B o X Mo
LI_“_ _
58 L ol F il SR il
Bga L3 2w T = o
K20 <k D svooE oW 3 5% o o
s¥r pigin I - mpw om
= joll 2 0 L = [e) |.A o~ 2T o=
ST mm%qwm__ 32 =4 o = mUmMT H
:IWme onm.wlpe ¥ D ﬂ% = =r o7 no Ao go F X OF K
0 e o ETM.glm S N o 0% ¥ o & g2 MK
2 & o% — — jol 5 <k W 0 K
uE l K W X e g W S Ko 8 oF <A ur
E_EMOAO Hm_mm.u_ﬂ%u. N XU Hmwoo 4.7=__. %L:ﬂ& T m X8
s = L =B o 0 P W o 5oz gﬂ# =t & o
W E o o = 2T = U LR = 7 o e of = T M
_l.Ul T.H e O_:._ - _|T = _._.__l S 0 _|___| oD = Tl = (@] _..Il = -
Ty S =< ! _ o M Azol.x11 J()mn
H K oF o g 10
ﬂmﬂuu Haﬁwx_.rl LR Ro W mom__;ﬁm_meﬁ%Twl S ELD R
0 |_-||_mﬂL|)| i, " - — 2w ~N
E_Ew_.:_e ﬂimeW o M 5 o xoswa%im., ™
W RO 2 N %0 2 o %,:D%|4.o_r g
M_EA E_ﬂxTAoﬂ_uM uy oo % uumﬂlaﬁ% %A_.Loo_
L QETWWWI oF o T Ko 1Whmqyluﬂx rx_.e_go
=) o B0 5% X S 5 of o - Jll)xaucf._.u AT ~
|I_|.U| T =1 OM _Il_ N o A_._._nA |A_.___||_.A._O __.TA _./_n_._uo_ ﬂm_u
0% wmowmre 5 © by = U 3 4 U g L
5 R ._..Alﬂ._m_uﬂ%.ﬂ ME__._ gl _w_._/An_\.cro:__.:IuloW% u._m._,a_.wou
H X B mur&xﬂe_. nE o K I%uumi@_x@% 1&%%
=73 w._ﬂmﬂx W2 10 g HAL%M/O,M& TRy
o < o A= 0nox L H = c_ﬂSR_._D:_ﬁoArro_e T oo,
° ¥ = a_m_.m_eo__mﬂw P - ) < M._lm\ﬂM._luaoa_ WEM___H
5 2 9 _Eoﬂolﬂ)xomﬂ == _ U %%%%MW;W +Ho%:o;__uh__
EH# o_awwwﬂﬂwmm = o ﬂobo_.ﬁ amuxni ,7%@9 Mmonjb
nEs u_mm m.__unwu :m_ﬂﬂ wﬁfmﬂ SIJDGW%E@ WoIE_M
15F Bzl o K o FE 5 SoLmEs¥s o T &
S rw%meoﬂTuﬂm.mTﬂ% 5y of & s o0 ur T Hmepq_x
K g a.lpr.oﬁéirm_.a.q;o%é I 2 o ol 4= aIMQE_EE_.
¥ = WE 51 4 = A ko WD _ w.._uﬂwﬂmﬂ_.___.m_._.r < 0
e Eio_ra_n_uuo Jﬂqe._ maﬂo_ﬂioﬁﬁ:_ﬁ. g%ﬂﬂ%:
uu_.oﬁ xula_.a_urﬂql umﬁoﬂ ﬂ_._l_.n_ = Waﬁu. +o7om_xz
ro q_o9ﬂmﬂ|mﬂPﬂHA ~ ~ o 5K or ;E_HQ+M Ko ~
o o awrlwWMWmﬂ = & of |aﬂo__a;ouq.@a Roed
qo T o Xq_.__o © T = < = 5l = U _ID..C| .AL;;OA_'Q.
._||._.o_ W Yo - fr okE R w w- © o < I < OF = 7S =
< joI KM __a.mu M_..Aom_. Tunumur 7ﬂA|A._|o m_.u.aur.._/l .rluLl.Iﬂ
K |ﬂm_|m._ uL|.o_”|._.r, ol foI X0 - Jx.._:rlu ol N O = o
u T m_mplloos_mTﬂ moﬁw_géw %E@&Wﬁ;%ﬂ MRz dy
Eﬂmpe ﬂﬂo_.@mwwo_eurw@ﬂmﬁ o JAlu___m_uo:o_.W%ﬁMo o_”m.yuéﬂ
oo & ﬂue_ﬁnomﬂwo__m_mlﬁw %Oﬂmmq ﬂmcqwﬁETwﬂxE T Ay P
O .ﬂ A ||.A|.¢AL| ._OH|UI [P mu_l m_llq_/lLIOO
X.&ﬂtuwc_o%mﬂlxo o o a_mnﬂmﬂw%L__Ll__:Do_ HQP_r_.
K~ Mo Wm_unu T T o J Lomcquﬁm_. = ~ o O
R I %E_E@u Wmauzmlo;fw Ez %0 B
TE T wfw_:ﬁm;o-@ =8 Mo G
N X o e xmewqo_emHQMmh %HQE%
$HA._._.%. E_ul_.)lﬂl._w_mm" _II|_.__o N _.__.._A_unAIH_||ﬁ_Iﬂﬂ
o2 A ok M LR .r,_ﬂ oy K %o m.nm
[._O._._HWI O_l _AH_JH._lmﬂ._l
O__._._ .A_IﬂOuIO_A_lMﬂ_A_l
W.A.ﬁ/rx_'ﬂl
.__A.wm.wﬂu.:kﬂ._:.kﬂ
A.:_ﬁA_hﬂﬂ
x 4 REX
o X ~
m

