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Target Return
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*SIGMA = Strategic Investment Group Multi-Asset (includes term, credit, equity, commadity, inflation, strategies, currency and volatility research teams)

[ AlEaE0 IE ZEEZ|L oA ]
WIX|OL3 MI2Fgi0] ChES AlZ A gtoll CHS

100.0% 19
13% -
900% - -
;IE
]
=
3 70.0% 15%
=3
i 60.0%
=
= 20% o gks|
o 50.0% bk
i
‘% 40.0%
2‘) = e
%0 G =23
= 300% . Sojd =
Rr
sl
- 200% 10% = 2EE F4
P 5% CEEN
= 10.0%
< 15%
3
0.0% . . LI ESY
Auae s> All Assets “Normal” Equity “Normal” Credit All Assets All Assets
Risk Cheap Cheap vs Credit | Cheap vs US Equity Risk Expensive Risk Expensive
SAFRZE >> - Deflation - Inflation
- ‘03 3¢, ‘09 3 2010 ~2011 20159 ~2016 ‘00 3E, ‘07 108 1965H~19704
It E >> HE +10% HE +5-7% HE +5-7% HE +0-1% HE +0-1%
Z7: Schroders as at 31 December 2016. Expected returns are not a guarantee to future returns. Data shown above are based on Schroders’ estimates. Countries, stocks and sector weightings and
returns are mentionad tor illustrative purposes only and should not be viewed as a recommendation to buy/sell. Past parformance is nat an indication of tuture performance.

¥ )| NENEHSEIINTY e, F2 SNMYE S22 FEE A8t SN Al SEH2Z JIME A2 FAZ2
TEHHUY BHSE = JASLIC. AFH HES 2E, AMHIE ¥ S0 HsS40l SUSO=E AE Eotles R2M,
aJ|8 SXNHE0| BIEA E4E0E 22 SUO. SNANE2 SNU=E AE0| +EEHMH, WHS SEHHO0|
Olgiel 2EHUE SAGHA Belies B2 ROGIHO0F BLICH HSSEXHR, METAK, HHSIAL S 0 FSERI|F224
ZEE 0SS SMANE SNBSS B = SENSH 42 SFGHA OtLISLICH
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¥ 0 FESENINF ¥ NEXNEESSEAIFT TE O AN USH  BEEIH 0 S8LSE HE ZA
AO| E(http://dart.fss.or.kr/dsab005/main.do)0il  HAIE T SBAS BICA EXSKE SEX0H20 2§ AXS
LH2IAIDL HEEHLICY.
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GOP (¥=, 104<€d, 2018) 20,580 4,971 1,454 3,950 2,779
eGP A&HE (YoY, %) 2.9 0.8 2.0 1.5 1.7

Ql2tAH] 3.0 0.4 1.9 1.3 0.9
DEXMETL 4.1 1.1 (1.1) 3.5 2.8
=N

ES 1.7 0.8 4.5 1.4 0.8
HEIIHE (%) (0.3) 0.0 0.7 (0.5) 0.7
(CPI, YoY) 1.8 0.5 1.6 1.4 1.1
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Jl=22l(%) 0.25 (0.10) 0.25 0.00 0.00
2IRIES2(S8&P) AA+ At AAA AAA AA
GOPCHEI THE XX (%) 106.2 237.7 41.8 58.6 99.3
Z &=l (bn USD) (498.4) 181.9 7.0 279.7 (18.6)
GDPCHH| ZAM=X| (%) (2.3) 3.6 0.5 7.3 (0.7)
et 1 (bn USD) 41.4 1,243.7 42 .0 189.6 0.2
tholets 1.1 109.0 1.4 1.75 5.86
AIFE (bn USD) 28,192 3,623 1,019 1,291 1,713
PER (bH) 20.3 14.2 17.1 14.9 15.7
EPS 8&E (%) (2.4) 10.4 (4.8) 2.2 (6.9)
Z=1) =&X: UN [GDP, GDP Growth (2018 JI=)], Thomson reuters [SJI&5E, Public Debt, Z&r4=Xl, GOPCHHI
HaLX, 8L, ot (20199 J1=), JI=22l ¥ 2IRISS2 (20208 58 252 J|=)], MSCI market
statistics [F=AAIE AIJIESM, PER ¥ EPS A& E (2020852252 J|=)]
F2) JI=Y: 2018 1280
@ XX
HEEXNE A= 0 EXRIES A Hlw S22 oA Otei 22 EFXX=E AMZ0tD Y2l FEX =
AS DI 2o AMEH AR AtE EXI MO HA, MEZ2 X A= S& Y X0 ZEE ==29
OHOHOtsE 2 JIEt 220 g2 =2 = s 2888 s2 dHalg ool FxXXx==2 M HEotkl 20t
oo = E2 UE FXAx==2 HIEE == UsSULOT. FXEXF=2 HIAN= Y UWES
t=2=2EEXNHES (www.kofia.or.kr), ZHHEIAF ¥ HEEXS X (www.schroders.co.kr)2 ZHOIXIMA
Bolgtal &= ASLICH

