doHfr 2
oot rjo4o

O EXtdEA= KB RISE #’dTXISKSIOIHAXHZRI50 T $TX+ SEXAUERHAESE)O oot

pMet W8s ©1X UAEUT. T2tM KB RISE  AGTXISKSIO|HAMAEZSS0 FH  AYXI
SARMEIMAEEY) UHEASES US| Hoj| BFEA] o] EXFEEME S{O{EAI7| BIEUD.

EX17| 7 BY: KB RISE &g TXISKSIO|HAMAEE S0 T HYXE EXUERHEER) (ES675)

— | S = |

SR FY: KBAHIR2-&F A8 @02-2167-8200)

3 AL S22 8EXRES (www.kofia.orkr) 9 TEHEXAIXH (www.kbam.co.kr)2
Sho|X| &1

F 20261 072 20%
ZUAIQI: 20263 08 072

U BF U o IR EBY

x| gyt
. BE(OHE) 7IZHEOP7I2H: 20269 022 19URE &
Myaol FAFA

HXEA: 2 8HEHR) 2L 0|X| - dart.fss.or.kr
. EXEEA

M2 : HEHY) L O|X| - dart.fss.or.kr
MHEA: 274 9 THfgA Y

X O] EXMIBM(ZIOIEXETM)E BHIYANX| FHUDNY TG 5
My TEERSUL FQ HHAYY ojFoE wHY 4

RSl EXMIBMY JITAYO| HAN EL HEiCH
IS BE ES SOIBHX| OfLIBIE QO[BiAlY)
SEXSHS TOSAESH,0| W2l HOER] ot AXuEyE
SPgst 4 gloaz Exjo| AFE J[etol FAD| HiRLC



http://www.kbam.co.kr/

At ]

or

T

0 .

c o

oK <
KO nE ol

Ki
iy
ol
<k
oK
)
o
- 0
nJ oF
™ - -/I_ID
L j00  +~ o 10
ol e Kl <0 ml
B -
wprar Ik KKK gD
BOBI<) AT URURUE g
— or o
ororof . & ol of of of p K
Tt A EEFTs =
NN NN &g
K KK KIKKKK
Wk Wk Wk Wk R W WE W U Gy 51
10D 10D oI foI 0 16D 6D 1 1l oy =
KD KD KD KD OH RO KD RO KD . °.
. O
— NN < N \O L0000

S
PS]|
A

i

=1

)

=
e

(MIT 2

St ARY

i)

EL

|

10

=

10f

M55, 71&F EXRRIE

FA
|
|
Bl
o

2l
fxlol
|

£xp7|70]

I.

.
o
=]

2%

Xpxto

=]

=]

E

e
St



iy
oJ
100
=<
ol
oF
=
KO
A
24
wh

SxPYY

O]

FARHEA] SHUDME} EXEEM E=

1.

2IARRE S A DOt Hoko) EXFHOIL

ot

o
o

XERFFoll o
2 OFAl7| BHEY

2%

ERICES

O|EXPEBAL JIRE EXPHSO M2 EXEM Es

ol
= 2

TP A

=]
e

ryct,

2 Ojx%| ot

Sk
[}

H9] 74X 280 otFH ¥

4HHlY YE2E OIgXtES O

e EomX| OofYstH, 9| olgit:

off ot E2EX| OofLgtYCt,

oH

1} e digiie

Yoz

BRo=E 2

el 49

St

[EXp|RRA B

XIS
(==

s 4ERL

el

CEER

Rk K

=
—

BHERD| T

Ol

1.

ADERIS] 7|7t

HEE FASHA7| HIEYH,

S
=

P =20 X9

Ad
=

AHYHN EE 2H0|EX}

E
T

10| BaotAS0= 2840l 50

-
o
.

X212 278

i A ARE

E
e




MESS A

MIESS 2|

=
—

M=ol met BEXRY 5§ YEt

pSH
=

=
—

EXpRfo] 2H

| -
—

il
nS
[N
K+
ol
of
<}
H
O

PN
S

OF7| P01, AIXf HE Al &

Hel

k=1
=l

xpI7el 2830

E
e

XISk
(Ep=|

LEXPIT LjoflA]

XIS
(==

Ap2E AY OHOHE SOt

H
=]

yerext

A N )

TEZ

L}, T2,

Mt
od
oM EHEE =

__rl_

=

=2 8o o

EX
—=

12. o HEFEAPIFE 71EX+9 8

40|

g e ¥

Uct, &

O, JHQAUEXA= EROHD QU

SEEO el

=20

.
o
—

.
st wyom

AlFgoll o=
R&8EEA7t O O =27t

Jh240f| O BHK]

=
—

245}

=
—

2 JHoIExtAt

=0

MIA[S, el

=
=

50:50 HIZLZ +

7

282¢
AP, ‘SKBlO|LA" 27l 2Ol BIFO| 112

Ste J|AX|AE FAREDN MHURESO)

A
e

=
—
THLEE Y

PS
o

i

E_II:I

FAH|SOl

le2te 20 B=9

O|FOIX|7| W20 oy F59 da7t Lo O FXUE| I




LUO|EXFEEA | 47152 2026.07.20. |

KB RISE 24 ’.‘i”SI(OfOI"'_?(H:l 50 33 ARIA EXPEIRIAIZS) [HEAT: ES675)
2rorstof

T

Ho
oot

i

SEIE O EXfAES SXTIY Afite| FF o

m
Rl

AESE0 Tet 2o EX] gis dXuEdEFUUS. Of TR
Jﬁﬂ“—l 90% oI5t =4l Mol F2 FXRSIL, FXRUEIILS] 50%
LH ZAO| F2 EXfOI0] 7|£X|20| £ABI QA £ASS Mt A
ExrorOEW XE A-IIE_-I I%;_EII. _'_|04 ﬁa—lf¢°oHO" = 'r‘| qugﬂ_ dr
FA-MH HH—'?'—HIE '=’°'1I o, FHTE EXHIT 20| 2 A, Xt
HEHY E= 3T A, ETF 71EH7P‘4 ’“IH_UHISE}—I 2 A, oHE
P A '=°I UL EXO| UFS 7[5t FA7| BEHG.

P oM
rj_J
rlo
2

-Im

i 13 710 1
OI‘
= £ o
|'ﬂJ H A

a0

oo rlo 4o

donr 2

rE m ox Mo 2 1M o
1

rﬂioE:lQ
>
E'

()
oot

O Q0P KB RISE AAHXISKSIO|AHUSRS0 S AR5 SIS (HAUSH)O SAAUFMO| U8 F FRARIE 2l - 208t
SHNYHE T2 UELC TR XHE ot Hes B90lE § NESXEHE O] ool SAHIRNE HEAl AZeHAD] bt
Bt
L=l
O EXHUIELL J|EX|SQ! KAP HHHRISKSIOAMBLES0 K40 +UBI RAS 2B NEIE AS S8

0
EXISE O 2 oto YHXSEAUELOR, J|AK|AE M SXoHs YAOR 283 AEelLc,
SXPHEE  x KAP ASTISKSIOIHAMAESS0 K4 T4 £20| 50% (AT 25%, SKSIO|A 25%), A #2o 50%

| 5
(KAP £ 2 EHY 1Y S+ X|) HISS RAGHH 22t £7|2 Constant Mix Y422 MESH= MHE22Y X4

23 EXPAEL SH(STAIEY), NYE (SN2} IH53t SXLAEN, X018, ARX| 4 EXLAEHETF)
EXIXPL HEshE 248 54 Ol H[E 1,0002H EXHA| EXXPL BESH=
(@12t T2 %) EXPIZIE SEA IS OJA| (T9): H9)
E.EH)\ ==
- T ojs4a | S8 RY | B8 1 1 ] ]
AL =
DTSR | S5 g 224 | w8 | 19 29 39 ) 5d ) 104
= 2
S - - 0010| 0001 | - | 0010 | 1 2 3 6 13
(£1) “1,0000Hd SXHA| EXAP} HEole EXpI2HY AH4 B8 oA EXXPL 100022 SXRIS 4O &3 EXp|ziY

op

=2 o
X He BHIE(EHMs+E + SESHIE)S AUy MFEHeeE U SESH82 LWL, 0|32 25 &AL
oft, A EXAER2 5%2 7PIoIREH.

(F2) ‘FBRY $EL'E =S 8FAHYNN SABlE FFTRE

A
ot

BEADI7 HHO BF FE4HIg2 oigic,

[=]
R 22 24 22 34 2 54
55 ESEE _ _ _ _ wyol
- Wk - - - - -
H| D XA n[PSPN - - - - —
Sxpuxzo AT =%
(FBRaols)  TAHE USY 028 - - - - -
(BE1:%)  (31) HIZXIA: KAP AATXISKSIO|LAMUSIS0 XI4X100% (HIMX|S Sole SXMEN] LU B4 U HIZO| Bg5|
)
(52) ¥BZ 29SS Y IRIEA| FHLIUES IBBIYNOR AUE 202 WUTID|P BHI8 AT T sHIRIE)
HEBZ +o188 UEts 2XQut
(F3) 498 BSYEFUANL SIY7I2F BEO| AHE F2h4080) BF4UBON SHHOZ AT SAYEXS HOFE
FHIZN, S0 £845 +0U8 50| RIws) HEQ] AUYHO| £0Hs S QUfUC
288y | SEWHC 9BF SAS(TEMAY) (%)
A AHLH p[) feX=Te:] f=X-] [=X-F " |EEN
oo O T‘I EE¢(7H) H'E(ﬁ) ‘ (Lol | |_OAI' ooV T
= et e e (s
coxe Ol 19984 | Hel 61 | 97448 | 4077 | 3971 39 10
o OlMw | 19854 | mbol 61 | 153528 | 3641 | 4854 161 6
[ S |
Y| 19850 | gAY | 34 | 76772 - - 3607 | 4839 | 139 11HY
Qe | 19924 | £MQl | 35 110,131 | 3841 | 3845 749 40
YEfY | 19911 | Bl | 25 | 107,765 - - 8 1HY
(F1) ‘MULBHEIOIY 'S O LYTAP| 7O SGONEE U LBE| Tt MG HELIE LBHROS WD), ‘BHALEHL

_5_



9| ZHOIX|

3|

=]

S

Af

b

S| Xt

x
=]

o ot Xt A

(www.kofia.or.kr)oll A

-+ = 1= m._n_l_u_._OHﬂA”
- e = nJ AO@.O._HOI | o7
- SRR XK R ml_mm S WM Wm__nﬁw_ﬂ mﬂ,mwfx_a
KK © o8 RO WERm gt mEet [ME ag Az B o &
B A oo By WP M s (WD R 4 | ok gy (TafaE HEon
o om xR T Ul nUaE |Kox T T Tl X |5 |mogor o
of ® o ©ouw J or BT LS I TR g D st = 1t
_ = bl < — 7 X =h _
ot W@ H om s T gze |watieEa g 2L g W oS 0 7o
° = o Ko 5 Igr8 o <o o 3r 0 &= Ul 0T 15 2F 51 i
HOOF 4o 2o T K s | WX M5 < 20 10 OB Ul ol 5 3F 5 - o
<+ G =S KO R KT o KR g | X T g KEol |z ar © yr 5 o0 = = o I oF
& Ko = <O i Wk &r o Ip— = - © @ — O 4 Zo = ol
e e 1 H o A7 mﬂo_._|o__ U ol C w05 o = g Tl K ol
X = ®©I ol =S Bl w0 2 = gy 20 ol > |9 = W oy o7 = 5
I 1T oogo A oZT F e =2 0 o| 3 Il = 50 my = N
X E_m_ W O - = o 4 an w_.__m._fo zr— S| obzu Mu_w RIEE RSy AEWE L
a -~ a5 o4 0B ok TiEs (BRI RS [T B | 2o I

T M._._ o o = I W ROEP T S0 o L_A|D.a. ol 4y 4 Ko E <+ O #ﬁx_- :._ A_u_ﬂnu

2 o B o A o oy T-¥g |WIT ¥y 22 g KR WS o

e = meel K o B ™3 ) 2 kT KRR

) = = Ul g KO fo Wi — | T w 5z ol ¥l g T EHRK

~ %m A MW 0 T m_e_enﬂ. WMJE oW Tk T & o= _.__”____A_. mMMLMnﬂ. Jo H rﬂ_ ol Io ;R oy

i = X0 < J = — = K 100 _ ~ = o oS

SR Z e 2o HETecmay RHoNER Cuy s tER L

u R o [l T om® KF| _ Er o Uior =< uo ™ < ST Bl e

o g o w oz R m_m_i_.mﬁﬁmmp&mﬁ xT%mWW%gL__ <r 91 0% o1 X <F Mol oy a a2 2

W2 o 7 = 2 TR Ahia T ahEE fu« :_owﬂ% g %m.mgﬂm it

NEOR R g Ry . 3ol oF o U5 O o S E° % | En Maklrm™ Lo l
.52 JJ or ofl >3 H_.H_u wM._o_ﬁ K L_L_H.M.EIL._O._Ul mA_A._|_L| o N o7 <J to Klo T = W_.A_l o)
q%oma T X ko u %n_ﬂlﬂwl E_.m._noquim_w ﬁm% UB I |F X B aﬁwﬂeﬁwﬂ W_.unquM =
R B % FLn MR Faoror ZETaER o= Imz AT
JoI = e .ﬂmo ol [ MM ar _._.__|| =0 _.__O _|__“_| > _u__l _Ul.r_._._ o Z0 _ T _|__uuD = ._.A._ :._._ .A_uLl Lmq _._._._
cw & w2 o RO_-K K = K| = B | X o0 T e =Y o xg, gH
m_ﬂﬁm._m S = % m) Ol m_._._ulp H_._mAIMu.AImuH. uLI.RI,m_.qm_H w._o.__m_/u m.%owAl _Moq.?_ 7mqu.__._M| W_
L o I AN - -1 o UF Bl oy | &g ST 2 — ko & Wy | | B L g
SEm ¥ 5 © o 95 o o T wla B CUEg|o5E %7%@;@@5.@ Ko s
X 5 X KX T X Rz A DT R gl | z0 ° RMIRT j0 3| uw B 2k !

oI | o] = = X 2 =< < < il T2 = | W Z R G o
B w__L_ ) =3 m.mm.m_maegm %%uuﬂﬂ_.mﬁﬂmﬁmom%xw_ Wo%.wmﬁmﬂuw ol & OF m_mmowo_epr olM%o
Gy .5 o BT NEExh FORUSToge g NS ERE gt SR NE2%
oo Frp T 537 feizo FoEoRE Lk BATHeR DAL S N R
Ko = 10~ o - T IT o MW =5 K K O & 7. Ulo of [ Ko = o | K & %D 30| <} - K o 9K
o Q=T o o Al o3 = N R Wk 0 -~ 10] wk - == = | RDE |x_|o__.=ﬂom_| oK & K
NANE = X S W, o B0k 7 P XTTDH ST < rzu|x <Fop 0 & oK =2
o o i . 0o {of =H o % . s olJ ®0 &[0l ™ of | o K — —o OF ir oy ok D
N mE = ) o <k o =% o0 oy O 61 H = oy o 3y | = o oF i oF <O\ 8K k0| 70 — <) |« 3 R0 O B W
FWEE AT T U NE OB A or K@M | i ok &0 CIP RS BT o) =5
_.:mmﬂﬂm_.m.n__u.ual_u m__wﬁmﬂ Mopu:.wa_ﬂwumm._ %mwﬂ:m.%ﬂﬂ M_om_ﬂ.w_mﬂ M%M._ W@mw @mmu_mm_ & or o of ____A_.M_n.ﬂ_.qﬂou
< < T = T = =< va =< > o 2 — - =
Wozﬂlpﬂ WOH .Mlpw_.._m.._ _HA_. .WMW ﬁo._u.nvl@., .A_.Atﬂmﬂmu_i =_._A_._.*_o&o _T__A_lul_.wq ::.ﬂo._n:,A E_.m_va_”_ 20 K M Wrﬂoxﬁum_n:rﬂ_.__. WHMHMoﬂ
o2 s = Koy U oA K E@%MWImfolw_w_umm_%muxu% TR o|LKkoK B
= 1 mnmu.l”ﬂﬂ._m_ WQU.MIMEA_-._LLI oOoTIoolorRrT|o ™o
w|~E E S o 2 T =g ul
EHHN L X0 XE KD T Goop 5K s & ww )
zo OJ | o ™ ok .ﬂ ) - N — g ﬂo_.._ o _ [a) 70 o 350 Lo OF 10 o o 3k o
do KOy B - XWof Mo uf el P W o 0 T oF " o oF O F ke e
oh RO | ¥ = ofl ol Ko K X0 1= A B N 44 ﬁmﬂ T3 ao 0K Ing
o0k~ or Rl W w G B I R 1) B0 o 31 S0 KF =7 = ERs KO
Fo oA mHWoHMmH_.mq_.Io_E Koio) k18 o) oF <" = = :

SIKIK Mo v HE SAF 5 o

R_H . . .

