Schroders

0 | Ol
zr| U
X0/ </ & o ~
Ujo| 00 0 W 4+
B M = ol M [z
ol ol = % EWWM
M rip) & = o . _ [ =
or|uo = R o 0 = w2
<H o o KO 5 < 3 s g mIZm
160 o_n i0J s w ol w o uln_ _ __o._ _._._._
__|oF S Y w o Jo S = g0l
=l (o _ w5 = O = n 5= Mg
2| o1/ Soas o 38 n Loy 2B
ul . i £ B4 5 s.@ ® 10 of i 2
o1 &l | . m @ N o WOk
or O SRR ne 3 ~ aD 5 &%y ° moo____mIT
Jo — BEEERT E aEam 8 g8 3 pmsw
= — L = = - f_l u.M nod -
o 7 < Jxe o= 9y = £E80 & #HI I
|mM5=_ 30 H*_MLI_UE____ wr o 30 = mc,__Uoum .% .%W% m_wm IEOquE
S xr == =8 L1 Sgps =S
0 T R = U= -~ © I il il =) Rl Kl ©
1 W ) T o grj 80 g 2 D TR L = = B <l
= :A:._ <l < el Wk Tz -, - F K — = _ - AD — = HI .
KE | SPL zg OB A nU = ZRmg I S ol o4l
predl 1) (I T A - K @l gps = =S 0 R
wols . =3 = W2 R e A GUNG-y I =z ymorsg
ir _._H_wm w | ~J < @.%E r0|.=__=_ -— olﬂ_Hval.AT.Alul.._ K .__ATlA._ .__ATlA‘___oE%L..A X HTMWIWE_._”_ |_._._rH_
< o 3 Wk KO} Kol ST YWE g K W WD x )H)E%CHO wl Nt W
R il " = 285 oW mn Wapd @ ol KO o R T
dolw WR=gs e RMan DaIU I o7 1y OM
W = wo ° 5 m__ _ - Er:_m o 10y ___o_mg ) WA_' ™ o __u_a il ._._ma __bﬂ < om KI0 OHH_._ 1 E_um
0O o <0~ < 25 = —y e O 0 = Mo = oA -
W 3 k0| = 11| 5 @Emn_@,mol_mm_a_xa_ﬂ WEXTQ%ET@ m 30 W o H =
< R0 =B oo AR ,M%M%%HM wo W E &z 0l
— - o= |..L. —_ b g |H_u —
TR m__._ua.____._A_. ﬁoﬁojﬁ ol +o.ﬂr,umm_o_,j_o_,am§no xau = E_..n_.a
o (B K o 8 E = q BT B2 < 005y 00 T omx WOl g Ox
v vz X |_§i:|_w_ao§4§ < ) L B (g e
X & TON A& e ™ Ko KD 55 1°
~ Ik BEa ub feadiihe ¥ §F @0sYg
: Wl WS ssrerrg TR A T Al
™ EXOM Ko w0 D Vg amarnr SO0k OFT K0
— s RRAHE RO O R . - . s R0 U on o0 = o J|J
[ L . . . B i — —_ Ie) —t L|_I
W F smEg N N N R X Mo ic & o8 <
OF ol 0 @ ¥

T M oF


http://www.kofia.or.kr/
http://www.schroders.co.kr/
http://dart.fss.or.kr/
http://www.amak.or.kr/

A1

Schroders

=
R

ak

00

0|

O

00

i0)
Al

$+

oJ

00

Al

b

ioJ
LY

X110

Wk
__oH_
KD

F

3

Xl2

=]

00

i0J
Al

wlr

[z
KJ

0
o)

Ao Ax

00

o)

LY

S
lo

&t

M3

00
)

o

ok
&0
Ll
bl

iy
&l

)

=
.

(M& 21

SXI|172 2e 3| AL

Al A
="

| 28

9

3

SEXII+

Xl

‘='5

Hlas.

0

[AHOIl 28t AHS

3

PS5 2

3. JIE}
M5

-

00

o]

Ll
o
Ok

M
o

JIEt EXAHE

Argt

b

S
of

-
2

H IOl

0

AP =]

St
=

X
=

2.




Schroders

-_—
.

10.

11.

SXAZEA Z2AAS OtUY

SENEHA SIMIMH, ENEBN E= H0IENEZAHE BIEAl FIAGHAIDl HiCHH
SN A0IEXNEHAH U ENESBNE QFE = USLICH

Of A&7 EXFgss X Hggst ENASE0 st JIMAES & 106HA4,
Aot EXNFH0IL ENLE0 Hest aF2X MSoH ZEst § FXANZEE GHAOE
ghLICh

SN, ENESAN L 20IENESLHY0 JIM" SN0 OE ENSH E=
HSUSHI AEUE=E 220 A2M, £ BN ENAF0 HAoT A= 220

JA

o

ol
A& LICH
dE2safs, SJIssSAMMie X S EFSFII add
SAAE0 Uotol= SHM LA, EXNEBA E= H0IENESA 222
ENAE SES FG6HAIJ| HHELICH
Ndys0 SXNote HdESFiI|H2 B2 MAAdSS JIXE 28ot=
Jl=8+ S0l Odd CE BHstE 22 Oille &= Mgy Ecd 2
Ee= gAU A8 &&= 2= = UAsLILL
TSI AlE SXNAXD PVSI0, S5l 28, S, 2SS SO BisAE S&0l
EENSAY HHAR(EN S DAY 2" LIHE AR EF)oh L3y *
TOHSIADL & YSENSAC JIXZF0| OtPe Y8S 0IXX OtLIBLICH
HeEASde dgFAI[F2 =2E2H0N Oet 2401 Z2dHe
AXNilgdES2E  O=sAEsEl O ds=E83A 2SStk
OtLIGIN, Sol G=NEsEo HEgs &= SdSHA BSENSHS
Oigote ER0UE:  Sdosa €2 sk 2o Ot

Hest= %0—.”8'_’—‘.*0}5' & AsLICH

. FHEMN=+20 RULH=E 32 BHSHUHA =FHEBMH+=ZIt WZEHE2Z SUHSHLO

ASHFUO| HE = USLUICHL

SRS ™ = HEA HFEXZ0l CHEL= 0122 312 B IMEMZFO 2
HE L 203 M0 Ot SN 2E E=2I SHE L oY IOHEXLL A
) = HEY AFXI)2 e U= 30 20 = A2H, TS Al EXAL =
T= HEA AHFXZ &S A5t A HEA s=8E FE 0122 FIIKNEE 2FE
USLICH

SR 48 5 140l ZUSIUSHE Z2F MU0l 5043 OISHARZEHE)Q AR
SAET e SSH IAM2E0l 2EtotAL dooiXl 2 = UL, FXN Al
ARZHE OEE Eo6H0F 5l ARIZHE HBHRE= SSEXNEE, THOHE AL
AZ2HEXRE2E(F) EHOIXl (www.schroders.co.kr)0l Al 2018 4 ASLICH

4> J& 0> ron

¥ S ENEBAUBIENEELN)E A2AIE X =SS0 23 HE(OI5H &0l SHCHOl 2 H

4= AYUCh




Schroders #2C) HEYA SAREXLEFA-HLEE)

0 = AL 2 0 0. 14
= = N 1 . Q
A2HEINESS(F)E 0l EXHIE AT S HEHs
3 ; M 2015101 2E 202 ERASLIT
YEEN=AS 2250 et M2EEDAD}F 25511 2
e | =2 | UL | B8 | B2 | IR | a=pigaz0l ISSXIIR A4S B2A J|Hse XA o
s | g2 | =2 | 98 | 98 | w2 | FABRIAN T2 SNt WFSIIRY ABENSAN =2
e o 51 o|a | SAI0 FAlo] AINOZ 2 HSH0| M2 A o9,
k= T TS = = 5 =
AEZO| MXOR 2 SAFMN e MESINNE, =8
HE9IE S0l YSD2 X0 AES JI5H0 ZAD| HIRILICH

J
20 S2A SANSIAEGE(FA-X g = s2A8s 23l - 2o

A PS
TJT =
S0 UASLICH. Metd XAt Z220t 2ok BRil=s = JEFNSAS OIS OlE

N
g
o
all
>
I
02
x
10
—

SRHE, 2fAIOh OIE ¥ EZ (22A) JIYSO FAl U FABPIAN F2 SXGHE
HEEXDIR(0I6 "LERNISENIIT" ot BilHo WHENSAM F2 SXtots BEXIES
=8 SXHATIMNOR 610 221 FRELIC

SIS, SA(FA-THAR)E, HLE, 2IHe, 38, 2N

1,0002+8 SXA SXFROE
Setsts SXPIRE

S24-HIE GIAl (291:28)

29 | 3@ | 54 10¥

+48
= 1.7150%
I} .0% ’
g
- e |2.445% 1.5% | 1.36% | 2.5205% | 258 | 523 | 794 |1,355|2,883
TrE SR, ooml 0,35
0/ 0, 0/ 0/
Sar0l 0.5%0(Ly |1-295% 0.38% | 0.63% | 1.3700% | 190 | 334 | 483 | 798 |1,689
+420
- gle  |1.695% 0.75% | 0.88% | 1.7704% | 181 | 369 | 562 | 967 |2,098
 —

