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Schroders £201 ofAloh oAl ol BHEXMAEHZEAIS B 2hE 8)

9. WHEAIIRY SXEY U $7X
o SRR L fEe
(1) YBEXIIRS EXtE

0] &HEEXNINFE Fx E£FHY 0|F AZEEEXIIFQ Schroder Asian Asset Income Fund(USD C
Accumulation Class)Ol HEE2 Xat2 EXotH, 28 EX0IES AX Y S0IE s SHOILE, E6lXl
E SHOZ FI2AMES 48 BERE £ USLILCH LENMEESEXI|IFQC!I Schroder Asian Asset Income

Fund(USD C Accumulation Class)

= Schroder Umbrella Fund 112 StRIEHE=2Z AN OFAIOF =411 OFAIOF THA
S0l == EXotH SEIIHQ £ b

PSS

9
Izt X

19 »

HOAFA U HAMHSH HNE SXots D FAE IHS PHE £ U2, 0l VEE
S| JIAME, SNHARII AIY, X, MY L JMUE HS, Selss L SSHSS0) 02
QBT EXIIX| HSS OB Qo RAIIXIC £A0| LME & USS QAXIGHOI0F BLICH

% AJlol SXSHO0| WCA SNE0E BES YSUN. SUHSS SN0 SI80l £, IH 28RO
Do SRADE PASN Yels A2 KA BUD. FSSNAX, ASAR, BUHSA S 0 SUASD
2 OHE ZAMANE ENE3e EF T= SEXNSHO 2S4S 2&0HA OtLIELIC

* 4| DEXFHEWITE 0l FHENI RO SHHSD SHO| LHots 2 FJREXNIITZ HAE = Y20,
0l 22 0l FBEMIITY HSNAXE ZHE HIAFS 2 HID 0 FHSIIIP MEHAL0 SAE

F=ABAl X0l Ter XMl EXAAIAH SAIE ol ™LICH

* DENEEEIINT 2 I UHE2 o FESEXNIF HSEXNHXS EHOIX (https://www.schroders.com/ko/
kr/asset-management/disclosures/other—fund-info/)0ll AHAIE LISUEESEXIIRS SSAEAN WSS LI 23
A0IH, =HZ W80 25 BHEEHON UK 2 = USLIC. Octd, LSEXANEEFTENITF SSHEHE BEA
FXSHNE ENOR20 28 Z2ES WElAID| HHELICH

(2) IENHESEXNIIRY N L EXNNE

)
¥ 2 880 JINE AEFENYNS2 LIEMYESIIN7Y FE§FNENSE NEELICH

ISXEEEXINF R

i1l
o3 Schroder Asian Asset Income Fund (USD C Accumulation Class)
-EZ20lM Z&E Schroder Umbrella Fund |12 ot E=Q! Schroder Asian Asset Income Fund

SX=R | OFAIOF FAIDE OFAIOF MRS =2 SX6/01 OIX ¥ Hig o3 ZXJIXel 120/l
=7

3y | 201149 68 27

72 HKD29,546. 5784 O (B3 9F 4 24234 @), 2020 128 Y JI&E

2849 Mol IHESZ! B (Patrick Brenner), £l OHLI#| HFAK(Manish Bhatia), A =0[(Angus Hui)

283|AF | Schroder Investment Management (Hong Kong) Limited

% NEARY SSSEXNY0 28 HERM279XAM1ES RAC 2H Schroder Investment Management (Hong Kong)
LimitedOfl Qo €& AD| A=V EXNIR2 SSMEN= 2012878102 2 SA23 0 SSHASLICH

@ LEXNHEENIF = FEXNNE

=2 LISMNEEEID|IFE SR QD XSHE Hig=S  M3ots  OtAloH JIgel =4 S&d,
SSMERHEE( "REIT" ) E&) L OtAIOF AX 2, FRI[Z, W7, JIP0l LEs A2
SO U= Sels=2de HM3dtks (FUNAE 22 1 01F AES JIELR) EXAsSsS0IL EXNss 012t
M2, JIer 18 =2dF 2 #Hs=ddR S0 =2 SXold FAsHE dotdi gLt 2
LENHESEIF=s FASE 020U =22 FAS20] Sl MW MHEE SH0 IS 84" 2=
S = UAsUl. NSO HEoittl #tHotse 32 28 gk WilN 2 LSENEESEID|FE
OFAIOF Ol2l XIS0A ZaE S, 4EX=HE( ETF" )E Sofl AZH2Z ASTHHUHUX, 35, s4t2
g 200E) /E= 0l |ARE EXPDIR2E 22 JIet a2 EX4g = Asut. 2
LENHESENAIE EX6ks REITsE BHEAl SFCel sl 2E ZRke Sl =2 LISFAMEEFIIFRS
BHEZ &0l LIS REITsS| BHEEE S BHEGHA @2 = USLIC
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Schroders