0

100 0 oF

WWl x_."_._A_.
K BT




col 28 U 22 59| of
L XHAER 5 7IE 28

guct,

@

B0} GBI O TCO|M SERILICH Eot AaaEo}
B O] LASID] H2A| SR Ojoja4E SC &

I re
od Hr
ot
gy

Ho
=)

Aol W2 of EXfAES SR HHEO| H2hE] AFIIHOR SEAE Sofl UoHEY T Of SXpM
EXATPRIRIS] | ELO| AN T1242 RXMTIAINAY) X REAEE| 229 B30l W2t HEEUICY, T2k, 0] £XpAl
D2 | B NI 0| EXRME| 220 BFOE Qo NAVELH £ FE WA PHE 4+ UsUC

SXLELO] AXBH T AXISE AESHE NSMESIAS APHOR T K40 ME A0l [1E Y

Rpassarao) | HOT REXIRKIO) AHO| LIS 2SN J|ES| EXRIRAOR O O I X|4E £HY + 9
dmua o | © SO LSDIL, XA AP EC JIE BiX 2 APOR QIS0 X0 WEI YA
2o o | ES FYIRE O FEES BLOIE Of SRR 20| FHED, Y HE X O] EXRIED
HESIEL SaE SE UELICE 023 QT WS Toj= 0|2 QUsj0] AOIXte OfBIR| 23t

AAIQ| HFAHSE AT OlA
S0 YWY 2 UASY

ETF Aet7b2
AR
(NAV)2tef 2j2]

9

EHX A

M
SR 40) HHEO| Y= ETFO FS 2Ptz Qo ETFO @ARIIXS Qojsts 154G o147
FI12(-NAV)ZE HOIS B 4 QUEUICE Ol Gl ETFY| Of $7194 O 57} 2] Kjolt i
S A9, 95N BIA} ARSHOE Haypts TN It XA o8 25 FIH M|
St Of DiE SIPF 13T JIEIIZ(NAV)ZE KIOIS B HQ SO ofsh WABIULE E3h FAA
Ho| 0 M SARIION REYBEXIS 2Vt BHO| WML, S50 BES HS, T ETF
PS

Il> oy

H
jed]

[l
N
H

= = O TT O O T2 oOT, O
Off HUE XA FIt J|EAIEL ETFY SIHATO| Yolot 39 52 OIRZ ETFY 3712 &t
JHXIRES) 27t e 4~ AEUH
% i-NAV(Indicative Net Asset Value, F3=XHI7HA|)E ETFE +80ts 7125552 A2 7H40
Jlgket  ojyvtHcz sh=ErEla 2H|O|X|(http://data.krx.co.kr/contents/MDC/MAIN/main/
index.cmd), el ZHAL HTS &= ETF 28At SH[O|X| SoilA RISt 4 AEHT

-

QIBHAY P M2t 0] EXRUEL 1RT 2AHDINS AHSED 0] EXHIEI AXChY
X40] YIAHSEO A4t YBLE OBIOZ 3N NAElE P9, SEHTIALS HZS
o
= 1

-

— —
QSYBIBLO| Qe PSS ADHO| o0l O] EXRELS A HXSHOIOF BLC, E3 X
SAHET| 0| XIALEES FHOPI HE 59 01QE 0| SXME0| SEE o= K28 AEY 4 ¢

ol A x

PLt 018 4 gl Sl AR, B MBI SXXUEE 9Yol0] HAMHY4I} O EXLUEL HBtExt
S| YT BRICD It FQ SOIE 0] EXNMERS 40| HX|Y & UELIC 0] Y
@ O EXFAELS| HEMO BIXIEIT TS HUEE HO|L, FIOXI EHIADIEI 712t SOt
S REAEE SO UNEXSHUY HIe} AT 50| AsL
rizexo) e O FAUEIS WO| SIS BT LojA A4 FR0| HEHO2 [YF Xt 4 200 olof ufet
S biae) | PEY X 2% F20| SXIE) 0Xls FPAOI FU SO LHS EXRIE 2 ST AT
SOF) | uplol yrpHoE 2 4 AU
rim o) opz| O FAISIS 2R dgio] 231 S70) MEKO2 TE £X1Y = 9lo0] ool et wsy U =
HO T = - = = = = o .
oy | M2 S MEI 80| DXl FYROl S SOl YKol EXUEL e sfT AT Hloto]
S5 gimoz 2 4 qugun,
rieraspo) | O FRHEIS 3U A FA 5 MTA 9 SKefOlY A TF SXBL Auf MY 5 32H U
T . . o .
e os | SUAOI TF EXfh T2 RILLIC I oot 28T ATl NEP Uy + 9
=TS oo ojuelx| 2ot 2u0| wyst & AL
Of EXfUES OjY FAHESY LSO HZS 50:502 RASH| Yotol EXfHlE THS st
x| U FARED XWSE0| Ofe YIBEHE FANTO| FRES Y IHIN LESE O|x
m . = e .
houls | N U2 IECE IWSIS 2 RAOR HUDL G, FAl St 0] I vl &
olr) oy | MBI WS VIGE B WIS LUSHX| R YL, HfeH B8 o) DIMEHO] agol X
= . - —
® 8 39, U FUNY BB 0|3 MALLXAI} 2 BOB WS PO 59 ARE SEALUY
80| 2Pt s 4+ YUt
O EXIMEIO| FFOH J|AX|4E FARLY MEFESO| 242 50:50 HIFOR PHH SET4Z,

‘SKetoldA’ 270 FF9 H|FO| 1:12 1T XYyt of F2, HE
T 220 F59 EXH|IE0| AFPHEST Y 2fB2Y0| O|R0X7| HE
Al Of EAMMES| HIY=R| G5 + ASHH. Eot HYHIT =25 H

alotol ME(EELAPL 27 Y 4 s

oz o
ox
>’
s

S =ABHDO ¢
Of THxFT T

P
Jja
el
Rl
Jp
i)
|o
Hu

Ve
o>
ot

=

ic)

O.
o
OF

of 8l =9 g
s

P on
Ul

Ral
ox

(¢}
o DHOfPEOlIN 71

E
=
N
ot
M
H

10
>.
o

rlo

N

=

(o]

Aptel 7t Hso| AAEO Ug
5 2 b otefolo] mP2etsd FAH

Of Atz HPS XSz AR LYAl HYSH IYZYIEY =Y HFC2 FR0| Wt

(=) i

u Bt
>t
~




O EXHIES USRI BAofeAs NS Sa10f dfofiet Fe, M| ThHol SiE YLSe o
SO EXRMEfS] UEY|EVIS| FEu ofojole} F He ol Ut ojn HEHs Mg Xy
ETFSXto] 2| ASHE E8elo] 15.4%LiCk Olefet 2t B 4 HPCINS ofsfololol wye Z90] ]
DHSIE | M OIS BICRORH E0f OjojaMo| Choiis £OISAO| OJRO{XIX| SEUICE Ti2hM, 11 S9te)
Ofol 242 O|LMAIEOIY A DTS WO CH2 FRAST BMEES FQ I8AS ST
o H7|Z2 FOIMBIM 0[o] sigets =2 MBS MB0| BiE 4+ Ay

HOIEXERF: AL op HOIEX R L ohe
shofe
HOIEXIX: HU| 04, A% BT | SIS AU OfT, B 7

- G2 71E0H = (WY YRR AR - BAjE) /Y HEEAITE ik

AP HFEH = =c =

—ood= - 12} T2 Q0|2 MIIHX2]of| A BHZEISH0] 10|18t SRIKf2|7EX| ALt

TARA TIOfS|AL & - FUA O ZISEXAX(www.kbam.co.kr) - ZHOjZ|A} - SHEZEEXI Y]
1 . . PR

e e (dis.kofia.or.kr)2| QIE{LI STO|X|0f HAlHL Tt

e CECTE!

FREAD| T | S| A0 BES| A4S BEO| gl 20| XU

PIZEXIQ} UBHHAOIO| W BHEX|ZREES MM O[20f CHoiAE 15 4%(RIYASH E8)
2 AMPLELL T A2t 3§ASEA0| 7| F Y
4O} | A2 CHE FEASH EHIGI0] HAASHER S &
X MAISIEY At SeA - HE SXPRO] BAO) BSH AR SAPLEA FI2E. 14, 019 b 2 Bf
Mol Bt AfSHS ATSHA7| By,

n fllo

SHFARY els

KBXRHEEEFASGIAL (B 02-2167-8200 / QIEY ZHO|X| www.kbam.co.kr)

2026 028 19USE EXIAERS| SHX|LMHX| ‘ 27 iz 59 Exte B 20| KBHo] G
20264 08¥ 07¢ ‘ E&I12t M2 Pl Tl MEFA Y2t 9l

SR8 EAES (www.kofia.or.kr) & HEHEXIAXHwww.kbam.co.kr)Q €mj|0|X| &1

TEAURY MYSH, QoF YL 2ot A2 EXAEFA X458 1. HEFEXHXO| 2ot A (p.39~p.4l)S
TG 7| BIEU,

Rk

(=]

-

f

ol

Arg gl

oo

A1 sAl ZE 2ty

rH

ux rx
>

od K
s

FEUEY HXZAIA A (dart fss.or.kr)

BUSE TXSAIA A (dart.fss.orkr), St=a8FX&2] (www.kofia.or.kr),
HetEX AR www.kbam.co.kr) & ZHOiZ|A} SHO|X|

FYEDN, HLUMT) %%%*5% S 40| X| (www.fss.or.kr) &

SR 28 EXIIS| MXtZA|A| AE(dis.kofia.or.kr)
BN StEFSEXS| MAZAIA A8 (dis.kofia.or.kr) & RSHEXIAXE ZHO|X|(www.kbam.co.kr)
Z2EEXS] MAFAIA|AE(djs kofia.orkr) & ZetEXIIXL 240 X|(www.kbam.co.kr)


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kofia.or.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/

1% 28 E= O 2ok Ak

u|
0l
U
il
o | 1
8| o
"3
o
oo
e
0l
1o
fofJ
|
=
wr
<l
TA
WwH
<+
=
<O
<0
KO |
Bgo Klo
| o
|
=z | 10
- | o
o1 | T
=l =
KIS

KB RISE &f-8TXSKSHO[H

2. HHERD|7Y 37 U @H

SHo2t 2t

i

Hi&:
03

g f

o
[er]
(o]

Cf. FHYE - H| A

A2 H28 HE T FXY

r

Bl = =+t

al &
%

3. ZEo8E

1

tel

.
o

o AH7FR of

OH
=

no

Wk

(www.kofia.or.kr)

E RN
7t BFE7IZE 2026\ 028 19YZHE £}

oo

of u

P31

QINEZIN

AELO)

pS|
O

XA XHwww.kbam.co.kr), eH=2&EX}

FAIZ| BRI

3l (www.kofia.orkr) & $H=27{al4 (www.krx.cokr) 2

S
=]

10
A

K0
i

I

SH0X|

XS 21E7HE HE1E M HokAY| HigyT.

yS|
=2

o0
=<

F

100

ot A

¥

[EN

aHO{o

oK
KO

g

6.

F 42

.
o
[y

LZEE 30Y O|Ho

Lt of EXpAl

Hio| IS

=
—

t

ol g
=l

[

8

of B2 5

I.

X390 H1Y

EH
=]

{0

ajo
&
o
Kr

S|

0
oK
0

ol
&

(2) &8 20264 00 00 (CI7E)

=
[

= M2 W Hei7F FHsotH, O B Aol ME ZAt

(@]
A

R E e

2:

a7t


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kofia.or.kr/
http://www.krx.co.kr/

Ty
| o o =) O |__|_ = m||_-._
.1 U — 8o Il O 10 uo ol S
o l T 2o o x B ol d o B0 =%
0 ol s T o N %0 ~ o s ° |§mX
o R Lx_..Ao H& 1B Ko 1 ﬂoum..__ < of o oF 8 AU o m_.m.u_
un] g — pay —
oF W © WY 0° < B T oA gE g
ol iy XO S 5= EE S b 9 20~
Kjo bl —~ O 1o KO N
= e ) 5 ou ©f £ J = B oowm |
< e o B — oK =% 7 2o © = o X0 1o o O o
K o o < 3 i K o o - [
o o I ny X0 o go K =3 Z o mj ) ™ Ko i wk
~ = t T oF = = 2 oo = ol oF ok = e
%o or oI i < Ho ar K Ao n Tl or RO = ok WAH J
RO Ko & T O T & - 5% Ko b (8D
>3 1= ol &< 8 & o] X 37 T = . = U L__ulm_ ,5.%
: o of oy I, 00 30 & ~ == 5 w5 0w R S
=} go Bl 1 ._|0H_ <J R ° K Ko & o no I A < o B MA kIl ~
5 Ehe <0 +o ol = oD x T - Ny <D ol 3 2 N N INE
= s 2Eom K ool ) > 3 or 2
<0 © _O > ¢oo muﬂou a1 < Wk o = =1 5T + K sr Ok |4 o or
°© :WTW%O%MIOE%ETA B% N R Fo RO |& O &
< i Tazafila 5. 8% k2 |ZE 4 i3 T
- _E%QMSﬂWQﬂ B3 o o 8 I %Hw Mﬂmm.omz
2 or o W o 2 o < o R ol & X o N %o | < K
L [n i o ol O = == K
X O_Dﬂmmm%mﬂ%ﬂwﬁ% = o bz © 8 |2 ® ook ] Y
c o lmﬂu%wl__uozo oMy w © Lu;o_l_mﬂopl N T M |X mo ©
a o_.:__g.g.A_.Omﬂ Tt 20 3 E m o K oORIRO g CERN=Y — T
S A B TH R 0 R xodlg o 2 Al
t i Ko g o %o o Br < 2 T = g|™ — - ool vy M &
S ol - oz o Al ] = © == N ol TN e
o Ul = gy u o I K 30 o e CHE|IC R R ) L
=] O i - (= — = KVY |7 — LA —_
g mnﬁTmoomooﬁ;__ﬁwwmu =5 37 R 2 o o R(Ropg
= K 3l t o 3 & 9 U 1 o K e MWk N % = KH =<
o} X 9 o Ein X = IS = Sl & T
KO ST ]} ol _._._O 0 |__|_ or — 10 Q! 10D K olxX N =
< R S VI - o = to I K I =) <0 N Ki X o
o PuL,EEERIEE  0F K3 S T S e 2 T|x o & B
L|L|LI = - _ = K - —_
: e Fr2dz i o7 *5 T R o & 2 R|% T g
— _._._O N 0 = K K X _.A._ =} o < of <0 100 — = K O_l _._._._ = x_O o .A_H_ ol
= e R BTG TEORE T X | Pl M k|2 Bl
ol e R oA NEHIZDFRr B wg T Ll e N TR =S i T TRCAR TR
) ﬂwcxlsz_mﬂaL__HmmﬁM o < M& ol gor Eﬁ_ﬁﬂq_mo nOmwxﬂ_._Mﬂ%m_re
zo ol ._7WM.}|$HOME7W = Ko o X = 4r oK ._.A.o.r|5 ~
& X0 ooy © o LT ©KEm PEr o oEo T o MI_.M_H%L_.._W w UK R T g
o Koot Wi = o %8 Ec: I Mo o Mo KK xIH__m_uw.._m_.X.
e B gk ool hoz_ & B1 50 L S = Floy L
L T N W= o 5 U X o W o o U B & 3
70 T ot el KO 7o Wk = N K of == o .. O & ol K Klo _ <
o & Ko B X Ko fo Ro g 0 A S 5 = WE e E L L5 R T
= LI — —~ @ o oF ® 7 = Q- X~ <k ¥ oF — K =
o K=y ~ R Roor = m < _ << & & o T DN o i =
o= 0 w o X iy . | Klo K w
oF M & & & = Ul = Koo R SR S e m“urﬂmoﬂ.o_.ﬂﬁxn;lzl_.m
] 0@ 55 Trr o T kRS FTI K5 L
K 5 T R . C o o |%0 uo BT
KO To . or = T O '
Ko T X
X

_lO_

. OF HFS A O|A X
59| B0 27| HY We 4 Usych


http://www.krx.co.kr/

M28. ERIEAL7 |0l 2ot Afet

KO
go

7|72

W
jol
KD

k

ES675

KB RISE AFSEXISKSIO|L AR

B/r
Bl

xt7| 7]

W
jol
K1

k

2.

%]

FEf

24

RERE

2026.02.25

2026.02.26

2026.08.07

xt7| 2]

W
jol
KD

t

3.

J4

et

=2 A
=2 T

o| olnje} cf

o) 5

KRS ME2|2 =

ESHA|7| BHRIYC,

Xt
(=]

* KEA|

Ny
7t. B KBRS A9 AL

Wk

jol

t

Xl
=]

Al F5ZET ZHZFEE 10(8B02-2167-8200)

ot &2 M459 W&

X XA

il

ok

<
Ao
okl
L

(20261 07€ 202 71&)

9
=
24 8

i
g | | E | g | g
76177
— — < |
| 33| | |
MG |~
—
(&)
N
0
<
o~
S
O
N
| < n
NEITEEAR
Oy | OO 0
N < N
0~ | —
SIS S
O | O 0]
<t |\ N
(o6} — [ LN
0 ™~
PSS
< | 0=
SN ;O | >
C~ O
LN — | O
(SN I Sl QR
| < |0
O | O M NN
o050 &S
H_|+UAu+A._A._A
x H| o+ | 2-
| o)l ol | Y
O N|N| N |
N0 |00 |[O| O
DAY OY[OY | O
e B R e R |
K| 1of | BO|oF |80
SRR
O |o |Ro|Ook| RO

= = Q_._._._
w5 E
= <
~N H__| <t
© T om| o
N

Ok ofl g | I+
m B 5 g b
_.u._._._“_ ao I alo oo
<0 O Wl ofy| of
oo W M ot
mw < h| ¥
) oo do do| o
Klo OF of of| op
x_. R Bl Rl
IR e el
b oM B B
0O Q0 x 2| v

8o ok
<l 7O
~O oF
ol
T o
i o<
o
mJ 7
|_3 I o~
- W oo
oo oh
oH 7 o
= T
wJ Q_o >3
ajo ok ajo
oH o
5 K
= o K
> ok 8
K 10{
H X0
(@] (@]

_ll_



LG EX}S
S8l 25Ol

54 871

pyEd

I.

KBX}

FEX|7|3L9] X

[=]

. Pri
rimary Market (f

XIS

Xl(WWWk .
kofia.or. kr)E ex

kn2 £3t9
=1

6.

