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E)A B FAsHE FAA vE AEe] B d ¢ dFUGY
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Aolan B B - v
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AFFA7)Fol e A

(9] @ Eekel)
o xpo 2 35
-_ 157] 147] 137]
o (2020.12.31) (2019.12.31) (2018.12.31)
PIRES 102,126 96,682 89,827
-8 AR 100,875 95,029 88,324
=4 95,774 92,161 84,024
R 0 0 0
H5 2 A E A 0 0 0
dAe 2 AA= 5,101 2,868 4,300
7 E}F-& 8- 1AL 0 0 0
71 EF A} A 1,251 1,653 1,503
25 A 63 15 37
&5 0 0 0
7) EFE- A 63 15 37
AR ZFA 99,199 92,593 80,722
AR 81,597 85,702 83,568
GOl Ao 64 1,610 1,351
ojold o 17,538 5,281 -4,197
(91 @ Eekel)
E=) A AEA

-_ 157] 147] 137]
° (2020. 1. 1~2020.12.31)[(2019. 1. 1~2019.12.31)|(2018. 1. 1~2018.12.31)
=& 11,612 5,933 -4,275
o] A}5=¢] 13 37 51
) 4=9] 1,521 2,153 668
) /38 743} () 10,078 3,742 -4,994
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Gilkol 157] 147] 137)
° (2020. 1. 1~2020.12.31) | (2019. 1. 1~2019.12.31)|(2018. 1. 1~2018.12.31)
2808 | 1 y
s} 5 - -
T - - :
7\l § ; . 5
F715=0l 9] 11,610 5.932 4 277
R EEE - - -
2. 9= A4 4 3| |3
(@91 o, o8
717 =
iz 2 e N7 2
A (day) 3]
e Bt s 7)1 7+ — — _ _
‘;’(’]-T Lol 2’(/]——[—. —Z N ‘;’(’]-T —Zon 21(/]"‘[“ —on
= = =R I
(ZAFA =5°) (ZA}A) 25) (222 220) (24520
0020.1.1
-2020.12.31 632 632 131 131 150 150 613 613
0019.1.1
Sggu A T-omebel-5 gl +2019.12.31 666 666 116 116 150 150 632 632
© 0018.1.1
-2018.12.31 710 710 163 163 207 207 666 666
0017.1.1
2017.12.31 520 520 349 349 159 159 710 710
0020.1.1
-2020.12.31 31 3l 94 94 41 41 84 84
0019.1.1
Spmn g T-sdel-g4aF [-2019.12.31 22 22 28 28 19 19 31 31
(Ce) 0018.1.1
-2018.12.31 13 13 23 23 14 14 22 22
0017.8.3
2017.12.31 0 0 15 15 2 2 13 13
0020.1.1
-2020.12.31 217 217 105 105 179 179 143 143
0019.1.1
Sgmmm] A -0 mabel-7| 2 B A 20191231 168 168 103 103 55 55 217 217
A= (CH) 2018.1.1
2018.12.31 107 107 188 188 126 126 168 168
0017.1.1
-2017.12.31 193 193 13 13 99 99 107 107
3. AFEAN T 2447
AN Fole FAAY EART] ¥8g =elud 448 Ao AN FUEL A1 Fobe
BF FOES, AR S /0 S8 debd ANUT. gepd, of FelEe wAuee] v
ol e &8 AHow Bxze] BRG] wel $o)Fo] gepd 4 gon, 379 Fapa o] u
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A A 2A0FAAFANE ALE[ANEG ]

A= |

2 1d #+ 2d 2+ 3d #+* 54 Aol ¥
A= (20.05.07 (19.05.07 (18.05.07 (16.05.07 (06.01.02
~21.05.06) ~21.05.06) ~21.05.06) ~21.05.06) ~21.05.06)
T2l e 22.61 % 10.08 % 6.31 % 6.49 % 5.17 %
H] 3 A 5 21.67 % 9.46 % 5.62 % 5.67 % 4.79 %
FAEWEA 6.40 % 8.98 % 7.93 % 6.75 % 6.87 %

H A 4= : [KOSP1200]+0. 3700+ [KOBI120( =53] ) 1+0. 4200+ [KIS= 32 A] 2] 5= 1%0. 2100

(ZF719] vlaA g 20169 249 20922 WA E Ao, 20161 2 29U o] HwAGF FolES
A A vuxFE 7|Fo2 AAFEASUY. B4 A HuxgE AFAEE 20169 29 28U 71|
= KOSPI200 < 37% + KOBI120(=r-&a) X 42% + KIS= Lz} 4-5Y X 21%J4t}.)

HaAge] FolBolt $ERF 5 FANG Bt e @ v go] wgHA gasyh.
Folg WEA (W SERE AFolE, A 713k Bk AAEAV T ABE F3b Solge
FAFYY .

[N [ R I
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|
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1
|
|
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I
|
|
|
|
|
B ey

=14 = ed = 3d =5 2ERU=E

EEREEELIES

A H A AT A0 AATEANE ALE[AALF]_ (R T2 ek ol-5 4 A )

