E ks RIS §FANE o] FApuge] Y £ EO] HEH G F
etete] 45 g0 BRI SUTH HES] 93 L 284 Al
o we} WAE ¢ grke A2 folatd FABTS A7 wign

A A A

o

| FAW A A E A A SGREAT CHINAMOZ AAEAAE ALS[AAEH] e A4Ae He<
93 5. Hebd A5 A FCRIAT CHINMOZ AR TR S ALE[ABEF]E vhdal7] Aol

e o] BAAEAE eleln Az wghd.

L AFEAIT B 349 8| 2 S ZGREAT CHINAOZ BAF A A L5 [A B EH]

2. AFEALA B3 HAARLEEF 252

3. @ o 3 A} . RARFALAH(http://www. samsungfund.com) R F-§F218 3] (www.kofia.or kr) T o]
A Bz

4. A 7] = 4 2026. 6. 1

5. THAIA ey d 2026. 6.17

7. mPENE) AL o] FRFAANTE HEe] BATIE)7Ike] AHAA 94 @O
W, Asstd 2P 5+ A&,

8. WFFAFVNIA @ FAHYA ] ALFL

AAHEA 0 F59(EF3Y) AAFAA2=E — http://dart.fss.or.kr

AREA  AHFAYR, FEA93, 7 B e )

% o FAURFAL ZHWAYAA FANDAY JANG F A¥7 959 + gon, A3y A
FEAFAA A5 1LY olFlE WAL & gy

FEAAIT FALRAS AT A EE AFAE Ag T

24 108 BE BE U3 PUTS FAFAY] MU, £ o 3
gEATAL AFARE B nEEA @t AHAF 4Foz wALT
o &Mo] WA § JOEE R AFS Jlske] FA7] wgU.




B =423 #2203 o
B ocin
B3 2 nf&o] B3 AR

1L AEA7 T B3
2. ARFAA T 25 2 9y
R EERES
g, £8A4E 5
. - E TR
3. 2719998 TR
o, S5

v AGES§FALE

3. 23 a9

4. 239 W& R dat
5.0 B3 ALY

6.3 R vlujol &3 ALY

AFEA7] T B A

1LIERAZTY 33

2. AFFA| 7<) 49

3. AYFA T AGA R

L AFFALR

FOTEEE
7} $4HEAY B
W} 28RN A2 WA Y
oh EERAEe) S §AEY

6. AFFA7| 7Y 7=
7F AFFA|TY F55 2 FH
. FFY 7=
o 22y £
2 A8y 7=

7. A9FA T FAZH



8. TR T FANY
7. T3 vy
o} F3 AR
o} BY® JAEAZA) BE ALY

0. AFFAI T BAAY, AP B 7=
7 B4 A L 9B
g 59 22

10. JFA7 7 TR0

1199, &, A& A3 R 712714 48 7)%
7k "
. &
= i

12.712714 244 71% 2 AREAAe) 37
7. A1 EANA S 2R R FA

. ARFAA ] By

13. 84 0 $450 28 A%
7}, RAANA AR $AHE F5E
i} G4/ RAHE 15 L u g
o 25 2 AFHG o] B AHF

14,09 % 2 FA o) B AH
7. o) w2

SREY

AFEA7 T AT L 8UY Fol B ALY

L.AFAHR
7F 8¢ AFAHR
. AT EHE
o & AIAA

2. 4= 44 % &) 4%



3.AYEAN T £447
7. AR E 598
. A8 F 598 Fol
o} AGFANTY ABTH 8%

ARSA7T B ko] B AF

1L AR EAG A B A
7. 8 e
. Fa g%
o} 52 20 AU AE 2o ATRE
2. £ FE

2. 9494 Q¥ S Sol B ALY
7. ARFAARE] SLAHA) AT 52314}
. 716 959 S5}

3.718% AYFAA T BT Ao BE ALY
A3 A}

SRS SN

AFTA7T B2

AAH 7314}

L

1. A9 Ao &3 AR

. TR
Zho] A A2 Hl
FR AR 4% 4 52 2R3 TA
. =8
Aaadd

ul. 718 SRR A uso] B3 A
2. 4GFAZAY A B ALY

71, &% &%)

3. 99 5=

SR



3. A}FA7| T4 FA B AR
7}, A7) BHaA

4. 4 24

4.0l BAY ] AWl BF ALZ
7} ol BAI AL AHHS
U AR 7 Al 7 AL
o FATALAS] A7+

5. AFFALARY THAY TR B ALY
7. ARER
b}, BAEHY £}

6.9l JFFA7 ol B/ F71 7| A AL



L EAREA SAATA G FARGA EE Lol FAMYAE WA Farshalz] whebe], FAge
Rrol FApA A Tl FAEYAE 24T 5 s
2.0l BRFAVT FANDET 2 AFF FAR FY] hF )AL FusAa, Al F
A7 ot A ol AT FEAA AF A AR 5 FARALS S0k e,
d AR hE FARH £ a2l Addrks g

£A9Y, TISFANN Y T4 5 AATA) T} BAL T4 Go

At 2ANTA G FAAPA Bk Fo|SALRA BEY FAY &

& F3HA7) v,

BFF FARE FGTAITY 35 HIEY 7HAE AR}E 7|2
WS 5o d43 08 WsE 1 Holt B2 T g 2 £4¢ 97
g 42449 £8¢ 92 F dguth

6. Wl B Ab FAA A Ry}, 55 L, S84 WAL SO BojE Ak B A
AsA Y] A (Sl 5 A el PEE FUFAR 5 £3H = 8 A A)E F F
FEAZA AR AR b T g v A o g,

7. AGEAZAL GTA7ITY £4270) wet £oo] AR E AH G
HEOZ dFARIY wet REFH opsin], 53] FARTY A §
2 uE o9 SN AFEAZAL MY FNE P FH 2 of
FARS Y we} BEHA gHUh

8. FAAL ek AAGSE B AT FAAY AT FUF AA JFEAFY
= ogole gopd 4 duyth

9.0] FYFEAZ 7S] ARFASAL 22AHAFARAY) A% HAIF
AR 2 293 AYRAL AN AR E AR FAR 22AE
G A22A 12504 FRF AFFUA MY F dgUh

o

o} <3 3t

10. 4 EFA71 77 A% F 1do] BA3G &= A No] 5099 mlHAT R
£)9 B9 BATAT} ol g9 AEA Aego] TRHAL A A

g 5 gloy, Bah Al 2FRHAE o] 28 elalAr] viehe 27RAE 3
AFE FETAU, A, AL FAANN 3T+ A

r o
ot
oL
i
o
of

o
i
o
Au)

3 FUABATA = ALY A ] A TP e AEAG D FFFA
o]
H

geholl A8k 2| Ad Ut




(B 71&9 : 2026.06.01)

78564)
£ HolE=dddde go

b FAAFA>

ARHAD

=

FGREAT CHINA40ZAAFEAAE A1 [AAEF](H

AR gFA SAbe o] £t AIF T
o 15Fo2 ERIAFYL.
AFFEASAE TAFARITY, o got wEEA) 2

3 99
=F(REAT)

A A= Etoll e 50%01 FAFekI, T

Adg 4 FAgo 3

S(F%, B, U, AN, O 5% B8 AT T8 FAULLE o REAE
S dools) s, AR Al de (SPHE W me a9, St Fael e
A998, FLHEYY So| omz Exe] ARG 7|ste] FA7] v
o] RoFgu i 2 E A A FCREAT CHINMOZ AATAAE A5 [AAEF] o] FAAEA ] & & %ww% W - ke AAARE 9 AU met
A AN AR Dadk] Beode T JAFFATES W] ojdd FALARAE wEA] FasA]r] vt
f89AH]
o] FAEE: AUs FH FANWGOR e EFEAAIE AGALT 5090l FAGAL, 5 F(FH, TF,
2 =, A7FEE, ik 5)3 #EE AT E FE FAOYeR st BRI AEALE 40%0] 8t FAbat
*rz]'zqéf of, FAUE 7HAR S e FAF S FEy
FANE, FAETARD), APBGEDAN), 2GRN, $57, 2A43
2 = 1,0005H) FARA] 227} Yk 217 3E
R O N P e gl e e
= Bt N
i zzon| x ni
o) 2 05 | s | Sl [Sag | v | o2a | sa | e | 0w
R T e 1.2300% | 0.750% | 1.19% | 1.3969%| 140 | 283 | 434 | 788 | 1,721
E211) 4 | ae 0.8500% | 0.370% | 0.79% | 1.0110%| 101 205 314 549 | 1,246
R ae 0.5100% | 0.030% 0.5100% 51 103 158 277 628
©BRY AT Y SIS RALGA A AR T B AL T 15 0 D ol AR ] i,
- EE4Y Fus e @EggrAgsldd FAs: $209 AREANT Dalel AT Fuiuge olughid.
C TLo0w A AL Htshe B0 008 o A L00E FARE A9 B FATIME AR H 0 (el +
FUFH ) NG NHABNSFE D F0S 0 EL AWea, o)FE BF ATA, A% FAFIEL 552 AW, A S(FAAY W]
80 FeUE A WE, el A4 Ei ola) o]y Fol weh AAl ued N w4 @ vge] wekd & UKy
- ol BAMEe wag o FAssk glo) S8 AR AP T F sEdh
A 1d 22 2d < 3d < 59
5% 424749 ERPRE
25/06/02~ 24/06/02~ 23/06/02~ 21/06/02~
26/06/01 26/06/01 26/06/01 26/06/01
FEREIATLEEAHANT | 9017-08-06 19.09 12.09 8.5 0.88 2.25
NEE R0 2008-01-21 2.36 6.87 5.92 -0.38 3.20
o8 WER ) 2008-01-21 7.81 8.81 7.99 7.82 8.33
- Bl A= 0 FF 2] #10%MSCI China (HKD)*36%+KOBI120( =584} )*54%
(A5 Aol FAA ] HahEs B 9 ougo] W s &) (719 mlaA g 2017.4.11 dAbR WAEon, ofHe] nuAS $ojEe W
7 A m A 4291 F52]#10%HMSCI Zhong Hua (USD)#36%+KOBI120( =32 )*54%E 7] A
L anw FoEe A9 A0Easl TASHEE ARTRACE ANG 402 AYTANT FUE AGT AR s AARE SO ekl
LN
- FOlE MEAEFADL AT AEe] QWY FNF T BRI FAA FAHAOL AriuF FAREAT wAFE FAZA, NEA 55
= golg Sebo] wws) WEe] EAAHe] Erhe AS on gy
o ) SLE 2}
e QHE L ) X
2] A 2 9] ° 9 o (H-1 Y =%
o K 8524 | canw 289 =8 CERES
Ar e | EETE T | aee A=1d #a24




23 EEYRTEAT T
A Qg o8 (2 AT -
Bun
Bk B 29 2954 | cacn +89 284} B4
71T R HA214d oo A1 HAzod
o] 4 Al 1990 A1 (VP) 1970 2,427 Q[ 21.86% 30.30% 9.31% 14.66% 7d 9g
oA & 1992 A3 (Senior 227)) 2,8139191|  16.74% 24.00% 9.31% 14.66% 19 9ne
- Associate) - = : : : : b
- AL o] EAAEY] FAAY £y R FAAAA Fol FEA - qAd 988 sasks SEARAGg
- $8FA O JAFAVT F ARSI FHY AREA T 0 APArRee
- 99 AFFANT Fole mAYTAMNE ] REANELS T3 o] QA vt
- S8ARAYY A2 WA 3d ool $8F AREAIT A, AUFAAL] FR FolE B FEFEARE Edlo)H (ww.kofia.or kr)ol A gl
A g
- BERYRFANT ARF FAES Y YHEAQAI RS T 43 AEFAN T BT, AF SeAEAY ) FEe e 0D 3
MR F 8% A3 ougct
- e EAEEs s A9 S8ARAYe] A AUFATE L& V7S BE gake 7|
[AF5EAL $4d 8]
EREGERENE
HA=uj U A Feng Chen (2026. 6.17 7]%)
A 8744 - 2013.08~& A AL TFH
AFFATAS TdaAmsy; o el RovA] g AAndiaon FaAdae &40 24T 4 glona Fxjo
Aes 7hete] FA7] vy T
T ALE 7 FAAE A A o] WA e GEsitte AS A AY 1 Fde A E BT e $UsHA oy
kS frelshAl7] wksy T

c PO A A BT A A Ul &o] R dtAlo] B A Y] wE-E QA SAIA Fote] HFFAFTHE wY) ol A/A wE
stey FaskAl 7] vrgEy T,

O RAAHA = SFUNTA aETAL7A] VA T AR A" ¢ e, MWy FEASA A9 agd
AL o]Fo= WMAE 4 dFy.

co] JRFEATAY FANATES AL, At FaF Aoy TGS A ek AEAA AlFd FAAHE 3§
A7) Bhsrd .

NN, FAAEAG VAE B e B4 Ei= YR A AddEvhes 2R glsynh, g
B FapdAe] o AddEThE Bg2 gy,

CHAFEAI A A F 1do] Ael S AN 509 mRH(ATFEAE) FS- HAFEATE o9 a&42d
AAbg-go] LAY doJsiA] A4 oy, FA Al AFEHE RS 89l FA7] bl AFFRAE et
e FARE], BuFAL, AAEEEAF FH o] XA F1 4 AFHTh

T2 =A9ge) Fave
ZAS SAME o] FAAEL ST AAG FE AEE T4 T F2 FAs] wWEel T 249 HAvEe
- o 84_' 2 0% S48 =gt g, FRAEALe] A= FAUGEE G s ate] g3, AT
A4 3 9 2gAeel otsel me F4s wEh & s
o) A& WE Aol 7ML oA gl o3 AAPYT %‘_t&ﬁ_o__i o) A}Eo] stetetwl ANATEA L] AdFell 9§k Ao
g2 oy 5ol @St ool AFstH AEEAo] AR YL, wetA AWS W7 BFEkA] A T
= Rt e A EE o5 BT F AdFYrh

a9 FAANe BAH e
O e, Beusel o FA e

of FAEe R pan F4 Fol T U
F 5ol W 90l o ol mFo] o] u, AP FATA 7] A% Tl T dE, g )
sopeyg |17 Al FAALL AR AP Ay SO felow stel el Aokl WU
FE QU B3 4348 2 AEe] st s AW o) BT £ gov], s|=le| o
§ FAAE, 2AAE W So) 4AA v L A8 AwHel RRy REow Ad FAAne] A4

Fe A9 Ak

&% 54 oA AFE FUH BS : A
ZHEH 399 D2)0l FuH = NNENA

oF 54 A3 ¥ AFS WY A

=7 499 (D)ol Fuw e

52
oo




Sl Base AEAE o AA0e] AT FUE] ANE FANE] AF AR FAFAE AT F9 (0]
|3 e elg Bthe A4l 2eE F A4 o] 1,008 IR 4159 skel Anlw B A7
T gyt o Bhaee Axw Agett ¢, A7 FoFde $RE wAse ¢ BE 54 R #9304

EEE
E3017)
) HAe] T8
TR FHFA T DA BES 2534 o] gt 7*°l %zl gy
AFAS Augele] W Qg AP e e A ololo] deAc 15 ACIRESA 3 AE
AAFAUG, &, A3t FEEEFAAe] EFAG 2aste Atele NFEFAS 2AFE T

PR TgL5T gl AAaSAEE 299A HUT
* AANEAR 5 FAA] FAo] B AL FALPA A2, 1. o9 M B FAlo] B Al
F13A7) B,

F(CDSC) #&71% 2 8

FA7FE BYRE) Bl ATe FA U,

AHEAG A ht tp://www. samsungfund. com) 2 =852 3] (www.kofia.or.kr) &3o]x] Fx

of B ARE FAUFA A4 GEFANT B A0l et 4GS FEekAY] v,

X
Ty 7‘*‘51{7]—?91 THE Hviess FabiA-dnd -7 A=54dd wet iR TEE

FATE TRFE JEFA] A3
FAZT TR HEA Afol= vkt e
< (Class) A=} 7] F EA)
2} HufsjAte] ekl g o R FufEE JFFAV) TR exepelon Ay AR dufjaas gy
BE7E A JFEA7 gtk ot A sjabe e e B Y e bl aE AT A syt
© el QT AJAG (A SAL FH)or AnjEE JAFFEAV| TR 2epeler Ay [A3HEA] TRy e Bl
T | wRss) e ARFAVFRUS. o, SejEARyE Ane) $A9G 2 daau 2 gy
R, SRARAFAR G e HAAT AHTS MY e R s fel o AIFAT AL AFFANT A
U O (g, 2EAR g ngy Y A EAR(HEESA) d4oR A4 AYYE e Ad)
dem |TEAEAT RGN M2 HAAT W ANHAAAARN)E T3 Aol e AREAV AU (F, T2
T AR gFen gy e APAA L SAE(HZESA) dgow A4 AYHE FSE A

A AAFA|A| 28l (dart . fss.or.kr)

A= AAFAA| 28 (dart . fss.or.kr), =38 FA3 3] (dis.kofia.or .kr)
F2 ZF(ht tp://www. samsungfund.com) 2 Fuf 3 A} &5 o] %]

HuA, AMAF) @ F885d F9olA (www. fss.or.kr) 2

S FF T A 3] AAFA| Al 2Bl (dis.kofia.or .kr)
AAFA A =8 (dis.kofia.or .kr) 2 HFAFA} S5 o] X (http://www.samsungfund.com)

@ FAFTA : AFFEFEANFHI AAFAA 28 (dis.kofia.or.kr) B HIEAA 2L EH o] A (http://www.samsungfund.com)

¢

o
N
p
Ho
ofo
s
el
2
o
H
ol
ao
i
2
i)
toty




+ A}3)

k)
L84

€ e &

AR, 2Q =

1. 4EFA7 T B3

B
RER R
%ﬂ?BBB
i
ol
G
_ﬂv.A” ~
— o
-i) /le
2| a] e
S| = | B
gl Il el
sl ol K ey
el U
)@M@ﬂ@
|2 R
= | X o | L
o Nl I el I
No oy
~ of | o
AN RER
|2 ||| o
=R XA
Slm M|
2 [ E
S| 4|
fn -
B =
NI
fmy
umO
B

HFEFA7ITY 75 R BH
7t FEE S5

2.