#20 ofAleh oMl 217 BEHERAE(FAIZE M2 )
<&M E4 Z2MA >
1A 2| 3&HAH
ZeE=ZpQ ax 2122 @2l
OFAIOF =211
2oonss OLAIOL A S
o1 E] 0l SUEL
OFAIO} =41 , OFAIO} X, E=ES2 Py E=ESe2 4B LY
a e iy el OIMIOE FAEOl FA S g elm SR o)
2= K o Rise 228 E=Za|e a|a3 Ba| (AR
RHAERE oy, ZH| Y OFAIOF RHRIEIO] MA == 2l~3 six] 015 WH =3
AIZ HOpE HIStO = XFAH = Mmsts w2 i e o
HHE ALA] ZE=zo 2= ﬂzj;l=3|9 23 JE R
Y, I HOIE 24 SIE|Of MEIS 7IE} XFAL
Ext CHYE MEFSD 28
C. IIEXNEESEXIF A&t HIE EXt
28 KPS OlA AR 2 ADI8E Hiet 220, HetEAdAl= 228 Ué e /AR-22 XHoatiiE
MY A E AIE HUS HIESE &= OAIOF =4, A, CHet Xtak, S0 s SXHIS (A BiE) S
HA(ZH)EY = ASLICH 0148 X Hie 22 ZE, 4 ool =240 JI=5tH 0IRHELIC
SEENYAN Aoz 222 20 2HEeE s 22 EX0l et 0IFHELICH
(a) 271¢ - 32 3 ¥ &4
ZEINANE 2 Craer K20l THEE tlah SX=2 S4ELICH 0128 elMXlE S0 2= JI=
FASYRAE LEHHE HE A3 Z20lg8 =282 0F0ZUL. Eh=dEs 240 U0
ZEINANE E= A3 Z20Iy OS2 JHXIEIE, ZHA0IZ2, ZUHEN JI=8 24 HAHE 2=&LIC
(b) Y - 85 Xz 2H
6Ol =4 EINA SENEIIIZ FLHE 222 M B2 fI¥sl= HE (52 AIE &0l Tet o120
O A=) Hzldls SIS Soil FHMASE M=) 2 oY c2lA3 =20l &0l M3st
A=2E DAL ZENAEXNEREE A= OtAIOH Ata BHE RIRsl=E 22Y Aot HIE A2
HAGHH OHE 322 JHXIL, Olefet 22E Soi 5ol OtAIOH KHaHOl CHet ds AHtzZsE Z&otd
OLAIOF ThE= OIE =22E It BiE RIE0A Z2EEUC. Olget EXte =2 34 242 2,
=28 A4t HHE RS9 2 RLRE2 HIAH0I A HiR ZXEQ Y2 A= JHXIEIet
HIOFE =0I& (thematic anomalies)S 20tg MUsS FHLICH. X Hels 1892 HMetd 182 S0t
AUNOF /Z 20 2L EtfEe 22 £ et Holld AU O0F LICH
(c) ¥ - ZIEEZ|IR 34
EZEZC2 UM= =28 &t HiE2 |39l XN&Es JHE 2 UHEok=E ZAES ADIgt nEE
2HGI0 DI 2 CHHI K&t HIS0 2 482 FIINo=2 BIKGH| fd ZEB2RE FIINCE
SLIEYBILICH
D. USRIFSSXIITS SRHS U KR
(a) =Y Zeholo] Ll ZSAH(ISM M) o 2 LSENISESEIIIT =Xl 10% 0lads §EXE =+
ASLICH
(b) & HES UE LIENEEEIIRt SAGIH S LU0 LAHs BSF(23 M )2 10% 0I4S
A27g = st
(c) A et S E7 A Heidt OIR0 K= SEHHL, ZAAE, JIEH E7 SHAIEUA
AU, SOEHLE, HNEA = S = LIFEANEEFAIIF =HaDEXI2l 15% 0laE FAE =
ASLICH
(d) |1 3Ol 012 =Xz AHE SEN ol A= Zelily BHS JIESE AHE 6 =
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Schroders £201 ofAloh oAl ol BHEXMAEHZEAIS B 2hE 8)