T=EIN

1

: (BofA 3 Month US Treasury Bill + & 3.5%)*95% + Call rate 5%

¥ 0] FEEIIF dits &) BEX=2 HHISHH SE D0, 0 FE8SMI|IFI EX6te ISENEEFAI7L

XX 2 PHERAL 4 B2 S5E A2Z (48U LE, of FEFAIIFI FActs IENEE S
IBSEAENE O MEN Ot SXN6HH, ISENAEESFAIIRL ZEEL 2 40t XX+ X0IJH Y =+
UCHs 1 2HGIH HHE MEAMET JHAX SFSLIC. MENERENIFS FEFENH s SEE SAIIEE
220t Aol FEX==0l ZEDX A2 A E= HE FSXELICH

¥ A XX Hed BXXNF2AH SIRRIETHAN SS4 2 S6lXol A8 4SS 4= FEX=Ull=
SHEEX §20, LEXNIEENIFY M 22 = FZNFE FEote g4z 28HA oiLst2zZ 0
HEEIIFe e FXX=+9 U2t &01g8 = USLLC. T8 HFXX=+ &EA B, SE2S° HEANE
Xolol Met SAAE et Welg 22 = AsLITH

ot ULH, LENEEEI 2= &S
A3 ZZ2ME0 M=Z2 REOIEZE  2elot= Schroders
olio Management,

Investment Risk Management Framework (SIRF)ES &E&56+0 Risk profiling, Portf
Independent oversight2l MIJIXl SHE HA CH2EO g EHIIe 222 xadt] USLICH
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Jtsd0l A&sLIT. 0 22 0 FEFENIIFY FEEMHAHs 2E HB W 0

TR S, S=8s & AtAE So 20 Ol 2H dAbE2 SHAAHE0 &40[8 = JA2H,
QEANETS St HHA Uy MlaSo S8 It BHs2=2 Olof ol KM SAIH2E MM E=
2F A e £ USLICH o, oA HasSAhdt dlkl==ee] HHEHPAS] X0lZ 2o &2
EXNSHS AN L= > JUSM, s HAI X4 0l29 JIEt THE S3F Xl st =
A HHE ootk HS0l Ot &5 #Hs S0 === = UsLIC Lot NENESE )20t
EXct= ENHAXAS] S35t2 olXISstete] &0[2 Qo EXNHAZ SSHSASFUH 52 = UCH,
Al AJt EIX e St Ao A2 SSHS0 (et &8s & = JASLICH
@ &dlxe FHE
ol Xl= 2ASAEXAl SEHSH OGE X&DIX BHSAES 3o fst =H0IH, LEHHSZ
St = i & d=28 A S2 0IE6tH S ME FAELICH = HABES HREE2 dsSE=2
SXAAE ALS01J] K20 =50 &S0l E0HAE SAE(ES B30 E £4)00 2de = JA2LH
Oledet FIHRQ &4 &Xot)| ?ote olXAE & Alote AYLICH il BHHE SXtHa=Ite
ZMEE S22 2ot oig =I 342 JIXIJt Scetots R0 SHAUE2 SRds 28+ AKX L
Olet 22 Z=R0l= o2 26t 205lcd FItA 01230t A& I|E &LICH CHet, ZetS A Xt
ol AIE ettt ot 0 SXHAES HEFHNA0 2=HSAS A 280 H=22 A2 OtLIN,
ol XIJb OIF0XIX = 220 Uolde SsHSAEN =22 = USLICHL £8 SolXE 2AIE
B2 Hdl =2 2 FIIHQ HIE0| ALELIC
@ #HE =2AE0 OIXls &1
ol 2oz EXNHa=Ite SetXl ot HE A&IHX HssS Z0lot)| floi 0I8H10 /Us
LICE OIEX2=z= &E0| ot 32 SdlXilA=s &xt2l0l Lot 2sHAtate] otets aMe = R
CH, &=80| asg 2 SolX0lA S0l Lottt 2otAato 522 aE = U B =9
ES &= E%EE?H 258 =+ UAsLICH otXg XH&HXIel B, ol Xl |6H ADIISL AIRL, ol XIBIE
S2 0lRZ &8 HsS2=Z gt 21219 Xt X0 28ohl &MEDI=s Sotseut. Tetd &
SENHRIL BGIXE +EHCD Gt 0] HE AS0| SEHS |°401|/d QFX*OI AA=2& A2 OtLIn,
AHADFX] S EHS 35 b £8
o