Iu_ > =
i ol =
h z g T do o o
i 1 Sz 5K > o
I (o e 5 .__A.o._IHOHM g.ﬂﬁ._u_o
B = K <F n
AR A = x_elg_.r
0 i K K = ] Rl oran
IF I - s 73 - Eom.;o_u o KK
i W || op Yoy & < ou g
i K ay O < AR
il = .__._n.AIwH_ a or or
o [y w o mm%g T
= Al ENERED BT N e 2 w3k
%._ a- E® E& = X0 m_._m ) Ho &
ol - oy KO N T mo Bl U 1|
U o 07 7 W E g
ol ¥ 0 = O g oo
al K i e TR N K :._NO
b K z Kb < o ﬂﬁwﬁu._
2 oS 55 IR
Sy G S 5 L0
i @ g =57 | bz B e A
o N = I EEE m_euewonﬂo e._m%M.I
ol = s ¥ 3% | B Jm._ﬂ._u.go N ol M 3l ma
al u 8 | Ty <0 wr
¢ m 7B Tada 58 ¥K
+ AL ul .ﬂou._oMu_.Dl.% _.A._o_.An.AI
ﬂ Hl <0 .5 Y % Wk ny Wk o
2 _})L| j—
o = & LW F_:AI_.%&_
" E._=u - E Emwﬂo _|._._.AA._OW_I
w_ oy K1 k- - x %mﬂlM EME._W
il =) % = 4 S _ X0 w_m o of mw
=) 5 < I g |82 205 % o &R
= Raps & s 2 m.mxm_n WAI_.% o
7 ol ﬁ_a___.}. E ! |2 mew_”_ﬂ__ﬂ wﬂuxm_.eﬂ
n“_:_ 0 = mlﬂ & D.._.%W%n ROJJ.A m__._l._.
ur.|__5 “I_W_..ﬂ Fod J® K W_E.._mum__h_ul._
m ) = g I 4 & o u < ol > K
G o g 2l 5 = ) o F o mO Wk
ﬂn.l_ WME |._m.__._:__. . = K b &
m_:__hmu L mwﬂwu +%M_or_=_m1,
wr o = 2 Al ol %6WWM &r JAﬁ.t
E K0 i .Aa.rEsu _“_._ﬁn_Ouuo_
Ny god e R o oo & o O
u 0H E 5 E B - = o = %4 HKE_.
H 8 o 2 %%%%a E_.stuww__
_._._._ s nw_.ﬁ.__l _|__I_LIO_H|_..A|% ULHJTM K _AO
o__H_,._,HTo M:ﬁume_.u._
- pri] <
%ﬂﬂm:@ |o__un_e_ﬁf
.A)|o_.=_| N WH oo
R = |_._AIE_.D.H_|I
FPr\u.._.AI,_mU ETMI;ALoIJC.._._
Haqmq.___u__ oK T < X0
Mmamﬂwm wue_.“o_”ue
bs K _A“_“_O|m__m_.|u.M
~ o mu U

-12 -


http://www.kofia.or.kr/

YOHX| OfLRfH e

7

8.

BHEXP7| RO EXIChY
EXIThY

ad

X

EXHIE

FXoe W

o !

90%0I5}

AHEAYY s8FAYG 2ot YE(ClsE “grolgt o)
HMAzx M3 g0l Aot xTH, XYHHSH,

A(HEO| oB10] KY MBS wWolo| Wt X

ri

|'UJ|6 _|||T|
1

e =t

> 0
[l
>
> =
= b
f‘—j>_+
> n
T >
}ﬂ_
%oz
::op
M oof
d
—>-*—o||'|
r_>,'_|I|_|
:Iﬁg
0
P>
_Q_I
m o
ret ox
EE%
It
g 3
o o
o =2
oM oE > 4M ot o

1@ ap
okl
>

=2
B
o
mﬂ:
oZ
n
rr
4
i
Rl
ol
=t
rH
ol
HT
qr
=t
rH
H
rr
 of
Rl
on

M
1

50%0|E2t

MAZ HMage 780f st
o #g0| olst ZHOESH
FSHE(E M9x X153 M3z FREAEHel0
I SEANFO 7|1HBHE A

= =2

HOESHY 32 Al

[

i
oM
r
8
rE
>
=
>

oM oy
Ral
Hr
oM

A T
i
H
i
rn
oM >
i o
2 o%

1o g%

r
r

qm
4

o[
r
18
2 g
£
P

Ot
2
|'|_|ﬂ:
o
re
Ok [
H
4
on
ro
Of

>|.D

o

el
dlo

40%0l5t

E | OM
r
ic]
rt
ry
r
N
=
o
o
L

Of

of

\

T N
ol
r
N
188
o
>
1)
=2
el
ko
_(?_I-
Ral
o
Mo

X A

I}
of
X
(¢
=

N9
Q I
Q 9
oo do
o |0
r Hu
Mo T
2 5
o -5
ror =
- ol
2
lo FBH
a
=9
09 >
A
S o
oy rr
[
= 5
o2 o

It

\J
ox Mt o2 mQ|”
pa

1A

ox

40%0|5t

= ?
S AR Y SRESFEBAN T2 wsls XY
3

o
HL
4r

40%0|2F

M110=0 ofotoy LERAPL Hoist +F5H, & M9

10%0|2t

= =

M219) 8o ot HYEAEH
M4z N7 A0l 2B 7

A&, @ E= 0l

O OJ2f BotoTl FEoll ot Xga
Jel= Hevt #A 2

5

CE| W oE|r¥ T

r
o
o)
Hu
il
Ojo
A5
(o]
10
to rr

|'
X
Ot
ie]
a
o
ox
Ot
o]
Rl
ok
¥
=2

1 -0

(RES e L
ofsi £0J0] ZYE|E THYHBSH

o O|Lfol RXQ| THYEBFH

(g7t 21%)

10% O[5t

ASZE M1 9 Mzgel 7ol ofgt
A 72, RE, T EE OS2

’

qni{re 1> ¥
™
r
o
L
K=
>
ox
rr | o




9| 20%0l5t

=

X0
o

I.

<J

Kf

Ot Fol= FXtHlE HEo7(2t

trHlgs 2P B 3f0s £2UYERH 3

[

.

tasdE ettt
(e}

I_

Xt DRI PHe

.
[¢)

(o]
=]

k

E
=

—

A
JtafetA @~@2) Ext

=]
=

tof

S
(b
[}

1

—

o

99| O~@9| SxtH|

Ljct.
el AR 2

b

—
=]

—

.
o

o
@)

L

o 720
9 of

o
[=]

o
[=]

10l

ol

S

KO

_u |
oY | & |of
K | I} | 60
S
7%=
Klo M Kq
of or%
N

=

=0

70

IA

3T

o) ®

15% oz

o

=

1. SYIHHE(302 oW 58712t TXtg 71210 o

2. 872l oX|(27] 1A Ol
O SARE APIZE B8 O

X of
X ot

o0

oJ

2fSHX| Ot =E ME0| 27t

[=]
e

oz A
2 3 HZ0| 7t
7t BEXUERRLO| £0h= XA It

=

o

d OJU(R=

o
2
=

S

4

2
3

F

l,

SEXCHERE

E2
10

Ul
Ulo

=
10

or
Sl

10

m

oflA|

=

=

Sl F9E ETF AYEAA

Hef

[¢]

HO| T2

=

[e)

102
o’d SH(ETFO

I} oluf Mot
DS

[

~

.
[¢)

=
=

-
—

i

o
—

F“X&212t70l2t

LE CH2 MZ712F O[Uiofl SRSl MEO| OfH
& 7, oHof

.
(¢]

J( |
(o]}
=

2
=

o
= 51 A
g 8%+

_7‘:_|

A
e

Y= FE 37

x

I.

=]

.
o

A1)
A ool +4-8

#stoiof

=

=
=
7t

Lo

St
=

Off ETFZ OHof

Xo| JA
1 =
Of Xte: B ARl AFAY ofiA],

e

o
—

A
[N =]

A
e

St
=

g2

RO XIAl

=

3

E

(o]
=

—

—

ot

PS
(e}

4

oM 1

o AIYE M84=0A got

.
Q.

o
o

o
XAl L AIG ARl OfsHet

E

H 29 oZ, HEMH-
- 14 —

oy cH

=

F
o

.
[

(=1
9l 10%E
AP HMB80Z= A3

H

X0
o

I.

—

A
M, 7180 e

Kf
KHXES| O[SHEtAI QI T2 |tE & Stofz=21 2 0jojo

*.

E
=

A
(]

o] £xt

, 83 3 AEoAM A9

I.

a
[

__rl.|__|
ct

et

L.




X

=

[—

X380 ot
B WM SE LI

on
o
~r
~

o|J

Klo

Gl
Klo

(@]
Lo

St

L

39| of

=)

UM Tf

0]

12/39] X|

-
=

o

2

I_

Lp RISXEXI S

O =S,

ol

ICt, Of} Of ZK ZThe|

£Xp7| 78 E3

St
=]

SR

o)

Of| A

H

[EXp |7

o 50%X EXfE 4 UEUCE Of
X0
o

}.

A
(i)

ryct,

=

o

O

XIS
==

I.
PN
— O

L

epEIteol o

=

[

SIEEL
29 1 Hig9l ANe B ug J1F0R

npgS= Ofofol| o

B,

Jf40] O] EXIAE KA 10%S

8

.I

o
a

O

9

.
o
[

ok

10
J

o] Xt

10

)

x~
(e

A H86ZO A

N

EH

70

J

X 28 53249 50%0/2t0 2 XIS

to] S7HLSHAl LEAIOFM HM18= M7= W

X M102, MI19E M2 UK M6l GE EXSEs Ausp

.
(¢]

(@]
9z ol

of At

=

[e)

x|

[=]
L

o
=

10

LCt opt 2z 502 XE0| BIts

i)
Ik
n
oMl
%O
M
K
®T
ol
el
Klo
10l
B
ol
o
ok o
1 -
g
1 50
[a¢
o o
g Mo
0 <]
TR
K1
u -~
o
S 8
— ._o._
or
ar | &
nNooT
b
o =
3T Mo
o %o
X 20
I T
<
Wk
Hio
<0
X
=8

I.

-
[}

o
=l

5274 A
EXRHE X8O

_15_

B




.

A|7|7X] 0|2 O EX}

I_

[y

o
o

S

| ol 715

”_. ofru u o ol joD g of & RO JJ Koo
o 2 o uo I S 5 odr =
Q 70 X = Wl =X a wr
LN o = o] tlo L i ol X <F ol =
ol oo = P - - o Zr X
ol of ok % B % S
i oo K S o K r i of U
= T o ¥ o RO o B3 LS
A M o, o o S D .
g o g w o o &3z
Q = N T = I =
gz S o ?%WM 2ot m
= Uk ~NEL W u oF K2 <k o
) %) o1 of g ¥ 3 o <+
K =LK o 8 N m ol
o I = =W Mﬂ__ © Klo M_m 2o
= e Z Ul 2 & Uo ko K = _
< ok 5 OF Ko ) Mo O o % qu -
N w _ .Al_ O__._._ by HI 0o
2 _||M| o N _u.__| |T_A| _._-T_ _.__O n _|__O M % -— M_.c
J o Koo u of = s R N
o Yo ~N Ko o — RS F WF o © ok
5 B ﬂux_.m_. ° mOMWQ ) ofr mﬁ - <
ol o Rloow g K 1« T - o, o
5 < DmT BB K g M 5 o
K 8 or [=J- MﬂA = K M._ or of _ ol
E ._A._ 2 <k my o <« m_._u_m W._q_. Wk 2O wo <k < W 1y
Ky N w#%qm% BT s %HQ Wu_.ma
e = Ko 79 ¢ e wu J Ho
33 5r < S oxm M_w o uy Jo - — X R — o
2o+ 28 XT%%MT%@ MITBW_HM__ S IR
{jo o I o) o __ Al ~ n 1 Ko
_mon MM _L% MH :uuw o o _% i M uw_.u N (T w& _A% oju _n_: H MO
i =K X =< Q Ko ™ = = o 2
o  T0 N o__u_E_EBATQW §r7%% q:T_AT___mﬁ mrooi T
= = T ar v o g ol X o Zrdm o 3 ~ & 2
o O oK JoemZle HRmhkot A RO o2
ol <k = e Mg F il N T8 L
q R ol © Klo nLe g - <r Q ol o0 &
A S ¥ gEN T NzgEo Wl ko oW
5 oo s AWk oy D s Wt o
Mm_ K K r.w._w_.__u_.ﬁo_mﬁ MOQW.&@E oy O k_n._m»ﬂ_“_._
Lo p g ool T mappT® o TEs
w or F oD D %m T T H X Emﬁiu.ﬁﬁﬁ
I = : o0 a = o0R T = o KK
B relds ~zafdr SFe,5 FOdFaLE
Dol g = = T _ . M = o <F g Mo = N U<
Bl K & K ol 5 =T 5 4 = ._w oF o] s}
a1 W X i odo 2 K Q| of w «{ X0 .. 30 whZew oo o= 5w
ol Ur & oo = o ® W B o4 W o= o W Ry oy 2J
N ol Wk — IH K Kool A . < x do
o | r = oor — Wk o) NO & U ~N o w fo M KO od o
o

f

X

I.

150

7] 14 %3

=
tEC

N
()

=h

=
(@)

EER

.
(¢]

19 o

=

17| 474
— 16 —

=
FED

c X
()

A
T

b 7|2 Constant Mix

7
(i

=

A1y S+ X

ol 50% (a8 TXt 25%, SKOtOIH A 25%), M3 £20 50%(KAP T2 =
ol

==
T

A
~

I.

O
[

=
o

B NHoR FA 2 EX} H|89| K|
x
- T

E]
O-
i
2

o
X|4¥) HISS /A6

=
*KAP ©2] =

=
=]

i

[=E
[

t

—

(Ch 2152 U 7|1&X|4: 202049 012 129, 1,000pt

(1) xl9) 7

Cly

4) KAP &g HXISKOIO|HAMA 250 X|5= 47K



- A

ofu = ,
ofr = Z
*ﬂA._/m_v ol = __Eo/o/oo
. 0 NEIEAES 5 .r
- i it 1 © o//o
_n._.mo m ﬁo HO%%%WMOA.WD% EE alva
ol 10 = Nt || oy [ D ™ wk H Klo
o of < < vy & K M
OH_ __A_-n__/ - -
uH A ul) = Ko < ol & KO o
o o e NND D N - mwﬁm o i
RO =3 Olel_mJ oJ _ or MO
A TITHITIT 2 E o Uy O el
= — ! - = =
< Hm iy ﬂm;._.wmﬂ.%w = < oop 5
~_° Mg mOﬂ_/_ZW%%/Z\EQO ool AR = o
© oir = - _A_.On_u6n_u_le < ~ A i Uo
> Ko g Z o 6%%{7%%@2 K wAqu o —
N o] I= 22022_L|._\|u |—bN
) . J _._M_.nMD ..@05@20%0@ 1L $_=_._._ s 5
— ~ s Ol_mln_‘_.”_.r._mw_x_l«\ o| |._A||_.AT KO O
50 7om R o R B <+ w T
or 10 K - = ° < _.ﬂ_. A o] m.m Kjo o T K RO of KD
Ko zo a o a7 i ke & - B 5 = 2
PRl = Ko T = ~ 2 W ®mRO N F
_AI_H_ _l_lnAn_ — _ _— 4+A =) un_uu _A_._._m W:._7OH =
~ g o ¥ S I zo © sfw <k RO 2
or e ol =
_ <F S to od ~ =J - o |G TN ol o N o x & o =
~O — _A._O od — . _._._._O = O._ — | = EO = ar =0 <
n - B o8 o M i zo T oy F K X m =S
or Tl K oo Kl 2 S s < O
) &+ ol = I aool = ojr IO%mOO/%%wonu. N = K0 o mr "o R
R 5 o &= ;T ol ¥ W KO u&.OMll%a + & _ g
5 > s W e ®WOE S Ko S I A ' s = M o
F = ) o uae__iou._l SN RN I = roMo_ K 3l
o < ._uAHu_u _I_mmu._ﬂ — 0| = L _ _._._ul_n Wmﬂ g...m %o .{u._ Lo mmu_._Al
I+ 5r o 7 <l .H.leo |A_._5mEW Sl T LG == =0 ERRE | =KWk
= = I 0N N A o ¥ — | = RO o m D a = U 56
mo wE T o= 51 oy oy o O g NN PR I [ ad o O < & o
x@huxﬂol o 22 é%%“zo NINIS|S |5 2 i o = 55 zn
5K or X WHL._ od 5 o= N B ﬂ._T_Mzo 9 — K @ ol = ..o
= do O 5 T 5 ] = 3 klwlE|sEE = M9 ol K ¢ = 8r
A.rLJ Ko _- %(Llao o_.mlx <r mox|_.((6lxu 3 B oME_.lo =
JH|_W_EMON| ar = oo ﬁoﬂ_w_mﬂmw %EMVIHWZ%E_.% 9 1o ol x 5 o I
R a T <4 o M LA el ol <H K RO | |©O DAl o o © <F = <F o 2
T <o S nt ol o or o %6_.% oMD622%0_:5_. ma_u._ od E ToRD o = o
ISR Sl =< _ Ko %&&ZMW% Qi B W B <o
ob ob OF on oop of g D J D|EﬂH.M|_H_W Sl S S of [ K & % o — o I
pHEmEEEEDE gathyd dEEily B2 23 adE Bek
— = i 0 kJ o Mo il T o | fo T0 Q < S =
m_.x_.ﬂM_.M_.duax_mﬂ%_.%_%mz_ﬂm_Eﬂmﬂ M |0 Ul oz 0 S ﬂ_.m o Sl WD%
F KF & K- KF oSS g — Uo = M_u Ko Hu i _1I| E.__E 50 - > al el uo 31 o RS ._mo
= 1 1 = Too2s n ZOKE o W] T zo OO0 R i 2 Y
=) = 1 5 © QA oY 5K I X0 O S
=3 ) L O [y U_txeu_.u_. H o B g =
. < |in o |%0 AT KO X KO O K ° ¥ 6 g
~ X gl T T ok o oo 0
= T K ¥ H&W < mr _._um_.*o._
= ! .
g W E R of I &
TE K s 5 Moo
M ._V._.A_l _i_._._u.Aln_E._
o Mta WxE
& H K&

% X|
ok
X
=
=
*._l
X
Lt
=]
L
—

- 17 -



NN

A
L

) 52 o ExtHE)

=

o

=

=

0] J|AX|40| 40151t O] EXHAEF £018 29| 1|2|(XXQA})
o ZHQXt

et

—

.