($1)'1,OOODJ%J EXAl EXXOF EEots EXDI2HE ESHIE AT = SXADE 1,0008H22 SAE AR &5 SX|2HE
X256 Cl= SHIE[ElExE + SEFHE(TSERNESENI? B4 £ IS 20U, 42
SE2HIE2 236D, 01922 25 MEXGHH, 2t EXNAES 5%2 JHEGIISLICH. U A H SEXEADH
FEOHH Sl B4 Y HES JIEHISo HE, B2 2la = 015 (2 S0l et Ectd = AS0 R2AGHAID]
HIELICE. 0] EXRAIES DETRIEQ EXdl=s LIEXA EEEADIFY B2 JIEHISE & = g2 22 LEX
SEEIIZUAN ML= 220 JIEHIE0 ESSX 22 = USLICH A= 0 EXRIES] DETIAIEQ]
EXtole LEX HSEIDIFO E24 - HIE HIEQ A 0.07%E OAXZ E&oI0 AMEGIFCH [etMd A HIg2
0l &01g £ UASLICH

(F2)E8 A2 S8 C180l 22 £X18 A2 EHIE0| LXst= AIE2 2 240 FUH=E AIEOIL e, 24 =9
HAN et &t = USLICH

0] EXRNES T2 0|8 FE(C) HSENI|ZE O|HTOHEA(C0SC) Z22H0l M2t Hi=E4E =eol)|
20 252 M& HFAS0| BSENSAHS BERI|210] ZUE0 et B2 E2 89 JEEIRE s
HEE M, M)l EXNXDE XIXEZ dts E801 =45HE JIELE HHE/USLICEH

(F3) S5 HEEXIIRO AHEL EXHIERS ENEHA M28 13, B4 L 2420 25 AIES ZOHIELICH

(F4)' SERY E24" £ csI=228ENE€IUAM SAlols SSRE HESEIDIF Ao BZ E24HI8S 20IELIC

18.10.05

21.10.04 21.10.04 21.10.04




Schroders #2C) HEYA SAREXLEFA-HLEE)

SETEER
2005.12.12 8.54 9.24 7.32 8.45 5.31
2005.12.12 8.86 11.27 8.46 8.91 7.21
2005.12.12 17.53 24.14 21.68 19.30 18.31

(1) &= N 20214 108 292 0lF: MSCI BRIC Net TR Index10/40(USD) 95% + Call Xl== 5%
[2018E 058 022~2021& 10¥ 282: MSCI BRIC Net TR Index(USD) 95% + CallXl== 5%]
[2018& 052 012 OI&: MSCI BRIC Index(USD) 30% + MSCI BRIC Index (&5} &&H) 70%]

(BEX+ 4100l SRS RoEH=s 2 & HIS0| SHEEX &23)

¥ 0| HBEXNIIFRL U= ’C‘JJI SXEN=2t CHHIGHH EFEM, 0l HSENIFRI EN6HE NEXNESFERIRO
EXN tae HEXNSS FHR4A2 oY 22 S52 A2Z ELCEH, o ASEXIIRI EXst=E
IENESENI PO HSENATE O M Ot EXNGSHH, HENESFENI|2S ZEZCIL du)t FEX =2
0O & = ACHE B 2350 O MSIAMSE JHXXN &SUC. NENESENI|2S HSENATE SEE
ENWINSE #EoHI| 2loh SN0 ZstX 22 SIAF E= AEHW SRS

(F2) gD #AS2 g JI2S¢ SHRQAES JGtEZYACZ HAE Az JESXI|IT SHIZ XS=H

==

H‘:UIDJ%OJOI NEEzZ +=AES LIEIW= =XILIC

(F3) =20/ F-2O2I0I-BLH2H(C1)2 +ASL HEZ JIMotdl, U2 B8F AZHY SUES SUHETME
%Dé}/\l]l HHEFLICH
(F4) =28 HsSH(EETI)E dgld HDo s =250

=28

(F1) HASSHI0’ 2 0 YSEXIIT2 SESAAMNZH L SSZ 00 OISt HAUS SE6l= SSASUAS LELICH

(F2) 2=2d20129] X2 I 39 OILH0 =228 SRS Hal, EHSEXMHAS B2 £208 =2 ZEEXNES

EHIOIXI (www.kofia.or.kr)OIA 2HoI8H &= USLICH
(F3) SSLEE|F HAHZ UEL2 oY HESSEXNHIIF 2R 2 28 JEgEID|Fo HR224U0/0H, oY
SEHEZ0HS BA2EH M= oY A 22012t & 288t 4 UE 20 LIC.

(F4) '2dEEL = Y SESHRE0| UH HEEXIIFE 28 J|2tS 25 kst J|2t2LICH.

-HEEXNSAS THSXEsYHI0 2t HSEESADE 236K s AdHIgASe=z
EXNRAZY 40| HME £ JACDZ EXO &S % JIGH =A1D| HELICH

- 2RI EXNEYAML JITHAIEOl &IA T= HESHCH=E N2 AEGHHL O SAS IJHXIE
B35 F= £06HK OLIEES |2l6HAIDI I:I}a*LIEP

- 2OIENETEMED KAISE LHE0 Z QoA SEXNEYAMe WREE QEGIAIHE  A6HY
S ENSH Y OlMNKl WEatel|l ##1O6HAID| HHLICH.

- ZOIENEBENME SHAMIDA SHUMANX JIMAIE = 22IF HEE = U2LH, g™
e EXNSHC 3 32N 0|20 HEE = USLICH

-0 HEEXSHS EXNREsSZE=2 EolotAll, Aol &X JFHEoIUh EX-dEN HEst
AZOIK dlset EXNZEZ GHAID] HLICH

- SHNIDAN, EXNETAA JIME ENEEN O ENSE = HdiulsH= HIEA AFECsE
S&E2 SlSLICH. 8 WtHO EXAIF0| Heldilz ASECH=E 282 SlSLICH

- HEEXIRI & F 1E0] ZUoIFSUHE HEFHH0| 509d 0IHARIPEE) AHRL
TAEXI HAR 2280 IHaM2E0| 2etotALE ookl & = UA2L, EX Al AREBHE
HRE &0 oGtAIDl HictH ARRHE YR SSEANES, STHUHIAN, IHoE2EA
SHIOIXRINA 2tolgr &= AUSLICH



http://www.kofia.or.kr/

Schroders

SNRES F2UE

Of ZEFE|I7= =S 2otAl EsLt. SN2 8F = L0 st
=22 A0 EMMotH FXH3He &4 WA ZA2 fIg2 8H22 #2Xt
SYUC. Octd SRS RLE SHOHIAF S Y ZAELE S0
ot Zy=S XX OtLgLITH ZESFXDIFe 2SaH0l Tet <0l
28 AXNIEdE2z2 HsSNHESEe Ags =X OtLiotH gt 0
S HsSHESEe RES 2= 299 s Ecl a4X0 OE
=22 FHSoiEz2 28 S0HA St 20U HsSXHESYHol et
HSE2ESAH ES0kA #sLICH

=198

FAO IJiXle 2EtHez ZdiglAb IRl 2 Ottt O JHXl
HAIZHRXZES Hatol TetHde S8E = JASLIT. Sol FA2 UE KEte
A2 1 sS40l 2 SE0I JA20, 012 eloff F=AEX Allle SAHE=S2
4 Js4d0l e 2 9 pe

0l SEXIE0l EXote ZERE a2 2A3tHA 3 L= o

HEEASE S2 DAISSS SsHsS2=2 ot ol AETHAS] JEXID
HEt=s Al S0 U2 SN M=E HE22 ol FAEO]
ole Satel Es8s2=z 2ol I Hskte AS YKo et &S
dXIE =g &= UsLItH. U2t A olXE =dstttd ot 0] SXAES
AETHAO] SEHSAZEMAM 288 As22 A2 otguth. E£8 29lE
ol XDt OIRUXIX €= F20 Uolke ESSFNHMA0l SSHSASEN =2

= UsLICH

¥ Egae: 0l AEINEUHAME JI=H2E gollkl Mefs ASHGHAl &1 O]

SALE0| EXole 2 SNAEUHAM Stolkl Msts dsis A=QYLICH O

AEXLEO =2 SEXote 2EXNNME W Skl ds2 st Z5LIC

CETAE W 2state] EOISH(IENTEIENIIRS] HAl S22 LIEHH

KHAOFX) 0 CHOHY 100% =22 2/ Hd=8 S= Soi dlkldls XS

SZOE ofel, AZAE HSA SO= SENAXS] M0 et +Al ZHOI

JtsstUch.