ol XIE &AMl &
T UASLICH

® golXl HIE
J|E2(2021.4.3) gol Xl HIE
N SlKHIS (2020.4.4 ~2021.4.3)
ok 100% %= 97.93% 6,749,400
IR S

Schroder ISF
Global Target Return
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¥ 0 EESMIIF ¥ LSEXNEESEIIR TE  AHM UESH LI 38LSE  HE A
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JIEF 2SS Xt 0 0 0

JIEF & 43,626,254 35,690 10,890,548

INSNE ] 41,304,515,355 21,273,946,572 36,647,775,137

EEFM 0 0 0

E 633,582,251 92,507,182 138,923,121
i A 633,582,251 92,507,182 138,923,121
= 34,109,231,265 21,640,926,824 35,731,663,398
AxE= 3,542,780,338 -798, 100,280 68,422,300
0= 3,018,921,501 338,612,846 708,766,318
=3 40,670,933, 104 21,181,439, 390 36,508,852,016

39

A
Al 30l Xl 221 Al 121

& = ( 2020.04.04 - ( 2019.04.04 - ( 2018.04.04 -

2021.04.03 ) 2020.04.03 ) 2019.04.03 )
=9 4,401,846,086 -590, 850, 764 714,071,738
| Kb=2 2,090,210 10,143,577 15,151,747
e+ 0 0 0
OHOH/ & b= (£) 4,399,755,876 -600,994, 341 698,919,991




Schroders

#Z0H 22 Bl SASTHIE(FAEE-TH2AEE)
JlEt=< 0 0 0
2EHIE 6,749,400 5,041,200 2,647,800
2HZIA B 0 0 0
=== 6,749,400 5,041,200 2,647,800
JIEHHIE 2,863,220 1,211,660 2,657,620
=|l=01Y 4,392,233,466 -597,103,624 708,766,318
HOH2l &= 0.00 0.00 0.00
T 1) QATRHEE MEE OIS E20[2 FA000HQ BlEst HEE UEHH=E XNEZA iy 2&J12052F &8t
FADIMS 22 JI2SY B@ENOo® 2R FANNUCE Lpw0 ASHUL. 18HEESoel BaEXC
FAETREIL 10020/, FAME2H E5F 100422 BR OIS E2 100%(HI|=)E ELICH
= 2) Z4& 220l U ZE2 HE 2]2 X0IZ 26I6 Y% MRHEL 2 & U= &5 L UIXtZ=ES
WOl AOIELIC
Lt WX EE (S91: &)
C X} cj = =
SEXpAEY SRYHEIAZ|HS A SN E(F A =S 2HHEH) [Tl 80
It = XI371(2021.04.03) Xl271(2020.04.03 ) Xl171(2019.04.03 )
- = o = o = o
X} A
=2 8 Xt &F
sHFUMXZ 2,021,865,246 1,122,333,340 750,931,621
1. AHEF SR 1,607,529,037 943,998,362 529,472,879
2. Ol X &
3.573 414,336,209 178,334,978 221,458,742
CHE XA 733,620,000
1.EE 733,620,000
2. ShON Z= 24 2K 2 O ==
3. 0ol
4. CHES
/7I5A 39,508,506,907 20,606,744,577 35,377,344,902
1. X =53
2. A 2SA
3. 5=253 39,508,802,414 20,606,939,866 35,377,386,934
4. 7|EtR7tE5 A -295,507 -195,289 -42,032
-269,483,052 -455,167,035 -225,011,934

