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o] FXpAErS] A A= Tl g HEO o3 7S A VE T AR TR B S AT E w
gt A E Ao, F AFA L tste] o SAHJSZFE HIALE v A} RAFe] -2 A A ¢t
ohek, A TALE T2 AT EH R D E AL = B3 F 9ol A (www.kofia.or.kr)oll FAIE TALE A E
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(91 @ wimkgl)
A -7 el 3
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B AL 32,081 25,403 30,145
el 30,249 24,002 28,255
A -285 -107 -257
T 5A A=A 0 0 0
dAe H A= 2,116 1,508 2,147
7| Eb-&- Ak 0 0 0
71 EF A2} 241 71 69
525 A 268 248 256
& A 0 0 0
71 BF- Al 268 248 256
A A 32,054 25,227 29,957
e 26,253 22,358 27,770
FAdzAH 587 -400 -617
ojo] o= 5,214 3,269 2,804
o wf 3] 9 & _ _ _
(91 @ uimkgl)
&) A4 A
-_ 157] 147] 137]
° (2024.10.20~2025.10.19) | (2023.10.20~2024.10.19) | (2022.10.20~2023.10.19)
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o] 22 52 42 62
4o 912 980 283
uljwl /38 7F21e) () 2,069 357 200
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(2024.10.20~2025.10.1 [(2023.10.20~2024.10.19((2022.10.20~2023.10.19




g A AN LA s A R >

(9]« nkel, %)
371 2 7]
(2024.10.20~2025.10.19) (2023.10.20~2024.10.19)
T 71 g v] & 7 2 H]-&
A= AHA AN (A
el 2 (A) o) P el 2 (A) o) REEIE]
o ] $ (B/A) o v & (B/A)
T2 2,604 4 0.15 3,975 6 0.15
EEEE
=A(HAD) 19,870 0 0.00 31,789 0 0.00
F5 4k 0 0 0.00 0 0 0.00
A=A gE (31,667 1 0.00 4,914 0 0.00
Fe| A dE |0 0 0.00 0 0 0.00
71 e} 916,590 0 0.00 465,215 0 0.00
A 970,731 5 0.15 505,893 6 0.15
T4 FARRE F LI WA W2 A Aeks] o) AAAE, Y FE N} o] WE 5
G M 5o AR AR ol AR Aol o RAL HEa 53 o] A5l X E 35
(FAAAE & Al &2 s = 5L 71A)S 24 A 7hs gt
« S FA O] AFAA R 4 fol = FA)akel ARl ete] Al gl g ] golw, A% A4
off ] FA}st BEZAE ] B &S Qhisto] 7] Al skl H Y Th
2, 9= AA 42 3odd
GO ENEE)
S
Nz A SIANE T T
A7 (ey) }uf|
%ﬂi%‘%— 7121- =z} 2= pra =) 2= Z]. 2=
T e | T L ga | T ga | T g
(FAA ) ESEERS (EAAEF) (F A7 22)
0024.10.20
o098 10,19 133 133 15 15 28 28 0 0
£023.10.20
1
P g -0t etel-5 2 9 [-2024.10.19 160 160 22 47 47 133 33
© £022.10.20
-2023.10.19 193 193 26 26 59 59 160 160
£021.10.20
2022.10.19 205 205 34 34 44 44 195 195
00241020
SrmuAP-etl-BHAF +2025.10.19 %0 0 156 156 103 103 0 0
(Ce) 2023.10.20
-2024.10.19 117 117 36 36 63 63 90 9
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2022.10.20
14 11
s g s eels A s [20%5.10.19 148 8 o8 38 69 69 117 7
(Ce) 2021.10.20
2022 1019 70 70 190 190 111 111 149 149
2024.10.20
~2025.10.19 0 0 0 0 0 0 0 0
2023.10.20
S ) 4 - S ekl -2 4 [-2024.10.19 ! ! 0 0 0 0 0 0
=(Sp) 2022.10.20
~2023.10.19 0 0 0 0 0 0 1 1
2021.10.20
1
~2022.10.19 0 0 1 0 0 0 0
. ARFAI T E84FH
FAA A Folm FAAL] FEAlgdel =S =Eaxk A Aew AHF FES AP Fok
Hit FIES, AR FYEL 7|7 $£9ES YE AYYT. wEbA, o] o EL FARIES] 7]
ol g 8 AHog FxpRpe] FxA7|O] wpet ol Eo] bl = glon | Ao TP o] u
o] FxA A wAsHA gHytt
7F. QEFFIE
(1) A E A A FCHINAR E A 22405 AAHF AT Al1S [ A B-EFH]
A 1d < 2d 2+ 3d o 54 A delF
?i—]‘:— (25.01.03 (24.01.03 (23.01.03 (21.01.03 (10.10.20
~26.01.02) ~26.01.02) ~26.01.02) ~26.01.02) ~26.01.02)
E 2} A e 7.75 % 8.90 % 5.70 % 3.04 % 2.94 %
0] W A] 2= 9.10 % 8.14 % 4.91 % 1.62 % 2.91 %
ol WA 3.96 % 6.06 % 5.56 % 5.93 % 6.77 %
- M AA S KOBI120(=-3-#))#54%+CST 800 Index*36%+35 2] *10%
719 HluA = 20199 8¢9 269U AR AN oH, 2019 8 26 oMo HlwAGF FolES W
A A HuAFE Ve r AAFEASUY. WA A ¥ X 5= =K0BI120( =18 2 ) #54%+CST 300
Index*36%+Z 2] x10% Y1},
- HAAFY FoEE LLRF & ExAE Ry s B4 9 dgo] diedyx] gk},
- T 717F o AEFA7IF Asabd 3 £ E] ¥E

FolE MEAH S $&AE 7FolH, 3

=
AU,

i)
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(2) AAEADFINAEEFA 20 AT AN A5 [AASF_C(FF R4 70 2 el -5 A F)

3 1d ZHo2d < 3d 5 Lol s

(25.01.03 (24.01.03 (23.01.03 (21.01.03 (10.10.20

~26.01.02) ~26.01.02) ~26.01.02) ~26.01.02) ~26.01.02)
FAA B 6.40 % 7.55 % 4.39 % 1.75 % 2.22 %
H] 2] = 9.10 % 8.14 % 4.91 % 1.62 % 2.91 %
ol Ew s A 3.96 % 6.06 % 5.56 % 5.93 % 6.77 %

