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(8) o] FAAIEo] FA sl EHEALIES] Fo R 9 A= ol Zow, Mg REA}
AEre] Exlder 2 o] So e e JAAFEAAA el E9o]A]
(www.samsungfund.com)ol] AAE o] Q&= HEAMNEGS] SEZEMNAHAME 28] FA]7] vy},

bl ek Fo B A

AT AN e A5 1) /1% e81le

%iﬂv‘é—ﬂii%ﬂEE—X}ﬂ _ =3 O = 1 = = = = TR SLE (9
e, o] ERAGL g9 o|mA Aol T2 FATE A9 AFEAN T A

FFEAZ AN FANHANS RS FAse] 28T AIYuh,

2) A S

O olHA T 7 A A WHaYsl= Ee] %A TSHEWR, JPY, GBP & &3} d4 x3h
) AP TR oz ATl AR I el S8 EH o7 FlE o

9] HFFA7| o F2 FARY .

@ & JFFAIFE= T2 Fe olHAd F7ke] mF Aol EAFASHE,
=29 A R ST BA 53 A mE Fx1) 738 &85t
Hl A diH] %2 A3 @4 T

=2l , Quasi-sovereign(74- N, =714 %), Sub-sovereign(X]H=]
TR, AT FA, AE SIAR(HAY 15%) 5 FHELE oW A
Hol| FAgF o},

o
o 4

Z29 A4 53, fE=r Agdd, AFaEY 59 ARE 3
Top-Down Approach®} AF3], %], 7 &oF o8] Q20 BAS &3

Bottom-Up ApproachE Waste] =7} vl -3} F&5 AE S A
g3t
A7) FAA(3F o]AF) HlmA]4=21 JP Morgan EMBI Global Diversified
Index WH] 2GS Ade Hx2 FuH.

@ oW FFA FAF ZEA A~

- Top-Down Approach(&}&k2] A1)

- Fa A B, 2RY 454 9 FANE 4%, ad9/ands
A, 229 A7 55, omA w7k AYWY B Bg o|m Al

A A9 2A4S FAFY.

- Bottom-Up Approach(’J3F2] #41): HAGwWE 4 60% + 5 7FFdAd
A1 40%
- /1 =7k GDP, 1EH oI, ANATA/AATA, deFA 5& §
& Az A4S FPFUn. (60%)
- AAA M=, SYPAAE T AEAE A2, A D A Eef AL
3] 374 5 BAS FIFHT. (40%)
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7HE, FEE A Aded iAol AAgAR B 3 AAAR S vk

