=Xt g 53

5%5[%3 ‘?‘IH] ﬂﬂ- I' I._E' (-r)‘_ OI EI]-*IEI'_I EII:[HLEII:*}QI =2
U QUES 20Kt SEZOR HBSIALICE HEY

=00 QQAIN A|XMAMS = g} B{AHE A oIr

= 8BS R2lo}0] EXHITIS SfA[7] HIELICE

=X

O] EXFABAE MPISOLAEHANE| S SANTX S SR HR]0) (Y LHBS &
SOLEED|HEAE| S SEAET XIS ] £ASAES HHRst7] Hoj SALDM &
A|7| HEZFLICEH

a1 AFLICH [EFEW, kel
= O] EXE2BME G0

1. HSEX | H AIBISOLXER OHE| H =R AXRIT| A EXIAIE 1]

2. FEEXE
3. T2 A Zp EHOH A 2. X

[ EHOWS|ALO] CHO XEA|TH LIRS HSE XA} (www.shinhanfund.com)Q] QIE{LIZ
H|O|X| & &80 A 7] HFZLICE. ]

4.5 717Y 20251 128 04
5. &AM EEA 20258 128 11

6. RT(INZ) SAS 7 U XSO 2B T 7t HHY 4 9
22T EE= HESY) X| er&LCE
7. BE|(0f&)7]1ZH®OY 712 20234 108 29U(0) ™) HE| EXHAIE SX| LN

o

o

A2 8(F)

LB BT U FAUY RS £

rir

8. YEXNSHUIMN U E  [HEENSHENDA]

T EA O] QabarA MR SE(BEY) MIZAAA- — dart.fss.or.kr
[EII.M ':‘1k1]
HIEN  28UFEY) WIS AA AR — dart.fss.or.kr
MEEZN : ZEEIAX (www.shinhanfund.com) , ZO{ZAL & PH2 2 S EXH Y
(www.kofia.or.kr)Q] QIE{5!l ZH|0|X|S X15H0] = A|7| HFZHL|C,

9. (QFEEZE = AFZY BH)

X O] EXME YA = 2 Y 0|20 7|XHANE & LI HEE &~ ASLICH

SRt EXEBA Y A 0] T E= FFSICH= AE AFsHAHL 2 SAH9 It
XI§ B3 Ex= SQ8HX| OLLIZS |SHAI7] HIZLICE EPH O] ZYEXSEL "0IZXHE
EI:H 0" _I _LEE HI—II ()I-L AlI{HHEI‘AI‘“OE EII-O_]J.QI _EAI I I- I' ooz E

o]
= M ——— T
Xjofl LSS 716t0] A7 HFEFLI Ct.




EXEZA A QL

10.

11.

12.

. O] AYEIVITY EXAUSE

- IPYY S0 EXohs HEREI| 1Y B TEEF2 7HKIE 28ohs 7|2 ¥+ S0

 BEXHIEA SEU MR EXEEM E= 2H0|SXEEME YEA FSHAJ] HIELICE T,

ZHOIEXEABM O B FXNHEBM uBE 28 & USLICH

A Yot EXAFH R 2IAGS Fst, #Hste
EXEH0|L XS0 Mt §FUX| MST FXFEFE SHAY| HRELIC
E

CSEUDM, EXHEBEMY VI E EXEE| THE FXEH B SNSHEILHEA] HYED

= 22 YCH, 2 EXHH0| Oj2H0) = dWECHE BH2 YSLICH

HELHAY S o] YLEX| et HHE EXHE tHotols SNt EXHEEN E
= HOIEXNHE BN 2R FXY BES HUSHA| | HREHLICH

- WOiRIAE EXHE Y0 25, B3] 29, SEAN, 2YRIA 52 HiiRAE T HE

EXZ30 TIHY (T § T elet A E BIPHQl YREA)T LAWY F TIHDIA}
S YYELSHY JIX[2F0| oOrRE &S O|XIX| &L

. HEREANSE2 FEEAV| 284H0 ot £9]0] 2FEHE dNUTIFLE olaii:

o maf B E|X] OtLIsHH, §9] flZXtEX Yo HES e 2 S YHREXNHSH
= IiYst=s 30 2Yoisa He| e 22 /o Ot 22 EX] g&LICh

Off -k
CHE YRS 22 mol= 3 ol 2] 2 &42 L A=THY 2dS e = Us
L.

. O] EXtelE A 22 SEXN=FEXEE2 SHANFN SFE 0 Aot e FXAUEO0IL, 2

o xUE SFM Rote 3R0= STEMNZ0UM 80| HX|E ~ UL, 0] B HEX
Yxt= HH 1°80f 2J5t0] O] FXHUERS SHX|SH0J0F StE2 O] 2 Q15}0] Ofj&fotX| 2t &4
O] &de = JA&FLIC.