8
L 0E
3
o

2. H M

7| Eb X} &F
1LOER S OIS
2. Fato| 3

3. 0/%=0|x}

4. 0|5

s. 7|Eto| =23

6. ZIEFXFAF

7ol aEera

xb o

Oht

Bl

1. =
2. SHONZ= 4 S K| 3 Of &=

1. 0l =R7ISH0IX S
2. Aol XG5

ENC PN PNE==)

4. F==R0OX|S=

5. Z|EtO| X &5

6. 7| EHFEXH

—_ W NP
it
i
In
A
N

= 4
2
0d
B
[0
o

ZIEZHE E21:
2.
HE2|:

<t

2 =

s xet x2S

Al

*H

34,109,231,265
21,640,926,824
35,731,663,398
1,190.94
978.77
1,021.75

A
1

=t
=}
=h
=
=

)

-269,483,052

43,608,000
18,254

565,950,000
67,918,131

1,914,120
-2,200,000

34,109,231,265

6,561,701,839

43,626,254

41,304,515,355

633,582,251

633,582,251

3,018,921,501
3,542,780,338

40,670,933,104

41,304,515,355

-455,167,035

35,690

11,745,000
78,905,634
1,856,548

21,640,926,824

-459,487,434

35,690

21,273,946,572

92,507,182

92,507,182

338,612,846
-798,100,280

21,181,439,390

21,273,946,572

-225,011,934

10,796,000
94,548

136,991,222
1,931,899

35,731,663,398

777,188,618

10,890,548

36,647,775,137

138,923,121

138,923,121

708,766,318
68,422,300

36,508,852,016

36,647,775,137
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Schroders

#Z0H 224 EINCE SHEEXNE (FASE-TH2AEE)
A .
Ch. &J&A (S &)
AL
= o AH M M
EXpAEY SEHEIUE|HSHEXIENF A ZE- M HHEY) R EE) |
= X|371(2020.04.04-2021.04.03 ) XH|27](2019.04.04-2020.04.03 ) XH|17](2018.04.04-2019.04.03 )
= = o = on = oH
= 1 =] | [=] =
2 8 =+ 9
1. EXt5=9] 2,090,210 10,143,577 15,151,747
1.0| Xt = & 2,090,210 10,143,577 15,151,747
2. Hig g9l
3. =859
4. Atz

2. O{OY X}f up W 7}t
X235 20 ofxt <]

X 2S5 oo/ 7HAE2
a e = L VA PN
X 2SHEIA
2t 2/ g Itxt e

cia = Holoi/ g2
7| EtA 2 RE

N UAWN R

3. O{ Of Xp&3p Y Ipxp&

FXEe]