A 1d FH 23 < 3d 5 Aol
A= (20.05.07 (19.05.07 (18.05.07 (16.05.07 (06.01.02
~21.05.06) ~21.05.06) ~21.05.06) ~21.05.06) ~21.05.06)
2}l e 21.87 % 9.41 % 5.66 % 5.84 % 4.93 %
B 3A] 4= 21.67 % 9.46 % 5.62 % 5.67 % 4.79 %
ol EEA 6.40 % 8.98 % 7.93 % 6.75 % 6.87 %
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- B]aA 4= [KOSP1200]%0.3700+[KOBI120 (=13l ) 10 . 4200+ [KIS= & 2 A] %] 5= 1%0. 2100
(719 vlaA 4= 20161 29 29U = WA oW 20161 29 299 o] vluA¢ FELS
W7 A ¥uAFE 7EeE AAAHAFUT. WA W vuXaE AR E 20161 29 28U 71X
= KOSPI200 X< 37% + KOBI120(=Z&A) X 42% + KISZ1a] 4-5Y x 21%4t}.)
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(3) AAEAATAY 240 AAFANE A1E[AHAEF] _Ce(FF a2 F-22A0-E A A=)
H1d HZ 29 H 3d H 54 Lol
?i-l’:— (20.05.07 (19.05.07 (18.05.07 (17.08.03
~21.05.06) ~21.05.06) ~21.05.06) ~21.05.06)
FAA g 22.12 % 9.63 % 5.88 % 4.89 %
H| 7 %] 4= 21.67 % 9.46 % 5.62 % 4.55 %
ol EW B A 6.40 % 8.98 % 7.93 % 6.87 %
- WA 4= ¢ [KOSP1200]1%0.3700+[KOBI120 (=8 1) 1%0.4200+[KIS= & =} A] <] 4= 1%0. 2100
(A719] Hla A= 20160 29 2042 WMAE o™ 20161 29 299 o] o] HuA| G 9] EL
M7 A HuAFE Vso® AAAHEASUY. W4 A vuX s AAHAEEH 20163 29 289 71R]

= KOSPI200 X 37% + KOBI120(=-&-xf) X< 42% + KIS= x| 4-5Y X 21%Y4t}.)
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A EAAFTAY 2405 AAFALE A [AAEF] CH(FFar g -2 Zeil-7 3 HAAF)
FH 1d FH 2d < 3d < 54 Ao $
= (20.05.07 (19.05.07 (18.07.25
~21.05.06) ~21.05.06) ~21.05.06)
AEr 22.34 % 9.83 % 7.32 %
LA 4 21.67 % 9.46 % 6.84 %
WEA 6.40 % 8.98 % 6.87 %

Hl A5 0 [KOSP12001%0.3700+[KOBI120(=5-8-30 ) ]%0. 4200+ [KIS=13- 2 A & =] 5= ]%0. 2100

(719 B IAFE= 20164 29 20U Z WAL oW 20166 2¢€ 292 o] Ao H|WA| G FolHFL
W7 A ¥R FE VlEesE AAAHAFUT. W4 W vuA e AAHUEE 20161 29 28U 7%
= KOSPI200 X 37% + KOBI120(=r&-]) < 42% + KIS=rarz] 4-5Y < 219U t}.)
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HaAge] FolEolE $ENF 5 FANG B e @ ugo] wgHA gasyh.
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A5 (20.05.07 (19.05.07 (18.05.07 (17.05.07 (16.05.07
~21.05.06) ~20.05.06) ~19.05.06) ~18.05.06) ~17.05.06)
2} e 22.61 % -1.14 % -0.86 % 4.82 % 8.75 %
H] 3 %] 4= 21.67 % -1.51 % -1.66 % 3.73 % 7.79 %
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(2) AAHEAAFTJY 20T AAFANE A1 [AAEF] C(FFar -2 Zg0-FHAF)
AT 13 A 2dxf A 3d ) AT 43z T 5t
ﬁE (20.05.07 (19.05.07 (18.05.07 (17.05.07 (16.05.07
~21.05.06) ~20.05.06) ~19.05.06) ~18.05.06) ~17.05.06)
=2} e 21.87 % -1.76 % -1.47 % 4.17 % 8.08 %
H) 2LA] 2= 21.67 % -1.51 % -1.66 % 3.73 % 7.79 %
- H]aX]4= o [KOSP1200]%0.3700+[KOBI 120 (=8 1) 1%0.4200+[KIS= & 2} A] =] 4= 1%0. 2100
(7719 MRS 2016 29 20U WA E oM, 20169 29 299 o]d ] WA G ol ES
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(3) AAHAATAN=A0FAAFANEE ALE[AAEF] Ce(FF R T-2ebel-5 4 AF)

H 1dzt 2 2dat 2 3dat 2 43t -+ 51 dat
AL (20.05.07 (19.05.07 (18.05.07
~21.05.06) ~20.05.06) ~19.05.06)
E 22 e 22.12 % -1.55 % -1.27 %
H] 1 %] 4= 21.67 % -1.51 % ~1.66 %
- HaAF 0 [KOSP1200]+0.3700+[KOBI120( =& A} ) ]+0.4200+[KIS= & A A %d-#] 5+ 1:0. 2100
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(719 vlaA = 2016 29 2992 WA EN e, 20161 29 299 oMo HluAF FolES
M A HuAFE VFo 7 FAFEJASYT. ¥4 A vuAss AHAEE 20169 29 28U kX
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A= (20.05.07 (19.05.07
~21.05.06) ~20.05.06)
= 2} A ek 22.34 % -1.37 %
H] 5LR] 4= 21.67 % -1.51 %
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1. JFFALA B3 A
7t 34 Jla
EpE A B 3}

MNEERA 2T AZHR742 11 2 A8 (16~18%)
(A=&+=A] @ 02-3774-7600, http://www.samsungfund.com)

Fh L AGA

198.00.15 AH5~

—_

199.12.29 G A FARIEETA SR S5

2000.08.03 AR 3009 FAFSAT

2000.08.30  B|APSE ARG FARNEZE(F) > A TFARIEZE(F)

SIA} A A01.11.06 A7 FARE T84 AA

2002.10.14 = #Zx A =(EIF) KODEX200 7378

2007.11.01 a2 21 Sansung Investment Management (Hong Kong)Ltd. A9

2010.02.22 =] Hzx AR A TEHE KDEXEH A 37

2010.4.01 PR GHIFARNE8(F) > AR EEE(57)
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D11.08.26 A5 o] A(MEA] T oloms > T HH=Z)

011.12.16 k=3 SiAA= AHES Equity Hedge 18 E4]

014.07.21  HdiFF 974 ASE > AIAAH

2015.02.01 A3 FEEAHEQ

o

2015.03.31 =55 ARV |F AE-87]3HCI0) A7

2015.11.30 42 9

e
N
i
r o
ro

4= (Samsing Asset Management (London) Ltd.)

2015.12.01  F=RF 2000k S

2016.04.21  3F+3 Target Date Fund ZA] (35 Capitaliit: A5

216.04.29 T S Hx PiAlE EIF &

= (Samsung Asset Management (New York) Inc.)