ate] XEZOE FEIUY

XEEES 54 #g

- N FEe e, vuA ol 2ol AEATH = Bid-Ask

22y E, B ATEE TRH R A o suS AAe
3|

J
o -
ol
2
o
offl
ox
o
=)
i)
0%
i
v

31




3) a9 FEFAT e

- A=y
Capabilities Fund

ISIN = / EFH1 §#
THEAAMA L oldHE

. Neuberger Berman Emerging

* = ¥ A (Neuberger Berman) ©]™ %

P =
Markets Debt - Hard Currency

: IEOOB99K4563 / NBEDUIA ID Equity
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- HE 72 oYW= UCITS
- A &3} USD
- A-d : 2013.5.31
s o] BAAEe] F2 BAT d4Q s9 AAEAYTE ALLR, 9 g
FEAYA] 3 EE AFEAYAL] Aeel el WANAL wAR &
lom, o FS § FAMEY EAALN FAR AFS FAT 5 A o)
o AIFEAT TR G vy 2 wAE g,
4) o] FAAIEY] A} vl F& fEl ofefe} 2 HluA|FE AREStal 9lom,
AFFAYAE o] MmAZIE HwAF AE71] 4, gl g T
o wuibsA 2 e $8 dge F F AE L8875 we, £A4
ol W7 Bo el HaAFEA HFEA Wk weEAY vaA R
A AGEA B Aol AT o BuEE A9 pdd g2 A5 9
A% 5 AEdh. o % WA 5% F 9ol 4% BHEATA B
e} g2 4.
- H]al A]4=: JP Morgan EMBI Global Diversified Index(KRW 7]5) X 100%
% o FRAEe FAAT 2 g@BAst BEA gEE BEe gayd
% o] TAAEY FAAY L AR Y AW DA AFIRL g YW Aoz AF A
9 WEl} FA WEIF) 8A EE I8 Aol ool WY 5 A&yt oH B9 WH
d FAAE 2 933 e ¥ TFE(EE A A)sto FAIFA| A mE FAE dA3Y
e},
¥ Fo SRUFRIlY A%
T3 oy = R
O e
213 CIA WORLD FACTBOOK 7]%=
- 76dRE 8 AA ] EAEA o] F 83 MFstE ot o1d 249
71198\ oiH] GDP 18% skt ¥ A =Wl 60% AAL5To= ) o]F tiF
o] HE o= AUuwA7F v
— Q1T 4,624%F W (A TZIE: 0.82%, B/ OS5 78.31d)
ol ebel | ARGENTINA |© A THR
- BRE AAAY, DR AN 2F AT, FE AFHI Y o2
89S goy, A& BART], A 2 A A AR, F2 AEH oA,
ZkskE 918 A SR AL 348 £
- '15%d Mauricio MACRI th&® A= olF AAxF3}, 2AHEEA H3], oy
AR Zzw 27 5 =714 MEs AA '16d 20012 159 A L 7d
3% ALEZ AS
- 117 AA GDP: USD 19,700C'20d +4)




O AQA=

- AF2E3}: Argentine Peso (ARS)

- A& A& Bolsas y Mercados Argentinos S.A. (BYMA) 2 7]E} XA H A

- o €-7]3: Caja de Valores S.A. (CVSA), Central de Registro y
LiquidaciOn de Pasivos Pablico vy Fideicomisos Financieros (CRYL)

- AAALED TH ~ T+H2(F4, AA &), TH(E7]E56)

- 9=l FRAS: o=l FARE T4 AH] 2 FA Al 30% 7HA] A
7V, ol AAe] 5% o] AAsE T4 e AMYEREE d9d V1E 1Y
ol =57} Sd ALICN) 2 A AHABWMA) Bar o &

e

2113 CIA WORLD FACTBOOK 7]3=
- AL E Je Hdlo] AAdisely, A5EAE 2 WS S wAE
73 e
- G A¥ 33242 g F2 AHSTS PP o w BFFta o
6ete]l AAE 7E F
- Q1T 2,179 H(JAFZ7HE: 0.7%, BV
A ge g
- AlA 899 AA th=olxut, 15 ~ '16d BEkd JApk Hole A3
of AL ¥ 3&E F
- "17d B (P 19 AFES VIS e, B7MSE £ HA
A 2.9%= stgPdon, TSP

£ 75.924)

7% =8 161 13.75%0 A 7%= st

=

BRAZIL - '16% 84 Dilma ROUSSEFF « tl&® &) % 3 ¥4 & 7 719 9
A5 A o 2052 AA FAg4 9
- Z}7] TEMER s§-g4-of AF A A=A 35S 9 Ad D 7= ANy &
o Af W HdA 7k Aujel ZE& Qlzel A Z=AE FX
- olZd e, wtetito], F oot A Hu|FE A (Mercosur) ] U=
- 191 A& GDP: USD 14,100('208d F4)
A A=
- A}8-%3}: Brazilian Real (BRL)
- A# A Brasil, Bolsa, Balcio S.A. (B3)
- o8¥7]3: Brasil Bolsa Balcdo (B3) CSD, Sistema Especial de Liquidagdo
e de CustOdia (SELIC)
- AAAE: TH(52]), TH0 ~ THI(AE, @758 &
- 9=l FApAISE: 9=l FAAbE OFdEAEs (WSS, @Q5HAYd
(CWD7F Qlgk 191 o]/e] #efl A4, QEeE U 1% o] 423
(BACEN) =<9l 7|¥ &= 387]13S HAWA A8 da