I

'O
=

.
o

ol
XpQ4xt
FE HIG(YETOISAE, XISAER

FA0F

o
o

CIYst 0|92
22 g9

FAH Ol
M

HAF ZEY0|YA| AR [home trading system, HTS]S SoiA T
A}

oju
100
80

ol

of £(&)

01

SES
[l AR
OkE

A
[e}

O] EXHUEH &XUIEXIO H(E)S

o) e
20| iy

Orsfiel 20| 9 #A

0

2 ETF 7= &9

a

4 Sl JHsyo| Ronz,

=
X|4HO2 HABHOF & 92t Yon,

.
[¢]

t 227t 7455t

A

=

k=¥,
=

It

k=3

o= 4 iE
D4 Of

Al
O
[

5|0 AN 2

(e} e]
=

AMX
XE2t HIASE

=
L

Qi
od

A

=20

ETF| &A2t 7|

}.

[l
=
o

.
[¢)

(@]
I

| -

[

ETF

= ETF e Y-
HeflFo| Z2 ETFEtE

olJ
00

—

—

LCt, £t ETF

of g7 Al 2Rt FAS OHESIY X|GOHK| §1 PDF(At-EHS)

I.

=]

.

AZHEAnE el E

—

—

ETF

—

—

g eE of

b

k=)
al

i O|FO{X|H

<|D
JK
olJ

-]

160

of 70 ozt 954 9

F

22 =t

9

—1
=]

OS2 X

2 W82 ¥P SR(E=E Y N

| 402 AFYBO| HSOIL TAL U]

KAP &8 TXISKSIO| S A XY

FEXPALAEO]

4 gt oy
aole ¢

b ko)

[=N=]

=l
=
al gr
x 2

to HE

.
o

IHKAP)?} MZ
YRS TS| AU, T2ty

]

AL

7|Et APgel 9
[e)

I.

A
(il

—

—

FRX}

[y

.
o

oy =
T)5101 $NFA B T2t BN AFYYCL

% of &xt

=
e

X719 EXL9I

Wi

rD

(=13
=

10.

=X o

k=

AESYO| M2t 2

=1
a

LiC et Xt

A

=]
ofst= B0z O

I

=

_18_

Ol B E= H



_19_

" o | osi N o
v = e ooy < JJ AW juo wr |3 53 %+
r = = ~ ol To o n J K
S N R L S RN Oy m By |BO K LT
= N L = N 5 ok o k3T o Bl o o
YwEr Eoz (T Em |o8° asxd By |s¥EF
K2 |© g [k or Tl g% B Ko (kLo oy P
R S TR T o 8 IR N T)g + 7T m oy~ e 1Rz ot o i
= O of W Ko =55 Flam T B
_._._._mmm Lﬂl_u_.AlA GWT_WUH_M_HNIQWMM\._%:W_E MEA_l_._nﬂWM WEI_uW._o._L.W._:ﬂ._nT_AIO <
= AL =r o 02 35
m_Ero M._mﬂ._|_._ umI.E_uAI_._Q.Ho =0 H < K —, W _”_T_._| o KM S
L%%___MO ol = = B T < % = <4 =_.+__._ﬁ ol = Ko T n R :I_u:_ A Ul
< . ~ L %0 . KO KM D sr ool XU i
L e A TR O - N A
[ T <0 R .r.raeJl.,lﬂﬂmﬂm_. &r ol K LorA_.Eﬂx_.:_o. 3
:._._._0qu @ s ) _.A7:_O|A_./+A._ > ._A_lm_l m__h_n_._AI KO L mpy 5
Kb OF wl o J E_.Iﬂ._qu. Bl o X do o ou W< op|K 2% wo T
=wi Mgl |wT T ek MWio3 @ . |H g s D )
Qoq <0 _./RW_H XTMH._Mldﬁ_._._On_._/I|E_. HLI:\./LIA_”:.A_lm_I Eﬂ.r._ll__l_lﬂmM {0
uul._.__o._nr_._“__n = O O .__..A_.ﬁ_.wwumq J.___.t R.AT7|M_EH0| _E_._._mx < X
— = io _ = 0 ©° T T — 0% o o < o
RM_.WX, oo e %M.__.EHHEWWW.E_ x_.JxH._own_/n_.._aﬁmm Moﬂﬂ%%@%o
| B R Wwo__%o -ﬂxﬁﬂﬂr_xaﬂo.ﬂ of B K K vk g X m o
uuumﬂﬁm o I m_.e_.m_.c_om.%ﬁmﬂmuuo_. Egiwxmm@.__. ._.qu__ma_:u_/
RS (Kl Bl & |z = M3 — ooz =2 1 il ® oo
or |-, 2 8 o o of Jd o | T ~ o JJ <+ = or o | = AR
5K K ulr ﬂw_._rx_or__ownvn7o_.|ﬂ 0 E < ol oA | U = 2
Bl X o oo R T o 0|8 s o RO 3 o e e o B - T o
= R0 < e x5 o of U Kk B E g opn|ok ooy K
o X x o ~ =~ OF T m_.ucul.woi_._n_w_l._% X._.A._._lelom_h_.nu.uo_o u) JQOE_._.I_._.
K =z & 2 AR L A L Ndour o, g OR|E T of(Bld O
i g o0 L L = Y Ut EOE_;?:%Agaofwg
[ Poor X oot A g B w0 g g S E o B oor & |of S dn|to < @ 2
m_.eﬂ/m_. XIW_vuowlxMogolo__E% SLo2rogroar = =<k Wiz X %o &
uh:__ozoq.g__%wmwﬂ%umﬂﬂ%&mﬁw ExTx_.mﬂwﬂwmd#mﬁ_i%ﬁ,%%
mﬂoguo%WuoO_ewwmo%memx%o__Wm___nr_m w_.m_mummmmogﬂﬂmo%ﬂ&_”ﬁwf
DR T 8k W o) LBk 12 ol U] o Ll R RS
A L R T e ) G R L
E_.,E_.AT1PXO|x_oJIonHE,Nq <+ S |J||_.nA|o__x_.o_o__._m_zome
4o = B T U gy 5 relol OF of g5 K O B AED - I
AnLms By pRzdims 2 x;mommM#%ﬁ&mﬁw%uTﬂi
of BT K ol B om Oy DR R N 00 <t g |E = ~
CNIAS gl I o e T 3D ulJ K = n
SEEA L FI T L (A e 5,
[ o © o W =|zo O = Ip L Ko M _ - 2|\ 2
FRAERES B RS0y PP als s BN
o Ko & M1|s % & 4|5 R X |5 8O arl]
D <0 =
_ o = ur W %
5K o 0 - &0 K IH u| or & El
1 & © uo oF ; me . A <+ o .
| oF B oF __ UYo oF o0 <k o Klo K
= 2 (- oo Hio oF i\ AN o
i ofu mjJ F o | = - K < z
0 — o __A_}ﬂ < <0 A_l - Rl
- KR K O o = wir KO KF
=< o n x <
T




Jd DlHﬂw
Eil T Wl r| &o .r
A P& [ U
1 <0 O O H KT ol
LR 2 oR LERTTITE FS
=< i _u_w.r © K = &S of UWo %0 ¥ %
T = > o oKWl ol mfuma_ea*E = g aﬁo_mroxx_:o__r_
o = _._._.__Inﬂ_...AIml_uu ._o._l_.ﬂﬂﬁ_”_.r:_ N = .T.Alo_u,o_._q ._.A.oom_.:._o ol K BJ ol Ko oT
=) o_a_m_ﬂuwm m_nﬂe_.nﬂ.u.%é.momﬂﬁ__xﬂlwo | g E_.ﬁaﬂe._wmﬂaﬁo_a 0% uf ap o J__.mq
© 2 ° nr — o = [ * or = < z = KO — & %
wo %_.._o Uxumﬂou.mMDDuLnV_.._oF_.._ue _._____wqoL_L_.._Alo_u.%_n_.A.__AM A_uw._ mﬁm Wx|o
o | O xL__L_i_EEH_ﬂ___ANnMo;w %MMHHETWQMQ% - s =
— o1 wh = o3 Xﬁﬂﬂw(:_oﬂumﬂ _io/w_u:_g%IJzoLoa_.o_u .T_AumL o_T__A :._.o__
mo OF <+ g.m._o_._._._A_.AzEu:wmmo_“mom. MmoMgoﬂo_w_o,mm_W__: o ml_. 7
= g _A:WOJATH%QW;@MQQ ___mATm_amLmwaw Ko 0L 5o |d %
ol Zo HAL:+MF:0§IW&Q NI =N N TR nRox g -y W0 53 K B o
mo (T o 30| o N RK 232 mEal N ool ok s
= M= _ln_gumHlEg_._O_.roﬂ/_AM Mod._b._ ~ |.__|_._”.A|.|O_._._O M <F 35 [

5 I 1o L.MEueowoquﬂw_HE%w ?kmﬁQBWMﬂmo_.r W |3 uk 3
KO of B oo Ko T D A i w9 N:InoslmoqR o hjo [&¥ O o ™
o [X st_rom.é%nﬂ.ﬂl%wmﬂ EH:x.wL;.o_:nBﬁ*o;; (. K R0 Ko Z
N - %&Mﬂro__uwWJ_uf gk.%ﬁm;_%uﬂmﬂ mo | |= Pl
w . o K oJ|mEr = = < lUo|2 o ™ = = <! ar Wu.A_H_
~ S EW...65AD|M§L| T 3T __._Lm|IDE=__E.A_|_.E.I - Ko 3 = 2
T T2 Wx&ﬁlw%%m.i%ﬁ% mMMf%:_o_ﬁﬂoi_oqw = 5 KD lo M_ﬁn_oM
-— ™ v AN o - = —_ |
%7W ﬂ%mox_WHATﬁwmﬁwﬂH% ULWW%A_.OT%QOQ.MWMEMEMEo Wnﬂ.A_.
X J 50 o % _ o © EARECaRtl 70 = = 3 44 S 2 =
i ﬂwew%oT%aAT%%m Mmrﬂma;ﬂwﬁmoﬁffTummﬁ% 35
<=y xd o o = O o £ <X -5 ) B oo | 0 = xA_.L.mMA._n_o 100 o
6.__A.o..m| <) = i :_on_loE Holgoﬁ_‘..l_o._lk < — mmeo.louE
o< B Hmamﬁ%mﬂ%oi:%%i xTW%H_Mm@wmﬁ%mmIWMATﬁmwaﬁw
e g.WuIm_.TmWo,ﬂouL.,rao_” e,é_mr_w_ﬂ_.ﬁW?ATHRJAOQEEEW_I:QH <t
SRR Ho%oATEquWs_ﬁﬁm 2 Sl f aTm.x%u”w;ﬂMmMa%e
K| Aow.mx@m__ﬂpﬁmf#q VM%voﬁMnaEIW%WEETOx_OWAwOﬁmQ
o | < L__mllﬂo.oMV_:ﬂunﬂ.lm T x ﬂﬂuﬂ%omoqxaa_ mﬁg__o_.éx%
u | RO K AHERJWAQHMm_o $%Emagmo &muuo%oﬂLﬂurﬂrﬂ%aa%El
op | < U 5 R 25 mwm S A@ngoxoa_e_ei +31L_|_%Mo+omﬂ T =

A_lmﬂrim_.ﬂ.(l\ﬂ._.ﬁwzoqo 5 — |5 o o_.:o:_q*o;o <r Wz & ©
o | ol or & W%m%arauo_ﬂ; AR T oD | 5| o ok ik 2
:_“_E_.a_. 6_=on Ao.__/|7Moue,ﬂ& ee._:._;_nDL.rD..I_)M._u_._Dﬂmm_.Lo o KM &
X r ,._:IxTWEOHu.I .wo_x_orooaé_u. Jil ﬂloaﬂ@ﬂﬂﬂﬂa%
<Fl= = @lﬂwth 5T - 9 aﬁ_lu.al.ﬂ 4_AE._.;_._._Loﬂ__.Ao__.__ﬂ__”_OI < o (& B
i EE xfwawiwxo_ﬂﬂws mwneﬂwza ETM_a;oiwuﬂoee@o_
= il E_E@HFM%MWWWOOW mwm%#%w;mmn ﬂﬁonlomj_ﬁmwme
=5 5 o w;%%j?af_iawm quﬂxmﬂm_ﬁmgmms%*o_t@wawAT
oolrarr_owhwolM.Nrc.HMoNWE_. H K o (@0 morﬂuuo__oL+
Ha_ﬂio?Tmpq.@a%mﬂxEaﬂﬂrt&wa%waﬂ%we
ujJ TO I Ko I x ool zr =y o 1o K | = =J Slz 5 z
e Ol X N £ o i mETxﬂo__r-le_DT
of OF KF XO wt H of T wk < oK X ol
=K B0 Ju 3T o o 3 K ®o uT.AH ._IOH_ - = folr M __.._._A_l = =
s X o b B RS R8s Sl s A oE
R’ Ay o OF mr oz ®U o W Flo it
) o x Z oF = L)
B e T H == o iy
= < Hr Ko oL X oF s )
w < K — o - =
= & or T 2 Ko = 2 S &
ETA Llo K = Ll..lﬂ 10
<H K o B =T | &
i Ko OF m_.% s
al m_m A1

- 20 -




| ®l F of o
|| .:.O._MOO O_ 10 _I
. | .r._n_ln_”OOL_l_ N .|._._.A H__.._.ALl
| T oAy T T R H _._ox_urruur R ol K
|,LI r< o Jﬂ%EDDuILI = <J D o = = o ol o
ROOE X of N EMAIT@_._HH_. im0k T el o o wa__l__%mﬂmm s T Y mm_ﬁ*.\_)l
Ki fJ W mo <k o o BO K- Q%Q%H%:% L:oMmﬂ_uﬁ_ﬁ K 2R Jo 0o &
PRIy R Beny (ToTaka Y s g A E T
2o 5|\t _ & < KO < o o TR Mg o T TS RS
p?__j;f_uz_;maﬂ aeaﬁgx;nﬁ%q%alﬁﬁu T o w|% T B8 D
w - = ¥ 3|0 < ~ N s® o T X5 = ay o3| % 1o <oUr
U T g ¥ 0 Ko <J 3 o = o =3 _ 0 = Bl ol S
mﬁ_ﬁ_mﬂ&aTT%mwgﬁm M%_WWEMW%OET@MQMWMM %M_MEATEHMWMMW%
6 Ko 5 . _ K 0 3 — 3| T 5 O o Bl . 5 10 =
oF — m o ° oo o _._.__l S ml _._.__l ._an._ ) O_H _lm 03 ~ mu_n_ HI Mq_._._ ._Nnul_n_ oo — .A_l _.|/__|| joll m = _.__O 10 or =
S W 20D o ° <t ol <N 06A_|o_.xﬁ.r ) X2 K I - P A
N KO W wo 3|S5 o — = O ™ om < AR5 Zo AT o T TR 2K A <
R Sl Lo e e mEug e BE DL uh P 5 uE
S e | A . Too PP 55 0 s T L
ok W m X W|Arof o 53 R %0 o X o WE 5 2 = 5 g = zomuﬂxamuﬁgt
O 3T A2 ko X o x I T N S mr 2o |8 Bl 2L
K — T KD X 2 o Raoto_.|mmﬂ.r|;o
2 Bt alfe s mmo_ﬂnamﬁ_wwemnqwﬁﬂ CEERNE EIE
S L E u_.Z_..u._n_uu. = 8 % = 1o At._ok..‘ = Bl = N iy < o o = |
S 1D o a . 0 < 9 X0 9T & o<k o O T 7 X o 2= ar =) o ==
R o_:_+ooe|1L - <0 = = A n 1 N e — X0 o 10! o &
= BO = < O =3 m_wotm.xﬁu_: 1 Ul I X © Ziuo oy
ol O\ ._m.ul_ ,uﬂ_.I - o of B |m._HL_| o - n_xﬂnulo_e x_oo/o_.mu._m_nsu of = M0 = = 4r c_ﬂﬂ.ur._mm
ofu L__uo_.wnﬂm%gﬁm_ aﬂoa%qmoﬁueﬂﬁmﬂﬁ = Ko I e TR g MOF_JA_.
B EY Hhg ok %Wi»ﬁ%o%i“ﬂﬁﬁ_ﬁ_ﬂc_ﬁ mﬂwe__ﬂe_.mﬂ_ﬂwwﬁxeﬂ
oT U;Wow_ﬂ_ﬂw_mﬂjuo% ﬁﬂwo_anomﬂﬂaoﬁ%ﬂxlzm.m.m_mmw fﬂ_.mﬂq_ﬂaﬁ%mﬂliﬂ
obl K ,owon1=_ L|74|_..__.e_u._|=_ N 2 o X...W..lxw = O] < -
_ Kb~ o R ~ K RS = 0 <1 iol N R
By W ok B A B [ A e oo vlg B
G mT___MoMOEM_nE@%_% ﬂﬁﬁlmﬂ_ﬁmﬂ%a_q_inlo_.# un_nu_.ﬂwﬁzﬂx_.wﬂma
I L = = | Ko M ® o F _-x o o o
ro=t 2Fi X =) = K = Ko Ko —_ F|™ 35 o _ 0 =} ol |
T 7&_uexmuﬁ_mlwum+ﬁ@%%_EMEPEELO_W__;E @io by o LBl E < g
DR ol = or N ~ W= oy W Ry A Ko = ol of 258 ol 3= o
2 o ol ol B <D 2y = = K ur s 5 o Q o o & F
I i &8 2 ol o K o3 |D X x U 25 i oF .. % Ik N x KR
I IR 1S MR SR S SRR 1 w g o ulF gL
Kk Al = o= I T S T T Ao ~ ™ #51 <F =
K T X g <X o .. e T ol = K =y no uo o g . Ko | o ]
on ﬁlu-mmx_.,Iqwa#mﬂﬁwm_oﬂm.,wym_ __%M_wm_ﬂﬁ M o2 80 S|E K|S K g &
F _)m_.Jl_m__“ﬂ_w ._do_nmuouﬂuemﬂWﬂo_.JﬂETo_Meﬁﬁﬂmm_u.__wao..im_. _._u.Aanom.::%u._AWluLnE_.qﬂWu_._
S RO < o ot | & ™o R = wh pd Ot = o a 5%y = wOo
olJ a[H e e _.T_o,_./Ho._loM._.I_ 1 — X oo o _Ao..l._luuun_._oﬁuéxyl
—~ — 0 < 0| <d oll X = -~ K N = | ~
ﬂmﬂgoe._%mioweomﬂMuMm%Ew.mﬂ#m._ﬂuo___:mﬂwgmx M_E_.Mmﬁaﬂue._m_ﬁm
maﬂmﬂ_pﬂATquHmoﬂﬂm_a_,mme%eg_ﬁ%m@m_;_m do oF & 1 |Ko |5 Ul ol R
- HEWUF = T ou oo | = o : 1| 4 do & o
T AT NN E R T R <R KNG =
WW._._._/I:._._qéuoHn_oon_.m.._o - WMH
uy ol =B IH 0
— 10 <
= ] 5 & F 1 oF K w0 i ok
- il or K ®o Ko 0 5 or w- 0 T oF K
m.u._ o Ko 5 oF ol oF K o T o &
] m_ 3 <r Koy, i _T__A_. u o | OF Klo or
] e & i N °
Thy o o

