ML E(F)= O] FARME] AN £ E W
SN S 4ot 15522 ERSINSHCH _HEZS|
JE=De SN, ANNE So et HAS
A = i
me L UCl= B2 725t EAIHES SHA[Z] HIgHY
HE "2 - C}
ae o 2 =
' Hy
= Ad 0O
O FAMEYHM = ASHERIASHXFEALE(H) [FA ] et W22 2@ ASHcCt w2l , MstEEIE S
HAXEXAME(H) [FA]] =USHZS ofst7| Mo SHMIOAM Es= o FEAMMEHEME 0 EA|Z| HiZEHCF,
1. HEEX7|+ €3 AetE A B AXNEXLE(H) [FA ]
2. MErFEXAIE A HE MSIRIM2E(F)
3. ol sl Al Zt Ehoff sl A 2 XA
[ Erofs|Atoll CHeh XtMis 82 & EFAIE AL (www.shinhanfund.com) 2| 2IE
HEHo|X|E &11st0] FA|Z| HiZLCl, ]
4. &M 7|FEY 20224 06% 30
5. ZAHMIAN b 20224 07& 07
6. 2R(ONE) SHL BEF EARIES =S H(10=Z})
A (2 E= HESY)
7. BE(oE)7[ZH o 7] =2EI|1ZHE MSHX| otuHskE Al HE = AsL
2
8. HEEXSHAMTA 2 [REEXSAHATA]
EXMEA o HatRtA HAEM 0 FEA(FLUY) HMXASAIAA-] — dart.fss.or.kr
[EIW”“H
MAEZEM @ FE/A(FHY) MASAAIAH” — dart.fss.or . kr
MHEA XS XL X www. shinhanfund.com) , EoHE[AF ! SI2F S S X3 3|
(www.kofia.or.kr)el Q{4 ZHO|XIE F 50y FA|7| HIZLC},
0. (HYEH EE ATEZA BE)
¥ 0] EXIMdHAM = S2HEM o|Folx J|MAle & LEI} HHEEH = A&U T
FeassF SAdENe] JNAEl MAl £ gasitis A8 JEAL 1
ZHe JIXE EF = &2l5HX| ot eE welstA|Z| digi . =S o] REtF
ASHS ToZXESH o ogt HSE vX| 2= A™MuHAMAEZEC R EXIZ9
g4Alo| dhder 5 °'°':'E SAtol| AEE 7[5t0{ FA|Z| HigfL Ct




10.

11.

. SRR ZANDMY SRETA £ 20| ERAHLHA
o

Hct, cf, Zlo|FAMEEMe| A SAMYEM MBS

Hgt

AZ|7e| FAEdSE  HEgst FAKREol ot
9| A

£ 3 7
T =
FAZ=o[Lt FALM e A etet H4EQUX MSe FAE™EES ST

ol
7

ol
-

n

M, FXAEEMLY 7IME FAT2t| Wi FAF =
Cle 232 f1ed, uHe| FXMo| ojgjdz M@EcksE 282 &4

02 [

>
o

> 12
tR
rir

0x
i)
o
FEl
N
rc

Iz o

e

n9k:‘_.=mz
_OIL
2.

FAtolel £X 5 FBEAT| T BAY £X
ANTMe SAMBEN EE ZHO|ERMHN 22O
At T5HAI 7] HhEf o

4m o rlo
2o ri

=2

ol
Pl
rir

2y 2
o o

04 mre
o
I Mok
HE oY
rH
=
lob
Pl
N
ol
il
]
-m
>
of%
[
10
N

ol
0z -m

fol rir Jm &£ A
oh
k=)
o 2 |
Pal
HI
ol
T
lo
J>|

R717el 2AM| wat ool AYEE AN
Sl wet i FEETAE 255K op st

182 w28 SolM MUSASAS s

u
=2
IE OJ I
al

HL 4m

ool FAsts HEEA|F2| d9 ddaEe| JixE ZFse
7|z S0 o&zt chE HetE 2 mols = odtz 22l 2
A S 7L AFETA e £4E S 5 USHC.

ol HetFAZ|FIt FAstE st AR
7lolM HEEE HEY Soll o2t LdF JIME
M7t Y= AL FAR 22 i 7[HE 5+ 2y
7| dighdct,

FAAte 22X = MBA HFEX[Zo| st o[2(el ZFItel AR FAH =M=
st HE Y 2 =AM =k w2l FAKL g8 dEV ZIME ¥ sie Z7HFA
Aol A ZIF Eu HMHM AFX(Z)e A A= =0 EnE = Jer, H
f 3| Al XX Z& = MEHM AFX T &els fsto] Azt JjEA =HE §
H olee| FIIKERE TE = UA&HCE.




_H:Hfaw Hers
xieixt EHOIRINA SHolsta + U&LIch

-

.o ExIMEte FAISe R Mo1Zel17 ¥ SHAIMY Ho3zeoldol mpE of<lFA
TAHSUUENBANAS SH HUW + ALUC,. o) B of TxM0) £
ste SIAATTAC ofof. Bt 2o (HBHSO o3 22 EICHES FXA
A olelolA AE e, S é}’é*zf—él SOl te &8 AAdYIM A
/Lt AMAOIKE, FAIT, B3Ix Mol M LMt oo S Mtharoldo[oz
b 24 WYl T g?om B 4 Uy £ rgg | ATHAI7] BhELICH

. O] EXMEE EEX| HAHE st HEFAVITFEAM FAEFo &40 Lyt
Zolxz &SR He oM LSt &2 TS| DpMICH A 0|°'0| 2 dEo et
Me Ma SHolM SHstn 2|6t &2 ol & UASE2 725HA7] HIELH




[SAHLYN SA]

® 2o M= - 7t0|EXIAHA

K
K

ok

0fo

A7) el AlEtH et |2t

FAL A

"

=

XI5k

=

X2

KH
!
K

oK

2
o

o,

1.

47|.

AL
o

"

14. 0] s

X3

w0
ol
=2
__o_._
oK
K0

ey
i

H

g

o]

St
S

A

<)
—

b

i
i)

&
| Aol
2

St
S

2

F

| Atod]
A

I

3

IS

| 7z ol

ol

SX7|T B
=5

—

S| 2
o]

=

XI5t
ApRke| Helof

Bt
=
m

3. 7IEt

1.

M55 Z|EF FXIALE

w45

o gzl

ofo



<ZHo| EXRFA A >

ct. 2l 53 5 J7HHHSE™,

o &
: e =
oy | o AES T(5t] FAID| BREH O

AL

H=a &

o

A3, HeHSe ofE Y, HAFNNSVUSANSA LS
Al

SulazolM St FE SAHARMOR 10 o2 EPsHE A
o oolE, Al

0
Trr
n>

L
>

02

on oz
0z

w0 [t mjo
4m

=

t

|0
|o

ol S AHEO|
2 M94=H 2
E2xoz

o

2 FAf

&, =7t

o PobyEE ASHANSARERE (H)[FA ]2 ALY
D ok wald RS HEoh B2t ZRols
TaHAI7| HRRRU .

[2og =]

0]
0
9
ol

2
-m
bl
nx J
02
x

=

J

>

M .
o

[N H

>
o oo

7| Te 2t e F
SR AR 2 Sl el g

2l A et

ek

1o
4>

20
Iy

T

o

_— =

oM 2
[t}
Rl
i
o
om rlo
ol
2 Jo mo Jm

-m
S\

t

Ho| WEAl B
e SARLE EXbe

m
B
il o
i
rin

of £XIAEIS EXfAIEA Al (RES ZalE pE X
RbgtLICh. T2lm SXHAE &S] 10% 03t Bt &
s 2 st

* H|WX|$= : MSCI Brazil 10/40(USD)*95% + =& 2l*5%

AF AR W SR M WY, A2 8D XHe 5

4 Sof
2 238

ol wat of blmx|S
olde matst Mol mal wid 2 EXpRpIA ZAl 2 ofmeluch

JeiLt Abvlo] EXINE SOl HEA| HHECHE 2EE f&dch
% 7| 72 28HEt 9o AME HBS FRMTME AHES

7] BREFH Cf,

SApsHE BEARAIES &
A

7|zl of o x| S 7EY

T
>
<Q
Bt
1o
3
P}
ol
1T
>
0
0
Rl
©
wW
Bt
1o
w
2
M
:lol__l
o
Sk
1>
Hm
>
2]
00
™

DEXAE KA FR EXINEF FEXtu| &
o EXIAMEI2 FEXIAMER A iR E2S 222 2
FAl Sof EXpgtuct, az2|n FXFAERRE AR 10% O]
- SIE chyitE 2 27|20l ok So =AM X}t )
dssaimsaneaeRy] o DHE % FEviEdE K S8 FES N 00w orat
Aol EXber = AGSLCH ct, SESAM XMool FX}
HES2 AlZatze 2 & 50|18 49 SFAIER
Aol 30%7HX| BIHE = AEHCCh
EXAE, SHYE(FAY), (S elrls), FIE(FI/IHAILS), 3FY, 2R
EXAI7} Beteps 1,0000H S XIA| EXIAIF Betshe
A al = Z~ Ol H|= = B = A . =3 ol %<
I}lo =S 6 =
() = A SSTS =] T
P kel 2ol
TTEUA - <] 1.9600 = 0.9700 = 1.7500 @ 2.6312 364 634 910 | 1,481 3,027
I 2}l (A1) 1. 00%




£

g
-2.46
-3.15
-2.52
0.04
30.98

A2| 2k
2|
=

!

E
=

x5

=

-

k=1

0.34
0.85
0.32
3.73

AlEolo
30.19

tete EISHA|IZ] vt

SEHEE 2/o|
2022.05.31

[

2017.05.31 ~

1,0002H FAtA| FEXEALZE

© MSCI Brazil 10/40(USD)*95% + &zl

-2.93
-2.48
—-2.94
-0.99

33.57
[Sanicl NPT = Nl

441080 Zutg|

2022.05.31

{ME EAISHAIZ| HigH ot

=]

AEolLt FItee, B 5o HZo| o2t 22
2019.05.31

Fd&LIct.
Mo
=

[

2009.05.04 o=

X 3
13.

12.56
12.54
16.06

13.11
28.19

(&t

M X

2
S

2022.05.31

2020.05. 31

A=E2 5% 2 7}t
Al
H=0} 7| EHH|

|2 o 1ol Hats
=1
o

A
T

b
I

A7IZHE &HIR olAl" £ SXRZF 1,000
£X
Zu|8uct,
Joil A4
-3.24
-2.77
-3.26
-4.01
29.10

[

[

e

3

2022.05.31

E|

S
=

= I

N —
2021.05.31 ~

b

B4u| (TR WHEA|T B4 2#) S ol

FAH[E2 FAMEHAM H2

o
tof, A7k

=)

i}

=
S

S

Mo

£}
=228 Ex}
.I

|
2015.08.18

2008.01.02
2008.01.02
2008.01.02

2008.01.02
© MSCI Brazil 10/40(USD)*90% + == 2I*10%,

Ko

o] o [ep]
g &8 &8 5
U [ep] [aV} [aV]
3 3 3
T = - <.
Tl N = &
(ap) [e0] M~ [e0]
| = B 2
(a\] (<o) <t o
7| = @3 8
— ™ (aV] (aV]
< o & >
H_._ % (ep] N <
o A A «©
__A._o ™ eV eV
0
et 28 g 8
i > . .
_._._o — — —
A_l o (=] o
H_._ o 0 o
o [ee] (o))
= N o
_|u.E — o o
< S S
i 2 X
Ko N =
=M g
Bl M__” E
| |
'3 1K)
RO ol =7 RO
g T 5l
H H| _A__A. M oF
AL

32 o=
= ZF

oA ol S| AL BTt 9_|3+5|

(A1)

B (BOIS4E +

B4 6|82 of EXIEA X
=rel
& HSH(%)

=

B 0 X[ 5=(%)

1) '1,0002t2 EXIA| SRR} HE
22fel(C-e)

+4E0YT -

2008.01.02 - 2009.05.03

Lt

<
o3

= A
= T

2 3A cft
H4 2 v 0| A E[X] pAgASLICE

_A_. _A_. x_.

—_ — —

)

1

—

©:

(2022.05.31

[

=

ol 1tz

| EF
=

A
(i)

3
u-

Pl
o A@r >
o0H &0 d ™
()
Tl a2
[l a N~
g, e
<+ L8
W_w) ™ B
[ _,._l_ .
ALk
ﬂl_ T 52
I-IM._" [qV] n0<u
K % TR
m__,_w( Tom~
1|0
Mw 5 WOU
Ho M
"o
M o
0 k= 9
ol -
oo -
H R4
on M-
RI N
oF
RT
|
20
0
X0

ROOH
W
< <0 0l
o 1o
oo 2
ou 4w
M_H_ ol
of o <k
RE T
— o
R
7o )
RIOM =
—_— R u_A”
°cw K
ool Uk
. O T
WoEl KD
ol oo .
OH OH 1T w0
&l ol o
oo Fr Wl —
oK TF m_.
ol ® ~
;oo n
n_A |ml _A
2 oo
-~ 1o L.ﬂ
= o e
g K1
Mo op O
|_|._.o =T __o._
U m._ 00
-3 0K
X oH
SRS
ok ofo i
Tl 0H IS)
i 1 oo
4 o
uj to
gy B IE R
Ik 4 =
O gy Ul gy
o = B o
ot 2
O o
N 31 N gy
mm = o ol
X _ uo oK
K2 _wm
7N
_mz®
o Ro o_.._
ZO0H g
K = 9_ K-

st

| Of X (www.kof ia.or.kr)oll A

=
=

k=

,8%?‘??%



_ = | R = _ o T W R o bl 5
2 ] Tak M s g S - O I
, 0 o ~ < O joll K < od X Py
A W< = o= = @ Woow o g T - K |
O W™ . oy U 2 T S <II H g @ K oo e T W
o 2 ! T o 2 [ £ 2 K SAS o oo < | y I Klo _
, 3 Yo} o ] i = o ~N — 10 ol = ) IH . X ) =
o 2 3 S o i TR | (o) - ol s il G ula oyl i — ”
A : o or 2 < — il 0 10 el 5 ] o — o+
| NN e <+ BN g 0 W o o B = = Ko =D z° @
1 IR = | o 0N : < o wmwooF D < il d < ol
T a2ty & _ O 0w —w ol 4o - R R T
T w7 T M ey o I ® 3 o B g & fo 3 5 oH=E 3 S
LI TSR £ T I & & ol 2 M < o W W% 4 =rtwu = o 4
< s < K K . 1o o < < | | < —
gOaD 0 s R NS o v ow® oA oworodgl o R
: —- i se | 0 K — e n = —_ - - =4 = :
U U 4_._@) OH ™ ©igroy < uf mﬁ_y_.mﬁ e 3= = .H. _x% - ﬁ_u___m_ﬂ m._Mmo ooy m
qon 1ot gy o A0 30 m . = gl ol = o Rr i) 0 = = i o —
E R R Wos: X 05,803 s 1 a o p Q¢ EIAD e < TE o O Sl or
RL3T o <) © m_m A ﬁol_w_rz__ﬂm nnram_m < m wo W oD _M_.mm A o= 3
By IF b o o B BmRuE E Bl g XTI R mpum KT OTHO@
7D ol Nl A sww .m Ty @X Bor gy B D BB mTo ol 0, R
ol Z0 ol KK K % M jstopT . ol %o KH = o K T X o ™ NT oo ___u._ o X =0 T o r -
Ho 5y 80N =g ®w ~hbI® N8 ool e, T ¥ mrupg® ¥FxE L g3 oz
2 to % on o ORI E wmagywE o ezl m P zzxawrl¥ R SR T
T OF Wy @ Ko FEEggro waRgrs X | H— 5 ;oK T g W PR g By
e nooled e wm,tage gE Oy R - . S - o 20 |
L =2 lHo ﬂmm.m% HexT."WRZF D TR o N < o ok Ho_mq__ooo_e - ok E_|__o_ = <z @ oFor .
SRR R T IR 8 =z KRR RO T Xp R "WIREA  poF AT L
& Ohwl o OF | o oy o BL o8 2 O 2y g o = w oo mEoT IR rr T gl Vg o o m B
M RI 2 Mo OF|Z T olwR, Kok - ° W2 g 3 R w3 b RGNS
E_vlr 0 - |o ol ar {F uk — R0 & ur ol I ~ - R~ _Io 3 TH o - o — — ;
BT o WOHE Zmpwwgaxioc M S R A R Loy g Ky i 40 SRR
RI W ™ 2 Bl e oo TR P g = 0 H 7| T RT o X 2 2 o oo = o X Riw
SR o0 ~ ol oH ol " S 3 K o0 o = Ko of 1 ol B0 7ol Kl _.__o|_ &zl — mM_JL_L T WS Lo
‘o a0 o < . |._AI_“__'._ ! ol 10 10 T Pl E_I oI _|_D TR .mﬂ e _ll_ n.Mc.u_mu o<l I.IO I_Nlm I_IH_OIH__I 0 I.A_I > KO :
FETR H R ST sl g8 o ¥ @ | o < gy By 2 KON 0 & Wo a0 o o ~w°
O m.__A ur _=_|A_| — |2 K EumnuAl_o oo K o il =) =] Mmm.lA_l Kl H___.__u_n_ 3 = UF ) E_ll__._ l|__|_._t0 i ol 31 ”
o gp o UE =1 Mﬁm%whwo_::%e_.w ol Tl =8 <X o Nlﬂ.lnm_ Rl T "3 7 ° ol
mT Py B~ R~ Smno:amoﬂ___gm.ﬁnﬂB — W “ M._N.Wol_ou_oﬂ __a__w_.:umaol_ﬁﬂ__ﬂ.ﬁolﬂ P ROk
T K U gy T BT 200D kY oy g 0D o @ik noEFTL Lyl zmn R s ST @
<Fob b oy K S SR ) o e N of o = 2O 0 Z N mU Tz
PRI T T VMNT @O R . M IWRHE g en g o ~HE w WOR WL
apRE LW o IS RS T G R g U T XIR Dy pamy Ty e IH X KR
pPEH B L g Bagmg Syl AR KA Ty il BT K Bz hs & AP R R S
o b e i i — 3 == =2 ol K0 — =
i mﬁ%mmwmﬂzw?m?fw m_ww:bwv_ s o ooty _~Raf Jad @ T X
ATRE® o g T ERN SR R 5o g g X OHERME y 5U, ROOTRE g RO
Kogym < O o SRl W SR g S Y m = W L0 XTO Ty — oy by NWA U I ar | s
| 1| o= T ™| ~ |ulh = — O o 3 wr K 2 o B o =l o = =] ey ~N <0 - d ] —_
Tooe T 2 Sl aTen yrimn £ oS Ralpgr B - EHT 4o |
B 9o EQ) S e e A AN (e s o | Ko <o W= I oF ¥ X N = — _ ] oF
: _./OA i _A_._._ K3 < = _o.__”_ = o“_o A_I K ol (4] _A_o o 2 Tl 4 T 4 — E_l _._.__I — A_H_ — O} q |
KT Ok 0lo K - E_|L|Uu_A._ KT b 00 gl < = — K ofl K K ol — MWT A K (A ol ~ 0 ”
o o B FhrwEetaat Ea38 o ksaxlemem Py ona® e T8 By A
W%%‘ T 5 W g @0%4%%%% o FK -1 P00 o K0 S Ko o W ol __ng__oo ~ o Wy W
s 5w C o X0 uwﬂozmom%@__o,mmm i U %l RIU Moko NK RIK o & Uk Koko j1w o<k K wOE W
Erll g7 R T A e C L




= EXI’TI | —,—_9_ LH%

 23o| =5ty EXZHO| AA X Z4o ES MMOZ EXIAI} Schsbn
AA A O S AL S O DALKE FAREAOf| O 5H0H ’1..0:!% x| x| otH .%.“—lEF.
, O] BEARMER o FAtESHo w2t dgEdsAIE ESste 2do a3z 2l
o FAtE S Hol el o FEESAIE ES5HA| & Tt

o
2 | o do
ok n°l-

of FAMEE oS &3 AT TA 2 71H5IE £ 0|8 HE & HAZHX £
tatof et FAME X ate| TEx|EE ol =&E Lot

=
02t
o

ikl

TDYAE DN ES e AZoz Yo FH I sbse A EDH M) 2 eIt 7|E

RANH Aol NI A P2 vidtol w2 AR =E0l AEUch
of EXMEIO| SASHE RERMIELS B2t B R4 Sof £ 2o £ Ak
A kel AF, HA 2 ZAAE Sof e gl of Bol =0| ot =
Ry 9 Ao Wsha olsl ARl AM0| WME + on, «Relol o
B EXIME, TMMTHE SO MMM Wal o AS|MulNel SYNEZOR olgt T
ARtES] AN Sel SEE UG,

ot Y S5 AR AEATe ZAS Tolel £X BT, W2 ofohEot Rol, He2ol M
= NIAIZEY Al 25 Seof foloz olstol REMo| Moo BME ST UL,
M7 AlFol Sxbste SARIED Blmatol Jh2MSe| 280l of 2 4 AD Bt
HAd 4 e AHE EXScs AFMES IX|Sto{of BLICH ol2e HEMS HAH
HrE QolozRe wME & on HE, Ml RSN, ZH, Z U ¢ 3t
Sel 2480 osiA o AHE 5 A

guso) o T RIS Beimoe ysset SR Silotl BB Ut A

2 g =71 8 me @EdSd e Sxusmtel sixHSo] waE + slay
ch. JlEt BBHE BE SlPe SAMYME AHDHAY| vieic
* ghelg el
ol £x}

LEe] REXMENE o|= EEE R E2HE Y S92 S2AHE HdEHeE 2
Soll FXtetct. m2iM o] FEXME2 g S g EE .
SHESHAEE Fol7] flsiM, of EKPAlE—‘O{IkI AtsHe ZEXMES] J|E

7t EAMSER ol =2 oy Y sss =" sl 7'IEHH|3J—} S
n2ste] tYAES ol 8t REESXI(slel F4 2| o|= EE & Yoty J|E

80% &) AdetHct I FAMES] MFH/X, FIIHES, sEHS !
AT Sof ool w2t A FX|le|82 olet doled = UsHCCt.

o|2{gt =&KXol EF3t2, ZFEALE 0| FXIEH Xate| HASEIL RFEAILE
9| 7|&714 EAlSEtel n|ZEEEe g FAXIE 0|5 &3 oie] si S o<
S3te| ggHEsgo &84t

ciok g% AHujd| 8t R34S 225l o|= =HEE iv] i SEol| gk &bl x|
ol 7tssict grebE A< ol FAMME2 0|5 s oiv] si S Satof tE £
=5 X[ & A & 5 AFHCh £ HEFALA} A°'7(}%0ﬂ71| z|d2| o|o| &
Cta pretsts ZRolls 2RAMECIME 23, sl 2RAME J|&E712 EASE
A FAe Xpko] EASSEE Zko BE & X E ’é's"g* T A&Ho

J L FARMES] MFE/GHA], FUIHES, eEHS X SAE 5o dEo wet A
A s XlE| &2 olef dolg = UG

> AMEtHEIA S AR FAME[F4]
ol FAtelIEr e J|&EIHH2 nl= a2 HEAl=Z, ol= E3at, 22t 5| st
Real) 52 S=t2 Helf=l= et F4f Sol FAgtLCh w2tM o] FAHAME

—

2 gsfseigod &8t

of ERAMENME 7|2Ho 2 2l X| Mats HallskA| &30 o] FAteIEo| FXkst
= ALFAeIEo| w2l et xS Add T A=Yt ojm XFAMEE =z he x|
22 ohE = %‘Q'«IEP chek, MEFARRTE FAXSol A =2 o]fo] &kl

fetstes 4ol ZFAMEOIM T 22t AR FEA|S2tet AT =228 &
st oA E 52 Sl F= SeAE dde = AgH ot