AL A
016.08.11 ZF= 7 AFAF A H(Sansung Asset Management (Beijing) Limited)
2016.08.29 AR o] d (MEA] F HEE > 2T AR A AR} A 24
2017.01.02 =4S &8 A NE BAREE(F) AAEIARE-8(F) A9
2017.05.30 3+ Retirement Income Fund &A] (55 Capitaliil A1&)
017.07.31 QA = FA, B A8 A PdZpL o=
2017.00.08 A7 FARE TEEEAF Al
2019.08.27 AHNR 75 AE-87]13HOCI0) AXA
2019.12.02 BX Ak AJ2E 12" Au]A QE
2020.01.30  digolr} W7 (HFE Ui > A= Ul3%)
A= 934.39]
ToTFTHEE A AT B () ( 100% )

49




Ab =5

AEAGTE FEFARN wd AE oIt ALATH olek dThel A A A
FEAL (L E FF AT T AFEAL), FAART, FAA9

7, QAT Re 34}

T, RENHUYT

o F7 - el @),

of ¥ A5, JFFAIT T SA Add A,
PEFA7 7 e S0 ddd dagy Ale Be 22Eo]

l]j_
ool =594

y H
A, AEAIEN E= 71 WRel ol seH= AFE, A4, A
sbAE, e, W

]
A=}
Q. TEAE A AR G 5T
AEY, RENEGT, EAZ - v FFAE
AHFEA T w09 pAE Ane 29 2 )
CESIE I R

N 2 R

T v o T
A, AR S0l 89 A, Ve Aol s

J2iY J87kE BAY, e5ds WHoRE e A

(3) A

(4) At

i
—m
N
)
i
N
by
rir
2
ol
o,

CSEAA ) AL A S8

S vkl ae] FolwA AHTFAANE pelstelok shul, FA

Foua, AEAe mE RAMEA Sl AusE G9E G 1 ARE 283

A EAE WA Pl 1 EAE AT Ao] AHU. FFFAYAL &
& PR A% BUHE oA} T PAHAAAE A0S THAAE AR
e BFEAAAE o153t Avhste] 1 EAE WRF Aol ATt

AE A, B EA, AWAFEL A D ARG A el SJste] FAApe

A Beshs 49 AAANGI Qe dels dnjstel sy Ade AU

50



o HZ 270 AHEE 2% AFUHE

o]

A

-
it

24 %3
Hlz2(=) 220199128 12

H21(&) 2 2018@ 122 31

=0
=0

AETINEEFASIALS O E50 |2

51

o 5 =4 = A |E)

Tt &t

| ESHESEAA B 50,271,960,144 45,925,007 ,810

Il E0[EC-ZEOIXSEMNA 5733 758,710,026,838 502,272,676,665

I, JIELE RS- TEDIXIZ E XA 5,8,33 5,711,823,068 7,084,156,194

V. A =R NS SR 59 270,831,499,453 255,975,098,514

Vo R AR 10 2,043,527 ,842 2,876,142,5870

M. AHSTRRA 11 5,068,310,204 ~

Ml PETA 12 18,853,699,277 13,290,067 ,828

Wil o=BHE S0 A 19 183,329,515 a

X EOIHLIAITHA 112,947,753 =

X O|HBRIHIRbA 3,176,968,708 3,621,325,020

A, J|EFRHAE 13 2,585,533,543 2,583,218,211

A & F A 1,137,548,626,345 833,607,691,115
= A

I R0|E=L-ZEORI=ZERM 514,33 16,971,127 ~

Il Ol 7H 5,15 117,742,405,604 107,816,598,397

IIl. RFU=RH 18 189,700,000,000 a

v, JIEts =R 517 314,637,840,253 274.635,800,847

V. SHEIH 18 543,170,304 308,695,735

W, =EES AT 13 - 867,568,722

Ml S IHRIAISH 13,637.231,218 15,491,893 ,616

il JIEFE XA 20 2,044,913,211 1,452,828,004

= H = B38,222,531,722 400,533,390,321
Xt =

T2 E 2200 HEE= A= 499,324,094,623 433.014,300,794
I A2 22 93,430,000,000 93,430,000,000

Il JEl=E A= 22 (364,524,208) (384,524,208}

I 2EAE P24 22 (9,280,382,082) (10,056,614,305)

V. O HS 23 415,569,000,913 350,025,439,307
HIAIEHAIZ = 7
Xt = = Al 4899,324,094,623 433,014,300,794
FMHEMN=E A 1,137.546,626,345 833,607,691,115