. HAY T

‘_ﬁo

=0

7N

=8

T
T

‘mﬂ
W

B
N

H7E)

to] 71E7k A0 o

95

ojn

o
3

Aol EAD & 9

F&

A Ge A e

PR o) A

3]
H H

=
T

hal

Ho & Bt

3o

Z]

10



2R 9359

3.

e

o s £}

A () <

T2)

a2}

239 g 2

4.

RS
Fol =23 2@ #ejgyo

5]

14 AA ekom, A3t

3]

351

]

=i
s

F417) vk

gl

E

S REE

<
=

FARASE 82 S5 854 3] (www.kofia.or.kr)

G2} &} (www . samsungfund . com) 2] ¢1E{ Yl

O e
o W% e
N ok KR
o o= o | o
~H o] HLL Ml & | =
i Mu c:) | e | e
g mEEREIZIT
W xE = W 7| o | Bo
EL e L e
i
o
—
L
X
2l d |=|E
N X° o | ™
N ~O =|=
nl | )
B 1S
H |
3
xI
aj

az g 7%

)

uﬂy

ol

& A 2% "11.w¢],

olo

gl

1

;.OL

A

fo] A7) ke

s

o

o
el

N
~

wmo

X

of &g Abgt

A

ojp

frod)

o

S

1\]—‘3(}

&

6. 4% % wiwlol @

op

o)

o

TS

11



A

&

A%, AGEAA T B

AGTA7 79 B

1.

Ew4123
H|©|x|x|x
I Sl R
m.ﬂ?DDBDD
o

o}

T

" ~
P I
eI
| | TR R
2B =
S| L |
A
TS oL
%ﬁza‘ma
SNl
2|5 o
= IR ISR
2[4 | B
S|
ln A
B/ A
a

)

n_Alo

<

ARTANTY A

2.

o

= o o :
H ot vi m_ o ﬂA!
ol =< Tl (i
T X T o
2 Exle :
W <A fa T
]L 1_ ET [ae) 50 —~
s A T 3T -
A I | w2 | do Ly
IS ~ my - o i
va ny 0o 50 — O =i OT
N N | = <° O oy = il
oy =] ~n F o 0 Q| 0
A ey D gy &% o
;ot <) 1(_H w =l A..ﬁ < umO T
X — N S T 50 S X
(=} —~ | = [, —=— () 0
<F X | — _zT 0 X H.t = eug
= ~ ET Nnu _ ,m — m H —_
= ol Rl o E S ~= ~
SEARE % Mo 4 Tin ~ N N
0 i e s X M < B S 2| o = |~
3 =l X U o) X R N W= |~
ERIHIT |~ MR W B a S| =l il | T
R e = r w B N %o 8 do | Z| D 2 oo
i IESIEE TXX do 3 E e Gl
du — ‘mﬂ umA Q..#o \U! I ﬂ_ﬂﬂ <H OT Nt OT_ (&) UI o O OT
<= = of ™ No . il < S s
XX ) \Nﬂ D) X _Eﬂ_ ~ C.._ X Zf
my wr Na o) —_ r X0 m L]_H B <7 Mo \_/ ®° o | ) 5
o 21 2 oS B N Al I e < i
i <Al <0 —~ | =< = o} A Ao c = | O
< | 'N | = ob) o | % = ~ | F = = | ) ™
=Nl E N 2 N |1 ) el e
0 =) NI N o == EE = ‘WI )
X ET &o | _io ET o FL N o ) =y o
Eol I T I I el B e = A AT = | TR |
ﬂo ,wﬂ - ‘WQ &O ,wl_-_ % b 1_ ‘mﬂ < H_w#l ﬁo ﬁo O"#O an ﬁO ‘_l_nuwo ”r_/_Al O“#O
mo W %0 | e | OB TRER Tlop | RIE o Elg | X |03 |
2= N x| L= 85X - | B T | F |
=| =~ | OF )l lis X 5 o | o M| N _ |~ o
Et = X —_ o N o) JU ET ~ ~ 0 mn.ﬂ ar mn.ﬂ S N 1o
O k| o] S| R | o W e TR Mo | %o %o | o] | = clo W | B 4 o
=1 el B e il RO PR e h KA el N A kN e ) =l
T eI ol R e [ e B el e e T
=1 B ol R e Ay Iy oy pavy vy ol ool AR IR el I B I G a a
R =] el s I e e s |k e Rl Rl Kol
I et M et I ol Il I s T ol Il Bl Bl ol il o
N | B Wk | K| b | | o No — 2 | do|do|E |mE|do|or|u|o |u-]|%e | do
M KR H | M| H | |H|o SBEB S| | |Z (M| |HM|%|HM|=<|H
ARSI R e AN I I B wliglig|lTIsegee|w S
| = | | < Sslelaol o Slald|ld| sl w]|s —
—_— — — — —
Ao % | o o | o S|lem| <] © ol || N|lolaololaol o —
ﬁ o o o — — — — — — — — — — — — [aN] [aN] [aN] [aN]
(e (@] (@] (e] o (@] o (@] (@] (e (@] (e (@] (e (@] o (@] o (@]
x| x| ISERSERSE R SRS RS RS RSN S RS SR RS RS X

12



13

2021. 4.30
2021. 8.18
2022. 5. 3
2023.12. 6

ﬂ.ﬂ = " e o I
oL w'r z F
%0 = X X T
T =0 [ o Ny o Eo
X N oy N
o) = ~ T T ok
Mo - w 3
_ —~— N X o
woT D o o T oF
T | T Cok L X I _zo i
w | B T BT A T = i
v = L Gl E T
o | & BB R R , & =N
oo | do ~ o . o Wﬂ B % A
o | ob b gy P S 2 ol b W o
.o e o
iy o %o w K o] x o i
— | = —~ A Aln % © ol = o
<) | <! N I o_um ﬂ ,_mw_ kA m o
~ | % TEEOW & | 7 oF
- | w- e am A 7 & c G- 3 o
~ el ~ 0
MM g m,w?ﬂ o W o =< Mo e iefo
P oo oK z B 23, il I
BB | e o Hw ~ id = v an B
ao |do| & A ) W - ot mr
Plel s ~ ol X ey <
% oM < = T =
= | o} 5T H® Y = |2 X o 2
oo |z ww O g i T | o B
t1118 ﬂﬂmmamumu E i~ W gE
> - . <]
il Il I %Erﬂﬂwz P B -
o |do| B rE T S g = 5
= XE o -9 T|T 2T - W
of) | R | & e = iy A3 el T 2
T I T o SN M T o
oF | B E XX | s | ey F i
200 = T 1 X N R . ) =) R o}
N | = T LT Dl i T T | e
| RE | B oo P o g | X 63 & F ~
o | = | % XAk = S s X
T | T o =D ~ X T m__”L Al e R ICE ) X0
= | B NTRT = TN B |Tw T E F <
vl Ee_wmoP o e e X T :
7|5 | o N s | d BN ERCCH: s
dlolaw| ®Ex K% e g X No —
AN S Sl NI ~ o %
|| m| W TN T MR =3
w B oo o] <4~ mK NzT
Z T o = | w = ] S b =
HE e < |z 4 iz |w| B3
o) ~ o ~ X o % oo X : wr
o FOE X ~ X s =l
ol = - o AN K TR oy M R 0 il
NME 2 mdTlra o om oy misTA sl 2x
% | —|© = < o= A N WON oo ° S
Xowrar 5% K | < w2 p o Tl o u
L] ooy W Boar oS e~ T 7o
el e ETAA}L.L] W ol 3 r I
21218 | XN s R ) mﬂeTmﬂmﬂ) <P
" U @ N oo O
o o T N < (=) N N ._m|_H ~E W o




2007d-1€014 ¢

1 852-2115 8722
1 852-2115-8720

<
Ea

Suite 4513-14, 45th Floor, Two International Finance Centre, No.8 Finance

street, Central, Hong Kong

Az

i)
22

e

—

™

<N

B AL

(2) 4F 84 A

Pl

B
&

oH

B

"
K
"
T

of

N

2]

Ke)
=

[e)

A AAEE AFWREA " 3E
20243 07¢ ~ 20259 11¥ A4 AHFEE Money Market&-84

2022 03€¥ ~ 2024 069 AHAdApAbe-& EIF
2025 12¢ ~ Bl AAdAAEEE T

2017 01 ~ 20184 07¢€ SKUE
20184 07¢ ~ 20223 08¥ 9-T=}

2023 05¢ ~ B AR
20199 01¢ ~ 20224 02¥

2022d 12 ~ 20239 04

i

o
G
3

sl

=N

LR EREE]

J)NO

{ o | o
o.._oHW S
e E|E
I S =
Nl e | ©
J J © ©
< | <
‘,IAF ﬂ,ﬂ — —
~ | oo
ook |
pl < <
== S 2] S
R n I EERCHN IS
ﬂl_@\_ o o o))
Wy
_GHN
A ) = =
do T 51818
WoTF! LA P
e B Ny 2] N
3! oo
eI
- 0 o~
L )
Ny aN] —
& | %
o ar
~ | ™
[aN] —
N
o] (SN N
Bl
olo
of —_
4
il = | =
| 2| N
REN
r)
— S
& g5
o = |2z
NI oM =~ 5
" |23
"<
T S| S
2 2|2
mo

o] Al
ol =

‘mo
n_No

C

o] x|

3] &9 o)X (www.kofia.or .kr)ol A

4

o
‘mo

o)
T

aig
T
ofy
ﬂro

3

Ton

‘%1—

]

XH

o] 77

oh

o

14



=
~
of
Lo (@)} N
— —
(] 0 —
—
Lo ©
S R G
(O] N [aN] ‘_ﬁu ‘_.#mﬂ
1 13 4 13 4
(o] (a9 © () (a9
— [N} —
e} Lo N o0 —
—
— [\ (a2 Lo O
N N N N N
o o (] o ()
(o] N N N N
B = | o |B|= |
oo | BN | R || ®
of|oF || N |T [T

Np

1) 2026. 6.17 7]

Feng Chen (2026. 6.17 715)

o
Gt
THo
_io
oo
of

<

0

<H

A

- 2013.08~A A :

- 2013.01~2013.07: MunSun AM Shenzhen, Senior Research Analyst

- 2009.01~2012.09: Deutsche Bank HK, Consumer Analyst

R

A=

—_
N
—_
)A
Ho
o
oF
Mo
.IO ‘ul
ajo |
of B
,LIL —_
XK~ o
" "
TN
< Lol
o) 0
olo
of
<)

o)
\I/O
U
<7
=

o

. REAAE

AF i
oo M/Ju
oRITr )
o 7
.
|
&%
mJ ~
-~ | =
7A
oo
—~ OT
i e
ﬂ_nu_w rJ o
X iy o
W-or
ey
e T e
Mol N A
el rJ .
Ho '™ o
B g N
oo
of
Bl
|
ﬂ,ﬂ (e}
Gl
] o
LolE
0 -
e ok «~
)
olo
of
e
il =
| Q
cufN
r)
v
2
o g.©
5 28
2
=<0
T o
=0 =
;i
0
o

!
e djo
T |lo o
N T
Mot g
wE W=
T | g
do | B E 8 g
oh EMOI
ajo P
o otﬁo&oi
| EEE
T XN
o X X ™
TO "TA
T XX b
AAOI
iR
N © =
o o —~ X
n_mo
T L
N <+ 0 X
S 88
[SS TSN BN ==\
P A ]
o o oW o
— M > A
S O O
v e 8 I v B
(o> aN IS N o)
— Al A AN
o O O O
AN AN AN AN
)
lof
‘mo
0 ®
o

B

T
geu)

rJ
\_ﬁ

sl

N

~

o

o
N
—
o
—
e
I\
S
Q
2
0
—
o
—
N
S
I

T =

do | B0

of | ofF

15




+49 =& 7|3t
1z 2023.10.13 ~ 2026. 1.12
ol A & 2026. 1.13 ~ @A)
2HA GREAT CHINA S HRFAIAE[F4] ]
1) +8dEAeE d3
o = E_%X16‘1—Ex]_7]?_
849 A 4ol (F4)
231 A 2 9] o a0l o o :‘?:%A
o O Ll =1 Xlt‘ﬂ—Ez} T 'J_‘o/\}‘ 733—:]:%‘1‘
FAPAR =
v Ao1d | Food | Hend | meod
oA | 1990 2 9] (VP) 1970 2,427 | 72.49% 87.27% 40.23% 53.02% | 79 9/MY
Ay Fo 849 4 oy
2017d 01€¥ ~ 2018 07€ SKUEL~
2018 07¢¥€ ~ 2022 08¥ ¢AArL&
o] /d A 2022 09¢ ~ 20224 129 A ARAEE-E HE S
2022 12¢ ~ 20234 049 AAAAAE-E S 2EF2ENPY
2023 d 05¢Y ~ Bl RS SRHFA S
2) +E8AEAE L HAE Uy
=89 =& 7|3t
pAR 2022. 5. 3 ~ 2025. 8.19
o] A A 2025. 8.20 ~ & A
6. AFFA7ITFY =
7F. ARFEAZTY FF 2 e
- FAAE, SAEIANAEEY), MY (v, FHEGEEY7e), 78, 2R

16




44 5 A A2 GREAT CHINAAO S HAIE AN E A1 2 [AHAZT]

ZR¥ 3=z c2#d~ CeZ2#lA cf2#@ 2
I I I
= =1 .
[=] = o ZIEFF =
Fre1 2 A ehel 2 270 dE SETA S
THE 7=
- o] FAEe Brjnse] Aolw qlete EshA0] BEAY BlSsRs} be del $F 59
SUE WYPste FHIFANGORA o FAR BHT FF $FAL b} By
(1) AFFA T S5
& (Class) A=A 7T EX
ol sate] el gow wlEs JRFEAVTFR e raelon hulu A
eo R PR R 9 gl ARE Qe gy g, )
i} 7 st RE W] BAAG 9 guaulae A4 iy
= o EARTIE (@I FIeE WAHE AarATE aas e TAHT
exael  |HFFEAV TR BlFFE D e Rss) e YREATFIUG . o, @
MEA 2R E Wee] FAAE % AR s AsEy.
o s ae [CEAHATIRAE BE B9 AUTE AgAdoR s He ofd 4
STV REAN T A8 AT QU (R, 2RARAFRy e AbdA A
e SEARIEESA) Ago2 44 AYnE 49E A9
cRAE g n g he H4d95 2 ANHAARARNE B3 el b
A49% @ AFFANTIUG. (&, 22ARAFARGY o) AN EEAw (0
EgA) Agow 44 4Y5E 49 A9
(2) 7 7AAA B3 A1
FU~ER SEXEL! 717
Feangr-emeel-H2d | 2008, 1.21 [dAde] glom, Bulsirrt ATEA g £l
(0
TR T-2Hl-HAAF | 2017, 8.17 |22 (0n-line) H¥lA & FoTACR P EIF FF
(Ce) 54 g o5
FERvAT-e TR | Ay | 2RARAFugel o3 HAAFAAATL Tk
A AE(Ch) AFEA Tl 40154

17




.

g B %)
U557
azw) | Faw0 | au [dawa] wa | as [awar
S P = L
o ]°?; Pel-H - - 7 0.45 0.75 0.03 -
= (C)
TR T-2el-H A d s
TrREAAT L - - S 0.45 0.37 0.03 -
(Ce)
S ST e
- - o 0.45 0.03 0.03 -
JE - AF(Cf) he

F) OAAT ARE AZE. AFEA) P B G 13, 25 L SRR B8 AR Fusa)

uhgu o,

22y F=
- o] FAAITE W A233x0 AG BAY FALlEe] AHFEARA]
FAL S ofgfjef Zom | o] FxpAIEo] FA}pshE RFEAFAIER
k9] 1E Yl E 5 o] A (www. samsungfund. com)ol] AIAIE ] A= =

FA7] whh e

2w

~m

=38 A U o8 =

His s, ORAOES S TE

60%0] 40%0] 60%0] 40%0] 60%0la+ a0%0l5t
y o & st

SHEHOI AN SHRE NS

HA0AIDHHESS

REIMEFA]

100%%0| 5t 1009015t 60% 40% 40% 50% 40% 0% 20% 40% 100%.015t

ol olst  ost Oy ot oy &% s
frioed Ll &8Great HHRZeS el s AHEROZ0} ANOOHYE
SHMNEANE ChinaZSHAIE Great China Great Chinad0 Great Chinad0 MOIHEZ405 FEHAEAN

AZ[F4] RAS A2T  FARSANE  ZANEANS  SHASANE ANSRNSRR = H2E
4 AIE[ZA] - TETF FES A2E[AE SRR e
] ]
?lo] Ahms o] FARE S FAShE BERARIE B O BREARES Bk vE ARFARRE
d5-= vERd Ay

AA : 60% o)
FREFAU S A
S5 0 40% o)sh

of FANGE § AZEALZA & FATANGO LA 1
AEAE AT F2 TS FAFANE ARG
FAEA |gebd] Felae Al A4 FAse f9d S A9
Y S oglon, AN AF ATl AFHe] 5ol

MERE 542 M3 g




e
do

N
ko
—m
_|>~_1‘
o

[e)
O FFA L $F 23dA5d FA3Y 2GR 23 F
a2k,

@ &7 A1F 23 Qe 1 FHolde e HEHT
7138 78 Fold & FHA wFHolH ¥ 4AFE FEE
=&y
« ool A (Duration) @ AHNA WAy}
7108 7 dEEEe dAVMAE THEAl
2 7t HdED] B 529 7

@ oAy w7 b gk thket A4S
7 A2t

@ I Eil
HHstal e A7sde 7Had s 9
Ao Ty, 7% 9]
el A = Wash AE Q).

(©® Hlal A 9=: KOBI120 =& A4 X 100%

Gl

(=Y
ob
£ ol

2026. 1. 6

AU A E

7o) gAY AE

AA T 40% o] s}
o] 2 1 60% o]’
o] & 1 40% ©]3}

of FANEE ASANE T2 T 53 waH 74 §
"ol EASHE FAFANGOR A 5

FAEe S F g

>

GREAT CHINA

ARFAA G [F

1> o]\ ¢

D ol EANEE 327 A5 229D FAo] BAER ]
WENL AN TAUY A AR
O]% ij‘_!__%l:] IE .

- 2%, 3%, 0T, 7S, Ow 5 g9 e 34
Azl A% 2% 2d FA0 124 B3 FAT ALY
.