# Bl x| e RIS Ate2 FAMEYEME EHISHAZ] Bighdct




O] EXRAMELS =M EAMsHE HMo1=217 & SHA|MZH HO3=2|30] UIE FHFAF
HAFAME XNHMSEHSEXANSAHAXMNES Sl 712 S £ AGLIC o] 22 o] FXIAE| FXI5HE
RStEXISH Sl atEt=Alol oo Hot 2o (sE8H S0 olst &8 E&sCH 2 FXIAIL| TRMIC) A
o 2/  o|YdM A=t A AHOIKE, =AU Bt5|X] HefjollA S o[l S2 TMICHAO|
oloj2 2 EX &4 dMo|z 235D TME = ASH .
¥ 7|El Cl2 EXIL "ol 28t Ale2 EXAMMEEME F5HA| 7] vigfu
7t 17Al OIF: HMI3FAHY (D+2)2] 7|=EIJlHE XE
LE, 17A] A3 = Ad4dd (D+3)el Z|&=7H48 HE
ZF 17A] O|F: H4HLL(D+3) 2] 7|E7IH2Z H8AH L (D+7)0ll X2
LE. 17A] 3 F: M5 AL (D+4) e ZIEIHH ez ModHd(D+8)oll X|=Z
1. 37 C1, 87 C2, 75 C3, 575 C4, 57 C5, 57 C-e, 57 C-i, SF C-w : 30 o|ot ZtofA|
ol =22l 70%, 30 o|AF 90! oot EtojAl o2l Z2| 30%
2. ZF M, BF Ae, 375 S : 30&0|2t o|2d=Z2 10%
golof| s1Es 7|&7142 O XY MEAEfZEAMO HAE FXIAES] XFAHE MO
Abdak M BEEUS XSt 2US MMUe FAUASH EFLZ LHF0O 1,000% S Z 4415
I5to] flo|2t Sm Xt 7Fx| Al AFEH
DA|EA Thof S A FAH™ ) FSEXIA RN www.shinhanfund.com ), EtoiE A}, SH=22EF X 3[(
i . —_
e e www.kofia.or.kr )QIE{Ll ZH O X|
EXXE EAAICZ 2 E 2 SH O| X}, s ™ o AEXpel(5HelF4! ojofxtel EEH) S ZMASol of
5ty &5 M Sl Y Bl 15 4%) S FEEUCE ol3s 252 Jele| A7t S SAS5(0|A}F, HiEA
=)0| 2MEF A o5t ZARol= E2|TM |XMALFZ DM FIt SZEL, HdZt S5 (0|AL HiE
25)0| 2MOF A2 XWsts HdR0oles REE 253 ggttsto] JHelaSME82 SatM U k.
@ HAFAMEXNNMERNEEASAHXN Fof| &5t AlE
o] FXRAES FFAFEXNMERNEFEXNSHENEE Sl 71dst 2 Aot FXAE FXF A2 THM| 2t
= Ao|gt Mg 2 MAE o] M2ELCH XMS eae FAMUEME FTOSHAIZ| viZLC).
¥ AY| EXaSo] st TN E 2 ZF UKol ofst TM= HE MM, AXe| HREAL X9 S
of w2} gald £ JASUct JBBEZ2, £UXs FEXAE s FAIZ Qs MZF & tfst] =
MM Z7Iet gelst= Aol E&LL.
¥ MAISEol HEEs dRos oM o] a2l & = Aomq 3fMof st XNE HE2 ALY
ME FIs5HA7] dHEEfH
(1) ExQlst 37 £S5A 2te ME
ol sl Al XS] MEtE T ol 22f A Iglo] BF C1 =S AHL = o2 (0|5t "z oL 0|2}
st )22 doo|zho wel ol 245olA Mote UdSHoZo MES HpE o, cof, $=oX}
7l F =2 tfdste 2AdZH2 £7 1 U= Hol| stetyct.
1, 2= oA 22E 1H0| £l 4 F 01 TYSHE F 2 TYSHSE ME
2. 2| ld 28 2d0| H= & 5F €2 +=4SHE TF 3 =YSHL=E NME
3. A= ol 22 H 3H0| Bl 2 &7 03 TUSHE 557 ¢4 sYSHSZ MEt
4. ZZE U2 HE 440 HeE Y S5 4 +USHES 57 5 U5 Ho= Met
A7 Ad™ol| o2t MaEtste 49 AT 24 s MEtedof| MER|E|shn], Matlo] dygelol ofd Ao
= AdFddol Metxz| ook A7 Matol thst KiMsH LI SAMEHEME EQISHA| 7| HEZ ).
e EA RN Xl www.shinhanfund.com), (IEH28AL :
o R} BNP Paribas Asset Management Brasil Ltda., ol 2/ X} 23)
RSIQULI DN D E V| 2HS M SHK| ofustn AH & mEE FAAMES A ZH(ZH(WE) W @ 10x
7|zt Q&L Z})
0| EXIAIEIS HE o AlEFAHAT|ZIES A SR
2022'_:' 07% 07% !_‘I‘!'Aﬁ E—l—l = |—| | = o |'|
(L)é—T,— %\El’l L_—l'
RS XA X www . shinhanfund.com), ==& F A&l &l (dis. kofia.or.kr) SIE{4l Zm|o[X| &
Tt EXARIS AIUEN, Qo EHEo| 2t Attt EXAMETEAM HM4E 1. EEFXA Xl 2Hst AlSHS
ZOSHA| 7| "ighy o,




bal

Pl7eluch MEEAT|Pe SRE Eof 2
slof, HEEAI|T SR EN AolE ch3D 2

rm o
o
1 n
Elis

i
n
>
X
1
1o
In
o

ZF(Class) 2

AEH YA BojSFEIL YAl HTEE Bre Boj R4t Boj4E
@(mmtr MUiHoz Wi HyHoz S50 Bojssz0lH7E (0
S AIEe o 4d10”0| AohEls AFQLCH watk 4d108 Ol Fo| By
3 e B4 E0YPE(C)ECH 2 3682 X HE WUAFA|PY

0 2
ikl
2
ne
>
o
-
n
|r
E
4>
4>
HU
rr

H

2
o
=
2'.'
oY
o

E'H‘F%*-E.j %(A1)EEP 22 —’-‘—HI%Z XNeg 5+ Ae e

4n 2
A
N
1
i)
L

£
2
Tolt
>
1o
ro
o
o

2 IEzlelez '”'I‘DHEIE IEI-
| SRR | Ut chat, Eoj s

o
=]
=2

3l
mr
ital
ok
-{rn

4% ofo
HI |0
&
T
4>
N
A
o
r&'

o
g
e
D
-m
A
N
!
H
o
=]
=
4 2

?_
PN
=]
CRCIES ISPt
NEEAY| TR 22eloz mujss
B R4IL 52 HEEAT|TYUCt ciet, oy

0
5]

m

o

>

00
1o
=

ol 4m
e
Sl
ot | 50

yo

0
o %
=)

=

n

|'|I'

>

0
-4

4m | g0

H
=
to
H
u
o
oA | loh A K
o o
-m m
A 4o A
ol N
H -+
HT
o
_|':_|
2
4>
4>
i

|2
Hu
Sy
o
%
Fn
10
i
Pl

i)

Ol
-
02
ofr
-
o

2AI7HE &2 3AL T et 2atel BofAIA
%'F_JEE uzielez EofE&= EEEXWI—?EEP

SFEAZ| AUt cigh, EHofE A2 2 EH HEo
E|7(| Ea=Lul=

ro
L]
e
=
H
o
o &
ofm
ofr
)
bl
ofH
X
1%
0

4nre o
=2
iial
gk

>
AN
I
AT M

rr
>

q

ol
- | =

x| Tolof oltEhi(0se) m2adol wet B
d7el0l HBEASHe #7220 Bt

EXPI—TLE 7(}5 HehE Lot

I
F1 4m | Ok rlo Pl

Ho
_|
2
N
=2
HI
be
i
;2
ok
ofr
N
=)
Ho
=)
ro = oA

nE
1o

O
11°I

Ok
IO
Pl
=
el
L]
X
lr?i
E
-m
2'.
F'_
o|co
|-|'|
TRl
e
=
o
I'| [
iga}
o
4m
Pl

7| E} Wrap Account EE= 7H¢l
7|7 .

JIREAAL EE HEJ SRS 852 Doiss AT PYUC)
5 DRt £ABHE 82 Bojss MEER| T

>
<
z 4
oM
>
0

]
2l MXRLZA[AAHEI(dart. fss.or.kr)
X

MRS AAAEI(dart. fss.or.kr), St==38FAMe sl (kofia.or . kr), &EFEAIAXE

® 0
4m oy mok
A m
>
Kl

x

MM
(www.shinhanfund.com) % EtolfS|A} ZH OfX|

O HFUIENM(EHEDM, HAMMF): S EUSH SHOIX|(www. fss.or.kr) ¥ 2 FEFAE 3 TASAIA|AH
(dis.kofia.or .kr)

O AR HEIM: 2RI EFXE 3
(www. shinhanfund.com)

O TAISA: =2 EFAIES MAISAIA A (dis.kofia.or.kr) ¥ AEHEXIL X ZH 0| X[ (www.shinhanfund.com)

KB AIA|AE(dis. kofia.or.kr) & ZESHEXIAX ZH 0| K|

Rl

10



WH(ER) B3 8sAEs HEAS
A1t 218 S RHE XA EHH) [F4] 77805
£4EMS-2 T2l (EFA1) 77806
S22 MF-2all(EFA-e) ANBS3
£4B20|FF-2=al0l-H LM 24 (EEC1) 78406
+220|YT-2 T319l-2 4 ZH(FFC2) 99617
£4E20|FF-2=al0l-H 1 2 (EFC3) 99618
S5 20| P-2Z2l0l-2 4 ZHEFC4) 99619
£4E20|FF-2=al0l-H 1 2 (EFC5) 99620
£ 20|5 7-28191(FFC-e) 77807
£ E0|FP-2xal0l-TH I H(EFC-) 94041
2420/ F-2 2 2l0l-2(ZFC-w) ANG54
£220|H -2l AH(EFS) AQ768

8
shol7h JHsBH SRR
£7t2 A3 ol JHsE EARIE)

W s SAHAIE)

- BRI (BRSO YW WHFAEAES HSotE Fxo| SRME)

HE, THEZSERMEALOE ¢ X (HYRS)

F1) HEEA7|Fe EF 2 ¥Ejolt E75t FAHAR o7EX] Citsh AHito] FAHE = A20], XpME FA A2 M2Ro
& 3 "SAHAI "SXHE'S HTEAIY| HiEch

F2) . XA2AIEL FEFAIY &E HES Ustod o|st "H'ol2t X[ & gt

LI ESELT

o EXAES 10XFIK| BA Jbssie], 12 (1219, HEMEY 7|%) oelz et 2a7|ze
Halxx| getesz A% 2ol JhsEyc

F1) ZE(EoH)E S0 LR olstel ZF of HEFASHS HYo| F2=HLU six[E £ At Holl Felsto] FA[Z| sHEH

F2) ZX(HEof) olFF%0] E0iE £ Aeni, o] 2 EuEAL & HAFALAL] FHOIXE Sa SAIEHCEH

- [=]
(1) 2&2|2F  BET|7HS FSHX] oSty AL =S 4 AUt
(2) 2&F4A  Fof 3 | &

\ - .

X & &5t FAZ| Higf o

=
2) 2E(oHe) & S WHEol chet AiMiet 82 M2Fel "1, ol - o R MEV|E"S FISHAID| vt

ST Al elS
AT W ofojol et Abg
ST Abet 9tg

H2F &etFA| ol 2tsk Apet

11




2

A7+l o

-
__OH_

K1

"

77805
77806
AMB53
78406
99617
99618
99619
99620
77807
94041
AMB54
AQ768

X7 7ol oy

-
ol

K1

F

o

ar
0f0
O0H

=i
il
o
Okl
K0

ar
0fo
0K
0

I

RO
Tl

Hpod

—

7™ AteH(2019.08.01)

: Frederico Tralli
. Gilberto Nagai

—d

ar
0fo
0K

=i
il
o
okl
K0

ar
0fo
OH

U

~

o]

ol
pal

K

bl

2008.01.02
2017.12.15
2018.05.11

2019.03.22
2019.09.25
2020.01.14
2020.02.21

2020.07.01

12




HAAI HA Abst
2021.01.13 AeszHIE (282 ~152)
Al BZol e A
2021.02.05 HZAM o AlsH| A T oie| XM R E(F)
HAZF . MSXMRE(F)
1) A7 EEXT|Fe AE2 22 AY¥AS EEslo] 22 54 Sotel &S Z|MsA &4 CH
3. HEEAZ| T MEA 2t7|ZE
O FXIAMES HEo| MEAAV|ZIES HSIR| 21 JASLICH AMEHHAI|ZIR LEM o Z FEXIAES =£7|
b2 ololstE AHe 2 $AXte NMF7|ZF E= o] 59| 2o|et g = JUSFLICh.
(F1) HE == MEHA ofa UdHSH APoll= ZHZ SHA(BHX]) =l AL, ARl HEF AExtof w2l o2 s X[(si &) & = UAsHct
AHMISH Atst2 M58 e UE & "HEFEAT| T2 sl Xlof &St A2 ESHA|T| HEgHL .
4, HEFEAHR}
3| A} o MM E(F)
=~ ol oimie (M= GSET ooz 70 MetEEFAIENY 185
T4 2 A= — - _ ,
(cHE™sl © 02-767-5777, &M O|X| : www.shinhanfund.com)
) MESEAAXRO st AMSH AFEEE M45 2| WE T "TEFAIA Aol S ALES REISHA| 7| diEY Cf,
[O0] RAMENKRIFEXIAES A2 AT DRAMEN S AT o 9|EH
LS EAG R o] FAMEHAFERIAES] B2 ZtH ZEXIAEN S| EXXIA T 2 FoA] wsll = FHAMg
HL S S== TS EmAIXA Ofst HFE otz et Zo| fIEsStT JAen, O Efs HSEAERe 2
TE25H XFEHCHEFAMES A B3 XFARMES| HEFEAPAL E4). HF = o2 el
2 Etst HEFEXL XA US4
2| IR EIRSHEAIG A= HAE AL HEFEXAXIE 2 28 = A2, IR EEXLRe HF
LHS2 AlZtatae| HE = 7|EF AMYO| 2sto] AP SX| glol HiAdE = JAEUCt o|le dF b=
B2 Hd SE(Es d-AUD) T F=ASA| EXto up2t SA|E o "yt
@ A ERNESEALA Y LS
ale HE MEERIA SR EXAE[FA]
2| =3 2| BRI BHFE ALY At BNP Paribas Asset Management Brasil Ltda.
HEEHS 2EUF, XA, ol F2HF
@ AFAEHEFEAILA 7
Q| ZEIFSHEXIH AL | BNP Par ibas Asset Management Brasil Ltda.
SIAIE A Av. Juscelino Kubitchek 510-11 Andar, 04543-000 Sao Paolo-SP Brazil
1998.05. SIAL &=
2001.09. UBS AM Brasil &% (294 BRL ™M Z7})
S| AP & 2002.03. Banco ABC AM gt2d (491 BRL MMM =7})
2002.06. IAMEX AM £ted (39 BRL MXM M Z7})
2007 .12. BNP Paribas Asset Management Brasil Ltda.2| 21 2= 1034
EURO
5. 2EMElol 23t Alg (2022.05.31. #X)
7 2EMEQY
(1) Mst=2AZAHXNEXAME(H)[FA]

13




oft
0f0 A < >
o T
0K =0 ™I )
(e»]
Tl se
|~
[l M|
of |z |wm|©
< | M
<k o0
rk O | Ml | &5
5 M w
o0 < "
i ke
N ool T | a2 85
|_Armxn AN | R N
M NI TeERI~
b ol s e e
1 Oﬂ K — — O W - O
o Li=Sgz
OH | 5| & 2el2EL
A SA =
LI SIS o
_ RR W S®
)qq S — _Aom_m.._
o noHHeE_”_H_._._I_”__
o“_o_n_._ o o
. | = S <M > op 0B md
W HE8  Jkzecmrnd
0 ~ < S ol of Uk UKo
%m — BOS®E® CERHMD
K e o —
i 2wy T nm
RIS .mmw SHHE S pal
Naﬂ B Z 000 < 0000 0d0 MR
S 2 Z 00K S oK oK oK <
2% snpEIII
_ Y e CRETKKKE
oF =2 MH_._H_._mH_H_Ho“_o
R SScWWET T
s oMM 2EE G K
- ~ nnuv = WWO Wo = od Tod 7ol Tod
o N TS 2Swm=0A
20 2
| | | | | | | | |
ol
20

OF

2

°

= X

o

|24
=

o
—

=
(L

A
(i)

q

ol
HEIIO

P
M

=]
e

i
T
Il
<u
ul
I

o

2 A 34 ofLfof

o
ar
ol
oH
B3l
o
O

—
N

H

1o

tolof,

M
=3

4 ct.

!

=

S

o
1
<k
H

r

70 <+
oo —
op O

Zl - oF

)
R0 K- K KF OH K- K

(17.05-20.01)

E|l X}
n o

=

F&l

AFAIEF

| =3

£(20.01-20.12)
[ ZH(21.01-21.01)

FAL

=)
—

Helz=4 oA (10.02-11.12)
Helxf# oHH A (12.01-15.03)

o

o

=]

=]

ELE

o

25

—

[—

5t

O

[

~
S

t
b

NPut2|HFAM 2 & of 2 M 72HE 2 2 E

b et E 28 ut
PR 2 BEA|
NPIf2|HEX
NPt2|HFX

3

s

I1is Towers Watson Investments Korea &2+ (15.10-17.05)

o

- Capco, Senior Consultant (01.02-07.06)

— AFM
(=)

- Cooper Union, Engineering
_ ALM

- New York University, MBA

©®

(2) o FXuE0| FX}

ofl
oo A <k >
arn T
(] 0 ™ )
(e)
T e
|~
E M| <
o = |m| ©
< | K
m | &S
a B
o- T — | —
Kl |
i K-
Noor T | s
K & NS
- — "
i o |
R | 00—
Ko OH | m1| &5
LHo M| o
" T
oo | &
w | HF| 8
| ~
olo
H | R _
|
__ouH &
RI N
oF
KI e
5 K
£ o2
H
20

S2MEY of2 289%°

ul
&l

oF
[\
o
ujo

H

1to[ o

B Aol 2ot

D:l;'é)l

o

72

H O X| (www.kof ia.or .kr)oll A

4 ct.

!

S
=

P 43tE o)

o

1
=)
X0
:0]
0K
4]
L
ol
i
ol
[

—~ Kl

0f0
0K

=

=

CICFS
o

=

14

222 BNP Paribas Asset Management Brasi| Ltda.ollA]

A
(i)

H 2 At

O

el



FHEAE7|(2022.05.31.

XS
(= =T

BR4o) ok E

g4

7|+

~ ~
~N ~N
0{0 0{0
0K 0K
[aV] ©
S S
O | = (@]
[SNS [aV]
[Q\] lo (QV]
U {
— Al Lo
S| |3
wn | o [ee]
— Al —
o | O [e]
AN | N (Q\V]
00 | &1 | iof oL ol
OH | ME | &0 =1 4]
oll | 0f | 3r | 2 | KO
nnﬂ K
K| u_l

Juf i ct.

i

N

0f0
OH

2018.05 ~ 2020.06

ar
0f0
OH
oll
Rl

I+

o]
Okl
K0

AL A it

o|2g
—_

oM

(=]
2

0K

| 2| XtAL2 22 BNP Paribas Asset Management Brasi |

5

b el

E
=

OH

T M AT
o <r <r oI._
—~ WU KF o KF 1]
A = TN = N~ N w1
aﬁCn_/._ _ Ja ] _n_._
T o83 Ko 1
O__oﬁgo |r_._._
._._.010_A_| n A
W )
TR -dT 2§
| n O — = =
Eﬁmyml__.w % % Aﬁ
2o oK K
Bz £ -

C <C + = (e8] ol
ko] 0 = m = K
oInSyﬂ ~ ==
32s g £ ¥
- I
woc=8 2 3 1o
S S c~ o - r
O 0N 8 O D O —~ O
-0 W= o > — o « o
gooJE _zog )L
© o o < o = —
OEXE @ WO VO » v = -
- = Q0 N O DO A o< ®
— X © < N — N IV —
= S Z ~ | o1 oo
$5S58,5882¢s"
GAFAMF%lm_B
Lo X S S K
K
~
©
N
a
<

o0 2
! S
o —
0H o

mn

fan)

@D

>

or

«

Lo

‘©

o)

2

&0 o
X0 .
B

]

A7|Fe| =

u-
ol

E

Xl
=

FAIZ] BbEte

15



x._

0

Kio

7tA0| ct2AHLt

=
[

tol2 2lstod 7|

—‘.E—XPI—TLE/H ol
13

X

st

FASHZ otz ot Zon] XA

5tA17| shgfuch,

=
e

=23 5
Z5g Mt
Z=of ztsh

i
__o oK

ol
= M

o <

_ _ 1R
Tl s 8 3 |8 ™ LTI
0 0 30 .ok
M_ﬁ e TR K T T M_ﬂ Suwp 3
& o Ko Ko Ko g LEK R
=l u Ju an an ) Wz3F ol
1o 1 1| 1/ 1/ o Mo ww © =
i LI B B T B B I ELR
0 O R B VI I Y R = o ©
- T |w |w T T op % o
s - o |- |- | S a2 g
= 4 4 il il = o i o 0
= ol ol ol ol | X ol 3o
El N S S B S I ) St i
A [=] [=] [=] [=] pal I_AJI I\ =.__| HOI o
1 K K K K i o 190 ™ oo m_.
) K 3 Ky Ky o) Bl W ~ OH .
o o o o ROK o 9
% o_ o_ 9 9 % K m.u_ H_o. Tt
= o iy o m | e LA
0o or K or K gr R gr K o | mmzW g
" < <EY<E = = N0 B
el o_D —_ o_D —_ —_— __oo S — ol
o Zm | T om omem Omim |53 4%
|0 FRK | W |[WEK0|UEKO|UEKO|UEKO | F R |FIE LWl S H
T|EIU| T |[Koor [Koor |[Koor |[Koor |[RuUr| , , ok |, ©
KO | = © — — — ™ < — ©
< < < < < < < < <
e &8 & 5|55 8 =
(aN) (aN) (aN) AN AN A (aN) (aN) A
N F <k < F <k — o
=| @ |H H H H H ¢ |
= L2 i A A A o ol
ol = |of o ol ol ol o T
m.—_l m it m [yl i) i) m._r _u_ _
g B W EI S EIG Al ARG ) o ©
| of| B S id S S S| 3
| - 0 0 0 {1l 0 —
A ) R Y, S IS
| WO ROTIROT RON RO RO X by
W Wz |z @ |§ |@© I W
LI A i S B L S L 3
<k <k <+ <+ <k

16



- mofs|Ale] 2QlE EERIADIZ| (Wrap) HEE 258 &}
 Mg=H 7ol 2|5t AEFRIX}
(C-w) - 0] EXIAIEIY| RSFEXIA X} HHof e 2=l =of 7}Ql5tD
At sh= E‘ﬂ—?—x}x;

4>
4>
L
0zt
+
to
IH
u
]
i

FEERE AN At ERENY AJE we ANAYSE
S+ 20|Y7-22kA K H(S) | 2014.04.24 | SALXRHE ®el)7t WA s 22kl oAl AR0| SYS2 Tt
EIl SNON.
(2) BRY UEYEAI|T S
of MEEA|TE Y MEEAY|TFAUCH FEEAT|T ERE HBlS5E SaiuA-fojy 27| g
HEESMo| wjgl ez PR, MEEAr|T S8 tEHl fole chgn Zauch,
&7 (Class) HeEFA|e 53
HEEASA Aol Bojs4R7F AAl F7EE vt BojEST) pojaS20g 7
+42M g0 ECH UKoz @ Mysoe Fu/g0| Hoj520|F ()T dxlsHs Al
3 ™e of adi0gol AotEs AIMYUCH watA 4d108 ool EuiE e BojF4E
oy ol YTE(CHED 52 3588 Mg s= FETAY|TeL
TTE MEEASH el EE FofAlFo YAl FTEE Boj$sSRE Sl 2 BojBHo) B
+420| iS22 MHH (M) EC YUMoz 2| MYs D2 F6|g0| T2 E(M)D &
HT  |&lste AlEe o 4d10¥0] FabEE AU w2t 4H10€ oMo Eojg He @
a2 AHY (M) EC B2 Su|82 XY & Y EAFAT|ITYC
mosiAel S2jeltigoR Hojsls MARAY| TR 222jolo2 Holsls WAL
22alel(e) |2t Boj$+2 Y BOjES7F M3 AFEAT| UL Cift, HofsAlZRE HEo
EXAR P AlgtMulAE MESEX| 2Euc
QualelMg(Huf5|AL F7) o2 HoljsE MEEAY| TR 28leloz TolEE HEEA
o | @zZajel |7|TECH B4R U BojEST £ MBEAT|TYUCH Cigl, oS AlREE H
d= o EXAR P AletMu|AT} MEE U
AeEXSH| st EXBHY <IIE we sl JHME 22kl BojAARS S
22tol4 |50 mOjElE MNEYSAISACR 2T2l0lor Hujs s MBS TR BojF4E
H(s) |HojE$7}t He MESA|TYLch cigt, mofsiAtzRE HEo| SXHESF U A
A& MR grauch
moj =420/ 7E(C1) HEEX7| 00 o ¢ Eof4=(CDSC) Z2IMol et mofEs
B4z 8 M85y 2ol wrel Ma ¥rglol HEEASA ER7(ziol Fubgtol| wat ol
B30t e ZRe MEEAI|TE A Metguch
7| Et = Wrap Account == JHQIESBAAEE| A FHOA FXtSte 822 Hoils= HEFAZ|FH
ct.
noy g | EFAR EE HEJ SXSHE SER Tojs s HEEA|PYUC
T DRt £AskE 8RR BoiEE FESAY| AU

cl. 22X 2=
of EtEX7| 7= HH233=0 oAt 2AE TEFEXZ|F2A o] FXIAEO| FXlst= ZEAAER ofzf
of &t

[0l FXIMEfO] FAlStE 2EAIMEC| 2EH ALEH]

2 ERHAIEHY FRERHA W Mt
NEEEEEEEE S0
NS [EA] FoSXA  |2el BE FA 6% ol T
 RSE of IEFAY|PE Halm pE FAL W AW Nz M2 A
43010 FESHE FE SRYARMOR o] 102 ERsts o