Z2& F42 = gZWFHES 2FYLICL



5

RS

HEHE

A
s

o A 4 A

Al 22(6) 71 20193 18 1LFE 201938 128 312
A 21(&®) 31 2088 18 12€FE 20188 128 3=

AHRMEETAS A O E27|Y (B9 :R)
o = Fo =] &
I, FR4ol 249,350,522 5E2 244, 102,748,707
1, #4240 24 | 203951,444.04 168,574,835.246
2. S2HAE B H=0(2 2428 | 26,283081.253 26,974, 556,080
3. Ol Ap= 24,28 10,358,711,561 8.871,141,809
4, AsH{0|2 24 B.781,423.35 5,442 535,134
5. liEr=4-2! 24,28 2.522.272.220 5,295,680,784
6. 2IEr=2| 24 35,590,003 54,005,854
Il SHUIE 161,452,657 ,867 163,883,019,649
1, #42H 8 25 9.145,907.619 9.865,222.171
2 SBNE WY M 2528 | 22.590.397.000 6.175.063.709
3.01XHI8 2528 8,136,014,564 1,807,098,720
4 2EHeHEA 25 3,440,922 BB 2.607,254,085
5, BHHHI 25 7.590,794.550 8.111.723.781
6. YHHHTIH| 2628 | 110,340,534.803 104,260,993, 851
7. JIEHIB 2528 6,926,545 5,665,572
In, P01 83,497,864,655 80,219,7729,095
IV, Z2|eo| (1,529,003.562) (940,219,183)
1, HeiQ40l 77 36.115.145 52,510,186
2. HYIHIB o 1,615,118,707 95P, 725,349
V. BRIAHI BAE =012 86,966,861,123 79,279,508,875
W, HIRIAIHIE 29 21,425,299,517 18800,631.37
Wil &J1z=0le! 55,543, 561,606 53, 478,878,499
Wil 2|EFE R 766,232,223 1,270,957,312
| ZEEOR g|poloz 2R f= 32 (1,871,451,500) (398,892,439
JIEFERA0| -BE I SSXHE IR0 (1,503, 765.904) 454,816,700
HFSOEM M2Fe4 (943,789,199) (9B1,737.347)
FREOZ HJ|A00Z MEFIN U S YA | 29 576,123,608 127,078,208
2 BEFO= YO oE I=RE += U= 8 2,637,883, 723 1,670,849, 751
JIEFE A0 BE I SSTHIY S0l - (20,853,082
B2 Al St Akl 2.537.683.723 1.691.712.605
FRFEOZ HJ|A00Z HEFE 4 U WSO HOA| - 9,990,728
IX. 218X H0| 85,309, 793,829 B0, 749,835,811
X E2IE0|0l0] £5,543.561,606 59,478,578,499
1, AbHoIge 48% 65,543,561 605 5. 475,675.499
2. HIXIHHXI= - -
X, EIIEEH0|22] AL 85,309, 793,829 B0, 749,835,811
1, Kool AR%F 66.309,793.529 60.740,8%5.611
2 HIXIHXI= - -
X KHHD| 2 FFERIS0] (et FH0(2
1. 2IE2Fg=0Y 31 3,508 3,183

2E FA2 B AENRHED LR2ALIGH

52




(2021.

5. 6 AA/=hH)

i} A3 MMF

2 7+
5L —H
e

=]
2354

QA

ot

A A

483,171| 158,463

125,293

870

1,108,13

775
6

$EAA) A% A

;i
iva)
ok
1
>
2
(2
1o

e 4T Fe3A

A4 9l

3,

dlo

. 7E AREAIT BAA B AL
7h. A=A

(D 3AF e

shtea

NELEMA =3 Sx 2 35 (SAZ17})
AsH s 1509-1111

www . hanabank . com

AR e 8 e
AR FANEAY &

=G4 Al

op
X
>
2

=
=
FEADAL] FAA LA

53




1 9F
O ANEgHAE= SRS $5te] HHl, AgAeF, FxAy A wEl A%e dAEzA 1Y
FEA43 Fastoiof sy,
@ AMEgAAE= HAAFEAAA] LEAA7F HE, AMEA S T T $ukE]=3] 9
of ol thste] 1 AbEHS Eelstar fJube] 9l AdlE HTFAAAN tiste] daf &
| A 9] H3] - WA = AAHS QFslo]of dyrt

i
o

L EAER AL W - A k] RgREAe iR/ AFFEAANE] Bt FR S
o A% / ANFEAA AEo] AP B/ 2844 AQLT S E AFFA
abe] ol @l / EAAEANE AR 2 ) EA

2) #Y
AeAA7E g, A EACF e FAAEA uiEE FAE AU 1 Vs 423 o
of ol A EaE A wol= 1 EE Wi Aol dFUY. PRI &4
g s 5 e 7N (AL 93] 99S FEo| A% ANALG

-
Hate] 1 &S widd Aol AsuH.

3) i A<

AHFEALR, AR, A, QUATR A 2 AAGAS A Hol o] o)A
of e SN S Fess 9 AAANGT gl wels Avise] EaugAge {
e,
. AEEALE B 84}
- AFAG e

. AT T B4

- AT S

2. AFH7T3AL
(1) AL

3|ALY Sk A4k 7HEKAP) | dho] 23] gl ool (F2) KISl -4 7} of| XL h 2} 43 7}H( %)
AESUN T2 | AL GEET | AESL 9EET | 42TD 323
3% 88 T3 =704 1 A== 64 38 S1xbE 54 29
T4 9 AFH (Y E, Asd) (o) F, (Ao)es, sh=stAl | (QAs, HsE)
45 ety 4%) HAP3Y) 45 4%
TEL: 02-2251-1300 TEL : 02-398-3900 TEL:02-3215-1416 TEL: 02-721-5300
3IAL A8 5 . . ..
(B304 #z) www . koreabp . com WWww.nicepni.com www.bond.co.kr www. fnpricing.com
i=] o -

54



il
oy
of
N

= =
45 F

f

AR B AR 8 Aol A

-
L

3

1%, AT &

A

Y

il
K

)

L
o

7} AR A

|

A A 7}

X Ho

55



A5E. 718} EXARIZE 93 Q3 AHg

1. TR Belel B A
7. A%
(1) FoAEse] 74
1) o] FANEE AA Sl FARE £o4FE FUL
2) e AFIE W EE Nl 4T ARl dstelw Ao S el
3) FRIITTANGA Aol £ dol7t e 3
A9 sl A ol At sl wele P F

(2) S5 27 D A PP

EAd 27 ARkt thwk, AlEkeiz) =
£33 AR FolAEd] Y EAa AR o]
2L A=A} QA= AL Qe
21538 2gshelok Funt,
(Aol SISO oF Sful, A1 ol
AAAke] A7E & wel= oA ABAE 91 s Halof

t;;wm
@ ARTALN AL £AAFAE 29T A9NE 245U Pate] 277 Qo] 7
ool tistel foe) BAAGS AT FANE AW £ AFHENOD A3