7,857,200,802

2,306,954,000
3,705,126,835
1,157,846,886

687,273,081

3,464,194,326

7,040,358,034

3,129,836,000

2,966,336,850

944,185,184

7,646,393,575

1,179,790,000
916,781,553
727,805,553

43,395,879

2,867,772,985

2,171,500,794

1. X232 0j o Kp=
2. XY S5 OO}/ B I HAHE
3. IHA & S 0N 0K /" 7HAHE 2,118,642,400 3,796,897,200 1,297,615,800
4 X 2B HEIHRE 1,087,907,348
5. 2let e/ HItRtE 1,345,551,926 2,739,037,797 847,840,980
6. CH&= 4 24|
7. 3 S CH = XH 2 O Of Xp& 122,885 153,444
8. 7|EtH el &= A 22,428,345 25,890,570
2 8 H 8 2,863,220 1,211,660 2,657,620
1. 2E8FTRE
2. B2
3. 5Eleg
4. EXX 2R
5. UCHAFAHRHAH| S
6. 7|EfH| 2,863,220 1,211,660 2,657,620
7|0l (s DoY) 4,392,233,466 597,103,624 708,766,318
EtgE0| (e FTgEEY) 0.128769641 -0.027591407] 0.019835805
2. &Y 43 U EOEE
SE2HEIAZ|HEAFAUENFA S S- TN U H) [SHR: Az 2R
AAHZIZE B
7|2t Tt 7|2+ Tt
2Ly 2o
7|2t
TR ETRS ETRS ETRS
—1O0H —1O0H —1OH —1OH
[= N | [—N | [— | [= T |
(EXX|2=) (EXX|2%) (EXX|2=) (EXHX|2=)
2020.04.04 - 2021.04.03 216 212 311 356 186 205 341 407
2019.04.04 - 2020.04.03 357 365 109 113 250 260 216 212
2018.04.04 - 2019.04.03 0 0 493 494 135 136 357 365
2R AR B USRI FA Y- NI FRA ECREEEE)
At T
7|Zt= %o v Frd o= g g |
TR o
7|2t
4 a4 ata TS
=1 104 1ol =17
o= | = N | | = N | | =N |
(EXHK 2 (EXHX| 2 (EXX| 2 (EXX| 2
2020.04.04 - 2021.04.03 21 20 65 73 19 20 67 76
2019.04.04 - 2020.04.03 75 76 26 27 80 82 21 20
2018.04.04 - 2019.04.03 0 0 151 147 76 72 75 76

41




0
il
~J

J
0D

[

3
Ko

ol

#2H 22 AL

Schroders

onl

m o ~ —
- ofl 0 | wn ]
= r n okl
o ° 5 & b I R
s 3 OF o~ —
& K Ao o z ar NI o
i<l m._l ._.l”_ pal _._n_ R = — — ar o o
&u | o | O K o = 3
w Flaelelr (| ol F| ® o | O K rio
N b = N Zi~1-1s| 2| & o | K x| &
NN "3 ~ i o — ™~ Flel~l= o & 5 WL
Mo = ~ 1 = N Flalal=] & gl
K 7] K X — (2] o0 ~ — - —
fh "3 XK N b ~N L — N F o ol o
~ Ki —_— AT —_ ﬂ
L K o ¢ M
© | ~]| m L] K TR
- SEIE " p
3 = N on | oo | ~ i
no ] Nlg|w =
_._n_ 3 — w - o o o
= ro 3
W T = no 3
< o =
&+ o — =T = - o
G+ ™ & N R o K 7
w| |7 E ¢ ¥ Fl-]=]" B =T =
i K " K G B I wmlEle
R f fo K TR ¢ M 3F ofe
N = - Kio LIS i
N ™ LU o K K q R <k ]
x MEE Y N w o K y & K
o = - = oflwlg N M i Ho K
s ol - N ) R oY N L
| M e ol = - a3 2185 D
16! —_ ro o 10f ~ X < = o o
e = = nl
o v = ™ Ao o =
KO — et 10 — o
Il FlE]f= =0 —1 5 ol b3 = no
T4 7 <F o g z al i
= T < KO —~[ o] ]| © — Y
K + B z <+ & R0 ~ == o
K 7 K ¢ MW U F1 2|8 RO ~[o]o]o
o R a K ¢ W al
" K a K ¢ W
- _._.__H n ~ o (] *______ K
o x\._m =i ~ _._.__H ™ <] o = = *______
= o 70 3 Ko . E aluwle] & —
%l I 70 3 o - |77 h ole]e
¥ N Kl K1 R o 0 m= — =
e —_— = - ey - =
™ Flelr]|e K I _HJM | K1 .ﬂ ﬁo _mV_n_
~ W w| ™ ol 5| & MK RI) O
+ o= | N 1 w| N il 5| & MR
a K E ¢ B i S I B S Y I B
i Ki- S < = wil =N m|-] el ™ Flelele
st ar K- K o I I = ol ~
ur K N K - K had { Il
= - I i Kk I T Fo=
o < ol Al = X K- woE
388 & o s wr LU = K
sl u gl g|g| K - e ur *____
2IE3] HHEE 38|8| i . - B
= Slglg]| Ko Sl gl ™ slelg| 31338 X
N ~ ~ 2 ol ] ~ — _A_o d Q Q ] < < g _._.__l faa] o ™
~ R Al SEAREES MR Slg|a S1s|s
s |« | | M >~ S BN T - N|lg|g| Ko a| S | ™ < | <]
S|ao|l ol ® ~N . ' ' — ~ QIR Q| m SRS S =N =
4| < | < o 1SS n I~ ) I i = SARSARS Klo J(s| a
13|13 slelg| = N sl s|s| ® N Sl s )om = S| g|s
S| o ; S| % o S S ey ' ' ) = vl o | o
< a 0 il o ol o m g o | o = N < < o] N N N ~
S| 3|8 S| | = S| S| S| & 123 = ~ ' ) )
~ ~ Q _._._._ N — m il = o o [T g 4 o = < <«
N o| o S| o 5 S| T 31313
i R| || ™ S| g % | & 2lo(2| b S92
Ol QI ] ™ S| a8 il =i = I
i 18| ™ 8| g 2
i S|I]R|R