37

F

[y

.
o

O XA

EH
=



(AP)Ofl 29JSIAI7| BFEHLTY.

O gL

O 1

- SH{ZOHS SR DHEY|ETL2OIA Eej2t IHEYIEIAS XSt

- GEFES SHf DHEY|EIIHOIAN Of4 IEI|EAS Kt a%
=
—

@ OH=Al: ET

MO Z0HO
=

gy,

ETF ZIAMAIZO| SHIZ0| Tst0] BR7I2H SO0 HEFLS HEE ASHP AHHLELIY,
E| S

F O, 2Hof, o x| S afieh AFE (OISt OH=AIE ) St ntEZ it 00Xt S H|uoto]

Z UNEZAHO| AN UM FEFHO| A= 32 FJrE%%T'Jr OHOHAFR) ALEA] 282F hetsto] ALt

- DHOHXHI2 DAY M7 [E7HA0IN DAl g UE7|EIHHS Aot gAYH.
- LMRESAHS FHIGANN BLAEY HHEFES AT SA0|H O] SHO| 0L A2 FL 02 AUE

et

- STAYE ot oto] ARUolN St ETF

o4 7|

® O UHEZ|E7HA HE 71F: ERIIVMNE HEO| U0f, AFY ol oot Ay ol Ojesh=
NS LI |EHE O UHEIIEIIE HERUL. TR, DAl HEIIEIPDE AU 7| &7H20H

A ERLTESY

(4) sii<f

_._*1IEE1IX1I°“?=1 HMOLZEO17Y| E SHRFAFEXH G FAIS
o

mju
N
ot
o
ox
=2
9>
rot
ox
Ho
=2
4>
4>
oM
N
of
El
4]
d
N
flo
2
M
ot
Q

o=z A,_J%FLM:J(,

IHE7|ZE0tE Heert,

FHEXHGHBEXSAUME JHUXI0 Ot 2

.I_
_>d

= SOl O FEXRUES| JHst THUX}
ZRE9 MO} AlLketol U EXWE* | FAfOh= ool dF419l oo -g7t
SOttt 2 FXFRIS) DpMICHY Ol M2 FUCT. REAISH BHAAIS “of
OF"S HISHA7| BIEY,

[HRAFMERPHE UL TS HME 71RO CfSt M| F2 ARY]