FA = S JHo=2 o,
T FEXIMES - 0] EXAER EXRAER M HEES E21E o3 F4A 50
2 e EAxgtHch, aeln SXAER A 10% O5HE EH|tHE 2 28
Zl&tolle] of x| 52 Fa4A Aipo| FXE £+ AFULCH ©, RS
A Kpptolle| FAL H|EE2 AFMEe ZH & F50|st 42 FX}
AMEFR] Aol 30% kK| B2t = USLH e
- O] FXAES| J|FJI42 o= EHSIZE EAIEDD, o= 2
) s, 22l& §|YSHReal) 52 Sstz2 Hellxl= St T4
A;IEFEEFQ%—?_JE;XI' EO“ Ex|_5|.|/||:|_ IIl'E'l'A-I Ol EI|.A|EF3 = OH;|EO|3.|0,” _LIZ*E“/l
o T = . T (R Jym SO0 Tla =49
AEHZAI]
- 0] BEXIAMEIME 7|2Ho 2 2| X| MEFS AGSHK| &1
0| FXIAME| FAtst= XHFAAE w2l &6 X & AE A=
ot olm AIFEXAMEEZ 5| X| MEF2 CHE = US4t o)
ot S EXL AT F=UAXEAAH = Mol o|2o| =lctn EChsh=
20 = ZEXAMEIME atEA|XAS EAISSIF AA =T
=2 &3 HHIYME 52 Sl F& FoXE A™E = AUS
=
- O] FXAES| I ESSIEA|XRIAM CHEH !ERE2 BNP Paribas
Asset Management Brasil Ltda.”7} EE&tCt.
7. MEEAI[Fe EXFH
of EER7|F&= Btz o FAlo FXists ZEAMES W AldEH MU=H2e8M4SHM A8 st F
= FEXHMRMSZ M0 =2 FHskeE W2 FHZ g,
o] EARMEZ2 =M EHHMEHEH HMo1=L17 & SHAMHE HM93=2|30] wE S| FAEANNMENUFFEXNSAHAN
F2 8ol 7ig = As4 k.
* ol 2 FAMEXNMBEBFEASHAN Fol| 2Hst 2Hof XM &2 HM25 14, o|dui& 3! Mol 2tsh Atg
= HAFAMEANMESESFERSHKN S| 2sH AMsES EOSHA| 7| HEEL .
asLl A7lel FXI=Ho| RIEA HAMECE EE2 gled, HEFALR, MERIXL, Eois|Al § o] £XF
MEMDL BHEHAE oSt HAKIE FXlZe E& E= FXSHe HMHES EFSHR| ofH & Cl
8. HEFEAT|Fe FXoH A
7t FXcH 4
Y EXNL X = FEARRERMAS ChSe| FAAH(FEAA & XHEAIEH M=ol = SHA tistei= 1
SHA BAE = JAHL EA|E oo & He|7F MASHBY w2l MASFE A2 s HzlE = esic).
o|sl #rcl) & FX} gHoz g8}
FXtelE (%)
PN (S REAERR] A =2 U=
ZH hdl)
100% O[3} AMStEEI NS AR EXNME[FA o] =25 A
1. dgExsH
50% Z= 3} A7 BEXAMERS =T A
st=dE dlXsk7| flst ¥ Mbs=x= Mg WX MH3ge F&ol 2
} _ _ St S35 e Fuf oM AE
2. SstATMME Aol ol BTl TLA AL = ol mololnl = xlAle
oM AbZof o] FXt= THMALE ojjofjof E AEHIIMO| FEXAE
AtptS MO Al B SHZ W JIOHo| 10% O|5=2 ShCt
s2g 2 XI5 fst SstHADMAE Helo] SHE2ZE A}
3 . Eot7| fst =TT 14 ol MA. T, IAMSH, =2 S
3. zHA 5% 0|5} e oW s
oty A 2 MEIL fle|Z2e ME=2 25 A Ao stet(olst
M olel stot) . AP e FXs SstEHATMME Helo w2




JASHBAHIOR ARSI AMDE SR 5 Uk Cib, Satni
THYAES EX|M0| 250 YAHOR YHEHIFOR AZER

N o ojs | 2T ZFOIE 23l ofgic -
HBEAYRIL RS0 A Mol olojo] Hctm Bkt ¥R
e SSBATYLES EXH0| Zasto] YAKOR SRpAE
AMEel 548 EBSHE BR0lE 8 EIhstol £xbE & Uc
W AW HM345E M1 20| sste 38712l e 302 of
ol e7itiE 2 Z87Imolel ofxl(2H7] 19 ool AFEd| st
ch)

4 EolhE 2 F8 | o (ol SYIL RAS XoRM REHE EAE NE 2D

7|zl 2| of x| =
chel, HBHEAIRRII SURISol A Hdel ol2o| Hotn Eeksts
H2ols SXIE RASA | 40%0l5tel Wl Lol Al 1048 Epe
+ Uguict

5. AERIKL DRK 4  AYE H268x Maztel RFO| ot MUK DA AR

ol 7 zj 24

% mHSAFEE MoIEe170IM FYSHE 2B FAolel FAE o FAHIES njel ®FH|B0| FA

A5t ZpASA | 60% 0| Aolojok Btnf, 1 H|E2 o ALEAAE0| HAASHE REAISS HYMTTA BE

HIgOIA O EXHAELS| SYBEARME OO £X} U2 Fato] AMELC
<t 9 A sl of 9>

- CtE Z =9 ol stuof siEste dols HetFAAe M16= M1z WAl M4z2l Ad2 O FASE
£ M E5HA| ottt o2t ohE M4z A M5z o Alwol s EsteE dRoles FAHIESSE Ee L5 E 15
2 ojuiofl O FAetTo| MEst== stofof ot
1. FARME 2 ZMHMYLARH 1224
2. FALE [ AZ[ZHESRY o™ 137t
3. FAHUE Aetv|2t =Y ol 132t
4. 389 st FH5I0| FIMEE Ee iXH AT 242 FALE AppESA 2l 10%E =05te EF
5. FAMER LRl R EXME OB H Sof JMHIS o2 HetFAAet M16x H1E WAl M4zl AES
letstA == 2

CtE 2 29| ol Stutofl sl Ests AbRE S7tulstAl MeFAtet ®Mi16x Moz X M7= M2z LA
HMazof we FASEE ZosH & 2ol =L FH IWENA(FE S22 H:20| 27tsstHLH Egt
SR Lol A et &2Mg EefstA| otHStlE M0l E27HsE FAMHAAIME O M0l JHsEH AIZI7HX])

£ 0 Sxistzol Metst Hoz =t
1. SRIAIER) Mo &5Hs SRICYARRIAS] 717 HE
2. EXjalEte] 2R x|
3. erEEel MY S WA
4. EXRPAE At S3ls EHES w3k weolo
5 r |

O ol FAMCH & ARAe] 7

A

[REXAE T £XF Oy
NEELEEE SN ENY
XIS (%)
Rk R (S RHAIEFR) 21 e usg
B0 fel)
W F4x M4gel FHO| o3 XNESH 5 FA, MFSH0| E
AlEl 28, B0l ofstol A MRIE Wolo| LE SXZAM
o o% olar | MAE HMeRSl [Tl olgt sl XEBAU peiE SIS (
# ROE HM153 M3Zel FAMFWl0l LB W U SHAIo
JUBHE SIsto] WA IRF Sof eich. (olet SYBHALL
[ALEH o2M REStR EAIE He EEECH

19




i
2
=l
ro
T
Ml
2
10
ro
P
R
OOI' :10
oo
ki
X

HI o

2. A 40% ol st

w2 oy J

M ol MESt= 52 FAAESZE 2t H
OS2 o e Atitol 37HE 7ol 7|
LEFA XLt o o[ 5tod

m
BT
I

N
x
o
Hl
ofm
fol
T 2
> My
kH Ho
>
o (I
l
rm 10
BN e
mo 2 rr
o
o
°
o
O
e
[o]]]
NI

H
1o
X
4o
0z
N
=
oo

3. ARtrEatEd 40% ol st

_=
3
o0&

ofr

-

o M
>
N
i

HE Melet o, ¢y d=aEM
S Al AEHItSE
ojgtez 3t
SEXAXESE 25
f AHckol 37HE Fofl 7|2k ofufofl
LIEFA AR B o5t 7ol 7|2 A
gheh)

SYSHLE FAle A2z

ok, o2&tz EAIE g9 A
g2 M E35HA| ot etot)

o
I

x
i
=
o
ol

o
o

b
02 JW mu on 0>
']
ofr
2
o

0] r 0

o —
-

|

Jn
rot
o oY -

MR
oo
>
>
o
<
e
O
=

N
on
ik

4 X

Hurrm=—2rr

on AT o

1o
oy
4o 10
2

~
2
ojo
on
A
10l

40% ol st

ZtXMo| %

oy —— -
= AT

o
M

[o]]]
Moz
h —
2ol
W E
Y
0
ofr
2

o
i
o
H

o ofm
folr

0>

<
kI

o =

o 1

N

oin o
H

o
ro

=

o 05 O 2o oo KD
o
U
|0

0l
H
1o
Of

KA A metste 2bFOolXte| 4&EZAHIL =HE M7
| o 100% Ol 5t.

-m
>
e
am
o
HI
=
_o'ﬂ
rir
:>-£
4o
0l
i
O

M AM110=0l 2|5t MEYHXLT
olgh ool FEAIE 9
6. MeFASH 40% ol st 21eke| dof ofgt HEtF:
(Ol2t SLstHLE RAISE Ao 2M 2= S22 EAE AE =Zetet

=)

2l 5 0l S (F X Al EA 2fof

b
S okskct. olsk Zoh), # Moz A
a1

7. FAUA DR # MsE Mg X ®3erel Ol olsh FA o A 2R H
X

Sl of nhdl o F Q| uhd &t &=

8. Satmet zuhel @ Fsx M1g X M3zl Mol olFt Sat ma Ffelmyy
I (chet, 9IEielmlS a2 2|5t Hejol sheict)

mjo

o
o
2
rik
=2
> | o
ok
N
mjo
Mo
Y
o)
Hu
=2
Hn
_O'L
rir
N
0
M
1=

fl
o 02
2 N

«©
ol
o
1o
2
2
ook oM | 4m | o
oA
=
i
o
HI
40
o
rr
o
r

lo N

1. 39 Al 20%01 5t O FXFAIEL XHLEEH S| 20% O 5t

-m
Pl
1%
Pl
rir
ot
=2
mn
10

S5 Bt SAIH7|AE
LUest 4% ool wHoz 28
P MBS A MS SR AR 28
[e]

ol M &t ufoll et AERAXIT} KFAlel DA

[ = |

Mo oA
ek fijo

E'l__<JIt
In N
N
e -
Y
-— O
\J_I_I_

ol

o ﬂl'|)|'
0
oin oy

Mo o> oj mok

o
ifal
]
4m
Rl
41
J




A3 Helste A9
- B Al H HM345= M1E 25l s Ysts 28720l sk 30
ojiel co|th&E
12. eoldiE & F - 287|ztolle] o x[(2H7] 1A o|ufel AbEof St
7| ol el o x| S - B AR (SHS LH7(Z2 Fof S WS TS = of
TFol= dE Lsict. olst &)
(ol2t SUstAHL RAISH A2 2AM ISR EAIE AWg =Zest
ch)
13. AEIAX DY M Al M268= H4Ete| ol ot AEAX} TR LTl A
Atnpo| 74 z) 2H
OMME(FeIAgHe & Ze)ollel FXte g ALE ojofof wE IFEIIM0| FXAE XS MM £ 1Y
ZoHZ Wl JfoHo| 10% O|StZ BiCh.
<stz 2 A stel of 2>
- C2 2439 ol stitof s Yot o= HRFEAT M16x M1E WX Heze 82 I FAST
£ X &SHX| ot gict. Cigt, ch2 M4z F Mb552| AtRoll sHEst= dols FAHIgS fIEHs E8H 15
U o[l O FXistzol MEstES stoof $hot
1. FXRAE 2z =M ARE 187t
2. FARME FATIHEEY ol 137t
3. FAAE AoVt B2 o™ 147t
4. 38EY St A5t FIMEY L= SHXHFIF 242 FEALIE KB H| 10%E =St 49
5. FAMEM Al B S JtHAHsez MEFEARS M16x MH1E WX Mese Ad8E festA =e
4%

HeEFEAA2 Mi16x M72 WX M10= & AH17=

A FE HENA(FE S22 H=E0| =27ts
Zefstxl otstE MEZO0| 27tset FA AR O HE0| Jts
A

>
N
fol
=
A
)
3
fol
=2
i

> -m
el
o
Hn
i
P
i)
ol
N
i
oY
0
2 X

rrr I
P
e

B AIZ|7HR)E 3 A
1. SRIE) Ao &3k SAICHARIAS] JH WS
2. SARIE U8
3. GEAS MY S HelHAt

4. ERAETY M| Sote ZAES LA
5 r |

O 8ol F R aHRHEe| 2

&
al

Lb. S XEA B
HEFAAAE FAREN LS &80 A0 o2 Z5ol siPsteE 9IS MEAXA XA = 8lE
q pS S S

= = Ll

—, 1=

|

oo

4n >

Rl
Q

Jul
Rl

LEUO| 10%E =15t H AlHH HgazollA Hst
X [sif 2tA| Qlol| A ctE Zt=5e ez 2ESt=
At Ate| i F=FLh Al 3| Atel ofof 2hA 2l =
gl k.

&
712 =of| e HE xR

o
© |

-

ful
[m]
>| E
2
m
02 N o>

Ho
o — oA m

IT 1

N
o
1o |
> 0% |0 +m
2

Olsl 2tA el FX}

m
N0
T
J
)
(0]
w
B oz g
hu
Ho
o Mo riu ok

!
o

= A
0l
)

T
ror
nr 2
I

L
P

4o
2

0

)
i
n

!
ful
o
my
o

_:|’§ :
ob

>
)=

0z mo 0z

T

T

ofofof w2 ELWIIMO| 0| FRIAIEF RASOHOA &
7t ol 10022 10082 Z=1}5t0 FXl5tE &
H

| ofofet 2S5t 7| =AM & LY

[l

>h
0z 12 0
£

10

i
o

—

1=
=
0z
il
-m
Pl
|

10 o
N
rc
o
|0
Hu oln
ro
o
do
oot
O.I.I.
d
©
o
-m
Pl
[
i
Pl
r>
of
12
1o
)
1




s EXISt= s
- n}Sto FXtst= . - BT
oY A EF AL - E2 HefMo e nte| Fe|ublAHE ofofol| mE A MY 9™ I
Zolojo| EXAE RRAE O 10%E EDh5I0] FAFSHE =T
= - B AAE HM80xE HMsEoM Hote MA S HFX| Xet Xt
A aHE E X} = ) )
of Zte|utM AtE S ofjofst= <
<X} E3} of 9>
- ot2el Z 3o o stutol s st AFRE =7t stA HEE
Atef M16= M55 M7= M2z WX M4z e FX$HE
£ =5 £ Aol EDURE FHENX(RE S22 X EO|
=7tsstALE HREA Mo X e &S Xeli5HA| ot st =
ME0| E7tstt FAHMAAE O HE0| Jtset AZ|7HX]) = O
E XISt MSEst 74 © =
1. FXRAER Aol &S5t= FAMCH &AL T4 HE
2. SAMIErS] AR A
3. HEAe A F HH At
4. EXRAMERZ Lo £t SHS YAle Helo| o = ZEet
(=E|
o
5. 1 5ol FXcfakXtatel F71 = glo] FXtet=E 1A &
42
HH A|lSH 29 = sl stc=2 xqls XISLE o] o of
HAS A = = I%O_HI_86_._01IH <_>o+__ er Zatsto] HeFEAAXRL A
s|AbL Wt SAS FSste #e
[ZEXAE FXEH BH]
At Bl S B E A EFA]
s L= HE o<

Of FAtAIE RHEEMS| 10%E 25t 8 Al E FM84z=ol M H5t
T AAALe] ofaf 2tA 2ol A CfZ =2 WHOZ 235t

= & 2
el ciol, HetFEARAe i FFLE AlDE ARl of s 2hA el Bt
Ho
S

olsf A el £X . i

i A Che zt2o| woz 283 4 glaUct
7t & M 83= A4t wWE &
Lf. Ehof =4 S ol ==
0| EXIAIEF XIALESMO| 10%E Z35t0] EUE =29 ZAH (HEEX}
ZH 2 H279x M1Etol| 2 o= XFEASHES M el sts,
B OAlEE H80xE HM3EOAM HASHE 52 BEAIE UM o 2E

3|7} ™50

o
A, 719023 AH 29 o5, HEAMA -0z - S
iz =

DAt AHE(ER)S = = A 2
of ¥ sHel So| LY AU 3 ALSA(T Yel So| wy
ot X 25D HHE SHNESAHS ZsichH o X Z25HE A 2
 FAS A7 SYSFoR Fuch ool o8 AR FRE O Lo sy
sd52 =X 9|2 el™ELct Iy
HESlotM = gl ==

F
AE Mol 100%7HK| FASE H
2. XL EH, EFMBSAEE2H
X BT f2lFe XF2 256 A
a2t M E gelo| walst ol S([7
Hogt Hsz zt=el Z2&7| 20| :
siEstct], ¥ Ald™ H79= M2g H|

setetgsA H I7h XX}

H22 Aeletct), 2Y #HEo

o353 A & Aldd M79=
H,&7H £== el oStk

i
55 7t 5E A=K F

22




S7lEo| YA OfF T YT oFBEM, 2 & IS U of
S| AS2inle] 287I20) WU M, ¥ NYY H79Z A2
FsE JHSRE At27HRlel F87|0| AIZE BES HH(2Y

of welom was YU Bt ) T= O, FA AL

Toll Jtelslof U= BI; FatelolZatTol LA A, KA

Ssatol et HE MIIZOl WE AR B T2 AP, HEFY

ZETAIEO| 0E FUNDHALEEANA = FYNDSA( 8

IFUZSTAY, of M2 HBFYIFSTAL TE W A M7

= H2® M55 J1BEl BTN B8IIH| KDL HE F
|

BMEESH), H ANAH M79EM2e M5 7= E ALFHX| 2
7o 28e thofstAL O1I7‘<I 01I§.*6P01 F St AAA FXpA
RobE M o] 30% kK| FASHE

So| walist x|

Ul

0

OR¥

o

m

Pl
_If" oy
oo

r
J

o
e
I

(2 #ol So| LaE A
bk, olst o oA 7+E+)°|
Zé%OH 3 AZHEY B EAHR F

™ r£
2
gn_
I
il

r

o w
in
O T

oY
o ©
o
oy
r 0
>
AN
Ot
12
o
| o
rlo
E
>

d
:\é
1
_0_
i

0¥

ﬁ
z
,>|_
}‘n
rir
gg

x|%% 2s) HEAlS BAE 1 AT

=
£ 529 2Bt U2 B
I o

0| EXIAIEF R}A}
10%E Z1fsto] & Fﬁ% &l 2|

o
o
OF
Jo
-m
A

r>

0}>|'

IO

tu

O

0

T

O

A S A B M oA HgezolM Hete SEE Znslol MEFAARIS] H
2| o 2 = = = = =
- ° slApt wellst SAS FSche He
- EHALE ofofol w2 S EIo| o] FAHAEL XpAEH O
SiEog W iAol 100822 1008 EIiste] SRt #e.
- G AEC] ofjolot BRSO | EAM B SYMQl So| L e
i = SH(D geol Sol wds SN HYE SHUNHSAUS Teein)) zzMyday
HELE A of JIHHES R ok YHBWIINO| EXAEL KB 10%E £ |17t
njsto EXi5HE #S
- 22 Asutigntel MoluMaE ofofo| w2 A MY I
ZotoHo| SXME RMEMO| 10%S F05t0] FAISHE B
AL =X} - B Al MBox M5EolM Mils MA g HEX 28 A
- of TelmMaES ofohsts @9
- SXRAIE RpE o] 10082] 208 E1fStel 22 HEHEA| e
Atexizdol FXishs del. clob, MEXSHBEAIT(EA | oo
Aesasd 2% 58 22is0f IBAAIIL Wajol Dshs dExBE | T
A7 7ol sHEich ol MBEAISH Aol o FAME RpbE | T
o 10082l 307K EXE F UL ch
- AFEXS A AHEH o

£ FBERT|TY MASAS £ ael
- o SRHAIErS| RAENO| 1000|585 E2i5t0] ALZZ BHEA]
SHE = SHE =2 ks
xStEXEH j(iri’i! .:.: XJP;: —_rLEWJIq’__é %oﬁu_o AFAZH A EAT|TFE EZEEho})
of MEsX ot= &<,
- ol ExpIEHACR Ze HEEAY|T WHEAEH 559
10022 202 =1}sto{ FAtst= @, o] 22 1 HlE2 A2

FAstE EE 71ES

o
Il

ﬂ
pd
nx
0x
ne
I

i
r\l




- of SR SolE
Boj 2 494 0] S ApAIES
zA2 mojsts woys

SRS M ExfololY EE X

Hoist= ol s AL 2= Eof £

FAtst=s ot g HEFEAT|F2

Hel= Eofs|AH(2l= Mol a2}

Sl dEsts e d/lsts X

= b o 2o 2HAITF

Al HMBoxE MHME2ZE Hste 7|&E2 Zotsto] HEFASH
4

o mlo

At
ofl

>

4
o ok 4y
HI 4

il

E:_ —v—
Fl

o

’ 0
>
ﬂJ

g
rt=|

- Ch29 2 59| ol strto siEste AMRER E7tE st HEetsF
Aok d16= HM75 WXl M10E ¥ M7= 25 WX HM7Z0 ot
£ FAstEE ZotstA & Zdole =L FH JHETX(RE S
°2 ME0o| =7

SStAL e FEAR Lol A e 24E F25HA|
| 27tse FAHYAGE O H20| 7hse A7

ro
Hn
P
il

1. EXpAER| Mo SotE SXICHARIMS JHH HE

2. EXpplEte| LB

3. HEAS| MY S A2 WA}

4. SXRMET M| SoHE SHS WA weolol By £E SEE
(=E|

o

5. 1 tol FXHARIAS| FItH F 5 glo] FAtet=E ZopstA
e

ST

b ERHY 2 elgual

(1) F2 =X

ol SXAEE SRS M| HRES HatY B T4 Sof FAEHE LERIE $oASH| SR
Ch 323 ARSI ARS] 10% Of3HE EVIHE U B8V olx SOl RSN Aol EXE & Ay
=3

(2) ARM SxPE 2
OI _|'E_X|.A| E.I-S EX|.A| E.I-XHA|-O| H

[=]
FAAER LEe] 10% Ol 5HE HH7[tHE | ol 52 7&d IF’.:FOH —'|E—7(F°*

M
il
.
>
N
1o
m
>
2
i}
oln
o
=
n
=
g
0z
rn
i
rir
HT
0
rlo
52
o>
L
o

[REARE F2 SANMY L A na|]

2= RpAlES e SXH o 93wl
- TS
Of ERIAIEIS SXAE A RS BBl B T4 So £
Ahetch 2|3 SRS L] 106 0I5HE EItE 2 287
Zolo| ofx So REM KMol £AE 4+ ULUCH o, REM
Rpatoflo] £X} u|F S AlFAEe ZH S £S0[3 AP AL

A skel 307kl Eote = ASH T

- §_I_|-3{|X|X-|EI:

of FAHMErS] 7| &It 2 ol= E8et2 HAI=L, o|= €8st
=2t & 2at(Real) %9— S3t2 Aef=s EE e F4 3ol
FAbRUCH w2tM o] FARMEE s g &g
of REAMEME 72Xz &5A] Ha2te 4
Et 3

° 3 |
FALE O FAtstE AHFAHLEO| w2t gE XS dde A=Y

24




Ch. ofmf AHFEALMEIEZ g5 x| M2t ohE & AFHCh ek
HEFALAIL =AXS0 A 2|l ofefo] Eot EEtstE EF

MBHERI R S B S XA 54 ] o= ZERAEIME SHEAIRIALS] FAISEISL AR} =
2 55 BUDBYAE S2 S5 22 HHYXE WY + AU

(3) #&ze

HEFALA s FAH & AHEe| A (Credit Risk), #=4 (> (Liquidity

/=

Risk) 2 =la3tslr7| 2al ct2nt 22 fidae|dds Al ot
- MM ez ABE FX Universe(ESFET) 55 FAE 4
- HEY FXMRXNTracking Error)& 4

- 55E ERSEETHE Y

-HEEH f3M 84 S

L 1=

of FAMME] REAMES 0|5 HElal X 2t 5 Ust 52 S22 Hell=ls 22t 2d FA S0 £
g o w2k o] FARMEE st sl =&E Lot
0 2

olzg{gt eteHE2eE £017] ?IshAM, of FAUEMAM FAtste ZFAMES| 7|&E7Hd ZAISER 0|l &
23t ofe| 3t steHs eIl sl Heju| 81 R348 13 tdydES 0|88 FEsXI(s e F
Aol ol= Felah gt Ity 71E 80% E)E ATt JsLt FARME S MEH/GHK, FIHHS, 8