gollXgt d=tAHs S= 0180t HEZS H==AIZd A2 &2
HEs2Zz Qg fIgES Bl XS XIELIL. =, oidBts RS €=z
FAZ MS0IDl M20 &30 2801 ZoXY SXE(EE gHsol OE
E4)0l ZME £ J2BH 0ldE FIIE &as X6 ot E6XIE
aAlSts JYLITH OdU B2 SRy 2012l BMEE S22 2I6HH
olg= Sate JIAIL 2chite 3R0e FAAS0] Exels €= = ULH,
Olet &2 &2 olXE AAg Ef 20ld = 0190180t aALDIE

o

SILICH. 8t EBXE AAg B2 HA == 32 FItHel HIZ0l
22EUCH

Ol EXrIEO EXol= SEXE2 Setd, HAIOH eI, S3 W Hets E&tst
S22 F=A S0l =2 FX6)| W20 SAUa =0t AlE, 8X L BHaE
SOl GHE fg0 O 20l =20 = AsUItH Sol, S=2 X, 88, M
AN HHMOZ QIGIN 0l SXMEN &0 =ML O EXHAIES] HIE0| =02
= UAsLITH Lot F2IFH L Mol a2 Qo ArabbX|el £40] Yle -
UASH, A=Q00 CHet FXHMIE, EAME Hat S2 A Hat & A MEHH el
SHHREL=Z e ANz A2l 52 I8k UsUb. Sol, €7
MEATS A2 =010 EX 8t%, H2 oSOt X0, HeHAol HMsHe
HEAIZED Helg 5 S Q22 Q50 SS40l M0l gdg =& A1,
S& AE0 FXots SHAED HIWGHH JHA# S /"0l O 2 = AL S0H0t
ANE = UY=s 8= EMetli= At S 2IXIot00F gLICH Oldet HEsd=2
XA - BHA QLUCZFH 2ds = ACH BE, Hdl R4, 2N, S22
g A S3 52 QAS0 oM O HE = USLICH




Schroders #2C) HEYA SAREXLEFA-HLEE)

e

2= etdE NS, 85, AIZ0lU JHE
=
T

XNESEXD| 22 JIXIE T Atst

5Al Ol®0l X228 Y 2% 5Al O|F0 BHE HIPE AL

2 2

N=s gs SULZFH IS SHEPLZRH M4S L (D3)01 &=
S1EE JIE)HEE HE60 01 IEIEE HE. Moz (o+8)0l 2t
= 5Al AW = 22 oo N2 S SHiet = &tz s

N=s gs SULZRH M4 2% 5Al Zi 20 E0HE H+F8 3R
S5 = JIE)HEE HE60 01 SHETPLZPE M-I AL (DH4)0 S22

il
My rr

JIEIEE HE. M0 (019)0l

N2 S SHiet = &ifti=ssS s

Qe
0l

il

0

ESNES

AEA-DIYZH) /NTUO| 0!z %
o

HetE XA X http://www.schroders.co.kr) « ZHOHEI A} -
K

://waww.kofia.or.kr)2l QIEYIEMHOIXION HAIELICEH.

NEHAHME FHEGAIDI HEEILICEH

FAIUE & 2 AT Oist dtle 32 F3, =Ko M4 X9
AsUCH D2z, £AN=E SEXNAEN os EXZ 25t Al=S Sl
Ol ZMIE2Ote golot=E 240l ESUCLH

o joln |3 % g
0x
v
im
Al
B o
In
2

gl
xo [y
|

=B EXE 3 (www.kofia.or .kr)

YEEXRel AYSH, 29

AttZ2 E10G6HAID| BEHEFLICE.

0l HEE|IF= SFE IEED|IFLYLICH. dEEIIIRL BBEFR= Tz SUEA-
T 2-J1EF HEEHLH W2t 3EH =2 2=220, 0 HEER|F SF2 WEEQ X0l= St
2SLICH

HEENESH MHSAIZ0 HOs=20t LAl A= g BOHE=DL
B2 012 R E(C) B0 dUEcz I MFLSZ2  SHIE0
B2 012 R E(C) 2 LXIcts AIEE 2F 2450 ZtEl= AIELLICH
Metd 28 OIX0l BO0HE H Tii++=012 8 (C)E0 =2 SHIES
K=o e SESF017YLUICH

HEENSH i L= SHAIZN 2Al FFEHsE Eilx==2= 8l g
THESDL Bis=S0FE (A0 A2 =) HIH22 SHIEO0|
B2 8FE(A) D LRIGHE AIBE 2 2601 3= AIEYLICH Tt
28 OIH0 SHOHE A2 BllrSEHHE(A)EL K2 SHIES X2E += U=
S |FLICH



http://www.schroders.co.kr/
http://www.kofia.or.kr/
http://www.kofia.or.kr/
http://www.schroders.co.kr/

Schroders #2C) HEYA SAREXLEFA-HLEE)

THeIALSl 2eidElzs Hilts &
HESEADIRLECH B2 L EHESIE MBS JEFXIRLICH Tt
THSIAIZRE B0 SR € 48AHIAE MSEX HsLICH

QIELIIME(HOSIA E7) 22 HilE=s FEFIDIFZE 22tPIC2 Bl =
HESIRLEC B2 & HiEI =2 AESFADIAYLICH T
THSIAIZRE 822 EXR ¥ 48AHIAJH HMSELIC

HSENSH0 et8ol FXASHE QIIE 22 3lAHE Jf&st =2ctel
HHAIAE S Sole BilEs SeSUSHE2Z 2E2RIez BifEs

i

IS EADIRE0 B2 2 BIHESI ¥2 ZESFAI|FLLICH

CieH,  HOHIAMIZRE EBEo SFlds % dgMblA=s HSDX
2 SLICH
B2 0127 E(C) HEEXIIF0I0H OIHEOHES(COSC) Z= 0

Cot BOH242 NS5 B2H 2T M8 H70| WBSUHSAC
BRIIZ0I FWEO Mot BHRLI L2 SR IHUSAIIPE NS
HEELICH

2RNENZOERHN 2AF SRNAIHE UK
MOISHEIRADH TS WAB Xt Jhle & A= DEFEXD|PALICH
50Si® 0l&rel JHol D24, E0fl o8t N2EXH A ,
Y0l olst IBSAIIR(ZBEAIIRS SF2 A A2 =)L
leE 4+ s FBEXDIPYLICH

OIWIEU G2 DIS(A= BN Ol Zok= KB EE),
HHOEHSSI0 (12 NSSRXHE, o HOZMSTA4S, ¥ Az
MI0EM3SHOS, M58 WX HMi7s:= HMel), 5028 olael ol
D240| JIQE £ s FBEXDIPYLICH

oE SEXABEIHERAP ACCONT), SHSHMSS Sof Jtgg +
S MBERIRYLICH

tm
fal
e
oy
>_
1%
>
pl=)

ey

I_

£0 o

OHLK]
2 MTSBAIAIAE (dart . fss.or.kr)
2 MXSAIAAE (dart. fss.or.kr),
KA XH(www . schroders.co.kr) & ZHOHZ| AF S HIO| X
, BANR)  282S EHO0IX (ww. fss.or .kr) &

SI222E XSS MAZAAIAE (dis.kofia.or.kr)
T2 AAIAE (dis.kofia.or.kr) &

HXFZ2AIAIAE (dis.kofia.or .kr) &
|OI Xl (www. schroders.co.kr)



Schroders

M1

DT | O |IFTI OO N OO0 |O| | ©
AN K|~~~ KRN ||| N
O AN | AN AN || OO O
M= =T 0[O0V 0V0| V| === a|O| k=
N o ol N NN N[N| ool oo ||| @O
i
RI ~l<lzlasla - i
5| |2BIBIEIE| |5l | (&8
H %%%%%)EMWS%M_W
s~ RIRIRIR|IR| o |H =18 o
A R e R e R R e I N =R Y
AR R AN E R B A
SR R e A R e A
I TR TR T T T W T R I il R
2|5 (T 0ol of|of o= i || T | B
o | WM T | B S | |
ﬁ##@@@@@#@ﬁﬁ#@@
o) g | g | i F |
<R[ <E ] <E] < |3 |
o R R Rl I paps
H
<k

. —_

1=
b
Z=012101 O

(‘)=l
tO1 DI

et
(=]
=]
ke

S
(ZH0HDt Jts

-
=
=

(
/'

ot
(T2 S X012

DRE (2

24
(o]
Tl
=
S

®F
ol

J
9}

UNSOUIIEEON A=

Ot@-

E7otl SAHa2 KHIHAl Ched

Al OtL

5t

HEX ESLICH

&0

s g8k=2

3

Hub 28

ES
2LuC

Of) oIE=0l

==
=]

b

SAl

olf

=
=2

[0IX

i

K
R

oK

i



Schroders

- K&

OH2l A 2

Lo

4

g-

KD

Lt.

= Al2I

Z56H0

| (www.kofia.or.kr),

=

=

HI O X

=
=

b

(¢]
il

| AF2

=1

£+ OH

I

=

al

3

[y

S

KEA
& X+ K (www . schroders.co.kr)

Hr&tLICh.)

0l
g

00
Rr

il
o
K

ok

<
R
o)
Rl

o

“OHY,

Ni22 2

s

Y (=l

S0 CHat

H

U

oK

FAIDI BFEFLICEH.

110
B

10



Schroders

DEEXI| 20 2

H 2 2.