: KOBIlzo(:? A)#54%+CST 800 Index*36%+3 3 2]+10%
A9 w4 20199 8¢9 269 AR WAEAeH, 2019 89 269 oA HWA|G FolES W
2 A HaAFE NEer AAEAF UG, WA 2 ¥ A E=K0BI120( =3 A ) #54%+CST 300
Index*36%+Z=2]x10% YT},

- Ml

- mEAFY Sl EeE $4uF 5 FANE BHEE ns U wgo] weinA Wiyt
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A E A A FCHINAR E XA 2402 AAEANE A 15 [ANAET]_Ce(55an A -2 ol-5 2 dF)
H1d FH 2d FH 3d < 5 AR Lol F
= (25.01.03 (24.01.03 (23.01.03 (21.01.03 (17.08.17
~26.01.02) ~26.01.02) ~26.01.02) ~26.01.02) ~26.01.02)
e 6.81 % 7.95 % 4.78 % 2.13 % 2.85 %
A4 9.10 % 8.14 % 4.91 % 1.62 % 2.94 %
B 3.96 % 6.06 % 5.56 % 5.93 % 6.77 %
Al LA 5 KOBIIZO(E% A)*54%+CST 800 Index*36%+25 2] *10%
719 MlaA = 20199 89 2692 WA Ao, 2019W 89 269 o] WA goEgL W
7 A MaAFE vlEeR AEAFUT. WA A v A =K0BI120(5 Al ) #54%+CST 300
Index*36%+Z=2]x10% YT},
Hla A=) Foj ol 28RS & FARNE FaEs By % oHgo] vbgH A ks
TIE Wed (S S8AE VIEeH, Y 71 Et AR AT dftE 3 el iE
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D_
214 #3228 =2 34 =2 58 2HUS
OEAHE EH DA
(4) AAEAASCHINAEE XA 40T AAF AL G Al [AAEF ] _CH(FFEr A -z ekl-7] 3 B 4
AF)
- SFALE gl
(5) A EAAFCHINAR EFZA 20T AARF A S ANLS [ A -] _Sp(r 5 m) 4 -2 el ar -5 A A o
)
H 1d H 2d < 3d H< 5d A dol 3
OJ-E (25.01.03 (24.01.03 (23.01.03 (21.01.03 (20.07.20
~26.01.02) ~26.01.02) ~26.01.02) ~26.01.02) ~26.01.02)
= 2} A EH 6.89 % 8.03 % 4.86 % 2.21 % 2.35 %
H] 2] = 9.10 % 8.14 % 4.91 % 1.62 % 1.94 %
ol g A 3.96 % 6.06 % 5.56 % 5.93 % 6.77 %
- WA KOBI120(=--22)))#54%+CSI 800 Index*36%+=2]+10%
F71e] vl e 20199 89 269AE WA ES oM, 2019 8Y 26 olHe] HluA¢ FES W
A A HuATE 7FoR2 AAEYSEYUT. W4 A 8 A EKOBI120( =3 A) ) #54%+CST 300
Index*36%+Z=2]x10% 4T},
- HuAFY FAEYE FEESF T FAME By E B4 g od]go] wked ] kokG Uttt
- FE WEARNS &= JFoy | T V|7 Fok HEFEA|FY AFdArE F3F o Ee XE
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A E A A FCHINAREE XA 2405 AAFAAE A15 [ AHAE%]

H 193 A 2dx FH 3d=k H 433} H 5dAt
03—1‘:— (25.01.03 (24.01.03 (23.01.03 (22.01.03 (21.01.03
~26.01.02) ~25.01.02) ~24.01.02) ~23.01.02) ~22.01.02)
FAA B 7.75 % 10.09 % -0.42 % -6.48 % 5.14 %
H| 1L A] 4= 9.10 % 7.22 % -1.27 % -6.71 % 0.59 %
Hl WA 5 © KOBI120( =3 ) #54%+CST 800 Index*36%+=2]%10%
719 BlaA] = 20199 8¢ 269A= WA E o, 20191 8€E 26 o] A9 wluA]¢ FolELS W
A A B aASFE Vo ® AAEYSEUT. B A v w x| E=K0BI120( =8 A)) #54%+CST 300

Index*36%+Z 2] *10% Q).
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(2) AAEAAFCHINAEEEA 2405 AAFAANE A1 [AAESE] C(FFan g F-2Zael-5 2 dAF)
o 1dA < 29 < 3da 2 4dx < 5da
o‘il‘:— (25.01.03 (24.01.03 (23.01.03 (22.01.03 (21.01.03
~26.01.02) ~25.01.02) ~24.01.02) ~23.01.02) ~22.01.02)
FARA B 6.40 % 8.72 % -1.67 % -7.66 % 3.82 %
H| 1L %] 4 9.10 % 7.22 % -1.27 % -6.71 % 0.59 %
- HaA KOBIlzo(éﬁ A)*54%+CST 800 Index*36%+2]*10%

ﬂﬂQ]MLﬂ = 20199 8Y 269AE WAL on | 2019 89 26 o]H o] HuAF FolES W
74 A vl 37]<ﬁaﬂ@ﬂMﬂHq.%@%1Mﬂﬂrtmmmm%oﬂnmwmlmo
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(3) AAAEHAAFCHINAEE X A0S AAFAAE A1E[AAEE] Ce(FFRu A F-22-F 1 AF)
H 1d =} HE 2dxt HZ 3dxt H 4dx} H 5dxk
?iIE~ (25.01.03 (24.01.03 (23.01.03 (22.01.03 (21.01.03
~26.01.02) ~25.01.02) ~24.01.02) ~23.01.02) ~22.01.02)
T2 B 6.81 % 9.13 % -1.29 % -7.30 % 4.22 %
H] 2] = 9.10 % 7.22 % -1.27 % -6.71 % 0.59 %
- HlAA S KOBI120( =& A))#54%+CST 800 Index*36%+= 5] *10%

A7) v A SE 20199 89 26U AR WA

o] o
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-
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HZ 1dx) HZ 2dxk HZ 3dxk HZ 43t H 5dxk
A= (25.01.03 (24.01.03 (23.01.03 (22.01.03 (21.01.03
~26.01.02) ~25.01.02) ~24.01.02) ~23.01.02) ~22.01.02)
2}l e 6.89 % 9.21 % -1.22 % -7.23 % 4.30 %
H] 12| 4= 9.10 % 7.22 % -1.27 % -6.71 % 0.59 %
- W AA S 0 KOBI120( 3 #))#54%+CST 800 Index*36%+35 2] +10%
A71¢] HlaA] = 20199 8¢ 26922 WAE Y om 20199 89 26 o] HlwA|F FolE S W
A A NuAFEE o r FAFEASUY. W A ¥ X5 E=K0BI120( =18 2] ) #54%+CST 300
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A4F-. AJFAZT B AL B AR