i}

ZHE A0IH, =2 HE0 2F BHEHA UK S = U
SXNH20 28 Z2FHS WelAJl HHELICH

LICH OetMd, MSENEEFEIT SFUENE BIEA
¥ A BN Z2AA, TAHHIEEXS WES 0l EXAME i AFANEN HLE A2z ¥

g2 AJLE == = EH=
GDP(H=,1024<2,2018) 363 361 13,608 1,454 505
GOPE EH Z(YoY,%) 3.0 3.2 6.6 2.0 4.1
0I2FAHI 5.5 2.4 9.1 1.9 4.6
DETAETH 2.0 (3.4) 4.8 (1.1) 3.8
H2XE 4.2 3.6 10.4 4.5 1.8
=S I E (%) (1.5) 2.3 (0.6) 0.7 (1.9)
EJtaS(CPIL YoY) 2.9 (0.9) 2.9 1.6 0.7
JiEz3el(%) 0.50 4.50 4.35 0.25 0.50
2RI ESS(S8P) AA+ AAA At AAA BBB+
GOPCHHIZB S = TH 0.0 63.3 55.6 41.8 42.4
& & ==X (bnUSD) 22.7 63.1 141.3 7.0 37.9
Z & ==Xl (GOPCHEL) 6.2 17.0 1.0 0.5 7.0
2|22 = 1 (bnUSD) 426.4 277.8 3100.3 42.0 207.4
tHolets 7.8 586.3 6.9 1.4 31.0
Al JHE 2 (bnUSD) 503 190 2,120 1,019 160
PER( bH 14.7 13.2 12.5 17.1 17.1
EPSEEE (%) 1.9 (7.2) 8.8 (4.8) (3.6)
=1) &X™: UN [GOP, GDP Growth (2018 DJI&)], Thomson reuters [SJt&&E, Public Debt, Z&t=Xl, GOPCHU
&N, ASERD, UOl&2(20199 JIF), JIE3el & IIRIESZ (20204 58 252 JIFE)], MSCI market

statistics [FAIAIZ AIDIEH, PER ¥ EPS A& S (2020852252 JIF)]
=2) JlEY: 20184 128 Y

(3) BXXI%

HEENE A= O EAAMES 40t HW S 2lohA Oteiet 22 FXX+E AtEot] UALH HEX=
APS D20 AME ) AIE AME EX Mo HA, NMEZE EX A2 S& 92 X0 ZEE 559
OHOHotsd & JIE 220 g8 = = U= 2228 =9 Bz 2o E2EX=2A4 HEgothl 20l
oo = 32 UE FEXXNx=z2 HIEE == USLICH 22 HIANWHE Y UWES
st=228ENE 3 (www.kofia.or .kr), HEOHSIAF & HESEXL X (www.schroders.co.kr)2l = H Ol XI0l A
E0Iotal = UsLIt

X Xlz=: MSC| AC Asia Pacific ex Japan 45% + JP Morgan Asia Credit Index 45% + Call rate10%

¥ AD| BXEXEE =2, SF, UL, AJEZ, AZUAIOF S OIAIOF X FAlS ACR 5l L2 HI=ES
Mt DHAEHZINIIEAALHAHL(MSCI)ADL 2 HESH= Xl4= MSCI AC Asia Pacific ex Japan 45%, OFAIOF X
E 422 ol0 HOILZAH(J.P. Morgan)0| 2ESI= Xl JP Morgan Asia Credit Index 45%2F 232l 10%=
NSEHARGH0H HAE XI==LICt.
% AJ| EXX$es HEst 2XX-Z2A EIRNENAN 254 L dlXiol st 452 4= FXX=Uoles
HIHE X o0, LEXNIEENIRY &M 282 galoz 2ECX otUs22 0l
HAEENIFY Hdite FXZXN=+2 et MO = USLICH E8 HFXXx MEAN B, 239 HSAF
XOl0l et EXAME Jutet Yelg Y == ASLICH
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(4) 918 el
@ gLy
of EgEII7s 2898 2clE ot 28 AMAES &6t
S43h ZEZCIQI &3 SEY 0/0 & Sot
(

Investment Risk Management Framework

, SENEEENI| 2=
aIot= = 2t2lot= Schroders
Risk profiling, Portfolio Management,
Fd UASLICEH
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Ol EXHAIE W 2stAtatol Tolt 2 2SE=252 ME22 100% =7
5