) (53029)

=]
S

SEESPIEEREY

2.

i)
[ O K 38 =~ =
Wk - W ok A Wk 0 <1 a
A all £ B K U L
= = % 80 R0 o oK e mw =z
N _ = B .. KIo =~
I Kio = ®
Ar M ol oK W R al =
0. ulo = — -~ H o1 | 5 (@]
ol 0 < = - 100 M ol R wr %)
o0 o W= 0 gy W RO N =
o _ | 2 =g B2 R
m — N uo | ™ ol — Kr X = ¢k T = o
= | |2 = S ml«lh T8 B o |
.a__. m o b ro | < L Sk O o K 2 = __Fo_ Wk <+
< Kl el hon ok ° < RO S o & K M r =4
< | = R =~ B S B O B
K TE0 i |w | E il I g PR = K1 3
| B = R e = Y T s |
il 0 0 = o .| = K o = ujo o +
B AR ARSI = e
< g o) I ujo ) s|1Elm R .. & vl 3 o
| KF RO~ | = K ok | &, © D= =) >
50 = ulo ol |~ Wio| W~ < KH il = 0 ﬂo w_.._ m__m aT ~ 3
23T wlslg NEEID N KH P < ulo D N
T R OBk |R|D| = KE | 2 s S == 00 = g
ol Dl 2| D oJ|8|w o|S|=|= % ™o | o OH O = = <
| ol ~ 00 %0 [} = - = 1 = K P
0|+~ =2 = | <F UE kg N H o~ MK |al| P|S — - = _ S
i R AT S (=W Gl || 5 B L I L
S oot | O Ko Ko | Uk :a | S| 5| | M 5 & = - -
b A A S RO I el - e ) L S ol B R = T
k| BB R B g | B w00 | o) TR N o=l Y W =) o | 00| - S <
Szl < = o NB BB RS )] ol < A =z
2 XX X X8 X - N A K0 - I
S |B) 4| 80| 80 | B0 | & 30| B3| = LD mlz|z|z|z|xm kB 2= N EI R S
| ||| Y = |80 = ® Uo U | 3 | = | 5 < w0 D & o l=|3 ¥ N a
Wm KO KI0 =~le < ME =l bl _”__A_. XU = ok = 0| » m__._ = o 80| 2r w i o M.o m R0 | — o8]
Pl = [ e - ~ | ¥ T = " — _
O A TS S A R A I T R e QW W R U oF =0 | KH [ 0 5= O
Bl | = k| Uk Wk U ok 2lElxlxls 2o O RO %
S AU [ i [0 ~ [ U] 5larl® o= e SR Wiy 2
) |- py| oF | ok | ok | ok sk | 22 | 5k IS ) Wk R ®0|Z0| R0 &= | =
[l BN ar ol e M1 mlomls w-|_, |, | B OUF K <+ M N 0
of |~ Tz |zl 1o Kio 00 ok oK | oK o = g RO — | o
BB EEE o U0 g | U0 IF m < B 2 Sz
O | e SIS o || ® s |o] 5| a0 N S K O Rl T RO
_5ﬂ;#wﬁwﬁwﬂwﬁﬁme_ﬁﬂofa%elﬁ%olﬁ o | ar K o_, < o x|m —|W |
ﬂETWEEEEEROQMQ:_ﬂ:_@ ﬂ:_mm::_g_x/o, =R 3o )4
<ial < 8l|e|al|< - | = SFS R0 ED 21 @
dlala lolals M ETHFEIEIER R I R e
=818 |2|8|= glnglalels|y N BN |R U ok |k
Jlzglyg |glgls|glg Sl gisigiglglgly 11 )
1818 |8|8|3(8|8|8|8|8|5 DA AN I B slels  |= |2
W[~ | o o - . . | O | © Nzl |x NN — al
S| S SlSslslsls|isls e clolelmlm]~ < S8 @ o
N | N[N fRILIKIKILIS iy O ||~ |~ el I S —
2l el Bl I I B S ololo = K
RIRIKIKRIKIKR|K pangl Il SN N o
NN o o
AN eV eV

11



Index10/40(USD) 95% + Call Xl£= 5%]

Schroders

KW % n = =
wr - . <| R D IS o
M S Smes oL DI ﬁm
< o WU < gl == S =
&r s 1 0 v U < o |R0 U e} :
— N~ N~ ol | g 3 -
3. i = e BRI L TR S
o -y ) = O | oo 00 © .
O_._.__LO|_ = oSA.;OMUyﬂVMo__%oﬁ ol il = T,
J a0 2 CegFF _ o i g 3
Wy D D Voomor L =
Mot T O dmep¥ss o9+ o E @
= _ = _ - ol R Il
or <F = L MU WEANY R ot oo @
= W = 1Ho = o <k RIX . W 5 2= 3y
o < 9 o N L AR
M._ ol ._xr_ <l _._Mu_ ) ._ﬂ_% ol %w M J Y
1]0. - — I - . e
a1 2 R0 i o © 2 w2 @ L
or ol = 5 ﬂr__ : o 5 AT = 5 b
bt [ 160 A = o w 0
Sor &g ] e g o0 ST &
R < = =l = & T TR
____.Nu,D - ﬁ ~ ~ W %uéi__w a
o < — =3 K0 = o —
R U0 W o 0 - & a_u__uWAT 2
S g A = oz ESama oy
IR W@ Mo K S Romyd Wa 0o @
a.zw g |2 N 5 s Amtt ®
o3~ 3 - " _.A_| _ﬂ = & o o
~ R . .E T ok Uk ] MOFM RO
.mw___.a_u._._oww m_.M_h% m 70 mo_,mow R o = oh
R W o - KO _.ﬁnvu KD _Mﬂ._l ol = all U g i ~
R~ = KE lok 4 K& By o Xm PHga <
aMmoN go_._l%m_m n = %% K /DRI M
A lE o T ME|F 3 §®  a wlspszg @
=) N : - &l %0 =31’ ~ &
om <+ o @ 2 Mgl € @ © 3 f5@ w2 P
~uo e R w ZSTwlin o
L w Dk o | < S r = o Ko Yo 2o K
of ™z © oojur 8 5 2 T T
[ ol = w o HH | B 0 OH o S ool mogp U o
ar Y k| 0| = i — KR B gy o K
=N — = = oxa 3r Cos5Fgmy R o
o o o = - ) 30 5o rlumsdaze W
ohor T < Loy ® Z SE. WD, Uk w
= A R Xg X i
wﬂ__o____ef__ra v = s o U sler 50 0. — 0 —
S 2 = o - R | I A
W= r R 30 < 3 2 5 @ﬂ@m_mf,w%ﬁm_ﬂ_wm
oo ol a0 = 2 TR AR A TR oY
.__._ ) = = _“__-._ E_| — o_u_ &J = K Y hia -
< 4 = z O oo £ 8 oo R 4 X
<K g 3 Wk m Rl o =M=
R % 2 oD Ki 3D E o= o ooy X
o g M il 0 il = S T I
W jot R RI 0H R wit-ogooReglg
sz : = KO o SRk =k R DK
S < o« < < * 0w~ s IR T S YRR - L

2014.06.27 ~ 2019.01.15

12



http://www.kofia.or.kr/

Schroders #EO HYA SURERNELEFA-HUTY)

=

SESES 2019.01.15 ~

F1) (2)3S 285 SNASS SBH2Y BADIZE BHZOIYTAMA HI)L 201258 1LNE FHAS S0
2 2SMAILS JIMSIASU

Z2) 0l SXASS 20148 68 7ANE (ZS)2S HANN SS28 HAZ HBLHACH, M4)ANE I 22
YegHBIS 0| SN SEAHNAN L4 HALDASLIC

‘ =P PSSRl USD 11 & 4,317 BH(&Fat 2F1 & 2,569 S &), 2021 & 1 EE SISFBRIC JI=

- 20168 ~: OIHADI dl=

- 20143 11&~2016E8& : SZ2HOIHAE D! HEOLIM 2 OIH&E D
FAE 2IMXIGE

- 2007E~2014E10& : EMEA =4] dll&

- 20045 OI{&EOI2E EMEA OHECIAE

- 200149 £ 20 LAt

- Newcastle University StAl, CFA

) IENMSENI2 HEUMUME 0D 240l WHE £ JUSLICH

6. YBEXIITO AZ
o HEEXIIT R

ne
og
]
0l
i
ok
>
=
r
i}
og
Im
p=|
>
Jm
=
0z
og
S
S
0 (]
O
n
og
H
p=|
0 (]

=

2 TR0, 0 YHSXIIT S5 HEFQ Iols ST 2sU

| e SXI7o S

ABENEA  HLAFN  BOSERIE LA AP S @R
DA Z0ETH(O)LL  AHEOR Wi MEOz  ZH|R0

AMESLICH IetA
24 010l SHE 32 TH+=+=I0IZFE(C)E0 =2 SHES XNSdH ==
S| ALICH
HEENSHE g T= SHAISH A EFEHs Bii==== 8= 2td
BHHE DL B dFHSE(A)E0  dUEC2 =0 MELHSZ  FHIE0
B2 HE (A LXcks AIE2 2 2801 el AIFYLICH Metd 28
oI EIHE F TS AEL 22 JHIE82 N2 = Us

SEIIIRZE UERICZ HiHE=
HEEWIFLEL BlesZE Z BOHESI M8 HESEXNIIZ2LLCH  CHet
HOAIMNERH B0 SR ¥ dEAHIA=E MSEX &SLILCH
QUM Z(HOSIAL EF)2
HEEIIRAEL Ells+==
tHIHSIMZ R E BE2 EXdRs ¢
IS ENSHN 8ot FXASHE CIIIE 22 2APF JHEst 2242l HIHAIAES
 EOiZ=E dESSEASHSZ Eeez THilde IESFXIIRE0C

o Hu
=
N
rr

-
o
4m
_>'—|_
-
e
HU
o
i
re
|0
HU
=]
=2
n
rr

=2 dESEXIIFLLICH e,

e

O oA
Ol o

13



Schroders #R2O HEA SHREXAEEFA-Z|ZHHE

SUHAR ¥ 4F = HI%EIXI osUct.