- ERuEAe] 129 .%

- =234

. AEFALAA ] B3 A
7}, AL
I A A8 2] 3| AL

2r W A MEEHA M2 HEHE74Z 11 A AEE-8(16~18%)
(Ad=h=] : 1533-0300, http://www.samsungfund.com)
1998.00.15  A757]
199.12.29 - A FARTER-§A 34 S
2000.03.03  AEE 3002 FdSAt
2000.03.30  3WPEE HAGHIAEFANER-E(F) > A FARIE-E(F))
2011105 715 FARE T84 A
2002.10.14 =] FHZ AFEA]THE(ETF) KO0 737
2007.11.01 3<% ¢] Samsing Investment Management (Hong Kong)Ltd. A ¥

AL A4F 2010.2.2 =l Hzx AR dAeE = KA

210.04.01 IHPFEHAE GHIFARIEREE(F) > AP AREREE(F)
D11.08.26 AR5 o]A(HEA] FEET o9 > 7 HHER)
N11.12.16 3= XA = AHANEH Eqity Hedge 15 E4]
014.07.21  HdlFF W4 S > A
215.02.01 A3 TS AAERA A Samsung Asset Menagement (New York)
2015.03.31 =F5 AARE7E AT$87]7HOCI0) A
2015.11.30 A3 T HAXH] Q14+ Sansung Asset Management (London)
215.12.01  #ARF 2000 2
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017.01.2 EXETS T3 AN BAREEE(F) A EIAAR-E(F) ¥
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. A2 2} AYAE 2 ARYE

4=
H27(2)7| : 2024 122 312 &7y
HM26(F) 7| : 20233 128 31L & 7H
AETIAZEFAIF| AL (St 2
o S Fo|gt

Xt At
| S2UsEI2ATA 8,561,059,445 11,550,373,973
I. S0 EDIXIZSE XA 198,092,729,509 232,974,936,485
Il DB} -BEIIXIZSET A 699,595,261 886,564,216
V. AZS2AIZ2ERA 143,084,951,549 119,680,882,267
V. E=7|¢ET} 571,666,427,095 460, 183,665,838
V. SETIA 2,341,933,8% 2,194,413,084
VL AFEZIRAL 24,868,811,277 2,701,045,223
Vil SETHA 25,439,442, 468 31,642,525,922
IX. =EHEZ oA 2,487,432,763 2,995,794,944
X. O|SAHO I At 2,486,674,976 3,496,002,192
A, JIEHRHAE 3,159,504,407 2,118,790,223
PUIPS S~ | 982,888,562,646 870,424,994,368
L= T
| 2712-8FINRZ2S2A 2,181,868,447 2,281,405,494
Il Cil4=S2xH 19,382,408,217 24,197,524,708
. JIEF2S27H 68,435,155,942 43,054,368,433
V. SLER 257,396,263 306,241,023
V. SIS 23,118,382,132 22,574,126,099
M. J|EH2AH 9,848,849,360 6.335,565,213
£ M == | 123,224,060,361 98,749,230,975
Xt =
| X=2 93,430,000,000 93,430,000,000
I. RH=EU2 51,087,628 51,087,628
lIl. 2|E}EE 0l =0 (11,330,297,922) (10,098, 748,037)
V. 0212104 777.513,712,579 688,293,423,802
¥ =2 = 3 859,664,502,285 771,675,763,353
SMLAEEH 982,888,562,646 870,424,994,368
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M27(2h)71 - 20243 12 12L2H 2024 128 312K
M26(=)J| - 20233 12 122 20234 128 312K

EZEAARA

AIETIAH2 EFASBIAL (&= 1)
= =@l Pl
| HeH0! 317,611,426,131 282,808,463,807
1. =542 297,640,848,751 261,883,354,576
2. =BAE EI Y H20/Y 12,576,536,894 9,724,074,465
3. 0IX==2 3.194,406.212 4,605,613.925
4. 22tHeqolY 149,645,034 613,894,454
5. tig=+% 4,049,989,240 5,981,526,387
I. SSHIE 208,097,668,050 178,160,283,319
1. =S8 34,026,261,942 27,996,996,429
2. = BAE Eot L HELL 14,260,501,200 7,617,293,537
3 0IXHIE 3,201,599,926 2,652,044,252
4. 2lEt el 375,618,067 452,883,180
5. Tty 20,948,833,610 11,439,848,385
6. Let2eH| 135,274,180,715 127,994,089,817
7. 2IEHIE 10,672,590 7,127,719
. S0l 109,513,758,081 104,648, 180,488
V. SHHel£0l 10,506,975,450 5,063,705,775
1. HHe0! 15,180,943,390 8,349,120,170
2. HeeHIE 4,673,967,940 3,285,414,395
eIk Ex2E=0|Y 120,020,733,531 108,711,886,263
. eeldiBIZ 30,800,444,754 28,513,436,383
VI €210 89,220,288,777 81,198,449,880
ML J[EHE 2= (1,231,549,885) (708,415,979)
SEFOF GI|E2UCTF WERER =82 (1,231,549,885) (708,415,979)
1. RSN THEEQ4A- (1,414,526,345) (568,576,354)
2. JEIRZE-DEDIXIZ AL EHIEY (186,968,955) (352,640,784)
3 goI2ez NERE & e &=2 HolAl 369,945,415 212,801,158
X. ED1EZZ01e B87.988.738.892 80,450,033,901
X Fe=0/
1. JIEFg=01Y 4,775 4,345
BE FA2 2 HEHES] LFLICH

62




2. EEAME
(2026. 1. 2 AA/9=)

=1
T - NEEX WE | SEARE | Feat | g S
FAE | =98 | AEY | . | AR
=3

TEIL| 548,242 18,247| 321,954| 418,283| 757,095 229,908| 129,508 9,401 29,319| 2,461,957

(1) AFFAYAE o FAAGo] EAst: BEAMNES] FAUEAL 5 )Tl A B e P
Ad GEHE ARFRRAALY AR E Qv td ATE ol gol fetein o,
R el me AP AF YIEAAAA Ak