L

HE 2 e E 5o st wel AH §xH[E2 olet dolg = AsH Tt
olg{gt FEetd X0l = =75t, ZFALEO| FAtet AHLte| EAIS=F ZFAMUE S| 7| &7t EA|SE2
ol=2e{stet ctEd? FAKIE ol= el the] ol S s 2l S=ete s =& Lot

chob &F% Hefu| 81 R348 J3stod 0|7 €23t tie| si S S=toll tigh etsl| x| Aol Jhsstote gt
2 2% ol FARE2 olm 283t iy sl e Satoll thet F2EXE A & o+ AsHcot £ HEFA
AAZL ARSI A =Ml ofelo] Ectn EEtstE dols ZFARMENME e, ol E ZFAME 7
7t EZAS3 2 FAbe Aol EAISEE Z2te| 7
et FARME S Y/ /SR, FIIHS, SEE8HS

2 % g,

B3Ixl8 MYE + Ysch,

oetAlZ SO dEol w2t dA & X[H[E2 o2t &Ho]

=
oS o oo

4o HI T

b ABIEEE SR SRS [FA]
of £XfAErS| JFIIHE 0= Zeistz EAISD, 0|F 23, 22kE 5 YsHReal) SO S A

£ PP ER FA Sol SABCH wetd of SXAES #HBHSSIHo| =EFUCH

of RERMENNE T BHOZ FHHX| M MYSA LD 0| TAIE SRS RHEXAE] wet 3

XS My Aot ol AERASEE Hi|x MAS CfE & UsUct oiel, BRI &

oIxiSol Z 4ol ololo] ECtD EEksHE Aol REXASOIME S EAIRIMC EAISEIO} AlE S

b 52 B3 HUIBYME S2 Sof L2 HHAKE VB & UsUc

gl el ek X2 MEE Aot 52 0/85t0f HEo| iAMDY o TAIHe #E HES
2 olst AHS BOjE HS FBUCH 5, HAWEE Oj2E2 25tz sARLE
AHEO17| TR0l EH0| Eg0| SH(9lstcie| Wsbx A5) s Eate(EE
WSO WE Aa)o| WME + U0 o2 FIN AMS WR|| Sistol B
XIS MAISHE Heluch J2ut BtiE SXCA 2otel AHNTY So= els
of T Satel JpxI7h 227k FR(AstiHl HE ABIER 4B)E FAIA
Sol #xtlg @S £ Yoni, o2t L2 Y2 XS MAF P 28 F
Jhx{ 0]Q7|8|7t MAAETIE BT EE BEAE MAIR H2 e £4E S
o 715 ©|80| 22FLUct

sl xlel b2 o EXIAELS TYAES 0|R8 HIXNAS FUSEL Aol AZAH w2t
TATYAE £E BUTLES TSI Of= HES ABE 5 USU
of. HUTYNES BBHE Y2olE BHF L +4E S 680 HE Hof
2001 EHX| B ABO| JhSEi}, BT AES HFEEXH | 0lo| 8|SO




=0l U222 H|E2 Ex =F2[5t0] LESH= 20| 27tsgHcet. walA,
T utd AEL| st x| | ERh2 EAlY dRo= FX FXFOHHI FHESIAL 2R
=2 HEE MHIsHA 2 5 U222 B Xl mE HES HEE J[M 5HA] E’g‘%
L Cf.

| X7 HE 8ol of|gtg0| stH(2l=tiie] YEIIR 4&)e d9 A=At Jtx|9| stete =z Qleh &

A= 'ot Aol dstx|gt, SAlof etsl|X| A 2toll A etxtelo| L stod £2lo] A= oq,
ghs0| ds(Hattht] shE 22totx| &5)sts 29 2AaAtete| JHx| dse=z
olefol LM stx|gl, SAloll es| x| AlefollAM stEAo] ZlSto] £9l0] b E L
Ch. o2t 2hellX|E Sof &g Hso| HE 80 n|xl= IgS aaAE =
UG SHR|E AHTER|o] HE, el K| Al AlZ|2] ARt S X[H[E S2| O]
72 s Haeoz oot Zzto| extdat gAtelo| S M == =0ts
gtk w2t EHEtFEAAAE SE A E sdetntn st siY HE $2 0| &
sHSOAM 25 AFER A2 otHo, AR HE2 ge#Hso| siE HE
of o 8of Ht=EA SEH e LEIHE AT ofHuCh ot EEXE A
Algh g2 Al =2 52 FIHHe 8|E0| 2250 HE {80 FEH
gge E 7L sy

O FAHMErS] H| WA= ofegfet Zon], AlE &

3 o o
2t o] HlmX|¢= HWHE 4 AZUct ol e H

Olok

L =X} dakel MY, M2 Bl At SHl ot
|

gb "Xtoll w2t M S FXXol A SAl 2 o

oot

*» HWX| 4= MSCI Brazil 10/40(USD)*95% + =3 2l*5%

% MBEAERLS R HmAS M J|Fe HPo= T Hee

o
El
Ral
>
rir
o
0jo
il
my!
o
rE
oy
]
ot

2008.01.02 - 2009.05.03 : MSCI Brazil 10/40(USD)*90% + =3 2l*10%

2009.05.04 O|= : MSCI Brazil 10/40(USD)*95% + Za2|*5%

of FAME 2 FAMIER L tHFEES 22t 2 4 3ol FASts RFAME L] S 2
ES

== T
22 i XSG FAMNE 4Es 2l MSCI Brazil 10/40& H|wX|

ol
1o
0
n
x
Pl
>
2
M
>
gﬂ
|
fu
in]
FHl
i)l
0
40
ol
x

=
Mgst, LiHX| &of Aot HERS E|HE(EE
(=5

X EQ Z2FE|E H|lUX| 52l 5% HEZ22 Mgt

- MSCI Brazil 10/40(USD)

MSCI X|== ZZHAEHZ|(Morgan Stanley)ZF =32l MSCI BarraZl ZHAMslol xSt SFAX| EQ U CH
Sata FA AE MEE EFStE XF2AM, MSCI China X2 2 & ME== X[t (MSCI 10-40:
EZEE2|29 10% Olat2 thd Xtito] FXte = gle M SHY. £ ZEE2|29 5% O|&S AHX|st=
Aol Heto| ZEER|L 22 40% o|M4E =1 4 glcts =2 stol| S0zl FEXX[EY )

- 232

27| M7t AUEE MM HAHL 2XlEls XI2S 30 o|Ufe] xEhy|z WaFn e Hg ‘=7

olgt #20f, olf HE=<= F2lE SFEl2t g,

HEQ| H|WX|= USDoll CHsko{ 100% &5 X2 &S A A S ALZEILCH

HE£ USDoll tistod 80% &2 =3 et x| Mek2 A st7|ol, H|wX|s= USDoll tistod 80% etsi X

7Hd e IHAE ALBStE WOl EtEstL, & HES el X| Hek2 gt 80%TES FAISkE 2ol of
l

=3
s
H Q|StA|Ate| HZof 250 HHAAHSZ 80%
80
2

2, A &=o| g% A et ct. mh2kA usDoll o 5tod
% XS THEE AHAE HlUXFE HESIHEE S HES oA WS HHS| BHISHA| 252
, LMoz 2EHEELESE USDoll tfsto 100% 6l XIS 7tdet QIEAE HES vluX|+2 d4F SIUE

26




kA, siE HlmX| 52| Mujet HEof AH AMIel xtolol= B|WX[=2| sl X| vt A £ X b
2| xto|2 gt dut Xpo|7} Zet=o] UASS F2ISHAZ| BEEHCE

Of FAME2 FAMEM L FES Eetd 2 F4 o F2 FASts ZFAAES] FlSHo FXt
St SEAUSFAZ|FRAUCE w2t FE FAael BEetd 2 F4 Fof 7t Mol weEt FAALS| of
of = &4o| ZYEUL £ot FE FAde EE2tE 2 F4 2 A=SEE A2 =70l 2ty
e l=S2te| ateHs0| of FAMES Mo et 7EH 5 ASH Tt

L, FAUY MA(EE dF)E A=S=E Hef=7|of YEtdie] i S 2=Sstel 8ol of FAME
o dutofl g2 1A = AsHct.

S| gtsUct.

ol ExtAIEte] ExbeISlof that J|goln, RAERIMES AP ST EXMEO| EXIsHE BEXIAMEL |
Fo=z AMELc

0| EXIAIELS 22 S HEFSIX| o

LS
Mol 9igjo] EXstn] S
5t B AIRILE Toj sl Al

of &tcl. ESH o] FEXAES o FXIESsHo| w2t o FE S Z2A E55}

o} cetd Sxbgl
x| Ztaol 9%

=

o
rL
k>
>
1o
i

0

oin > o>

> T

ro ri

nr >
I
00|
2
oy
_‘T‘_I
e
AL
=2
ol
Pl
Hr
fol
It
2
m
=2
oy
HT
0o
OH
>
u
Hr
fol
or
Ral
el
it
T
a

Pl
=
)

AT o o

2ol LAl HAUEY, MPAE, ASae| ot L AlFolAe S

e+ 2leni, ofs

hel ZHo| FXtst

o Y ZA Jixlo EHHoz A2
I

E2d 7 g4

N

)

4o O[n
il
>

e

X
N g
e
off
eorr 4m 4> 4n
A
=0

N
oM o
=o£
0'!'
=o£
o
>
0
10
Ral
0
1o

u
r_l.l. 0
R
>

X 0
10
It
oy
)
>
Hn
1o

o

—

A &t= S=hetel st s mas
FAH S

ol
il

mo —m
Rl
Rl
rz
ro
Ml
|'O
1
|0
hu
H
=

[ om md
i
fo

XA oot et shs

§ 4o 2

z0 [
Iy
T
o

o

— o T3 o Hm

Salot SXUAT Salote] BEHSO wzs
5 = =

| Sol| wE AER Lol TEx|H

0ot

ikl
k>

>
i

_,_
10 ol

[RAL O EXAEIIAE BEXIAELS 7| EI1 EAISS

| HSoll thsh SEHRE AlYEiict d2iLh, REX

Aol B mERAELS] J|FINY EAISStl 0T e

|Sstoll tiafiAle HAlXoz #H3XE MAYstx ponz

[2h BolBol =EE + UL w8 Ch3T 22 MY
X

Klel Z27E AMEL RHEO Yae we + YU

I!
i

0 Oy 4o
T
e
o
_}?j
o o o

[m]

fnr = njo

St oo Hy

>
o o

r
J

IEtoll A X}
sh tl s kRt
0| = efsto}

elso 2fsh

g o
Mo
I
>

I o
F
ro
M
0jo
il
M dr &t >
Hr ol lo
X fol
T aWH
ro
mn
2
lo
:lol__l
4r
s
for
el
Ral
|0
fol
il
d
0z
=
n
N
T
4r
02
]
ro

o
8-

2
R << 1 ]

oy >
o Ik

Fotel sy, Aol Het
=SEE A= 45 HE 2=

o -m
pal
>
1M
10
bh
AN |
-
i
0
o

27



3. EtAI T 23| £ oaldol SHMAES HE 9lFA|Eel EZAIoR ol
ol Heljuh gaxel JvtAaddol 2etet 29
4. #H HY Mot E= M et S
5. MEgHel Hdtidel R
g S Xl= HEO 24tE v|E0| wsto ghgo| HEdtel wat ol E= 42
FHtetct. & §%| ol gl 49 82 =2|a 2 HEo dEs &4
gEH S 2 Zoie 5 Aguch of FAUE2 ofxZol 3357 9I5t0f RHkS of 2fsl of
e g T D Al (A e d2)oll =EE Ut of FAMEE At
obdoll o[Hstod 2 S X| zhH Hefatcf kel Hite o Sstofof gt o FAt
UER2 1) EF #SAE, 2) 27 ARt ofjzte| Yoz Fitag otdsto] Xg
ooz & §|X| BH A2AMS MHMoz o] FXRAENe| FXIXto| A HHE T
ehH, o] FAtAEoO| Atz mlsmatch ERARLS HE2 754 32 AMRE Y
=S Ot Rt 29 M F20/d Ef7t =1 oot A& 242 THLR
Of FAHAMErS] FXpAtOl 7| ?Ii\-% L CF.
M E=olM elAM st FAo| WE &2 MaS ot st= mtMTla Xpdkol A
ddst 290 ME2 WAl 2otz == H[M| cabRRMoll A 2hlet 2olo=z
=2 & AFHC of7|M BBHES2 0| AHZIE M0l Fot=X| =t
= 2lojo|7| = Stx|gk £ohE EH2tE 0|E &4 =2 AFSHA| gerte 2o|o|7| =
A 2 & gt ch. ofof w2t vl otM| Aol M EA S 2 AT DhMTH KHFOiI/Hi
adst oo| ACHH ZuMoz MAHFAALIL &40 Yot A2t M=

ol st= ateo| edeh = UAFL Tt

D) AF KAL) off afelEXF Al O]9 I BERI2Ol, A HEAF Al O|XF £ S
SH|DHM| CHAF RHARS| Of i LHAMEIZTA| ofofRfe] S

of FAtaIE & o] FAMEO| FAtstE ZFAME2 Y &
A

Stet E= OlAtg HE & HAIZHMAIZES| Hatol| w2l FALE RYLte 7P7'<|3F%.L

Aol g olgof EEUCH AMMTE, 28, F2UUE Sof 20152 ZUAE HH o
datg K N ZH7IA| S2te Ealsto] o FAIEL Mol JHXE HEHA
2+ &

E X|IA|EtS HI5{ IH &= XISHE ok M3l= H =13 =5k|
s me 2w e O TAISE e HeER NpSxigeld M dshs siol e} ol Shs e
o5 Ch. cigh, SXERbe| Bholf A|Fe| AlE Atgtof w2} Ridke| ofE JpHo| HE =0,
i ol oIfh &ole ol ¢ J|Et folxtoH SYsHA HLEU e
Mol 7iz4e olxtgol olsf ZEMEUCH Yuksom olxtgol statstel A7
olxtE o) ArSof ol AHZ0|S0| LMD O|AFg0| S AHELM0| WHFLCH e
= = = [
e ol Mo 7R 2REIA R Exol slEste Feole AZAtE o2} &
—_— [=3
- M EE o|So| W 4 Qduct EE A HEW|TL ZojW AP SHE 9
B AHE 4 Ao
Y AE nAES He dFez Mol ANt JhsE At Eni(alsalx) 2 st
=491 8 J|ER ROl FY EXsHE Aol Bl5t] 2 fIFol &0 ALHoh
L. S49l8
e F2 U8
B My £e BR5ts e S U o] IBLES LW AP A
Hefatoh gy o 8530 siot £ BT 53 22 Bl wEsE dP 2 5, W38

NE-E ok ME Sof JhxI7} steta 4 glend, olE of SARME Mol Jhx| slatg EaE
& g
of ExiplEto] SxIsHE 2RSS Zal pE FA Sof £Xis| mfj2o £
Rchat 27tel AlE, x|l L AHAE Sof wtE fiFo| of 8ol &0 =oAL

27t 8 Ut et Mes ol MEol Witz ols) Aibrbxlel aMo| wME £ glon,
olFolol thek XM S, =MMETHE Sol HHA Wi U AlS|Hus el FHA
2xo2 olgt SAXRS| M Sof YT ULUCH

28



o

55| dF MEAIHS ZAH2 2dFelel FA otxE, §2 ofofsI7F xto], Hefjae
MehEl JHEAZEEE Hell > BE S9 el E 2lstod gSMof X efo| e 4
£ AL, MZ A|Eof| FXste FAAED Hl W5t JtAH S| f(gol o 2 £
A} stof7F HXE = U= YT EXNSCtE A S ¢IX|stoof gL et of2fst
HEAR2 XA ZHN QAe2RH wWdla = oo HE, Hel R, ZH,
SHe 2 I F5 5o 2as0 osiM o HAE = AsH .
e S FAFE A le 3H0| §Y IZItoll AEEON AHeiEol w2t £
2| MHoll 2o &t o= MHoll ofst HHEASAN, SFEASEAN S0l FotE £ Aen, ¥ &3 27
IMof mE HE™ of M HACE =2 ME80| M8E 42 MTFHYES, MFTAELS F0| o4
2ot Zdagy = AsHE
o FAAMEO| FAtst= EFXHAESl FXIC] ARl ETF(Exchange Traded Funds) =
ATH X Y, FHEU X0 et FHALMRlE, Hllg=2 ¥ I =X
ETF Xt E 7o mE FsdE, STt NAV(=AR) 9| 2e|9ld, AA/EiAl Maf
e, FHUAX o MEHA HAY Y Schle S2 WESHD e ol2 2lst

RIS RO1ES17 2 SHAIYY Ho3zo30f W ol F
=g 2gLch ol 2 ol FxpAIEo|
ot 2ol Zasiche &

x| Aol M gy

| g, 2
A ddoz =75t DM E = AFLCH

Ct. 7|t &XtH

SHAETFR S8 ot mf, HejZo| ERGHK 23 S0l TR 2 FAHY
AZZo| REAN B0 w2 sFAol Zoiyt FAFAE A Jx| 9| slEle Eeje
?leo| elg = ASL .
e=M o3 Eél,_ MEItE FAS 49 F340l 2 d&0| U7 LEH—Er'OH OI_$KPLI_EFOI
ER5t0 Us 522 FSAT 22 £ Asych az2l1 2ojol| 23517] Ll F
Alg o Tsts A9, ol2sh We fEAMe chy|Zidol F2lXel JtHoz FAlg
WEste A WwWalle £ Ao Wt FXAE J[FE71H 9| si2ke JIHe & &
PIS=1= =l
ghofj271 Boigls HES FR, $UAXI| Bl BA| $ASH| &RI|Zh|
w2t o427 Rogn S sojaarE FXAMERYACZ JSE L O}
| = malopy | ECIE T soi|Eo1 xgdol ci2 dnv|zel so7|zo] 225=
N <, M FUZ R Bof7| &=t HE LK 7|2 Soke| FAMERR Aol TiX|
Hsol e g =EE = UASHC
0| EXtAIEIS Ci21t ZH2 EHEH ALRE 2lsf &tofut o7 52 AX7|ZF A
2 £ Adsych
1. TR Ao 0| 27+5510{ AL A Eholjof] & = gl d9EM CHS
Zt= o] ofL sitof siEEtE A
b st Hel B2 5o AMRE HEFEAMME HES £ gl 2R
L. ZSEAIFO|LL sHABSHAIZS| H A, F& =& HeH™X|, O gfol olo =5t=
5 - AgE SRR AS 2SS £ gle 89
- B Ch. MAY X4, 2 Hholl ololl =3HE ALF7F MG 29
2. FXX} Z2te| dHME ol Yeiot e EdS9EAM o =2 o= stitof §
Cisles 29
I Rzerd 5oz olsto] MSEAIAAS 2SI ool S5t= F <ol cf2
FXRtel ol 2 SHE HHIF JE BT
. St= ARatel AZEZL SlO{A EoiE Fof| S5t= 4ol CtE



=0
1
od

&

oll

N a=R

=
LT
|

A

x5
(==

H

2
__c._n_
o

A
oj 47| 7t = 5tk

ol s

EX}3ALS

At

HE ETHAL 2722 FAHfPA B FASIHEAL,
=
7|8t 28

Fod
=

E|
=

2
__ot

3.
Al
4,

3

i

B

218|7} &

-
Toll
==
1o

O

ol
od
<lo

ol

o

=40[ 50

o
[l

|

=

|Etol

A
—

tol &=Xt

o

=
1o

ofu

ol
ol
<l0

ol
ol
o
oF
ol

of I FAECt o =&t

3

(=]

©-

o
T

oflM HFHE|

o
o] FAtalEo

Hel FXxte| d2 S FAeE Ha2| AlXfof
x

]

1
o

o
r

pa

0K

ol 2

U Ct

S
=

OF

Kp

ol

2
__c._n_
11

B
o<

&

o
2l

oju

S|
S|
2

2

&stA ol F0of X%

°

|

[l

2 SXIE 32t AWFR 0|

o
T

| At

ol

o
Pl

2
__ot

X7 ol =

"

2t. ol

K
[
K

2|

il
ol

<

—_

K-

~
Tl

pa

K

KH

IH

| AH & HSMH2 32.23%0|H 15222

o

=0
o~

I

A A

100

-
[I[e]

il
ujo

ol

)

P

2 otefiet 5Lt

A A

7|2k

2017.01-2019.12
2020.01-2020.12

2008.01-2016.06
2016.07-2016.12

1 i

i}

©:

2021.01-

=guct.

no
Ujo
1

o+
u-

ujo

ol o
CHN
K| ©
Nm o
I}
Lo o
W
)
| 9
W
I}
| 3
W
I}
I o
==
[Te)
A
1ol =)
oF Kd
M [
~ (aN)
o
Tl )
_|_“_H 13
o | 1 Kt
or
<+ o

KH

il
K

K

ok

2
__ot

ojed,

11.

of !

(1) of

FI
o0
ol

30



A2 ofefef #&HCct.

EHoj

=
S

AAIZH

|AF &

2

II|
—

2tel

<
—

| Aboll A
7+ XA

2]

Fol

II|
—

—

ot

7t XA

ey
i

e
K{o

b= ™ XfoHA (On-1ine) E

8

urn }
o

o

=

=)

| AL

3

oK

orl
&

o]
T
Klo

Ko

orl
&

K

ol
Tl
Klo
of

&

e
k{0

-

!
1|

orl
K

K

0l
Tl
Klo

-Ld2FE 34 &

_x+
oy
Tl
Ko

orl
K

K
0|

Tl
Klo

Ko

i

of 2| At SOl MIsts HAtoHH (On-1ine)

t

1|
e}

ANEAAE H1-4=olM &

7|7

st
=]

= X
_ 9

b

Hed A0 2

[
(=]

M35

Al
b= 7125 XA £ IF7F MEH ohE 7|

- B0l A
- =
=

[
[—

0K

&

ol
ro

oK

R
=]

S

0
ol

I+
mn

t= At

110

olof| &=

b

<0
o
Bl

=

Hel(2l=

[t o )6t

S

of 2

b

<0

F

= xpA}

b

—

S

ol
=i

o=z 7t

|

=3
=

Fo|

o

=)

M8z=H 7

A

=

=]
o) 7t 7h 5t 2Eiel Erofj Al Ao =]

REAE

T-22f2l(C-e)

72[&=7t

—
—

(C-w)

(3) HHAFTA HE=

(D+2)0dl

oll
ol

T

-

EFE H 32

o
()
ol
ol
11
ol
no

1741 ol &oll &t
5g

A.

=2
=

B.

H= 71&E7t

_ln_
Mo

(D+3) ol

O

R0

7ol
ol
i
o

of Xt=

__O_l
]
N

F

&l

17A|

0fo
P
o
Rr

D+3

D+2

D+1

ofl
0f0

Kl

7
KH

P

(2%

5A O[A)

ofl
0f0

Kl

7
R

&

ol 7
ol RO

o-
o

£ Zols IZEAIZ olFol ojgl =

31

tod e d

S

[2Elof 2

[ At T &EA

S

# J|EAE2 Hof
o E T glol At



ra

3| Atofl Xt

to}

I
=

| FXEAE7L

ol

al

ol
K&l

K

ol
™
Klo
ol
<+

~—
~

b

oM
Tl
Klo

<+

[
o
ol

ol
Kl

ol
ol
Ko

e

e
Ko

ofu

EFE 1H0[ F

o2l

K

Kl

il
Kl

o]
Gl
Klo
or
<+

s
Kio
ofu
Gl
Ko

ol
palna

K

ol o
pali
Ko Ko

* <+

e nE
Ko Ko

o o
nd
Ko Ko

E nE

g3

=258 340 &
A
T

=
=

Z|
S

™ <

ol
1

24 2ol

L
—

F

0]

¥eielo

2o

tof, © gt

S

FX{ 2|

k=1
=

_I

&7] 8ol wet

tod

&)

L Ct.

x ChEE 20114 01€ 17 7|&= &

I

=

<)

FX{ 2|

L2
=l

of M

ool
=H =

o]
S

Klo
ar
<+

U
Kio
7l
Ko

ol
<k

U
K{o

il
Klo

Ko

110

i

70!

Ko

(M&ke] o A]) X7} 2022 79 720

T

I

7
KH

o

M

otz oAl Z|&EZ

3

L., ctgt
7t

Eay
E]

23.07.09

D+2
22.07.09

L Ct.

I

[<]
=

(1) 2% 5A| o|™ At
22.07.07

ofl
ol
K

K

5A] O|H)

(2%

D+3
23.07.10

22.07.10

D+1
22.07.08

22.07.07

E
Kio

uE
Ko

=

(D+37|1 =7}

32



O

Y

i

~
__A_l
K
Kra
ol
pal

00

===
1o

Eu

)
o
Ko

Ko

o

ofll
=
[9p]
~
ﬂ
oF
H

T

N

D

£l

0

23.07.07

23.04.07

22.07.07

o
&

E
Kio

=7tz £X

* 23.04.0709]

stojof mAglol 2% ofgl

> BE
|

23.04.09 23.07.07

23.04.07

22.07.07

e
Ko

U
Ko

U
Ko

< 02 >

ol

Muo
T| B

22.07.08

23.07.10

23.07.08

ofl
K0

ol

ol

__A._
®

N

L

Lozl njele

[=)

ot

2 of 9 F X

S

StX| ot4

do o2t s e oS Aol of Y HX}It

s

<I0
o3

AT

ol

il
K

K

ofl

)

ol
ofl
ol

ol
G4
Ko

3

o
w0

od

Kio

=
0!