-

A /el d=8 L=

H2 S8 Sofl EollXIE =ddot= WS FECZ otLl, AMELE BHESAlls ZEFASXS M0 Tet
Al ZEOI JtsELIC. 0 32 FESENLNs 28 ZR0 Stz FU 2 FAMUA3S(d2,
SE, A S)2 Mg = ASUC. DU EXAES SF/6HXl, Fotgs, ssts ¥ ASAE
S2 0 et M dXblE2 SHAdIEN &0g2 = USH, ASAIES g LdAl g
mtlaE2 SA8 It HES22 Qo ol KIHeHIE LAIHCZ N = L2 AR 2 = USLICH
Lo, olXl tHatsH sl K=t HeHEHPI2 A0IZ Qoff €= FX=H2 S8Rl =22 = U0,
ISt HEAISE2E ol XISat2tel 4012 Qo SNt = SS8Hs0 [HE &kl slte X0lJF s
= AsUbt. E4dgs 28 I & 2802 2540 &kl Aot Jisst 248t =24 0okl
0l oAl Heiob OIR0XX @S + UsLICH ok Jl2=H2 fgl 012 S52=2
MMaZSS St delXl SUE 7ot #S 3L

@ &dlxe FHE
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H|87](2019.09.07-2020.09.06 )

H|771(2018.09.07-2019.09.06 )

Hl67](2017.09.07-2018.09.06 )

=1 OH
=2 |

=1 OH
=2 |

=1 OH
=2 |

2. OO X}oL 3} B 7HxL)
TP
25 oo/ 7xto
T8 A E ol ol 7kt
XSS AR
ol 2l /B kA2

N o uhs wWwN R

ERE e

3. OfOY Xt 30} @ 7P

s N el I VRS o

10,598,183
10,598,183

6,567,210,358

2,792,675,000

2,215,627,824

1,558,907,534

8,075,189,853

18,066,616
18,066,616

5,797,041,200

1,022,297,000
1,619,211,267
2,218,908,968

936,623,965

3,782,215,500

17,833,829
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3,586,490,269

2,043,768,183

17,833,

5,825,618,452

6,423,976,436

829

1. X| 25 # 0 of Xt
2. RS HON O/ EIHA &
3, OHA AFE OO /T 7p Kb 2,974,715,200 1,231,236,800 204,214,000
4. N ESHEIFK 2,378,841,990 2,276,417,139
5. Q& A2l /E 7pk 2,515,685,374 2,550,775,833 3,943,092,486
6. CH&= Ak ZtH|
7. o153 WO = AH 2 0 Of Xt 139,303 202,867 252,811
8. 7|EtA e =A 205,807,986
e g4 8 1,690,740 3,231,980 4,622,880
1. 288
2. o2
3. FE=E
4. XA ERSR
5. QACHRpAHZEAH|
6. 7|EMH| R 1,690,740 3,231,980 4,622,880
2|0l G| d) -1,499,072,052 2,029,660,336 -585,147,035
ZE0|Y(EE FTgEEY) -0.062112489 0.063489658) -0.020564604
2. Y &#3F 2L ENss
OfA| QO A QI A B HEXMEHF A =31 ZHE H) [CH: A zH A3
S|AZIZE T
7|Z¢X FkD 7|Z+2 Xk
2t R aAH(EY) Eoj e s
71zt
AL AL AL AL
= 2o = 2o e 2o e 2o
(EXHX|2=) (EXXI2%F) (EXHX|2%F) (EXX| &%)
2019.09.07 - 2020.09.06 320 392 183 223 261 318 241 283
2018.09.07 - 2019.09.06 285 323 211 257 176 209 320 392
2017.09.07 - 2018.09.06 431 500 170 198 317 369 285 323
OtA|QtO M QA B HEXMENFA ST M ZHHE)BA [THel A, A/
3|A712t =
MEES ] __ A 7|7+ Ba
- E(ER) |
[
X XE2A Xl XA
ETRS 2o ETRS 2o TR 2o TR 2ot
(BEXIX| 24 (EXIX| 25 (EXIX| 2 (EXIX| 2
2019.09.07 - 2020.09.06 237 279 142 167 205 239 174 193
2018.09.07 - 2019.09.06 201 221 175 205 140 159 237 279
2017.09.07 - 2018.09.06 307 347 107 120 213 241 201 221
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