[ e 2 9T e W9l
A A= SRR ¢ - 5EbA EERERE
2897
2FAJ CHINA R & of) 5 A AR & (F ) ek
FammAgneF] [HIAEEE T | LA R
AN AT
EEECEARIEY
P AR B (53 F 884
AEd 2007 3d-1€01¥4
B A A Suite 4513-14, 45th Floor, Two International Finance Centre, No.8
Finance street, Central, Hong Kong
A3HE  852-2115 8722
o 2~ 1 852-2115-8720
(A5 B A e)
- A e
(2) YFFEAA ASeE nihE ARFANAHATARD ) Bkoz AFgUd. o ¢ Qrie

A R AFEHE ARFALA(DFAGAD D QR Gel @ o] wEUT

(3) YRARANN A QEALAFAANA A 7102 Fo}, QLA 1 ARG 2FF Fe
A Bole FREAAALATDE JRFAE 9 B W4T 5 Ak o A% W
A BREE 4403 F A 4% DHEAEA D)l et 38 AR

63




. 7% 4% SN

- A g
3. 718 ARFEAIT BAIA) BE A3

7h. AEk3A}
(1) B4 A2

3|AMY EiECo!
—Zri 31 O‘j%_% /\1%%%/\] oﬂE.J.:[L %Xﬂ %ESZJ_ 2%
AsHT : 2073-7114

www.kbstar.com

D FAAEA e w9 3
2 BEEALA] FANG A

3 AFFAGA FANL A

N

D ABFAANLAA BYRE ol% -
o

= dass %o 5

Do

@ AEAAR= polAkE flstel ME, ARAE, FALEA ] wep A AR o
FEAAS] FAstefoR gyt

@ AEdabs AFFAAAL] FEAATE M, B Ee FAEEA ] 9wty
ool Blgke] T1 AR Stlskar gnke] 9l Aol FFAdAel diste]
SAAe] A3 - Ee AAE astdor gy

@ AErdAre] lare
CFAEARAZE W - AARA okl e o) o [ HFFAAE] FI g EA o

AR / 71 Aol AAdA 9] % [ FEAA AA

o olaule} / TRl
A7 5 Aba

S8A Ao WE Azt A5 D Al o]y
S8R0 He folzde] BujrlE 2 ojo] 7o

HH% . _/_I':O]]:jL . o]q]e R=1}

64

A5

lE,_
85 B e BREAYR
/ 71 kol W A247 2 A58 A




2) A3

SheEPS L =
O T =

a ééﬁ% W Aol AaUT. WA &
= =

AR g 2

o]
3) Ad Y

AFFALA, AR, BUSAL, DA R B4 D AARABALE Bl ] se] o)A
of tigh st AdS Feele A A AT e "ele Adiste] Esjuddds
=
. GUARR AL
- AP S
o AFEAIT G754}
- AGAG Qe
2. AAHI}I AL
(1) AL
3|4+ SH A 4EE 7HEAP) | dho] 23] qloto] (52) KISAR:FE 7} of| Z H AR 7H(F5)
NeA GEE NeEWA JELT
HNELEWA] F72 . HEEWA] A
Lii 7;) 011;- =3t 2702 19 ZAFEE 62 38 jfl 1012 ; Zj
Fegdad | Uy (=%, (Ao, gaspul 2T
TEL: 52 22 ; 1300 HehdE 45 dRID) 4T TEL: 002 21O 300
’ 0 TEL : 02-398-3900 TEL:02-3215-1416 0
SIA A8 & . . .
(B304 #z) www . koreabp.com Wwww.nicepni.com www.bond.co.kr www. fnpricing.com
]:[v]—

- ABAEI AR AT,
%—?ﬂ =1 J]_/ng)d— ‘4
s

A A Am D BHET AZ,
AAg Bk olg o] TAME YFF

65

AFEAA] Hohe AW 5
A4 2 A

w4
oL
[}

] ALl A




A5E. 7|E} EXNARIZE 93 P33 A

1 2439 Ao B ALY
7. 592453
(D FIAEs ] 74

1) o] FAAE L A4 Fol4E T E 450 E FUk

2) )58 W wE NEA ) A Aol sl AT = Uit
3) FRFRHEANG Aol = e 4Fae) Ao/t Do g AS2A 5 FRe) AHFEA
Z09) o)l At ol BA G Wl Pl FRe) SR FYHE £ 4E

8% 1A T A
(2 FIAET £Y L A AP

1) o539 27

\_]_— H H ’
2 faw Lo0isl 5 Ol BE AR SO SO AEH G B3 £ 0] FF 7]
27E AHFAIA) 2Fehs 49 AFFAAE 1

AEFALAT 2P T O, AR EE o) F

@ FAABAS LAEAE AER71 8 ARHIok Aol AT Be g
A2

@ AHFFATANL FAA538 2T B Pols FAAET DL Goho] 273 Aol 2 5]
Aol thsto] 31919 BHMGL AT BEAHE AW T I FEENOR BAshelof &
Yo,

k-
o +2 29T E}L, 3 011*1 -?Qx}ﬁw
o) 2% 5] Zo|Alael tjato] = é—ﬁ 3 40l A o]
H5e0) 58] 1 ool = Aofd 4 ol

2~ =

T 1o

oAb sl N ko 4
7}

lo
b
i
o

=l
=

A Fare] 439 1 o4

>~ = >~ =
FobwaE £959 5

@ o)A A5 F415A) ofska Al ¢lste] ANS WA 5 AFUT o]

A5 ol Adel a7 @A) WS Aol 0453 AP PETEAY

of AlZetolof Ttk thit, the 7 9] RS BT FEebE F 9ol FolAF 6] &
A oA L Tl S Aol $l JL 1A oo g

AAH(elel goll A "kl AR WA e BT F Ao BT

L ol A A AZ2LEASN Gl A HEAT A W el
A, RSk 2, AR o]sh M5 AXpEA] WO oA

Yatel B BAZE A0t oA 9] YAEA ohgE 2
2. 47 AAYALS] W o] P FTATF A 7)Ao A2 A
3. 2945 BN A AN YA £l F FAFTL B 50 F U] FRe

10*4 1 o]/\LOI 74

4. 21kl el o)) nsf el 3] Aelel Y G Fstel 1A
Ake] Ashg 7891987} Gate] LA sk viol whet ol Aol Al Al F 8t
e s A