“

2) ARAREEE FTUAL D FEA B 8L BYH,
HAALES(ED)FAFAE T3 B 50 D PIRFE 5
o 82 9P,

AR S (ET)FB B ERY T T R
B3] A4 T2 ANAS B AW F5 wae] 7o
@ ARGy,

3) FHAG WF FASL, Fa A G 2 oy
A Aol AR CFI BN FA 5 o BARAE
o &

o=2H HT FAZR Yeld & = v AALYIE S Ao
2 BAStE FAENFAARE FgY ).
- vl A4 @ NMSCI China(KRW) X 100%

2026. 6.10

19




7. ARFAT T FAEH
of FAAEE FARI A e o
(T=r, 3, "=, k2, gt o5 @y, o ghat wheld 4
CHINAG A RFARRN o] 22k Fxpabs], ) Aol F2 FAshs BFARE
AEANE[AAER] o2 BEANE] FANE 7HA35el thE FAel &

% 29U A9 BAEAe] wea ghRgE wge gon, JRTAAR, AGAR, FEA 5 o
2SI BAE oW PARE FAYTY BY TE FALHY DS wAA UFUT

8. AFTAN TS FANY
7. AN

AFFAYAE FANGALS o FANFEANY F ALAGY A4zo] ©e FHdol v
0 FA0 B4R & QAL BASCr @ A A4F ANl W A4ESE 49 Y A
A}, s 2rh L B4 PHow $EIUL.

—~
—

N~—
O

—

A Eke] FA oA

FRp oA A & Exp AR
Ao ol ATk7| =
Ho =ole Al EF A A} © ol AFS A E 715l = E A EO
D | nErgaeianl s o4 e 0 SIS A e e e
] 2 AAN AU F2A B ST LAYSoR 9y
100% ©]3}
A A]
p | et e | 106 ole AeAse] 60 o)A TR EeHE BN F
S S 7)Y Aol s FARAE
-

W ASZAN 2l o7 kAR (B 2w AR

oA A NG ALES Tein], BEREoR
A% FAAELALY AW PAE BHow i By

3 | A - d SpAgEel FE)

o] FANE A FApshs v FAGEE Tk
FAYFE el wh gl il o] &
Foe] 100+9] 10 o3t ¥ =5 o

W ASZAZG ol ) E oA E (B9 el g
Eoeir, EEWEoR QI3 Tt Y

AE HHoR sk Fotud geuydFEel 4

o] FAIE A FApshs v FAGE S EHh sk

I FE el wh gl el o] &

Foe] 100+9] 10 o7t ¥ == o

oL o

4) o) A g -

5 | A AR W A WG AZBEAAZE] Aol olg AEA A
5] A At A
AojE A@sHl ok FAGIATE AEA0R &8
37 Slstel Wad B¢ o] wHor $4 & 9
©
. 7, @G71 = (30 oWl e &7t @] Abw A Hol
19__7 = _107 B ~
g | FNHE, F87] 106 ol % AT B3

v Fg71eel ] A4 (0] 1d ol FEe B
o, ol BTl testel FRTAAAT} B
WS vhdshs Bgol N wEApete] S A5
Aol Aol W Ak AAAE 8 wEAM

o, tlo ¥ gl




o
ol
s
aU
N
=
T
HE
( uu
= 0:10
N
i
=2
Lo
£
R
o,

—
~—

,2),6)%] TR &
S 15¢ o= 3k,

B 1714zt

A ol 13t

o ol /Rt

F7HEAA e XA A 2 FAAE Ak 10%E ek A

o

o

Ry

o ol
=2

o fIr

ofo
LN
ﬂg 9

=

Jot B

19 b B
4 XN g o {0

2N AN e Lo
N

4 4
N
By

Al (;m

2
2

o\

=,

B
a2
—moJm X o

ofs
o
s

w
o2
s
l'UO
oift
252

m

G N CETRCRC R (R

EAAEA N FAFH Fo| AAWEo

-

=
% oldlo] AL Slate] ZAeHAl 919 6)9] A
AARE Som ARl BFsAL FAUNGAL] BAF £4L 27
S8 FAYLALS T ARl A AR E O FARE 4G
DEAN AL S5k Ak 7H W
@FA e AR
@unel 24 5 AP
@EAN AL Goh FAS BT W] FY =
G Wl FARPAR] F7b AT A
FD A7 FAuEe FARRE T4
FAAE A5 (Y FES] 7
F2) FAUA e AT WES W L A

NCHAFES A5 SHFE vhhel whe AFB ke Aol
FHE ge 49N A NER BEFU,
SIS Fastel 4171 v,

o 1l
ox

AL FH FAUAGS 71AgE Ao TRl digh Z;A
(www.samsungfund.com)oll AIAlE o] Q= EFAAES] AE

LR RIS BE
zahe] F417] whgi o,

= Ao 7 A T
W AAEAZTE 40l S@t mAA, ABAED, S1AF
A, AAAGAEA AEHAEFo] A- o] elofof sl ApmA}

1 A 60% oI 4 AR, AHFESA B WE) AT ALRES A w
S A L ATFETFIAY we wAEE o

AGAAGREAE £ FaAGZ=aL 49))
WA A79Z2A 2T AT oA et T8l w4y - &l
cufuf - SO - R e HFEke oS - AFSA e Y A
4z2A3%e] g 3 TIgdolsed B Y= dEsA(S=
d dlaSAE At A8 7wl A2- o]l A)
HoAszA 2 ok U A SE (BN A LFAIGAA A
5) A s A AL ~ # ¥ = %ﬁlﬂ%*@%%% E:ﬁ}fﬂ, %‘r%_‘i‘i%ili o] 3t ?x}'ﬂ%
Ak e A E EHo g s F3dd gydEol 3t

) (o8 “AUTHAE" ol wh)

2) &5 40% ©] &}

21




vo] EAAEA FAE e HARES e w4
ojeo] e Sl@smslalo] o] FAAete] AAHEele] 1008
10 ol5l7t HE= 3

2) 44 GREAT CHINA A RFEAAE[F24]

Ay =) & Ay 24

H AdzA 40 A HiteE ARTHoRA ool Fo
3t A, AFAFEE TN =

pul

W

D e 4 60% ©]7

i of
IS
i
b
rlr
e
>
2
u}
>
2
of

2 nAE A, o, FHdEE

i=]
43l SHAdETHoREA o5
ol o] 100%9] 40 o|st= I,

W AUZEAZZS A S wAZE, ABATE, STAS
A, ARG ISR A- ol ololof ste] ALRALANA, 2
AFESA A MR o ANFE Ao we B
ARE E FEAGAAFFRFIAY B FFFEFETAY
of mheb WAHE FEAGAAGRE AN B FEAFFAL

Al )

2) A4 40% o] s}

W A AY ATOEAZGASEAA Aot
Sujel - F7) - Q1% R mFsHE of
124359 T 2 /19901 &5

&A A

3) o1& 40% ©lst

0 AsEAZGN ST AN ALE
S E vo] FANEAA AT e HPFES TSl LE
DA dee] e Aol of FAErS] AF e 10032
10 o3t Hus @

O

W ABEAIY ol @ FoFATE
o geanE |- vol FAMEONN FASE e HALEE L] FULE

wplel mhe $1@@ ko] of FAAERY ApaHEele] 1003
10 o]t w3

F1) A7) FAES A EATAHYSES A5 SPE k] mE AFGII 2ol
FANE AEN (Y FE] A 3

FHE 99 A8)elM e uEs AEF.
F2) BEANEES] EAg] e AAG WES FFFAYA AR FAolA AN Y
AAEre] AEA RS FE3te] FA7] v

i} ®2 AR
- AFEAGAE FANGALS $EF Qo ol et FAS AgAANA AT 5 Y]
o thel, W 0 Fgeld sl o ARe Aol e ohg.

(1) o] FANE FrAhAF

T FApA g )-8 of €]
o] FAPAE sk N ] 1002 10 & Zsle] W AjdHE A
B4z A Aot HFFAGA] ols| AN HFFAALS
o] & B A <1 3} 2] o] o= shupel et WHeR &35k Ad. o, H
A g A g FFEAGALY] g AG 3| Atete of#jo] o shite] dd
St WHoR 8% F gl
7F. W A83ZA4E ] mE G| E

22



o7 uH/\—é—}..‘:.

P AFE2] wlf
TAIA} 72 GASE 3 SE(T HR J
=2} z3h e 7tAus
Mo 1009 1

@
3hstel EASHE A9
£ Aga/INol o] EAATE] ATFNe| [AXAALRT

ap Y g3 vl el ol

e 10059 108 Ziate] =Aais @9 CRECE
2e A daaiel Ao ALE ael GE A Fad 9 A= wn
2 Agadd @zt o] EAAE arEele] 100589 108 2¥ale] F |6 1Y

Ashe A9

o o] A= 15ty
of Al Al A=
oJ el 1 FAF3o
o2 ujzto] &7l
FArgt e A3ek o s
7t FARRE A Ak 5)

L. TR s A

o wHERAY A 5 A
gh. FARE A A 5=

A 8] ARl E]
bl 8 Aol 2atare 39
Pt sjelof ), thi, Y= 5
wzte] g A7I7A o) %

o

OIN L) FN' ﬂJ{E
FOE I
Olt Olr

M

¥ :@f o

1
L

Aol gAsrel 17 W

4
Y
ol
k1
P
_\T;l

]_

0
FUS WA WA Py E

Srell FAatddAbitkel =71 A5 glo] FARES 23

9] 54 )

F) FAAT U AN G WY R AEA S Farste] FA7] vk,

ol o] FAASHE BEAAE O] FxlA|gE & ARGE VAt Aoz HEAAIES] FExbA| St gk U8
& ey 2 AFEEAAA A Yl &4 o] X (www. samsungfund.com)ol] AA|FH o] A= BREAAEQ Al EA 2k
T BEEAAEY] 5P E Fxete] FA]7] vigy .

Y A Az A Aot
As] olARANS EFEAALE g ol shitel e
Y77

o3 =
1) ol &l #A 1] Al B 3| Akek= ot

7%3}]21]3]— '0‘]"4'0“ ° = WHoRE égf Zl: %j\
= 7F. ¥ Ag3zA4T e e drgE
. AR (TES 4371 Fol fued e 202 wFdte
A5-5 &3

selw - |HARAAYE Y 1d

2% 3 = AAWHDE Eel TS 49,0 A |2
FUAMS ol WAYF 7 F ALSA(T W Fol WAF X5}
dE FAAEHEEe £FAL. olF 2rh ARFAL ANF FHe 4%

23




dFHom Buh th, g ZEe] Aot 4B ok vl we
z3ksle] FAFE Sl FAL & A,

o FAZE, @FLYFRAFU, AR ARAAGAL AeFe) AF
< BT Ad, W A8E 11180211116*11]6@%301 o w5937 st
o] TAEIE AAAEATNEGT| T JFEI}ZA EXPAE xpALE o

10029] 1007bA] FA}sh= 75

@ ol 2ol $5a ‘;»l %71@01 el v - 3] A
AP, AT, § A9 AWSALPASIATE A 5
NS T8 = e

e - AT A
@ A4, T
) e olg, AR 7}?;5401 e A7 9 FahelnFsharol

k2|

H

wAS AW, HHFY
%

i)

Ry
2 e
nlo
HI
olN
(o
24
ﬁ
AE
o ok
L
o

o Mool
e,
Og(::,
rot
£
o)
)
S

i 3L ] =] = = AR= p=% 13l 5 = H
3) SAHAL 7% FAAE Sl vivjel BEste] M xAL T AR sol 2 SE( B
Sol wyF AT BAY FARAGFAL 3D AFuFoR A A
o

4) SHgE v o)

TE AGTAIHS FATTE B
FAAG AaEe] 100829 108 23ete] FAsE B9

O>«
D{H
=
=
2
k=)

5 4 AW

2) 4HA GREAT CHINA AR FAAE[F2] ]

P wAAe e
o FAAE AES 10089 10 & Faered U A9 AszA Aa
AEFALA ol ABAH ALFANLE Th59) ol shkol et
oA 2l sp Mo $8RE Ad. @, AEFARS] dEFG ADHAGE ofd)
D el o Sl sl o 8+ 98

A e A g

u]—'é‘l—)

i
N

]./\

=
A% AdEe] 10089 102 ZHete] 52
Al H

BCme ookt ol o M O fox €N lo fr
wj

B

19T ARTATAL A5, R EES EE BRI E
sz EAE FEA ATEA, 1oL A 99 o, BEAA - AT
9198071 gate] WAsHE AAGHDS L3Pol TS 49, o 35
WPl Fol WA U F ARFA(L WY ol WYR ARFAA #
A FAAHFAL £ o3k 2rha ARFUL AYF FAe 4% 5
FHOR ¥ vh, theel A%l 2 7 ke vl weh 10089 102
Sl BUAEE FHol FAY 7 AL

- 7. =ATA ?‘f&%—%ﬁﬂ%’}%@%ﬂ, K th”x}il%iﬂﬂ dalFo] A
B 9 Ae

100+ 10077}74 Farete S

. AAsd, SeASd@T2desidsd 3 ARy ANAA G At
Y59 AFS B A4 A9) 2 A3 HEe) uek Aye W]
B ¥ = A5 ol

24

B
i
ox
14

O

B
il
ox
14

fu

[
2
ox
e

t

Y Y




1@ (olet o] BolA “FEIIR ol Brhol wAR o Ei FwA
FEA EE 24 RANIGR £ FASAYA - FATEAt- 2UEE
FAE B AW, FEIwe] AR HETE AV(LY] PYoz HAT
AR A1) i olg, AAFAALA T sl e b e

A, FEALAAFEHAANY EE RFEAFETAPYA ge FUALH
AFRIEANA B FUATSAFEATNAFE AP0 o) FuAY

AAFFRHAAL, FFFATFEAN P FFFAFFTA EE A
Rol A FEoIdol AF uEH FUALEY), APAFAETAT T

ARFAZAN FAUNEL AL 10089 307 FApshs 29
OB ol WA AREA AbENFol 1008e] 108 Zashs
AR 2 AT FAFE AL o AR AHEDATE A
b A BN B AN EAAY HE vee] 1 AREne] 454
ol Be 0 AN AL RE FR) A5t FAe b ol
o2 i wad VNN WEd es T, Y BUS EoR 44
sl 1 g 1900 A8
; FAAE AN G ARAAA] o FANTE AAEAS] 1089 108 |AZAAAZRE T
A R e 21

0. AYFAV TS FARY, FAPH 2 FI7=

o FA A% R 99 B

(1

(2)

(3)

(4)

(5)

o] FAAUEE NEALLe 40%015HE I DAY FAFo] Tt AR CHINAFARFR
AG[FA]] FRAGE, AL 606 o[4S FA, FHA B $F LAAT FARE Aol
2T ZAREANFAA] BATAT AGPU,

o] EAAEE FAE AdE F doFA Rrol ta] BEWEAA ) DA ko] >
e Bye ox gyt deu, s el Fwd AU w g RAEe] F4% 7}
A% 9 e A D BN St 84 Al A mE gy AdEA 2 5
PSRRI sawvu A, FARe TR, A 59 el A old 9 B
@ 5o Qo | R o7 9%

2 2 dsyH
of FANE L THAFS o m AAste] HRT AFE vuAFE ARt e EFAAIE
I F2 1duele] MAd FApshe EFEAA ] EAFFEARSH7] wiite] o] FARAIE ] A3 vl
oo 9l obEiek B MlaA|eE ARStaL glom, A AR B A dEfe] WA, AjRE vlal
A o] Sl wet o] MlaAlees WMAE F dFYT. o] 4F WA o5 5 mEelA A3 dAf
(FAIEA Sl wah FAE dl g et
MSCI China(HKD)*36%+KOBI 120%54%+CALL*10%
o] FAE L FANE ArtF e F 3H94$?<} ol s EEsedel ek #3lA =
TS BRE 3t dHFYT. lﬂiur A el FEAE AU Be AT w4
3 71A Wz 9 osldE SAAF T DA So= 8% Agl A i dR Ady x|
x F AFUT. oked, @A AR, FAIES R, dF F3 A 7x o H
oA e SO JFe= EXMJ%%H*J A = ARIE S8l =EE 5 Yo, EF
ol# gk oJF-AQl S5 st 8o ddow ATV Sl =FE ¢ AU
o FAAIE L Tty A E= %PS’JEJM&*J%M%— SR WAk A, Ve FHAATE =L
S3E 283 AAE x)ss T dAAE A ALJdYr. SAA vES ANFEE,
FAFEe] F84 o2 afste] &899 ddd wet 2AE AAIYH

25




6) @A Esppe Ay w FOFANE 59 o]Ldle] Aol vEAHI} njAHe] 93}
o 9lsle] BgMECR Qe £49FL BaAIE AL UL Z R grie
F4, PA EE oS 59 95uA AMEL FE7] wEe] FA7)7hEe] Beo] st (s
JhA o] Ao Qld FapLo] WA 4 glon o] dh &AL Aojay] Yste] HAAES A
Aete AUt ey dgE Sl A (dsihR e sehete A9 TAe 9 8bA] 24
So] JpAE AT BIHAS 98 TaBd U £ G FALE Sox &AL ofr|a
2~ olX
& glsy).
(7) o] BxpAere] Ba|A Aeke] mE =¥ daA v &7 BT} FolEd WA= Gt ot
9} T},
o A=l ge vA= wadt (9] : %)
o 712 @A BallA H& 712 A ez v
3} A]AFAFL] 80 ~ 110 80.43 19.57
Sawse vt 200 WA n& [Beuss FAF 4G 200 BT HE
F1) AT AEHAG, F2AYL EFHE 5 Eaiid FALE 59 o] gdte] FE MEow 9l
g S S FA AL 59| 7hH] MBS Zolls AL waly | HaA] HES FY A Aso|M B
i Qe F FEAA 5o Frld gu] Bal|x] FEE 0GR FAF AL WD)
F2) B & Hee NFAF, Faswe] 84 wal Abde] Mol mx glo] L8 W
dow wed & sy
% o] EXAES Fo|ANE mi FUUFYFES Feato] A AT Faati=t AR u
g A AL E w= AYFAFES 2FFAY ol FES AL FL ALY, S Xo] w2 v
29 A& glo] ANFANES F8al= Ao 27T D F£48 5 HLo] 485 Ho] glo] Hg
AEo] sy, FOHAAELS FolAY BN F5u 5 HLo] 4FsEo] QA da Atde A
Aol olu] H]go] wkdElo] glo] W RWHS WML Bolste] HEals] AEeE Ao] BT, malA,
o] Expalete] & H] AMere] EA AU TFAALES] Bhax| HLEHS FAF Ao Frpajel] A B
AsAY AR ARE AT ° F gonm shaxd we wes Wre AEsA ki

(8) o] EAA o] FAsH: mEAAI e A4 2 R olesh gom, AT BER)

=z
>
Alele] ExpAer 9 o1&y o sk

_|>i
>,
i)
o
ofrt
JH =2
>,
o
>
il
21_4
BN
Ol
ol
e
N

A7) vk

% 241 g Fo TR A

A~ U AR [ Saae
NETEE e } ) ]
AlE Al ZFA 2 oF eqAS) s 2R P23 FARFU,

@] A% 290 Wne SHolde) 2e WERD 24 2 Zold
me A% Sgold £5 HYe Bz L&Y
* SFelo] A (Duration) @ AMANA WA= AFIEE] A=V 0S 2 &
2520 FANANE NEAE S IS gow AFHFAET] &
X0 AEAFE S 7S ot

® ofa W] prbel Yl Torst BAS Ea gad v 1 ARl we

26




@ FAAES] FAHODFHAE, FHPHNE)E AgAgo s Bt e F
7Fede 7HAds 18-S WAsr] 9k e ades Fasi, 7%
i) 74 A Ao whet v o] A= e AlE Q.

