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(20.11.23 (19.11.23 (18.11.23 (17.10.13
~21.11.22) ~21.11.22) ~21.11.22) ~21.11.22)
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A 19%) A 2dx FH 3d=k H 433} H 5dAt
?i—l‘:— (20.11.23 (19.11.23 (18.11.23 (17.11.23 (16.11.23
~21.11.22) ~20.11.22) ~19.11.22) ~18.11.22) ~17.11.22)
FAA E -4.41 % 27.95 % 17.37 % -21.61 % 22.27 %
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?iIE. (20.11.23 (19.11.23 (18.11.23 (17.11.23 (16.11.23
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FARA B -6.11 % 25.74 % 15.30 % -23.05 % 20.16 %
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A 1dA A< 2dA < 3dAt A 433 #< 5d%
?iIE~ (20.11.23 (19.11.23 (18.11.23 (17.11.23
~21.11.22) ~20.11.22) ~19.11.22) ~18.11.22)
T2 B -5.93 % 25.97 % 15.51 % -22.90 %
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H] 12| 4= -0.77 % 28.28 % 19.77 % -23.97 %
- HluAS : CSI 300 Index*100%
- BRA|Fo] FolEE SFEEF T FAXE HiEE B4 W ovgo] vkl E A ekoksUtt

69




T T T
=) =] =]
—l L8]

' '

30
204
104

bl i3

o
o

58 X}

4
#1

FIERY!

4
#1

3EA

]
#1

281

]
#1

143}

4

SRS

t

wl
|

I

g

AREANE ALE[F4 ] () (FFRFH-

=
<)

(11) 2HACHINA2 .0 E

= [ =
2|2
(P [P
SIS RN} eI N
oo
5_JH
<
EREES
N !
= | =
S| S
X wal ol o
SIS N I N
4HH_ |
~
:Lﬂw
N !
= | =
S| <
ﬂ%!3\9)~59
I N | R
-«
w
:Lﬂw
N !
= | =
2| g
(PP [P R
TN Q|
oA
Z_JH
R
:Lﬂ%
N !
= | =
S|
K agqlsl|s
e N [
R
=~
:L@ﬂ
N !

W | Ak
1H umz
B/ < | 4

o | =

: CST 300 Index*100%

] 3.7 42

F
.
ol
<+
illl

&

30

204

104

T
=]

LI

T
=]
—l

'

T
=]
L8]

'

o
o

5iE A

rd
®

48}

rd
®

3dx

rd
®

287

rd
®

184

rd
®

=Tk (S

0 E7pAE

1_(S-P)(srr =]

B[54

ZJCHINA2 .0 E S AR F A2 E A1

Ak
=

(12)

70



< 1dat 2 2d ) 2 3dat 2 4zt 2 5t
?il‘:— (20.11.23 (19.11.23 (18.11.23 (17.11.23
~21.11.22) ~20.11.22) ~19.11.22) ~18.11.22)
T2 B -5.52 % 26.50 % 16.02 % -22.54 %
H] 2] = -0.77 % 28.28 % 19.77 % -23.97 %
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[Z3] AF #3 AA 873 7ts4 2 2 dSAE

2 329 A BERYYOT AW Y23

B 53 AA B A4 g5, A=(o] FAAIg T o] FxAEg EREAANES E£3H)7}
3 N A (permanent establishment)E X &+ 3, I A=+ F3 AHd FHFLZ &
AHA oYUy, a8 % EF3ta ARG E@} 2L (FIIT QuotaE T3] B
3t Q= At QoM = FF AP &L Wolor 3y, o] FE9 Fo] AAAAAEE
&9 QuotaE &3l =T BE T3 AP FES v &/dF T sty AYES Aok
LIgBh=,

W QFIIZF $F U A 89 A Al (permanent establishment)¥ 3%, L QFIIE FA A
A st 5% AFRASAE FE3tor FUth. o] BF 1 599 33%(TY QFIIZ}
54 A AEEHATE 159 ZH)7F =20 T2 719 E= 5719 £5A49 A g
o] & & QFUY. ¥ Z, QFIIZF 5 U AHdE AFLAZE gls dEoA A9 A
7y S BEAE 539 AHYHA MOF(Ministry of Finance)®} SAT(State Administration
for Taxation)7} 35 o= W¥3F CaiShui [2005] 1559 938} Capital Gaindll i3l AFA
A7F ¥ 3A ) SAT7} 2R 3 GuoShuiFa [2000] 379 23l F=F oA G o|R(AE
of ti3t ALAFAE vHFAEYY. ¥tH F5 5 Y (State Council)o] L EFF GuoFa [
2000] 379 &3t Q=719 e] T3 A TAF ojA &F EE HE o)X 10%9] €A
AT AES JE3ooF FU.

a8y YFFEAY 2 I7IAE AT 25AEY MFE FA-(the Detailed Rules and
Regulations for Income Tax Law for Foreign Invested Enterprises and Foreign
Enterprises) A18ZE YFFAV|PQLZ2HE AFHE v i d3dAsE HAHE A
o2 FHo o}, o] AL AFEREH AFHE WA AAZA FoEHes AL oldyh.
TE3FF SATE GuoShuiFa [1993] 458 S8l BF T 39 FAAY AFAd FH7|Po=28
H XFH= W3 dair s dAFATE A A= 3t oy QFIIC AF5H= =
FA A A= ol A BEEHA H UA ot FY .

TIE O Sk 2A J4E A eH, O 2L J4L A JHed o)A R ]9
of diste] ¥ A& dRATE ALY 5 U=F i sy, F/HH o= NOFst
SAT7} 2¥ & CaiShui [2005] 11E AF A AR AE 0.1%9] ZIAHAE 238tz gl
4o

aPy geA ABE FF AW EE TS T 9FD 5 Yom, Axo) a2 3
$8 +% JFUT. @ AT 33 9% A L I A4 R Hge dAFu I
4, $940) A5y Ao e B 4 JFUT. e o] W= FF A A
A4 9% Be F ASUT. FHHCE IV BEslo dE F3 AF EE gTE
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