66



@ Aol olste] PAla e AR ] = ol B30 245k PAla
Sl

A4 o] 2]

ek

@ AFFAYAE FARAZIE AFE AAAVAE AT A} DAY F1F S 9

E AR 5 AEH AR E 6UF Aol H R stolof shnl, oAt 9
AR Fol AAEA A D AR AP} BAE JTE 5 AL

PRI Are] 9l

® BAYEANE H G AR AN BRG] £ 2455 o] o AALaI} gl stol A

o 1
Z f

LB REOEE E ERIEEE

Hlgol v dlet s o 2dS PAleto]of gt

D FANEE A4S AFFALACE A1902 433 Febo] wef o] 4532 2eh 4

)57 /50 10089 5 o4 £FH 7oA
A58 9] A7} o] F0] A A ol g 1

71501245 52} Srh)E 2 stolok Gt
@Mﬂ*mﬂi-t%ﬁ@¢@ﬂ44ﬁﬂ44m o o

E3hH= 4 Al
g 25 ool

50139 FH459 879 1 o]
ol F2 A5 o, WY A 143309 A4 sjo) Aepokes 49
18 ol el elaalel shial el el 5 54

67



(3

(4)

o245 3] Wa) i AN A 3 ALl thstelnt o A% & ATk Mol M Hata )
AGe Thgst gov 1 olsle] o] Faete] At A MER 5 it £l

H H l
2) AgdAre] HAGHY, 8, 223, W AlAE A21630 A Ze Z; A Al€]). ok, AlE
Zke] Fuig W 9k o o] AR E A g AR Aol an el Al o] f flo] MAE A9 AES]
A= 283 FoxpE3] Y] Adod 2 HE A 180D (o]t "EA B A7) Hot ujd o] FxpAIE
TARF NS A et FHS SARAV AFE Ui Ht Ao A EdA RS S &
ARA7IEY] g wek g "M g EARAES FAAES] AdE=RYH 1099
A o] FARE A Ao A Q1E ST} A E AR WA o] E AEAL EA R AES AEY
Zbe] ek g AA sl o] Foj A= Ao, HFFAG A= A PRt EARAdE dFo] AT
SHA| o] Fold = JEF FJxE vt
3) A EHAF7ke] MA(FAAERS A A e FAjol 21 7|7 M o] A EHA eFA o A E o] = A
5 Al))
4) FAE T WA, O, FAAES AT Y T2 TH FARE R Agsh= Ao
A= U= AFolE A
5 T T dAte] WA
6) AFFAAAI] Y - 2T - B, 9893 24 = YH o 2 JFFAAA W
7do] ol FFEArdAke] M7, vnk, JFFEAA A Foe 1 9k o] AMFE FFEAA A
7F A o)Al e ARl ol glo]l MAE A9, W FAAA T SARAZ7IZE St vid o] FA}
AEF ApAE NS A ko] g3 FAS EARAYE AR Uir Ho o] IS FEAG AR
TEY} EARATIY dFE w2 AFFAGAT FALE A 9 g ste] [eHEAL
AAF AF AL 2 A FYAY A5 Aol A &= HE(HEATR 5) F(olst "Wt
FAAAL EARAFFTNS T3 AofdZEE 1099 Y ol FAAE A bl A] Q1&g
AFFAFA wA ol 2 AFFAGA SARdT AES JAFFAAAS ddk 2 A4 st
o] Fof x| = Fo|u, Ae A= HAFAAAe] EARAFT AFo] dvtetA o]Fo4d FAES
HxE e}
7 FEAFGFEANT R WA
8) Fmidla AFde A%
9) 1wl FRAIE T E 95t A Algto 2 A T2 7t Gote] aAlEkE ALe
Hhoj el =2 4
Fol A= U2 72ta 9] o dlhuol| dldaks A9 AFFAA A Al o) 5A ] 5 V1A%
MO 2 A7) 7} Afrstal e A TAY WigE AT = T
1.9 A188%A28 7+ 5 9)o] B& Ftho] & AlerA k] M7 = A193% A28 w2
F2F 2 e el ik o) A3 o] Ao W (= x}F3] el T M FAA A A
Ao R 1 Ao wighE JALE A B2 g sehE TR 1 Gl AE 3] 9
A A ZHE 204 ool FolFHe wisE H et A
2. ¥ A193xA128 7t & 9] Fi wAol 2 FAFAES] ol utdlshi= &7t [
FEAAR7} A8 A 225% 2] 27280 w2 EX = A%

HAF Al Moz gl Wfshs fALE S5kl ¢

68



(2)

r o
r>, mlo
ﬂi'i
<
_{
L
>,
JXE
l'U
o)
B
o
ol
i
on
—10

X[ EF R T 2E PP TE

el A EAYACE A ol el el AL Al Beh, s A
A FA A W A ADAE EFGUD) AA FLARE T oS A1 AT A

JEAﬂﬂﬁﬁ%ﬂ PR L] B3 4R RO Aot BE i o] w

F At ol 39 1 JFEAYAE DEYH O e 4FA AR} gl @ o

A QR

r
19
R
N
1147
o
o
W
off
e
H
rir
B
;

lo
El
4z
il
i_]:
]
r
acs
rir
ol
4
2
i
rir
o
dlo
i)
m
ulp¥
AW
O

O

2) ARFADAE A A FAoIA 5& o] ko] FAshel ok Fiv.

