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FAAFAFFATE] AFFASANE &S JFFATT

W Fo] 10029 50744 FAE 4 g9len 1

uge] Ase FAsE de slFow dl,
ARG AN TG G A/ ol FFehe 9% AL
6) ARPEEAZH |FFA7TE EFBH FFFAZA o FANEE Ak
Folo) 10089 58 zvete] FAGE @9
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9. AFFAZIT FAHH

AR 2 FoTE

A AF 4 998

(1) o] FANEE 9] ooy Ahe] F2 FASE A9 JFFA T FFAZTEN T4
RS A T AN R M AT FA B 25D REANGAA-A G F] o

o) g
A5l £88

AL QU

o] BAAE] At BEANGE A9 FETAZAL 7 BAUILZ dn d9 F
& THEE oM AW Aol BAER se] F71HQ AEAYY A7 59 F7
st Ag 2oz gy,

(2) BEANE] Fo FAAY

FRAZE

EEAA o] =2 T8t 9 HEFA7] 7 (Newberger Berman Emerging Markets
Debt-Hard Currency Capabilities Fund)+ oW A= 7}ol| A da)dls= de] %A E3H(ER,
JPY, GBP 5 F38} A% 23 Aol FAgozM G714 Aol A Fo& HHo
2 3t 8l JFFATI A YT

@O =AY, Quasi-sovereign(A 4

714,

A, 757194, Sub-sovereign(X] =]
AF AL (H D 15%) & FHEAG oW Ao TR

TAFA), = A

Q@ =249 A s, MEE7 A, AaEY 59 ARE S Top-Down Approachs}

=], 7R oJg] 29l F4S 53 Bottom-Up Approach= W 3ste] =7} v %
AN FE A9 Hdegs AT

@ 7] FAA(3E o)) "z 4=2l JP Morgan EMBI Global Diversified Index ti®] %34
5 AdS 5= Y.
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(3)

% AGFAT AZAPAZTE 6ARo] K G mEANG AR o] 1599 v]w
Q1 Ao o458 glo]l AEAG MRS Fatol FAUY RFANEe] A A
HHF2EARFALE AN AN G) 02 AREm, AFFA T 44 F 1d

o=
o] A gol = AR ele] 50009 HWHAFRAL) Aol AolalA FAL 017
A

538 glo] AHAF WAL Fokol FAWY BEANEC] A FHANNIZAAAFA
BEAANSGAA- AL D] (@A 713 eR WAD gl Farsha7] vk,

o] A A3 v 5 98] ool e wmA 4 AHgea glon, YRFEAYAE o
Ml A o) WA g b9 4%, Adel £iE %) wulsbsd @ /e £80) e
2 5 9t £887 5o wal, FAAte] WY SO dda vwAFEA A3etx erha @
S A HmA SR AEEA S Al B4 Jow wuHt 49 ddd OE A5E

MAT + dFUth o A% WA 5% F Wl A% AHFATA B)ol utet #AE o4
Quich,

1) H]al #|4=: (JP Morgan EMBI Global Diversified Index(KRW 7]1&) X 90%) + (ZFF8 X 10%)

2) JP Morgan EMBI Global Diversified Index 27 @ A=A Alf-: Ao]d 27+ SH(JP Morgan
Securities)o] Ab&Este] Wxsh= AR o|MA It A I AE= G (F=, <,
= T &3t A5 x3) FA AAS st AFE o] FAAEY &A% Bl A
retrta ke,

(4) se)FA= Qg &5 A tia] FEHFA AAE A A A 7|EH o2 AHA
st @& AlgolnR S o] WE Yol =FHo] sy

(5) o] FA}AIE o] Fapshs REAAIE ] Fofabder 9 fjdaAe = ofget 2om, A BEA}
2Ere] Fabder @ 9] Soll did &2 JFFAFA AU F o)X
(www.samsungfund.com)ol] A|A = o] Q= EFEAME ] FFHAHFAE Fx3ste] FA17] vpgty ).
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AT AN e A5 1) 718 2 eae