B+ +E0FAS(C) JHVERIIT0I0 OIHBHE4(COSC) Z2Ioil et
DOE4E ME5| 201 BEol B HPL0 IYSHEAL 2RI
JE0 ot BIRAI ¥e ZRO FEBEAIIPE NS MHBFLUC. MM
HES SREYM 11. 04, 20§, MBIIF Cf. M8 WSS HX60 A
bl 2 LI T

IENEXSIOIHYN  2AB HHASIME YK, LHAS  AYX U
MOISEIRADHHE WA NIt It & U= FHEXIPALICH

50202 0lAl] Dl D2, Ho| olFt MREXE AZIBSAIIR, A= L0
ot FBEXIIR(HBEAIITY SES JIA A2 EEH)Ib OIYE & U=

S SEAI|AALICH

2OIMAEYHN T2 J12(2=229 YHEA 00 =6t X2 ZEsh), HHIZMSEH
e MREXKHE, ¢ HMOXHSEM4AS, Y AldH™E MIOXZMIEHIZS, H15S
WX H1i7s= M), 5092 0lae ol Mo JIg £ Qe
S E R R LICE.
oS ZEAAZ2IHZE(WRAP ACCOUNT), SdAZFAMES Soll g = JUs
( S ERIIRLICE.
F) SRYE =23 Y Ex= 13, B Y 24230 245 MES ZXGHAID] GEHELICEH
F2) HEENE E8Y 4¥30Es 2HIEY AE JIFECZ AHEAUSLICH
Ct. 2X8 X
Schroder ISF BRIC(Brazil, Russia, India, China) (¢42|HE)
USD | Acc Class
A20] BHElA 2] 320}
EMDEXIMEH(FA -T2 H) EADEXIAMEH (A -T2 H)
w20 B2 SAUXL ~ | — w20 Hel~ EIEAZ
A, A-1, E, E-1 E;IIEI(E’.I‘:%%'I?E‘%%) wpAC 40 S}
(FEAI-FHZIEH) P (FAHEE-xZIEH)
(1) EEIM_ ol 245t AtE
- Z2H B2A SADETRIE(FA-TAEEH)
@O SXohat
0l EXNES DETAES Bz, 2AI0F, 21 & == (B2A) JHE9 FA & FAMNHESHN F=2
EXol=s HEEXNIIZA(0lol "TEXNEEEXIR" 2f stthel HEEXNSHUW EXELIC
@ SEXEz
BetE, HAIOF & L B2 (BEA) JgEo FA L FAZUHFSAN T2 EXNEZMN XNESSAS
SHoleE 2AS SHOZ SLICH. X9 FA 2/3 0lAS EtE, 2HAIOH ol 2 == JIPE9 F=Al(
S XHEHLICH
@ EXE

14



Schroders

==
1o

il

=& LI

gHatol e A0l

JIEF HANZB MK HES

o
o)

o]
10y

00

®
1

Kfo

0
Klo

=8
3
of
1
H
i
Kio

Wk
ol
RD

Ok
e}
JIJ

Ie]

o)
=

0l
i00

sl

i

H JXIOF ©

015

£

o]
HO

o
ol

ol
)
o

+

wr

FOY O S Xt

110

Ct

5t

= A
= T

oll Xl

29

of

Ot LICE.

s EXo| <

oll XI9 Ol = 01 XI X

Lot &g

0

o0

@ JIEt RAMNE

4D
ot

&
@_
n

G
Kl

JJ

MetA,

HE

oAl O

AZ A0

9

ioll

nO

ZOIXe &AAS

Ot

=
=

dHEe=Z

=2 FNAH

ot et

ok

.

wr

At

Wk
Al
H

2 LICH

By

(Schroder
India, China)2

HE

&

al
EISE X3! Schroder ISF BRIC(Brazil, Russia,

elHUMAE 4

=04

~
=

Ki
B0

Kl
nJ

ct.

International Selection Fund)2l ot

A2 LICEH.
Bl ZHOIX (http://www.schroders.com/ko/kr /asset-management /)0l HAIE O Xt

o
Kio

Wk
1D
KD

= WElAIDl HHEUITH

TSNP SN2

7.

D
KD
J
i
n
K-

iy
KI0
)
gl

ok

g Ml

Al

(=3}
=

RIESN;
HA 7

;

XJ12 (015

e
94 M2

SM4s

FIEO0l =B, WH

=
e

AAES SR

=
LICt.

SULCH
tOd OF

&t

EI-

o

U3
ol

9|

Cte &

[

S2&GHA

nE

e
00
0H

olehel

Al OLIELICEH.

2

J

ey

132 23

2
—

AT X

st

2EE ol

X172 S e &

SXCH&

13

KD

3

8.

.

Aalot

UALL EAIZIO0F &

EANE =

tole 1 320

s}
clE Z&

XicH& Kot

=
&
(1

_r

d
<

00 o

olt
\;

o

5
=
=

al
=<

-,

=2
SXHOH A

ISR B BRS
ol SRl

X
)

15



Schroders

16

M _: il = ++||L. ||L.
o U 5 0= BONH W okio J) [T BISKA R M| 0 B ok oS
- 0% o .:r._ w0 M o i o= Dt on: |1 ™ = o &5 0|3
Rl - 0 Ko w <k M O 1Ko & )|
(- 8l = o w_ e envez S |gXY . | Ho
: =4 ) fal <N 51 ~ Ol I_|L.L|_L||I.I o 0 — — = —
ol =5 o . L kRO ﬂWoL .T.M____H__H&_o_mw._ﬂ,m 05 =5 3 Rgr
0w ~ R i =) > SH_MNMwsS [Rop<cm=3 |2
w s~ will = = WUk |~ TS o s = = 0l[=<
mem 35 |5 & 1 W — mmmn =Ko ATer | -3Vi5 BT (Ko
e R T = AW s ko =Ko _ U0 ol o ™
KU E N2 i OF WS g RIR oS © S 3 Eomror oax_om__m
~nol @ | g |32 R AW HT g [BRGIKED 4o ° = 00| =
= 3 O ol S o) U mog =y |Roow My
w | 2 A g5 o IR e e L= S L i
ﬁo W _ .nr_m.r M __o@_ T uH = mmﬂ|o||a_w_m a_ﬂ_ﬂuMo E._:_. = __Ox_vx_.
%rm ol .J._ Aom = Q_oD 0o = = ﬂwmﬂlT_N 0(%o|_:._._x_oﬂ_ﬂf_.._a_fo|.~a_| H&rl_t0|ﬂ m_.
Ny oo A = K OF | gr w ol E s I+ o <k _.A._nmnl_. - I Ko K T i ; vl o1 nD 4 S gy o) |
Rl <M o ol S = D 0l il W X o W=
ro|e Ar ) = i) o) K0 DI < o M Ko oz~ _® K| @ 10
- 00 — H| = I+ = - o_leO DT oy |3 - =
Tl ©w o Y5 == Jd® = _OR_ 4R 5SS Qs MEy e
Bl o w oo & |- oF OF = oW 5 EERC R o I R T S P T
RRE T IR RO RO @ RO M Bls e X =S =
v oF J = o) oy L KF ar K = iy
Jlwed =L |t 55 JTF Ll =TZ0g Eao = M T 2n  TE S g
R 5 @bl W g ok 90K & Sk N = | KOSy Ol Y mom | =S g
o) E_Eﬂomm_f oS m S5 3 Mz o8 pllnTan 0o |, 3 @ T i
=0 DK== . rasis =2 lyo w0k = =dx_mJ
g 0E 2R m W = ez gmdmmoeg® 2 IM(MW%EO —
Klo " ol m_.___o|_2 RO ) 333_.nLn__A== mw..ﬂlr(O\fuj.ux_omuTAA.x_o,.lm.Aul.vlm_ﬁ Hegw_ﬂ@ﬁowﬂﬂ K0
we3Bms=Fl=r S5 8 ~ % —RBEE geiglz e RN MBEERL =m0
N ERCE - R Sen< 105 g0 i o iy & =5 0 S EEg S
o | R o WS Aok o T NN TE T gy _z DplrT ke > 2al e (=
o) |8 DT RN ] Wy NN R Qg Hﬁoh_ﬂﬁaﬁux4l RO 2o ar o3| KO K U0 D0 JU
Ronmomwo Iz = of K 0l gy oy DK BB, mE=RD ERA
S| ERME R |ES o m B WS oo RO ol TR
W | o K| o mw o5 B B <F Bl RD 74 S TIME KO0 B 7 |50 UM v oK == K- 30
kORI OH -~ 2.3%%: %__%__Emmou____ " 1
Sl T et w B ;
L x%_a MR R 5 v
1 o m|Cm WSS Y=
o) o) =) 00 = — ~N o K wr
- S RlET gk = U g x
3 S I R i = g 20 = = S
— < 1D = 0k — 5 Ko ko =2 = 0l <0 s o 110 K0
3 Ok ol o = S S S ~
B < G ROA AR KoM & = - o w
W =~~ _, D S S
sliagsmntaz w S g S =
- SE B mEm R 2 o _
ar e stloT B ™ ar o oar o o ur I 5
v =) ol = orowroor —, wr v = K0 &
< LU I I R = < »
R el o =] L S NS iy | K < il
U- = =l R KRRy X2 ur K- <
AN sy < T T ol i o) AL
= ~ o SHTERN - d o <0 x| « - b o fo
~ - (@] ™ <