ojob g},
2) gﬁ:q z‘sg/k} mtu

ovu Ti 7346“44 ohek, el A Xé
2 A4 FodAF3 o] Al o
g5 T 529 1 ol = ﬁA 3
A TR 4 EHA] o st HU*OH o3
A5 elAs Al o2 At e 7
A Al AlEstoloF gyt vk, v 7t
GO AEI ENT SO} AfE 75 9l
ofstes o Z4dE Aol FellA "ol EBA}"E}
g A221z2A6% 0l weh R GF ARt ool A
T i O e A R L P B S = S e o P SR P
9 ot of Aol FArEA] OM obi
2. AFodaA g e Wo]l JFA el 71 H A=
3. FAREE] A Wéﬂ—% YA o)A FHTT) % d Felsde 3
10%-9] 1 o] A
4. 71 ol ofApe] oo mmel ofF3] Ao A T& flste] 5ol dd
63/\}4 Aats T3 7E Aote] Ak el wheh =) Aol A 2
)\E T’q"é 3—1

ol
[.
ofy 19O ofj

L34 o
lo & 1o o 4

©
b

ool Y Sy
O

—’ -
>3
ol
-/

eRe
o] %
2

m[o o{-m
r,

A

o(
ﬂ

56



| o &
MH ‘H LL Nﬂo
i e © &
ﬂuaaduﬁm. i__ﬂafﬂrmﬂaﬁﬁ_
ﬂ@u‘ﬁ@r R T < "
Nr%% Hkﬂr ﬂ% oot ﬂﬂ%
B r o L X T g
o
IR T T T2
R 5o e BT
TErg®  CEEiog
1m—|J| dﬂ 0 ﬂm
S i g o T T
B o ol o %Wﬂ% w I E
mﬂﬂﬂrATW _rofroq aﬂmmmﬁ%
T Baoal i
< =B W T LI
B 2 =S o = Htﬂl_&o ﬂlﬁf o) A
w0 R E MEaw ol
wE A s 3%
TN R memif @W%ﬁa
m B g oS Tl
© el B =
Z.E H ‘.m_:L \Hﬂl ﬁ:._ ) _&O _&O S ,mﬂ m.‘u ﬂ_v\ﬂ
ﬂaTﬂlﬂmﬂ ﬂmﬂﬁﬁrﬂorﬂm -
ﬂbl‘m‘ﬂﬂArll Mﬂﬁomﬁ\OIm_l,mﬂ‘w
aw o L T
ok T e o X
ﬂ,AI ~ % OT _&o o ,ml_‘%m Mﬂqdﬂ
o ol w rogmy X i Y W
MTMVTﬂ Wﬁ ﬂh_wn.mOWMﬁ _ﬂag
o 2 - o = o0 = Ltdm_,dﬂ
AP oy ey me
KMz 2T CURE o,
B W X A
m = X }‘H oEt 11_7 il X
TR KB & XAk
‘Dlﬂ,Al ET,N.._ ‘a_lﬂ_Alm ST

ET JJ Bo

A IS
of AR E oy

3) 719 At
A
1g]
°oJ
7
3
s

o7

=

o

=
.

a



WA 4

UERELEESRED

°
o},

4

U

5

kel

= = 7;]0/\]-
FolztE3] 49

(3)

13T
W M o
&) op M g o = = U R
I M%%MMﬂm@% D s X
- c T y BXS o~ L
- X — fo o 1FL7A #,IE Eﬂe Zm._ril 1o
,QE NJ%HA ‘Hﬁ Lt o< ‘_ﬂoﬁ ﬂ.Al:.LPﬁE‘HﬁmHME .&.E,A ﬂwo il T ol CI l _:T
,m.LﬁoEowﬁoﬁ‘NLﬂAl Ry e ETOWN_UOﬁo‘ILo("_mma,NAt ~3 N} RE T I o
ﬂ‘%,)ﬁwi.%ma 5o _%Nriimrﬂww%mﬂ N 3 m%n_/w T =
).ﬂn_ﬁﬁo%mnﬁr ol mumﬂﬂauref%l%wru > &o ﬂ_ﬂuﬁ Mﬂ?
MﬁM&?ﬂ% = U %ﬂégﬂ%ﬂﬂw < Rl ¥
x%yw%@@ r Z WQ%¢ﬂqﬁy$ A & s )
T2 3% S T X g ST H T s BT
NR S S T N S X % TEERT LT
o A —_— 0 -~ _ 2o} —_ 1_I_6 OMﬂE
VR ST e m&$7%q€ﬂ5 ¢ < TR T
%ﬂﬂ&ﬂﬁ&%ﬁ Mo %W%%@ﬂﬂ?ﬂ N w¢%%W%H%
moaaﬂw/mu:%&ﬂ ¥ o w2 R Ca N> e A
Mﬂ%.ﬂao W T A do o TR
uﬂﬂ%ﬂoﬂLﬂrq_%ﬁL e ﬂmﬂTiLwﬁﬂeuxﬂL o ﬂuﬂommPLonﬁeTﬂﬂ
ﬂﬂwiu ﬂLETEﬁwj oy &ﬂnuﬁo E:u;u@mat Ny H E,Aﬂﬁo_z mJ o o
‘.Ll — ~ o —_—
%x;i%ﬂ%ﬂc,_m - mﬂaalawﬂ_ﬂﬂx T = oTeﬁet&l_}_%m'et%
lmﬁm_.btﬂo N = ﬂﬂ&mﬂiuqo#eﬂﬂ i ﬁoA ﬁﬂmﬁhil T
[aN| N = 0 —~ —_ = = =
ﬂ7 oﬁeﬂﬁﬂ_AlMATl N ‘mﬁETﬁ Tz ﬁO7AEE Mo Uﬂﬁ:ﬂoﬂlﬂl]dﬂ
ﬂﬂﬂﬁ%ﬂﬂ;o o mﬂﬂuﬂLﬂLaﬁﬂMjuﬂpbtzﬂ Po.l %Mﬂﬂﬂ_g dﬂ\Wﬂ_q‘_t
q_.wo ~ H_T ~] 0 \WE ﬂ ﬁo vu ‘WH - LHA =0 ~ o ) EE — \_l_mo
N kst Al q O A Hn % & % WD T gl i
" oam ) Uy L . Rl v aliees ) wo v o = 3 s
R 0 = N nm N o N| Mo < o T
BRI S S P f:fni_;;m
muﬂmﬁ_%%ﬂuﬂ% i %WW%%&%%ME Gl ﬂ#%mf:#mﬂmﬂa
,iﬁm¢ﬂﬂﬂ@ < ﬂ%o%ﬂ&ﬂﬁloﬁ 5 4éﬂ$ﬂﬂﬂﬁﬂ
%%ﬂﬁmEmﬂg e %%M%Mﬂﬁ@%#m = a%ﬂ%mmzmﬁ
o % TR TE o wwm i oF TR & 1l TE g2
LE)A +0 LTQUW‘LI‘IQO R aﬂﬁ ]E T .JlOZ 1_.0 ﬂ ;O.ﬁ 0 .
w ! }]Xo«mw_v A LdﬂL oAﬂE‘WXq_.EX FO = = 7~|,aoi
%ﬁﬂ%zoﬁ = ﬂﬂozﬂ%ué B o B N T T o |
= _ o p o n- _ 0 T o
;maﬁW&%@w Q%W%mﬂWﬂW%%aﬂ%ﬂm wﬁ@wwmmm@
%IHLAT;OH.#MO‘NLQEI ﬁmﬁo mva‘qAIoEﬂAlllﬂ 1MMME%_AI L_uLIM JElwx,lLIJAI
S S D m;_f%flgﬁawwiuq ;;mﬂlimm
- — — — KF _,oﬂﬂ H_._Lo]v_ W= — w_.ouﬂ Eﬁii9 —
R W X < i S e Mo Do S o N (- i X 8 o o= B
s M AR [ o) ~y OF 7%X1H;1wu1r1_dﬂ1a_ ,UIZBA ol 5 " o
_*ou‘..vw‘_ ﬂ%aoiq evqxoﬂlL 1_,_A|az .A‘Llo«ﬂam&ﬂ 0 = ) R X
W\om%ﬁowgﬂ%%ﬁ Z*OQW%WME,.W@MWWQ%W% AT%EWMW@%ET%
Bl R LM S ) e TE BT zxa
ﬂ%%ﬁﬂgﬂ%ﬂﬁd%Ewwm%ﬁ X W EYE” ~
wrxﬂmﬂmﬁ %x%%ﬁr% A ~ %S
T 3 1%§}%J%$&
EAC A i NG S 5
KRR »  F B
X 98]
N