2} S8 el 33 4

(1)

(2)

(3)

FEEAYAE WY - A FALYA S et PAS AL T ARE 253 o]
Aol ol AN g o B AT Aol AU B el A S A T
FAYAY FE FAE RS FHAG ST FEEAFE A, 7o) A S B

AGA7E E A S A= A
Al Aol g E = o] Arjat

24 A G ARG 2 ol 2
o 71 &3 WgE Aol YUt

SACEARDA 9 AFAGE LD EALLACEALIA o o] FAURA S

D) 5 5 Akl dekel ARG A4 F A7} AL FaAe] A1A] T AR ohgo

24 F9 ASATL ERE QS ALONE obel gt go) Y FAL ENE HIT o] ]
Fulgel ML A A JHE FOF SSelE HTe o8 & - S S F

v %
Ao HEA7L A5 Hobe & wol 7 AP ok Fgol = vl ge] ALY S A 2

69



of wrapQ1e) o]}, FAAILA Y A S A A FAY
= ek
S |

91 - ej7lo] 7145 Ao thakel Folshn 2 | ANES HP
Q15:9) Ei= FHQ(Q15:9) T FHI0] 261 o4l A WABH A135%
2 A5 A5 weeh, Y FALYAE FYSAG WG A, AE) el oI 7

PO 2 AISHE wol s ol el el uhel FelAbe] Fax) wi fol sk Adehs AFF
C @ s JYRAE £AAE BB WA AV E 5 Agvich T, 504} €58 A
Al o) mAFAL B pol = SR} A JFEADA B A JYHE 2AAE B

Fah WAl A7 3he]of gt
u. 718 Sxpake] AR so] BE A

(1) ol FES] NGAF 5 FEA thd FHIRE DebAle Sl o] FE] FTFFAYA T 3
ujE| Akl RS 278 4 9

)y
°
k)

<

FHE 5 8440 peAE o] AE APFEAYA EE RolE A 27T %

N
N

(2) o] AE9 7]

IScaR= 3

(3) ol AFY FAAEAHEA H 7|E7H 2 St a g FAE sl A d, EAFSIAL, S aE T ALY
3 3] ol Yl (www.kofia.or.kr)ol| 4] &elst = gl o)

3:0

o
off
|

2. AGFR A B ALY

7. S5

YTFALAE G0l ol Shujol Y A Fols AAGo] FANTEE A ASfolok Fick o B 4

FEAYAE T AL AR T3 %ﬁ o masko]of ghich,

- AEA el A G AEA P Rbe] B/ A o] FANE A D) RN S EF TR
etal % 4o S 1516] 5 A0, EFRH o2 e A9 AL
(AuAbm =] @39 A 24929 9410 net FAAER AR AFFEAT] 7o) HAFY S
we A

RRECLE

ARFADAE 0] A5 FALT ] 52 WA opsta EAMEL S & 5 gov], o] B

AHFAYAE T AL AA Gl 7691220 wastelof gtk

- el Aol Bol @ B9/ FANE] ol ARl e o] F7E wol AL kS o
Astels A 9/A22 A 5 1d0) Hi wrol Aelo] 50009 v]el AS/AHFI 1o A
F 1197 Ao FAAES] AR o] 500 MRl F9- PEEADAE A A, HAD, 4
5] ATRY % e AAVAXLGS BN Ab] FASAL AFFALA] AU FA o] A

o F A

3. AFFEA7I T A BE ALY

70



7} A7) B3A
(1) FHIAM L AN F AZF 5
1) dgraA

O AEEAAE FAALALA 2 0 2719 I A AYse] ) 2] $5 F 27
2 ool B0 L Falo| Az ok ik
D GRTFAAL FAA A T3 A S ofeel A7 Fa A4 stelol FT

TR o] A} e T Y 2] S W d s
FAAE A L] &8-S} el S o] VT A R
W A8TZASTA 1S - A 250 wWE o AA] FA Al PANE L T ALFE HL AF
TR G A Aol &3 At 5 72419 vl vl 3] &2 2pqke] Sl ufjof] w2 FabF NG &;
HAYFY - a9 I
2)  AMAMFHF
AEFAG A= FAL gl gisto] th-2] AM-7F A S A5 sl AM7F 2A S 9 271
ool AAMFE a5 Y3 € F3ld AlEsto]oF gt
O T2 "] 3 A7 5
@ FApALEFY] A2k 7F = E4 7|70 £ 87
@ FAA ] A = SfjAt
(2)  AAFEH A
1) HAIFALQAE ARSI E g sto] Alerd#le] 8218 whol 37)Eult} 13] o] J3)] 4=
o) Zbol| Al -3l of FUth. ArtEH UM E WS AS-ol= o SHS st Fufs|AF =
= AATF7IHE S5t 7L Z5H 270 ool A, AA-H E= o] o ]2k A ApEAl
o] Wil o 7 W EFe]of g,
ohek, F2p217) s J g FA ] el FAFgE w5 o] 100 o] sto] At el xpol| Al HA}-g-E T4
7F 9 59 Ao JAFFALA - B AL E sk w5 F AR 3 9 I Yl FHo] A & o] &35}
o FASHE Ao 458 4 9o, FR7F AT ES Yol H ol $HEF o R WS
ofof 3t

2) Ab-gR I = v A 7)Ao
P, AR TR e E57)

bl SHehshs w013 ) Ale] o 49

@ A9 NFARE HG AN FAAA AN F S8R AL L G S§IE Fe] Lol
g

® 717U @A ABFAANN Soh Ao FFE Frhs YRTAANLE Fo] e 22
] £

71



3

(4)

3 YA AR WEHE 5 olee] FgolE Aie g
A&k
D A7 A FHIA S S-S ARFTE A A, A5} A4 -
= olsh M8 AAFALS] PO EAT B
-

f

K
2
il
r
19
R
=2
X,
)
ofo
ol
Ry
o
i
ol
al

@ W FEAGFANTE A B AYste] ek Z92A Y 13] o) % AFFAYA,
2

o d
A5}, @39 Qe EA|o] X2 o] §3ke] FAIFHE WO R AL EN TA S BT
7:]0 [e)
® BANFAPYAFTAY T2 44 B 2R £8ahe A=A 34Lvdt m ol AT
A4 A, J*“Hﬁ/‘} 3 0] olE]Y EHo] X2 o] &dle] FAGE MHoT A LR THE B
AlBheE 7
@¢Q4ﬂ 8oL Qe WETAZAY BohF o] 1098 o]kl A -2 A A kol x}ak
SERINE AFEA o gha sl 9 AS

AEY R FAAE 87713 E2, A REATI T A1

H Te 5
o ARG7E AT B 219 o] ulol the Aol A1 AE AL - Bl A& H sl f-ol
Aol Al sxshelok FLich, Thut, ROl FAR MEHE B RolAe] ool 8% Selvt gl A
O T

Sl AR - e WA E ol Abol A LA oh & 5 2lgn.
AEA ko] Fo WAMNY/FAL G ] W/l A% AUlg 5

ehq1 A} - W) E) A} D QARALT B AL 491957} Aati viol Wl ¢ ol
£ Axetel B3 9 Ao m A S Qe E oA E o] §5ke] FAIshe]of @

72



)A
Ho
o

)

ﬁo
Gadl
or

o

<

A~
, T
Y]