Schroders

T T X
X < .
R i0J
5 ool o W@
ol K | Ol ok ol . 1o
o A | g ol ol -
2 005 e o C0 = )
S E A L = of B S W = z
O lgew @ i = O wo o - o &
ol 12 - a Ko ol o 0 = o] o f R oo i
1ol KO Ar o <0 = ﬁé ) = o = o) A = 0 J|J ol ) OF
BLRE . i AW N~ ol e B b O = 5 0
o o7 o o1 U0 U | = o7 0l = =~ DI+ il = = UF w0 <k
0 g =0 ERRET N i = |uF 3 o o7 - o
ﬁ = B S5 |0 L I = P =S Ry i =
i R0 140 RO s 0 | A N N g M i) 0l K o 5 00 TS
EXT |3 4 RO s o ST = o a0 i F oo O S
U5 57 = ol =T 6o o 5 = = Rl 32 = 0
Dol e 750 100 R0 = | > U o < ) nJ -~ = 7 KO nH
BS|R " Ul w| = o noooE R i y M0l
insigi 25 & B3 ) Do L oo A
R g U ST or A | o 0 o =~ U T el = ¥ B K
z0(oT| 5K =5 ! 5 00 = o - ~N = [ _ o~ 0 10
= ok 33 E ok | = ioJ 3 =) o = ~ 1 =) < @ K
Ko/ 160 o W o B O = =|= O o3 = Kb| oD X ok ofF = K D J ol I
Eﬁ1§oe_EM1 % o w | 5 s = e |2 = MM =z o U ™|
o;_OMJ.m_ﬁﬂa_ﬁr B|, & R G W 5o 2 i oo =)
2= B W i g g ©w T 5P = .- W
gsm_fﬁslﬁmgmﬁﬂ - S W DDy - El Ho|5
Ol = - I__Iolu_x__g M Tl = = Mookl = = o . S =) = o = s
;|1 <0 = Ho| = K N g H o~ = o) = %__%::_.5 ﬂuu|r| ol =
| =5 Fn R A = D T o = G =
5B K- O oA o= Uk 1S ~ Mo oo of| & |~ 30 s o AR nd o) =
OF o@mol4o_§9f.£ﬂzu v | B < MIPH__AE_ Ime_mn = K
T T 30 KK 0 O 0 = I'9) = © O ™ -l [ — o
— A 1 - =) m ~ W ERES q,l ]
W of o es| B0 OF ok S = o RO MU W_._ i oT o A <
@r_ KH z < = o = of K O _ w ==~ 0 ol
< ~ ol 0 = RO o = U K 5 oo A o h o)
= o 4 = W DI wE, wo 855 & =
e = 5 < . o D g ~ I il Ul ol (RN oll s =
Jojar = = AU = o o o) oW L L= or R
=41=3 H <) e _ N oo R T M.r.ro_:_ .
= Nt ul o = = _© oM paEd o _ Ko o 58 = wr
Wk | =2 I35 75 B aks KRR g ol 2 or U K = m <
F bl =< = <Jo 1) ok & el L ol wr Kk <
oF <02 K s ) w0 = = - |_..J|A\_H z <J x_v.rm% _
- Uk S = |5 of 1© W ol o = R of R O 0 ok
F - <~ o Kk F {0 5 <F
_12 i s = .H,nAIL_Iﬁ.mT o wr Z B D=5 0
oS < o H ol KO K = o <J il < ol = ES)
Ko | i I 0w R b5 = = = ki O
K0| g = ° R, = TR SR +
R |KI0 Ho Kl - 5wy W N AR = o a2 — o)
LF| = 20 ol ok i _ s = 5K mmu:_o% 0 ENMMEH@ =
ol | Wk & ! = ol 5 ol.m_lﬂm_MMrm_M MHETSW@H_ =4
e = 2 o 5 __gam%%____gﬁmm <y of S U+ © wa @ ¥
™~ = RN Heged g O D = a S == |R
> 5 00 o= au@maM_Emae;E % KR = 9
> <0 @II?PM_ 2 0l K ol il
S oo = U Fouw = O 3 ~ o
°SnxIt S ok 80 g = N [y =~ - o
S M o UF K = T ol = s wr
<+ 0 x L R ~ = o
3= S = U
~— — o 3 ™
Kk «

17



Schroders

o
il
W A
oll om
R0 =
W —
K
= 3 K
A Ho|wpsew 15 I JEK
RO o - ol RO s 2 2 = =T o & _
Kt by Ko 80 o mﬂ ol ~N 3 T W o konﬁﬁﬁ W W W oT 3 5 — —
x - K kK _ o © o i 0 @E7@EM_MLE@Nwﬁﬂ@ﬂm&%%%@ﬂuﬂ
=5 a0 T R - = o =AW AR XE HE SRR A
c°z8 X mogms g w5 RD o 20 sy, wms WU B g
3.0 MOC LR =2 zo O m_x&@cw___kmmm_A@mem%w m iy 2
= R Sy s 9 =22 = g ROt E <y 3 = T _
VI B - 7 2R ~FEEARWpy My = g
U G o T = o] SR B R =) FTS A < = 5 3
w3 o F B K 5 oy W LE 2wy Moy 0 Ko gy S A= oK
B Pw B W L=k = ¥= xﬁ_oau_xwm_a__m__%_g;o_ffmﬂ z SR
il - U o O KW N - ol %M%LM%__4 bR AT qo Moo & M0R
S W = |aRITEz ] = o Molma WA Wi = o X
el _lﬁ S H _._ i0J o o_ ol _lﬁ _ _u._ [Te) S o _.A_v N
. 3 = b W Ko S = ar stoal®Zy 5T o o S %
o |WH_ N T B Ko RO - Ko = mng_1.|__mE _.AQDE._.H___& S ﬂmﬂ_m
FROmn 23 s I 5 N M mwmg D o M 3 £~ ER
= iy S & o0 T o_._ = o w100 _H_._ O_ = 2._- R = N
Hoams TwwmR oz W :Z_Ewpmzﬂmffznmgw R
Wl K E o . Mo __@ao_zaﬂngﬁ|ﬁ2a @y X o
g o of oy K0 g R (ﬂmzjﬁ_alol_n_ﬂ_x@zmm o gio® 3
e} = KA o -~ n 3 o = i - o|__.A| .n_Alo o T =< 7
Cumgs¥e EW LR = Mer B2 SRy KB RE R 08 T
ozmaa__amma%x_o = < :DOTMQ%%mwonro;_o S = L -
ol = ol = = : .Um:|m,_.OA_||U_=m_| _.A._m_u.__.j_/H_._ ,_._1n_u|=_==W| = - ~
ol = K0 | Ko m g K O i = oo 2l T o= O_DEJ_A%HAM ol < @
(IR gy o7 ® W& g M| OR oy Urow o _ o 0 o = mm_;._uﬂmgl o O _
of ¥ X =0 o S 2 — W fr = . o = I O | B ™ b _ i S
g__mmwgumAg_:U%m,ﬁ o = R D@5m_mm$m=_ame__;__ﬁm;ozRZOMMWE%T
ok YR bo pw_ms,m|ﬂ%l1% LU oF m & 0
CERLRTT g aﬁa;x_xﬁimxﬁ?mglo>gmaai;mz@ S o
2= .. ! | oN[e] = . o= = - — 1
%MWWATQHMQQ%OH_M x_oﬂmm.mg__oo+;oof_gMg%uz@ww%ﬁaﬂgﬂ%g
uo%_a__aww_ax_om@% Hmﬂuommomoazmgﬁ%5mm,%ua_ﬂowﬂﬂ%%mﬁﬁuoxmt
= = o o = oof M0 ol Ar|al o RERRER W _ W 50 = 2 O OT D o KR - 0o
e L R LT P S LR L EE TR LA
al o WA = KKK o) =KX B U
=
5! =
= [
=3 U
)
) ar
=} Ko
oll
ulo

