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@ MENNSENIT =8 EXNES
NEMTSENI|PE 2 JAE FA I FAAASAN T2 ENEOZN NESAS S4H6t= AS
SHOZ BLICH KA ZA 2/3 0lAS 2 JIYS0 FA U AIZHASAN SX6I0H, == BFAIL
Z2 HFAN ZE SEXE £ UACH HE KA 30% 0192 SASD HUASES Sd 52 AFAW EXE
£ QsLc
® F2 EXUY HER)Y HEH(ZEXE IIFE)

2014 2015 2016 2017 2018
GOP(H S, Aloietey) 10,438 11,016 11,138 12,144 13,608
GOPA & Z (YoY, %) 7.3 8.3 4.4 6.8 0.4
DIk AH] 6.9 7.6 10. 1 6.7 (0.1)
DRI AE R 6.7 8.6 8.8 6.8 (0.7)
SN 6.8 6.4 10.0 4.4 0.6
EAEHRIHE (%) 6.6 9.1 10.4 4.8 (0.6)
SItAS(CPI,YoY) 1.9 1.4 2.0 1.6 2.1
JIE2el(%) 5.60 4.35 4.35 4.35 4.35
2IHAIRES(SEP) AA- AA- AA- At At
GOPCHH| 2 2 £ i 39.9 41.1 44,2 46.8 50.6
2 AL T (bnUSD) 236.0 304.2 202.2 195.1 25.5
A 42X (GDPCHHI) 2.2 2.8 1.8 1.6 0.2
98 2D (bnUSD) 3,920.9 3,626.3 3,166.5 3,066.8 3,107.4
tHolete 6.1 6.2 6.6 6.8 6.6
Al 9+ 9 (bnUSD) 715 1,033 909 1,265 1,689
PER( b 8.5 11.8 10.2 12.8 12.6
EPSH & E (%) 9.2 8.0 7.4 15.4 16. 1

F1) &Xd: WN
a1,
statistics

FAAE AN,
F2) JIEL: 2

A
0188 128 &

@ XXl

EENARE 0 SXHAES] S1 HlL S

GBI A, AT M, £X HAO

DHOKOHSS 2 DIEt 280 I8S 5 = U

mogs ¥R 02 AIXNLE AL
St=22 85 XNE3 (www.kofia.or .kr), EOHSIA
HAUWES &oIota &= USLICH

* X X

(BE=2/22 FAANEES (Hato=z

X 2=LICH.)

[GDP, GDP Growth (2018¥ JIZE)],
QB2 R, toIgs(20194 JI1E), D
[ PER ¥ EPS & &

Thomson reuter
=cl %

(2020252252 DI

=

fr g o

FloiA Otchet 22 HEXLA=E AEotd JSH XK=+
4, ME2 =X =22 & 2 K20 ZgE 559
2E3E S92 Haz ol FxX+=2 M oAl 2o
= USLICH. FEXN=#2 BI3AMM= Y UWE2S
2 HEEXLA (www.schroders.co.kr)2 Z=H Ol XI0A

=

s [SJIA4EE, Public Debt, Z4a=Xl, GOPCHHI
2IEEZ (20208 58 252 JI=)], MSCI market

)]

: MSCI China Index Net Total Return (USD) [NDEUCHF] 95% + Call Xl%= 5%
DAHABZINIENHHAHLZE (MSCI) I DI2LHAEAIZ ALES0HH
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0l EXRIE=2 ‘Schroder  ISF China Opportunities’ Ol EXsote ZEXAEY
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SXAEORN DERAE 2B IIHUSO [tet =2 0/9 £= £A0)
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AL aEA N = P [N - B :
AT sARERAgGA-A) |7 EARSANSCEAA) China

Opportunities

¥ A MENESEID|F2E 0 FSENI|F2 SENMEN SH() Pecte UE HESEIIFZ2 HEE = UM,
0 22 0l HBERII7O ASENANE ZHE HINFS el BEY 0 ST HEHAAN SAE
SAZA EX0 T2 NS0l SXX0H SXE FALIC
% 0l EXAIES EXFELY U eIt BEA SHECGE 23
% 0l EXAES SXEF o PRl LY - MAS AFLEC
20l BMFY & AUSLICH 0248 P2 HAE SN L Vel B2 #Y S2(EE IZ