O 7Ma
21:d CIA WORLD FACTBOOK 7]+
CHILE

- '"73dE€] '89@d7}A] Pinochet W%
st AAE 80 o] F A& S
0.6
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il o
=S o g9 79, AEs 58718 2 1 oz EFA A=
& A AA AA AYI Qo] el 7Y & w2 T v
- A& AMul Fo] GDPY 1/3 7HFS AAskH, FEE HU FEFoRE
st AE =9l 20% 7FES 2HA|

~ '1397HA = EE F58 91719 FEVIdE Estal A Ea 5%

39 A& A 49
- 7 7HFe] =& Al A7 dAdwgE FHHA= FH35ta, T2 /M4
o] W& HgAG7|dd Ax} A &S 8k A7 ded A 4H HH('16d
109 7]F ZREHASE= 2359 g &3})

A

O AHA =
- A}8-%3}: Chilean Peso (CLP)
- A# A Bolsa de Comercio de Santiago (BCS), Bolsa ElectrOnica de
Chile (BEC)
- de7]2: DepOsito Central de Valores SA (DCV)
- AAAZ: TH2(F2]), TH(AH), TH(H7] F58)
- 9=l FAAZ: wro] B4 3AF B w4 14 EAlo] gk Au) A&
A5 A BA DG AP S Ee

o] A o}
o}

CHINA

O 7Me
21 CIA World Factbook 7]

- 19709 ] FRkRE S AR 9 FFFAAANA AFAAAARZ HE,
- "13d ~ "17A7A] A AN A BAZE 7 wEA sk w7 5 shuSl
o, A7 AH AHE A %5 L3
- QT 14.19 H(ATZ=7FE ¢ 0.19% / B2 0 77.723)

O A&
- s FAE o]l SAA ALE] o] AA g
(1958-1962) ¥ #3151 (1958-1962) &< A A,
Al
- 139 AR o|UMEH(BRD 2= SR Qlxel B TRAE X435
of =Y of-zlx I

- 16 EEE AN 133 57d AFe AR B, aE, Td AERE
7] A Al sk 9ol 24d8ke] deds A=
- 1913 212 GDP: USD 16,400('209 %)
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O AQA=

- A}-8-%3}: Chinese Yuan Renminbi (CNY)

- A4 Shanghai Stock Exchange (SSE), Shenzhen Stock Exchange (SZSE)
- o|87]3: China Securities Depository and Clearing Corporation Ltd
(CSDC), China Central Depository & Clearing Co., Ltd. (CCDC), Shanghai
Clearing House (SCH)

- AAA=: T+0(China A F2)), T+1(&dF), T+3(China B F4]), T+0 ~
T+3(CIBM =)

- &=l FAAISE: China AFA el FAbstE & 9= 7|3 FAA =
A5 A3 (CSRO)E F3l A4 AFAAHQFD) A A1 7d 3l oF
BF2lell FAfstel = v AT FAAe] A9 AW, AlE 1D, T5HS R AF
A AH 5 THSTHAGZALCDO) o AFsFe] FAA} Z=E g ol
of &

INDIA

e

213 CIA WORLD FACTBOOK 7]
- 194171744 g=red o)y A= Batha gho el zpofstd | F7) ol 11
TR v EE Ago 1947d HY
- 1991 A A i o] Az o] % A ol
g4 YA Amrt A 9@ F2YE Faror FAsEy 7]
- Q19 13.99) W(QJAFZ7F&: 0.67%, HFH7|NFH: 67.229)