58



)
£
)
2
ML
=

o

¥ e

woh FANG L At A3, T AGAFANA P A cel
FANE A A, FAMEY BE Ak T AFE FAALS
& alE o] et who] whel FAAEA] Soki A4S A 5

19 to
zi o
of
o
mlo

N

30_‘
1o

\ HU oo

FATIN

‘ﬁ

—|—’

[l o ofN mjt
o M
By

4

i
L5
kY

X,
Ju %
Lo,
1e
LS
)
0
B

ol
e
N
<l T
=l
i
-1m b

2 2337

ASACEAR O ARl AREAC A Db, AT A
Al R FAFAGAE ZFFI) oA FYNLE S ol
Al R AN LA B8 k- o] APl S L 2
AUt o 39 1 AFFAYAE dEFHoR ek A9 A 8

oowb FEUT,

S

-

H‘

¢

o o 2l )y
o Mu & tlo 1o
o
HU

% 4m T

(2)

XY
12
>
N
N

(2)

FEAGAZE S Ade A= A=A B
=& FAA Aok J&%E]% o] 9lo] At)sle] 1 &3

(3) FRATACIANTA % AFAFE Lo FARBA (N FALBA D gho] FAHHA
g £ T TG watel Ade) A e EAZ QAY FaAZo] A4 EE A
A opgroms Fd AEAT 62 Qe Broli chdsh Lol AT FAL L v
@ Aol gtk gt W AYS A A} JIE FoE AP E BPHm o)F @
FRNeT FYSHAG 7 SR ASAL AS 4L F el 1 ALS o 9o )
ol AP AX g

59



- A FUAILA Y] AalH Ao wale] oAb, FAAILA Y G AAFAY
A A, Y SENLAL] A B 2 AFARE A B Agsithal SEske] A
ek FA AL - A e AEHIME AEoR e A 5, dlT TANuAY 7] AALE
EE I HEAF A7)e] Brp - B4 .86l - o) Ao] AHE Al diste] Fosta 1 7]
ANES e &, dd TAY A5 e FAJMAFA T T4 291 o)l A
o= HAIHE AI135x42 f‘z} = Aate AE gy, d FALEEAE sy whgl
Ap, o] el o9k g miEAlar Ao wE<l

uh, AREE
Tzt aES AVIsHE Wl ko] A meEl oAt FAA EE F
FEAGA = A sate] dHHAE 2AAE B [ AN %%HD} =R *O‘Z}
7b =m @A el o v AFAR] AlE FARTE Adste JAFFAGA B A sate] G
HE 2AAE Bt JYol A7lsteior gyt

v}, 71E} =Xzt FEnFo| B3 ALgt

(1) o] FFE At 5 AFol Uld FARE AehAs FoAE of FES AAEAUA ®
=g g AnE 878 5 et

(2) ol FE JFI WE 5 2EAHe] WAL of FE FPFAYA = A Afe] 87
% A

(3) o] AFe FAAEAEA E VE7HE 52 S ad
22933 el (www.kofia.or.kr)ol A &g 4 9] }\‘43}

2. AGTAZAY A BT A

7. 9% 87
AAEAGAE 9] o shrte] SPats Aol QAo FANES sl ok P}, of 7
¢ AAFAUAL 2 AANAS Aol FEART ] Bashoio T

- AEA A AT AGA Y Fr/F AT ] FANE A A/ TN NFE T/
AT B8 AL/FoA 57 1900 HE A9 (W, dEAHOR Jaks A9t A9/

(AEFAZATAC FEHA 21929] 9A1F weh FAUGA AR FAGARYFFA7) T
A we P9
. el a4
AEFALAE el 39 F89939 $90¢ B ostn FANGL X & 5 9w, of
A9 AFEAYAE T AL AAgle] FEN ol Buselo} Frich
- el Aglel FoF AS/AY FAAGe FelEq Aol T ] YE wol e o
2 S s A9 A2 AT F 1de] Ht dol o] 5029 vl S /A4sa 1
ol Awk ¥ 197 A%ste] FxpAere] QR ajo] 500 HEH] F9 PAEADAE A}
Fo AALR, GBI AFPE 2 e AABAAGS Buhs Aol FASAL GEAY