Kl

AN

=
T

i &EAH o]

©

5A| o[ Fof

k=1
T

o) 2

sl

078 092 Atolof|

D+2

23.07.07

23.07.10

23.07.09

ol

0fo

(D+27| =7}

5A|0|A)

(2%

5A|

o2) 2

ai

op 078 10 Atolof|

D+3

D+1

23.07.10 23.07.10 23.07.11

23.07.07

ofl
o
K’

K

<

(D+37|1 =7}

-
[

ol

7HAta e

=
e

33



= N
10 - m._,= T
T = % {0
5 g S o &
W ot S Mﬂ ©
s B o Sy - K &
&l ol Ko o - S i N
N~ ad 14
W Ko z * 5 Ik gl | K - >
LU - i o K= ol N T | =
oH 171 K o H N W = < R ~ I B o =
My w oTolkE 3 Qo M o, —
— 40 K @ ko= pall ol oM 4 < e
o5y R T = ol g &TS R ol G+ H IH
W = ) o M g @ M E R = -— o
3 wl ~ o | oK of <t ~ il w0l
;2 e - I AF SO - ke = ol
N o+ oll o o e N oo 2 3 =
3 5 _ 0 2
~N| oll O_._._ ~ N = o} _ = [ A el
alkna — — o hall ol 1 =S _l N
._M__ _u_ﬁ_w _ oo I ) ol KR 7 40 U= 3 KE
1 - R o e 5 T W
7 o9 IS % _ R 5o oo ZFW SR
W M Q= Kl RO 00 ] M\\W.__w_wr_w_ Mu_m <k =< —> ﬂ_m_nu_u.._,. S
Ha X = R = R oF o3 Ko RO ! s m K sz g 8
31l 31 <0 op] T Yl 70 N = 1= <0l ~ =S L s
Aol = . ATS =M Ko RO T4 C: &
X o I~ oY o By i 7 .
ol Oﬂ - lmul N ﬂ.ﬂ < — O|~ =2 __ot m] A_I _._.T_
i R WA ol o R’ -
_ S ° < 0l
Kiof ot R0 0 = H =< 2
i cwm M 40 g %8 =T Sy °
H= P s Ao iy o 8 - an o- Sl 3
ol = o T = = =T N xTS w oo, 0k O -
= =] o = R o] — = O o >
| o] = o o - ¥ 5K ™~ - T S JA .
= Tof o_l aut + T A o = AL T N o_._ = == H.OI <0 od
ol Bl o e I+ RO o BN i o 0% 2 o
= o Ik R Sl & o iof N ol m I
Sl — i o~ % R 3l
—| 1ol - .__l_ _ ﬂOI =<l _A_u._ mm_u _._._n_ 110 _-_I N~ — o
SlE =@ g, i 5 Nop FFR T S g o
N o M —~ N - [ 8 E _
R & Rl = —y K o f - _AI 1 K = [ N )
= R = w RO 22 ] . it w_“ - e o ﬂ.ﬂ ol ol @ K- KH
e Sl= =) 2 Ns 5 KH ol 5 .~ ol N O b ~
WHR AT e lBEMD 2 °SERN ° 5% S R ~
1H w__._ 0| O @ Ko T © < 15 Ik ul W pll o35 X w KR Ho Wil x?T £l
— [ | < . _ N —_ . M = — — = [
o =4k~ ol of ol @ M0 o = S RToF mK Kl IF
o m_=._ oil o - o= o o ol m™ oy, o - S of %
&mx__.m\ = S - K L S A e BN - 5 <k
AR = m g% < 5 of W or WKL RE o M sk
ool ® e _| o $ o 9araor . Nw =
T {H 10 m o N F W_o = <+ & 4F — o q.w.ﬂ
T R _.; SO R S &
~ A_l * - 1 2 *

34



2-2. M % £7} gelEo| Uk AT : ME T £Ih el Holl taiMRt 7|E Hoj54E 22|E HE

(0l Al)

23.07.07
Ha
|
22.0¢7.07 23.0¢6.07 23.0¢8.07 23.(%8.14 23.0¢Q.OS
Hz0fel  F7ofel Zoloje  Evlofg Shoj Al
1X} 2x} 3X}

23.00.05 EHOHA|, MEH AlFo| AME 042 (22.07.07 HEWAE I 23.06.07 XIIHUE)S EDbstof
siofots 29, M3 $ o QE(23.08.07 X 23.08.14)00 Ci5to{A{Rt Bloj 42 23472 902o| Hbaix
gefooz g4z £3)
ch. ol
(1) $oize| ghof

ol £AfAEtS] folzAe Tols|Al AUAIZE Z TolEAle] HelMe Eof AF stolsizLt, Bojs AL}

2alol moj Mu|AS HEsie ZTols 2ajelg o BolE 5 AL

(2) EOHETFA HE5
A. 17A| ofXof Ztol

[

TS F2 0 BYE HPE LRRE HAYAL (D)0 BREE IIFT
=1
==

o o
85101 M8PAL(D+7)o &HHAAMFT 2 M = ot g2 XS .
B. 17A| Zot=of &oilE HFsH 4 @ S HFSH 25 MHsPFL (D)ol == 7[&E7HE 2
HZst0 HMoHHL(D+8)oll HEHMFT 52 At = oicfgFS XZ &t
] D+ D+ ] D+4 D+5 O+ D+ 0+3 D+9

MY 2= N EHHHZ +

(2= 5A] 0[H) af=a=1] pA=

Y J1E 2t ZHHH=

(2=5A Zil5) =zl r=g

& dTbF A, HREX

5 =
SEXAXO A &Y HTE = U2
jl\_

Aeols Wy oof, WS
gl Aeols Metixiol HY HPE 4 s
¥ BERLE SoUFA B HT: WUSAYKE DEXMSO) HBHE HPEA YH2AE o AL NFoR Hojsts
Z0| Jhssotctn metel= 227t otd B BSOSl SfHFE E2 Holl REAME SofE HFStodof gt

(3) sfs+E

ol SRAIEIS SR} HfE HP5HE P FURIL £USHES BRE JZH N +ASHL o5
2 TR Btof BofAl HEEE JIEIH MEUNK)EE Ch2 3t Zo| oS+ ES Foishct 23t
© $4RE BHHBAZUC ALAUNK TAIES WAOZ HEEU o
1. 3% 1, 3% (2, 37 (3, 3% C4, 37 5, 7 C-e, 7 C-i, 37 C-w : 302 0|2t #fA| o]
ol Zo| 70%, 302 Ol 90 olgt FufA| o[ Fel 30%
2. 3% M, 37 A-e, 7 S : 30Yo|2t o|d=Z2| 10%

(4) HIET o sopgTel HN(ME) S
Of SRS FolZel BHAHT U BYH T F4 i S HAYTY U YPTY 1740/ F 7}



(

X|ek 7hseuoh oheh, 17A1Z 2% tjd T 2 stfEFE o 4ol SYE HolE At AEIts Al
Zigkx|ek o2l = etofe| FH& s YHO| JtsEUCEE ZIEAE S HolslAte] HAA| A 2|50 A
Mol EAE AlZte2 5101 M| g ct

5) _Jl\_OIZ-_.J;Iol 0I|=|_9_|.|:|H

TR ERet FAUSH 2 T 50 tfsto] i E 7Y 5+ AGHCH FUAXIL ASHL| LF
of theh etoff & HFet 2% EoisAs O s SAS etofstn THo{zkof st Mz22 eSS
wF g Cf.

6) TS| ol A 5t

e FAAAE chEa 22 dFo= 2tfd ol S3tA| oteh = gLt

@O AU E= HAEUXNZM HIE WAL XHE H5H7| 2510 et 2 F5tod AR Y Fol| 7| ™ =
FOUA EE HAUAE I HEE ALY AR 5 HAUXNZE EES G 29=2A o dFe Zo M6
ALY ML(17A] Z2ot=of| SETE o 4o M7 M)t O HelE A X2 Atolo
T E o B

@ Hy = HHEo ogt HHol 2|5to] etofrt Mgte= 9

7) TEHe| oA

HH o HeFAAolAM Heh AbRE Q5] HEtFAFefolM ot etofdol gojEHE X2 = |l
= 42 HEFAEAs sASHe slE AV 5 AFHh ofvt AV[E 2 HEFAARE
M237z=o| HEXtoll w2l XA glo] gohedr| AtR H FAXEE JhE S 2% X2AEES BHojEAolA S
X|stofof gt ek stifHAZ|AMRel MF L= dFTF slaE 29, W M237=2b Al HM258x2 HXjof

ot
S AT AL
O HEFAA L2l HE0| 27t55H0{ AHM L ehofjo] S8 & 8le E92M ofF 2452 ol Stol| ol
gsts 29
b 528 Hel 52 5o ARz HEFAR s ded & fle 87
L. SEAIZO|Lt s SHAIES| HM,F& £= H{EX|, 2 5ol olof #Esl= AMRE HEFA LS
HeEg = 8le 87
Ch. MY X, 2 Sfoll ofoll =3t= ALR7E Lde 29
@ FAAL 2te| dHEdE olE g7 As EFEM e 452 ok stoll sl Este 29
7, e 522 olsto MetFAM LS X 25t ool S5t= &0l ofE FAHAe| 0]l of &
"ot Aes 87
L HEHFAE Lol £3k= Ap&kel AZE7F 81ofA ofE Fol S5t d <ol tfE FAHRIS o[l S o &
He{ut A= 8=
Ch. thEo| stof & Foll Sst= 2ol FAAZES] dHdE shE Hazt A= 8=

g QT2 HOfSA(FAHOiHFA E= FASHAR), HtFAGHA, UEHA, F

5| Al S0| SHAFS o E 2l5t0] REEAIZSAHS soje 4 gle 49
@ gt OFREE @0 Fots AFREA 2 89S T sofedr| 7t LestctD QM sE ALR
)etfed7[7[2F Boll= o FARME FelF e wdl 2 mofE & = glguct
(8) #AZ A FEzto|
etEXAR = AEEAN A 2T} sof AT ALl S HSHAHLE =UAXES S| (&ojod7|E35])oM EE2E
E Zolste A, Al#E M259x=2| Hxtol| w2} %FDHOUIKWOH 3l Et5tX| ot sh= X AFKfAtOl| CH EH0d
= $OUXI} ERsts £AS A X[ 2of w2t sofjof 28 4 JASLCH
12. 7|F714 LA™ 7|1E 2 HESFEXEA Ao "HIL
7b. 7127149 AP 3 A
T2 He
cholol 2NE= 7|E7HAS O MU A PAEf FAo| HALEl EXFAIERS| KpALEOHof|
nz=kl= M R EMS A 2U(0|5H "EAHMEMU 0|2} Foh S AMe| fAUSH EILE
LH=0{ 1,000% CH| 2 4A(5Q18104 24o0|gk S X2 7hx| H AHEHL CF
=57t J7|x=7HA4 _
S _' = Eof 2 40| xto|2 915t Z7(Class)Zt 7IE=7+z0] Alo|gt £ Ut
o| Ato|st ol
AEFT| 7| E7tde o Aot

36




MHE J|FEIHEE e 10 - AAELCH clelt 3§, 2EY S 7|FI7HH0| SAE
SAIA|7] X et&uych =t siE 7|2 BolE o|Xe S22 FARME A JIx|[7F HEE £
&uch
ENE DN oo s|AF FAA - A EF XY X www. shinhanfund.com) - ZHOf S| A} - St= 2 8 F XA 3
' i = _
e (www.kofia.or .kr)QIE{L S 1 O] X|

F1) sfQl Riptoll EXbste ZEHEAZ| ol A2 7|EIHH0| BAIEX 2%s ol s AAIES A2 olF Atrte| JIHMESR Ql5tof
EXIAER A JEx| 7L A HEE £ AL ot
J1E01 &3
/- BHCo] =TAmel
=
- J'y PP
SolEH Iy N
B0 HEHA D 1,000% J|==1,000!
WO =R AE
== = x1,000
L, HEEA Ao H o
(1) MEERAAL] HILAE - A|JIHILE E o2 §huct,

T= Hotel =
SHAE(SHe SHAIZE Zeteh) ol HelEl zBAIZHEH R SHe 2 Mo FEAIT)
= SO AE0 Helss ZHYAIEAIZN(GH L THYAEAEZS Zateho M SHEStE 7HE(
e ZtdAES A Mo J14). offt oS Zt $o d=Role Y soAM ™ot JHHe
2 "otet = AEH .

A7 1. "HI|&2do| &5t= 2ol &AM 3712 HAESH] off g€ 102 o|at SAHAIFAM AMZI &
ME MFESHS dRoles I SHAIZOA Hel=El 2 BAIJIE 7|ZE22 & 0|4te
MALGIIEAIE M35tk 7ZId™EE 71=2 & 71A
2. e SHAFAM AIMZE M= MMFESHL HAR0= & olate AMAHIISAIZL MBst=
IHAYEE J|E=2 B U1
Hold sixf| AM[E atst AJP) gleE dRoles I (R FE AR Aol HEF Rppe| SFE
2 g Z 59 AleES 112350 MESFERRAE IS 7 M HM79x H2go w2 SAlo R
£ F45tn gote| dad s fXAlIstol WItg Jtd e 2etlct) o] 2% REEAIN AL I
Hsl= MEEXA| Lo F6t AMte 2 B H S FASE KMo tistod= 2897t
Msto{ DA|SH= Z|F=of k2l "gotsto{of gt

1. SR AXIAS| F ST

2. FXICHARIALS] Hel 7+

3. FXICHAXRAO| Cisto] oS 2 =2 A7 Mast 7+

SY I 7F. AMAHHEILE AL
L. T3S AAMHE | of w2 3|AH el
ch. MEHIIEA
2, THEEIE 2 ZAHEGIIA| 2st HE | of 2 ZEIEIIYEXL
of, el=dE Helst= FAtaiol Xt
Ht. ZI=5E olm7tXe] Xtol F=st= AIZ2A & HEd w2l 7 Q- 58 s ¢
2 X}

Al 7I=5E di=71X|e| Xto| Est= 2|=¢l

4. &5

37




(2) HEtFERA Lol Gty - AJHSYIIN) "otel F2£ otefet &2 Yoz Holghdct
T ot
1 SESE g7l Edol SEAIZOAM AHE 2 SATHH 2l ST FA2 H Mol 7H4)
FSYU £ HAEGILE|AL - SAB| A AL o3 sAEel - MEHEL0|SHE
2 H|AFEFZS AL Sof ek HE M4xol APl wEt MBIt Fo| tiE 57tE w2 AUt M
seTT StE JHAEEE 7122 3 7t (2AstEAIA Ll F2oll= of S0l Este 2= A
HHIIE AL £ BAIEHl0| MSste JHHAYEE JIER B 7H)
3 mymyarz | SHEYS0l e E SYEANY S0l SESHE THA (shel FuddEel
2 Tl IH)
= Alo| ™IS A H=5t= 714 © N s A 2 =15}
4 solmMalE | = OIO_I NAGIE AL MBS she P_ﬁ. ch, MAEGILEIADE JHAF S0 ekt
2 HEFAR LIt fslol 2EE 7t
| Edol SHEAITAM AelE 2 BAZLE 7|E2E 5 olato] MAHIIE AL
HMBsts 7HAYEE 7|22 o JHA (st ZAIRHYel H2ol£ olo FEsts A=
5 SEp k! HAYIE| AL MBsts 7HAEEE J7[ER2 B 7tA)
grpz|Edol &ote 2ol AN hdzt A&stof ofd 102 ol& SHAIEA A
M7t g4 & ol ety
= Aol A IS HAXMEH = A 5 74
5 | AFRHR 24 = oletel MABIIEAI MSche HABEES J|2=2 o THA
(el ol of &stx| OH—IaE dEMEe =)
Jlgolg £ =
7 | 870l Z¥st | E ol MAHIIEAIL MSSE JtAE 7IER B It
2 EA
grp|Edo s1E 7IENA(2AE Y FAY| e M FASHE IPIEY
8 merexzgy O UEE JIEOH) £ HASAMUGIIeIA=IL Yot hA . el Jud
Hetexsae SAAMZAM HehE 2SA7HE e &8 Hetsasde 22 o
=ol 7h4)
QSHEA|RpAEO| | _ 3 _ Sl s
ooy | B7HAS AT EA O 2ot =ESIHE AN DAISHE FZ AH2i2 el ojof7|
9 | "I =Hst | T L
L oz | =8 EE EBAIR B
2 ghitste &g

13. B4 & 2o 28 ALE
(1)o] FARpIEt2 28 & oyl 52| thrtz2 52 2 245 XS5 =04, X0l w2l otz b &
of 25 3 =2 352 Xo|7} AFH .
(2)0] MeFEX7|Fo FEXAAE Hof 249 Estod MetFALS Mol ol S|AH FEXAojof F AL EE= FAHSIH
HAHZEH siY HEFFAT|Fe FXAA XESHo2 MBsts 892 thyto] &5t W&ol 7|xE A=
£ W& g My "o Mqof gt
7. ER7YE JIdXtHoll 2 At
74 EORIELE
+42MF-2ZalI(A) | 2008.01.02 |HM T 2
_ mof sl Al Sof MZsts HALOHH (On-line) & S8 £0I5H &
S42ME-22100(Ae) | 2015.08.18 EXHf' FSol Mss FeH &I (On-1ine) N #
T=L20|3AF-2EFlol-H = _
T o — T =
g 2008.01.16 | &t 812
H ZH(C1) i
+4Ro|YT-2Ftel-wg| | EF 01 FOUSA A lFURRE W He O EF 2 5
HzH(c2) S loazpoz Ma




®r - - ol E ~
S O = _ﬁ m_w N . 3l o MI_
N L S e e W o m k% B =
Ko ko ko <F Ew K ﬁ_vo_u ) W )
! an n o MWz T ol ¥l _
7 S
i mas = |2 Koo |3
1 11 1 140 > W o 4
W Ty w20 0 | q
™ ™ ™ > ] = o
& o |5 |8 M N B [T N
TE S R mpd & 2 3 mg
oM W= SHs B g E =g
oll oll oll ad of B AN Klo ofs
A_l AT A_l I_M_I F N I_A.I .__._ T Mm ur K K ﬂw._
T 87 7 |m AN gE K Kol Uy
-, — I_| 1| ﬁ -~ -
K il il 1) _ﬂ. 100 Fl 0 M_' _Mo Tl __T_A_' N
_5 w T e - W ~ OH o 7l o
— — — — : ol 00 —r | KO
ol ol ol Mo RIK I ¢ _ % _ g Ko
Mo | | T | ' o™ Trolols ™ el
o o ol W= o /Al R T ol 90 of =%
— Kl | =f Rl | =f Rl |© 0 K ulsr=U = |50
ol ol ol ulo 00T ol m ]| o’ <10 ¥ m._u =
<F M | <k nH | <F Mo oo~ W< K ST KR S
of|~ol|~o |z TR moK K
UEKo | EKD mEKD [T (BHL D SN Rns®
~ — © o ~ <
— — — o — [Q\]
— 1) < — © K <
< < e < < 0 <
- - o 3 e R I
o o () () o ()
(V] (V] Al (aV] (V] (a\]
|~ 2
) M il z
A S L X i} i} T
ol ol ol = o o <E
R ol o~ m o
— — ST A T H o
il g E g ER] g of & o= | ®
O_ =~ O_ = O_._ et | | _Im_:._ | _W O.__L
nNI ~Nd N T s = o i
% g™ | g ®| K KO - KO R0
- - - O o o I=} -
W wW | T I I mu_
< < <
ok 3

AN
TTE

I

5|

P

£

FAXANAH &Y

Lt

S o =
I LE i
% Sl
S [s) oy o
- ol —| °F ™
. o ma o K
il [T ofl g W M
ds AR
= o) —| ol —{ oF old
= __ot L <|= ol
& E =2 om
— E ol o jo|
T ol =@ o]
rio @ Tl H2
ro _lo ofl
3 oll Tl
N Sl o N
AR
MR
i H =
o | I = 1 1 1
M g |
K| &
__o_l
32| | R
o o
M e
H e
H < -
| ol 9| o 5 !
B = 3 3
z ol | ol
30| 3m
~ - - S T R
=¥ I B o
= = 2 2 il i
Mm w ol od od ol
o o o o o |2
W DA 5= il Al A
* RN of © of Sl Slol &
— | o KF N N N N
> _.__AIT ._Axl_”_ ZI N ZI N _.T N _:_I N
b3 " RO RO ) ()
ml E) 5 |3 |©
Ne i M A T I
<+ - (R
<F <k <k <k

39



30¢! ojgt StofjA| o] F2| 70%, 30
2 o|4t 90ed ojot FojA| o] Fe
TR0 T-2z21el-1% 7| _ B 3
2(C-1) =
T4 R0|F7-2Z21l-(C-w) - -
34 ojgt Stoj
Al
T 20| T-22tel 1 H(S) - sto) = ol of 302lo]at 0|2 Feo| 10%
i | == iy B
0.15%0| L
» PO SSRE S0l M e Wel ololN BUHSAMER ASHBE + UA&UCH BsAE DOSSERES POHEAL EE BEF

A3 AU EHOIXISE Saf &ela = A&HO.

=3

o, WEEXY|TOl SusE B4 2 48
X=dlg (k)
S J
B HetE: | Hof | M5 | gt = (82 | ;g | zmx | 288 5T
= selst | Eab | 2R af B s [T BET mEna o
2% | 22 | 22 | 2= | =T | 8a) — |BPEE 1B
TRREASZEAE ] 0,900 | 0.970 | 0.080 | 0.030 | 1.960 | 1.750 | 0.0047 1.9647 26312 0.3914
TERLATESE 0900 | 0485 0.060 | 0.030 | 1475 1.320 0.0023 | 1.4778 | 2.1268 | 0.4018
-e
TR0 F-222} 2.4 1.960 - 2.490 | 3.1361 | 0.2882
ol n ot (o) || 0900 | 1500 | 0.060 | 0.030 & 2.490 | 1. . . -
FrEROdT-228 2 - - 2.390 | 3.0516 | 0.5108
ol nat(oa) || 0900 | 1.400 | 0.060 | 0.030 | 2.390 . - -
FrRod-2=et 2290 - - 2.290 | 2.290 -
ol notog) | 0900 | 1.300 | 0.060 | 0.030 | 2. . 2.290
RO F-222 2.1 - - 2.190 | 2.8875 | 0.3666
ol sH ot (o) | 0900 | 1.200 | 0.060 | 0.030 | 2.190 . - -
FrEROdT-228 2.090 - - 2.090 | 2.7358 | 0.4555
ol n ot on) | 0900 | 1100 | 0.060 | 0.030 | 2. . -
TERR ST EHY 0,000 | 0.990 | 0.080 | 0.030 | 1.980 | 1.510 | 0.0048 1.9848 | 2.6484 | 0.3932
-€e
TTR0g -2} - 1.0141 | 1.6898 | 0.3824
ol ol J)a(c_p) | 0900 | 0.020 | 0.060 | 0.030 | 1.010 0.0041 | 1.0 . .
TrROdT-2=8 s 30 | 0.990 - - 0.990 | 0.990 -
i 0.900 | 212 | 0.060 | 0.030 | 0. . -
**Eﬂggfam 0.900 | 0.350 | 0.060 | 0.030 | 1.340 | - | 0.0006 | 1.3406 | 2.0496 | 0.3804
~

40




AL
LAl

A
LAl

X2A121

=2
S

(1)

=
ol

Bl Hel)

§|I-|:||_.C_?_7

i 2l72Hof

5

il

5l

&2 0| FAME|AM

A 2|

=
S

F2)

—

+2, thAtAHZNE|S(CH A

<+

ofj of ===

tlo

i 2/ AH 2 o ok

5

oo 552,

=
1o

(repo =F2),

2
S

), repo HeHH|

[AZ|Z2}ol

=

2o

2 SAAeu B2

3) 7|EtH|E

=
T

(

[A 712

k=l

[
r

t=22 oH B|E2 o[t

o =
=0o

HRZ AL

sfof =

2 ekt

o

e
Klo

=
o

10

ol
0%

o

L

5hx|

210 7™

A
e

=13
=

:2021.01.02 - 2022.01.01]

g2 7|t

0f0

H9} J|EH|
off 2}

[
[

H|E BH|E2 0| FARMEM K&

5 2.