FAZNAFZARTEAN | o e ime s el Sa maee el dss
LA o] FANGE A9 oM APel F2 FAtE A AFFA T A

@ oA =7tell M Waysh= Gl %Al FSHEWR, JPY, BP 5 &3 dF £
) A FAFo A FTIHRL AR}t 17 Fojs HHoR s I

9] JFFA7] o T2 FAFY T
@ A& JFFA7 A= FE e olmA w7t mEAfel A FAlekE
=28 G 9 ST AAl 5 Al mE £ 7| 8E &85t
Hl DA 4 giv] 2 Ay @S FF3YT).
- A, Quasi-sovereign(AF-HZA, ZFF71Qd=H), Sub-sovereign(XH
A, FAREA), TAZFA, A5 A (D 15%) 5 FHLA g oA
Aol FAg .

29 A 53, AdE=r A9, AEHEY 59 AEE 3
Top-Down Approach®} A}3], A x|, $Awof o8 29l #4185 T3t
Bottom-Up ApproachE W3aste] =7} H|F 243} F&5 A8 deks A

ey},
A7) FEAFA(3E o]4) vl A 42l JP Morgan EMBI Global Diversified
Index Y] 2FAFE AHS Z2x =z o},
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o[ n g FFA FA LAl

- Top-Down Approach(&}ak2] &A1)

- T8 AxE g, 229 454 2 TN A, FdhR/azdge
A, 22Y Ae 55, ovAd I7ke] Avud 24 &% oHAniil

A Aue BAS Sadr),

- Bottom-Up Approach(Z3ak2] #41): #Aud B4 60% + =7k Ad &

A 40%

- B8 =7Ee) GDP, A&, BETA/AGTA, R s F

sk a2 BAS 3. (60%)

- AXA AR, LPA|A~EH = EAA LR A EH H A= A

H

8 #7 T AL FPFu. (40%)

- Top-Down 5 Bottom-Up =4 Aol wjyAe] A4 7= 4

E:Y:_ OE-_[L-,—

- Top-Downell 2%+ Al WakA]l B4 ALel Bottom-Upol 23k 7i|E
7HE, S5 24 A mjuAe] FAgAQl G 2 gAAAH S vl
(@)

sfo] EEZH 0B FEHFUL.
o

:‘»_‘E _J_‘FI‘OO:‘Z}E]

- M8 FEo] wref R H|wRA|Fo| FEEE AL AT = Bid-Ask

[
ATPE Exx AEEE 2o g BAgte] %X
o, wmAgeke] v L M F5e o@ 99 e
gelste] 54 BT

3) e JFFAIT he
# = A ¥ (Neuberger Berman) o] vzl H=
- H=1 : Neuberger Berman Emerging Markets Debt - Hard Currency
Capabilities Fund
- ISIN == / E&Ev 1 E]#A : [E00B99K4563 / NBEDUIA ID Equity
- BE22AA ¢ oldAs
- WE 7E 0 ofddE UCITS
- Ak 5%k USD
- A7t 2013.5.31

2 FAT o149 sle) QTR T

1 __,Z_ = L. o O 706,
FEAY ] $F L AGFAYA] Bkl oshe] WP AL A
lom, o] 3% ¥ AL FARE FAF AFL FAG &

AETA T2

fgew Wg 3 uAE dlﬂo“%ﬂ
4) 3

ExdeFe] My Tow o wlmAFEA AHeetA] @riu By A
|2A A3hetA v Aol BT Aor Ay Ag #dd
45 W3 55 5 MM A dAK(

R WAF F AU o
14 ¢)

Al el mEr A=

- H]a A<= JP Morgan EMBI Global Diversified Index(KRW 7]5) X< 100%
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% o] RAMNEY TARYF L APwest wEA BHERE 2P YEU

% o] BANGS TAAY % APBAE A4 AW AAY AR Fostel FHY A0 AF
49 WEI A WRIIES WP EE g Aol dstel MAE F dgUth o=@ A
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FApe o