=AZAI ZXH0 ek SAIE WELICH

S

10. ASEXIIT EX9IE
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B SX3%0 24 WX 249 g2 MNo2 SN RL5H0, ZSENATU HIHEA S o
MRS SXHEMO CHGH0] 22 XX OHIBLICH E8, 0l SXHISE 3K 2580 H8s e 2
o MBI P2 AF0 ME 42 HSHDZ 2 SHA BOGHE FR0E S KNS L2l HSK B
SHOl M2t MIZREIBADL 25X OHLIBLICH
Olhel SXES 0l SEXHAIE0 EXoHe DERNMSO EXNABS TH0 HLSASLIC
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re2 =35t |91 WOIA =2 S(Shanghai-Hong Kong Stock Connect) & &2 S (Shenzhen-Hong Kong Stock
=A== T30 Connect)2 Sl == Af/A'OH Exg = S?i%LI_EP. é%*%(Shangha;i—Hong Kong Stock
Connect)2 == 2EQ E2 FAMAIE 2t A UIHAE 52z E25AHH A A (Hong
Kong Exchanges and Clearing Limited), HKSCC(Hong Kong Securities Clearing Company
Limited), &tolOI=23 A (Shanghai  Stock  Exchange)@  CSDC(China  Securities
Depository and Clearing Corporation Limited)Jt W8t S2 Hel X ZH AIAES L
LICE. Ol AlIABIZE Sdll 2= EXNXNE2 ASOISEHAAN AEE S22 AFAS E2 4
W ENSHLNE Sol Hgg = ASULH &2S(Shenzhen-HongKong Stock Connect)2
ER(EZ2, 012, U2 H) E2 SHAME 2t F4 AXMHAHE SHoZ EBSAHNA
22 (Hong Kong Exchanges and Clearing Limited), &d&MZS2 {2 (Shenzhen Stock
Exchange) 2t CSDC(China Securities Depository and Clearing Corporation Limited)Jt JH&
st =3 Hell & Z2H AMAEES LELICH. 0 AIAEES Sl A2EXA=SS S HH
A0 AEE =2 AshareE =22 AN EXNSHYXE Sof LS = USLICH
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(Shanghai-Hong Kong Stock Connect)1t &2 S (Shenzhen-HongKong Stock Connect)
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E2E Sol L£= (CSDCY Has Soff CSDC2EH  OlagE =AlnL d2s
3+otcs & AHLICH 0] 32 HEs= =4 HMAHZ J=g = AU
£2S(Shanghai-Hong Kong Stock Connect) & &2 S (Shenzhen-HongKong Stock
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2. Aol X S5
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4. F=F==20/XS3

5. Z|EtO| X &5

6

. ZIEFEXH
2 M 5 A
Xt =
1.3 =2
2. HEEXZ | E =" S
3.0|2AdAF
(El =t ). 45,539,531,578 EF
21 73,087,885,091 %}
HME 7. 99,987,591,117 =})

ZIEZH 21 2,276.80 &

21 1,474.90 &
HE7: 1,329.67 &)

xt =2 5 A

ot x2S A

1,387,557,326

102,300,792,215

175,909

809,361,926

809,361,926
158,000

45,539,531,578

58,148,835,872
olelelol 2
el

1,387,557,326

102,300,792,215

809,537,835

104,497,887,376

809,519,926

809,519,926

78,615,107,272
-20,466,271,400

103,688,367,450

104,497,887,376

363,743,769

1,130,950,000

106,302,681,684

317,157

1,354,374,869

1,354,374,869
185,193

73,087,885,091

34,709,622,326

363,743,769

1,130,950,000

106,302,681,684

1,354,692,026

109,152,067,479

1,354,560,062

1,354,560,062

46,132,441,306
-11,422,818,980

107,797,507,417

109,152,067,479

764,574,928

682,320,000

130,883,746,707

1,158,084

972,765,365

353,714,051
246,795

99,987,591,117

32,963,013,121

764,574,928

682,320,000

130,883,746,707

973,923,449

133,304,565,084

353,960,846

353,960,846

44,107,709,758
-11,144,696,637

132,950,604,238

133,304,565,084
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#Z0 X0IL D24 SATEXAE (FA-TH2HE