42



160
KD
~J

J
0D

[

M
Kio

ol

#20 22Y Ene

Schroders

o

o| o| o —_
= W_mn_ =] O
o ar 2181 R mﬂ.
A % 3 & i
Kl ar e rio - 3 M_.ﬂ ol ol w —
a al K A&
5 5| = Bl gy | Mo e . R
L|L —_— il - - K- =] ._O|_|
™ F ol ol o | ol = <l 4
~ H_E — ﬂu -~ o mnT ._M m_| R _._n_ m% g
= ~ 3k NMIEIR= mﬂ_ — oF K | H o
e ¢ 2 e B gl ®
._m___l___\ K1 |_..AI M_“ H_IE M A_l oo U ﬁ ._...M m___ —
i R ¢ H M FIN[~]
o ~ A —
ol o K moE Nl
- P i 3 r <
3 QIS T K g K
no = ~ IS - K
3 - Hu
= no _.w_ nlw|o =
ey m
o py S w 1] z ol ~
<k © ol = = o 8
IH ol « =
— =]
R f w| |9 ® ¢ FlE 8] T ——
w o 7|._ *__.__ _A__o Ki |_..AI .A_l H_IE AT m|lo|l
(a3 o| o N ~l Hi Klo " K { bl
fol = T 2 - i K &+ 7
] o N @ N | S Ko Moo
—| Mo = = ~ | - = - ¥ K
z 5 o © A N il
— 0 1ol ™ i N
- =+ — o =i < ol ~
KO — ol = o =
U Fl°|°f° = e rin & 5
[ - i =0 o
4+ H U Fl7| Y = = ~| ™o
iR ¢ M T Flol71°| m = g
X K o KO — - ol
i Mo ¢ o 5 B! Flol~=a] ® |8 &
s 3 = =y RT + al |9 T
ole| & f o) S K ¢ X
: Ko slale] w = & n 3 Mo
H o 70 3 Ko olwlo]| i = & i
K4 KD | ro ) 5 Ko 9|9l o O bt
K N = pai | ro ) = EW m|w|o
~ —ToTel=] 5| & i) 3 : o
~ Mﬁ Bl .L P I _uzLu K KT A ro w0 3
= ] ~ FIR[IB]°] ﬁ — M K | A il
a K o ¢ M g N ZI =] 5| ¢ G| @
ot ’ Mo =T = FEES Flalale] & Ki
5 w K M < ¢ B RN
<lsla| # s u i |7 E 2 K le
S| 5| = ] o=
g12|8 o gla|g| x a L o A
> 21 2|g
. S(8]2]| Ko AR alalg| X ) €
= SRR @ " S| 8|8 Ko AL glg|s| X
s|l=|=s| T o RIKR|R Sls|la| ™ e = ol o
sl 3| S O I - SIS & Ko glg|s] & 818|8
PSS M N N O o 7|._ RIKRIR ol S m o i 3 oy
=N I - 2123 N o N N ) wl siglg| 2l g3
Q o0 0 < | < mn s | | = ] h NN - MBI
S| 3|3 Q] < w Sflalal] & ~ ' AN i - 8l8]3
Q||| ™ Slals| @ S| S| S X || = T M RIR|R
i o = m. g e o ] < o o = N ! ! |
N | NN i ISR ] S| £ & N O O
IS = = il (=3 =1 =] o [SH N e]
i SRR s|o| w | <<
QIR ™ S| 3 @ Eal 3133
L R|_|R]| SR
il S| R|R