18




Ju—

—_

Schroders

w w w
IS [ iy
H = H A R
ol am oll om oll om
RO = RO = R =
W= W - W —
ki Ki i
" - - o o1 1l
ol K ol ) ol o ol ol . 0 ioJ 0T JJ
of K m._m N_ [ @ ﬂ_\ H_ = = 750 ol 4ﬂ ol Mr 00 10
TR 10 ™ pre S = S ol o ) n ulo — o0
DKo WK< D I o ~ oz N =5
AT S = R HO = Ki = = Kd ok
= [ . o) I+ 160 Wk () ok 1o m 0
ol W w5 % = = g
X o =) : x Rl = UF =] ST
s dngWe ol = %0 ) — R K
M E =W s 3 3 ) 1S = Polgr
N T ulo o 20 S = = 3 = = 0= a1
_ _|,_ — o - - l{e} = = = = _._.__v
) oll w A~ <l o =2 30 iy - 00 30 " —
S 0 o m oJ =4 = = e _ k= e g )
. L = D i = < = [ IO
I w2 ol of il U 7 & n U S
S il o r 5 g O Ko S g o —
. PO Ko < oF = H = o7 = = 0 M
- — N = o) 0 o_._ _._.__v = T fud nl E.._
) = o = o) = | Y s Ir ol S ! o
= = o wd Wk = o0 AL oD T=2T58
o T = I = I | o+ Do e~
o0 = =3 M S 5w Vs ed T = -
S 3 = K4 1o | KO - el = ) S e o]
H KO o Bl 3 = Hio 5 0|5 o1 = J = O i o7 2
o< B " S X daie T i+ e N
we B 3% o3 0 = 20 KE ki = OFubis RS g
i T o W S i = T W gy = RO R A K RV 2 5
Dol ¥ o s M= K0 =] B ¢ o =
wr S8 = oE oKy Ell K{ KO oD _ = — =2
a zr 3 (T2 — o o BBz oror o
S 2 Ko M0~ 37 =] K o 8 w2 KD N S
o R o T = m| g 50 = = | = oy
Ko — — o) o o | S = = | D fal w9 ol Klo = = ~ =)
e m___ mw ol ol = | = W % = [m) ol | = =0 o = =S = 0
al KO ™~ =1 Wk =2 - <0 00— | =— _Hol U ol = =
_ = G] = = < a1 - Wk S U U U S
WK S < < o1 S 5| M 5 @ D9 =L = #0 &0 B ol OF @ i & i@ OF
WA R KE S | o MO = | &0 ~ = K 2 2Rl S %1 o1 K1 KD RO
MO UF KO WK S 0 D 2= oM e Uhis .
3 £ ou Bl | < N =
= = | ID A I =R = K
_ ol
[ —_ —
o ﬁ = ™
_ = oll o|_ )
ol =
3] m_ Hi 0 SR
ol 2 s
I [
o ® _mll.._l )

19




=}

M19E M2

s,

LHXI &I7

=)

HI18= XI6

Ok
=

Sl

A
—

S Off

=2

S WX 14

=2

K19 10

Schroders

= 1 = WooT  JI A W
_J 03 o KIo Of HTFR AR
o == ~ 81 = 3l
oF < m LRRSA
0 i o T Bk - Z Ko B g
il < D damex
= S R
< = 10 ol _ R Uk e =
110 < 0o - O Wk o) —
a 110 Luo o — On~ _._.__v
_Ih_ _Il,.||4 < __o\_ - o4 o1 - _
¥4 o0 WT lJ 3k 0 JIJ < W
_u_._ 10 - H_._ _Hol —_ ME JL
on ok ol o =z = in ~ Klo
ulo R0l & W sSgdiswsr
| F _ wis @ty
od | [ - "
iof _M ol W WA: EIT o ok & Wk oD
™ A _unm m = ioJ o g ”A o KD
_ =| 2 K E_.WE._EA_.@EE S
R mom_ﬂ oD RIEKWRS =% <™
s Y R KU =D S K
T RS O i il U %)
r I = o o+_=_ 70 .=.r__. ioD o0 ]
~ ol R . AW gy R, U
= or T o 21 )
et s o o 0.
fol | ™ = B E RS R 2
]I Ko = U c8rraclaly
<+ TR K 70D E XKENNOSOE
R 16 R | UF U RD o of 0 UF K0 15 o) & o) K
mo = WT oD E m SFX il R K ol < N
<0 WF 60 | KD < = KO = KD Wk WF HH WF H =
m-lwl- 1 1
g
Ko
< 9
Uk yp
oD
KD

=

al

M7=

LH X
3HE MK (

[

XHCH &F Kt

0
Jo

-

Al
<
Ik

ol
w
Kio

oD

]

B0
10D
ioll
JIfE]

JJ

)
]

10
o]

o]
oJ
bl
10J

|
10

o
3
KIo

!

1 SOl SXHCH& A

AEASE W19 & M 2

5.

0l

M 19 X=X 10 22

al
=

LHX Ml 6 =

=}

=20
S

=)

, K19 & M4

180

B0

oll
RO
xu
K
)

LICE.

b

S
=

FXI OFL
XLAl

110
010
RI

q

Off CH

TIOHEMX

=)

FO4 Z=AIDI BHELICEH.

b

b

=

= fgael

3

F

=

S

&4 A

AN

.

0
KIO

il

KHTH A2 100% K]

St
=

Wk
il

KD

JU
o

Wk
KK

)
Klo
i
Bl

ak

20

At

T

J1 (0I5t



Schroders #EO HYA SURERNELEFA-HUTY)

t= S SROZ §LILH

gslUt. ENA=2 FA0ls 80l fEH, BH 2EL
S2I5t0H0F BLICH HESEXNYX, AEHX, EHOSIAL & 0 &
$ T= SASHS €d= 20X OtLLICH

NHATHMO 2 Gt +=2S =75
¥ D EXEE0 BEA 24
HO| Ol 2E8dUE 2FotXl
S| 72 2EE HEHE ALK

i

Hn
Im
>
{0
il
10
HL
o

¥ 0 FESIINF ¥ ISEXNEESEEAIIT 2@ A WSl A0l 28ZS2 BHE ZAl AIOIE
(http://dart.fss.or .kr/dsab005/main.do#fundcik)Oll HIAIE 2ed 2AHS BIEAl &XoAE SXNHE0 28 2F

= UWElAIDIl HHELICEH.

(3) ISEXNHEEXIIFL I ¥ SN
¥ 2 H20 JINE YVENLNSS ISNILENIIT FEENANSS NF LI
®© IENMYEENINZ MR

o3 Schroder ISF BRIC (Brazil, Russia, India, China) (Class | Accumulation USD)
SMdEZ30A EF=E AZ0H CHWHYE &ald HE(Schroder  International

Selection Fund)2l ot HE

E=H Sotd, HAIOH o1& 2 =3 (B8A) IS F4A & FAUASAHN =2 £X
43 20054 10& 31
"2 USD 11 & 4,317 2K(&t3t 281 X 2,569 &4 &), 20214 1 8L JI&E
2E9 Thomas Wi Ison
SEZ3| At Schroder Investment Management Limited

% SHAE2300 SICAV(ME UESHEANEHZE SF38 40 ARFFEIITE NEAZD SN0 28
HER279TH1Z AU AN SSANEN SSHASLICH

* &4 ISHYSBERIIPE 0l BERII 7| SNHEBD SHO| L5 2 WSR2 HZE + U2
0l 22 0l FHSAIIPO HSTANE 2 HIANSS 2@ HBD 0 ISR MEAAAN HAE
SABAl EROI @2 XSOl SXROIA BXIE IZALICH

@ LEXNHEENIF = FEXNNE
IENHSEIIRE Hetd, Ao, e % S5 (E8A) J|PS2 FA & FAAASAN F2 ENF22
E NS SH2=Z LICH Xatel x4 2/3 0la4S EctE, HAIOH e & 5= JIgE2 +

MW X=sas gdot
N
(=]

Al S XHELICEH

(!

¥ )| IENEHSEIINFY e, F2 SNMYE S22 ¥EE A8t SN Al SHEH2Z JIME A2Z2 FAZ2
ZE-HAU BSE + JASLIO. 4H BHEQ 28, THE H Jltet HESH0| S2G6ILe HE IothesE YOO,
AJIE SN0 BIEA s 22 gsUl. SEXMS2 SMN0iEsE 2A80l =ptEMH, WHe 2AH0|
Olgiel 2EHUE SAGHA Belie B2 ROGIHO0F BLICH HSISEXHR, METAK, HHSIAL S 0 FESEAI|F224
ZEE MM SMAE SNBSS B = SENSH 42 SFGHA OtLISLICH

[

¥ 0l FEEIINF o NEXISSIINF e MHd  USW 2E6H I8ZSE HE  ZA
AtOI E (http://dart.fss.or.kr/dsab005/main.do)0il  HAIE 2l FAS BIEA EXGHE SXO0S0 25 ZFsS
LH2lAID| HEELICH
Q@ =2 SXUY II19 88
Scta 21 Al OF el ==
GOP (¥=, 10¥<d, 2018) 1,868.6 1,660.5 2,779.4 13,608.2
GOP HEE (YoY, %) 1.1 2.3 6.8 6.6
0I2kAH| 1.9 2.3 8.1 9.1
DE IS 4.1 2.9 9.1 4.8
A2NE 0.0 0.3 9.2 10.4
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Schroders #E20 HIYA SANEXNLEFY-HLHE)

=& SIS (%) (0.6) 1.0 (1.2) (0.6)
EJt&& (CPI, YoY) 3.7 4.5 3.7 2.9
JIE22l (%) 3.00 5.50 4.00 4.35
2 EBSZ(S8P) BB- BBB- BBB- At
GOPCHH| S S XH (%) 91.6 16.5 69.0 55.6
Z 42Xl (bn USD) (49.5) 64.7 (26.9) 141.3
GOP CHHI Z&k==XI(%) (2.7) 4.0 (1.0) 1.0
&2 20 (bn USD) 363.5 404.0 397.5 3,100.3
tHoler=E 3.9 64.7 70.4 6.9
AItEH (bn USD) 444 217 535 2,120
PER (HH) 12.4 6.8 17.7 12.5
EPS HEE (%) (4.4) (12.0) 10.6 8.8
Z1) &X: UN [GDP, GDP Growth (2018¥ DJIZ=)], Thomson reuters [2JtAEE, Public Debt, Z&Xl, GOPCHYI
&K, ASERD, HOIEs(20198 JI&F), JIE32 £ IHESZ (20208 538 252 JIE)], MSCI market

statistics [Z=AIAIE AIDIEM, PER & EPS AZE (202085825 J|=)]
F2) JI=Y: 2018 1280 L

(4) #EX%

dEENE A= 0 SANES A Hlwn S= oM Ofeiet 22 EFXX+E AEdt] JULH HFHEAX =
APS D20 AE ) AIE AR, EX MO HE, NMEE FEX XN£2 S Y X0 ZSgE FZ29
OHOHotsE & JIEF 220 dg=s =2 = U= 2828 9 ez 2ol EXZXN==2M HEothl 202
otfl= E32 U8 #FXNx=2 HIE = UsLT HAXE=C HIAANUM= oY WEsS
SI228EXE 3 (www.kofia.or .kr), HOHSIAF & EEEXH X (www.schroders.co.kr)2l  EH Ol Xl 0fl A
HALHES &0lotal %= USLICH.