® vlal A4 KOBI120 =& A4 X 100%

33 GREAT CHINA S |1) o] FAMNEGLS FIFAH FIHH FA EAFAS A WS FAHA
FAE A ] —rz}tﬂfa} Azte] 7tAR o wE FAFs FTFUG.
T, T, U=, A7HE, d¥ § OG9E X H FAHANF 4FE T
#E T4 124 24t FAF AAY.
2) AT 8-S A B e e @
yFEaEAE S5 dd S 9 AAASE T
- AR (FR)FREAY FHRE T
TE AMAE gl AR 5 Gzl
T A FAs, o ddd 57
‘Tt AE 74 ST o EAbEAE %&iéﬁ 4%
= HAAA SRS ﬂlﬁm SR FASE HARAREA R
- "l A4 1 MSCI China(KRW) X 100%

3

~—

o] RANE] TAAF L APHe 7t HSA AT BFe g
of BT BAHE L AWBAE A4 AF AR AFEGE gAste] A4Y Aoz AF 3
) Mg DA USRS WA B Al A 3] WA ¢ AeUT oER A4 W2
) SR LAY WSS ¥ SS(EE A AM)se] FAFA ARl He FAY 454
Yo,

¥ F2 FANE=7LY A%

251d CIA World Factbook 7]
- 1970t FRERE Hf A2 2 FAZAAAANA AGAAANAZ HE.
- 139~ "17dA7EA] A AIIA BATE 7 wEA A sE w7 S5 shd
on, A HA HFE A e FI
- 019 14.29 H(QAFF7HE 0 0.23% / HE7|EE 1 78.7d)

32

o] o} O Aedd
o} NG 22 g0ge) 514 AaFe) A4 89 F 742 249 dok 5
(1958-1962) 3 #3817 (1958-1962) 59 A4, w4, BA 2 Atg 43 7)
A

- 139 QYU UM L (BRDEE SR A% A ZaAE F55
of G2 obselx S
— =13

164 i el 133 54 AHE AR 54, FE, FEY AERS
ST 98l g Ast 9 g @4dske] doedSs bz
- 1919 A4 GDP: USD 22,100('23d F4)

27




O AHA=
- A}-8-%3}: Chinese Yuan Renminbi (CNY)
- A4 Shanghai Stock Exchange (SSE), Shenzhen Stock Exchange (SZSE)
- o|87]3: China Securities Depository and Clearing Corporation Ltd
(CSDC), China Central Depository & Clearing Co., Ltd. (CCDC), Shanghai
Clearing House (SCH)
- AAA=: T+0(China A F2)), T+1(&dF), T+3(China B F4]), T+0 ~
T+3(CIBM =)
- &=l FAAISE: China AFA el FAbstE & 9= 7|3 FAA =
A5 A3 (CSRO)E F3l A4 AFAAHQFD) A A1 7d 3l oF
BF2lell FAfstel = v AT FAAe] A9 AW, AlE 1D, T5HS R AF
A AH 5 THSTHAGZALCDO) o AFsFe] FAA} Z=E g ol
of &

O e
25 CIA WORLD FACTBOOK 7]3=
-18414 ol g+ AujE ol o) 1997W 1Y 1Y o|& == Aty A A
A2E BA (&S 50637
- Ol 730%F (7S 0.12%, H 7 S 84d)

O Agd
- GDP 4V} TR BEFS RAE T4 wele FUARA, TF AA R
A RS F7 RE} A

- 15 ST S A g 7199 5095, AdA Al7F S oF
66%S T EE 7ol AA]

- 1849 MF FHEA, '19d AfIAME T o R g BASAA FF AN
= 19t 4xbE A7) FF 4R

- T AHE TFE olAo} Auja T4 AlHE A7 7] e wEHe] o
HONG KONG gto =z '09d 69 wE HERFA (3RS, o5, ws, AV, AARIE,
AR W
- 10% A4 GDP: USD 64,500('23d F+4)
O AHA=E
- A% 3}: Hong Kong Dollar (HKD)
- A# A Stock Exchange of Hong Kong(SEHK)
- o 87]3%: Hong Kong Securities Clearing Company (HKSCC), Hong Kong
Central Moneymarkets Unit (CMU)
- AAAE: TRFA, D, e S) (2, QU Ade] S TH0 ~
T+37k4] gl 7hs)
- 9=l FAAS: TFSHANAMKE) L] 45 o] 2 =12l FApA}|
5% Al Ag g o AR By dd S AE Zdd gE2d, 33
Z S|AF F2] ) AE gAgAE = REITs B4 29 399 Y oo &%
TAAMSMKE) A B A R F5 W4 AFS Frs|orst
T) 719 w7 M8 o] FARME A EFAAE 3 o2 Fap s =8 e gk Al
Aoz Fugoz AAIE AJYTE. wepa] o] Fxpilgre] 7)o @A 7t vk Fapsiti= A
< onlsl= Aol oty o] FApAIE e FapEnA gl Fxpderd wet Ao dAE wvte e FAb
SHA] &S 4 o, AUld dAEHA e IR FAE QS FolstAl Y] vy ek
A71¢] w78 FagoR A Fow AhdY dA AF s ARE VxR st A EHS
FUTE. weba 71 H7 e e] W&ol AAl JHe xfolrt & 4 lom | AAPAIH olF wAE
T AFHT

28




10. %‘J?&—Erzﬁl—?gl FA9 4

o] BxAl

e AEe wAHRA GEUT. e FAURY AR == AR BF £49 AH] £

3o Tz}zou &4 X gad ABe Ao St Fuan, AFTFAYAL BN 5 o

W AR BAEAS gated AL AA ohPUTh £,

o] FAANEL dqFAELITH wE RS

t 2343 2 dFAEIHY we RIHA FFYUH.

FhY FRAAPE o FANFo] BAeE BEANGY R P el AHAE.
SEO AU & AL AINY B4 Sasidn BuAE AR AT A, 1Y A5 me
AW 7IAT Aol ohde el FUTH EF, FF £494 FIA AAZE A4 ojale
Agel ASRAL BA AFANE TR °}u}z Budo] 74 FHo] e AR A= AA
3 AgoRRY A4F o] AT FE glgol FoFAF FuiTh,
7. AR
8 RG] Falg

of SANETE AN FAAN G FFH] AdHE 74 5o F= FA] dwl 5

|Fae AAuse s aa sanad vaUD. we, FAasaae AAE T

T s A Abe] A, AT 2 AR E S ofsted wel 545 WEE
2~ ol
T MH]/]‘:]—-

Ae] AL ol A&l ola] AP, AWASE o A&o] skesrd AA/A
el O% ARl So] MASI ol A&o] A AREMe] WA, we
AAE WA e o Fuo] ke Al AGURe et 4 i

_4
_4

AT AU,

s-ﬂa EX}X}*&% FAH o2 =y
A A Bt gebd, dew
£yt

offt off
= b
8 ®

A A QI Fabol e Eo& ATE ok e FAm ALl A 2
F st AT WA otk He wIA ANl HYG Eojow TRE 5
AFUTH. o714 vl FAESL Foo] Qe Algo] F3EA Gethe onjo]7]
T AT £FE HyEk olB &A= oA A v oulo)y|w L), o]9
j”]'/“ﬂ _‘Htﬂ Iq'a} H]"’]'/"“EH/\]—X]—/\]’Oﬂ/ﬂ /\E]% E_ 73»5—;’4 = J,]./(-]]]:H}\Lxl_}\].oﬂ/ﬂ‘—- HL;{E ]_ /\o] O] 9}‘3}
k= W Ayd oz A ExAyrt &Aoo WA Aeg s Ae o} a}= Apslo] W+
e sy
« TRA TR AFAES] o s o) Fal Al o]9) H FhApEe] YAFA Al o] A9
« Bl A g ApAke] o r =) AT wlujxe] T
3. 5594
T EA9g e Fas
o] BAAEe 23} BHHE F4 So] FAE] e FANGEET, T 5
274919 el AA B A 2 Al o o] =Zo] Hef du, AR TRt F

LR st Aol AN AgE A
A % 5o PO Aste] FEAl Al WAT £x Agich, =@




A D QL] WEE s AA7FX ] £alo] wAE = oglom ¢l tiEk F
=7+ & AARE, ZAA = st T A Wt Bl AS] ANkl R RKow 9% ¥
]X}E«] AEA T AFE dsdT.
o] FAAEL a9 FAFol Fapetr] wjZol o= Qle] ik FApAIG, AAE W
st 5o AAA Wt g Ak AnkAQl B FHo R Q13 gAARS Al T
ol=rAlgel og I (A= AFUT. =3, ] Tl FAY 4% Y Aol 5A w7kl 4o
Alel & g (Adigel wet 54 9]511/] Aol ofgh Mg ASAl, FELSA o] F3d F Je
H, & 54 59 Ay MAoR & A&l A8d Ay AFudas, AxY
a5 Fol A¥RT AT & SlGU .
A A GFS 2 SAFe® AN AA7E 7hse A™g e (dW A sy E <
FA glo] 71 xApste] A4 FA e Agel Blete] A e Ao =2 5 s
. 7|et FAHE
Tt FALE ) Faug
AR EA] shuf 4 - 3 ghufdo] tr=7] wiitol] el A= RE S A7EA] o] TR E A A
HEAE 7HA s wE el =EFH U
FAAE A AN A A o] FR-ekA] 1g Tl FAske A5 FANAY T899
e A EAHF weh kgl Aloko] MAE 4= glom | ol FAAE A4S ThA| skt
=g =+ sy
TR B A AR wjzto]l E7Fs 0}04 AP Bfell &3 = iAW Skefel] Sk Ao
FoJAFe o] T vt e BF e ol Foéke A=A w897 dAG
A7 = Agoe FolsdY vt 712 ¢ AFUT. Syt A7) 5= Abfroll tiaiA
= FAAEA A2E- 11, WY, g, HdEEA B 7EE A8V & Fhals)

o FA7] whgry,

A TAS A5 ST AsE el ARkl Sat A
AE AL Bk Qo] AL BAT FE LU
Fgagol A wAs osdold fde] FUFEARG B EHU.

FANE ] L7t S Sl o] dA R olskm HopAl= g, A& w7
A7F E7bsE A = dsy.

FAgel AxE A4 ¥ 140 He gl Aroje] 5099 el A5, AxE
s 1do] Ay K URRT At TR SR dsl sl Al A%
9 2o)FE AR BNATIL A AS AFTEAYAE FAAe A e glo]
FANES A EE ANE £ dsvn

=

of AFFAZ T HFTE FAA +3
o] FANEGL AGAR] 40801318 T=F FHE FA Tl FA3= AAHGREAT CHINAZTARFAA
E[FH] FAstE, WAL 60% ol S A, FAA R $F 2FATA FAS Aool=

ERES R

[l EAFAE ALY,

of FAANES MY F 3do] A onE AL ol ge] HujE e Fol(ols 197,55 VaR' )%

geksro] 491 Y

5 =190
E: ==Y

AarAnUTh. 5 o) A4 Alnkeh 97,56 VaRS A ZHaA Hw,

Re
B9 TR Bitel WEa & mwu}

o] FAAIE L 6%
A8 s Ast

sHel dE = B 9

4 R R
T A e w}a TS 7

o2 71

°]




ol E

2 o

"

ool
oF
ol
HH
oF

o
Plo

ool
oF
o)
M

pf
Hlo

ool
oF
ol
HH

o
Do

ool

o
ol

o
Do

RSk

pf
Hlo

SR

A
&
%

pf
Hlo
!
mﬂ

<A

(N 250)Z el

<
T

B A

13.93% YUY

1
T

o,

97.5% VaR

i

0]
pul

=

3]

9

[e)
&5

1

=

e £AE (AT 97.5%) ] A gtel
&

&
s

af

9

BIE

. 5%

=

]

o
o]
2

B
o o
Eomﬂ m,_ow
© T
Nt
s ——
e |52
6 |7 0°
T =
» B2
- |
T -
o |BE
wm |0
m e
o |BE
SN )
~
fa SN
(=]
do %1 B
Nr
e | B o
Do 5 =

b
1A

1=

7
ol

)

=
=
=

[e]

)

3) o EAABFHE

o

1

==
T
==
T

7}.

11. "W, &), A% X € 7E714 38 71+

Bk

o

o
Gl
NJo

7H14

ﬂo
mo
<

i

AGTA]

-
L

=

o

o]
€|

HAAFAGATE 7

7
R

¢l (On-line) %
=3
2215 A
T e
31

(<3}
h

L
L
o=
-
—L
T

(©)

s N

= (Ce)

i

7l
el

2
=713, B A A= (Cf)

1-%|

2hel-H

v

"4 -0
= - eke




(3) "Hd 27

o

K

PR HEERE A3IFLD2)l] &y

olh AFE W@ A%

54]

D e%

op

)

A% ¥

2) &% 54

48

D+3

D+2

D+1

717}

N
bONR oo
m ~ X
oLl
oot
X
\)ch fop
zh©
Xiom m
o1t e
—'Tn
SN T
T_ Lo
ol
P
&“ o]

85 = J)F7+4

1
A

8

5

(2) gy

el

ADH3) el FEE 71E7HA

L AT E A4

1) 2% 54 el @

el

kel
T

8 A (D+7) el
S

st
2) 2% 54 A7

48

A (D)ol &Ly 7)E7HA

TLAREE A

d

ps

D Zho

ko)
1

to] A9FHLE (D)l Fmidi=o] AFHYT.

g5

KN
=

D+8

D+7

D+6

D+5

D+4

D+3

Dt+2

D+1

71E7}

—

o

N

oy
B

1

' 1

e

ey

e

i

'
oW
Mo
X

“

1

1

“

1

“

1

“

1

“

1

“

1

“

1

“

1

“

1

o=

“7

s

'~

1

1

|
2
0y
T

!

i

1

i

1

i

1

i

1

i

1

i

1

i

1

i

1
i
wﬂ;la
— ! Q0
o !

i
— !
o
a.i@r
~

A5

=

% g

Ah)

(2.7 54

=
¢+

Aol 2%

N2 S0 9shd]

9]

ol vl

2] 3]

AEEALA

5=

boraia

(o]
o,

o]
T
o
s

CHA R, ARAA T A
Al 44 37

3) #Fu A7} Ak

32



=
B folrt el RE Puleh=A S BulSeRE AT ohlF T,

o] FApa
S S5 a H] AL (A5 A1 71)
SR AT -2 Zehel-E A ¢ 3
Z(TC) e Fof Al
=
O~ 119 alo)— J o] -
EE;,;_‘EJ_H]%‘IL o SRR g 2 A]
PN 4 °o]-7]7]
;gi?g)wl LZARITIE | o v Al
h EREA =

@ AT 2 B AR B
of FAAE Folze] WYPT W SuiHTY Ha wE A
SN OlRAAT ST B, o 54 A% ¥ A
Fulsate] GeATks AR g E
ALS) HARA 22800 9)3he] A A

hul

FOAE BAT £ A5 F ARl datel BE FTE + Agvich

ARFAQAE et 2 Aol BPTl 54 ohl@ & Atk

H H T
D Sl L AUARA AR ANY A% G50 1340 AAT T2 G I @)
NAE s we AAAE 2 AE YA FoA Ee AARE

A% el A6FAY A (0F 54 A3k Fol NAFE @ A%l
ALE YA G A Aol BWHTE @ 49

2) W E gel od 3ol oJste] st ABEE 4
(1) Selze] Fulei]

A ARAIN BT A2 dote] Bl FATAS AT S G 9 A APEAL

£ s e BuE A8 & AHUTh o] A% AFFAYAE BUNE A/G FE0H 65 o

Wl oA A | DY AzTES AR Ashelor Gitt

3]
[e] =
3) BNE FTUAY LWL BAAACEANALA B FAFAGAD) - FREALR - A
AT AT Adfel RAARE AAT F A AL
0

]3] 7} st A 77 e sttha A= AS-

* FAA7])7|E TAAE o] FANE £oFd ¥ R dvE T F flayo

33




(8) ozl we o)
AHFAY A FANG AL AN S Aol S
715k iAol distel s ) ) A5
Y,

i Aol AFIAL Fol A5 (BRANF AN FRBNE Ao)s
AP ohlshs e datelt #oA7k wRshe 50 A
Yok,

ol
ki
B
e
A
oy
ki
B
>
o)
oo
i3
ox
of\
b
rlot

Bl 7k

>
>
1o

et

o. A

|
2

A §1e

12. 712744 44712 4 JEEAANS] B}

34



7b. 7127149 A R 34

T -8
FAof| FaxE V7P I Ao AFGE RS AlLkE TR 2L oo
A FAFAES A FA(o]st " SRR "ol st S A Ao o Fd F AT
JRITU, 2 o] 1,0005 G492 4x598ke] fnnk EA4 ZFe]7kA] AT, o] FARAES
TUCT [ HzxR ddse At 701509 RS Tdshs @ £ 54 79 Folsdol
AR g F oA Rashs de VS 138 1-eR sk 1,009 08 Sy
[Bh=5
THIE 710l | . N S o] 2
) o E o] Apolw Qlste] FH{(Class)it 7174 0] Aold 4= SlFUTh.
Afolst o]
A F7] 7174 S i A3yt
FAIA7] M E E7FAS WY Fa - AR
A 1,0003} &9l = An| vk Asjzie] o A 4x59 8k dnvk SRR = AlLtste] F A
B Fuf 3 A}L FAqA ) HFExA A (http://www. samsungfund. com) - Fuj 3] A} - FEFFEAH
erhe 3] (www.kofia.or .kr) Q&Y &H o)X
T) TFY, 7A4Y & 7IE7HEe] FAIHA g, dele] At FAlste FAAEY] Bg- 717
Aol AA - FAEA] @G FAdE AT AR Qs A TPARME o R Qlste] FARAE A AL
7HA 7 WEE = dHFYT).