7|EtH &

(F, 2013.08.2877kX| kA 2o

=
=

(VSIS

A
Al
Lt

7Heje| g 2o 53

53

al
=

(F5)

ol A

AHEH

H|& 8|82 o FARMEIA X|

L.
ol
jres

EX

Aol

He SXHAIS0] B SR

i

w40} 7| Efy]

=
k=13
=

A
0.
E
M

Lot

r

s
=

28|82 20|

=]

7

A7+ HH o

2l

A4 SR ERRY Lol A

A|EFOA
— e

SRR X[Alof| w2t

PRSI
(ER=|

tod,

S

o] Heo=

Sl Xtof A gt

&

tod

Atoll ths

ol
=

<+

Lt
ER =T

I

tol X|= 2

5|

=
=

by

<+

# Sef ooy

Klo

X ZAHEE

1 &

0:

el

ulo

ol
Klo

[ A Z A&

o
Ll
1
™

&

o x

=
_I_

R

He pals
I soixtz pMEE £

ol
ol
A

A
T
ﬁ

4.
5

H 2)

=2
S

AHikel 7HAE EH|

oo

ol
2

10!
o1
Ll

0K

=

HE2=2 FX}

[
[

=t

10. Z|Et olof|

ot
l
oF
1l

8| &2 FA7|ZHE oA >

o

2

Kl ==

FA Al AR BEHS

< 1,0002+2

T NN SISIRNBIR RIS II=EC|IRIR
o (e] (] <t <t o o o o (o)) [0))] [a\] (aV] [ep] [ep]
N 3., 3., 2., 2., Qu., Qu., 2; 2; 1., 1., 1., 1., 2., 2.,
— — (o) (e} < < <t <t [ap] [ap)
R I I I I
[Te} - - - - - - - oo | B | W - -
4I.__|._ o (e] [ep] [ep] [qV] [qV] (ep] (ep] [ap] [ap] Yo} Yo} [ep] o
» | 55| LR 5|8 INBB | n|dD
o338 8l38l22/2288|8 8
(V] (<o} (<o) <t <t (<o) (<o) w w [ep] (9] [a\] [aV] <t <t
._u_uu_ <t <t ] Lo N~ N~ Q Q [a\] [a\} ~— — [ee] [ee]
=8 8|IQ 855885228
wm o o e 0 wm o
I I+ ] IH I+ 4 IH
oot I I O A I
H H H H H H H
|| e e e |
Y N N N n Y N
oo K [oo| K |oo|K [0 K [0 K |0 K || K
T U (T U | T U T U ||| T T | Uk
p el P el B el P el PRl PO e PO e
R R RO R N b R R
DH |5k | uF |Gk | uF 5% | UF |k | OF | S| UF | 5K | O | 5K | U
Tl B | B B | B | B ||y | B
F Lol [ <F | oo [ <k oo |[<F | oo |<F| oo |<F| oo | <k oo
T |F T T |F T || T T T
R A AR AR
ok oK oK oK oK ok oK
n n n n n n n
N T B R I B R R I TS B RS
- S S - <F - S
2 o o = & 2 o

o ol Ew o ﬂ) H o

Bl T oS | ol AT | o = | ol
of o LR 4 em Lo ia
- I~ = @ £ L st
gz | w? | rr | vb|Tx [ RF | R0F
| o5 | o= |58 | 5= |22 5% | 5¢
(o] ~ H_l_ On_ o o Y| i
i EL | By | Mol | o

S - kol | <k e IR T

< <F | <F <+ ° < <F

41



(F1) FXAIE 11,0002t 2 FAMS E2 A - 4gAcR REd Aoz oiss SE5 3 &2 FAHUSE LhEF Aok (M
Fuohe2 23, o, T3 EHolesRE Mel). 7 C1%4 £/ €2, 57 €3, &/ €4, 7 (52 29, dexs 4= dase
24 2 H[E2 MEE AUt o|ldF2 2F MFAStH, Az #8582 5% , SE5 I HE €82 dFsictn s

a2t A S FESH He 25 2 HIE2 JIEHE2 S, B o £ 25t ofF 3o w2t 2l = S0l 7o
SHAIZ| BhEfUCt

o

2lel b8, sHelAoE| g S)o| detxel xR MY

14. o|uf 2 % miMof zEF At

7t. olul =
(1) =AX= FALEEAT|2He] SR w2t 5t +AZHE o|dge g £ +UYSAHLE =
Hhs = AEUCH 0] 29 $AXE AKXt Hofs|Alz HEo| okgo| gl & ol ZuiFolA MHHS
SH s FWe| Hel oM Ruig XFLel 7|EIAL2 $ASHES it cieh, HEEXAEAE
B X238zl w2t gotst TEERR Aol ®otolol 2 M240F 18| B A M e Y=o wE F e E AR
Ltol ojojolof siFstE olAF2 2HE FESHH, 0/YF0| 02ct H2 ZPoE 28 E FEL O
e B M238=of et "oteh HEHFAR Lo HItol, W M240E=M 1| S AME7|Eo wE HEFA

=

A £to| ofojolfof s EstE 0]

=
ST ol Zel 2ol RER ol FolA
=

Hr
T

i 2= 20163 428 1 o|=ol Zi 285t =5 H

2 otefet g&uct.

-
O
—

!
@ 7|t 22 FALES|AZ|ZE Sob st HetFAR Aol oo 2 "rlolef2 i pMsHR| @1,
ojAtel A& ghof L= MF o EF7F U2 woll Y ofE T 2ol thstol ER7|ZE Setel £92 d
L4510 olejo| st Mgt cH ot ZHE FES 5 flc O|ALHIEAS S2 id 24 2 =of
AE LT . o= FAUXE 27 US| s 2dsh ofol tist HAMAIES SofAIEZ7EX] ofed Al7|
= 27t g4t

@ ZHMAIE olAdo| =2[5HA 2tEsts 9 AT A2l EujAH Y FASHe ER7|Y 2t RE
= HEFA Lo ojof & #rto|elg meteh JHelel ozt S 8AS(0IAL, HEAS)0| 2H Y E E1st
= Z2F0= REE L5 TUsSto] A SME82 SEA Euch et ol2{gh 29k 2ol THAMA|
& olede| oty (st AHEE = A2 FOSHAIY| HiZto, o|2gt 2 FAUXNERE A SH| el
HTE S5to HMAIEHE 2tget = sASAS F7H tiste YA S 2 E = AGHCEE Cofgh, MF
el 22 2t HofslAte] S AN Fefe 5o 2 Aol wet ME=2=z Zf fHofs[AYE Fsts i
of wEuct

(2) £t FARMEAAY|ZES] S8 = FALES| siX(of w2t Bdsts FALE =9 detg H oY
=Z(0l5t "deta5") S Lod 5 AGHcCt cel, FXAMEA L S dA FAME el SH| ofZf
XA S ARz Qlste] detas2 A50| Zetet Aol O AMRIE sliaE o|Fol Xge & As54H

ct

(3)52ARL 0|2 F £ MBSO XZHAIY 0/F 5A2F 0| R T £ MHFSe X2 FF
Stx| oflet molE 1 MelS AT Wy At] FHLEUC

Lk, ThAf
SR Sofl et BME AS0| SysHE SRS cirfoA el BpM|ot ORto|A| 0|9fS 5t
Mel BpMz LhrolFUct,

(1) FXtLIEof cfsh oM - HEo| ~51M| fEo| gl Zio] |3

rir
A
B
2

FAE o= 250l tshM Bl Ma fFEES Al #e Ae HEH2R 5t Agdet. FAR
Efxi Lol 5= olA i PEaSe SR A= FXME SR ofH st HEFA|TF2FE2 oY
I AMEHA k7|2 AZS= & Zeh)of| deHE

[ il - o — = = =H =T

ol FXLAIONZAl Xlgsts S(52foll w2t f2ol Me=l= & 5
A7 FEFEHL 0|9z FHEI st AU

Cigh, =My sAA2 ot &

ro Kl

=]

2 2 =2 e 2 ALt

i
rot

42



sigher | o= e=geAe | X s2y|8

SH2H|B ¢ (ZHICHAAE S / 29 A DA CHAL L S20)
CF, BH202 > 1 0H 1, BH2H]2 < 0 0|M 002 B

Wy 2Sof thet AF 2lof FAAS] ofel, 2R, HE SolM LMsts ASA, SSM, SAAHM
30 7|t Mol theiAlE SIS Blg8o2 Halstn Ugdch

(2) Sxfoll CHEH BHH| - RIS H
Solxte SRRAELS] Ololg XZHE &, Sotof ofstof ol Melsts o, EE AlEA|ZS elE
st ol MZS FHWS et Fuch ohel, T SRS DAIA 0[S HAtaol YA TR
Sto| SRSHE Heh4ot HAsHE SHAIZO AFE SIS S M) L 0 o= s M
2, WX7IQel T SolM LS ofof BoF 2902 Rujsts B2 D ojof 2 Hot £ B
Aol BHEFASZAM HelstD Aot

¥ HYTASKHSHHEASANSE S0 shelxiol i3t Sa
U FASKHSHYEASANSS S8 Jhel kol f3t 52
ZH SHHEY MOIZ170l WE HAFASANMBSNUEANSHNES Saf 0 SR el et Tl
Rto| A2 o EXMEe2RE{o| BololS AHAkatol 2lof £RRAE0] £AFSHE ool AR Al ofof .
b eol(EE US| og o2 TS SR BATA ool X elstn g ot

Fuhel ATEA Sol thet 2242 MMl HeABT MHOIRE, FABID, SEIX| HeHol N L
ol S2 DAIHA ol2o|DE, TR YFoIAE SALMO| ST BPED ST 2L OlRE T
ME + 228 FBHAIY| siEct,

- B TA CHARRL FUpel AFEFA Sof ofof BIE AA o AT ofof TIHAl EHAEO| B CHAL
ololel MAOIRE, FABNY, BsIxl Hah Sol WAsts olo=ct 2 B FAAMO| T 275
D BpMICHAE ofololl chaH 2hMlh ot

(3) +xtoll CHEH BHMIE - 7HOl 15.4% (RWASH =), Lubelol 15.4% (HolMl 14%, HOAX WA

1.4%)

HFEA Jf0lo] B FXMENS] Moo B = 15.4% ( &SAMl 14% , XS M 1.4% )2 MEE
M EUCct olft &£52 Jiele| HZF S8AS(0|X, HiEAS)o| 2MAMR 0|31 AP E =2
= 420 7

oM SHASE Mol 2ot EHEL} A2t SBAS(0[A, HjAS)0| oMot e xTis

o2
I
).
In
gk
>

A58 st JHQIASHER B3RM Euct,
H2olol we SxiaEtel Bholole 15.4% ( HolMl 14% , IR WASA 1.4% o MB2 HHES(
287|1% So Aol dMel)Euct olgfh 252 Helo| A Al SAIEoRRE Wi =HE 4
S3 #olo of2 A5 MAES FAS AS0| f5te] HolMBS B850l TS, OfFol EHEet AH
HaMoe J|EhuoR 5 B =,
¥ SO FASANSHSEANSHA SOl Bt AR
ZMSRF s Mo1Zol17 U SHAHE Hoszolsol wE ool FASXNHMBNUENSHNES o Of
S RpAIEfO| JREh JhelRtel S o TARIEICZRE o BAj0[2S HAtztol U0f FAHAE| EAbsHE
SHeIAEFAL oof Bot £0(BBHS o3t £0g madich) e SRS THMICHA Ol ol Al M E U]
Ch. ARMIEH AFEFS CHAFASANSNBAEASANS 4B 2 HISHAI| siect

e zeug

=H ZMEH AT Mo1=e17 ¥ SHAIMHE H93=2|3

S 201761 128 31YMA(HEBEASAS g7 ol o MeFASHS ofel
= R =

o 7|%)

43




e FzauUg
JLOIBHE AREI HEAl 191Y SHUA(ZE 24 SoIM Jtedet s/ FAFALSHUEFAS A
Zof izt FMe| EAAdg Yol
O A = ZM SIS Mo1z=e17o| wE sheldFFAof FALE AHHEN S| 60%0|
-t a4s FAtstE HE
- ShelabatFAlol ooy Byt &o(s8H S olsh £ meh e BMHY oY
- ol A | 2|
MM gr|Zt  Tlld 2 RE 10E 7R
i J|EH KB Algte A S A S Mo1Z=ol17 U SHAINY Hoszolss AmsiAIY| BiEtuch obgR AY| X
Zo ohet oM W82 ZAISMER S mEl wael Wl wel g2l 4 oy Rolsto] FAIZ| shgh ot

STl =M S Mty Mot=o2M2gtol wal HEFAY|T SL2FHo| siFasadol =X He
ol atE Aol oo = "HIF £4(20079 6 1€5FH 20099 128 317K st £4)2 =M S A
ot F & HM74z=H 3ol wel 20109 18 145 H i ZeollA A 7| Zi7bX] 2l et Bt o]l S BF
2 HEFAIT S22FH eSS HoAM XS] DRMo[ S AlLtsta A&UHCE of AEE
20104 18 1 ol=of A& JtstALE ARE oiste HFASHN deiMdes HEZX| F&UCCt.
¥ A7) JIME Mg X M i 2 52 ZMSEATE 2 ASMY Sol 25t ol Hut SH O AAYE S A
Aol JHY ol wat Mol JkseH o o &7 7| =0 s MF 2E WE2 ALl dF 2, &
Al Al Mg 7|F ¥ 8 50| HEE 5 AL 2 XME 82 Eol s Atel Aol #e|stAI7| HiZtH Ct.

# 7| FALSO| g HAMLE 22 oAtoll chet oMl HE FE, $Rte| MFael X9 Sof wet et
= U OBE22, AKX FARME et FAZ elE MaE deol st =M EItet geolsts Aol £5

44



MR HBEAI|T MT o 28N Sof sk Atg
1. MEHE
Of FXteIEe| MEMES FTAZ| AL 2 FZAM0| 25 HEO st 7[HEAZIE T FAAIE st 3
7|z=ol wal M EQIen, S MM EO Chst S[AZAE Rl & ZAte|A2 ciSn ZEuct
7|2+ 3| A ZAHH 2l At A
H 14 71(2021.01.02 - 2022.01.01) S| H ZEAH | S
M 13 71(2020.01.02 - 2021.01.01) S| H ZH AL H| NS
M 12 71(2019.01.02 - 2020.01.01) S| H ZEAHE | el S
7b. QNS E Q= B )
=g X =3
stE H 14 7| H 13 7| A 12 7|
= ( 2022.01.01 ) ( 2021.01.01 ) ( 2020.01.01 )
28Xt 5,448,242 655 7,470,593,110 8,591,738,527
e 5,101,789,955 6,950,644, 465 8,104,005,789
Thy A -35,269,853 11,458,306 120,054,130
S/ A SRt 0 0 0
g 2 X2 381,722,553 508,490,339 367,678,608
7| Ef 28Xt 0 0 0
7| EFRFAE 36,264,306 106,295,935 235,441,402
RHabEH| 5,484 506,961 7,576,889,045 8,827,179,929
285 0 0 0
7| EFE 95,917,167 239,537,736 388,283,775
2 EA 95,917,167 239,537,736 388,283,775
e 10,978,248 666 11,755,958, 685 11,131,797,871
o=y 2 -178,180,390 ~740,095,373 -910,716,806
ojeioiF -5,411,478,482 -3,678,512,003 -1,782,184,911
A=Y 5,388,589,794 7,337,351,309 8,438,896, 154
S &UA LM
st= H 14 7 H 13 7| H 12 7]
= ( 2021.01.02-2022.01.01 ) | ( 2020.01.02-2021.01.01 ) | ( 2019.01.02-2020.01.01 )
2849 -1,441,650,639 -1,039,257,066 2,234,291,882
O| At==2] 631,120 1,444,611 3,846,717
Hi & =2 0 0 0
ofj o} /- 7FRFQI (£) -1,442 281,759 -1,040,701,677 2,230,445,165
7| Et< 3,821,586 11,900,843 4,230,724
23H|& 109,700,849 107,075,386 156,087,488
ZHESIAL B 109,700,849 107,075,386 156,087,488
ojof =2 0 0 0
7| EHH| & 2,573,846 2,505,426 3,521,250

=7]=0(9

-1,550,103,748

-1,136,937,035

2,078,913,868

45




Kd

LLE

Lt

I

s
=

)2

KH

7|

B

100% (¢

=
1o

l
Ko
<+

Ik
Ko

e

oll

<0
i

il 2]

AH(BSPL)

!

N
1ol
1o

I

| CHRtcz=z"2} "

AFHEL

oll Ki
e T
<0 K
B[ o
1= oF
TH 0
or IS}
E] R
POy
T 0l
5 o
o <k
!
L
~N
T K
sy 1o
1o =
oll K
Ho n
iy
ol M
o X
s
w0
=~ 9
0 4l
o
> o
5
2 0=
= jarnll
or X
4 U
g W
- <)
L
m [\
e o
< s
MR
ol K
W
b jol
g
x ol
<l 3l
5w
<
XIN—
ol =
<0 of
E
od
0 jarii
E
o
=
W T &
—~ A
KE g K

fra

1 222.81%

1(147]:2020.11.27-2021.11.28)

A
&

46



E st
[=]

o Xt

f =

H

[Ehel-#)

H147]( 2022.01.01 )

H137]( 2021.01.01 )

H127]( 2020.01.01 )

jun §
(=]

oH
o

jun §
(=]

oH
o

jun §
(=]

oH
o

rat #ne 3,".
o =
ol ol w2

>

(gt FO

=}
i S R 1 BT i W]
ot
]

oty = o)y =

2y P 3
r}l:l
ol
0%
>
=

a
ot 2 4

ol
Hr
=
&
=
A

El]
e
AN o
40 Hr " o
O o oft
M

1
12

7|Eb2 BRHL
1. YN
2 HHE

7] Ep X} &

1. HER7IEHE0=Z
2 Fioleg

3. O|==0| Rk

4 DO|=HEF

5. 7|ErO=2 g

6. 7| EFRFA

TAYFHEY
F o4 E A

H

s

Ho

e LI P
I
o

A=

Az rit o {x
=
Nl
N
Elis

7l o

COi=&7HS ORI S
S TogulpRi=as

S Pl pRi=as
ZE0R S8
CZIEHOIR S s

. ZIEHE A

L |

ot

A

It =2
=
SRR FUEHEES
2243
HE BT
Fakl
HE7:
Z1E7HE 520
2
A7

==

o

ER
(

ra
IC
o 2o e

n

10,878,248,666
11,755,958,685
11,131,797,871

543.16
692.74
844.94

£
£
zh

o

vl

i

2

2

10,978,248,666

-5,589,658,872

381,722,553

5,100,687,909
1,102,046

-35,269,853

37,470

36,176,836

381,722,553

5,101,789,955

-35,269,853

36,264,306

5,£84,506,961

72,187,859
23,728,308

aYYHE

oy o] Pl - P B
+AZHF

-5,411,466,894

-178,191,978

5,388,589,794

5,£84,506,961

508,450,339

6,952,159,437
-1,514,972

11,458,308

85,437

106,210,498

212,086,535
27,431,201

11,755,958,685

-4.418,607,376

508,450,339

6,950,644 465

11,458,308

108,295,935

7,576,889 045

239,537,738

239,537,736

-3,678,512,003

-740,095,373

-2,692,901,717

7,337,351,309

7,576,889 045

367,678,608

8,105,062,883
-1,057,094

120,054,130

108,639

235,332,763

354,322,478
33,961,297

11,131,797,87

==
=l

367,678,608

8,104,005,789

120,054,130

235,447,402

8,827,179,929

388,283,77

388,283,77

-1,782,161,735

-910,738,982

8,£38,896,154

8,827,179,929

47



e g £ 94 4 A
TS [EH9):H)
3 2 H147]( 2021.01.02-2022.01.01) | H137]( 2020.01.02-2021.01.01) | M127]( 2019.01.02-2020.01.01 )
a % a % a %
g &850
1, FA+Y 4452706 13,345,454 8,077 41
1.0 % +9 631,120 444 611 L6717
2458y
3 24540 3,821,586 11,000,843 4230724
4 30ETY
2. IO RS 2t E7HALY 313961423 742,038,856 2,049,808 967
1 AES A0z
2 HESAN0 /Y
3_ _IJ_|.AHA %DHDH/@] x DI
4 NESEEAY 1,400,910,045
5. QA /EARY 628,425,535 366,162,234 536,960,367
6. HgAHENR RN/ ENRY 3%
7. 7| B ARG 185,535,888 375,476,622 002,938,525
3. fOq A2 E7pRHE 2,256,243 182 1782740533 719,363,802
1 AESAnnR
2 WS A E AL
3 T E00 B
4 NESEENRE 1,597,.270,800 136,620,413
5. YA/ ARE t 658,817,847 544,662 444 719,336,070
6 [HA)\.J.H|
7. @3 SN RIS a73 15,074 27732
8. 7|EfAH gL 2 153,362 31432702
i 112,274,695 109,580,812 159,508,738
1. E8TTE 57,502,140 56,303,351 31,837,166
2 HlfesE 48,366,178 47,019,558 68,795,618
17E57E 3832531 3752477 5,454,704
4 EXREAA
5. BOfRREEL §
6. 7|EH 3 2,573,846 250,426 3,521,250
7120 A(Es B rde) -1,550,103,748 136,037,035 2,075,913 868
HEw0 A& Herdey) 0141197726 0006711554 0.186754547

48




odEd My I shofpg [chol oz ofs
7|12kE Fa %_ |7bat xtD
£ 712t pe R Ha N
(&% | =9 | (&% =X | 2H | (zx | 2N
124 x| g 4) 24 £4)
S oo | 8| 80 | 3 25 | 16 | s | a4
oo | 8 | s | s | s | s | 28
oo | 80 | S0 | noe | 48 | 2
A IR 5 | 19| 6 | 8
2252102)1051 6 6 19 15 | 15 | 10 | 11
2%;2081031 101 10 | 10 8 8 | 13 | 11
ool | O |0 | o o | o o | o
-QIEZlol-H Lk ~
Tl oz <1y [ | A P P
ool | 0 |0 | o o | o o | o
oo |0 o | o o | o o | o
—REal-E 4% -
ra e N IR A I
oo |1 1o o | 0o o | o
moier |11 o o o o | o
-QIEZlol-HLx ~
Tl ooz <1y o | A P P
ool | 0 | 0 | o o | o o | o
oy | M| | 2 % | 25 | 2 | 18
2252%%%951_ 26 | 26 | 43 30 | 16 | 39 | 22
ool | 2| ® | %0 s 7 s | 1
o | %2 | | o 2| 8 | 10 | 15
2232&%%951_ 19119 0 3 2 | 16 | 10
2%;2081031 16 | 16 0 6 3 11 | 5
ool | 22| o o] 2 |2
ool |22 e a2 e

49




_ 2021.01.02 -
AAED X| —%E ol_| A
TR0l Fol &1 (S) 2022 0101 2 2 0 1 1 1 1
(F1) ol &tlof ot M EXES ZesIFSUCEH 7|2t XD FH2 AMF J|Fo=z FHMEFHAESHCH

To| 28N

EXAH Fols FAXIe FXHEch T2 E2|0AF ZME Hdoz ™A £ASE2 siE 7|2 Soto
Ho $UES, dxd $UAES 7|Z2tH $UAE HEMHZ LIEMHA Lot w2t , o] £AE2 FXAIES
7|2hl| w2 22AX oz FXIXte FXIAIZ|o w2t A E0| et £ Aon{, nHo| FXIAIXM0| oo
EAANME HESHK] &4t
7t dAg g FAE (HMH 7|F) [2022.05.3184 &Y / £+2| 1 %]

ZZ AHX | 22 2dHA | &2 3HXE | 22 5HRL
M X ol
T =Rl e
= 2021.05.31 ~ | 2020.05.31 ~ [2019.05.31 ~ [2017.05.31 ~ (o] =
2022.05.31 2022.05.31 2022.05.31 2022.05.31

TR ME-2Z2101(A1) | 2008.01.02 -3.24 12.56 -2.93 0.34 -2.46

a2 ME-2221(A-e) | 2015.08.18 -2.77 13.11 -2.48 0.85 -3.15
s4g0|gP-2zalel-5

g 2011.01.17 1.72 -0.70 4.82 5.01 -2.75
x| ZH(C2)
42 0|AR-QZalol-H
g 2011.03.11 -3.4 12.32 -3.12 e -3.
SHIZHCa) 011.03 3.45 3 3 0 3.50
SR 0|AR-QEalol-H
g 2012.04.1 -3. 12.44 -3.02 .22 -3.1
S H1ZH(C5) 012.04.18 3.35 3.0 0 3.13
20| F-22421(C-e) | 2008.01.02 -3.26 12 .54 -2.94 0.32 -2.52
FER0|FP-2=E2lel-1
. 2010.06.17 -2.32 13. -2.07 1.32 -2.
of J|ZH(C-1) 010.06 3 3.63 0 3 09

AAED pN| —%E °,_|A_l_L

T Io(?;) Eas 2014.04.24 -2.64 13.26 -2.37 0.98 -1.92

Bl X[ 4=(%) 2008.01.02 -4 .01 16.06 -0.99 3.73 0.04

$OUE HIZM(%) 2008.01.02 29.10 28.19 33.57 30.19 30.98

(F1) H|@mX|%

2008.01.02 - 2009.05.03 : MSCI Brazil 10/40(USD)*90% + Z3Z2l*10%

2009.05.04 O|% : MSCI Brazil 10/40(USD)*95% + Z=Z2|*5%

(F2) v|TX|$o| $AB0s 24 S £XAE M Roisls B4 Y v 20| HrH x| 2tsUc

(3) A” T $0E2 s U7|7t Sote] =X40ES J|stEFWACR HASH HO2 FBEXT|T EH|E X2 T s L7|7F Soto] A

g
LIEt & =Rl cf.