A

[

M
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(2l

[0

1

H|147](2020.01.31-2021.01.30)

H1371(2019.01.31-2020.01.30 )

H|127](2018.01.31-2019.01.30)

=1 OH
=l |

=1 OH
=2

=1 OH
=2

2. oY XH2) 2t B7FRp)
NEEELEENE
25 ool T 74 xto)
T A O of /T 7} xp o)
XSS HBIH
o2t/ B 7ty

N o uhs wWwN R

ERE e

s -t el VRSB o

3,362,603

19,180,730,196

24,400,327,050

3,362,603

43,581,057,246

16,510,078

12,583,697,487

16,510,078

12,583,697,487

20,945,759

17,852,479,715

20,945,759

17,852,479,715

3. DjOf kb2 af T 7pkpE 19,986 177,483,595 53,177,931,021
1. X| 25 # 0 of Xt
2. RS HON O]/ B IHA &
3. DY A F 040/ BIHREE
4. K| 25 HEIAE 177,281,979 53,177,665,933
5. =t e /B ItKtE
6. CH&= Ak ZtH|
7. o153 WO Z=AH 2 O Of X 19,986 201,616 265,088
8. 7|EfHef &
e 2 H 8 158,000 171,000 236,000
1. 28F+E
2. o8
3. fEgE
4. EX A ERER
5. ACHRpAHZAH|E
6. 7|EtH| & 158,000 171,000 236,000
2|0 (e G| d) 43,584,241,863 12,422,552,970 -35,304,741,547
ZE0|Y(EE FTgEEY) 0.957063904) 0.169967334) -0.35309123
2. Y &#3F 2L ENss
KO|LI AR AT AR ERAMEHF ALY 2 H) [EhR: = A ]
SAHZIZE B
P Fd &3 g | 7|1zt Tt
YY) hoj
71Z¢
=t e e Zh ESES
—LOH —LOH —LOH —LOH
a = a = a = [ =N |
(EXX| 2= (EXHX| 2= (EXHX| 2= (EXHX| 2
2020.01.31 - 2021.01.30 731 1,078 51 95 327 572 455 1,037
2019.01.31 - 2020.01.30 1,000 1,330 31 44 300 420 731 1,078
2018.01.31 - 2019.01.30 1,187 1,963 124 187 311 467 1,000 1,330
ARQIL A RAE ;RS R HE A YT HEEHIERA [EHR == 2
= R
F|{t= T e il i |
=EaE =HOg
Z|7H
A b T KI..:F
[= B | [= R | [= R | [= R |
(BT 2= (BT 2= (BT 2 (EEE 2
2020.01.31- 2021.01.30 783 1,045 33 55 329 518 433 357
2019.01.31 - 2020.01.30 a7z 1,193 16 20 205 269 783 1,045
2018.01.31 - 2019.01.30 1,169 1,822 42 =] 239 335 972 1,193
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AOILIAZ AS R EAHIEHFA T E) 5 R Ace EUEECE
A7 5
J1zHE B szt B
oY) shol
712
) zha aha zha zhe
—1OH —1OH —10H —10H
o= o= o= | = R |
ELEEE (ERRIES) (ERRI2 ) (ERHRI2 )
2020.01.31 - 2021.01.30 3 3 9 12 6 7 6 10
2019.01.31 - 2020.01.30 2 2 2 2 1 1 3 3
2018.01.31 - 2019.01.30 1 1 1 1 0 0 2 2
Kol 12 AS BREAAEHF AT ) FRL EUCEE
A1 5
J1zHE B szt B
) shol
712
) It aha zha zta
—1OH —1OH —10H —10H
o= o= o= | = R |
ELEEE (ERRIES) (ERHRI24) (ERRI2 )
2020.01.31 - 2021.01.30 1 1 3 4 2 3 2 3
2019.01.31 - 2020.01.30 3 4 1 2 3 4 1 1
2018.01.31 - 2019.01.30 6 9 4 5 7 9 3 4
Kol 12 AS BREAA S FA AT ) FRC2 [491:244, {2l