_21_




i - B A
= = © _.Ao_uq_)_.o T 3% 50 oY R . _ H
1 = 0 1 — L|
Koal RD |y s 5 oan _ = 07 g K o = of ® < < 3 TE B +)
— T il RO 3 +A_|7AL|._. Tl T 4 ol T = <
=_ | |E® (R olomkxs 3 wE =g = "o O ol
Iz = ° = of &y o NS PRl ol W EFT A = o ol A1
PRy Sl H % A= ~ KO N W owk wk 0 T3 0o IR ir < = KK ulo
0 10 r oF = ot J|J on 4 w i
ol e E T (HEzx s ol = @R K = R L oot
mﬂ bil] - ol . |A|_ OT_ S _|__H_ HD” M = O _AH_ S J|A| mM L||_ IAO E_l E_| _._._O Hm_”_ O
HT_l_ N _AO.ADIL|m_|5 ._.1._L|._q_./L| .rO_l = _Uln._l._||| _H' An_ﬁdmﬂ oF
o oty T8 R = Bl ol = 5 0 R S« K =X o = E =
3 = ro_M_uu:Hmﬁq.m_Wa_&ﬂ <o ([FwmPa® e ° AN uF
5 |o oflmn o 3 T |M X 0 o |omum Mo < u o < 53
o %ﬂ#ﬁm_%:_ww_uw"muTW _ < W%Wﬁm_ﬂnﬂ.ﬂ < ammm =)
o mﬂo_a%ﬂ%mﬂm_.uomm#wvﬁ .- WEDMHHM o mmw@m_M o
M wl LIS TS TR ol ol o & RU {1 = k-
— = _ o = _ ol N = — o LR o 01
S e T S L oY 2 S= |EYwmwomdRE il c} i
N il o B~ = T o & BT | W M ° = £ &
1 A O P = N ST |2 0 O qm |B CE R ﬂ%
=) - 3 ot = o Ko | F o S ol 0% .. = oF o < oF
=] © _._euLnETmuq._lu_Alx_.._Ll.__._ = T X g9 J ol X = T oor me _
gu..@.mﬂe._WWﬂo%a_.W@._ﬁﬂTW < & o_eueﬂéumu_.wom_n ___._M. M_H_M_._._D.. oK
WMmengue@mﬁumnWEof.M@ %Wﬂ&w_.w__%:_oa ofm@q g
mn_m%u___oﬂﬂxL__ﬁﬂ_.%_u:ﬂmuﬁnﬂ%x T3> a > o KK NS sm M
S |z o | E TN Ho_aaaaﬁaeuﬂfq.o__uu_uTW%o@o%M@ JEoFa T
a_i%ﬁ.%%l%uoﬂﬁfrﬂgi_wiiumﬂwomﬂmexmxun_nmm A==
— r o = |0 o K of Pl » = B =32 o ) K
o A S I A I s s_xzéu%m_lm___L__L_.oﬂur W E 5
ITElm— o 3| = <k oop © Jo|m X X Bo T3 Ylams 2
qgﬂpq_l._b|_|._o_|._0.._LoﬂT_.|_E_l.._.mu|.__|_nw_lJl_Hlel_ll.u:_l_l_Dlewl _.A_ll MA._O_._._lT_N =
o o g.quJI_A_oEr_aonewm_7 R i Ky I & K
%O | & = ar O_|; I 22 K "2 KD I+ T B mlm o id =5 - .__u.Ulu o <d - 0| 11 T N R __H_A_u
ru 5|4 o < W < Uiy fWo_eaowe._m_nL_ML__mlxo_ex 2 ol
R IR0 U = W oF iy = o K %o rp U =3 or| < v =
:quﬂﬂrwow%EERﬁaorEM%E_.ﬂlﬂo.Wﬂﬂ%m. giwmr &%
M:_omﬂe_.e_.im_dkm_xufxﬂA_._/o_.mokl____.lmmokdxwﬁun..ﬁ ok K F e o
= B0 5|5 A_ooerlTpL__ﬂnxwﬂo.m.oﬁ%mﬂ:._:%w Wl ~ N K
o) K |KO i | o o K o4 |_._u| - o Ml = |<r o <l ks ol - 41 = o
LHWMEHIO_WHH_.MH._HJJhLO_%_@Q ﬂoﬂﬂlo__mz_._._o_.Jwﬁ»nW u._mat_u_ il
yqag&g%&y&m&%wgu&wqu&wﬁmm&a paE L T
.r.rﬁO..ll_j.o K = 3 1|_._.A | = 4] |rLI.r._.mLI of LU =R _
2|y ,Hpnomﬂﬂyomﬂ;:m:_% noqo_ewe_aﬁowo_mxoxoo O Folu W 2
REHNT ) oz 9P ... 5 = Ko gy oF |0 = I Z0 %0 T |.. o = = =) T
= K K < W gr o ~ - od 2 K |[a, A0 /7 = =) = |y v
sk molrmdMa T K gy O I R = S = I+
o WUk < oX|uk & W oF|® P PRy gas T I L o | S =
o X = T T % B0 % o = O T T |aqp = & 2
cnHTr Tl PI2E B g e R B
0 or >3 Bl +_w_._ .._mH_ <| Uo =T oir T
oF _.n._.__n m ._Jl. bl Z0 o RM ol =r Kk ___._A_. ol
W« © uF- o Lo T our ke &
=} o L Bl o & wor o M= dlo <
= m._uﬂmﬂ Eﬂmﬂ 2= oF s Ml_TA_._._u._Oon_ =<
R < 5 KO e uk oo
= <d < < 3 H 3 _ Tl W
@ | 0 ik g = M ¥y Hs ¥z s
Wk o rin % 4 qDﬂEﬁ 2
~ N
oF < = = 1o &
% B

_22_



o
B

]
B0
oF
oK

g
Ko

PEX |0 Tt A B AT At

XIS
[=N=]

o
—

OF
(k<)

67 se2= HalM.

t
™
3 s i
T uwh ~ D
D ol 3 K
= uk u
s 160 o
Koo KD KD
| K 1 A
H_n%e_. o o
"3 53
T tiE T |EE
_ ™ N = _
RO N andl = U ol ol ol S B t
e T ol B e 1 - - ol I
Ez.;xﬂx@lx@@x@%x N K
1 I R - e =T Y =5
< | = ol %15y o0 T ol JJ 1D | 1ol Wk 10D
S AR R L S T T T S
R T T T i = W o U B T
= I R o B I TR
_#A_.ﬂo.o_exo_ee._mﬂo_ae._%o_e%mﬂo_emu%uo_e
ur 2 KW |YF K (o] gy KH|o] © KH|O ®O K|S B K
R R v =i = ol I e =S
o B RS o s QRIG K BF W &
?%%%%%%%%ﬁ%ﬁﬂ%ﬂxT%
tkzizsieRdaineige
SR Rl L E
< X <d X <d < K
radx i adr e Tx g Do PRI
o4 100 B0 <« o0 o0 100 ﬂl fo
B O OT|oF T |OF & I |oF OF T |OF of i |m R~ T
TANANMATNEbRRGR|EO RN
Ao ok 0 oF 0 70 oF
tlo nD ol iD oF | NI olJ Mo oF nD oF nD olJ
B U (W op| W) R | Wy | B
O o =[! 4 H X oF
= m) =

J
~K
olil}

|

160

JJ
~K
ol

|

o0

(BBB-5& ©IY), CP(A3SE OIY), BEF UE, HEMA & ol2 FARSH &9 ¢

3 MRS TS, XY, SAKH(A-S5 O1Y), CP(A2-5& Ol

=

1]
~K
ol
00
oF

% 0|2t FARSH £+EY

o1l
o-
7o

5. AREI2 EXP} 020X YE)

_

| ol 9|REst0 BISH0| OfQ O EXt £olo) OjX|=

o

St
=}

7Lt 2 arof of

=018

0| $x{o|

oI X7t O|FOIM etgo| #1580 £A &0 OjXl= B

of

o
[e)

Aol o

oo
o3

<+

ol

Xt

=9 ¢

o, JHEE

NS

9|0l A

2

EELTRVERNET

e}

7. {10l A=A

) UR2IE22 F2 A

<
.

) O] 7128 KBX[ALE(

=
e

sUCH 47| £X19)

(o]}
A

A
o

oro.
=

_23_



&

7|q=2
{Return)

R Rk )

=
T

=

no
i

»

>

=

1O SHRAHAOA 15 CHYZ AHS Ofj4Tt IHs3!

S35

St
=]

ol

Tty ®e X202 0 £Xt

EHA(CU:

o] o] ExtiEtoR

KO

to, YRIEX K= &

10

XEXtoq oF

= o= XIS

LIOI
==

o
o

2 E
= O

Creation Unit) == 2 guf4=0 dH

oy

Sofl 4ETH9I9l 10,0008 £912

yu

It8|A

A XFH
oo

of A "4yt

ol
=

3T

(2) MHTH(Creation Unit)

’gHli4=(200,000%,

= 1
— —

100,000z £

100,000% 4. mefA FEXHRH=

ol

MXC
=]

1) 0] ExtAE)

AlEF
(|

gYct, J2iut of £xt

(o]}
13 T2 el

300,000t

QBT Wty =

A
e

St
=

=
—

te 30

.
[¢]

1=2o{e 42 Sot0] ofo

e EXIXIO| HQ BRI A0

Pl

=

SIS FAFS

XISH
=N=|

o= o EXpAE

—1
a

229 X}
ASIEXIEAS Uj481A|7| B

O
—
2) A

Jtoteo)

G 28ER 8

E
T

ou

1

xpro| BILZAUE AP EUC O]

St
=

oy

Jo EXIXIQ} J|E EXIX}

ol

(3) HAMSAU(Balancing Amount): O EXpAI

_24_



J4

Gl

ol
Lo

no

o

1

%
Ki

—_

jod

o

2
E

=t

FEXEAE o

XIS
Hy

Lt ey

=
249Ut J2iLt of2f

2
[}

ZAP 5 HAFo

o

.
o

ol

1

A
=20

HEXIRIRIOA| SXRAENS] %

k<)
[=N=]

1) Of FAUE 2782 XIZH7ISIA}

e}

{01
or

KO

o EXRAEL M

FUTE EXRPL O] Aghe Hafetol

(16A1 30272 ¢

[=]
e

| 9% 44 30

ol

VIK| JHSEHLCE, O AjSt

2(164 308
QOf6tA|7| BRRILCH

44| 30

.
(=)
T

HT Hat 2FYIY ©

A
=

I A0] 3

ot

o
[¢)

=

IH

o
=

OH

L2t 10022 9504 (RHtel Fot
XIXEE OlF S¢Iok

S|
(o]

XA

L 2| OofLfEryct,

B0

=
—

PEXTERIRE XIS E7RlA

XIS
[=N=]

3) 2)°| A9

TS X HIBIM(EXRZRE 5

3

L
—

t

Sie)

Of| A

OF
=

b XZEIISAL Al

=
—

t

NS

Hohe cheolx

utoj) et x|

SUAIGOIIAM O] gXtet

F

o

6]

ot 59

h
[

t

_25_



4) SXXDE 2)9) AFO| HEBIX| OfLSIE HRE SO SIS MY BRI B, MFHINY
A Gl a5 HURAIREUSD GXSES PO ‘UG 5O oo 2t BrThsto]
SR XA AS QRSOI0F SHLITE Of P XFATIBIAE EXIXF FOlo| HIEtojoy
B e RFAIIGIA BOlS) BEAMS ASI0] HYF SO OIS AW & UBUICL CR, £X}
AP7E PR 92010 FR0 BEAE AFBOI0l Y S Oioysioiof Bt

@ IO SO| OjOfQ} 2SSt Z=O|AKSt

4)9] 77800 Bt XEEItSAE FXALY) O|2ls 2517| Yot S GO0l Y s S5 UHofE Ay
Cf. J2fU 23 9 ol & UEL 2= Qle A022 BEXkt= Hgd Mda |

o
LH3 SO ojojet B

DHEDE i Qs .

- SRS HES RRRISH UHO| AR O Ofof AP7I, 1%, 4% S8 HCHO oSt XIBA
JteiAte) ZHol oloig I 4 SlEUTt.

- EXTHE RS 59 Ui QISH0) st BE £012 SEBIO{0} BTt

a

5) RIATISADE EEa SO OIHRPEoIN XIFATIBIAS AM0| =0T S76kD XA LS
of EBE QIISHY OHOPF BILSOHRS SO ALRE It HEE SO ojopt FREX| ofsts
Qo= XIFADIBALS XIHGI0l 2 AR X BT AE S PAHOZ YAl EXIXIO|A| MRz
SHotD Yo AHS TREXIAXI0) QABIX| OfLIE 4 UBUICE
Q

ol o510} KA EXFAEr) A%

4

.

il

6)5)°l 7 M QIR OfUSILL XD EXHMELS] S 3
A8l BS EE THSXYRDE SXHIEY APE FOUSIX| oSt A0 AIBEIIBIAE Tl
eE S5O DIONZIE BT XS MY IUE Eo SXXDE SXNES] SN Y0l LS At
A RS EXIXOPY QIESILICE TRk TSN Hote FEE RE SESHe 20l MHATIBIA
£ § TS DF IO KNP NFeior YU Ot Hike) $IEl 205 Hge
SRS GO S| FUTY,

) EXRPF HIASTAL /=20 32
(LD XML SEAEE SXAY HE

o

ost 22

oln
mjo

:—‘I UHUH7|'OH I—IA}

18

531 Jueiol =t
X[BHX| OFLIE FQ EXIKISL RIHAILSIALE CHOIM Bt Hio| [t Ars|ofoF SLCY,

So| UOjZR Y Xl OfOf7el0] HRURIMTYUS EIPIRCH 2 FQ: Yol Alte
° % 5ug

of ¥Tot= dig E= FUS FAPE 2 oY XIFE AL Gl £HR0| ¥Esh=

1=
a
HRIF 5O OIOIZRUT Y RAS| OfOII4T MRERIQAPE AHTU WESH UKL
Qlx
=

OIZTZ FAE XHAQ DJOf21o0] HRIXHATHLAS FIPIYLC XS 2 XA
AL S BER0| 4TSte W Ex FUS FXXOPY B

 OoOua2 T

9| g0l 2ot EXIX[7E X EItRlAL] HYot
JptoHTt RISHEXIQIX|2} gI-I_Q_X-IOIOH A|EFXHA|-QI X

19
o[
(g
1o
>
Rl
rx
_$'_
>t
_\,'_
no
ﬁ
E
_9
_E
mot
ox
-|o
4m
_>:
N
rr
ofl o
'.