& 2 Y&

21|t 20174 128 31LMtX]|

Jtopste 1919 3HDHA(ZE FELAL SO 21U SHAFAEXTHE LY EANZHN 0| Got A
9| TA|HS Uotct)

e ZM S H O Eﬂf% SR AR A0 60%01 EXfSHE HE
(BHRFAEXHEHE)
SR EEA9] ool - ot & (eHEHES0 2ot &9 Zeh2 MA|TY O|2lofA |2

M5 % KHOIX}, FAHNT, 2H5X| oA e/got 0|, mhlaE7 oM Lgst= o] 52
Moy o9

MASIEA-E2(2E | ZIUYEE 10E7HX]|

% 7] EXASO Oigh HAUE R 2 X0 ot M= YR Y, XY NFYY XY SOl Tt FEE o~ ASUH.

Jgog,

24
SR EXRUE| oot £X12 Q% NS FFOl tidte] ZMTEI e "Yoks 20| SEUL.

38




H3E. HSEX7|S TP U SN F0f| 2ot Akt
1. MHFEE
7}, QomRys
(2 )
KR EfE
3 = X 107| H 97| X 871
- 2025.12.31 2024.12.31 2023.12.31
2L 20,450,127,562 20,994,640,995 19,046,443 250
4 19,119,518,279 20,976,853,072 17,342,389,932
& 485,598,548 -593,828,512 141,959,500
SSU/EERRE 0 0 0
olg ¥ oX|g 845,010,735 528,776,885 1,562,093,818
7|Ef S8R 0 82,839,550 0
7|EfXpLE 73,018,583 3,313,013 15,219,471
KBS H| 20,523,146,145 20,997,954,008 19,061,662,721
&8 0 0 0
7| EREAH 686,324,214 14,341,413 562,255,372
SR 686,324,214 14341413 562,255,372
e 19,000,000,000 24,000,000,000 28,000,000,000
FAXFS -1,285,806,575 -3,420,451,523 -1,634,396,846
0|2Yoia 2,122,628,506 404,064,118 -7,866,195,805
N 19,836,821,931 20,983,612,595 18,499,407,349
(EH91: 2, %)
EQUAEEA
3 = X 107| H 97| X 87|
B (2025.01.01 ~ 2025.12.31) (2024.01.01 ~ 2024.12.31) (2023.01.01 ~ 2023.12.31)
&9 9,235,090,576 9,278,241,017 -2,265,784,176
O|X 2 5,104,096 23343327 15,376,178
ClIS el 633,234,168 1,034,627,330 476,053,510
oo/ 7 kel (&) 8,596,752,312 8,220,270,360 -2,7157,213,864
7|EtQl 1,192,442 611,361,252 0
28H|& 7,969,583 11,367,206 63,074,858
HHDA Hp 2,762,143 3,292,749 57,596,879
O{Ofjspae 5,207,440 8,074,457 5,477,979
7|EHH|E 93,251,960 147,356,420 779,075,176
710 9,135,061,475 9,730,878,643 -3,107,934,210
ool e 62.33 84.04 18.44
Z1) OHORS|HGOIZE ZFADNORO| BIBSE HEE LEHE XBEA s 287(7 SOt Di=eH FADIHS 2o J|7t SOt Ha X
OF BQIh FADIMOR L0 AHEBIUCH 13AUE S0t0 BAHOl FAEXREIL 100AH0|D, FAUEZY Eet
10021291 Z2 OHofS T8 S 100%(P17|F)& STt 0] EXHAEL| 7| Ujojs| T2 ofefet 20| AHE EQtaLct
(E191: 5, Horel, %)
FA 0% FAOUE EHEE U ERSE 535%
+ =% +% A(A) 4 B2 2AEB) (A/B) B OjofelHE
1,193,150 6,528 3,049,250 11,407 18,301 62.33% 13.02
X 539% 7 Hojeltge o&%%%xroisa% HBote 227|1E 55RY B UHofeMES Qojgyct
72) 7|EppOlols ZUMOI| 2 248 4010, J|EfH|olE S| T2 448 H[BO| Ofafe Zo| Zetg|of ALt
(EH9| - wHotel)
I = H107| 797 87|
Soto] +
S HIG
Z3) 7|EHHIB0= 28 YO SAYsts afe| 80| EeT|of QOn|, EXIHAYE HefZol 9l Heju|gL offet Zauct o
OF RQPEfet 20| WE 442 DY SO ALRE HafH|89 HRIMQI AE0| ofz{e HQ 52 EFEX| syt
(EH9| - wHLel, o)
g7l |
T e =0 eelg -0 ZETIE]
s A F9@) HIE(B/A) 1SR 398) HIE(E/A)
=4 17,926 12 0.07 31,473 25 0.08
=4 0129 ZHKIH 5) 27,097 20 0.07 19,081 14 0.07
FUE S S 44,497 5 0.01 51,591 8 0.02
I Y= 544,407 752,963
A 633,926 37 0.01 855,107 47 0.01
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(CHel: )