%
o] Q1B B0l Aol E AT
AREAIN T FAA B A

60



7}, A7) BaA
(1) ddrA 2 2A4AF AEF &
1) FHEIA

D AGEARI A A Aol 2

270 ool HE3] B HE l

, _4

719 AuaAE Aatel v #7] BE

W

% 3 ok gy},
Q@ HIAFAEAE F w%zﬁ*&fﬂl 73k Oé%‘i AE otElY MFE FEske] Zdstolof 3t
==
TR Y] AFds = FAY e Sl Hsds
FARA g AL ] &8 83 )T VErHA R
H ARTZASLANZ - A2z ol mE oAH] FAHQA FANE I I AMFE 2 AR/
- FARIE A Ao &b A T A9 wimi s A& A4ke] Y etuvo] mE FAEY
2 AEd - Fese 1 obF
2)  AiAF
A FAF A= FAL g giste] thgo] AMF7F 2SS A9 dlE ARG 2 s G EE 27
4 oo ALAFE S8 9s] 2 #H3ld AFsto]or Pt
O FA2 B AV 5
@ FARNE ] AR B 57310 TR
@ FAAIE 9] A = At
(2) AAFgHIA
1) AFFALAE ALFEEHIAE 2] e ALe] 218 whof 37 Erit) 13] o] T3
FAR e Al uF-stofof T, AAHEERIANE wHSE A e olTAs e f
SIAF e AR E7HE ot VITEdE5E 2709 olule] HA, WAAE Ee olg) vl
gk AAgAle] W o R wRElojof ),
ont, FAA7E Y @ FEAT T TR 5o o] 100‘1P°J olsto] At Gl Aol Al A A}-9-H
T2Vt flE 59 e AFFALA - B s|AL D e FAE e JdHY FHolAE
o] g3to] FASHE AoE AT 4 glon, ’“O‘XV} S-HAAES Aot AFole -Hup
S & afEtefol Tt
2) APPSR IA A E g AFS 7] A B oF Ytk
@D 3 A7 7] MADEE 37hLo] EREE I, A7 DY, Ao FEY FE E
71k wrRd, XY e S *P°‘ Z o= st dldstE d(olst VIEd!) @Al
A HAAFAT T AL A L 4@42:44 7174
@ AHe 7+=dEY T 7IEd7A 9 77 F 2849 e B T =8V T &
o) A}g}
@ 71 A AFFAA ) F3l= At FFE HrEA ) AJEAAE FAol st 7}
Zke] Hl&
@ T &&7IzF F viuigt T2 F, wvlad 2 digEHEoeR Ak viviIdE
® 1 vt e EEer Gt AL

61



(3)

(4)

3) oA} FAZ MEHE 5 ojdle) Aol AL ERTAZ SRl A AgaA o

= o]

T ))\1:11/‘{]:}_

D AT A FHIAY FHE ARHTE AAE AW, A8k A4 - B, AH
E oo} ul&E AAEAY WO AT A

@ WFSHETAVNTE A e AYste] ekt F92A Y 138 oY JFEAY
A, wohsA, @3le] AuY EAolAE ol g3l FAE PUOE AW FRINE B
AR AS

® BNFAYPEEAVTE 4P = dyste] 284 F92A AUet 18] oY I
FALA, s, Bo)e] AHY FAIAZ o] Gahel Bl PWOE AL Fu

TR Afeta e JEFASTAL Hba Aol
S-S H M E AFSHA] ofydttal AHetal e A
AAbE T - FE H A
ANEgJ2= FALl g A7 S5, JAFFAVITY Al e E5713Y T8 5 9
shute] ARF7E A s G2 EE 27 ol o Abdre] ZAlE AMEEE - AR IAE 2
skl xRl Al aFstejof gt ugrk, FoAF AR HEE = 5 YR o]o)S
st 87F gl Ao AR RA - AR IAME FRA A wEEHA] ofy e 4 dHF YT,
g Ao WA/ FxF 3o AUl g &

13 P8 AR S A T8 9937 Aol vhel wep 2 9
ol ek AR H AFE st 23 2 A B ASAY dHY FHolAE o8] ¥

62



)A
Ho
o

)

6‘]—]/]
=]
=
A
ok
o}

Y

=1

P
. x]

|

H
A

EF
El

.

]

}of oF

713 oF

A

S RER

ol glo] W7
 ERER

A

°©

=

=

1

7} Ab AlS]). o,

7(__'
=
=

1

%

3le] A9
Zé‘
s

Fuieh,

o

=
ol

o) 2}
2]

o

sfofo

P
T

S

A28

=
-

g A 216200 A

Al 3
Alell 1 717@ W7 o] AlEA okAfo] H A & o
2l

SEAA A (www.samsungfund. com)
%,

olx] FAISH WIEAA
& olg3te] ol A Bu
W

=

g9 3ol we Wy

o
T

al

8

Aol #

70

1
1 Ab

ol

=1
=

1l

3

BE A5 A

AR

ur
=

]

o]—o
al
=
wjz 7o) AR

A}s

-

fu

]_
= F§F A 3] (www.kofia.or .kr) 2] QEIY

3o Aojul&

©

=

B aol AA

el A A
L

g
7]
=

1 FoA

—_—

)
o
ﬁo

)

—_—
o

Tw
2l
el

o

o

¥
it

Aol 5092
63

A

¥

’

AR S T

H
gl

=

)
Ido] ¥ ol

1
R

e}
T

Hel

Al
/\é

1
CER

8)



B

)

N

o}

CEE

chAjoll el

5

A192z A1

t‘é

o] 509141 1

=

)

¥
R

[e]

}o]

©

whafel uft

)

el

o

PN
g

114

3

5}

717 ¥ oA 1922 Al

S E
]6]:]]—_'__

i

5}

Als

1

T

B

S

shitell e

S

-

B9 g 7 B of

il

)

o}

ki3

S}
=

)

o

=1
=

5]

kel

A}
847 oy

CIES

1

.