a1 5
J1zHE B sz B
HzY) shol
712
i} ETS 3k 3k TS
—1OH —1OH —1OH —10OH
o= | =N | o= | = R |
ELERS ELERS ELERS ELERS
2020.01.31 - 2021.01.30 2 2 0 0 2 2 0 0
2019.01.31 - 2020.01.30 3 3 3 3 4 5 2 2
2018.01.31 - 2019.01.30 1 2 3 4 2 2 3 3
Kol 12 AS BREAMAEF AT ) F R [£491:244, {2l
a1 5
J1zHE B sz B
HzY) shol
712
i} ETS 3k 3k TS
—1OH —1OH —1OH —10H
o= | =N | o= | = R |
ELERS ELERS ELERS ELERS
2020.01.31 - 2021.01.30 2 3 2 2 4 6 0 1
2019.01.31 - 2020.01.30 1 1 2 3 1 1 2 3
2018.01.31 - 2019.01.30 1 2 1 1 1 2 1 1
Aol Z AT RS RIS F AT ) B Ros EUCEE
a7 5
J1zHE B sz B
HzY) shol
712
i} ETS 3k TS TS
—1OH —1OH —1OH —10H
o= | =N | o= | = R |
ELLERS ELERS ELERS ELERS
2020.01.31 - 2021.01.30 1 1 1 2 1 1 1 2
2019.01.31 - 2020.01.30 1 1 1 1 1 1 1 1
2018.01.31 - 2019.01.30 0 0 1 1 0 0 1 1
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XO|LL IR ASHRERMEHFA- T AT E) FRCs [E91:4, 242))
212712t 5
712t% Ba 712 ®a
FRIEE ] gy
72
IES TR TR :TES
2o 2o 2o 2o
(ERR S (BAR|22) (BAR|22) (BAR|22)
2020.01.31 - 2021.01.30 4 5 1 1 2 3 2 5
2019.01.31 - 2020.01.30 4 5 1 1 1 1 4 5
2018.01.31 - 2019.01.30 4 6 1 1 1 1 4 5
KO|LL IR ASHRERMEHFA- T AT E) F R [E91:4, 212))
212712t 5
712t% B3 712 ®a
R gy
72
B8 TR TR :IES
2o 2o 2o 2o
(ERR S (BAR|22) (BRI ES (BAR|22)
2019.01.31 - 2020.01.30 81 100 0 0 81 98 0 0
2018.01.31 - 2019.01.30 58 90 69 100 46 69 81 100
KO|LL IR ASHRERMEHFA- MUY )RS (B4, 212))
82712t 5
712t% Ba 712 ®a
FRIEE ] gy
72
s RS TR TR
2o 2o 2o 2o
(ERR S (ERR S (BRI 2L (BRI S
2020.01.31 - 2021.01.30 3 5 1 1 2 3 2 5
2019.01.31 - 2020.01.30 5 6 3 5 5 7 3 5
2018.01.31 - 2019.01.30 6 10 4 5 5 7 5 6
KO 1R ASHR A FA- Y ) S Rs-p ELRECE)
82712t 5
712t% B3 712 ®a
FRIEE ] gy
72
s RS TR IR
2o 2o 2o 2o
(ERR S (ERR S (BRI S (ERR 2L
2020.01.31 - 2021.01.30 1 2 0 1 1 1 1 2
2019.01.31 - 2020.01.30 1 1 1 1 1 1 1 2
2018.01.31 - 2019.01.30 0 1 1 1 0 0 1 1
HO|LI AR AS AR EAAEHFA YU S Reo(E| N2 (E91:43, 212))
812712t 5
712t% Ba 712 ®a
FRIEE ] gy
72
1B RS TR IR
2o 2 2o 2o
(ERR S (ERRES (BRI S (EXR 24
2020.01.31 - 2021.01.30 2 2 0 0 1 1 1 2
2019.01.31 - 2020.01.30 2 3 0 0 1 1 2 2
2018.01.31 - 2019.01.30 3 5 1 1 1 2 2 3
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XHO|LL IR ASHRERAEHF AT T ) F Ro.cre (€5 HF) [EH1:245, 2l
212712t 5
=S 712 ®a
QL) s
72
B8 TR TR TR
—1O0H —1OH —10H —10H
o= o= o= | =N |
EREEES EREEES EREEES EREEES