AR AU,

e Wee WA FR(EE 3R AL)ste] FAFA A whet FAD

¥ F8 FANE=7LE dF

R EERE
O s
173 CIA WORLD FACTBOOK”] %=
- "7 dRE '83Wd7R o] FAFEA o]F ''83d WIFEsIE oL o1d A
AL171(1 98\ tiH] GDP 18% 3tk 2 =Hle] 60% HA5FToRE ) o]F
gzel Az S0z gAnAsl W
- Q1 4,429 H(QAF=71E: 0.91%, 7| HeH: 77.349)
O A&t
- ERE AAA, LE9 ANS 2F AT, FEAFH o dYe
Sou AAL7], AEAJ] A, BATA AR, =2 AdEFHoldeR A
7} 943 =3
RGENTINA | - 15Y HEE OBl AFolF AAARS, AREA A3, dluAnz
F A5 S AEe A U16d 2R 958 ARES 17 3% A
FEZ S
- 119 GDP(PPP): USD 20,700(''17d)
O AYA =
- AF8 £3}: Argentine peso (ARS)
o] v g g} el - A4 Bolsa de Comercio de Buenos Aires(BCBA), Mercado Abierto
Electronico(MAE), OTC Market (¢ d-&)
- o871 Caja de Valores S.A. Caja), Central de Registro y
Liquidacion de Pasivos Publicos y Fideicomisos Financieros(CRYL)
- AAAZ: T+3
- 9=l FAAIE: 30% Al
O s
173 CIA WORLD FACTBOOK 7]5=
- AQRF, G A AA TG, A5ETY U WAE F7H9 BAS
7}7<h~ Ue. B FHEol 29.3MR wlg 3 AdESES AP goer Has)
I ot 6%t AHE VIS T
RRAZIL —?y?:zﬂ 7 (1TSS 0.8%, B o 73.281)

O ANgd=

O
r

- Sl 224 24AISRe 1 4 A0 A 2
- e QA FE JEE, e AW, B AW WG, ASHE B A
ZHoldo= "12 ~14d O 1%EH ''15~16d -3.5%t9] AHES VSIS

7@ 1%_4 /HZ]—%E Qizﬂ—
- 1913 GDP(PPP): USD 15,500(''17%d)
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O AYA=

- AF& %3} Brazilian real (BRL)

- A& A Bolsa de Valores de Sao Paulo(BOVESPA), Bolsa de Mercadorias e
Futuros(BM&F), Commodities and Futures Exchange, Sociedade Operadora de
Mercado de Ativos(SOMA), OTC Exchange

- o|8&7]3: Companhia Brasileira de Liquidacao e Custodia(CBLC: BOVESPA
A s F+24 55 o), Sistema Especial de Liquidacao e
Custodia(SELIC: =5} Z18), Central de Custodia e Liquidacao Financeira
de Titulos Privados(CETIP: 3JAFA} &)

- AAAE: TH3(F24 T), TL~T+23(=r ), SLAA (A

- =l FARAG: dubH o o=l oA 49% olat, F T2
20% °olets HAE & e

CHILE

e

173 CIA WORLD FACTBOOK 7]%&

- "'73d-E ''89Wd71A] Pinochet WiE o] o1l FAMSEA o] F ''9od Wl
F3b. AAE 80 ol A& AFS G Jéﬁ}
- QT 1,778 RE W (JAFF7HE: 0.77%, Ht7|tr: 78.91)

Algd s
- =2 9 deFYgy AEs 58718, A oz AGH gl
BAE A, TRV FeTEE
- "'03¥~13d 7] 750k Odﬁéﬁ 5

VAol WolX A '17A AAE
- 109 59 g =7} AZE OECD 7}0,; ''14\d Bachelet tlE#Ho] 535
M, A28 8-S 98 e JNE AlE

- 191 GDP(PPP): USD 24,600(''17d)

A =

- A8 &3} Chilean peso(CLP)

- A# 4 Bolsa de Comercio de Santiago(BCS), Bolsa Electronica de
Chile(BEC), Bolsa de Valparaiso

- o|&-7] 2 Deposito Central de Valores S.A.(DCV)