¥R +ES
(F4) +UB HSH (WS T 7|2 Sof YHEA|Pel et Fsolge
(%5) olEF $OABS s J|zke] 082 AN SXAIFMel $o8e I ciE 4

(%)

50




L, A & Fo| (MA 7|F) [2022.05.3184 &Y / £+ %]
Z 2 19X =2 2R} =2 3HX | =2 4G X =2 5E KX}
72 Myl
2021.05.31 ~|2020.05.31 ~{2019.05.31 ~|2018.05.31 ~[2017.05.31 ~
2022.05.31 2022 .05. 31 2022.05.31 2022.05. 31 2022.05.31
ArBME-QZTEIOI(A) 2008.01.02 -3.24 26.69 -9.06 3.10 1.70
L2 MR -22120(A-e) 2015.08.18 -2.77 27.93 ~7.64 5.24 4.34
A/\ED x| —_CR_EE O,_l—EA- ljjl—
TEEogT (c2) F A 2011.01.17 1.72 -1.41 15.18 30.02 27.70
AN BO|RP-QEE}OI-HAF 2
TEEOST t A 2011.03.11 -3.45 26.15 -9.67 2.17 0.55
(C4)
F4R0|AT-2T2ol-EH4H 2t
TEEogT c5) P A 2012.04.18 -3.35 26.44 -9.35 2.65 1.13
20| Ap-2201(C-e) 2008.01.02 -3.26 26.65 -9.11 3.03 1.62
axzo|NT-@Ealol-T0H 7
T lo—_;(c—n} =21 5010.06.17 -2.32 29.11 -6.35 7.23 6.79
snzo|AR-22}0l AT (S) 2014.04 .24 -2 .64 08.27 -7.29 5.78 5.01
B W X[ ==(%) 2008.01.02 -4.01 34.71 -3.01 17.05 20.12

F1) v @IS
2008.01.02 - 2009.05.03 : MSCI Brazil 10/40(USD)*90% + Z32|*10%
2009.05.04 O|= : MSCI Brazil 10/40(USD)*95% + ZZ2|+5%

(F2) vluX|5=2o| £AS0E B82S & FAKIE Fotels 24 3 80| S =X gt&U ot
(F3) ASE AB2 sl 7|zte| g £H fAS2 MEEAY|T 588 X2 = MY $AB HEF0|S HoiFE SRl
(F4) opx|2} & EYUd7|zho] 19 oj2tel d2, dFdg 7|t 2 5o chgel Az J|xstd Ut
(F5) AxE FUE2 sl 7|7t FAUER A FXAHL f4E2 A ot F AsHC
P =
712+ TOUE JIH g
= A
671 o|gt 7| 5Hx| et c,
= = L = it = =L = o . A =
670 Zof FA EE FALHMEN EXSHE AR 7|2 FAUE
L: u] Iz = = A
1 ol TA EE FAUBEMEN FXSA fle AP dBFS

Ch. ®EFEA7|Fe AT sE

1) FEEATIT AUTY HY (AFEXHIE)

51




ro
w7
Ko oK
< Hio K
W0 =
PIZON
I3 o
EEE

%]

o

|

e
D,

A/ kel

1

o:
e

[2022.05.31

136 %

EH7IER0Z 532 %

R
o
m
™
o
3

=<

=

of & At

i tiH] B|SS LtEFH L CF

=
=3

L

Kblol-

o~ —~ |~
o o o
< ~ 8 S|~s
—_ o o o
K Ko S S S
— — —
— —~ | O~
. o o o
[ S S S
~ o o o
7 ~— ~— ~—
— —| < =
K rg o < N
== [a\] <t on
—_ — Lo Lo
Y N N~ -
— ~—
i
— —~ o~
o (=) o
. =} o s
< o o o
= ~ ~ ~
_A
n — ~|o i~
1 o o o
ur o <l S S S
<l o o o
<U K s N s
N — —~|oi~
< o o o
o s} S S
o o o
I+ = = =
— — -
o © ©
s 0 [<p]
AO ~ - ~
< — —~|oi~
0 o o o
E| S S S
o o o
= = =
—_ oL~ —~ O~
~Niio o=
© S ™
. o) o ™
7ol Kl > = &
— = =
— —~ | O~
o o o
s} S S
o o o
hy - = =
Klo — —| o =
o o o
s} S S
o o o
= = =
— —~ | O~
o o o
s} S S
o o o
= = =
T —
il = ()
o} c [9p} |J_..ﬁ|
__._._o ~ > ol

|
o

b

fu ot

S
=

7| ™

u

7|E} 099 %

fu ot

=
=

@EXIAIEe] RHAFRAEHE

ol 7|

b

=]
—

—

53
5t

o

M
S

yarEe 7

Al
(=}

t

I

/el

o

=

EH7IHE 02 562 %

X
<
™
o

<r

Kk

2) o] FXAEO| FX}

52




o %]

2l

[X]
" _||_,

[2022.05.31 & / EHel

S| sIQis|Icic
Al gl¥ 8 v s|=s
i o o o o
K Ko S =) S S
— — — —
~| O ~| O ~| ANl —~
. N o o )
i} N s S »
~ & - o =
N Nt - N
~ |~~~ O~
__A_E:D © To) |+~ oy
T = N~ (o)) N~ ©
= . . . .
— © © < o [To)
N et — N -
L
n 3 °3g°g|°a
" w S S S S
LN s| s S| s
K = = = =
juay —~lo  ~lo  ~|loi—~
il - o o o o
M o < S S S S
o o o o
=l SIS
_.A_._o S S S S
o o o o
I+ = = = =
S| g|®S
ol S s) S S
K0 o o o o
IAro ~ ~ ~ ~
20 ~lo~lO ~|lOi—~
== == o o (e) o
[El 2 S S s} S
KO o o o o
= = = =
>3 SIS ° Sl®S
wm S S S| S
o o o o o
__oux_o = = = =
KI
—~ OO ~| O ~| O~
o o o o
ol ) S S S
T = = = =
_A_o ~loi~lOoi~lOi—~
o o o o
G =) =) =) =)
=Y o o o o
= = = =
SR BN 23S
T SRSV RS
S Yo} o ™
Kk e S > >
= = =
g
I 1j = — a =
o o [a D i
+ ~ a > 10l

o

LHEHR Lt

ol
i

up

7| ™ g et

1

(F4) ZeuMAaE2 oy atEZel Hefol w}

Ak

/el =t

=2
=

53



1.

L=
—'—II'II' .................. ‘.
o , i
xn2 ’+' .|.|:| = j o1 %m

T BT AR B A

7. AN
3| A} o ASIRMR2E(F)
=4 9l ofatx Me %‘_%E-_rl oot 2 70 ASIE8FXIELY 185
(HEMS3} © 02-767-5777, =H O|X| : www.shinhanfund.com)

2022.01 LletAM2 EE0| Mt A2 E6) S5 eE

2021.01 AlHE{A
(Al Stu|oll o] T2 HEXIA 2 2 (F) > A SRR 2 (F
_|

SIAL S _
2009.01 2Alsh v|dlm maldf AMRE(F) &
(Als vl o me|uf SXIMERS(F)I SHARM2E(F) el &)
2008.09 Alera&8XF&, dldn me/dHl 2808 HHSSA EHS 9/ s MOUNZ
R 88791 ¢
FEFHEY | MUFEXIF(100%)

[XOO-I
TEH
FAteEe] A X /| FAMEI AL &, 2EX|Al /| FAE[AL Lo 22

FALE ] M FEAG AL Mot M2|xte| Fol=H MEHFAM LS E|5to{of Sto{, FALAEL| o2
2 35to{of ot

(=2l ]

HeFEAAXIL HE, MEAY E2 FAMYEM S0 izl LIS stHLE O FFE 255] 5t £
Aol Al EoiE & ”Ali moll= 1 &ofE sjater Mol Asuch HFAHPAIL Solfsjael S FESt
= Z2F £ oA = HAHHARIYE fI2E Zzeh)oAE HAARIE A Mol HSFALAE
Ol cdthstod o1 &aiE sfjarer Melol AUt

[HcHa ]

e EAEAL, MERAL, EHoisAL, dotALRZE[S[ AL R B E IS AL Holl 2|5Ho{ FAEXtof o g o
et el S FEStE 29 AMARIE A Holl= Ahstod Eofufatails Fuct

54



55

oI T O O Al (@] [<o] (ap) [ap)
INEE2EENEECEE ¥ (@] [9p] © (o] (o]
1 O | || O | W (aV] (o] © O _ —
~ ~— . . - - -~ - - o 0
5282833 g | < €| |8 B |2
SRSE &
R o g
RS 2
= S
O[O | |~ | M 0] Lo Al (9] = %
— | BB BXNE] x| 8 |2 Lo
- = = - |- - - - - "
3 5e® 58 ¢ ¥ 28 S 2 g
= &8 & N T K ©
M T o ol 0
M_L /9_\ m __o_._ ™ <
or <l 10 i - .
of K 2 e » S
— = = —~ | bl ~ I <
J_w_ m_ <<~ __u_u_ﬁ = wIT " =
—~ e IR & =
e Dl == | —_ N uF
[ Mt K _|of - |orfof A5 o <l 8 %1
I Zlor oo oridl S| ool = W oo <
of |00 |l [{F|o |m o3l |8I|3l| S Zl - Q
oo oo T Al < X <K = m._u
o | 31| 30 | 81 | &I |od < |4 oo | <fr |l | ~ ol Hio <
T T By | ™ | T == — | = = © e
B0 |80 | B0 | BO|BO TN «r|= .| = |Kio| o ol 2 | 2_m
— N - o
G ezl [gels] [gglElEgelelslnlE | = |8 w
o ol | © || ™ 0|~ | BB =36 I B H %
ES _ M o~ m ~ | | — ololw| o g lo|=| © w bl 0
N o\ & | - o~ o SRR RN O K| o e i 3 70 =
Vo) — — — — — 3 -
(V] - o -
& ® = ¥ @ g kT
uwl m u K1 BN S
~ ~ pall N
= T >3 <l
00 oolevwlealzlazlvicelelaoal Rim ® S a R =
=  r— |r_._._ N O S| AN O ST O MO | o (INIMNMOJO| O || O =l m._.._ n/._s A_o._._ ° o
) H u_ o 0, 6, oo, 0, — _/, — | = 3, - (<) nm 3, 5, _/, o _A_o i © Hio W )
ok — M |||« ol | < | ol olo|lw| o o ol = [ ™ 0 o ¥ ur
= _Am._ W N | 9| © o N FIFI IR > 2T 050 Mm mu ww
o farnll — i {01l
TR |® oo < w93 W
o T S N ol
W o o S LI
3 % m| | o |~
L) = = 2 |Mo H S
< %0 A NI =| TE T |
K| = w_u R 6% " Ki- ©
N TH =~ RO | <] or | 22 Ko | < -
< 1o il N S O A I N
rd A o IR R R T SRS ™ R0 =
C 20| KO | | X0 || K| Ko | IF Dk | Ko | Mim S0 | K| |30 Ko o | o Do
: N R A R R T e - Y Ll i
m] B F |2 T N|FK| KINIIKKK|NOIK|IF @




2. 2238H AT TESA Sof #
7t HEEAA e 2E(X|A]) HF FEHE AL
[0 FARAMEHAIFALLIENS] 2 B#EH REXAME) S AT E]
LYFXNE A= o] FAMEHXIFEX L ES| A #EH ZFEXIAME) S| FXXM & 2ol Sl == o
AL &= 2AFSSEAIAL e HFE ot 20| fIEst A0, O Efes HEFAAXS
E+28H XSEHCHZFEXLES] A2 2EH XFEXAMES HeEXAAXe Eo). AT fIEo wE &M
U2 et MAFEXNLAXNA ASHCE.
LT EFE St EAG A HA S AL M FEXALAIE A 288 + U2, I ENAFEALAS AF
82 AEatze Ha = J|EF AP™o| 2|sto AP SX| glo] HEE = ASHCh ol2fst 29 HEE
82 Hd SS(Es d™AD) = FASA| Hxtof| w2t SAIE o Z et
@ AT/AERYFEALAL 2 HEB
e HE AetE2| A SHR FEAME[FA]]
2| | Ef R EHF A XL BNP Paribas Asset Management Brasil Ltda.
P2 e L 2EUF, 2EXA, CHojif FE2HF

@ 2SS FAAA 2
o
=]

Atdd | BNP Paribas Asset Management Brasil Ltda.

S|AFEA Av. Juscelino Kubitchek 510-11 Andar, 04543-000 Sao Paolo-SP Brazi |

1998.05. 3| A HE
2001.09. UBS AM Brasil & (29 BRL A& S71)
D)

s AN 2002.03. Banco ABC AM & (494 BRL M™ M =7
2002.06. [AMEX AM &fd (324 BRL A& =71)
2007 .12. BNP Paribas Asset Management Brasil Ltda.o] 2272+ 103
EURO

Lt 71EF F 7o SEE[AL

ol SAtE et& L et
3. 7|E} HeEAL7|F RS Ao 243 ALE
7t AEHEX

1) 2Ate] 7HR

R

OlE{Ul = O[X| | www.hsbc.co.kr

2) FoYe
(1) Foge
SRHAER| o] 2 9 gl
HetERIAte] SAET A 2 BRI A0l e AHite] FS L HEOl oY
HESALR SRR SBRIA 02 $ASA HofhF o olFe X F
HESRYR SRAET A SEXIAl Sofl hst ZAl
HEEA A0 M LMt Ol - BT - 2oF - AUE SOl 4
Sy wHEE AT $Y
A yaFel 4o

56



o FAlE 2E0[Ate ¢

=87t AHst0d DAt HF

o

O
(2) MEIARIL| o|F2f 2o
(2l 5)
OMEIAR= FXIXLE 25H0] M| MEAIF, FAMEEMO| w2l Mg Z2|XZ2Mq O HFE HAls
e 5toof g Ct.
@A EIA X = R FALAS 2EX|AIZF HEY, MEHA e = FAMEEMO 8= =X|2| {50l Cfst
0o O AlgE =elst 2{Hho] U= dol= HEFALA0 tistol Holf 2SXIAlQ sl - ¥y Es=
AlHE 27sto{of g .
@A EIARL| =0l AlEt
P SFAMEHEMTE HE - MEH 2k Fetst=Xel ofF / AMREE DAL Mol MHSEHX| S ofF / 2
Satz|di ol aMo| MYHEHX|e o{F / FXMER| AL WU SESHK|IL| o{F / 7|EJHY MEO| A
HotX|el ofF / 23XA| A|ZeTF 3o theh RetFEAIEAte] ofdfd / =UASHL FIIESIA| J|&
FXIXtel olede shE Y7t A=X|e| ofF
(39l)
MEFAXIIL Wy | AMEHH ek = FAMMEEMO U= @R E StAHL O YFE 2FS| 510 =Xt
H &5 E wMAIZ Mol O &5 E sijater aelo| AESHCh MEAXIE fsfuj M els FEst= 4
2 BHEE O|Al EEE ZAH A E 222 ZehHolHAlE HEAAIRIE A= ol& XS EXHXE
=3 odAcfstol O £ E A E AMelo| UAEH .
(dch=zyal)
RISt ERIARE, MEFAXRL, Troffs| AL, dubAbR e s AL 2 Y HEH IS Al Holl 2|sto] FXEXI| A o §F
Zofjujatdels 2EstE 29 HMAIRIE Y= o= Atisio] Lafiuf A S FlLC),
L. LHIALR al2] 5] Aol zsE AlE
1) 3|Abe] 7R
3 A} O AlSH OfO[EfA FAIZ| AL
SEBAl 4= o
2|S_/l\_ EEI oljéll___l A—IE—| E_ | ooi:l'L O:l——ll:HE 70
(CHEZX =S} : 2180-0400)
Oolg{Ull ZH O|X| |www.shinhanaitas.com
2) FAF
(1) F4F2
=71 A Lo &EE HE 2 HpolE 5o HREE S F
(2) LUEALREE| 3| AL 2| &
1= Apte| 2F o MEEXIAXIe e AHetel 2old S22 oldf| = XtolA &AS Eelste=
A2 HHARIE A= mols &sjufad s Fluc)
(HcH=zyal)
RISt ERIARE, MEFARXRL, Thoffs| AL, AdubAbR ot s AL 2 Y B IS Al Holl 2|sto] FXEXI| A i $F
asijAarsele Hoksle A2 LYMALS I I= mjo= odcsto] asfjujAbielS Al Ch

Ct. A YIL5| Afoll 2heh ALE
1) EAte] 72

3] Ab A T 012k I Z ol x|
Sk Ahabg 7t Me 2T 8322 88 02-399-3350 www . kor eaap . com
Lio|Ax|QHoto|E@ A2 dSET =8|t Z70Z 19 02-398-3900 www.nicepni.co.kr
KISAH = 7t Me ds=Z7 M3 8264 38 02-3215-1400 www.bond.co.kr
O| TOHXIMEIHF) MESYEA 2T 2AAS5Z 29 02-721-5300 www. fnpricing.com
2) FHUF
AMAEAZIEIF HE HE, AME 2HE XNE Y BMAET S, FARER Mo ot A S 3H E I



| Atoll A=

SRRV Rl

1|
ES

u}

=Y

St of

MuyES JHAE got

ol

®’
==

Bl

~

o FXtXtol| A cf ot

[At= Holl 2|5

W2 g otE

tof S| AL, LBRARR 2EE| B AL & X

i
—

1

ol

<

58



M55 7|Ef RAXESE 2o HFt At

1. FXAtRLe| He|of 23 Atg

7t.
(1)

Solxss 5

Soixtsslel Ty

- ol EXRIEO|E A $ARE PAEE +UXBEE FUCH

- SORIEEE WY i AS A HE Al Chstofal Zols & UsLct

- ZRY SRS ol +AURBE Byt WRH F2EAN SN ERe NHSAZA +Yxt

ol7 ChsHAEE Ol BAIZE R wolE T BRS $AUARE THEE FURBEES HHET 5 UL

=3

(2) +ARBE|e 27 L AA PApy

® +oARSE 0 27
- SOURIBEE SANIES MFE MBASAYAIL 2WBLICH Clol, ASUR £E £ B35
10029 50|42 ARF +OARIE £URES S BB Aol O|RE VM MU M5l +2URE
slo] 27S HHSALRA 2t B HYSALAE 18 olthol +UXBEE 27 5toiok B
ot ol A HETAURI HYSH AR 8l0] $UREEE 2| 9IF HAE HRIK obsts
Solls 1 AER EE WAE folFA SA40l 10020 50142 ARE SORE BB &
°lg wob +UREE T & AUsLIch
- 2oIRtBEl AXERE MASSI| Bl PIEBtofor stof, MASSI| B SRS 2HS SX
stAALL 4olRtel HRIL UL wols olHA HAIE 9IF WS BLiof ot
- MBERYATL £ARSEE AT HRolE FAURBAS Mot 257k Hof 2 S xjoll th o]
slolo] SEAIEE JIME SAIME MH £ HEEHSMOR SA5t0{oF Fict
- @ XS SUREEIL HE SO 2 AR Bl BHO| A SAIE SR HEES olxE
A WPTAURE B SRS SRS S AlZF 2 FA0|M O TS| $olxtEE
47/5tofof hct

@ olFA BApLy
- SRS E EME AR A AA| Byttt WHE +ASH B 42 10149 F= Ao
BHLich. cfgk, of oM HE SoURIElo] HolAlE lof MEHtOR MEH $olxtE e HelAlgof
thstols EMeH Solxtel o|AAe| Buthet WHE SoUSA HALel 52| folae] 2 FolY

- TUXE FAUAXES| o EAM5HX| ot st Mo 2[sto] lAAE WAL = UFUH L o E2 Y
o] o

A= Mol o|ZA WAS LB JIAEt0] $OURIES Y Muyix| FEEAIY Rl K& 5t0{oF Bhct,
e °

Cioh chS2l A8 25 E5ste ZRolc FUAARSS 0 £Met AT 2fet FASH| 529
2oL Eoll Jekg olA|X| ofSt=E fZAAS WA(O|SH “ZhFofZ AL 2f ghuch) e Aoz FUY
=
1. AR A & Al M221x MegolA dst= 2ol wal ofZA Aol 2het SX7F AA2L
ol ZHo| HAEX ot5tAE A
2. Fo AU AL wHo| HetFAAeto I =0 AS A
3. TAXE |0 ofZHES WAEE AT FxtpT WAl EH A SHL St 1022 10[4 &
A
4. 1 Sfoll $UXE ESs5t7| 2sto f Al#Y H221x HM7eolAM Mot= S 2 HAE mE A
- Mol o|5to] Atet o|ARS| &= FUX F3[of E4350{ Atet o/ AAS| o LT T
- U FAEAE AXNZRH HEE ZAUAALE flet MU ofZHAM A FuT = A= XANEE
FoAE L FH 672t =Holl v[x[5to{of sto{, FAXE HeFAIRAS] APAIZE Soll A EX|
MH 2 AR Fatnt SAE 87 ¢ 5 AU

@ AI|FXE 3|
- M EAEAE FAXE S 9| ZAo|Tt O|FOX|X| ottt 29 I EFE 2F oo AHAY|E FAXE
3|(olst “AT|FURES|" 2} gch)E 2FstofoR gt
- 7| AXE oM E EM T Xl oA A9 H 2



CtSoll s &dste AME2 XS 32 o|Zof o|5to{of = Ct.
1. AR, MEEA S0 Ee 2, O 82 529 ol
2. MEIHRte] WA (G, W, 28, 2y 2 I Sl H AIdE HM216=x0lM MEte AMRE HEE
= Z9E A2l
3. MEA V|7 HA(FAME S MdEe GAof T 7|ZHH A 0| MEA Mol HAI=o e A<= A
l)
4. 3 ol =Xte| ofzt HE St ArFe2 B Al HM217=0lM FHsts AtE
- FAMES] R WY, FaE FARMEXLS] HY | HEFEAAAe HE, i SANEFAME SR 9|
M, solidis Xsdel AF, FALE S s (cteh, AME HAHEME e ?HI HE2 22 FXA
LUES| B S HsdEez Hote Z29c HM2l) H I ol sAXE ES5H7| 25t 2R Atgte
2EM = 8RIEITF G5to] AASHE At

(4) gtoiof 373
FALE S| olXt= chE ol Stutol s Estes 49 HEFAEA A +S5He £ J|IME MH2
2 X217 a7std As FASHEe| iE HFY 2 ASH Tt
1. HA188=HM2e 2t 5 9o =2 FCiol| wE MEA kS| HA £= HAM193=HMogo| e FAIE
of etHoll tigt +AXE S| Aol g (AUXE S| Mol ol S HFALX A HH2Z T Ao
gt st 2fALE SX|et 2= sHEeich) st AT O XS R2] 22U FH 202 o|Uo S
el tj& HA5ts &7
2. HHM193= M 28 2t 5 2o F&F thMol| wE FAMENS| ShHof BtistE SAXIE H Al H A 222
ZC_ =]

Hi1golM Hste 2ol w2t A SHe| 5 HFss 49
= =
—

HESAARE 9ol HPIE Y ARolE 2ROl SRE e 152 ofufjo] 1 SRS
Moz +ABAES ohists HRolE ST SERUo| HYHTE o2 Hot NEHEATF
M ®ste ulof wet 1 $AZAS ofstofof BT ofgh, BfXZol BEStd oigol SE & eE
deols 289l 5012 Wot $ASH hHE ¢vlE + Ut
b RHOIRY AR b
Z89leslol 5012 Wot SAIES SHXIsHE Z2, T2T MMl Het MEH |2t B2,
FURBE S| SRME SX Hel, SXAS ST 2 SO AIRE FAMEZ HRIGE B WEEX
ARHE AE ko] Hats vl mhah SRS Mol SoHs RHAS ST SOURIOIH KT E & U&UCH
ot BE MR P 2 S22 DRYTA

SRRHE BT AR stel 3 shatof, ST RBEASHES Tojs
SAHof QR 2 FRBHLAE ZEBICH) o7 YHAIZF Bofl 0[RS J|Re Moz I SXX 2
HE DTSR MO BB FE - AR Fo|L SE wE AR DRE HTH & UsUCH o F2
O NEEAYAE HEYPOE Hots HYS AIRIE 9LE 8 0|8 AEBIME et
SARL G0l SE EE XE RS HIET & YE FE - MRE oSH 2o

x | M/ SRR A 2 S SA

Y FAAAL & MEAXLE HE - MEA 2 - FALBE MO 2Bt dRIE SHAL O FFE £=3] 5tof
FARONA EHE LEAIZI ZRole O LGS st Melol AUt crek, sjate| Melg A FeHF
AAA A AMEAXIL e FolE SRS S SYSHAL FAAIE 28 F AL ES] ofof, I 8ol HHE
g mo]l I AtA S oF Aol diatel S XX st

Y FAAA & MEAXIL o e S K= d92AM == A HAARIE AE =0l
O M FEAREA & MERXIet HHEE R0l duistod O &ofl S viate Mo| AFLICE
SHUUMIM(FEMUIM X HFMFE 28t FALGM (OB FAEHEAM 2 ZH0] FAMLEME x2) S
SALEO 2510 AR T|A = EAITE UAL S2ALEO| 7| = HEAIE X of e z=M S
FHEATE £ E 2 ZFol= otgfet 2ol shE FM= &aiE o Mol ALt ciet vfakel =
22 2 AUt 4 Fo|E SRS =75t ol & = RIASS SYSHAL I S22l FSAI F
5ol Fets o moll I A S oF Aol sieke M2 XA Eauot

> oS SALMDAM almelnt M GhAlof graliolo] o[At, SR DMl XM 2 X[A[SAHLE EATH A}

D
(]



e SHMIMO| Z|MAte £ O EFMFIF T = gEsictn SHSHd MYET SAS A AL 4F

ol &= MBHIIE HELRE dl= A &, oY SHMUIM| J|MAtE £& O HFMFO AI|e| HIt-

=4 - &el - ol7do| Z7[A == ZAoll thstod S5t I Z|MuEE &elet A, ofe 3ol el == F
del(elsel == FMelo] 22 ojdel A= HEeHHL2 R Hots AE ZEtHcoh), e FAMYEME
AYStAL WFet X, o &2 ol ot 29 ofE4 A ofEel

of, XjEarg

FARZE 258 MI|5ks Woll= FAALe] ol et FAALS] FAX| e FAAE HefstsE HEFA
UAL E= HofEALe] dEHE &MXE st HHo M7[E = AFUch Cfgh, FAXTE =22
Holl 2fet v|AHFA2l HRoll= FAAIL AH2fste HeFALA £ EHofs|Ate] U E 2MXE 2

st wielol X7IstofoF shict.