=

@ —_ FE=9| @Thak Ea
L)
—— = 0

5 o 13#=12
e 1.000EI1E=1,0008

=o| sThat S
BHEZ| @7t & X 1.000
K . — = 5 o=

. EEAANS By

(1) AFFAAL S A 2 FFER thg} gol B}

1+

ot
i
2

o} A4k 7
H7t71Edo] &ohis g A 39 AlS wld 1001 A A AlA
A A h B AR B ELe] FANANA AdE AEAE NEow
2o1’g e AAFZME Agete NMAREE 712 & 71
v A A 20)49] AAF7I A} AT AP RE V2R 3 M
A A F-TA 20)49] AAF7I A} AT AP RE V2R 3 M
71%01;2;5 ?5;1%01 201742 AAH7IE A} AlTEs AR RE 2R 3 74
T2 Frp7lEde] SAAGAM AdE AFA7)
YN AS At EE AAGASAL - FAAAGA @ APl AT -
ARE 722 3 714

35




T
—_~— ozfﬂﬁﬂ.
" I P ® N |y Py — il
Al N P B P S XK= o
To P RN @rﬁom« - NI
Ho X . < L ~0 i -y &
= ETMA:LNA e Mﬂ —_— XHT
N 5 o | W Mo Ho o | o qﬁo W oy Z
o dmﬂ%}ﬂﬂa — |- F " s =
° X = or X WK = Ko
0 _oﬂxio‘mﬂ%a TQH,LI ﬂW ~ ,m_ﬂ 1_IEE
o BTl " o % | = ¥ x XM
juill xR~ ﬂNﬁLX XO - N —_ jaris
= I M% 2 « X - wE <
; 0 il _
w RE TR | d i x b
. =) =N X i ~o ==l ol ol N H o
o BN D < o | X2 x xE X HX
T Y \Ll,;oyA\Ll =0 =0 oH X 1 —~ N
W< H T W 7o o X
—_— r‘&.E L;\mo le;lw_ﬂ dl ~ Mﬂ‘l
ol efEErRE 2z | D OE ok
o NﬁkoﬂAmﬂ T 0 _— = =
il < ﬂueEOﬂEﬂro ) l_u_ln_.lm
Y T T S ERRC
= ‘ N |70 —~ [Nl Y J— E_
N s far |2 pe I Wzﬂf%ﬁﬁ A = ww%
[ Ho Q]UIOJI@.!Q o,ﬂlbfll ™ ~ o X =
o e N s i L il LGS
. AN o ~ 0 7 ~ " o N
MNF Jl]_ﬁlmmﬁi‘%ﬂ/l WOOTW_MUL o Mo i ,_uw_ﬂﬂ_rﬂ
@ordﬂr Wz]f,%ﬂuly .M ﬂlﬁo7_ﬁ Mm = ny Mﬂdﬂ
e Bl il s i -y ey = U
N O[Be | — | — ml.,_ No 2 oL N o ay do
o i < | R R e o %R _}w g R 4 e
A " W | — of oy X Ak n_uNroiﬂ i - Ho K o
= o |Re 25|7< 5 B T |~ A i {75
] I Dl i e = W Ak o
! E_iwﬂlﬁ‘lq%dﬂﬂ}ﬁnﬂ ,WU‘WLIﬁ_: - o N ™ Wﬁ_“f_”
TR | T L w (o <l mom P 10
g N Y TR NS mt KO\ —ode Moo
o e o el o e e (| AR P N g W Ol
~ mﬁ NN NN ' " M AN ﬁw.e 0 = mm = T 5 o |
W %O| B | B = = N TR _
®O| Be (‘e o ﬁoiﬂlotﬂlﬁoﬁﬁ_ﬂnw In Mrm W_Mﬂ mﬂ&mwﬁm}ﬁ Mﬁ
o= — o ox
| EE TE B =xzl iE
o I 7 ok s < wa T W
Y g BT I Njo - | o I <l RN ™
x| L Njo No i Hi roulil| kst Ger K X A =
|| P e T or L% | B ewaw w xR T
ol | Z | 55 N || = . T Mﬁ oW =
I A x T | % S R ET R
R e ] =lo | w5 X T
[ — [ ~ ~ g ]L
i i & elele D0 T TLs T
m e Q K LRETK
~ NEKR T o] W
= o
CEE R
o N
—

g Al

ghuj A

i 3 A

36

K37

=(0)
(Ce)




FOAAAAC tE AN A A2E. 6. FAFAVIT T2 U4 FRE TR QFTFE YA
1) o &8k A S FHaskAl 7] vkt ok
. A7 T R B L 6 g
(1) o] FAAEE] AAR ST
A F8] & (A7, %)
% He
FoaE AN ETERY PIECEY B CR ST TR N
A% o s #FHIA | F By W g | % s R Aepi 8
we i T P © © 5 =T £ 7 o
HEEH)
FranAT-0 Zel-EAAF(C) | 0.45 0.75 0.03 0.00 1.23 | 0.1669 | 1.3969 | 1.19 | 1.3969 | 0.17
FrEn -2 g-5 A A5 (Ce) 0.45 0.37 0.03 0.00 0.85 | 0.161 | 1.011 | 0.79 | 1.011 | 0.1692
SR F-o xEel-v|d E A AT
FEREET-2 (C‘jj; 71%, 5= 0.45 | 0.03 | 0.03 | 0.00 | 0.51 | AW | 0.51 - 0.51 | An
= 2 % Q 9] T 1 AHT AH-fr
A5 A17] HxAALZNY v3g *4 oA ) - - 3484
F1) FRSF - UENES EAN FAG J)Eor RAEY, JH g st AES AU
F2)  ZIEpH] 8L o] FxpAlEro| A AAA  HlEH o7 X EHE= B & (FAAYNE 2 F80]849
)o2 oy e vH&S E3gY o
- de 9@ AA8E, SAAE, AEFIESF ASG IR S A AR, BHagEl By
WEATY S, FEANAR NS 5
S| AI717r0]l AHg A goll= A FAALES] VEHHES Vo R A FEAen, A7k A
HalA] o @ Aol AL e JEuES Aol FAA R Asdonn AN S
I Aol = syt . twk, AAHAZRE 1do] FstA] e FAIE(EH s £3) BS
T E FAA] vE AAEo] B E ¢ AUt
F3)  FAANN G et L vee TRFU
- (EUARD) A w55 eSS R, FNTASE e g, Fe BLI/ELS A4S
5, dv /MR, A =5 BF, Repo A T/FTE &
- (B e)ALh) 72, AR, A=, FeFAY, 71EF Forward WVl R 5
3| A 713kl A A5 011% A FAAES] SFHAAYH LS VTR AU, ﬁﬁﬂﬂﬂ
ol AaatA ofst Aol FPARA L] FAA YN LS ABIY vE FHAR 4HY
B A W8S} el G, t, ARARYE 1del AsaA ge FAuE 73
S FASE wE R o AAEo] B = Awurh,
- AA AN F LA FAANN LS g3 2HUd
= SR AA A7 DA WY, HY)
ZAAHY 24,077

37




Fgulge FA7Ize] AAE Aol A4 AAAEY FHHES NFow AyHRoH, A
Aol Tbed BEUIEl WA g TNl AL HYARIE 1do] B @ T
AEQ AS o AbEo] Brbsd & AdFvn
- AR AANZ F BAR FEHE Gt 2HUY
S8 (A A A e, Ae)

T -
% AV F Fgulgel WS AS Aol Ba ol Fol A4 AAAES] WA 1§
2 A QAT

e g B FAA N Gl o] FANEo] HY wEH
ke wlgo] matlo] itk

>,
S
=2
i
D)
2
i
o
tio
rO
M
=
td
—
b

<1,000809) FAA FARE RHE HE £EE R B w9 FAE AR 1)

e Bty T3k 1 24 3d 54 104

WEE D S WSO
4 AREAI T w £ 139,693 283,141 433,762 757,972 | 1,721,433
S5 RN TF-0 25 4

=(0)

o)
=
i
it
e
.
4
=
ofo

139,693 283,141 433,762 757,972 | 1,721,433

Bl en 2 wS W g

A AFEANT Be LH)

e

101,096 204,909 313,914 548,545 | 1,245,802
SR t-2gel-g 1A
(Ce)

o)
=
i
I
e
.
4
=
ofo

101,096 204,909 313,914 548,545 | 1,245,802

e R BT FYC R
4 AREAI T w £ 51,000 103,371 158,360 276,725 628,472
SR T- 0Tl -7 B

VE A= (Cf)

e 9 By 0 E 51,000 103,371 158,360 276,725 628,472

) '1,0008k FARA FARTE Bk FAIPE SR8 A= FARAE 1,0008H S A
A& BT FF FAVRME AgsHl e FHE (Filean + SEeHE) S dvgy
AR rrs B SR e dAaL, oldlwd B AlFAS, Ak FAgel g
5% 7HA ke, ZIEp S (SAA N v B FEHE Ao W, Bae] Q1Y E= o)

o o)

o Fol wel AA FEeA HE B R v
F) ol FAAEL wmy ulg Fesck glo Fu

38



oo

o
&

(2)

A B8

Aol 57 &

g
7K

mr
Hlo

ﬁ
Hlo
G
Njo

W
el

1

72}

olo

w
il
mo

or

&+

AR el T4

5)

A 2])

o
ﬁo

—_—

0

do

—_

A2 Q

2

A1 2o

Apke] 147 w0 &

9)

i

3l A}3}

o B4 2 A &

A4-65% Al

A4

IEEISIEY

9]

B
pf

14. o|9] HjE R Ao BT AHZ

SBER

7}.

_:A
O
3
_SH UL ‘.mAu
ﬁ@qn
0 .0
T g
T o
O T WD
xR E
ok 2o ™
|
o = O o
55 L o
Cso=®
o < o
of X
2 ) ol
o B° =
S oor IR
;01_ o_||*mo O#!
%ﬁ%ﬂ
oV 1 —
W 5
TN T e
— =3
«l‘w “W Lt o
e
reir,
aﬁ T A ‘Dl
o e T
N = AR
ﬂ?ﬂﬂi
Mgf&ﬂ%
* % o o
A =
il S # N 1+
— o P
S m L
Pyt
N o Aok
Nlo T
Loor X
e 2ol
N ar
o e R
NI Mo BT 6T T
o

7pole]

E

het A HTAA e 7

3

Wo7)238%0] bt
WA 240 %A1

D

o] B AA 7]

3}

2)

O~
T

=]
=

A7F AbsoldE A, gl Al
A ol

3

7}
FHAE A Mol 7T M(2,000

3k

¢ A= Al

3%
il

8}A17] kg o,

9l

]
“

o1 o

R

el

bol gl o) 2

S

(Dol 9]
= Ao} Fuf 3] Ak
| A g A 5o 7]

ol

-
i

o) 2}

(2)

39



(3)

(4)

3. A

5 TR A o] gk A QRe] 4o
2 o]l (ol3 "IHFE") 2 S et b, e Sue 0 A
kel ZA9 MAA B9 AFE stel FBFF Aol TAF FgE 1 AT @)

2 o] Fel AFE & AFUH

L
of\
o
t
o rlr
> 1
_,>i
i
lo
3
S
=)
E}i
s
i,
oé

GOk HBTE AFANY ofF 59 ol pulF Bt ATF) AFL BT oh]

B ol 1 Ae) S e Bl Aol 7SR

- Thed) BAAE EE oA B ATAG] UE dule Fneo AN AW, TF AR
W7 8 ARAA w3 5o AHZ Ugo]l ¥R 5 A&UTh webd, HAd) B AAT e

A5
(1)

(2)

AEZHE A, AFAL, BZAL F)9F AFE Tk &AsA7] vy

O] OJ 7<]

FEapAlero] sl A - HEe] AL Fyto] gl
A Al A o] B eF Frelfe] Al o] o] S -ui

1) FAALS g3t dAlE LS50 BHAsE T4
Sk @Al A o] AR ol H Y.

2) FALE A A= A tEiA HEY Mg FEE 3A &
. FAAIE A g Ao WA A] FxAE Aol A HES] 3
AR FAH (I AN 7 ) Apol| Al A FA7IT o] ol& Adhe Al o x}7}
G- Ao A e oG AN FA FAs Apghete] AT .
(20253 19 1Y o] FHE #HE)

f
o

3) LTl T AF Yol FAAL HY, BF, AR SeM Y= ASA, 554,

SAANA 2 71 Aol e = FANEY g2 AP st lFU

Folapel ek 2 - PAAS A7

D #93E FGFAIFERHY oge AFRE G50k e Aro] AYste & L A
Aepr1zre] A% & Zahol HAolele] dhit AFL DAPF FakA v, FAE
FO1FAS AR oA, Ase] FeA, FE(AAFAY A0

Aol ojstejof eh o] WMo r Atz Aol B7]zt Stk T dpAolefo] thet
o]

Aee 9RAFL U, out, dF AEFEATTRIEH ] 3] 0oL
A JFEA7 T A 3 FAAG 44E FAGHA 2 FWFEASE 5 A9
1 ol2 Yo e b ole Ruls

= WAz FA FolA wass v - 37
o] o]
- A

) 2 A
49 Fal vl Wk Sl el Mg asF el A A9l sa

2) ool ek g - e, AurHel 15 4% ASH EF)
AFA A9le] e AEEANTEYEe Aol AN 15,45 (254 146, LS
A 1409 AR Q845 HUth olea 258 Al A BEAS FAN (o Aa5
MPaS)ol o ALEFY FFAANETY olstel Aol Fevba AAAFE WA
FAAY, A% FHLE FAN AL MF2F)o] JAAFEY FFIAVEFAS
el Aot oAaEEe] FRIAEFAL 2o FAS TE FHAS(HEA
PU2E, ARE, TEZAS, HES)} Fastel AALSAEZ FFoHA U,

Y elo] whi= EAIEre] wpAo]o] S 15.4% (AS5A] 14%, A WASAL. 4%)4 Aﬂgi 21z
AF (58718 59 Afol+= 3

ZHE WA e

o TAstH, o] el di-g U

40



3) HAATAZ=L] AAl

FAAE A AT o]ofo] thato] A AekA] dom FaAE HAAT R HEAY

o wet AES Fete] dul FaAE Expalels Aol sk Alfo] A&y Tt

@O AgA: F2are] FrH S ATAFE IHEH AT A G 5 +
AFAFAZ FYe T F Aol 6007 oo F)Fke] AZE 9007 FHE7HA]

13.2%(%E 16.5% A W2SAH X3h) Al FA
o, HAAFTAF AdEAE 20239 19 19 o] F ¢ £ /FE F=R FAEASUYG
@ Aol TN Ee] Ao g % AEAA] AEA oo thete] YHAFEA oy
dhar, Aw A AT el wel o
® NAdE 5 e GE AAA: ARAF, ARIAE 5 dme AFWAe] we}
FAAAZE 2A AA
A7) 719 Ae 2 gATE A 2o ST D 2S5 So A8, &9
W 5y AdE 2 A gt Hé Qo] wap WA = 2= daUnh. wat A 7] As
o] g AEFHHE YL SO A I = T FAA] AL7)FE L YL So] &
g & Joms AT g J*HHQ/\}S’% Aol #elebr] 7] kg e,
% A7) BAnS oF FHAUE D 2 ol @ A AR 4, e Myl
A9 ol wel getd £ dgUtt, aeng, FolxtE Rl gg FaE 2 A
= 9%

of tiste] A AL7eF st Aol EH5UT.
P = /““Zﬂﬂ— H s ]_/(ﬂa‘}_ 1“3_0 1%7]-5_9 Bl FEE
(https://100lifeplan.fss.or.kr)2] "AFAASHN" Fste] F=A]7] vfgyt}.