YA}

R

]_

S

22l
[e]

=

=
-

al

L

ZEX
o

%

BEEEIEE

1

)

bl ol ae

o] of

9

b 9

14 ofu

sel o

Fol| o

o ¢

°

°©

S

o,
H
H

A2}
3

H

EEEE!

].

S

=
T

g

o

BN

of af

she] o ANE YAl

S

[e)

j=

ol e

[e]

I A}
tel ol A7 FAb o

3.
=1
=

°

-

T

0 A3
Qlof o
Al

=

)
o

o
&

A e B A o)Al
3}

o,
T

A

CINES
%

i

3l A}
bl

2R
A

A87Z A2
A

o A
'__[L
oA A

pul

o) Aol &

=1

[*)

HEFAA L] o424 Ao
2)

11) 7 ] o) x)

(3)

7. olsieAAHe] A

4. ojFHAAY

oln
TR
_awo

o

3

5

ARTAZ T A B AVE

Y.

oln
TR
10

o

3

64



L EAFNGAS ABE

T ZoNs|Ake] M7 FE
— 317]- EI—E
FMAY NFHRE, AdBE ARG, 24 9 AHHAG,
<del A BAH Aulzel A, A=A AA L AREA Y, AAd
A, AR AT, daAde] 144, AwE wokgA B
g, Anyg AF 5 FEHer myste] SAIAE AT
o}
Pty gEel A |- DB
P AcouA, ode s, Edoly 5 ZAALe %A
o PH Qi PuAEo] By 13] o4k wpHwAd o8 e
2y HEE grlste] F3AE AA YT}
5. AGEAARY BRAL Fxb] B AL
7. BT}
ANFALE gle
U, EAE o] Bz}
AL gle

6. 9T APTANN T B F7

A ole

b A

65




1 Aba

3|
84

HE Mo &

A 65-.

66



(%3] AEgols] He

&l e

: 2 o1 SAANA me 5 58 Bl 20, A D5 54 8
HEEANY lae ans wwun

AR

FAAAEE we - wskE AAE TP
o

AAFAC] A5 AAE EE ZEws oAa e Baae] FolA50] [l BA
AFe 28, BET # Yt AAY A= EF FFRAPAIL olste 549

o AL BN, A R ol ol A clgote] Beo

MEE FHEFAZT)

FAATE 98 A AAE x] o7t s A=y

F1RGFAT)

i=]
7] AA" Ao 271 AAo] 7153 A=),

FFYIRTTANT)

3 deZasAce Baad. deZds Aca site A= aoA ¥
A agEAL S AR e wlugst on AN A8k A5G

WU BEsh F5Re Aol Zusw FEAAE thEd AEHAW 7}
Zolat shpel WEz aFH BE SENRE ALEE W Wb e F

gy,

FERAFANT

TR A Ak 50% Z 23}

71E7H4

MN

==

<3
A=l ol A ] AR
E #AAFAe Ao AE AE

Ao T, 458 AR

19
olN
m}o ) é
&
ot
o
il
O
-
2
[—
=
o
o
filo
i
rot
N
-

o 2 x| &3

-4’§/\Lﬁ_ o] &3l ;o] FExk
713 & Al&st7| = A RF, =717}
Zes]E gy

&ﬂ‘—l%

Y

E3AY

U] 94D Er= AR/ ol DA

(<3

¥
19
>
o
tott

2 S e obEEhe AR BeA] FEo
TS T2 10029 5 o)ds B A7t

4 ool FFFAAATE 2ske Aol AF AU e g
ojxtel o dwel kol waAE oo T 479 1 o]de
Huoh, wrep of Ao whehs oAb F37F AR Y] Aol Mo ut
e AbE Ex st 209 ol Felse s A 4 sy

_1

Ol

REA T ST AT Bw W ¥ 500 UF0% TURATA AT
A7F A AFenNE AE fol ASE 0F W o] Aol Fad A
Sol A EAEol meh UHFE 4SS U FAAE ()
Brie S ol feaig e e

el wAE A4S ¥, 5 gAEAADT 1A Aag Bob £EIe
3

2 AFAE 2 AEEE A7 FEE A
1S TRYT. dE B0, FEA 45
Aes 2e gds 2 gUch. oe
1 mg AFS A5ss A5 994 (E

a7 gEAUT

< Ws o 4 )01]*1
AFE Xl%z%}% wm %7}# ax
Oﬂ o].qux-] o7 %7}011

[ rlr M 2

o,
S~

U

u:L
—1\1:

Holg 71ge] Fears Ea ofed/b] Gele] AdE guE B
e ARG B}, 199 GFAAE FEPe] Dol AR} 47
Mzsh] ojel REA 5 HRE W3 ABSE BAs A wuigoms,
Ad zge) golde AnG F dgvinh

OB AL o] = BuA dAle] RAREYE AT FAATE B
o] EAREHE B wHon FHeE FERGUT. ok JRFEASA




£of &
e BARA A& oR gt Auzel gtz GusAst BAg e
RH AF wE 4 Ut £58 AR A nE AR ¥
ARvsse 5o BPo= TR,
g AEAt oA, AEAek At Add F Al o] AT e
Aol Helshs A& dgoldm o, A FoHaAl sl
AR () 9] Aol SREAAT, ZAAEAT T ool w g
3 @ 45 Ase] At BE AR, FARSA 439 FolFe v FE
3 Axe T3,
WL E7] Aol 2w Sl s A @ g d4 #d
- g FolAe 1ol FEAFS 27T ¢ FAADL o]F WolEolo} = ¢
= wIh olivnh ot @R (AAY) AES A QAN TS 7
Ak A% AHUT.
Ak 717 ol Fol A= B A 94 2T Fo7 FAA
s dsHor Riste $ERYUD. ot HE £ g HE o) A
T
I coFe oe] W& gRekste] ARHM by R vl HE At A
QA FUd.

68