LICH

ot s

WEXES 28

51

) Ol Z2HHoll <

=
e

43



0
il
~J

J
0D

[

3
Ko

#20H 22 Ef2lel

Schroders

(M& J1E)

d

Rl
<A
00

Xo1+e 2

13

3

3.

I3
A0

o]
ol

HO

-

~J
00
i)
ol
1]
ol

<

p
=0
3J

ol
A

o
X0

o
I

ol

<

UASH, WAL EXNEHO0| Olche

&

fulJ

JI2H0H

(HI&IIE)

ol
=2

18.04.04 ~
21.04.05

18.04.06 ~
21.04.05

]
© 3
o
< S
(= B
> o
o N
o

20.04.06 ~
21.04.05

[aN] < S| AN | DD ||| A (o] <t [00] o —
< Rl I I B Bl I e I O I B
© O || F|T|O|O| O || T ||
™ (OO | M| ™| © (aN] I~ L D — [aN]
< Qe || N I~ CLle |9 R | C| e
© oIt I I < te] Lo < < < <
o DO~ D= | DN ™ o <t L N~
9. I CeleR @] TN YN
N~ O | O | O | O |O|M~|© (@] O (@] (@] (@]
(o] oV | X|| | © <t <t ™ o L
@ S| |N|Q|RIQR|O| N T e N0
AN N | N | — | N | NN (aV] AN AN AN AN

— _ \W} — |
S| O| PN |= I I

<C o | = | 50| = |[1A — | _ |
MA_nm_@a__muw# N R R =

[Sal I R I s =~ |35 3|0 Tl
20| | o R m mv_.u 3 MD_-_“__n_ro:D%n_Co:DW
Flu | HEl A Hl | a3 0| O NG o
A o o | of) o= =10 O Ol O
AR ool o | TR T U T 8| 33|RO | g |0 MO
Ko | % o ro | |7 [Roo)|X 2z BX 8|S B

KO [ ol | ¢/ | & | KO | RO K~ RO 5] o = = |a

X U [ IR A M ollgo olla kr st
A_v :._“_ O | o KO __o_' o= H:._“_H |:._“_ Kl
W g | S| Y S Y

<F | <F W | <F <+ <+
F | <k <F | <F <+ F <+ F <+
<<k Mﬁ ARG

0k oK

|
Lt
T
o
i
R n
o K
o U
© k@
ﬂ .E_. KD
Oy

P
g <+
L Y
& Olgp
A
3 i 1)
n U5
T = W
+ Ity o
A
= 0l F
Mo ol
W %o <k
=
m m0 Ki
= 0 KO
N ~ .
o) O
o =

= W
o ol =
= <k <k

o Rl
<
= =
f o&
~ ol 3

- U
> 21 0
N
ol of
& wo<F
OMV: " m
w0l B
N WK
< of X
o<k a7
koo Q
= o3 M o
ki .. B0 U0
% 8N

j
\)Do)D.o

— (V]
e B g s

0l
]
of

<+

0
Rr

o1
z
fall
Ha
=
Wk
0l
i
ol
<+
]
50
8J

.

[}
)
{ID
03
Al

02

=
0
B0
D)
=)
0o

D

201
SrLICH.

OB
2g 2l
&) E
+ S0

Ab
S
A

ur
<

Ch=

TA
= Mg
W|

e}
Ol OF (o wr
<k <Aooy <
LT =
B _ S
ol o
A B
of & oy M
M_. K
n 3 g 8
K S of
2 ¢
w U0 e 2
Y
of I =
T *F o
Ul gy of
Bk ) <
o =5 aT