* 22X X4 MSCI BRIC Net TR Index10/40(USD) 95% + Call Xl 5%

(EetE, Ao %, 3 4 W2 FAANES (a2 ZHAMCPHIIEHWHAE (MSCHIt ZHGE
OIEedStHEAl RI2=LICH)

¥ 0| S|P St )| XX+ (UGt SEHOH, 0 F8SI|#It EXcte ISEANEHEERIF
E1 Oa2 FXEXNF2 FHER4% Y 22 52 222 4FLIOL, 0 IHSSII|FIH SEXNGHE
LENESENI RS HEEMHANE T MEWN Ot EXNGHH, LNENISERNI|PL EESCL AWt XX+
OO Y = AUCHE HI @G OME MEAMESE JHXA §sUC. TMSENEEENIF HEENHAN=E SHE
SIS E EE6t)| Aol FEXNS0 EZSEX &2 SIA T= AHW SASLICH

rr

(5) g &2l

® Qgoigy L WA

0| EEIIFE 2228 22IE ot 23 AMAESE 82560 AW, HNENEEEIIFRE AED
TEZCQI L SHEe 0lo &=2d= 2lA3 Z=2020l ME S86t=S 22|ot=  Schroders
Investment Risk Management Framework (SIRF)E &' &36t0{ Risk profiling, Portfolio Management,
Independent oversightll MIJIAI HAHIE HH CH2E0l S EHOte 2|8 +=86td JUASLICEH.
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Stock Connect) of == A=A0 FA4EYE = AUSLIC =F2ZS(Shanghai-Hong Kong
Stock Connect)2 == =2E2 =3 FAAME 2t =4 LIIAAHAE =SHe=2
EBZAH A A (Hong Kong Exchanges and Clearing Limited), HKSCC(Hong Kong Securities
Clearing Company Limited), &GH0IZ 20122 (Shanghai Stock Exchange)2t CSDC(China
Securities Depository and Clearing Corporation Limited)Jt st S Hell & Z2H
ANAEIE LELICH. Ol AIAEIE Sofl 2= SUASE2 ASH0ISEAHHAN A4EE ==
FAE EB AN EXNSHGXNE Soll 0Hgs 2= JASLICH. &2 E(Shenzhen-HongKong
Stock Connect)2 ==(E2, 0912, U2 HA)YU E3 SHAE 2t =& WXHAE
sFHoz EZ2SA AN A (Hong Kong Exchanges and Clearing Limited),
MHE =2 HeH A (Shenzhen Stock Exchange)®F CSDC(China Securities Depository and
Clearing Corporation Limited)Jt JHESH ZA Il ¥ ZH AlAEHES LELICH O
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(Shanghai-Hong Kong Stock Connect)3t & 28 & (Shenzhen—-HongKong Stock Connect)2
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ELICH

H = AR /A Agd: =SAO0| 2A=0 A sag a3, =N
SHASAEDI| 2 (Central Securities Depositaries), HKSCC & CSDCIF Ellote 2L
QAN 2HE EF HUAN ARAU/AE AQA AEHO0O| SMELICEH.

CHE  AIEAIZOILE MIMHZAIZS AL OIRDIIKNZ =30 28 HAE/ZAN
ASAN AEALSH JIEF OloHZHHO CHEF HMIDE OIH =& AIZFSH SHAHIQILIC.
LSt HKSCCe= Eolthelelez2 A FZS(Shanghai-Hong Kong Stock Connect) &
A2 S (Shenzhen-Hongkong  Stock Connect)2 Sol EK/s FAMH O ALFS
S&GHA OlLlolld AZE AKXE U2t AgAsS dddHU &22 A83Y

ZEE JIEt EelE HHEE 2RIt SSLICH oo et Hae &S (Shanghai-Hong
Kong Stock Connect) 2% &2E(Shenzhen-HongKong Stock Connect)s= Soll ER st
SO HEA F=ZF(registered holder)@l ZoltielololLt 227|201 e =H0
et 2Fs ARFS IKe Hez TogE £ JA2M, FLS(Shanghai-Hong Kong
Stock Connect) % &S (Shenzhen-Hongkong Stock Connect)S Sol 288t =30
ol goltielololiLt 220122 MAXSHAH 2diE = JUs AEQl 220
sttt 2HU =2 AZEARAIE = AN ol otRs #AelE  JHKIX
OfLISHC ) ®EHE £ UASBLCH 0 3 HEQ BHFAM=E 01H4s =AU st
g 4 QU ELUCH

A22H0ILE HAS =2

HKSCCE Solt0 2Rot= A&l THot0 HKSCCOH 2E2)|1sE dote A2 25
32, EAAs2 HE @ 0 2ZEAF HKSCC2E olMer ©HE ZAHX JHAIX
OtLIGHO Ol0ll et HKSCCel Ol&olLt SMC 2R H HED 242 &S &3S HKSCCOl
it HEX HE A7dE MY = SllUs MAES FESHOE SLITH

CSDCel =0l 2l Al, HKSCCEl 2/Res & FIOLASD MZet AIFAS Wt
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Sol L= (0SDCe HAZ Sol CSOICE2RE 0laE =4l 322 3ot=E &
ALICH. 0 R BHeEs &4 MMz 388 4 ZHL &2E(Shanghai-Hon
Stock Connect) % &S (Shenzhen—HongKong Stock Connect)S
3l4=6tA 2& £ USH 0|48t 3L=EXIF XNHE =& ASLICH
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H
10
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H

2EE: KSCCe S2 A& FILAS0l MZg et 2test &, ZH
dotiele Jls E O 2 MUIASE LG, 22 0H0H Mets Zgst S22
THlE  Oldet Z2E  AE  FILAS0AH HEELUC =2 0= Al
SXNSHE XA =4S AL WRoH0F otH Ol= HeaUHE IgS SItAIZLICH
Olddet AL 2ot B== HAIH = A=A= WotHL X228 = 8l =

USLICEH.

FAH HMst: E2S(Shanghai-Hong Kong Stock Connect) & & & (Shenzhen-HongKong
Stock Connect)2 S8 WXtH AIAEES FH HES2 1 UM 028t Mete=z
oI5ty HBHEII FZ&(Shanghai-Hong Kong Stock Connect) 2 &2 &(Shenzhen-
HongKong Stock Connect)2 Soll HAIN &= AFAM SEXI6HA & = USLICH
SN Ba: BHes X EXAF BA Mo 02 dgs 52 2 gsLt. S4E
(Shanghai-Hong Kong Stock Connect) % &S (Shenzhen-HongKong Stock Connect)&
Z=20 E3 AEO0l HHE <6t HESH @2 M 2E AN 20| Y 2R
ol JHEst 20 2 ELICH Tt SaAEUAY LAl Hejdo HED S=
AZ=AIOl DieE Ol&iotAl RolHl e HRIF ¢Mst & ASLICH. =L E(Shanghai-
Hong Kong Stock Connect) & &S (Shenzhen-HongKong Stock Connect)OlA <12t 2
O HeliJF OIROUXIX &&= AlJ| SO HE= =2 AFA9 JIAHSES AN &=

= UASLICH

=
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0 EXtAIE0] EXtole 2EXMEE2 =2 H2E(Shenzhen-Hong Kong Stock Connect)S
Soll dESAHNAC SAE(Small and Medium Enterprise ( “SME™ ) board)dt ChiNext
ANENH EXNE = ASLICH Oldet EXes HES EXAA aAYgst £42 0g £
g WSO 0lskel b fIE0] SuEUCH
- =2 ) Hsd: SAED ChiNext AIEN &AEE J|g2 S& AL ASIIE2Z
(S;:;:u;”d B2 20 ARS8 WSSO0 FUHN WHSAIALANALSN 4ZE Il
Enterpr ise HI6H_§8 _?"_;BI' _Ié*%% JFELICH. )
board) Tt ACHEIL /g S48 ChiNextl &&= =A2 HHEINE = AN til’éjé{&*&'
ChiNext ACHEIDL KNEEX 22 = JUSLICH. REFAIH LOF I 50| o FHLE =+
AE SEXHO ‘RA%LI_EP. .
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BASE FE | erme )] @K ZAS U QUACH, 1O HL AT, A =2 MY AF YAQ
HEGHAl OtLISE AHASLICH. DAL = WhME=S 201449 118 2= EXNXNSS
= F4 2 JE N2 EX OHoHol T2 2=ASH ot ‘stAEez’  IeEas
A HE CHHEC=E WE2 JAIE ZHOIJSLICH 0[H8 stAIEQl HH Q|
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