2020.01.31 - 2021.01.30 4 4 4 5 5 6 4 6
2019.01.31 - 2020.01.30 5 5 6 6 7 7 4 4
2018.01.31 - 2019.01.30 6 7 6 6 7 8 5 5

=) OIAZHHOI 28 THEXZS ZESHASLICH

3. YEEXIIF2 2EHH(ME JIE)

SEXEH =0l FEANAS SN =5 Sl H4E N2 87 =982 g2 st B2
FUES, UEE FYE2 JIUE =98 BHSd= UEH HHUL. OetA, 0 =982 SFMHES
J2H0 E 28 AH2Z FEUAS SXADI0 et =2&0] Eetd = A0, UAHS EXNAHO0| Oiche
SXERE 206X EsLIt

21| Hz2oa | H2 8d A2 59 | HFY 02
20.03.18 19.03.18 18.03.18 16.08.18 07.01.31
~21.08.17 | ~21.08.17  ~21.08.17  ~21.08.17 | ~ 21.03.17
= 71.44 23.16 10.28 19.79 9.45
T 54.42 18.71 6.39 17.33 8.28
o sHEA 2770 26.02 23.79 21.80 21.80
ST W F-Q IR0l (A) 68.32 20.82 8.13 17.46 7.08
~azdE-2010 (Ae) 69. 15 21.45 8.72 — 11,71
ALK A_O o0l
TT;,”LC;J;%—)a_ 67.68 20.35 7.70 17.01 4.62
Axe0E2 Qmoo
o (o) 68.01 20.59 7.92 17.24 7.48
Axe0E2 Qoo
o (o) 68.17 20.71 8.03 17.36 9.73
Axe0E2 Qoo
iy 68.32 20.82 8.13 17.47 17 51
arzEE 2210 AT () 69.53 21.73 8.96 18.36 12.92
AEAE0ER S0 AT
oo (o) 69.63 21.80 9.04 - 12.05
Axe0ER-QHojo B
oS () 68.79 21.17 8.45 16.84
ZrogER 200 -
g ol 69.39 21.63 8.88 12.77

F1) EXX4: 2018942 0|=2H MSCI China Index Net Total Return (USD) [NDEUCHF] 95% + CallXl%= 5%
[HAE: MSCI China Free Index(USD)]
F2) BEX O £2AS0=s HESENLAES
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WIS NEBR +2A82 UEHHE £XYLICH HZX49 4£280s 2824+ S ST 24 o
IS0l BIYEIX UYSLICH G 42482 SHATNY ZIIZYZ MFE +A82 AN SXAIZS 2982
AN OE & UsU
x4) $oE HSH(EFEINS YA HSO QBN FAAS0 FRLUSHAM S4XOR A0S
SUUENE B0FE +XRH, BMSH0| £S42 £98 S20| Ypio) BSo| 2490 £l 22 2A0IBL
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22 9% =2 24% | =2 8ER | D 4R
20.03.18 19.03.18 18.03.18 17.03.18 16.03.18
~21.08.17  ~20.03.17 = ~19.03.17 =~ 18.03.17 =~ 17.03.17
mC 71.44 ~11.44 ~11.60 42.34 29.22
S 54.42 ~8.67 1457 47.78 24.98
a2 Az Rl0l(A) 68.32 13.20 13.42 39.64 26.71
Aa2MF-2200 (Ae) 69.15 12.72 12,91 28.30 -
=eR0lS -2 kel 67.68 ~13.54 13.77 39.08 26.23

o) 68.01 ~13.37 ~13.59 39.38 26.47
FrE0AA-ouore- i -
ko o) 68.17 13.28 3.50 39.51 26.60
FrE0AA-oEore- i -
ko o) 68.32 3.20 13.41 39.64 26.71
SAESFH-SAUAN(S) | 69.53 “12.52 “12.72 40.67 27.67
SER0A- 2R - - i .
Heioa ) 69.63 12.46 2.65 28.79
S E0IE -2 2ol i - i
o) 68.79 12.93 3.15 40.01
A = XL 30| -
Frallgm-E ool 69.39 ~12.59 ~12.79 33.38 -

[HAE: MSCI China Free Index(USD)]
F2) BEXL9 £2AENE AEENSAES
ZOEE oS82 Fgds 2A1Eol ¢
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