A107| (2025.12.31)

971 (2024.12.31)

87l (2023.12.31)

1t =
= A = =
N 0 0 0
2 8 A2 0 0 0
HFUXZ 845,010,735 528,776,885 1,562,093,818
1. HZUASZ YRR 705,106,059 150,915,842 1,363,802,936
2. 91%3 0 0 0
3373 139,904,676 377,861,043 198,290,882
E ] 0 0 0
122 0 0 0
2. SO R A SR HOf 4 0 0 0
3. Oj401S 0 0 0
4. 453 0 0 0
{15 18,098,381,444 18,785,394,809 16,882,204,789
1Xe53 15,003,010,553 15,424,248,486 11,475,825,419
2. X235 0 0 0
3. A3 3,094,227,306 3,358,882,490 5,406,379,370
4. J|ERI15 A 1,143,585 2,263,833 0
TP E 485,598,548 8,298,937 141,959,500
1 OPME 485,598,548 8,298,937 141,959,500
SEiket dExpt 0 0 0
148 0 0 0
2. EX| 0 0 0
3. 558 0 0 0
4. FME 0 0 0
7|EF& XAt 0 0 0
1 YA 0 0 0
2. 1M 0 0 0
7|EtXtAE 1,094,155,418 2,277,610,826 475,404,614
1L ERIH5H0I+3 0 0 0
2. 30|z 0 0 0
3. 00|} 154,149 669,661 1,956,392
4. 0|81 S 72,864,434 2,643,352 13,263,079
5. 7|Ef0|=5 0 0 0
6. 7|EFXpLE 1,021,136,835 2,274,297,813 460,185,143
7. FABUYAZ 0 0 0
AL A B A 20,523,146,145 21,600,081,457 19,061,662,721
L | 0 0 0
| 0 -602,127,449 0
1. SN0 0 -602,127,449 0
2. PHOf =LA O 0 0 0
3. 7|EF &K 0 0 0
7| EFEAY 686,324,214 14,341,413 562,255,372
1 0f==R7t5H0IXE S 0 0 0
2. ZA0IXIZS 0 0 0
3. X 0K S5 0 0 0
4. +4+80|X233 9,095,479 12,511,379 34,612,319
5. 7|EH0IXIS S 674,500,000 0 0
6. 7|EHRAY 2,728,735 1,830,034 527,643,053
£ A F A 686,324,214 -587,786,036 562,255,372
Xt o2 0 0 0
1 9= 19,000,000,000 24,000,000,000 28,000,000,000
2.0/2Y0iz 836,821,931 -3,016,387,405 -9,500,592,651
(Rt G| 1,900,000 Z o|AAAZ 2,122,628,506 404,064,118 -7,866,195,805
| : 2,400,000 % FUERS -1,285,806,575 -3,420,451,523 -1,634,396,846
HHI| 2,800,000 )
(1E7H4 371 - 10,440.43 €
7| 8,743.17 ¥
w8 6,606.93 2)
X2 35 2 19,836,821,931 22,187,867,493 18,499,407,349
EXHe AE FA 20,523,146,145 21,600,081,457 19,061,662,721
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(Et: 2)