41



AR, AGFEAZT AT L £44F Fol B ALY

AFZR

o] ZhAbr o] oyl e,

|

o

Gt

7h S FAFAR R

(=) S O [08] o [aN] (&) D o] o o0 — Lo Lo —
o~ Lo [42] [aN] < — o~ o~ > — o —
2, 2, oo, | < 1, 1, | —
o o (@) o (@]
\/1 — — —
o
o
—
N
6 .
— <
N
o
&
0 N o] © o » (] o~ o o o 0 o] N (9]
N — <t Lo — — o~ o~ Lo o~ o~ Lo
1: ly 5y4. o~ 074y | ©
o (] [)) (] [))
— — —
—~
o
N
—
N
D~ .
— L0
N
o
<
— (o] o N o ™ o (@) N o N o (@) Lo Lo
(@) 0 (@] o~ Lo (e] — — 0 N o N
4,00;00;4_1 o~ — [ap] [9p] 1; 0;4 77
>~ | o~ | © o~ | < N
\/1 — — — —
o
N
—
N
8 .
— O
N
o
[a\|
~—
=)
2lE|,
iy | X | X
Hr | %X
e E.u/m.x% Me | e
= X0 < of | X | T | o
"IN |F|(R (M| w|x|T|2]|2|T N | oo | &
miro%zgomﬂafﬂ%ﬂﬂ%%ﬂ%%mﬁmﬁﬁ
< | op NI m|R|IN || P |F
— —— —_
X o N )

Ak

or

<)

~| SO ] O | OO O
ol [ =] B | ©
N & o =
= n
<
[aN]
o
N
=X
—
o
(&N}
S
N
a
~| S| M| S| x| O
ol | — | W] N
N| © [ap BN BNap)
—
o
[aN]
o
N
— X
—
-
[aN]
()
[aN]
N—
~|l N | | O
ol | N |~ | o
N r e
— | ™ —
©
(&N}
o
N
= X
—
T
(&N}
S
[a\]
N
~
44
N—
or
B %
o° ~
maMaﬁomﬁ
of [AE A 2| A
A=< [P | T |
gl |E|IT|I~N

42



JoJololola] |
Sl e | @ —
211 ﬁ_U
—
<
N
)
N9
=~
—
o
A
=)
N
N—
= oo o] |
ol = [ = o=
211 LO
—
Lo
[N}
o
N
S
N
—
<
N
)
QN
~—

— | ~
SEEEEEE
211 —
— N
©
I
)

N
i~
—
o
Q
o
N
N—
v | |5
r
...mo leﬁ
% | 4 | o | or | a
g || (A= | | ®
TIW|E|W|AR|®
P |H I EFEININITE
o B | =

Wwh

o

X

<F2)¢) v 3]

32.09

232.83

4,786

=N (A)

11,143

o
A

2,077,365

Bl

jat

11,025

e
&+

1,978,954

571HA]
&

=
T

Fo] ApE A1 7229720 w}
;:‘l_

34 vl 5]
e,

3

o)

T

KR
=

A7) TR 73
59
ofv]

o

o

o
WX
TS
A=
M B R
Mo o TH
2 P
CERC ]
T X
B E
~h T
i X ll
o —_
G SN
NE o
-
~ B -
X oo g1
X0 pat
Nro JU ~a
N o
il Mm_u
2o B0 No
ok oF o
Mo o I
do ME To
% Mo =<

Wgolm, A A

ki3

EE e EE EERET R

ol
st

/\Ol

3

o) W &5 ohi-aho] 7] 4)

B
olo

I

=

o)
o]

T2) A /A AR Al AR 5

\nw (@) (@)
X
—
<
N
(@)
X
o
—
™
—
o
N
(@)
o
m (@) (@)
X
—
o
N
(@)
NN
A
p—
™
—
<
N
(@)
g
\ﬁw (@] (@]
X
—
©
N
(@]
NN
0o !
=
™
—
e}
N
)
a
T R T R
T mm A
= Eo X Eo
R
wo | R | e
o =
=M | =M
or AT ﬁo AT
{ A o A=
WA
~NE | NE

43



g A AN LA s A R >

(k9] vkl %)
371 7]
(2025. 1.21~2026. 1.20) (2024. 1.21~2025. 1.20)
T A& Aehul-§
A (A ) e | AFA@ o .
H & (B/A) " & (B/A)
2] 22,168 24 0.11 15,475 16 0.10
gg ;:j;j;) 17,825 0 0.00 13,776 0 0.00
H5 2k 0 0 0.00 0 0 0.00
FU oA (16,981 0 0.00 3,340 0 0.00
el A= |0 0 0.00 0 0 0.00
7)€} 460,012 0 0.00 167,497 0 0.00
7 516,986 24 0.11 200,088 16 0.10
x* T2 SNFTR T &&RA A HASHE v &S VI ASHE e AAAY, e dE S Zol e
TR LA o] AR R A 8] AAA Q] akEo] o FAY FEAt T3 2ol AS5UTt] X3 = g
(FIAAZE 5 v L2 A HE S5 V)AL 2 A= sy
« 3G TR o] AHEARAIERQL A -0l & FAF ARl AR B o] A ] g0l digh ul-g-o] ], AFFEAFA e
N A FAgE REAAIE O] H &S QHEste] YAl HF Y T
. AT &
(91 @ uimkel)
A -7 el 3
o5 (202613?7]1 .20) ( 202;?71 .20) (202111(.371 .20)
ARk Al 17,491 10,128 10,270
&AL 17,382 10,112 10,250
7t 16,800 9,548 9,836
AE5H 0 0 0
A5 0 0 0
Folsd 16,800 9,548 9,836
Y -172 -156 -28
A5Z oA 753 719 442
AT AT AL 753 719 442

44




i 187] 177] 167]
o (2026. 1.20) (2025. 1.20) (2024. 1.20)
S 0 0 0
=4 0 0 0
=2 0 0 0
71 EF-& A4 0 0 0
71 e} A2 109 17 19
R e e i e 108 16 18
71 Ebv == 0 0 0
)=o) 2} 1 1 1
] Hl g 0 0 0
AaH& 0 0 0
A S A 312 70 78
R 0 0 0
Aol #t 0 0 0
7) B} A 312 70 78
1B A E = 270 42 49
W) A F B 41 27 29
7] EbH) 2] 1] 8- 0 0 0
IR RER R 0 0 0
AHEZF Al 17,180 10,058 10,191
HE 14,020 9,478 10,115
FAZ2HF 435 -72 -35
ojold = 2,725 652 111
ojole]fol= 1,138 1,406 1,581
7)Aol o)l = 0 0 0
7] 40 2,177 576 -919
HFAE AL FA 17,491 10,128 10,270
3 13,133 8,895 9,355
71%7H4 1,225 1,061 1,008
o S AA
(k9] @ wnkel)
EAAA
Ao 187] 177] 167]
° (2025. 1.21~2026. 1.20) | (2024. 1.21~2025. 1.20) | (2023. 1.21~2024. 1.20)
FE&TF(EH) 2,327 690 -789

45




i 187] 177] 167]
o (2025. 1.21~2026. 1.20)|(2024. 1.21~2025. 1.20) | (2023. 1.21~2024. 1.20)
B 2}2m0) 436 363 372
o] A}5= 9] 22 13 15
Hlj =] 414 350 356
7] et 0 0 0
) ) 2}-©) 913 163 236
A 23w | 0] €] 237 125 189
Tl o] o] 676 38 47
9] 2k g wfj ufj o] ¢} 0 0 0
mfj ) 2} 3= -525 -576 -616
TAY vl o = A -435 -247 -264
ol v mEA -90 -329 -352
Q) 3HA g ufj v =4 0 0 0
g 7)) 1,504 740 -779
T} AFE T 714 0) -16 -128 -149
b Xl 1,520 867 -630
Q) g B g 7F= <] 0 0 0
81§ 150 114 130
TETTR 65 45 51
TETTR 4 3 3
AR 80 66 76
) 4= 8 0 0 0
7] E}n) & 1 0 0
F710l9] 2,177 576 -919
Hgs=o] <] 0.17 0.06 -0.10
2. A= 44 9 s
(&9 9=, 99
Az | (%;)741717& & — e A
S Bt 71%¥
=5 Lol =5 Lol =5 Lol =5 Lol
Eaaee| T (@Eaaes| T (@eaee| T |@aaes| T
Ao el el o 20 62| 62 6 6 6] 16 2| 52
© st B Y R ™ P R I

46




¢¢Eﬂﬂ?ﬁﬁﬁﬁkﬂ4ﬁ%%%;igo 83 88 12 12 20 20 0 0
© b022 1.21

-2023.1.20 102 102 10 10 24 24 88 88
0025 1.21

-2026.1.20 33 33 137 137 82 82 88 88
b024 1.21

Gran g T-eee-HAAF [-2025.1.20 20 20 24 24 12 12 32 32
(Ce) b023 1.21

) -2024.1.20 25 25 4 4 8 8 0 0

o I I I I I

. AREA T S8H

FAA A Folm FAAL] FEAlgdel =S =Eaxk A Aew AHF FES AP Fok
Hit FIES, AR FYEL 7|7 $£9ES YE AYYT. wEbA, o] o EL FARIES] 7]
ol g 8 AHog FxpRpe] FxA7|O] wpet ol Eo] bl = glon | Ao TP o] u
o] FxA A wAsHA gHytt
7F. QEFFIE
(1) A5 2 AFGREAT CHINAAOZ A AL FEAFAI B A 135 [ 2 H &3]
A 1d < 2d 2+ 3d o 54 A delF
?i—]‘:— (25.06.02 (24.06.02 (23.06.02 (21.06.02 (08.01.21
~26.06.01) ~26.06.01) ~26.06.01) ~26.06.01) ~26.06.01)
B 2} A e 20.53 % 13.47 % 9.93 % 2.13 % 3.47 %
H| 3 %] 5= 2.36 % 6.87 % 5.92 % -0.38 % 3.20 %
ol EWEA 7.81 % 8.81 % 7.99 % 7.82 % 8.33 %
- M AA G 0 ZF2]#10%MSCI China (HKD)*36%+KOBI120( =33l ) *54%
(719 ¥uAFE 2017.4.11 YAZ AAEHY oM, ojde] v £IE2 WA A vaA el
222 %10%+MSCI Zhong Hua (USD)*36%+KOBI120( 23] )*54%S 7]|F o2 ZAF Y& Th.)
- HuAFY FoEE LLRF & EAAE Ry s= B4 9 v)go] diedyx] kgks ).
- FOE WEAMS 8= JFoid, T 7|7 FoF HEFAIIGF Agakd 3 o) E] ¥
HAAd Yo

47




25

204

15

104

[EH¢l28)

rs
okl
EN]

15
12

njm
i
=)

=, C 1

A FGREAT CHINAAOZPAEAAIE A1Z [ AP ES]_C(FFan -2 A=)
A 1d A od H 3d H 54 Lol s
CHE (25.06.02 (24.06.02 (23.06.02 (21.06.02 (08.01.21
~26.06.01) ~26.06.01) ~26.06.01) ~26.06.01) ~26.06.01)
FApA g 19.09 % 12.09 % 8.59 % 0.88 % 2.86 %
H] LA 4= 2.36 % 6.87 % 5.92 % -0.38 % 3.20 %
o EWEA 7.81 % 8.81 % 7.99 % 7.82 % 8.33 %

=9
=

g 0 Fa
(A719] MR AFE 2017.4.11 QA=
=32]*10%MSCI Zhong Hua (USD)#*36%+KOBI120( =3
H WA 8] A FEo=
AEA (1) &

PRI,

=

° Q

o

71=e1H,

«10%+MSCI China (HKD)*36%+KOBI120(= &
MR N,

2] ) #54%

oo LA f ol Ee
) *54%E 7=
lj-—-‘l‘ T FAAE ] Faiy] =
A9 1% B QaTATel an



rs
okl
EN
1
12
njm
i
=]

207
15
— 10
3
o+
|
= ]
D_ i ; ﬁ
-5 T T T T T
22 14 22 21 22 34 232 54 EE-HE
OEXpME  BH DA

(3) A E A A FGREAT CHINAMOZ P A EAAE A5 [ QB ES] Ce(FFRTH -2 2l-5E FdAF)
A 1d A od H 3d H 54 Lol s
?311:‘ (25.06.02 (24.06.02 (23.06.02 (21.06.02 (17.08.17
~26.06.01) ~26.06.01) ~26.06.01) ~26.06.01) ~26.06.01)
TR 19.53 % 12.52 % 9.00 % 1.27 % 2.62 %
H| 1L %] 4 2.36 % 6.87 % 5.92 % -0.38 % 1.83 %
FolEWEA 7.81 % 8.81 % 7.99 % 7.82 % 8.33 %
- HlWA G ZF2]*10%tMSCI China (HKD)*36%+KOBI120( =3l ) «54%
(719 WA s 2017.4.11 AR A FLow, oo HlaA g FelEe WA A HlalA el
32 *10%tMSCI Zhong Hua (USD)*36%+KOBI120( &3 )*54%S 7| Fo 2 A Q5ULE.)
- ﬂﬂﬂ*A‘*m%ﬂh~%ﬁif7yTﬂﬁﬂﬂ—wﬁﬂ B4 9 Hjgo] "k E x| ekt
- FE HEAME 8 7oy, g 7|ZF Bk HAFFAT| T AdAtE 0 o Ee BT
A=Y,

49



rs
okl
EN
1
12
njm
i
=]

207
15
— 10
3
o+
|
= ]
D_ i ; E
-5 T T T T T
22 14 22 21 22 34 232 54 EE-HE

(4) A E A A FGREAT CHINAOZ AAFAAE A1S [AAER]_Cf(FFan A -2 ehel-71 ¢ B A A )

- YA 9

dlo

. 4Ed 5ol8

(1) A5 2 AFGREAT CHINAOZ A AL FARAI B A 15 [ H &3]

A 1At A 2dxt A 3dxt A 43 A 5k
03—1':— (25.06.02 (24.06.02 (23.06.02 (22.06.02 (21.06.02
~26.06.01) ~25.06.01) ~24.06.01) ~23.06.01) ~22.06.01)
FAA E 20.53 % 6.82 % 3.21 % -6.43 % -10.62 %
H] 1 %] 4= 2.36 % 11.57 % 4.07 % -3.81 % -14.19 %

- BRASF 0 ZFE*10%MSCI China (HKD)*36%+KOBI 120( =& 3} )*54%
(Z3719] vlaAg= 2017.4.11 AAE WAEJA ST, o] HluA G FolES ¥
S 2]*10%MSCI Zhong Hua (USD)#*36%+KOBI120(=%& ) *54%S 7|+ o 2 A= AE )

- HluA ] FolEd e FERFT T FARIE FiEE B4 g onjgo] gkl = x| okF Ut

50




re
|.|-|
e
1
19
i
i
o

25
204

154

(EH71248)
o
|

=10+
-15 T T T T T
A21Et  HI 288 A2 aEn m24En H2 sEw
OEXNE  EH@X S

(2) A E 2 A FGREAT CHINAAOS HAFFARAI e AllE [ A ETE] _(FFar - ekel-F A A )

2 19 29t FH 3l H 49t < 5133
o‘i_\:_ (25.06.02 (24.06.02 (23.06.02 (22.06.02 (21.06.02
~26.06.01) ~25.06.01) ~24.06.01) ~23.06.01) ~22.06.01)
FARA B 19.09 % 5.51 % 1.94 % ~7.58 % -11.72 %
H] 12| 4= 2.36 % 11.57 % 4.07 % -3.81 % -14.19 %
- HlWA G o ZFE]*10%tMSCI China (HKD)*36%+KOBI120( =3l ) «54%

)

(F71e] WA FE 2017.4.11 AR WAHJ oW, o]He] vux|g FlES W
2] *10%HMSCT Zhong Hua (USD)*36%+KOB1120(=1 34 +54%5 71 0.2 24 H A5

= B )
=1 A%
1A 5] ol gels $EHF 5 FAA] PoAHE Be R vgo] wedEA 2k,

|
a7}

HPEE =YE =0
201
15
10
£ 5
3 Eﬁ
R v Z
-5
-10
15 r r T T T
EZ 14 EZ 23 EZ 3d EZ 49 EZ 59
OETHE  HHE$

51




(3) A E 2 A FGREAT CHINAMOZFHAFEAAE A 15 [AHET] Ce(FFRE1 A -2 -5 A dAF)
H 1d =} HE 2dxt HZ 3dxt H 4dx} H 5dxk
?il‘:— (25.06.02 (24.06.02 (23.06.02 (22.06.02 (21.06.02
~26.06.01) ~25.06.01) ~24.06.01) ~23.06.01) ~22.06.01)
E 2} A e 19.53 % 5.91 % 2.33 % -7.23 % -11.39 %
H] 2] = 2.36 % 11.57 % 4.07 % -3.81 % -14.19 %
- HluAF . ZFE]*10%+MSCI China (HKD)*36%+KOBI 120( =3 =) ) *54%
(PF719] BlaA] = 2017.4.11 A2 AAF RN, o] Ao A4 Fo]E5E> W 7 HW 1521
*10%+MSCI Zhong Hua (USD)#36%+KOBI120(=-23)#54%2 7|50 2 ZAHIEY
- bLXlTA T EdE $E8ET 5 FARXIE FyEE B4 E ov]go] v EHXA -‘9 *HD}
HEE =4 E F0|
20
15
104
& 5
ERE z z
54
-10
-15 T T T T T
=2 143 2 247 2 341 |2 47 2 547
OEAHE EH DA
(4) A3 52 A= GREAT CHINA4OG AAFAR & AL [AA-SF]_CL(Frmrd -z el -7 52 A )
- S FAE gl
o JAFFA7 79 AT 3
(2026.03.31 71, 99)
=7 gl A} A} 2E E 2l A
=5 13 | A o gu HE | 7IE | L
2 ABD || T4 | 2 | BN | A9 ;4 71EH 2 o 5
=4 | =34 =
KRW 0 0 0 139 0 0 -2 0 0 0 3 1 141
3+ 0 0 0 139 0 0 -2 0 0 0 3 1 141

52




54

Jle@|tiE=2 ol

B |0z M 2.36%

H 7|E} 0.44%

H]

I}
=

Arkel A Al 9 = 15U o

53




A4F-. AJFAZT B AL B AR

- ERuEAe] 129 .%

- =234

. AEFALAA ] B3 A
7}, AL
I A A8 2] 3| AL

2r W A MEEHA M2 HEHE74Z 11 A AEE-8(16~18%)
(Ad=h=] : 1533-0300, http://www.samsungfund.com)
1998.00.15  A757]
199.12.29 - A FARTER-§A 34 S
2000.03.03  AEE 3002 FdSAt
2000.03.30  3WPEE HAGHIAEFANER-E(F) > A FARIE-E(F))
2011105 715 FARE T84 A
2002.10.14 =] FHZ AFEA]THE(ETF) KO0 737
2007.11.01 3<% ¢] Samsing Investment Management (Hong Kong)Ltd. A ¥

AL A4F 2010.2.2 =l Hzx AR dAeE = KA

210.04.01 IHPFEHAE GHIFARIEREE(F) > AP AREREE(F)
D11.08.26 AR5 o]A(HEA] FEET o9 > 7 HHER)
N11.12.16 3= XA = AHANEH Eqity Hedge 15 E4]
014.07.21  HdlFF W4 S > A
215.02.01 A3 TS AAERA A Samsung Asset Menagement (New York)
2015.03.31 =F5 AARE7E AT$87]7HOCI0) A
2015.11.30 A3 T HAXH] Q14+ Sansung Asset Management (London)
215.12.01  #ARF 2000 2

1
=




2016.04.21 38 Target Date Fund ZA] (56 Capitaliil A1)

2016.04.29 FF A HE AAE EF

016.08.11 T 574 AHEA} A4 H(Samsung Asset Management (Beijing) Limited)
2016.08.29 AR o] (M&A] T > AT AMzUlRE APRAF A 2ARS)
017.01.2 EXETS T3 AN BAREEE(F) A EIAAR-E(F) ¥
A A 2017.05.30 33 Retirement Income Fund SA] (GE Capitaliit A€

017.07.31  AA 2 Z FA, B 2§ Fjx]AZNE 0=

2017.09.08 75 FARE FE-EAF A4

219.03.27 ARIEZ7F Ae-E7]1¥HOCI0) AHA

2019.12.02  BX A A|2HE] 12 M)A Q3

A01.12.14 A7) FARE T84 AA
A 934.3¢]
FoFTdEY AT () 100% )

AREAVE I S FA e B HE(o]a ' ARAIGH ol grhel A A F
FFAG(LE 7 AFFA T 454, FAAERT, FALdDF
. N S| ALe] 1, ZRAFAFARGH AN AT HHAFTAG A

qH, FEAAUAE, A, FEEdE, FAS - i (R EASd
of TH - miwjel 3h), HFFAIT E= Z:wr HEE 2o Z3 2 3o
of 3t 0}3% XWEXVHL T Sdy add A, dxd F Al @Akl
A QN8 AT Ei AxEgl o
of oJsf &&¥= A, A, AT,

o &9 AT, 71E‘r Aol F =

PRSERS

ol rlr

)

i
M ooE _L
oo [‘E

J_:[l__
€91 b Slol FEAANZTE ASNE WAY, S WHoR BE A

tlo
o
o
]
r
47
)y
T
o

F) AR TEde 2024.1.19 Yy},

. Fa gR
(1) F8 g%
FAAEY A, A/ FANEGS] 2§, 284/ TR AR 2§
(2) A% o7

FAee] ARHEAAAE AFE FeAe] FARA YFFAALS Belstolor sn), FAel
oo} & wEstelof Fuiuh.