Hh. 7|Eb XAt HE|2Eol BB A}

- o] ExfAEY WEEAFY S SRS Bt FIHYE
Sk

M

SHAl= FAAE O]

i
e

=)
X} L= malf sl Alof| XfEE 2F
- o] EXjAlEe| 7= HE S
T AFU T
- O] FAHMES| FAFEHM & 7| ETHH
to| st

3| IE{Ll (www.kofia.or .kr)oll A

HESRARE AT Tl thotof Chgel ALRIF WM B2 ST AFRTL W
Hol ZAMRE 28U 2 H2TIEERI 0l MSstoiof Bich.

1) SRR B1H7|2 BB

2) SRR S] Heb|2h e ELT|Zte| BE

61

|—J
i
_>L
m
Pl
>
m
lo
@
2'.
il*]
Pl
R
rir
g
=
o
Rl
2
)
-4
ot

2. HEFEAY| 72 sfx|of 25t AtE

> 2|2 X|
e FAE A= chge o= stutof s st dol= XA glol FAtAENS s X[sto{of tLct o] E<
N EFEAE A= O XA E XA %’10I 2E¢3lo 2135to{of g ct.

- MEHH 2k A A SH Mﬁﬁl°k7|7F°I TAUAXEZ[o| FXAE siX| 22 /| FALAES T EF & /
FARES S5 FH o/ FAUXL BTt 1°|0| He 49, ot H dex=xedtol w2l A™ME AL HA™ S
HHEME sliie 2271 gle A9EM HAIME H224x2|20(M M5t 2= A2

> 223 x|
e FAE A= chae d2 a8z 22 WX ot st FARMES SiX| & £+ A20f, o] &=
e EAE A= O XA S XA glol &S o 2Est0{oF .
- TAUAX Mol Selet 49 / Y FARMES AT A MEo| Heh stofje] HFE ot MEHA S B
XotH= 49 / FARIEZ MYt T 140| == ol FAAES AZM0| 504 ojgitel A / FXpA
B2 Aot 10| X|h = 17HE 7 ALt FAAMES AEZH0| 504 ojgkel A2 o o|Est= E9
M| Ao X| AR B A ZEXAIE(502 o|gh)oll siEElof FAMEO| eolR shX| == de, Het
FEXAL A= S X[ALR, SHAIYAL, atztmg S XFHE 2 Vet siX|2HHAEE HFFAAL M48x0
2t SASHALE MAISF7| 22 So5to] =YXtof| Al 7HE SX|stoof gLt ojmf atsttige XY & <
HE X=o SF0f s MSFAY|Fe 2= JidAz 92 dstigS XSt

3. MEFEAV| e SAlo &5 AE

b, H71230A
(1) JA20M 2 HYMMFE HE S

[AAETM]

AFEXNL A= FAAER] Atof| 2t of 272 SHEDME ZMsto] of 27 S = 271& o|ufof

3 & st=za8FAH S MEafoF &t

- M EXER= EXAER] Aol 25 AAEDIME ofafle] MFE FE510{ &M St0{oF &L ).

1) FAAENe MM E g

2) FAtLIEIR At 2 EH SN +AUABZHL| J[EIHEE

3) ¥ HMgr=xgetH1S % M2zof mE ofZHS AR WALLE F O ARE H2 MF

4) FXLIERR Aol £35t= Atah & FAIQ| ool 3™ g1 Xpake| 2[Erofofol| wE FASHAAE Hel =

- TR O H|S

Y5t e 27 g ol

O



e
mjo
T

rr 4mn

b 3 otet 13] o4 Sf S AR
NSUE Bofe wohs A EE TR
0
|

2
o

[ 2f tl|ééF MALSAlo giHozZ I
1002H O|5HO| AL} $KFX+01|7I M
| 2IEYl ZH O|X|E 0| Z35t01 SA|

bl
A
g
el
2 o rir Jo
e
L

&

o
o o M

2ol BB
J

-

ES
(o]
=
o

o
o
2
rr
inal
ok
-|m I
a
o
|0

b

AL AL, EHOH S AL
| 3 dio| ofof

i

3

Jal
r|r =
>
ﬂ

ok 3Ll SRR

- RS BEIMol = CfS Al 7
I =
L

Z2ols 10l iz}
7 5fof0F Bt
SEREE o, s
stutoll shersts & anle

El
1

tn
IS
o

3771 2ke] HHAILRE 3K

|, A EE s B o
7|&=71A

JEURE Y JIFLRIS 7|2
37 'oFEX}XHM

[o][] mo
x
o
N
e
1o
T, Of
=1}
— e
R
rr

o}
o HBEA

= .

ne

0 M 2 o -

laggpial
%o
:lol__n
o
Mo

d
o o M
I'-IO 2 o

=

o

£l

o = of
9 1o
J"_
S

e Hu I
0
gﬂ

- 1r
O

=
o
fol

0

i -

o oI
i = =

IR

o7j ol =
AErE 717 5tAl

0%k Hu
Sl
m
w
d
g = =
- e
D

)
}0|' =
l_°

2
il
o > |0 A fO
_O'k
o M
Pl
=
[
o oo
12
2

rl

Orll_c’)_l—“-OOOO_lml:mO
J
n
-I>ru|oz

-m njo
Ral
A
d
4>
>
HU
rII
omn
n
rir
on
(@]
&
1o
-|o
2
mr
Pal
=
Mo
0f0
HL
kl
x
i

EX}RI| A M Z25HX] ofl &t 5= UL
L Cf.

ob m
>
Rl
\J
>
° Iz
Ho
0l
HT
o
x

9

M
u
ol
el
o
-t

S2A oHg 13104 RBHERIAR}, FofslAL
oz AL BHTA

#e2M Hgoict 13
ZA|sle oz RAIRE

rok Hi
oy
oo o
i
b
]
ol
do > ob

ok ok rr
rr rr N

ol
-
o

H & rre &opo ™y
x 2
nJan b
Rl
I
[o] --—
S A
=3 od 1
2 oo m
T -m
>
a o
Tob
|0
0 I -
o ro
kl m
30 "= Hr i 0
rI\: ”ﬁ! > O I
O o 1o
= 2953
ol M Mo
12 o HO OH o
o —
- 0k
> o
a 2
o
S
o
ro
oy
—0
HU
X
ital
o
m
j>|_ ro ° nJan
=l
10
=2
Pl
r
Mo
00
HT

>
m >
2>
A
e
e
AL}
HT
Kl
x

_'>;_|
0
d

= HBEA|T A B2, HEEXI|IT A2 =
M SR RE 0 ool ok ANEOl JITHE AHAEE -
.|

Cf 2
E5tof FAROIA HY £ MALPEHC t'owggg e
5q

lo

L= MASEIIHE S stofof gt Ch. g, FXt
Aol A MAteH FATF gle S dos HEFAKEAL, EofslAb 2 Hslo| el EHO|X[E 0| &
5t01 JAIStAHL RS FAIHGA, EofslAtel 2™ nt X|™®, O 849 °4°*¢01| HAlsts Yoz USE =+
U}_GUHECE J2fL, FXAIE SHUYSS %Jéré Zd<ol= Jof w2} nFELct

1) AFXFUe T HAALE

2) FAt2Eclze HA

3) MEFAXESe AU E

4) ¥ HM247= M58 2t 5o AtE

5) ¥ AlsEH H270= M 2&t L5 9| AtE S

Ciot SXXIF A2 HisE = S orefel Eole RptEa - 2|2 DM E FXLAto| Al M3 35kX| ot &

SabI-l=3
1) ERFAZF RpAFE 2. 2|2 0A{ e
)I:

2|
28NS FAV|ITFE MY £ ME St 285t

2 g ste Ze=AM oig 18 oA MEERIIA, Bojs
A e slel SEU BHOIXIE 0|83t BAISHE WHOoR AR . PR ZDME BAlS
= 7=

- ST

J)SZXN L FAI|TFE M L= MESHH 285t Z2F92A Hoich 13| of & HHFAAAL,
Hof S| AL, St =28 F A 32| EHHY FHO|X|E 0| E5t0] SAIstE &o= AR R - HE[EIME
SAlstes 49



Y ERAZE 275D UE HHEASHE BIFYo
A JES

- HEEOME

(4) ZIEFRR 2 ME

r

—~
—_

B SRR - ISR - Hoh S| A} Q! UUALR RIS AL BSIYETL HEHs blol wet O ol B
B AR 9 MRS AMSt0f 23 U XIH| HIXIBALE SIEL BHOIXIS 0| 85t0f BA|5t0{0F BhCH
A BA

) MEfAFHZO BB A

HESAIARE MED b2 WASITIR s ZPols AEteixtel A o2 A Hstoiof Fct of
S MEDI B chSofl SHTEHE Abgtel WP S SRSl ZolS AFok Bhch,

1. MEBEALRL, AR S0l e B4, 1 spe] $429 o4

2. MlEteixtel W (¥ Al H216ZolM HE AlRE HASE A2 M)

3. MEHeE|Zbel W (SRAEIS AFE SAl T 7|ZHAZO| AEH MOl HAISlof e FRE A
o)

4. SRMEIBRE WY

5. FE SXIH AL WY

6. MEEXIAIS HA(HAIMY M2ATEH3E B0l diZats A Hel)

7. HY IR Y SRz WY

8. HOHCHZ XZU AZ

HEEAARE MEDHS HAT FolE UEU SHOIX 52 0[25t0f BAIto{o} B0, $OX}E
slo| Zeolof utzt AEA S WA HRols BA| 2ol Ol FoARH SX|stofob Bhict,

7] 22 H 630 s 29 HEFAAdAM Halzthz otz 2o HEE o gLt

@ g 2t 229 AMRE HeFAF Ma2z=H1ehol wet HetFALAIL MEHARE HEsts 49

ToUXE HEFAAt MI7zodes HERE Cf32 Mg WX Mg weE FAME 24 £ HES

Xl = oF Rt

1. HeFAEA & AEHATE HY - MEA Mo Stiet /Et dIE B EF

2. MEtFALAL & MERXIL Do = Sz o FARME R &ol SHiet &4 = E6iE LA
7 8%

3. MEFAAAL & MEAXIE HEFAGAL 2 MEHAL] HYo| Sl 2

@ H1etoll ofet MetFAAR HAo| e FAXES Zolof 27 M FAUA HE FAXES 22

o g el FAME =AM EHS 7|FE2F Attet 180¢ 2ol o Eot= HeFAUAE st HetF:
AHAA 7L FARME Aot 2hEsto] EEHF A ALL ﬁlﬂEE X (A2 R, AIXEINEE )8

B FALA AL X|Alof w2t MEAXTE XL E5 U2 FEH MY ALY O FAHEIR] Lol A 2l
E5to] MEFALAON A XSt

@ HM1etoll ofet MEFAXL Mol mE FAXES Zolo| F2 LEHAXIE FAME Y2 25l A
EfgiAtel Attez Xt H|S(AIZR, AILEINLH 5)& HEFALAL] XAl wa2f MEHXIL
oAt &3] ZoLZFEH HoFAY oL FAUER Lo M el &5t0 MEHXIO| A X|Z Tt

@ HeFAEAL, MEEAE M2g WX M3E MEnts B2 Lolivt e 29 FAXE HdHE (

ettt M35x M4agol wE MERAIL FAXNESE ESE 2Fc TUA & UELXZE oot
)

re> o
_QIL

=

0z

mo J

g8 5 Ut

B SRARE ohSoll B Abgtol WS Z2 XA 8lol FEEXAE (ww.shinhanfund.con) « B
OHEI AL 3 BHREE FAHEI Bl (www kof ia.or kr) 2l SIE{S! EHOIX|St HEERIRR - BoslAte £ - XIF
9 @0 HAISHD MAPHES 0|8510f SAKo|A S 51010k BhLich,

1. SAI2 8ol WOl YE FT I AT HEEH SX28olHe
%, YLK e FRot $ol8E Ystoh)

cE sOiRRe By o

Ho
0p
oY
v
Ho
0r0
rot
ital
il
4m
el
N
4
10

zof we S XN G FAI|F2 eI[E MY

#123
g%% ZASshs 22 9 O MRS EE"EFEH
Ao g e O A Y AUE



4, st XA, BARElE e HA0| e dREA ¥ H123=HM3Ee 250 weEl FXAEEME
HAsts 2% S do|st AEE HEsE 2= A e
6. NetEXIARIe| sty Heh Eotehy oo Pl Ux ol Ut
7. MNEEXAX} L= AHALRZZEZ|SATE 7|&E71H 2 B2 AMAHSH0] 0| & BHAse 29 O U=
(8 Al HMoe2x=HM1et Fctof| wat 310, A AISts Z <ol &Hstot)
8. MNZAEEAZ|FI} ofd HEFAI|F(EH5ts s FAZFS FIIZ 2HE = = NEEAI|F
2 st™sict. o|5F o] oM Zoh2AM MA 2 M2 olF 1Ho| =& Yol fl2%0| 5022l o|gtel A
< O AMA T} SHE REEAT| I O M192=M1E chMol| w2l SR E %= Qchs ARA
9. ANIRRSEXT| I} ofd REEXT|#7F A 2 MEI=D 10| X F I HZE AESHo] fl2H0|
504 €l ojatel A O AMAD S MEEXT|FIF H O M192= M 18 chMof w2l sHX|E $= U= AR
10. FSMRESEXI| T L= EHUAMEUSERZ|F(ESA - SHARMER IR SEX7| 7 E Zetsho)
el A% g Zk F2| oL Stutol|l s st= ALSt
1)8 AldliE M242x=H 28t 2+ S 2|2 B& chAof w2 A|ZM gles RS F 5 E= X2
)R SMEIGHEXY| T E= EHARMESERZ| T REEASHL| F5 L= ME. gk, olo| F 58t
Ao 42 AEFEAESHEAE FIIR FSSHAHL dEE MEsts 2= Melsict
INRAMAH - XHH & B4 23 el 2 AIYsAH - AdEe2dd S SERM 2E Z28 Helo
abAf . B A
4)2™ol x = FHo oo
11. 11 gtoll FXIXte| FXHIchol] Sofst Ask2 o|xl= Atstez 237 M5t Abg
(3) TErEXRIxf A2 oA Aol 2tSH ZA|
MESEAL X = HEERA AL 5= T4 ofZAH A S S2 ct3oll w2l sA|soF &},
- Holo| & Aol tE . ok elelol olm  HMaeidA 1 ghol| ol =slE Al ZAM FXIXLS
o|2ol Helst Ask2 o|x|= Atstol CH3to] oZAS HAlSIE B Z A2 T dANE 2 O
Abs
- O] TEEXZ| T XAEEMo|AM o EEFERTZ|F XAESHO 10022 5 & 1002 & o|A2 AR/t
FAlg dolist #Hol(o|5t “oZAHBAICfAH QI o2} stCh)ofl CHEto] 2ZAHES HAIGHE A 2 A9
TAHAECl MAINE L O AT
- S|AAS AL AL #Holof| Ch5to] o/ Z A S HALSIK| of st AR 2/ZBAHS HAISHK| ol st Fx|X 2l A}
1C_[’_
oA AY Aol TS SAlE chgoll s Yste wigol 2|stoof B ot
- oZAS WAl FAlg WA T welo| TR Aol ofd 48 30UK| AW AT 4
1UEE 172 dALSH o/ ZA AL L8 S8 SHAIES &350 A A
ESH M EXIA R = TetE A Aol £S5k Al o/ZAH At BE OIS UWES IYETIMA 71X
sto] 7|5 wX|sHof gct
- o|ZASAlCf A olof| St oZ Ao AL i 2 O WE(BAHES AISHK| ot sl dRolle 1
ALS)

4. o|afi&AH el Sotel Halof 2st Als

7t. ols|gtAlelmte] Hefh e (2021.06.01 - 2022.05.31) : SHEAIE &l

Lt ®etEX7| 72 Helfjoll 2H8F AFEH2021.06.01 - 2022.05.31) : Sl &ALE @l
O

Ct. FASHYALL] ME7I&E

T SHEIALe HFH7IE

Emel SIHEAL MFI|EL U

T FAIG Rl A SEAAR B¢
EI(EHRA HAIIS)EZ LF SI07| 222 S| (Broker Committee)ollAl ofzhel M
7| &0l w2t BIHSALE ME FH
A ¥ o AE | - 2[MXe g A
7 el - M2 ME olo|C|o e MEER FFH

- e asey
- SXIRE| H M T4

- H|g/45E TE

64




- HefH A2

Kl

=N
HO

0{0

<

== L
L cf

F

H=F
=1re)
— -

tAl Bi

S

| AL
tol =48

= =
Ink=the

7F ZIR At

_xT
._OL

I

7| ol 2

u-
ol

K1

E

6. 2=

65



ool £7 22 &4 3u BHoz USOF MMM JAE AU F
W9l TYAME So| olof Lot
lof 1 28

N
o
o
0z
1o
-m
Pl
Pl
tu
4o
mn
Pl
oy
o
g o
i}
ofr
5
ol
00
-m
Pl
0>
id
oln
2
-m
Pl
ofr

2 HEFEATITE ZoiEn S
t=|ALZE ofofl ol Eet ot

fm}
kl
il
0
ul
-
Pl
>
Jm
%O
—Hm |0
b

e FAL Rt AMEFAXIZE MEHA 2 M Zof o8 2HEOX= HEE

J

> o
Pl
mun
2
N
T
Pl
z
o
2
o
r
ar
Sk
s
)]

2o Sksl 22

12
|0
HU
x
10
|0
HU
kl
Rl
on
T
Iul

ita)
o
-m
Pl
=
e
10
(&)
(en]
2
i
B
_\1—__|
o
)
4
1>
el
]
oln
2
-m
Pl
o
rir
e
n
i
=
ol

0§} JhSSiR e BEE TEUCH

FIt= Ate gelo| vtset HEE et

FU
)

0rE | > g
[n|-4> 0o o
1o

LI

e
in
Ho
ol
>

| FAtsto] 2Hdlsh AlM| X2l 2 et

el
in
Ho
ol
>

| FXtsto 2 et of A} 3 o

n
oj
jo

o | M | ¥
1
o
>
E

-m
Rl
Rl

o u Hl

E“
:
0

s

o

f
A

Rl
=
An
lo
Mo

= B[t CfAl 2sl &
|EUCt ol S& HE=

3 H
24, S S0 AsUc BEES

=
AN |
H HU
o 1*
El
o
EH = | 0
> o
Ho

rr Ho

S 0f0
o

(0]
L

\J

e}
o Qb —

T
rlo
2 Mo
Am

0% | J
o
4>
1o
ne
T
m
el
el
i
2
0z
[N
2 ok

[0
HI
o

r

12 4m
>
[n
1o
b
X
2
m
b
AN |
&
4> H |0
1o 4>
2
X
HT
v 4> rir
2 oun R
>

o
0z
10
Hu

1o rok mor oo
4m
Pal

> 10 o 1H
mr 4o 32 0
L
cl
v
2
2
m
0%
=
HI
>
10
>
ﬁ
d
d
or
ol
A

Rl
d
\.Il_00||

=

Ho

o —

ot 0z e
H

2

L)
0
I
I
P
d
20
rr
il o

ot

=0l

L= - O L [ R 1

rir
oln
o
=OL
0z
O
o
mlI
0=
i
N
or
0z

=
P
4>
Hl

E
. H
NN

o | o
\J

r
o
-
4>
kU in

FARZL H

.
In

Al BojslAol YBIH o2 X|EEE FHEYUY
UE Y HY, SRUBA AS So| FulEE b

A= Ado wep dF gofjerzet 5 gof s

2
=
o

rx
ﬁ
i

o

£

n
N
ikl
Rl

FARLZL Eof At X| 2 5h= HI ST

r

B &
=4
HU | U

o
ﬁ
re

rH
[n
ot
=
>

FARLZL Eof Atoll X| 2 5t= B[S LT

66

M

N
o]
HU
x
=2
e
=2
ne
MHo | @
]
x
i)
2
m
rE
(1N
m
v
=2
o
lor
rlo
re
=2
>
sl
)]
o
r

0z
O
[m]
o
in}

n
N




stoj sz HES oy 7|2 Jhstal @0 S0 Al SRR o B8O 1 1|8
2 Heoo| HELch,
Eps| HEo| AH20| Helgs e x|&ach ARMYD EIMFo| Usuch
HEEZ AHAF|= S 2M SXI5ALS] 3 AT} RAFSH ZiE iU ch SXAIEN] Al
sl X| Et7|Zb0| BRE AL, ARHEX Y of3t £0 8o THE AR HEo XHAS
25 HE, EXXSOH A2 £AZS LIHFE HE MRS U Ch,
ASZNW EE foUZNHS X2 0, I XNZAHEES BOis|ANIF O X2
HERAN 7 Hete MU e oj2| 272 gjAlsto] ASsts He wetch o2
CIESESES E0f, 22AUI €22 we o YB(AS)oM LG MBS AHLT 2AS W
A Euch ols 228 X2 A 2ILE HAISIM oj2] ME2S A4
ME el (S ojch 10Y)o| YTMoz HHEs7| o2 o
ob7| 7} 57| Mol 27l =2 =|Ftof Jh= WS stofatn ot |X| fa|ualst
stoy AMESID Ys SARMTA EXIXIIF SE00E2 278 AR FAAI} 0|2 dhols
k=2
= 00} Bt= 2|27} USUICH Ciob ch s (HAE) AZe A UMTI|IZINK &
st 2X|sHs AT UsUch
ol xl & 3] MEIA kALYl ZQ AlES WA M HEQ BE JIQUKS0| oA QA AHES
T shE 717, 1w 2 HiEs Wy ¥ g gt oEuo
SIEZEEAES H | si2285XE I £EXKIE0| AN BAAMES T3 Y B2 4 JUTE HEO
Eo= Hoi5l= 5Al2le] IR IEES WECh
Hix|ol3 2 22|7|E 5t HE AMDjol v|IE 95 Moz Xt LUk
H| T X| 4= O Active HEES I d|mMX|4 Che| =1} 018 2E=2 5i0{ oHA HE= 3
HIX|$ 258 2XMo2 shct,
xtQl So| wHoz EXARRC O Ho| £XEZM SAMADIS] 37|12 2 &}
2| 2| x| & 3} st= ale wiiLch AlasiH 2oz EXxpste HECH £0l0 O IX| ok sfat
5tH 23| 240l o HE % YL ch
Me st olahel Hel &8 7142 A AIFOA 02| HajlsS HajS st o)
oAy 28 7|27a] DB HES2ES U™I|ZHE A5 WEEl| 2 A™EHE A
=== BlE sl 2alado M2 f"e Zol7| s T2 #2EUc)
Azolam s A FABAZL AFE wasle AR nl2] 2H™HE Il wal U™ o AFols
S TeTeT = st £ Qe AHz[7) 2oiE ARt
RN R | AASSEISHO|B RS BHEE wHE AS wetch
A EAL AR 2 erellE|Lp 2 7|7F 0|30 FAlo R MEE £ Qle HE|TF FO{X|E= AR
SEALX ;
= £ gt ct,
= Alg|a e FAQUEE EX FAS 0|2 M JtHo| AlD T £ = HEBMEM FAS
ToimE= M3} FAFEFLCH
S =AL o SAS AXI|ZH S0 ST HS THOE Uf$Es ARE
DF%FL[E}
Stofl =<7 E ogfz/oj= | =%
HHEAT HT/NE | syraio o za2 wmslz 5ol Boj4e He THo= HEss APE
o5t Cf
HABEEE CfEE Sz FAS AFS0|7| mf20 30| 280 Wo{x|® shxfa
S (2tg HSo| w= 2al)o| wMst £ AsUch watM sfelo| £XfEHs HESS
s1-
= MEE 52 0|8510] S8HEo| wWa 24 S M &sIx| M2
TAFEZ| £ st

67