L= 107 (2025.01.01 ~ 2025.12.31) & 97| (2024.01.01 ~ 2024.12.31) X871 (2023.01.01 ~ 2023.12.31)
B 3 % 3 % 3 9
289 9,236,283,018 9,889,602,269 -2,265,784,176
1. &xp49 639,530,706 1,586,492,359 491,429,688
1.0 Xf 5 5,104,096 23,343,327 15,376,178
2. 8¢ 3 = 633,234,168 1,034,627,330 476,053,510
44849 1,192,442 528,521,702 0
4. Ytz 0 0 0
2. OHjoHXFIa I HXtol 14,598,072,664 18,453,882,720 4,646,124,489
1. X235 #ofoi/Fo kel 5,623,805,806 3,128,345,778 73,639,079
2. 2SO/ F7rAt 0 0 0
3. S HOolol/Fo A 1,404,720,996 1,454,048,235 255,633,340
4. HZ LS AEoHo/F7 R 0 0 0
5. T4 Z0Hot/F7HAre 3,411,625,661 2,430,731,032 2,499,604,088
6. et /FIIAY 3,555,562,951 7,075,832,619 1,817,247,982
7. 7|Ef0|Y 602,357,250 4,364,925,056 0
3. OHOHXp22p I pxt 6,001,320,352 10,150,772,810 7,403,338,353
1. X235 -#OHoH/F7 ke 496,075,475 1,439,431,883 1,906,596,985
2. RS Ao/ F7E Rt 0 0 0
3. S MoKt/ Fo PR 135,526,341 100,828,238 624,295,455
4. S LS BOHO/F7xHE 0 0 0
5. T4 & 0Nt/ E7 PR 3,476,001,117 5,318,482,859 3,064,713,977
6. 2Bt/ It 1,893,717,419 3,292,029,830 1,807,731,936
7. tiEg2]| 0 0 0
8. 7|EfxtE 0 0 0
284 & 101,221,543 158,723,626 842,150,034
128448 230,046 274,253 45,007,415
2. Tofj a4 230,046 274,253 7,775,180
3 2E44E 2,302,051 2,744,243 4,816,284
4 EXXtEsrR 0 0 0
5. ACRpAt B 5,207,452 8,074,457 5,477,979
6.7| EtH| & 93,251,948 147,356,420 779,075,176
Pole(24)o/d 9,135,061,475 9,730,878,643 -3,107,934,210
1. 1000%g &(£4)0|A 4,807,927 4,054,533 -1,109,977
H A al & 31
2. ¢ 2% 9 ol g
(EH91: Of}, of2)
A2t B
P brd - 712t Tk
M () Btoj
7|2t
a4 a4 34 34
—10H Z1O0H =1 OH =1 0H
[= R | [= o | [= R | [= R |
(EXIXI&E4) (EXX| 24 (BALX| &4 (BAIX| 24
2025.01.01 ~ 2025.12.31 0 210 0 167 0 223 0 198
2024.01.01 ~ 2024.12.31 0 185 0 231 0 292 0 210
2023.01.01 ~ 2023.12.31 0 136 0 144 0 64 0 185
X 2 QA A=E O|URHO| oot IEXES ESIU ST
ISLE O QAl
3. UREXD| 19 24
o [ee) 1T = 1T o
QEUNLE EXX[O| EXFHUO T2 S2inX AP o2 AP 052 oYY Soto WP A5, ¢
o
T SOUEL MY 2OUE HEHS U AUYYTE [aty, o £S5 EXRIE J2io) 2 8MMoR
= o) o L A
SXIAIL FXIAPZ|Of Tep Q80| FEtE 4 UCH, MOl R8AXO| D2 EXtdX S 25| eyt
Ik A2 ol (-] (o) o
ot AR SAEMT J|F, 7|&Y: 2025 08 04Y, ©2: %
A3 14 A2 24 A2 34 A2 54 ¥ oz
EXpAE 47.95 16.45 10.34 -1.31 0.80
| X 4595 1541 9.85 -2.88 -0.67
TOUE HEY 28.60 26.11 26.74 25.36 23.00

X 8|2 X|4=: HSCEI *100%
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