8%, vhg gy AT, ek A

Al ga st

- QT ARk Zpgke]l el FAbsta glent, Mujaglio]l BAl A
T8 Ao HA Y] 2/3 7HFEE A

- ol aF S F&eo] JH V& AHls, HZ=YA oA AH A

2 AH 2 A 2R Fo FES B

- '16d st 9 17d GSTY] =g em A Aol EstEdey, d2
AGS H W2 s, A4 A% 2 FAES A AA dARe] 5%
A <

)
R )
o2
fil

8% 3}: Indian Rupee (INR)

- A4 BSE Ltd.(BSE), National Stock Exchange of India Ltd (NSE),
Metropolitan Stock Exchange of India Ltd (MSEI), India International
Exchange (India INX), NSE IFSC Ltd., Calcutta Stock Exchange Ltd

- o €-7]13: Central Depository Services (India) Limited (CDSL), National
Securities Depository Limited (NSDL), RBI Public Debt Office (PDO)

- AAAE: THI(F2]), T+HI(AH), TH ~ TH2(H7]=58)

- 9=l FRASH: ATl FAlsle a9 FHFANEPD = ¢k 314 7]
T F 9y A7 AR 10% vivte = AlgH(w, FPI FAFgE= oAl oA
2 %3] EHoAE 5 B 24%, 4%, 74%=2 &3tE 5 ). ;e A F
A7 5A " el 49 F FPI FAF e 24%. 1 9] WA 4o A
FPI&= ¢ 314 7l 9 A7) AL 10% v vho = A gk
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21 CIA WORLD FACTBOOK 7]
- e A Byt 1957d SeEtopdr e s =¥, '63d AVFREE, AL
AbebetaE A wElol Aol t HJATrE 65 7R ETE gE ] dA =
7holl ol & JHATF=
- QI+ 3,387%F W(QIFE7HE 1.03%, P71t 76.13)
A e 8
- A9 A5 F7FRA 19708 W o] 5 AR Akl A v A A A Al =

- '20d7HA alas =7 eAds fs A Ve, A 7 Ak B AElA
of ek F2b FAste] AF-77EA ALk AAE AT HE A E A& T

= &
- "5 g D AH]2 F F0] (DPY 73% A e, A 2 ks F
ol AR 7Y oF 2205 AA(LAA 1A shE 2 AR 9] gztsiE A
MALAYSTA dx gib] 7+2)
- '15\d 971 ASEAN 3| =3} ASEAN A 35 A (AEC)S A H3le] A A
T F3
1915 212 GDP: USD 26,400('20\d F4)
AZA =
- AF8%3}: Malaysian Ringgit (MYR)
- A A Bursa Malaysia Securities Berhad (BMSB)
- d€-7]3: Bursa Malaysia Depository Sdn Bhd
(BMDSB)
- AAAE: TH2(F2), TH2(AA)(F, Fod o8] =74 7F5), TIN(H7 =
)
- 93l BAAG: 9Tl AR Fape] A B FAE 61%, A D F
A= 70%, EHW ﬂ’\}‘: 49%, F=} %?%] “% o] o]&H€A &2 70%, 71
e >3 9 87|79 A5 30%= Al
70
213 CIA WORLD FACTBOOK 7]
- 19861 Doi moi Ao wef &4 915 BAAA =
- AAAY Fomoz Gt Aol 31.9M(HA 30.841, o4 334 = F2 At
Ag=E B
- 919t 1,039 H(AFZ7FE: 0.97%, HH 71 75.52\d)
Aldd s
VIETNAM - QA HETF =2 RO R 1986 FH FA AR s AANA A

1 A BA AAE AR, &5 T AIFE T
]

aﬂo]/\‘j’ o]—qu—]o] =3 , VAR

- 07 W0 719)glom, ~

FEAEY, feolat AAAT AFFARY 5 A2l AFEIEY A2
A
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O AYA=
- A}8%3}: Vietnamese Dong (VND)
- A4 Ho Chi Minh Stock Exchange(HOSE), Hanoi Stock Exchange

o871 Vietnam Securities Depository (VSD)
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A -7 el 3
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