55



B91E Y 1

1
T

PR R

)

PR AN G AR DEREE

A

o

I

el
)

)
~

(e}

]

I

b 71 ol )
AR A, AFFAT] T

o]

=

=

A o

N ol

(4) A

—

NI
o

0
3

Y

56



. A2 2} AYAE 2 ARYE

Hiza(&)01

SR TR R B A

HEFFI =)D 2024 12

(45 )

o 8 — Sl =0l
T
| MEUNS T 5 11,310.348.223 8.561.056.445

Il SEel-REI ST

424 002 Be3. 055

158,082 T8 500

. DIt g0l g nEE SR Tt 473 T208ee E =2 =R ® o)
I, AEHEREE S E T 48 158,348 626, 188 143,084 851, 529

V. B0 HETH

L=

o1, 805,427 085

W, ST

—
L]

2,53 605 54

& 347 533, 506

WL RS T

16,282 004 625

24,838811. 277

VL ST

25,438 442 A58

(R =Yl

3. 20813, 416

2 487 432 7R3

X, Ol T e

2,020,453, 306

2 406 8674976

2432128 434

3,158,504, A07

=1
I
i

'hl

1717, 220, 048, 480

SE= B3R, 552 045

N 2 1 L B e
[ Ellenl-2EIEsaEms

471420.33

2,181,888 447

Il [Hl==521e

415

2 228 837 50

16,382 208,217

. Jess2

418

. S

Zr.301,188

= el =l b 3, 828,075,272 2 neEEie

W, JIERSTE 14 6, 408107 277 G, 848 BAG, 370

= Fi & A 115,128, 706,550 123 224 060 361
Tk =

L e 3, £30, 000,000 23,430 000,000

I T 51,087,528 51,087 5628

(12,707, 458.874)

(11,330, 257 _557)

R R

811,418.708,158

B3 250

D82 180,338,810

860 564 502 28N

1,771,320, 048, 480

57



D= HAH
AEE 17 - 2005H TH 18FE 205 128 21T

AET] )3 © 20040 18 12/FE orea 128 AT
Sh S THHE R0 A} (St o &)
o B T =271 =

| g 261,257, 706,607 17,611,426,
1. e Sn B4 5, 35, 10,35 207,640, EUIE, TET

2 SEAE B Y NP 24,58 12, 346, 966,260 12,575, 556, 30

T QITpas! 21,98 2,807, 266, 156 3,104, 406, 712

A BRI 21,085 0 EE T 140, B5, Dt

AT 34,08 8,517,507, 26 4,048,060, 240

| I 45, 743, 106,55 206 097 568, 050
1. enEHE = 24, 300 06,000 24,008, 251,542

2 R BT R Hme 25,58 50,507 365,727 14,560, 501,200

T DTS 2508 2050615 2,201,500 06

4 BIREEEY =05 27, 06,722 ITE.E1E, 6T

5 e 25 22, SE 7,70 20, 04F, B3R 510

£ EIHIAEIHI 5 164,746, 156,258 135,974,160, 715

7. JIENE = 12,004 306 0,672,300

@eio|s: 145,454, 567, 148 108, 513,758,061
I S 25,072, 52 S 10,506,975, 450
T e} 1,640, 720,714 15,760,043, 200

2 S e 5,667,286, 146 4,672,967,340
W LI ST A a2 151,456, (29 76 120,080, 723, 530
W R e 47,55, B0 20,500, 444,754
. EIga0 133,008, 565, 577 809, 250, 358, 777
VIL JIEHE e (1,377, 158,552 [1,221 54g B2E)
BUMOE s oS IREC T e (1,37.18,E2) (1,221,540 6E)

1. BESNEE RS- (1,26,12,517) 1,414,505, 345)

2 JIEHE B RN RN SR TR 21,297.1%5 (166, 66, 25

3 SRS TIEEE < S 2SS B0l o0 ET8AD oWE s

. ST 130, 555, 06 625 #7068, 738,552
W )= m

1. Jimasin)e: TIEE A47TS

58




2. EEAME
(2026. 6. 1 AA/9=)

B

rlot

- & Ak ol

Jm
B
=

i MMEF
7 A

3T
i

N

1,172,73
ga | 38,788| 348,827| 660,566 899,031| 285,024 139,947| 9,432| 31,462 3,585,813

5
|
()]

. AREAAR SEHA) AT T

(1) AFFAYAE o FAAGo] EAst: BEAMNES] FANEAL 5 )Tl 4 B Ei
FSEAALE AR EE AR B YFE obdsh Lol Agsta gow,

A=)
A FEHE AT EEA
A7 el e AU AT YFEALIA A AU,
(9% SEpab 2 4R 9E e
Ay He 991 EPA} Q5 EA} SERERE
S e
2F4) GREAT CHINA = A AR S (F ) ek
Ameaae ey [HEAEEE hile ST g arar 5
TEAAN AT
[958t 7))
ERE AR B (T2 K ATA
G 20079-19014
LI PAEPN Suite 4513-14, 45th Floor, Two International Finance Centre, No.8
Finance street, Central, Hong Kong
A3 s 0 852-2115 8722
o 2~ 1 852-2115-8720
(A5 78]
- AP gl
(2) YFFEAE AS e BrE AFEAYHGTID e Pow AFFU. o F§ 9T
A} el AFREE ARFADAITAIAD B AT G ool WG

(3) YRARANN A QEALAFANA A3 7102 Fo], JRFegAIL 1 QRS
A Bole FREAAADEATDE GRFAE 9 B W4T 5 A5 o] A% W
B SRCEE 4445 F UG 48 AHEABA Sl w245 AR

59




. 7% 4% SN

- A g
3. 718 ARFEAIT BAIA) BE A3

7h. AEk3A}
(1) B4 A2

3|AMY EiECo!
—Zri 31 O‘j%_% /\1%%%/\] oﬂE.J.:[L %Xﬂ %ESZJ_ 2%
AsHT : 2073-7114

www.kbstar.com

D FAAEA e w9 3
2 BEEALA] FANG A

3 AFFAGA FANL A

N

D ABFAANLAA BYRE ol% -
o

= dass %o 5

Do

@ AEAAR= polAkE flstel ME, ARAE, FALEA ] wep A AR o
FEAAS] FAstefoR gyt

@ AEdabs AFFAAAL] FEAATE M, B Ee FAEEA ] 9wty
ool Blgke] T1 AR Stlskar gnke] 9l Aol FFAdAel diste]
SAAe] A3 - Ee AAE astdor gy

@ AErdAre] lare
CFAEARAZE W - AARA okl e o) o [ HFFAAE] FI g EA o

AR / 71 Aol AAdA 9] % [ FEAA AA

o olaule} / TRl
A7 5 Aba

S8A Ao WE Azt A5 D Al o]y
S8R0 He folzde] BujrlE 2 ojo] 7o

HH% . _/_I':O]]:jL . o]q]e R=1}

60

A5

lE,_
85 B e BREAYR
/ 71 kol W A247 2 A58 A




2) A3

o]
3) Ad Y

=

e Al e

AR g 2

ARFAQA, Aedat, B s|a}, dubabRae]siab, JHEAr) T G7ksAL 2 A Eg 7t
ARE Well ofstel fojatell tigk EFu A S Hete A AAARTE e dels A
ko] EafupdAele .

. ARAHE#E2 A

- AP /5

% JEFAVT BIEAL

- AR fl

2. HAF7IFAL

(1) FrHL

S g AREg ZHEAP) | el 23] qlobo] (5) KISA}AFE 7} ol Z WA F 7HF)
HEA G AeEEA GTET
o E =3 o E }
ﬂi%;%‘ﬁzl =3 =704 19 TAFEE 64 38 }Eifihgif
Fag ety | 70 e O (e =%, (lelm, gspunl T 0 %L

( g )
TEL: 02-2251-1300

ehily 435)
TEL : 02-398-3900

FPIUT) 4%
TEL:02-3215-1416

TEL: 02-721-5300

www . koreabp.com

Wwww.nicepni.com

www.bond.co.kr

www. fnpricing.com

- ABAEI AR AT,
%?iﬂ =1 J+Ag}¢ ,4
s

A A Am D BHET AZ,
AAg Bk olg o] TAME YFF

61

AFEAA] Hohe AW 5
A4 2 A

w4
oL
[}

] ALl A



A5E. 7|E} EXNARIZE 93 P33 A

1 2439 Ao B ALY
7. 592453
(D FIAEs ] 74

1) o] FAAE L A4 Fol4E T E 450 E FUk

2) )58 W wE NEA ) A Aol sl AT = Uit
3) FRFRHEANG Aol = e 4Fae) Ao/t Do g AS2A 5 FRe) AHFEA
Z09) o)l At ol BA G Wl Pl FRe) SR FYHE £ 4E

8% 1A T A
(2 FIAET £Y L A AP

1) o539 27

\_]_— H H ’
2 faw Lo0isl 5 Ol BE AR SO SO AEH G B3 £ 0] FF 7]
27E AHFAIA) 2Fehs 49 AFFAAE 1

AEFALAT 2P T O, AR EE o) F

@ FAABAS LAEAE AER71 8 ARHIok Aol AT Be g
A2

@ AHFFATANL FAA538 2T B Pols FAAET DL Goho] 273 Aol 2 5]
Aol thsto] 31919 BHMGL AT BEAHE AW T I FEENOR BAshelof &
Yo,

k-
o +2 29T E}L, 3 011*1 -?Qx}ﬁw
o) 2% 5] Zo|Alael tjato] = é—ﬁ 3 40l A o]
H5e0) 58] 1 ool = Aofd 4 ol

2~ =

T 1o

oAb sl N ko 4
7}

lo
b
i
o

=l
=

A Fare] 439 1 o4

>~ = >~ =
FobwaE £959 5

@ o)A A5 F415A) ofska Al ¢lste] ANS WA 5 AFUT o]

A5 ol Adel a7 @A) WS Aol 0453 AP PETEAY

of AlZetolof Ttk thit, the 7 9] RS BT FEebE F 9ol FolAF 6] &
A oA L Tl S Aol $l JL 1A oo g

AAH(elel goll A "kl AR WA e BT F Ao BT

L ol A A AZ2LEASN Gl A HEAT A W el
A, RSk 2, AR o]sh M5 AXpEA] WO oA

Yatel B BAZE A0t oA 9] YAEA ohgE 2
2. 47 AAYALS] W o] P FTATF A 7)Ao A2 A
3. 2945 BN A AN YA £l F FAFTL B 50 F U] FRe

10*4 1 o]/\LOI 74

4. 21kl el o)) nsf el 3] Aelel Y G Fstel 1A
Ake] Ashg 7891987} Gate] LA sk viol whet ol Aol Al Al F 8t
e s A

62



@ Aol olste] PAla e AR ] = ol B30 245k PAla
Sl

A4 o] 2]

ek

@ AFFAYAE FARAZIE AFE AAAVAE AT A} DAY F1F S 9

E AR 5 AEH AR E 6UF Aol H R stolof shnl, oAt 9
AR Fol AAEA A D AR AP} BAE JTE 5 AL

PRI Are] 9l

® BAYEANE H G AR AN BRG] £ 2455 o] o AALaI} gl stol A

o 1
Z f

LB REOEE E ERIEEE

Hlgol v dlet s o 2dS PAleto]of gt

D FANEE A4S AFFALACE A1902 433 Febo] wef o] 4532 2eh 4

)57 /50 10089 5 o4 £FH 7oA
A58 9] A7} o] F0] A A ol g 1

71501245 52} Srh)E 2 stolok Gt
@Mﬂ*mﬂi-t%ﬁ@¢@ﬂ44ﬁﬂ44m o o

E3hH= 4 Al
g 25 ool

50139 FH459 879 1 o]
ol F2 A5 o, WY A 143309 A4 sjo) Aepokes 49
18 ol el elaalel shial el el 5 54

63



(3

(4)

o245 3] Wa) i AN A 3 ALl thstelnt o A% & ATk Mol M Hata )
AGe Thgst gov 1 olsle] o] Faete] At A MER 5 it £l

H H l
2) AgdAre] HAGHY, 8, 223, W AlAE A21630 A Ze Z; A Al€]). ok, AlE
Zke] Fuig W 9k o o] AR E A g AR Aol an el Al o] f flo] MAE A9 AES]
A= 283 FoxpE3] Y] Adod 2 HE A 180D (o]t "EA B A7) Hot ujd o] FxpAIE
TARF NS A et FHS SARAV AFE Ui Ht Ao A EdA RS S &
ARA7IEY] g wek g "M g EARAES FAAES] AdE=RYH 1099
A o] FARE A Ao A Q1E ST} A E AR WA o] E AEAL EA R AES AEY
Zbe] ek g AA sl o] Foj A= Ao, HFFAG A= A PRt EARAdE dFo] AT
SHA| o] Fold = JEF FJxE vt
3) A EHAF7ke] MA(FAAERS A A e FAjol 21 7|7 M o] A EHA eFA o A E o] = A
5 Al))
4) FAE T WA, O, FAAES AT Y T2 TH FARE R Agsh= Ao
A= U= AFolE A
5 T T dAte] WA
6) AFFAAAI] Y - 2T - B, 9893 24 = YH o 2 JFFAAA W
7do] ol FFEArdAke] M7, vnk, JFFEAA A Foe 1 9k o] AMFE FFEAA A
7F A o)Al e ARl ol glo]l MAE A9, W FAAA T SARAZ7IZE St vid o] FA}
AEF ApAE NS A ko] g3 FAS EARAYE AR Uir Ho o] IS FEAG AR
TEY} EARATIY dFE w2 AFFAGAT FALE A 9 g ste] [eHEAL
AAF AF AL 2 A FYAY A5 Aol A &= HE(HEATR 5) F(olst "Wt
FAAAL EARAFFTNS T3 AofdZEE 1099 Y ol FAAE A bl A] Q1&g
AFFAFA wA ol 2 AFFAGA SARdT AES JAFFAAAS ddk 2 A4 st
o] Fof x| = Fo|u, Ae A= HAFAAAe] EARAFT AFo] dvtetA o]Fo4d FAES
HxE e}
7 FEAFGFEANT R WA
8) Fmidla AFde A%
9) 1wl FRAIE T E 95t A Algto 2 A T2 7t Gote] aAlEkE ALe
Hhoj el =2 4
Fol A= U2 72ta 9] o dlhuol| dldaks A9 AFFAA A Al o) 5A ] 5 V1A%
MO 2 A7) 7} Afrstal e A TAY WigE AT = T
1.9 A188%A28 7+ 5 9)o] B& Ftho] & AlerA k] M7 = A193% A28 w2
F2F 2 e el ik o) A3 o] Ao W (= x}F3] el T M FAA A A
Ao R 1 Ao wighE JALE A B2 g sehE TR 1 Gl AE 3] 9
A A ZHE 204 ool FolFHe wisE H et A
2. ¥ A193xA128 7t & 9] Fi wAol 2 FAFAES] ol utdlshi= &7t [
FEAAR7} A8 A 225% 2] 27280 w2 EX = A%

HAF Al Moz gl Wfshs fALE S5kl ¢

64



(2)

r o
r>, mlo
ﬂi'i
<
_{
L
>,
JXE
l'U
o)
B
o
ol
i
on
—10

X[ EF R T 2E PP TE

el A EAYACE A ol el el AL Al Beh, s A
A FA A W A ADAE EFGUD) AA FLARE T oS A1 AT A

JEAﬂﬂﬁﬁ%ﬂ PR L] B3 4R RO Aot BE i o] w

F At ol 39 1 JFEAYAE DEYH O e 4FA AR} gl @ o

A QR

r
19
R
N
1147
o
o
W
off
e
H
rir
B
;

lo
El
4z
il
i_]:
]
r
acs
rir
ol
4
2
i
rir
o
dlo
i)
m
ulp¥
AW
O

O

2) ARFADAE A A FAoIA 5& o] ko] FAshel ok Fiv.