- AAAZ: T+2(F24]), TD~T+1(AH4A

- 9=l FAAIS: welSE ] 10%, %@Z”$45%

o]} g o} A
o}

CHINA

e

203 CIA World Factbook 7]

- 2020.79 7)F QAT 14.09 (Q1FZE748: 0.32% / B4 76.19)

- 1970 ) FRE HAAY D FAEFAAAANA AFBAAAZ B,

2014 71 m=S AR AL A 19 AT 25

Al s

- H2S SrtelE AAgEeR '13~18W7kA] oF 7%, ''19dd = 6% FHE

o] AAGE 7IEdom 20 IEUrtolel s Ff o] oJutE -6.8%E 7|

=3 AAELS 2120 7]F 3.2 FFEOE FEAS K9

- T BARE T8 FARE DM AFE F4 D 48 A%, 279

FA #g, 3)FAE AT 145 A FE, HaEH AdEnE 53

ARG S7F ol A=

- 2016 e g 7121 (2016~2020) o] FH A =2 HA 57}
| 3 =

ksl
2= = H e == = = [e)
TE, AT, T A€ 54 T &
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O AHAE
- A& %=3}: Chinese Renminbi (CNY)
- 7@ 4 Shanghai Stock Exchange, Shenzhen Stock Exchange
- o8- 7]¥: China Securities Depository & Clearing Corporation (CSDCC)
AAAE: FLAA
- &)= Ql FxpAgk: A-SHARES] 79~ 71 F21¢] 10% o] B+ A

ro

O s
17:3 CIA WORLD FACTBOOK 7]+
- Abgde] gt B Foluh o] Awk ool et
& Aol 500 o] & AAskE 7R Akl 8L M| fofell= ]l
o] FAFEHAL AU, oFxAA, AZES O] Fo FEFo] H K
TE FEds, dAHeR ayjad F
- Q1 12,89 W(SlE Mg 1.17%, 93

O A18d
-2

2 sk Y42 jdkoe g 1 10d 8 A &,
EISIES! %
o}

E AZE
FR8 AANGoz 11d 62 T3, AATA AR
PN Mol sk 7R '14~161d Alo] 7%t A3 A
INDIA - 179 GST=Y SASR Q&) AAE w3, & 45 E B3t

''15~16 AF-AfFSPES] FAE A
- 1919 GDP(PPP): USD 7,200(''17%1)
O AdA=
- A& E3}: Indian rupee (INR)
- A4 Bombay Stock Exchange, Ltd.(BSE), National Stock Exchange(NSE)
o 71} 22719 FAAHATE SR et €)= ¢l BSE, NSERF F2} 7hs
- o871 Central Depository Services(India) Limited(CDSL),
National Securities Depository Limited(NSDL), Reserve Bank of India
- AAA = TH2(F2] 5), T+H(=3])
- 9=l FAAS: ARk o2 10% FAF AgHE A8 won FEHoR g
gk, FEFHEE T 239 AFole 20% o)de] 9=l A2 AAEA] e

%
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=
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H
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=
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O Ne
173 CIA WORLD FACTBOOK 7]<=
- g AE Wb 19579 el =y, 'e3d ArhEE, Ab
v, AbgketaE gHA ZelolAlobrh HAT 7 6o A7t ETE gESte]
Al =7t ol& P F
- o1t 3,138%F W (AFZE7E: 1.37%, B7|5EH: 75.24)

MALAYSIA | O x| =& 5
- A, A7t B 2 dAnF 5 IAREE FFE &R =2 U
09 FHdg YA HE gata FE FEE HY 7, AA7IEE AR 2 A
2o gt Fa5 {7 9% =HF
- 2o ogn fauel Axd FEEEoR FEYE FE97|dE 1099 GDP
AAEo] 1.9% steto] 27 d olo] ''16\d, ''17\d 27 4.2%, 5.4%) A
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O AHYAE

- A8 =3} Ringgit (MYR)

- ¥ @4 Bursa Malaysia Berhad (BM)

- o 7] Bursa Malaysia Depository Sdn Bhd

- AAAE: AL TH200 %), T+3(m5) /g2 T+3, 834 A# -2
T+2(247Fs)

- 9)=el BRAE: 09d A AR B 49%00 M 70%= AFeF 2 A

VIETNAM

Ne

17'3 CIA WORLD FACTBOOK 7]1&

- 19861 Doi moi A we} FE4Y 7 AAAA 5.