K| FHEIEAE HRol! LSOt B,

*x
=
2
=
o]
=1
oA
=2
H1
ﬂJ-IE
-
O
l
_D_
o
1o
oX
o
oA
oo
4m
_>:_'
1%
Ral
rr
|J
- ox
gzl.
al
=
2
B8
L)
El
é
ﬁ.
_);
H
Ir
Pl
2
>
N
ot
>

=)
i}
Ot
% Q
d
4m
Pl
=
m
10
nx
oA
ox
-4
1o
o
>
i
ot
Ral
ot
o
) Mo
fo
-1
Mok
1>
30
)3
r
0
e}
ox
o
4m
Pl
Rl
"
e
=2
ot
>
H

rir
Rl
oA
0
o
>
=)
o
m
b
>
m
o
x
ox
g
-
i
ot
T
o>
r

re
o
O
JHJ
o
i
1o
oX
Ho
oM -
Ji
2 ki
>+
uo
iy
m
™
ot
WN
of

FAISHD B E XBADHEIAS] GREES ANSICIOr ST

_26_



S JHAl
Off A

= 48 2% Eaol X

pS|
O

ryct,

.
o
=]

tO10F

2 gl 5

JJ
ao

T+ A

<J

=0} X0

F

AFX
[eMe]

F

=0=

75

A
(B

.
o
.

goll SOl 28712 Aol ZA

et

.
o
=]

off AlA5Ho10f

IH
pal
ol
8o

q

HERE

o] EXty

St

off o

A
e

XA X

FASALE ofelAL
b s

St 220

AR

X
=]

Tt
6

=
[

7RAO AA[SHR] OfHotal &Xt

E= X8
= BK| 0| 7

==

ApetH g at 71 &0

oy L
ot= €
HXs

i XtOl

et

.
o
=]

s FOOF

Cis
o0

EXpRHe

2o E
oT,
of WhE ZX|AF

H5 5 50 ABHK| OtYoh=

St
[}

=
[e}

ARf| AEH 4
MEDfPMOlA Bt AR T2t XIFAIISIATE EXFAES SHES Q6K OfLgt HQ, SXIDF XA

KERFOA| X|53to0F UL, O 3%

_%_
i SXEXFOf | 2t

=
o0

XIA|gLol

.
o
T

G0

(5) YYEA|IT 87 EA

?(Creation Unit)

A
28t

18
[

S
SYUMAEIEK|

kel
=]

X
=]

2L

XEXEA|ER] O] EXRA

E
e

ch

L=l Arof A

<I

oj

_2'7_



o Aaf
— s, T.O
oS B0 BHCH,

2
= &
—

(T+1)

(T+1)01 Z2X

(T+2)7HR] ZA &

ol
=

o

M
288

APEE7RlAL, HAS S22

LY EXAL,

=

N

ol
&I
8o
ol
ol

KERFOf A &2ot0]

et

Pl e

272 (T+2)

2ol

EXfRIRtE HAIS 2]

F

ol

PtelAhs B8t FAKE] A|IZtZ O] £Xt

Y

IN

ol
U

ol

o

= Aol "Yoto

Y ok FYMAL AIF & & A2y, FXIAt

ZAI7| BRI

hI N
0 =~ . =3
B MW B
kI |y o o ol
_ = K | o
oK X K Llo _._.A._.O _._.II
(@] = - _u.x —
ed o ¥ = |9
o~ | %0 Uo = |&J wk| 0 |dor
_H . no o .ﬂ ._IOH_ = 5T
i o H_
SO bl I
[ 33 K 7 ol T
= mo|al L |2 | zm |Uo
ar R RIS
ro &0 TF (W mr| mo|no
<) |G & & Uo| m |3t
RO Ko|Z!) = |KD K| of |dD
o
ar o
o
— T
al mo K
H K
Wk
<F
oJ oK
I - O I
z Z g 2
N M|x -|8r Br
K0 RO|UF of | I
KO KO |jol KO |RO oJ|KO I
K XU|(RD XU XU <o|XN Wo
agr __
T Lo
)
— <
| |_|_Hl u__._u||
= <4 =
= N\
TA
o1 i
jp od
< K &2
o n K W |
K| ko W) o el
K KO ol K |wr
W K KD R

L. tof

&y

5]
2y (==

SHRRA Ao 13 TIZ B OjEot 7t

==
[e)

| FADHEO] 2R HXte)

ol
222l

OH=ofl THE 22X 2At=

SH 33YLY| t=tig 2H)

o 7
— —

HOHOY| ot EtOfRfLt

OOt Jhs T 3

k=1
—

2 B8 UEKSH

A
T

= 2 gl

100,000% *®

_28_



FAIZT HFRFHE.

10

ok

pal

9l

q

sty of

9| ufjol| ok ARy

g

Klo

Kf
1) XAk

oo MHCHY ©

X7 tlAtoll o
LT CH2F, EHOHSIALZE it 17t 2 - 2K,

=
[

toflAF

1o
[

A OlA
T Mg

8

S
=

__l.L

3

]

tOoq 2rof

o
o

]

ujo
mr
{oi
or

-

KO
2
fot)
full

SR O] Agts Jafstof

(16A1 30&)7HX2 &Yyt

(=]
L

23 44 30

IR Fhs'IULE o] AlghS Fatstoy

(=]
s

(16A1 30

O] glag RASHAI7| BIiEHD.

2) EXXPE 1) #7800 25t

4A 302

.
o
T

AL YR ©

t

bk
[=]

7t=lAt

b

ol

HEXFIXTO| CHotof

=

i
=)
ol
ol

F7tS|AfOf

<H

3) EXXPE 1) 7800 ofto] X|

LT} CHoh XATRIADE SHAt SO A9

b

.
o
=]

HOt0{0f

of

St
=]

XIXtO Tt

ujru

2
Joi!

oS FokAL

to 2

ISEEIEEN PN [

OHSIAL = XIEEIIRAZL

I
[

4) 1)~3)9| 80| Wt FXHAL

0ol S3t010F Bf

ZM 2

oF

T

2

J
{0

t

__rl.

o

JJ

5) XL 1)~4)9 80| wat

FUCH ol

.
o
=]

o of2}

€
2
(i

(oI5t

b

[
=

TEE=E

AEE7=lAS

=
—

YOl TOSIA} E

Aol w2t oy

LIO|
=N~}

k=

FLISH 2hofstofoF ey,

[SR=N<X
T2

= ol ApH

i
3, Xt

Het

stofxpAre] x|

ufof| et

Bl

of At

o
[=]

59 #8ol= S5t o

o

T o
._OH_ @I
ny o
o| oo
Kk NI
N oF
i fo
~ ]
Ko m__l._
ol 33
= o
KO wr
= <4
o) J)d
J H
= o
o womu
or =
= [
< joI
= KD
© ..
oo ok
ok n
I Jolu
— Kir
u) )
0 ro
{|D Bl
o% o
joll
<F o
N )
folU g
0|0 mou
— i}
S 3
2
o1l H
o)
5 9
.l__m -
= X
o 2
Jod
W =
O_ u_All_
fo =
B
o T <

o QWQI0| EXfA}

3T

5)9 FHOIE SPOkD EXXD} HIHEA AR

_29_



o
=

XA
T

of

ChH
(o)
LEIAXEZE HX]

H|
A

I_

2l
AEA EE
NS

E
e

b

=

to] 5)01IA]

.
[¢]

PFRIAL,
2l

x
(=]

q

PS

e A BE2RE A
(@)

Oh|Af - X|
AR (Ol6t “BiOfE IR 2t Sich 2

I_

[y

I.

—

.
[¢)

O I
[

F

d
[

<

3

=

=]
—

—

.
o

t

=}

xS Xgtts &9
e

k=)
Gl

H 38l ol

ERICEEEY
7) 1)~6)2 0 2fstof iof

F

[y

.
[e)

Hzele 2 98
- XX 9o Ol et Tef FAS XHEl BREBK] OfLjst

of
25l B]82 EXtY BEOR

« NGB EXRRE

| -

=

10) 9)9 #80l= S0t YSFEALXT} 2oy

¢ AW ® WS Hg®® xH@H LEFE o
— OF o o < - ol K N
SEENN xu < uk =) K .l Hoo e} iy Ho D ol EH) =
s Enpd C g0 oo gl X o & W — Kio
MM _.An_H._H_.A K NH_WH_ HA.Il_u_WHTA.X_”_ _._._._m/.l.A_lq ﬂEE._ ~
K K= 5 N Wgmx xdgT g L K
B K T oKy T ouna 9%
|__|_ &r U = = o H__l O_H O_l or _.A_I 0 _|T| L T Bl K
K 2 = = BO iy 9 K- oF i o = & @ ol K =
wAu < mﬁ 30 ol ) X = R 5 = KD o 5 &)
o 2 — BU oo W oau — o
wr JE a X f O K © ®f o o L = &I o "
< H =B = e s o W © %l B oF o
2 Jl oo = x._lﬂa_._._aﬁu._.ﬂ 7 mo KO K — ~ =
.__._.D.xuﬁl g T <% 2 30 KR ol o o)
H5 8oz > FwIFTag TugshH By Fox
nNﬂou____A_.n_.m_ <J :_._A_.WMMXW of I 1l &I Oy . =
PemTe O OABFIRFOR Xepde pafw
< o g1 F R KO ol i O =5 o W =
by 8% n AehEwmbs HEsF howoBu g
o =< =3 T KD < <) ol = = = "
=g O = 2 <J o . <} T
xum__@mﬂc@. I ﬂmstmomﬂm_mﬁu:w mﬁlmumﬂu.mmﬁwuﬂ
Ll,.kl._Jm_.o.A._ R go or xr <M M_.qmo@u.|_1_|%mﬂ.m__n_
.w — ﬂwl_._Al J)d oI I K < K- Kk %0 L_.m| K Aﬂ_u Mo 1 D %o I K ) “_Dm._
e K o madaxsz oot g WsR o T
wEimy B SESdxem K3 dEs KR EEG 0
REXAE 8 gl pdPmo FERRTD D
T = go £} = T K Ko = & + X3 r g s
. = 0 oY RD K u 2F K <0 oo | = &S
- =] w- =, ok 51 K B oK oA 5 — zp ~ I 3D < b oy
< B @l ok zp 07 o & Jy & %D R 2 TE - K ol o
o 5 ,ﬁ_l 1ol N BN w_v _n__._ o wou ! o WT__ <+ ._...T Sl ___._A_. WH B K Al
T <o DR Mg R T S wlan g Ol Aoy i B ko
H o R0 o .0 op I — X i WkDg UK F gD 6l K Y
,E___nwwa_nﬂ IOQO_EMJL o_a%mﬂ%mue_.xuﬂlwﬁmzwu
0 o ~ 5l o = H D K o} D
ﬁ_.o_w._ﬂu.m/uo_a_n_ mﬂw_m_._w_ﬂuﬁm_wmﬂ Mﬂﬂmm_mm.xl.m_._:ﬂ_.%ﬂ_.
_, Kl ol KO o N = ol Kk 0 <X . 24
Wx s SRl By oI pohranlzs®emy
=T WK oW s8I ® grxdEn L LXK @K
mo_eo_}_no_el._A.l_..AT_._._ mul_.x*o_n._Aolmu_EUHD.lﬂoEI.E.wﬂwuHD%‘_Mmmx_oL_._D.
A_.___oWﬂEﬂM_WD..W_E__:._WQ_ueﬁWMmﬂu%w.mmuxﬂ%_aum_ﬂT%%uﬂ
= Ko & K KO XK T = o) ¥ oo = =p U
ﬂoes_lf_yMW%WQEEA;%Mq%WWHmEOT_:aﬂ_ﬂommeHW_w
EXNE s 31 M_wxﬂu:w& J 4+ ® g RooH o3 o KD Wk
BB opn O, AoV RN T B = kN B ok WX W @ <F
T T s Moo X thr 2.
oy O o K g PP RoRe L g s e TSy ey D F K
WK Es s oz s 7 WS T O x5z R
— Py o ol uu 2 ofF G F DL o T mE O 4 E R0ZE K
[e0] (@)}

O]

i
[

Al

el
o

=/ el 20

F

[y

o
[e)

S AR

o XS

A
g

_30_



of =Xt

{71+ BX| O|HO|| ot
I.
SEILS| AL I

(e]
PSES

X

t

FHAITE
XxHs X

OE 2 (T)

b

3
=

ol
KO
<
i}

2
Joi!

i

ol
of
]

2
Joi!

(T+1)

ol
rxl
80
ol
ol

StojH7

» ZIBLEXIAXR}, X HATISIAL HXIS

2 (T+2)

il
ujo

= XA 2 AR

1

g

T+2
SEXXAZAN YHEXS

=)
ol

oJ

st
=

ar

XIAFO|K| Sl OfK|LY

T+1

Ofg Lot XX AIEtZ Xf

F

=)
al

ItelAtE
Xp Xt

2]
eI
SOy
k13

k=]

= Al

o
oK

0
KK

ar

2
Joi!

=13
[t

Oj2 XA
T-1

b

2ol

£xt

F

XIS
[=N=]

XEE7t2AL

S}t

XI&AxF

Wk

Pl

St
=

F

[y

.
o

FOR]

@ 3
[

<|n

0

<+

-

foll

KO
i

2
Joi!

5
o

_51_




- EXtAIERH|O]

]

€ FARIE

=HigXle’ Izt 320 o

ExpAES

FUCt et

.
o
=]

O§Oll et Xhik= OfA|

b

k=]
)

| -

—

axt 28

A|EFOA
—

el Aret
AHEY AR UM HASE TE2E Foll Ahits OM[oto{oF

| -

HOA| XHEEQ| OIH| &'

OfSIA} E

-3
ot

1|

(5) 2%
1)

i

o
J

OKol| cHek

2

.
= 2

HEXEAS 28

bk
==

2) RIGEIISIALY) MY E= BHOO| 27

712 A A0 9otoof o,
STEOjA] BB

=
o=

HAt

| -

—

o et

I.

i
=

X527

S
(b

Yos H
Frai0) 58

ST 27t

oo
<

|A
Ho
oK

<

9_|

4

R&r

2t 21&7F

ado

ol
=]

H0[2H MITHXFOf| A 4ALS

-
=

o

ryct,

.
(s}
=]

I.

—

2|&7t

2 L) APYSIDY, 13 B9I2

—

—

A
o

A5 $3
0j2t SRR 2

o

|

-

of &AM

E_I-OE
to

)

pay
o

T

t

IR

8%

[¢}

ity

S ZH[OIX|

LTI [
ryct. cie

=]
g IE

a
o

=

a
gy & 2H

- —

|0| X (www.kbam.co.kr)
%/ 0

Byl 20| X|(www.kofia.or.kr)

]

=

=25
— 32 —

At QlEfY!
tte 22

(o]

iy

KERHLES Al7tof w2t

1= EFI
7|1E7H SAAM




.
o

e

2026.03.317t%], 0|

0.001
0.001

_53_

)

St
=

R
S| AL (R HSIA

St

I.

I
[

R ~ ~ < Ji |30 T
o Ho e = _.I__._. Kk o M__” K X
= AR f=d i = i
el = K 5. Y ook 5 ok & =
—t —IA o OI_I_-l_ N = |—I—AI . —
o o Wk g ~ 50 RO I w_._.x.r,_. KR — | — [ — = >
_m__.._ < ol g - Ul Jo < D w2 ~ BN E =
1 9, o < D N a0 = O <) oD mr|ot| 3 |5 | i
= = < A o - R o |~ || e | K& =S
7 wole |5 | % T o533 yBd T =
<0 H H_OI H I ¥ ko < of = m o
= 3 S PR | @] T |9 o du T =B
D ~ < = < i o
= R A E A LT E T
Ko nH Bl | Ko = gy RS = X < w < =
| I =
: SR IRE xR Rz Zig
T = ¥ |er N n T |~ K oo - & oK 1k i
— Ko __ W r
= ~ < ol 51 B Ulo ol = kKD 03 & N <F o T
~ W (T2 || el |@E " o W o B
X SO O 0 o <= Y e ~Ez T
= Ko RO N s ER e L) go < & BB =
0 T Nl 8|g |z ©T2n (B8R B oy x < 2
- ~ = 1c == - i 7
UJM_ ol Ry M_ | o o < 2 = m_m o B m o U mm_ M_m o_m o_m o_m 7._
o T~ 2= 8z [gE N e LB M%%H_ o 631063 |5 8l
Ll S N |30 BoERr W W N3 ) 5 o jo° [ 100 | 100 |
T SLBIENE FETER LR BeomE HETEX =
o | T T 3| BD| K o|mo ¥ o|Z ) T K & Mo <k | o | o0 | o |10 D
_._._._ Woﬁmﬂo._nomoﬁﬁw_h_xu?HWﬂoﬂﬁﬂH_ a_eﬂ.}:mﬂo._ ¥ |¥|%|© =3
" ST RELEspEEEpREE A CE
o map| T E Nyl SR T T B
< do 3| B |ow wfm Rl M|T RN SRR D A
=y o | ® ﬁa%éWHWNQMH&mM ok o T I
on S i L e e e i o T + 2 9
K KR ™ mﬂ@wx%_%ﬂluhxltxo%ﬂxoﬂ_6wl B B oo
N S Mﬁﬂmoywm._,wr_,Mﬂmmgﬂ wo o2 =
~N 10 — |T < (oo of| & JJ|m B il I =~ T o Z =
0 LR [e) T T J-|Fo 0 r U il 10-
I HO Mo ~N o ¥of |M0 oF | & To H |_|rﬂ H Dn ol .._UO " ._MH_ - u_/Dﬂ % =L i ._M._m Ak
or o X < o W e < H
%1 oH mo o Lo jol m./Ll. © JJ N
- ol EFyx Bz Lo ny |y o
o o n e =
w | B B k| m | m KRy SR T B[ |
| E |o#| X (Bl K Ko o mmm Tl wmlAEEEE o
5 BT %o ¥ [0k ]| @l > o 4| 2y F (T ||k =
<0 0O K 10 K 0 = = | = 2
25 ee| s 2R B K|S e freus JREEDE il
= =7 - H | = = g ol e X < oK = |k | & |/ B | =2 =
K i Ol @ =} KT KT Iy = o) X o > (< | X | o =
i 0 Holgm Fpomd K
ol =<J _.__O = K = v R .E._l
=< o < W o= K ol
Q ol < H < ol ol = w- KD
KHH_. z.,.E_.:_on_.n_.Mu o ]
N0 o — o o 4 u n T



510

I.

A
(b

A= Al
7O g

I.

—

2l C
=

O 374

0.005
0.003
0.010
0.010

A
T

e QAL e

[EFAXE 4~

N
ECED
23 H|8

I.

Folof

=]

)

=

o

Ko 2fe Q! 2k

)

b RpAR

EtS
B

Helof o

[

s

19 wyots Hlgo2
— 34 —

o

A
(i

A|EF
[ S |

[e)

2
8oz Ext

| -

2 e R EE S LR

LE
|\
9. 7|t olof| Fo}

XA
8. SiX}
g 4X H|E(transaction fee)

E
E
al

2
3. 7|8t 24H|8(out of pocket expenses: physical registration, DR conversion, tax reclaim, income collection

2. 21| & (safe-keeping fee). EaHH|E2 X|Z7|

7.
1.