=

E=1

&t

S

& of

[e]
SLERE

bod o}
S EREERRE

Aol 7] &A]

°©

Al

oL

[)

A7 T-9) W]

]

4

EFAl F A o] ¥ 4] =] o

1

has

A
o,
=)

k)

<o

=

R

}od oF

B 10999 ol FAEA A @
[¢)

P 2162004 4

Alell 1 7]17F W7 o]

|=]

H

FEA A} (www.samsungfund.com)
 EREREL R

A
% o] g3te] ol ol A Fr.

kel
H

<

(A A 23020 wh

o

3] deojd =
T

o
I A}

=

o]+t %
) 713
=i

=

[e))]
A5 A A gle] A

1
3)(www.kofia.or.kr)e] ¢lE| vl

3

A3
il

-

=]
=

]

AR5

Foh)
5lo

9
yal

A 2l%
AL3
il

1

R

k]

3] o] Zofel uz}

Bl

FFFEA

S

O 1-
T
[¢)

=

Fe Ao gApte) w7

2

®
®
g}
c}.
ool A A
q ] Aol AA

i

<
pal

=i
=

2) Bjd7] e SRR e] 2

FAY W7

o
ﬁo
el

R4

=
-

s)e) Wyol whe

73

<

==

CEREIEES

o

=
bl R AR A 9

4) ==



PARS

=
na

o w}ak

%

A2

ko)

=
A Al1232 A3

_
N L
do It o ToH
N i
—~ X .
N ~ i —~ ny
oy g B - N o <
I = . o 5 o i
tEE tu X T R
xa < Llc 3 bw .= = K o =
B ogo M S - g o w0 z ¥ wT o
N + ¥ B g < oo 7 ® 2 °
0 J vl : O —_ . j— —
mﬂﬂ'@w ® o ,mH auwm ﬁouzr‘_ o vk X % mﬂ.
w2 AR 2N O e " Foe 7 = 9
W o = T X = W g " — X
0 _ . N _ o Wi o ) oF = o)
Mo R ~ < T ~ dp X R :
5 e —_ ~ S HT_ Eo N < X owe *o
T o o Wﬂ 3 m_.v % m.m K o _lﬂa oy =0 3 ) N
il ﬂo ﬁO Ax:v (@) Lf h = _,_MMO EME JA..V.O o O#E O#E ll ﬁE ZT
Ao N B X T - - oF Ulo - |
do % o) ~ - e = ~ o of o Gl M.ﬂ ) i
B = n o KR T o i do T Gl . .7
U ol A : o e = o
30 . L o X2 M TN I ®
oy o < = borE R o < T o~ o
o o o Mo = = _ =o el . ol (Sl
T Ta P 2T 0 d P Z % o2 .-
o 9 T & 2 ox s yrow o =) = o a2 0 o) W
Bo ~ O ,.:1_ ‘ﬂol o Jl —~ T s < T S 5 7o
N o Y oy —_ N X ~ ol byl = i oz =
Lt o~ A.__. N~ vk~ :.L AT LE 4 o < o KO —
~ = ° AU i o X ~ o o _ S TR <
B ° = s ~ o N i o T of X°
Srnt Fririels O T C e
< o N oo o 0 o = = ol
B il CURN T = o] oy FX % z} o} " = Al c#
I = P KRN > -9 B w5 :
mER S LW L6 w g Yo o &
o - - % oo o m v e T oo F w ow B A
%%ﬂl@ﬂz p e W Th 3§ s - ®EZ
2 s o N TN R - _ o 3 S —
i oekﬂl1ﬂw2 W Y I oI 5 FE % = =¥
e o aﬂ T = A~ Lﬁ D ol b i~ T N n X = = o o ey
o B o o wr Ky = N N ~ il o S~ X = M T = moxr o
CEHECY w o B g S X wox k3 eI
X K — oo o I OX o o mo X B mn oK K o ) N- B
rys e By N WO e X Nk ol 0 Wk —_ = ~ fie et < o
~ 3 i/ S ad il " NS B =] G N 10 do %
xR M HaWﬂvﬂHOTaowoaaL@anomaM A Duw% =° i M%
W K O oK N o E S X X & X COCINGS I B o o
il @ R oK X o < 0 X o X X < — _—
i o X T ,NrL Y — N gl o 3o ﬁﬁ o ~ o_H ,_nﬁ ~ O
it ME X il 0 ‘@l m,il EO —~ WH EO _ N_.o o) M,Ilﬂ él NrL o m ” 10 Eo ﬂA.! = <
mm))maaaﬁa_wﬁ7ufdu .HTWﬂﬂxLﬂ = = o T dl}oaﬂ
b~ 0 s N o 0 m Mo x ET T ool X0 N
> = ~ T T o X o R R P e
— w M b T O ET T T W T
—~ on ) & ) o=
— —
— IS o
N

(3)

74

3 A}ak

A2, Al
’ L‘_'ﬁ r - 35
2} = gl 3 AF7} 220 2fel| T

=1 '5‘]—04

=
-

4
7. ol @Az AR

4. o) & BA ] S3}e] Aol
s



+ A3}

3
i

g, AREA7 T2 A B

ojn

o=

0

EO

=3
o

= A o o B B R B

TROR

%0 ol Ew
MWM R OHr

e B o %°

B T dﬂﬁu

T RO oo el
=N o
ﬂ%%u“ T

B = = o

T

T Mo ==

N BT S _Mw Do 3T

- X <o)

i mmﬁuwwﬁ WMmu
N ! —_—
| MW =E
T Eﬂou:wmn Ex]oq
g FXT = wj ° g
= meT  2°%
= w47 N
™~ o = gyl I
Njo = < s = W
Y P
,ﬂﬁeﬂ ﬂ_AIcEW
oﬁgﬁﬂi ﬂMl_&lz_ﬂo
ERE S Fw
o E o o T
Car® LR
U.fu < o) " _io oot OE o N
o = < o Sz B
~ @ Mo oy N&%E
SR TR G E S
EOU TR AR
I I OB M ‘R