NHA =

S
E W= =

~N— R
o & W
<Y o —
Wo < ar
ol By Mm
Tt

K

m
k= OF
<k 0

. O
Opliol 3
3 o KF O <D
3
[e]
0
=

=3
[[s}

o &X

Py ds
3 MR®B
ATEE_E_E&oM
w g
o M ko M

w2 _ Ol
= ol < Kd
m Kk U KF =

) mdlmR == |

| aZ=wcma

21.82

25.00

20.00

15.00

10.00

.00

5

Nels)

8]

== 349

== 24

== 14

44



Schroders

H20 22Y ALY SHAENNE (FAEE-TH2LHEEH)
Lt g A8 FOI(ME JIE) (&1 %)
EEREE R
20.04.06 ~ 19.04.06 ~ 18.04.06 ~
21.04.05 20.04.05 19.04.05
HE 21.82 -4.39 2.38 - -
CEIEY - - - - -
LS HF-2T2I0I(A) 20.20 -5.69 1.13 - -
sz dF-22t2(A-e) 20.55 -5.41 1.35 - -
=220 P-2Z201(C) 19.84 -5.98 0.71 - -
=208 P2-2221(C-e) 20.38 -5.55 1.16 - -
=S 0|8 P-2Z 2ol -H(W) 20.91 -5.13 1.41 - -
T3S EF -2 A TH(S) 20.66 -5.33 1.42 - -
Sr 0TSO AT-
Mol 2(S—P) 20.74 -5.28 1.45 - -
Sr20E2-2T 0l
MOl 2(C—P) 20.14 -5.74 0.95 - -
Frz0E-2e0l-
MOl 2(C—Pe) 20.53 -5.44 1.27 - -
S+20/E2-2Te0l-
€| %1012(C—CP) 20.20 -5.69 1.02 - -
Fra0E-2al-
€| %1 01 2(C-CPe) 20.55 5.42 1.30
1) FEX S 2021E108292 0/ (BofA 3 Month US Treasury Bill + ¢43.5%)*95% + Call rate 5%
[HAEX: gi3]
F2)HEY RXAE2 fHEEHE 2HEZHS G SXNLUAFEZ SISO 0 EXNIE £2A89 HsSHES UEUE
=XLICH. EEX=2 AEN= 2EEs S HEENIRY B Y UIE0| BHIEX LUASLICH
FIESHEINES FLR HTHEAAE NdEZes RE S8 $ASHS S8l 28ote EXNE(HM)E JIIELE
SMAGIASLICH. 0 AR SRNE(EM)S =2AENEsE FEENENES S SARIEN Blts B4 S0 BIEH X
L UASLIC
Y o [ E T PN =T N E e T ‘
- —a— | x|
20.00 * 2182
15.00 \\
10.00
5.00 \
000 - \ oo —//1 ren
22 195 AR 25w 22 A EEERT | 26 A
-5.00 =1 39
-10.00
Ct. HEEXIIFL X1y S
(1) goll EXr0 g
(2021.04.03 &M/ &2 A&, %)
=5l g _ A SE oy f%ﬂﬁ ] X &
E = Al TH = ST & Xt O Ab &= JIEl = o= JIE = OH
0 0 0 0 4 0 0 0 0 10 0 14
KRW
(0.00) (0.00) (0.00) (0.00) (28.99) (0.00) (0.00) (0.00) (0.00) (67.95) (3.05) (3.00)

45



Schroders AZ20H 2249 EI2ALIE

0 0 0 395 0 -3 0 0 0
UsD

(0.00) | (0.00) | (0.00)| (99.08)| (0.00) | -(0.68) | (0.00) | (0.00) | (0.00)

0 0 0 395 4 -3 0 0 0

Al

(0.00) | (0.00) | (0.00)| (95.65)| (1.00) | -(0.65) | (0.00) | (0.00) | (0.00)
F 1)) Us ES8EXIF XaSH O HIS
F2) S S:CD ¥ 0SS LIEt
= 3) FUIIMAZEES TIMMAES Hol U2 /ASH22 gAHMHS Lot, o
g RHSEEN JITHELIC
F 4) HAUIMAES IMMAES Heljol 2 2SS 2UotH, HAUMMAS HIIH(Y2H
M2 TEEHE U/ IMASYE LS JIMELICH
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