. o % 2 ;
I\ N = wl
oA 7 o 3 3
o T g o b
—|do = = o il
= E 5 & v
_ —_ ) IS
_MEOH....M g R o K
ol o 35 J o .
ofF|_, 1 zp 1 Mo ol
il O oo ' o
= I\ .0 fOo T ol J =<
do _ o1 i of — <1 Jo AD
22T Ty g or ~ o )
T M Rogo Mo —~|= < —~ g
S Do% oo KU = D op|e | olo =
R T E 3% U &3 =
< {0
_A_OQA_.%WA_.QW sl ™ o 0 = T
o™ 2 9 | ", L %0
goW%ol‘___.u._on <|B 3 = aT .ru.u
o> o S J Ko oo __|mo|o| __|mo = ._w_._._
o F oy o J§ETIE ofl | & g1 °
BT molm <oy | ®n| T @y & W
gooon © BoE —ooudo < 8ol | X |gf|ol| |[dou X
— o o) o & & oy 3z I Aojwr | 2 fo | wr o ol e
K modo® m K T & |y o Ed Kl a1
H |;m||__.A|_ = Ko “lol i |__|_;
do © m do <M i ok b oo 90
Idsrcwxuts & UFKE & g 2 T
I eSS = ~ _
Eﬁ%m.ﬁﬂﬂﬁw_. m_wo_em_ mm 9 o
o) ™ = m._._l I_/ﬂ._ 1o T ~ olo E_u e =3 ol m.:d
o Of oj U I *_.A__.o ado K = < o p El
I —_ T = I_IH
o o o R KX E o it do o T
T L LE D o oy w ro oH oy <
o B < doook Mg o ol 5 2 =
< of H _mqo T Ko D Ko i p ol &% - Xy o Em
Mﬂ_ﬂﬁﬂsomx_.,u. N5 = 3 <
— T - ~N = K
Wl_ K +.M_n|u ._Ay N _ 8 nq M._H = T M_H_ wr = Wk do
S TR T ==l ) pr o AU 35 oo
=8 3 xR auks CORO = ol S
_ o ©® X M fHo yy @ = OO0 B = o Wk oJ o0 iy
°© oAl g & ST T —d i -
o &, % M oz o op U0 oy T > o oo MM.V
o o ._,.E._ o Do% 7 oo S O do JJ alo = b
T RO W_w_._m do K B0 1 T o w-:% m_m “_.mr' o %_. o = do or
+l 1B a3 Z X0 3% x N 4 op MRz <k
e TR T RO o = ol 97 o oo koo X
il ) B R T A g R =P ®n N
WEFS s PPl ey o g YW & or = do 3
r T & T Ko gl T |— 1 X do i & &5 &
IRz @ 5 o © X o .. 2oHET|S T T go 12 o T
ok WoF o X a5 K|k oF gk o O O 4y py
A | o s Pz Sl © D
_A._o_A_OJ._o_MF < Mm.x_o i ro mﬂMmﬂHununu_'I
Lo K X o oo K g Ko| = = o 2 KKK o
TR R S~ o ST TR
B B = A = W
T T oy uk 5 TR - -
o 0T m = 0 Tof % - K K K o ¥
9 X D BT R E 9 =X = uwouF <F R
m_m._HI_-muu.A_v O_uu__JII_. = of m“_._._ ) PIWHAI K
e Mmooy o8 &r 2 & ; :
oMK Ko m JJ Ko i oo °° K I AN SN
N 3 5 4 Mo Uo Koz =T mm < R



s

8o

jol

Ry
HiD

7

wjr
1o

Is AN o

CHAOIM 2t SA2 o

=13
=

=]
T

ol |8 X7} of
o Bt B20| HIITX| UEZ 2 BABIAIL B

=
[=]

2
[S)

e b

fe]

2 o
—

Ab S)of B4 ol ot

UL,

YoIX| e EXOH HEY A

okl

H]
ol

oK

orl

ol

t

o
o

2
o

TAE MG Af

280| Jt5

KAt KBARG2E SHOIX[OA =I5 & AFHH.

=02)

(https://www.kbam.co.kr/announce/list?parentCode

of EXI7|12HE SA(+H) >

2
o

49 SXE HEOH Bl 448 U Ha-b|

OIS XIS 7

< 1,000

)
=S
—
)
n O
)
vy N
)
~ [@\N)
ol
—
oo
o
<F
H
o | 5
o
<F
<F
=}
EN

A

—
A=t

o=

24882 FA

=
[

CE

f 2oz o

Cts
[= =

oz B

X
[= R |

Xl.Ip%
B [

o
e

761

ol

g =g

2re

% 9 OAIL8E SXIXPE 1,000

14. 0| i 3! mtMOf SH ArY

Hi2 % 2t XS

2t. 9l

wr
=

MK EXt

wr

ZABt010F By

=72 201

ot

Si=gd

2. XgAl7l:

_55_


https://www.kbam.co.kr/announce/list?parentCode=02

1o0J
ol
el

1

Lt
S|
S

t

B |
<)

=
e
|-

of
off ot A
ml=y

.
o

b

=

ol
DI-
X2

e
[e)

k=
0|elz0| 0=Ht

2t

-
o
[

=

[—

Lict, TR T

b

HotAL S-S0 FXt

O} (Ch2t, M40 WE OfXtg 3 BiFO[A2 H|2)

S
ol
=

HEXEZ |0l A

=

(=]
I YT 2 EXpAEY

AR LHe] O{Ofo|
bNke)

XIS
[=N=]

Ol
=

710l
2| F2M SHAEOM et

_1
a

of GE

g |

_7'<_

[

otE

[= B
of wa} TEXfSH
£

Xl
=

=
<)

F

(o)
A
e

C
I'Il

OlZ(RArIEZF)S +AXA =26
(e}

fol2lgol EP WolM 2HE RFE2otH, § HM24220]

HEXLRYALD)

XIS
9 gAXZ7|
)(kDI'X

=
=

F

[e]

.

Q
g 28539 Y

Zj= O|A[OXtY B! b

H238x0f 2
H240x H|1
H M234x0]| T}
H M234Z0|

=]

EH
=

EH

1.
2.
3.
4.

ol

ot

i
[e1ge)
a

(09lZ0| oCt e e =

E
2

A

—

—

g Lot

[e]]
o)
S| OPL3I EXFAIELC 2EE{O| 0[QlO]

FEAIOIAMS 2pMQF EXEXFOfA| O]

E
=1

of %

=

|

-
=

o

tof

o
o

Xf

off et

EOF
=/ 1

(

Ma 29 FXRfLY) oje, &
7|BF Migoll tioliMs FXHUES HIELZ X2t AU

| K-t

A EEY
Lt

| -

—

F

=0

—

.
(o)

g

-

KPS IBIA7E EXEXLOY O

| -

[

I.

—

=
EXHAE CHAo A AS0| CislA EE A

Heroll
XEXtolA| Xl ot

DN LpeojRL L

(5) FXIXI7t
(1) SXHUEO] o

Lt A

al
=x

[

A

=
(e}

’

M, 5=

=
=

o st 3

Llo

i

PS

’

(@)
TT

ot

.
o

250 of

d
2y

AR OlA|, Azt B

A0

=0 &
FA

|

-
=

o

I.

off et

=
- 36 -

(

1=
=

ol 2R

B bA|:

[y

o
o

(2) EXEAfOf o



OHoj- Bo 018 EHiots B o Ojof-Fh Aol DMLl BiEAS ol RIQiotn ABULL.
O|HS TNYROIA QIAIGHE EXf0] TIE A1 H3S L{OF SHe TLCHARIAIOIN LAssh £olut A2
2 UIX] QOIE [ BIDRMICRAXIAIOLA HAsE 20102 ESED UALICE O7|A HlapEole 40l0]
QICI2E AZO| HIHE|X| QT OIDjo]|T SHX(T A0HE BT 0|2 &M QUHSK| SHeCs o
DJO]7| = BT Ofol| T2t BITPNCHARIAIOIN £AS & 2Qets TRCHARFMOA S whtst 2ol0] 9]
Cip ZIPMO2 HN| EXIZID} £40| LS F9E NZS Yo} she Agio] waks & ULt

(3) FXIXtOl| Cist TpAIE: 2H

HEXL Q10| Eh= EXHHERS] MA[O|Of| T M= 15.4%(2SAM 14%, XIHASA 1.4%)2 Me2 AH

S
o U ol2fst 252 JHRIY At S8AS(0IAL, BiEL5)0| 58ASTYLAM 7IESH Ol6tel 3
POl M HEHYFZE HMYFR FBEY, A 5825 (OKf, BT25)0| 58253EMUM 7IEa
S EIot= FR0E RYE 255 U JHIAENEZ SEUA Y.

L= 210] = SEXHMEIS] MAO|AL 154%(ASMl 14%, XFALSH 1.4%)2 ME2 AXE+ (S8
o 59 R0 M) UG oot 252 #RI9 ALt AFo EXRIEICZRE B He Y5
OE E ~USY THE gifet 250 ot ERIMES XE0t0] MM[SIH, o0l g&et YAl
A2 VTR oA A U

o
oA
X
45
A
O

HEEXSH(ETR ER7121aM HE MY

AL HI13Z20 9423t 2010 078 01L(Of3t, 'MYY)RE 2R/7(12F S0

HEEUY. ER712E Mo Tfsto] of2f9] 7|Fo| MEEUL. tE, IUFAY ETR(SH SHAYA

HA2HS 7|8te2 St X|0] HiotE JH2 FXoh= A O2 3h= ETF)O HfsiM:= 2R7

M7E MEEX| &Y. o2, Ot 7|1E2 FAIXS| O[S &7| ffofl HLEL= 7|ME 0| FXtAE

KPM[SH ETRO| tMEE 5! DHOfL{S 2], |VT 40t AHE A2 Helf SHM E= XGEIIBIAHAP)

O|5kA| 7| HFEHE,

THIALL ETF ZEAEO| ZHIZH0| Tfot ER7(2H 520 HESES S22 ASAPF AEHg+EU.

2 ZHIE LGEI|EIHH0IN 2HE EY|EVHE S At gt deRtiad & M2 SHYH.

2 2 AEI|EIHA0IN O UBI|EIIES AT sAUYH

@ OHEAl: ETF O, 2HOf, S| S ofitt A (OISH THEAIE)OlE ER7I12+EQHe MES-21} OH0jXtelS B|usto]
H2 gUoZ MNEFZHO| AL LNFEZHO| U= B¢ HESE OHOHXI AILA] 2t2f SHASHO] ALk
=Rl

- DHOfXI} 2 OHEAHO D7 [E7HA0IM OjAlH O] DRI |EMA S Aot aAYH

- MRESAHS FHIZAHAN ZLAHY HESES ALS AN Of g0 LN A2 F2 022 AlUE

L.

- %;L._'IM%E

N ool B %
&P odn
=
rE
>~
o2
=
ba

\J
—_

r

H

e =2
o HO T
ap

N 4o

|
= [o
Hol

T
=S

o ou

r

o
m
ey
2

S50f stio] HFHOIN SUSH ETFS 23] Oy O

Of HEY|ZIIHOE ARSI,
® Of DHEIIFIPE HB J|E: SIS HEEO| 0|, AW HO| DjA5t0] AR 0|F BTot 2
Ao WMEI|FIHS Of4 DHEY |
Q OjaAl HEI|EVE MY

=5

2o 3 M 2T 7HS B 7tHS UE0HS

X 47| EXRAS0] oSt BN
D282, 2OlXHs SXHIEY

oo

U 24 SO0 gt TS W A, 2oIRtel MEY| X9 SOl me HEKY 4 syt
Chet SXI2 QI8 M3 FEOl Tiotol ZMHS7I0t BofsHe 20| Fauch

_5'7_



At

1. A&
g &

*l [e)
O HAO

B

=3
ol
oK
KO
XU

]l
gd

*l [e)
O HAO

X
i 712
FAES
O=F SFARY
HA%

k

jol
KD

_38_



MASR, HRPEA|F ZHASIAL| 2SH AR

<HUERI|TY 28FE

F s
V' s
S|

Ho | |
(jlo ]lg [l
A
>

_|

4 \

* B e *HET 28
e RN

(o]
* —.-.-%%.*I

1. TEEXIGRLO| 2ot Ak
b 3IAF R

7

KBXH42 86

MEA BSEF =Ms8=E 10

& 2167-8200

1988.04.28 ZUEXALE HE (DAL FVUEXME X|& 100%)
1992.12.07 tiFF HP(IUUSXRIE - @FELY)

1992.12.09 ‘FUEXAZ M ‘FEEXXNZE) 2 AFHY
1997.05.20 HAtEa 30024dC2 FXf, EXILACHOHY 0t HS
1997.07.29 EXLERREA 57t HE

1997.08.28 ‘FEEXXZ@ 0N ‘F2LEAIERREF'Z AHFHY
1997.08.28 FXMUEIRER JHA|

2000.01.11 ING Insurance International B.V. X|£%0{(20%)
2000.06.30 Xt&g 83 FXt

2002.06.10 ‘F2EXLIEIRE
2004.04.29 ‘ZUEXIEIRE
2008.09.29 tiFxz HIY(F

01N BRUSKIEIL SRR A
G0N KBRS B2 AL
a

TUSY ~ EHKBE8XAIF)

\_/

38,337,750,000#

EKB=8XIF 100%

UL | S|AL EH|O[H[HEDFE LA (A B2IA)

TET-R
(1)

[o )=}
S
TEEXYRE g % B9 YL FATUC
1) EXFAIES] MX - BfiX|

2) EXPUEMHA 28 L 8X|A

o Two

__7)9_



N
= A
=G
4m
Pal
16
Pl
rr
aml
Olo
X
ot
1o

il

ct

@ Uo m

= 05

m o

o35
el
ook [

R
d
oA
Ot
rir
1] o oA

N
~—

I
4m

F

oot
4m

&
m
al
r=
N
1o
T

i A
£Q
o>
L
a0

5) RISHEXIRAL 9 MERRIXE
2ol otol EXXI|A| £
6) TIBHEXIQIT} 2o

CF. £12 270 AIIIE 20 MRS
(1) HE Y E

Rl
=
m
1o
1]
o
T
Pal
16
Rl
rr

&R EXAE A
Off Wt EXFUERLOA
NxtE Al MFE A B2 2ES

A= HHARZE U= Tl

MOE W UL

AFT 2 UL

LSS IGAO| ek A2 2 MSEXGAS] Gl &

of
Ie)
<
o
=

oL EXHIER|MOZ O]

L X|387| H377|

b I 2025.12.31 2024.12.31
A U oxZ 126,200 39,013
YI1EA-3HIKFY SEXHL 477,575 290,758
J|EFEEHEO-SHIKIEY SRR 341 472
AP | ST A 7,482 7,146
IR 333 5
CHEA2 4,802 4210
YRR 16,760 15,251
7 |EFZ B ALt 46,070 39,002
O|HEHOIA|XFLE 7,900 7,913
7 |EFXpAL 9,941 11,173
XS 697,405 414,942
Of| = &K 4,000 13,709
IS 22 7 996
XFol L 20,009 -
7 |EtS B 208,729 58,820
Rl 1,525 1,498
EeclpS =S N 297 165
7 |ERRAY 67,805 45,037
S5 302,373 120,224
X|Hi7| X2 394,263 294,383
Xteg 38,338 38,338
Itedoim -1,417 -1,417
J|Ef RO AN 1,775 922
oo F 355,568 256,541
HIX|b{X| 2 769 335

_40_

n

=




740

294,718
414,942
246,184
156,556
89,628
2,219
88,148
21,7776
66,372
1,284
67,657

X371

2024.01.01~2024.12.31

(2026'F 07& 20¥

395,032

697,405
325,721
166,092
159,629
1,754
1,369
160,014
40,000
120,014
840
120,853

X381
2025.01.01~2025.12.31

-
=]

Xt
R G
SEUHIE

YRIME| EAI &0
HRIMEIE

7|
J|EfEZO[]

= =
NN
O
(@]
Ko —
—
O
s 5
W 47 _.._H_
1 —
N >
it
< ]
ER R a7
[~ o o
jol o
- 7 oK
Tg) © o
=0 o T
=a =
| % X
T ¥
oK M.m
_Ju
I Ur o
P
o |~ ~ <
S e | ol Uk op
® RO el
o K ORI
ol T EN
& % 3 k_la KU oy 5
M| < 10 =|l2|§ 5 F %u
& = Klo . — —
~ X = (W5 g T Z T
| N oo n olx|T|8 ) < X <
HO | N i m.u 1o | B e )] Mo Mo Mo
D 2| B0 r |Zo|Ur|@o | o
w % o _.AH_ Py mo | o | W 8o ok of op _uﬂ
H_Au w.ﬂ op ._u.mm x| @ g B x4 <X °
p| | BB o- X T X
mif o W I S i -y
o q || H W B0 ok OF OF O I
Ko &= % |_uT...AI o) ™3 Ro
= 2 80 5 & o Ml K K K =
o == = o 3 O O O 3
— L= U
Blo REx % R Vg
| co| oF do o KKK U
g phg AMEN Tranas
= = o = ] ' K K K =
o] o= = WxTﬂl JJ 20wk wk w2
2| X o Al K K ol 10 o0 "
ol 2w = & & &0 U KD KD KD T
R ok ~ | oF @
Ko | o, W 3D K ) o0 W~
— A < wr or AN T
oKW X of _
o gw U N i ) K- =
ur Of Wk - .
<! R | wr N T N T
_._ﬂu <l N N

_41_



d0H
o

A

otel Y E
=

|
(e}

2 02-721-5300
www.fnpricing.com

Pl

E
(|

EXH

il

H E

& 02-398-3900

HRO| Rt BAME 4 UBUC

| -

XGRS XA g, UEALM E= &Xf
—

T+ SMa 8282 26

=

ACEM O BfSh=R9 o

=

Et
==
g5

A

A|AEI CROMIE 5)

a

www.koreaap.com |www.npricing.co.kr
3

7k, ABS, MBS, 222 H7t §)

& 02-399-3350

Aol HETE A
8 02-2073-0595

www.kbfps.com

NEEEA

RHSBAD Y EE
L o] £xt
Of 2rok At

INAE BPO B, SEHAIEY

-
=

tool A

8 02-3215-1450
www.bond.co.kr

(28X

te| S Af

—

(e

Bt=lAL

S|AY
(=Bl

e

oAl 21051010 ot & &= EFOl 8ot

QIE{ ZHO|X]

UtkAf
BJALE

£X}7| 7

(1)

7t BM9 7R
7t 2lAY 7

XISk
(=)=

6. AMHE S|

ol
_l_l
MH
5
|A
IR
wr
ol o
T <
_|._|
i
ujo
go —
&
M —
U o
wr
ofu or
T B8
=
_u.T
M
Ko
wle —
—
wr o
ofu o
X Ko
_u.T
IH
e}
go
LN
M N
U o
wr
ofu or
T
<4
KF

HSpHS
OIE{1 ZTO|X|

5.