Gy

hy

= T

T n b

|z S

T z

Nlo w

=

"0

+ A}

3
T«

5. AHFAYR] LHA TRl B

7. g7

olp
TR
fro]

o

o

o} 24259 F2

ojp
%
ﬂu.o
o

S

6. 9= AJFA7F BE 371 7| A

8l

&

ER

75



[ZF2] A=80l9 A3

2 ol TAANA 2e FH 5E Woh FATH, AL DT FA- E

op

AGTALR

g3l olEol 97l FA
FEAR I el 54

o] g-3te] Aol

50 17

APEEGEAANT) 2447 42 A AAEA Bzt bsd BEGU L,

FHRFEFAZT) 7] AAE A= F7F AAe] Zbed BEQJYH.
2

T dyEgad=® Byt HEEY s A
A AEF(FYA)EE AR e g 548
FHFIFEFATF)  (Ubh. BE5eh R Aol FHaE VEE e
2% s A= 5 5 L 8HnE Ak

-

SARAFA7 T TR 50% Z3ste]l SA(FA, A Sl FASE A=
Heo] wiy - S Bl EuiA] A& H = HA R, Vet e dde #
71&7+ 4 = SIS NS @%‘ﬂ HE JAE Foled FHoR Yol 1,000 ¥3 714
oz wAEtaL, &3 A A rEE g
A FES 018 uF] FARIoR A2 Fagdor & Fo4S dS 7
A= 2y 35 Algdtrle shARtE, F747E 33 e wEeR S0 2 4S8 29
7%= gyt
TS -8, o 9 ghelel BAE vlgsiyTh. v TE Aake &8
ol 8l Ay 5 JREASE w9, S 2 BRI T ALHow A A
R ~ Hl=o] g7tz JEFA 77 Amdhe HlEdyy. 2ee, A es a7
E—T = %‘Ji'l‘ - o o= o~
oR B4 AR FAHY, HEdE £8Rs, Wujns Al

S0 AFUY. R4S AEvt g2 AAGE = S| thg}

Aelel 99w 9717 el o

] 2 7 o
AEEAY A5 ng ofzsiis Az A0 ko

ol F7 F9 10089 5 o

O

g s o
59| 4%3] o) Sladlel shursh HAH Fol 5 A5 429l 1 ol4e] 2 ALY
o d

1 [e)

o weF o] Aole] wrjah o\ Fa7t AHHY] Aol AHom wojelat

2 FA5a 209 ool FolEAe wFE FFA F gk,

AEAI FEEAYC] By g BN dFow AFFAYA - A
S b EoRRE A3 ol HES wE u of o] FAF FAA S
T A EAu gl weh W FE AEAE BT B b () e

e o] 59FUe Ak oyt
e Hud] HA8 A7 %, 5 AVFEAYAL DB AFL Yol 2EFE




[(#2] €
I_E..g.o;lgl
A3

%dv
i
L.@Lﬂ% ofp TR
ﬂpuum. Wi ﬂeq«eblt( 2
— nl ,Dru,l_lo,m xR o=
W E HTW . on WX h_uﬂm
T e TRE =g B = |
e | X e i I ECRE
v E T ) =X %mamnu mﬂ%mr% I o
& B iy Lfduyﬂﬁ M_Hm }xﬂﬂ ol g ﬂimﬂ ® T
G ) mmga%m xéi 7meﬂ% )i o ﬂﬂouu %ymoﬂr
) — — ) ) —_ B
=) IW ﬂﬁe oy A mﬂHTMH Wlmnuﬂﬂﬂﬂ mﬂﬂﬂ @a zf 1X_|nﬂi ]]o_azl
= pe = o R = W %y T <! A o =2 5 & M
ay R G oo | ; <0 T BERY RS AL | A F S on & qp
NF <+ _ TP gy 2 B X N o & L7 < @.qlmnwaﬁ
< T T o TR g T +o° FE %1_3 w B W %
© o 7z | X in %, N T o q| - T %!
1.!;%_ oR ZUllu] }wa_n,mo AN ™ & A v 0| B Ul = X J)
s T gaawrumut N~ o mcﬂrmﬂﬂ e o T e zﬂn]r]
= < o Mma_xﬂu% T Jluuému il I Amﬂ% cwmq;oW
o 7| R T e S elel | T ® 5
~ O =op| g S 2 o X o 03 e e R
X . on 1B | o 2 7 ~ y
ﬂ&u m@_go ,7AWWHT EAo_u ) EATE% @ﬂ %mu %ﬁoL% utUlﬂmwm
2T |=E Fppd2 TR TeE, o %7 oy TEE
o ¥ _%f_w@ru%ﬂ g X B ET%HAWW S i R EE
OA m@ﬂﬂ ‘IuﬂoWoE N ALW:‘LMM ‘%Loxﬁlq s = Wo A %ﬁloﬂeoﬂ
wn,moMﬂ MLWW K He%:ﬁ EouoHL M_M_ME.* ._ﬂa Mﬂ% MEE oW Ul W Nﬁﬂaogﬁm
A oF N MEWW%E E.ouuwf o m%ﬂrut Wﬁ] WW N%ﬂ omoafmﬂ
_nv_ﬂu,&u m@ﬂf mﬁ ‘NOLM}B Mﬂgc_o o | < :.Lm HLIJI Evﬂol e X ol Al 2 c#e o)
=R < T Jﬂu%gﬁwrmﬂ MHM Ik} ﬂoﬁ]ﬁ%i < %Er =0° B oﬂ%ﬂm
R Ll ix% 77&ﬂ @wﬂng a | T o
= o Fwll S S 55| g = Parm
X W i o S| T MG T | o - = 0 & W E °
Ll I UWH:H OE H = N Lfo <) HEV . E»dl o ol
= & gy "° 5 2 ﬂm m%ozﬁgo uLElErmch < oy < a ﬂ?@r Eomﬂw\.é
<~ W :uu&a _ ﬂﬁqmﬂ W ook 1 s T oy 11 A o A
. I oy Yo o - 0 TR i
do 1 o ™ p o ® A M Ry T I N o f
Y s = e H AR N - e
3 o o < ﬁmﬁ% 1rL|Jl.c| ﬂ.ﬂw Y ﬂ@ﬂ.OloE i oy =
0| < N7 ﬂvnX7En_u 279 B o) — oo 9 )
= = a Herﬂaru s oF B S = — o P %
" E N B == 3 B o " = W X
< w T ™ N 2wl w N . (orm.ﬂ .
2 N o L < = ﬂiﬁdr _t%geogdu
| o T i o x I R
G| o ¢ T i) foap Uaw g
o L o N Mm_f&&
) " o ” B Ko ~
< Gl o % To
ofF AT
~ A+
< _— %0
X B T ® s
z T
(= g

77