2} S8 el 33 4

(1)

(2)

(3)

FEEAYAE WY - A FALYA S et PAS AL T ARE 253 o]
Aol ol AN g o B AT Aol AU B el A S A T
FAYAY FE FAE RS FHAG ST FEEAFE A, 7o) A S B

AGA7E E A S A= A
Al Aol g E = o] Arjat

24 A G ARG 2 ol 2
o 71 &3 WgE Aol YUt

SACEARDA 9 AFAGE LD EALLACEALIA o o] FAURA S

D) 5 5 Akl dekel ARG A4 F A7} AL FaAe] A1A] T AR ohgo

24 F9 ASATL ERE QS ALONE obel gt go) Y FAL ENE HIT o] ]
Fulgel ML A A JHE FOF SSelE HTe o8 & - S S F

v %
Ao HEA7L A5 Hobe & wol 7 AP ok Fgol = vl ge] ALY S A 2

65



of wrapQ1e) o]}, FAAILA Y A S A A FAY
= ek
S |

91 - ej7lo] 7145 Ao thakel Folshn 2 | ANES HP
Q15:9) Ei= FHQ(Q15:9) T FHI0] 261 o4l A WABH A135%
2 A5 A5 weeh, Y FALYAE FYSAG WG A, AE) el oI 7

PO 2 AISHE wol s ol el el uhel FelAbe] Fax) wi fol sk Adehs AFF
C @ s JYRAE £AAE BB WA AV E 5 Agvich T, 504} €58 A
Al o) mAFAL B pol = SR} A JFEADA B A JYHE 2AAE B

Fah WAl A7 3he]of gt
u. 718 Sxpake] AR so] BE A

(1) ol FES] NGAF 5 FEA thd FHIRE DebAle Sl o] FE] FTFFAYA T 3
ujE| Akl RS 278 4 9

)y
°
k)

<

FHE 5 8440 peAE o] AE APFEAYA EE RolE A 27T %

N
N

(2) o] AE9 7]

IScaR= 3

(3) ol AFY FAAEAHEA H 7|E7H 2 St a g FAE sl A d, EAFSIAL, S aE T ALY
3 3] ol Yl (www.kofia.or.kr)ol| 4] &elst = gl o)

3:0

o
off
|

2. AGFR A B ALY

7. S5

YTFALAE G0l ol Shujol Y A Fols AAGo] FANTEE A ASfolok Fick o B 4

FEAYAE T AL AR T3 %ﬁ o masko]of ghich,

- AEA el A G AEA P Rbe] B/ A o] FANE A D) RN S EF TR
etal % 4o S 1516] 5 A0, EFRH o2 e A9 AL
(AuAbm =] @39 A 24929 9410 net FAAER AR AFFEAT] 7o) HAFY S
we A

RRECLE

ARFADAE 0] A5 FALT ] 52 WA opsta EAMEL S & 5 gov], o] B

AHFAYAE T AL AA Gl 7691220 wastelof gtk

- el Aol Bol @ B9/ FANE] ol ARl e o] F7E wol AL kS o
Astels A 9/A22 A 5 1d0) Hi wrol Aelo] 50009 v]el AS/AHFI 1o A
F 1197 Ao FAAES] AR o] 500 MRl F9- PEEADAE A A, HAD, 4
5] ATRY % e AAVAXLGS BN Ab] FASAL AFFALA] AU FA o] A

o F A

3. AFFEA7I T A BE ALY

66



7} A7) B3A
(1) FHIAM L AN F AZF 5
1) dgraA

O AEEAAE FAALALA 2 0 2719 I A AYse] ) 2] $5 F 27
2 ool B0 L Falo| Az ok ik
D GRTFAAL FAA A T3 A S ofeel A7 Fa A4 stelol FT

TR o] A} e T Y 2] S W d s
FAAE A L] &8-S} el S o] VT A R
W A8TZASTA 1S - A 250 wWE o AA] FA Al PANE L T ALFE HL AF
TR G A Aol &3 At 5 72419 vl vl 3] &2 2pqke] Sl ufjof] w2 FabF NG &;
HAYFY - a9 I
2)  AMAMFHF
AEFAG A= FAL gl gisto] th-2] AM-7F A S A5 sl AM7F 2A S 9 271
ool AAMFE a5 Y3 € F3ld AlEsto]oF gt
O T2 "] 3 A7 5
@ FApALEFY] A2k 7F = E4 7|70 £ 87
@ FAA ] A = SfjAt
(2)  AAFEH A
1) HAIFALQAE ARSI E g sto] Alerd#le] 8218 whol 37)Eult} 13] o] J3)] 4=
o) Zbol| Al -3l of FUth. ArtEH UM E WS AS-ol= o SHS st Fufs|AF =
= AATF7IHE S5t 7L Z5H 270 ool A, AA-H E= o] o ]2k A ApEAl
o] Wil o 7 W EFe]of g,
ohek, F2p217) s J g FA ] el FAFgE w5 o] 100 o] sto] At el xpol| Al HA}-g-E T4
7F 9 59 Ao JAFFALA - B AL E sk w5 F AR 3 9 I Yl FHo] A & o] &35}
o FASHE Ao 458 4 9o, FR7F AT ES Yol H ol $HEF o R WS
ofof 3t

2) Ab-gR I = v A 7)Ao
P, AR TR e E57)

bl SHehshs w013 ) Ale] o 49

@ A9 NFARE HG AN FAAA AN F S8R AL L G S§IE Fe] Lol
g

® 717U @A ABFAANN Soh Ao FFE Frhs YRTAANLE Fo] e 22
] £

67



3

(4)

3 YA AR WEHE 5 olee] FgolE Aie g
A&k
D A7 A FHIA S S-S ARFTE A A, A5} A4 -
= olsh M8 AAFALS] PO EAT B
-

f

K
2
il
r
19
R
=2
X,
)
ofo
ol
Ry
o
i
ol
al

@ W FEAGFANTE A B AYste] ek Z92A Y 13] o) % AFFAYA,
2

o d
A5}, @39 Qe EA|o] X2 o] §3ke] FAIFHE WO R AL EN TA S BT
7:]0 [e)
® BANFAPYAFTAY T2 44 B 2R £8ahe A=A 34Lvdt m ol AT
A4 A, J*“Hﬁ/‘} 3 0] olE]Y EHo] X2 o] &dle] FAGE MHoT A LR THE B
AlBheE 7
@¢Q4ﬂ 8oL Qe WETAZAY BohF o] 1098 o]kl A -2 A A kol x}ak
SERINE AFEA o gha sl 9 AS

AEY R FAAE 87713 E2, A REATI T A1

H Te 5
o ARG7E AT B 219 o] ulol the Aol A1 AE AL - Bl A& H sl f-ol
Aol Al sxshelok FLich, Thut, ROl FAR MEHE B RolAe] ool 8% Selvt gl A
O T

Sl AR - e WA E ol Abol A LA oh & 5 2lgn.
AEA ko] Fo WAMNY/FAL G ] W/l A% AUlg 5

ehq1 A} - W) E) A} D QARALT B AL 491957} Aati viol Wl ¢ ol
£ Axetel B3 9 Ao m A S Qe E oA E o] §5ke] FAIshe]of @

68



y .
T o W L,ﬂﬂ
o ﬁdwzﬂ o
~ - O,Nﬂ
0 1ro_l —_ T
- U_._ ‘l]_l_ L ZA
Mdurdr ﬂrﬁoo x%,_ mm ; gid
oo .%@;uﬂ o ﬂmﬁET11
ey s 7 TTETCY
iy ﬂ@l%.@ il il mraww%mrwrg
ol i o ! ; o 0%
LEMWM o_uoEieo Ao m Xﬂuwlﬂij.oo» =
& sTits % pEEET
=y - m ° i ca ol _suizoﬂ W mimwﬁ -
=y TEZE S Bl Ty = =T
B ﬂrwpodﬂ,.roi ol < 1_!‘|,‘A| 3 w3 < <
W RO © ~ §A7d9§. ° 7 o
&g = zooﬁaﬁA = i ﬂﬂﬁ& - T =
x5 uoﬁaﬂgé oo 1m£wﬂ_o = 0 =
b 5 ﬂma;oéﬂ < o F R < ¥ g a
aﬂwrmﬂz_zwrﬂwr o ”v momﬂ%dwwﬁ Ho = %mmr oﬁﬁ =
<4 or MEaluimﬁmama iy o Emafﬂm}wﬂ T s B i il
o A AWHMWATH_.EM ,WL ) ELﬂNeT&M]« T Mnn_.u Nm@w TR
= o xuwo_i? N & 1§§W1§o do o S = Mo
o Mﬂ,mwoﬁtﬂebf ~ . ,Xﬂrﬂ‘lr,l,l‘zw.e ,OlT 2 Y o u
Tw LwﬂouﬁLu [ w EioXoxu] . 2 - -
R B ?wwsww 5 Z PR op B 2 % i s
) ] XN g ]Lm = 3 MﬂMﬂ_EHMH aja Plo ° 0 o1 N o mo e
T N T g o X - & e o e
,H_Ol‘lr 7‘WH_X»AEﬁO_,A — \.FE ‘_QXXHJJO]‘AO \Iq qu \LI\WO
o° < oo % | X fo = B o 5o o) o X o k- of G2 ) o
Lo~ - QRN o %0 «L|oTO — SR ~ o ﬁo.}qrol
X woaﬁwr}@u - 7 mﬂxﬁul:m@ A3 w.__%ﬂ%ﬂau T =
H o = o o U s = X T RS )
e TEg G T o T i 1 Zas g = w0 v
ﬁoaoﬂafzmmﬁd R %@@z@ﬂ e X % * G
wh__ﬂog;a@mﬂcﬁmr% i @%@MEJH el xhe T 8§ * P T T
e oy W B e ° P N N S
i @ xﬂﬂwﬂ%q e o3 garo;amiﬂw p %V% b = T oo g %
o= mH,momﬂzo_sx s 1r,ﬂm af.ﬂ o [l Loﬂ]‘mﬂ _ _ﬂvﬂ]%oPL
< LdraﬂLL}%ﬂ%z = ﬁoovﬂx_g T WE rel & w o < g
i E%M@MVJETE@ F L Q@ﬂ%@@ o o 5 PET N = F U Gl
: _A_aiﬁﬁf%w A 22Tfy o i g3 1 %
o ¥ Liwﬂ% m© 9 R AR 9 B P mgifﬂﬁ r ;nmomﬂog%
s ‘H —_ dﬂ;oL,l AL].I E\* o —_ ,mo\m.h.‘.lbl EEMH o o HAI] NE X T
r X2 e m > o7 A} - R 3
ﬁowmﬂ,._:ﬂﬂwlﬂ%iLﬂme ﬂu,ﬂl wﬂmlf Mv_Al _EHX;&HOE‘WI,H_I O_ ~o ‘w.x_ﬁ ﬂ]ﬂM‘MIIZ_INWOT _DL ﬁTgmuﬂo\l__/IO
e X LT oa Nlo e KO A ~ ol E o ~o oy ET e = <A m Uv owe mﬁ oT w) o KX © — 1_,_Al NR Lo
L il of- ol = il D oo Mo o < Ll;ouﬂN_.o R ,|ﬁ 3! o MQ#O ,@l N W) KO Y~ o
%@Hﬁo@1ﬂ}}1golﬂl u%x1ﬂ R E < of w Lo o o, = ® B N7
= X ﬁﬂnxxu_xzﬁjxu Qdﬂﬂ;@%%i@]. <0 9 = W S TJum_xx { E,#1ro_.
o XIS O MHeTﬂJﬂwa_. o R ﬂlwbl.ﬂa}%ﬂr X 9 H_uml ;&&oi ﬁox — Gl of Immol_dlﬂt
I e fRE ﬂﬂwefﬂw_ﬁéw;@ o RT =<7 4 =5 o & TEw
<= - e aaﬂerMEar B T T W e Lo D aoﬁm@_ﬂﬂ
~ e @@WM?W% ﬁﬂu% T Lmowmbﬂﬂww 7 & o il
O © Z.ﬂueTZ = = mmaﬂ N_|W1 ﬁoﬁﬂué do ﬂmﬂlaamﬁbf
423 i% L%;in:ia
{ — . —
S ET@W L%ﬁu“da%ﬂbwmgﬁmummmmeo
® B X qﬂ.ﬂaﬂgr e W XLOB
KB oT — S 5 B e ® A BroA)
OGS do#olaE]MﬂJLmﬂi_,o
~ loloz z1oﬂwz}tu
N ngumammdL7aO£Amnxﬂro
ATodﬂmzﬁdoZo#omaoﬂmmoﬂWmHaa
‘_&.L =K @H m@ ‘_Wﬁ Eo or W_._@ To EyAl ﬂAI nme
— )ﬂﬁ.z@Leme
2MOJ)ETMﬂ_HVM ,_.mﬂ %o
- o R R
S
0

69



2.

o]
PR

Sl o} A E 5 ek A

BRI
3

ke

o

chAfol w2}

5}

A 192% A1%
AFFEA7F7F ¥ A 1922 A1

H
H

)

]

%

T

s

%5 5

A7 gl Arke]

=

R

3}

<

7h A E Al242% A28 7 & 99 H-i whajof )
A= A9

ob
ny
)

ﬁo
)
)
o
G
~~

;0‘_

Nfo

5]

AbE

1

L

5t

©

374

fus

2

T

AEFART o4 Pajel e 34

11) =1 Hfell =<4t

3

U

o we} A 5lof

KoK
=]

o) 927 YA W& 5L )

74

s

Ey
=

AR A 2kl

-
fretas
s

1

]

ARG A=

W
;OH
~A

1

]

tt.

1

7

pari
fite)

5}

boll w2} 2 .0) AA}

<

2 A3

A WA G D 1 AR

@ 94

3}

O ¥ A8TX A2

@7

14 ol

DA g g A

WA}

&
[e)

o
=

3|

p I

I

A

=

A% o

§l_

A5 oA 3

-
T

847 o)

°©

o

EEEEEE R
fof ol AANG WA}

e
°

bl

o

=

9

&

hil

3l A}3F

A el o

al
AR A5
ol 7141 %

2) | AAHAe] 2
L ARG YA}
4. lABAA E3H) Aol B
L EY BECEERE

ojn

TR

red

o

o

i

3l A}3}

. AREAI T Al B

olp

TR

red

o

o

70



F 8 Ao 1471 %

et

g

14 g

il

ted TS A
A

=

=

°©

ato] S 7H 3 A

S

o

271

=2 i

=

o~
T

sl
=

il d

h64

3 A}3H

2] A7
Ak E ) A

= A o o B B R B P

5. AGEAAAY THAY TRl 2
7. R

ojm

~
;OO

o

o

o} FREA e 1

op

fred

o

S

71

e

2

6. 9= AFFA7 T B F7F 71 A
A}



[ZF2] A=80l9 A3

2 ol TAANA 2e FH 5E Woh FATH, AL DT FA- E

op

AGTALR

g3l olEol 97l FA
FEAR I el 54

o] g-3te] Aol

50 17

APEEGEAANT) 2447 42 A AAEA Bzt bsd BEGU L,

FHRFEFAZT) 7] AAE A= F7F AAe] Zbed BEQJYH.
2

T dyEgad=® Byt HEEY s A
A AEF(FYA)EE AR e g 548
FHFIFEFATF)  (Ubh. BE5eh R Aol FHaE VEE e
2% s A= 5 5 L 8HnE Ak

-

SARAFA7 T TR 50% Z3ste]l SA(FA, A Sl FASE A=
Heo] wiy - S Bl EuiA] A& H = HA R, Vet e dde #
71&7+ 4 = SIS NS @%‘ﬂ HE JAE Foled FHoR Yol 1,000 ¥3 714
oz wAEtaL, &3 A A rEE g
A FES 018 uF] FARIoR A2 Fagdor & Fo4S dS 7
A= 2y 35 Algdtrle shARtE, F747E 33 e wEeR S0 2 4S8 29
7%= gyt
TS -8, o 9 ghelel BAE vlgsiyTh. v TE Aake &8
ol 8l Ay 5 JREASE w9, S 2 BRI T ALHow A A
R ~ Hl=o] g7tz JEFA 77 Amdhe HlEdyy. 2ee, A es a7
E—T = %‘Ji'l‘ - o o= o~
oR B4 AR FAHY, HEdE £8Rs, Wujns Al

S0 AFUY. R4S AEvt g2 AAGE = S| thg}

Aelel 99w 9717 el o

] 2 7 o
AEEAY A5 ng ofzsiis Az A0 ko

ol F7 F9 10089 5 o

O

g s o
59| 4%3] o) Sladlel shursh HAH Fol 5 A5 429l 1 ol4e] 2 ALY
o d

1 [e)

o weF o] Aole] wrjah o\ Fa7t AHHY] Aol AHom wojelat

2 FA5a 209 ool FolEAe wFE FFA F gk,

AEAI FEEAYC] By g BN dFow AFFAYA - A
S b EoRRE A3 ol HES wE u of o] FAF FAA S
T A EAu gl weh W FE AEAE BT B b () e

e o] 59FUe Ak oyt
e Hud] HA8 A7 %, 5 AVFEAYAL DB AFL Yol 2EFE




[(#3] HEgold g

=1
ko
il

DY
oX!
]
i
ke

= Mo

14
o

=

o me o 12 b
= Wy
i o

= o

2

kR

i ij i

28 3 4y
i

wo, foh p
w2~
N
)

H
N
)

> 2
)

o

R
d
o
o
ol o

—_
()

flisA

=2

=
ol

o
N

o Ae wme u
Ao AR
A pgrowm

)
2
o
o Tt
off
>
o

o
2
o
o)y me >
== —lE

o NMr=

AR

Rt rpas =S

o e}

:L
ol
e

g, ol Xfﬁz}%
& }t AH) 2] t)7FR )3 A

s ARl A A%
Utk FRE AR Aol uhek A gl 4Es

:;
B

G

off

1o,

o

o

o

fu
S
T
= é
o

a4

Aol v

*‘E”Jﬂ"hﬂ oA, Aggar
= ;((.)]

L
X
2
=
X
ot
i)
SO
A
W odl

m

39

(

=2 u}
=

A
AN (AE) e
o]

g
SO AE BE AR

I as

"7 7F H 7] Ao 27l =8 Hzbol U AL Svjgtn ok, A dE HE
SoldE o] FRAEES LTF AT FAA} ol Wopsolol s o)
Ayt vRt GG EAG) FEe] A dAVNINA FEA S 4G

Aok 712 ol FEo] =S Bl A AR AT FAow FRAR A
Hjasg s7oz Polets FrrdU, o= Ax £&e g} A ) Al 28
T He oo uge gretate] AAHEE RaE Frnt o] As Al 18y
A gy,

AelAst gRi o Eiw 27 52 A5olY] W mFe] Sgo] Wol
AW BAE(RE Aol gE Ea)o] wAT & AuUn. wepd delel 4
LR di A=se 42 A Qe BEL W o A8eE A) 5L o
oo B8 AEe] mWe oo WEHE WS AGE BaA AFe TAb

71w g,

73