- A Bo g Het Aulo] 29 241(FA 28.141, oA 30.24) = HE

- ol 9,616%F (el F=7FE: 0.93%, H7|4: 73.7d)

- 1913 GD P(PPP) USDh 6,900(' '17+3)

A YA =

- A4 Ho Chi Minh Stock Exchange(HOSE), Securities Trading
Center, Hanoi(HA-STC)

- o871 Vietnam Securities Depository (VSD)

- AAAE: AdaE TH2/AAS T+1/39AHE dool &

- 97l FAAS: Rk o= 49%, HMEE fUted 2 S5HAYS

A B 7l /ol 2 ool xfofl thele] 20% A (FA Xk wet gl H&
7Fs)

HUNGARY

7N L.

173 CIA WORLD FACTBOOK”]s=

- AD 1,000.12.25 AgAzg=o 2 A=, ‘999 NATOZFY, ‘04 EUZF)=F.
< INF=H5H USD 2509 kel A s of% i

- QI+ 9857 H(JATS7HE-0.25%, H7|dS: 76.1d)

i

A5}
FAE JAst AR AAE EFHR o e FAle FH E
o =2

W 2.2%, ''17d 3.8%9 AFES
ARl Faf, 1IFte] A= 1% =%
o} dufx]e] HEgt duR]= BAGGES ESHA
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O AHAE
- AF2 %3} Hungarian forint (HUF)
- A& 4 Budapest Stock Exchange Zrt. (BSE)
- a8 7]#: Kozponti Elszamolohaz es Ertektar (Budapest) Zrt. (KELER)
AAAE: T+H(BSEA A, T+2(=2 2 3|ALA)
- 9=l FARAG: 10%0] % BAAA] 5% F7hE W itk i S-S wholof
st 9=l FAAbE 3871 FARAl 15%0] el g AAs At
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O e
17:d CIA WORLD FACTBOOK7]<=
- 73~ 90RO AR A el F 90 WISt A A
st 57 AR EA A4
- QIR 194420077 (175 7HE-0.08%, Ht 7t 71d)
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- AA el AR, AA7s ik T s, dFvEd 2 559 Ha
TE=T, YAA FEAEETL Fof AAA AW st A A7 vzt
RUSSIA - s e Qe 119808 B 7 AT frkete 2 SAAAR <
3 15 -2.8%, ''16\d -0.2%, ''17\d 1.8%% =3}
- 1913 GDP(PPP): USD 27,900(''17d)
O AYgA=
- A8 %3}: Chilean peso (CLP)
- A& 4 Bolsa de Comercio de Santiago (BCS), Bolsa Electronica de
Chile (BEC), Bolsa de Valparaiso
- o8- 7]#: Deposito Central de Valores S.A. (DCV)
- AAAE: TH2(F2), TT+H(AA 5
- 9=l FAAG: AT 100, WHFA ] 5
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of FANEL 4R BANA U B FAQEY Y Ex d¥o] g £49 9%0] &
Akl FATAS) &4 A pae AEe Ao Foh paH, AFEAGA) S 5
AW PARE FAEHe] Batd AL AX ohUFh, W, o] FANGE JFAREY et

AFHATA} RIoE eBAF 9 AFALSE wet AFHEFAL BESHA @EUT

% olde FAAPL of FANGe] T REAMEY R4S TPt FYIASUT

% Thgd FANEL B AR A4AE B4 Festn Beds A8 A AW, 24 A5 =
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of FANEL A9 AAFAFA 5ol T2 AT e BrAAEe] FAs] Bl
3 At Bol weh RAAT AR o] WAY
G oo, AN Gat Akl BASSA FEIUE sh A )5
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