Ujo

—_ — — — — —

_42_



1. Exixte| H2oj
o EXIAHS

=
[

O EXpEO

xBlel P4:

A0l M

ol

<+

(1)

9|9 Aot

o
349 529 1 ojyel +2 2

=

X|X| ot
&UCt Ao ofstol

=
VN

=

b aoxt
o

Xt
of

oF ™
oF &

=

o

XBH BA40 420 1 0ol 42
YA 4

el

=

o

Qo
Brext

o] 100&9| 5 ©f
[e]

.
[e]

A
e

ZolA

x5 B3

F 40ix5 3|

pSkel
—

(@]
[T gL Og 2212 2

=

.
o

LT}, T2t oA

b

.
o
=]

£3120] 10029 5 04
9|

Xtoll XZ35HoqoF

24
=

X
10
ol

DJ%|X| OfLfstE

SEO
TLE

A142] |80

20| 5

JoJ

1. X0l

o
B2

&|X| oot

o Af

Xdio

x40 10%9)

=
o

2ol
549| 1029] 1 0}49)

3 H216 2014

=
o
Hie:
[}

[s]

AEY B340 822l 1 04
el

=

o
FEE Al

.
(o]
[

49 1 WRE 2% ojyol 27|E oI
=5t

o

2
HHFO| LEAFMO| FAEO Us FLE M)

F

.
o
[y

FAIFA01 717 =[O
- 43 —

E
=1

A
(b

Atel gEol
2 M)

H

o]
2:

__ri_l
XHe 2oixpEslol 2|7t 0| 2OIX|X| OfY

FLC S oA

=]

]

2:
=

=

9|

I.

7
(i

2 ui7

2.
3.

42 29



2 9o B mE

2t
za

o)

k=]

A

o

.
[e]

3 H80x A1

SH
o

£o| #(y A

o

EERIE
x

IE
(|
Qlo| o
EI —

A

KECH &t

5)012 EXfriAxtAr Cf
XIS X}

-1

a
Oitia X&

Ot

b

3
ot
&t

7)
8)

1o
1o
ol

(5) EXtAEL

1ol
o

3

o

.
Q

XS

H193% X2
S Y AYY M225

(o] w2t EXpA

o

.
Q.

A1

| -
—

te 2

4

ZROJ20]| A

1

Sf

1) & X 188Z 23 2t & Q|9

E)
| =

E
ExtAl
=
[e]
=
—

[

e

=
[

[

71249
1

of

|.
XEXOA Moz 13 H9
oF

S
[}
LE

E

A

F

O|ULH 202 ool &

o
o

(e}

~
ME2Z EXXLO

F

[y

o
[¢)

FAI2F A0l M

E
[ |

9 B8 = AM193Z X2
A

£§7|0

E
—
e 3L,

.

(@)
ApHE oy FAXOIA Xlgg = A&H.

& Qo] HE ChAO| M2 EXHA
&5

st 2t
=

HiO| Whet EXpLERX L

| -

SR S HOfRIAl THOt] FYAIZE O|HOl| OlFS 7|

t

kel
SIEFT L FMIA

OEA Of| A
EXth

)

2) ' HM193x M2
1

e

A

El
=t

A
(i)

MIA

BO
4
o+

A
=

oK
IH

3) A

.

gl
i
o)
<]

o]

St
=

O] QUesUCE. Tk, Aol
of ofigy, 2 gte| JHeHs

K

it
=)

0 E
o8 T

- 44 -



Of Ao

U

o
L2
=

ol
[

=

3 STt

e
—

2N EXIXP}

b

.
o
a

Ol 710 = BAIEA] OFY

to10] ARG 71K E= EAE UHY F2ARY

i
il

QAR

olu

ryct,

2 X% oy

ol
a

Klo

Ko J|TpARe EE 0

S, oy SEULMY ZIMAY B O HEMTO X2|9f B2t 24 201 - 90| 7|MEl= Aol ot ot 2 I|AY

xto]

+
o

ol 2otof A55 H7IeH oy

|E
==

A

At o] Ext

8l
Lct,

ol A7I

of

l.

.
o
=]

2

£

moll= FXIXFS HEHO| Whet EXIRS| FAaX| £ &AL e

=
—

(2) FXAPE 252 Mo

of O ot B|2Zx}

k=3

e M3= H15

gt

=3

.
o
=]

O010F

ol X1

2

Eantl

bf. 718 XA A=

FEXFE AL

bNke)
[=R=]

HIs EXfxte o] EXpAE)

rale

=}
=

P

K

-

.
o
=

=X AHrg 24

FOHSJAFOf| - 4|

1o
[

E=

-

10| X| (www.kbam.co.kr) Ol A1

k=T
a

10| X (www.kofia.or.kr) T2/ KBXtALR S

3| go

100

Bt A}

X719 x|

7}, OJSBHX|:

Wk

I

St
=

2.

b

L siitol of

crgol of

et

Xt

3=

712t

MR oF

A

ot

(1) CIEAFMOlIN o

FAI9FS BiXIBHOF

|1E
(|

A

Oftiof| of

_45_


http://www.amak.or.kr/
http://www.kbam.co.kr/

™R o
RRE o o
o o ~ =
.o ST
= o0 M ujo
SR 5 =
33 ofF = ~ g W oF
G+ < RO X S I P =
ﬂﬂ W 2 xq_.._ ° RO
o = K o
= K o JQ@E_E E%E_. g
ARSI of TR ¥ = 0 g o
B o, 10O <+ [N m_.h_ B N T z B i = S
ol ok < — S N I I B3 5 A a7
ar ﬂ,% g ! o © 1 < o IS ] 1o or = I
wh — —_ {0 _Ul_ ml _I _./_._._ < Hu_ ._O._ =
ul_.r@_:lo =1 .q./||r;1| aqn <k m__n_m oF
= B E = L WY R 5 & o
o Ho© o o) o = B - o 2 G o 90 o 0
. 1 oF or oF = 1o Hnl_ ol . © oo R -
- Qo To oo & n ~ K H
2 N _, = o jol Uy o) Wk <J @. EE - % S
J o ok Ujo ol § o= 9 = = o E g |
omrmunﬂ o) &, E_eﬂum/_nmc T ok = © S
cspr 2 3 rye gy, hR £ %
K& L o S - W o — o o g & W=
o = X or of o oo M3 rHﬂOT pn = 2 0 - 50
ol 1 =k ~ e 2 0 = il X 10
o 1 HhS S ol 31 H nO ~d T N < IH] © 0o = o =
m_u _a A n 3 go ) o X o U o o WIE x AU o
o - _) - —te = —t -
W:_o ro o K merﬂ mo o oT 0 n 1 wr o
or — o Wk ~ ol o <0 ENEnN v +5 K = L
o no 1 N o) O g K N o ppy ° K0 < X0
of a2 J IH o %0 of ) ok © or sr oA _
Jmﬂg._. m_.gmu Hﬂr.r Eéa_ Ur 1o ﬁ.ooe._ 5 _
oF n IH or «r - oF =— ~O E| 4_ o) T A or o| RO o
ol 0% o o= ol oo D X ﬂ_lmo U — m_ﬂﬁao Bl ™o
Mo o ol _u|_¢ 4_| ol 7 no mu_wln o =~ = mo =y 3 ar of <} fo nd o
PEE D © 5 ] ~ER o< Gk ® - -
ﬁwwm y i & ZoLE s R @w@m o
ol o oF >z mﬁW%owoém @ETHI aﬂux wmA_.H;M 5 %
Ol_u_m M_E < = __.:_/I Jn ._o_l < M 5 K MI WM _._.___._._ O_l = .__m..__u_ ;_|_ |__._ _|._ or ....AO .ﬂmo
_ - - 2~ O = I Py - = - u —_
2ER LBEE B BATJWE_; =% o we g <
4y ) == = 10 o oo .._Alﬂ K Wk ﬂ a1 - o 8 oF ﬁﬁ o %o H_mw ol
<o nop o oo o < NWRYZ B3 1l 30 F © X pe = o]
D = o ™) - = <J U g X0 1) io <
&0 r| 3D fo or or Tl o) K I M E ey o . J n - L_h_ U jol! Klo
KoK e Giro BT g WG Eol e - BE s o @
ur 1l < Mo K g < MW K Bl Bl ~ r 7 33 ©I ujn R0 %O G i wr el
ol X U = 5 o & = % zo@urﬂam&& M:io_. ATﬂAue_m 5 5 uo B o B
_AH_ I LS O|_.._ - —_ o = = ~n ~ L~ . —_ r
..ﬂmmugz m_x_omlm_._ < 3w75_.qe_.ﬁwtu|_suh_+ﬁ_.k| ou o 5 i
n&%mqrn%% Ho x%ai_%ﬂmwmxa%gm* Mﬁ@m;m L
B ol K NI KOUE oz KO T T 5 KD < no ot T 5 5 WS KD s T < ur & R ol
or KI RO ol fo K 1ol < I o.owr o= or or X0 or o .r_| ur 3 N J o
= aue_.ux._x._ t ._mu,e.l.re_.rra. or _ U KO ._.A._L_h_.rm.
o_”_o_.m._h_g.t. KD ﬂ.klifhumiﬂ@.e_.m._:uouu.kl.r e +ox_ BT or
o LouooD))ﬂ .rn_mu#ouxipuuu_ﬁ.Jlmﬁa i) By @ e
SEECHSRGIS Iu._mouoée_. _AnAum._MLuu_.me W s KK = b
v W = b AU o Wk wk = K B S 10 = o 1w
parxetemn EREE RS = 8 = 4o oor 5 o
._OH_ HO — — OT_ — —~ —~ |AL n_ — L q = <) ._OH_ pris m j—
=1 Al ~N S B LT = ) ok 5l T R T T S
KD - — KoY m) rE_.urquD.Eﬂ\/L._.
~ o~ =3 |_._.H ol = Olﬂ e 2 < orF
7 - o & ™~ ol = iol o0 —~ =— 5 < d -
= N s M@éL_PM \%H_
N % ool [ =2 i
Gt =
my

3.

0| X|

| S5
=X}

A

=]

X} OIE]

- 46 -

2) $Qlx
TS

O] A0 2
(www.kbam.co.kr) o


http://www.kbam.co.kr/

R

=]

XI&
(=]

|0] X| (www.kofia.or.kr),

=

19]

=]

.
(e}

F

NE

O|X|(www.kbam.co.kr), ZOiS|A ZH|OX| §! St=2FFEX}

F

HM230z20| E S XY

EH
H

ORIl 2 2 T AR

k=]
=l

—

—

o] &

F

k=]
=l

2)

K ®© o W T oo =y o ®
ok E T m ™ )
. o N o U L FE
o 37 - n 160 = jo! g
7 S o I o
R oF I\ = >
e . - o %
= o < =X
By T =3z w . T T 35 T3
g & P = H - K =)
5 T = - g T 5
Lo T T} 0 ._ﬁ = 5 o z
4_H_._._|A| {0 - ar KO Q._ ﬂﬂm._.._ DlH_m._l
_JmO I w._l EOJWEﬂ/I or ﬂ._ ﬂAlIﬁE UlMH__l
o =z bR N = < o 1ol N ol o T 5
go K i o/ Zr JJ on AT 7T ST Ok & o
U T B U o K Mﬁ_. & o au
o 5 = o) o3 op T B T o % ¥
<85 F_® g« o- or o %
= = To — o&r e .. = L J
ol & <F ._MO o WU wr E_._.__._O._.__ Y W._.O oF 0 o X0 B-
IR B U B e B Tl iy R 0 & B A il
N TR Wy N KR L
K S W ogo= ar g, Uor T I PE 7T
e S o = < R o 1 4O K T
o_.wwooO_eo_.%qmw%Ll__ 5 i = < © ol & o1
b —— = =
ﬁ.%llmﬂﬁ_.ﬁothéa.W o z 9o ®o © mmﬁmm_rr
WO pa ¢ Xe D BT g CwmRE
WA By ar Nz B e L x mE S P oae
NN < ¥ WU oy 40 or B 50 mu EU — & =<
e R Eap® o0 C gr o O gy my MO
B Rt EsE =Y _ o o o o
B P IH _ooNwE X JrELE L XEFG
nPEsRga  BE 0 BEEE wigg
o YDA s B U EF T oz W olp
wh__w_.,u_.m.%m.m_xZ._H el G-I O %o o du o 33
KRz TsN0n groomagy ugPR T
PWD TS T O FKR Mmmm_._._._pa < o o 3 = <
A o% g OV ok T o 37 o Uk & 1 % O %o 2o "o % oJ &o +_.._m._ o
o uw wm_ gy ®WMESgEZI oI %
—_ o s T 2 4E_.m|m_.4.A.A 2 69 20 ol 3
ST E._ﬂ M mn_._AI Al S &0 N _.._O A q@ﬂ
oo o L ® OIE O oo of M B % Mo oF = op Z Uo ==
K K M M = e Moo = =2 T X [
B Ki =y K = wk < e N s T ao N =
or a1 &0 & ol & ol & ol 31 o 56 © moE =y X Mo ==
gwExSroRts HrgbhIgodlanl AL
X ool Wk Wb S 2w 3F Kouk g0 - 0 Rom AR oar
ordopn el Ko Koo W T T EFomET uo 7T
=T off kI KD mo ¥ BD K A _ .Muﬂ%( = = or ~— —, o
—_ = — — &) — — °o- T
o ™~ 00 o — Wk — ~ =
._bo
° %
A-.

_4'7_


http://www.kbam.co.kr/
http://www.amak.or.kr/

o EASMEX 978 71E

_48_

+ £ M AMY HdFIE
S8 A Y FUTHEHE Helofl &S SIHIAY MYI|FL KBARIR-E@F WESA
7120 oS0 20| Fot YEUL
O A= BHBALE HYEto| U0l EXEXO|A| %|Cist O|2jo] FOotd 4 UYL= O
2 2f 29 A 12500 Bhct,
1. HE FE= EXXPF BESHIOO0F & HIE(BMe+E)0I4 +2U(Value of
Research)
2. Hell %%*(qli HYFEA SZ2040, FFA0[0f, IHEH2), Aj@Oojo0] 5)of T2
ojoxEd s
3d Hef & 3. 3MaAY e, A2 § 2 Jtsst glA3
FUIHALE Hel @ 3AH= FHRIALE MEEof| O Xp77F 286t HEQ IS 7oz Ojifj:
== AES|2 o0 = oY EITt,
® 3MIAO| tigt 8= MEEE MHAQ HiF ¥ T2 SHIAY X5t
TTEE 52 18I0 e Xl WY oM X|ZgStojof SHH, ZHA|SIAL SOf TSt
=2 88 XEote § YT AR 810 LU5tM &= oty E,
@ A= BHBIAE Oj0fF2 HIEAIZS 8D FHTAQIQ 5018 BHop A=l
El Hi2H|E0] 2510 FIl2lAL0]| OHOjE PEFSOOF Btct,
® FHLARIS FIHAE OjOfFE HiEA <l MK Oj0jUY S 27|82 MYste
Ol etot L0z 1 O|RE ATSHY 7|£5 |X|SIO{OF otLt
. USEXAXIS] DAL EXIOf| ZHoE Algt
SHEALY el
. 2= HBHEXE7| S0 25 It 7| KA
SHEALY el




[&2] HEEO9 He

alo

et

Ct+s
od

t

FAI2F HIZof| <ol

E
(M

|
(¢]

SEX=IAE ol

=x

=

t

A

FEXp7|)0l FXE

E a
XMo@ EX}AIEF gl

L. O

1ol
ol

i
[EN]
iy

N

Of
oA EXtHIB0 Wt UrFs +ASHLZEN

Ot=
=

I7_|-A

El
=

e

o}
<]

AL

el
[e}

of &

=

=

to EXFAt

o
o

o2 EAEUC
= O

-
[ild

o

2 3t
=
iEl=}

=

=

L=
o

b EXIXf

O

—

9 SFSE =3

== 2ot gHO =N

.

E(xlt‘sl—
—\=ed

.I

7|79 24tE L0l oot =99t 7f

I

F

4k9 50%0|

b

wr
<J

£xt

jot=

PS
(e}

24
=

o 2ojAf 9At

=

=

7 FRE

G0 O S SOjA HEEUC
Ljct,

=

[

=

=]

2

ﬁ
X

t

[¢]

o HES 2

HZAM EXtelALY
7|3 O et gl EMite s@y gl sl Foro)| o

SH
=]

—

—

0§t 2t
’t2 Atg €Ol 7t
A7
XERH7E £EE

b

HEo| 202X DjUtY 2840l 1t

_?F_

HEof Jf
et

HEof| K20

k=)

I

=

Xt2 M H4ZEO2
Lt

| -

[

%ot

o
=

o)

F=S 51| Aot YEFABRIE RFEZIRAA 2t Ofst
tA XIEE7 TSIl

F

.
o

o

A
=202

e

o & Mex M1k M1z I M229 FXI{oH(Q
=

¢}
4 O

X
= O

=

o
5
XA

F

A
o

t

C
[e)

t

CH

= ¢
=
Et

MtS 012 27t o
ol
N

AHO
aT

(e}

oA ot
SORPL EXf

=

_C%I

ES|

=to]
et

ol
ol

olll
ull
Klo

J

ol

ol
lUjo
frl
Klo

kel
=]

ao

=Xt

x|

Wk
joll
Paij
T

I.

L

T
8|
Ex}pxt52]

<+

xJ

K
or

X718l At

ro
I

()
AU (Portfolio

Deposit File)

BEY

2| (Creation Unit)

I.

C
[

.l

X
FEEoC

o

4

A
=

Fek

LIO|
d I:II

_49_