- EBARY = EE Mg AFX=0| tietEl= 0]219] =7tel 32 =HIZM=Fo) &2 E

B 3 28 ZAE0] Wt £XtX0l 38 FEoh IHY U Y BIHERRS 254 20}
EE MY AFXIR) AO U F20| H0E £ O, B EXIXIY 3 Ei
HEY AZXIT 2012 9Iot0] A2 HAAl £TE B 01919 2IIXEE 27 2 UL
C}.

HYEI |77t 4 F 1H0] ZASHAS0E HYY0| 502 ¢ D|THAF2 HE)Ql FL
MEXI Ol Y 22X Jut2-80] ZEBHAHL YAX] E 4 ULL|, FXt A & 2H
O] &QISIA|7| HIEHLICH ETH AR RHE S0 REE SSFAYR, BiRAL, HLEXL
Xt ZHOIX|0 M OISt 4~ UFLICE.

CHE JEREXSEE BYSts B il YYFENS AN EAT AYO| 0] FXILEL0] FHO|
2 o0 O2 QI As£40] 2HY &~ ASLICH

In Ar

O] EXILIER2 THET| 37HE O3] AA-S& Ol AR A1SEL 7I”OE, AT
H Sl F2EIIY SSE/A”E ATsH| 2o 2ol IHE |54 /-0 ¥2 HYy
Ct. 32|2 O] £XMES] 282 HuX|+E J|E2R 50| =2 55 SH2E ZEET
RE Fgot0] A9 REd AYS AT AHYLICH




EXEZA A QL

13.

14.

O] EXtMEIR RISHANT F+E M11320] THE HEIBYFX+HER 4FXSHE
=X 2] HEF X4 HRhE X BIER 283 AE SEE YL TiEkM, 0] FEE
| 212X £9E £5E SHE 510] 285E ETFIL OtL| X2~ CHH| XaH-yuts
SHE 30 X[ 19355 0]29 S50 £ + US| F2J5HAIT] HHEILICH

O] EXHMEI2 0|2 RHIES £115H0] EHiES XEY = JA&LICH 0[YRH S-S £15t0]
ZHiae Xadts 3RE 7IE2XH0|A B dsh=s HIETH AL =3 AFat 2ilig XIZAI-O0]
YKISHX] LE, 2EXINO| T}E HEZS0| 5L Z2 S0|H, FXHASY AR A2 S
ol 2ilE2 X3t 0] £XtXLe] 50| ZhA == UFLICE THE Ol RI2% 14. O14Hy
= W TpAjof et AR (2) EXHIEREIE 2 X0l 71 2Hl7IE0] mEt 2HiE XIg ¥
ME |G| 8 =H0|A O] FOIFILICE. makA, EdTt 0]2j=0] HREXIGXLV} 245t
axt SHe O|AZELF M2 32 EHlE XSLE Qo £t f50] g4 4 AUk & |4
StAIZ| BFEHLIC




[EXHEEN Al

@ 29 FYE - 2H0|EXEFM

2

27 EE UHS0) et ARY
SHEXP| RO B
YEXP| RO B2 L Y
of
7

0= ro ot oM o A

R

25 EYFEX7| 0] & A
x'?:,"EII'7|—_r’-_| |:|:|;t|
EX179 Y
Xp71Le] LA 2f 7|2
INRuNN,

= Q0| ok Arg
Xp7|1te] =

NP R N =S

Xp7| o] X4

Ir7l—‘r19| EXF, YBE| Y 2ARE
Xp71 9] Xt

L B R

I42 PETIE 9 Y REXThAO] B

| S 20f B ARY

S IbAo0f ot Ar

—_

Q

I.

¢ 0o [

I.

dopr

1M M 41 4m ER RN

I.

I.

2
3
4
5.
6
7
8

ApH oA oA Mo o o IIH

¢ ¢ 0d o

I.

0.

1§

{m
i

=
==

.7

e
u}

*

A wWN = O

o

JO 4> MM mC 1¢

I'-III

A3 YAEXIITO R YL S S0 et At
1. =X
2. I Y O RO
3. YYEAT|Y 2B UX

H4E HYEXL | HEDAO] et ArY
1. xltsI-EI|.o-|I|.01| I_t} *I-'O‘I'
2. 28T YD LEIVIAL SO T AR
3. J|Ef HYEXT| L ZHDIA0] 2ot AR

M55 J|Et EXIXER S ol ATt ALY

1. EXLXEQ] | off 2ot v
BRI i X[0] &2 ArY
 HYEXI|FS SAOf 2ot v
. Ol A1 Skl {0l 2T Ak
YRR DR XL FXLO) Ee Ak
Q= YYEXI| 0 e =Tt 7 IHArY

oUW N

* 8013ge|



<ZOIEXHEFAD 712 2025.12.04

APISOLAER|H AU S S AN ST A EXMEHA ] [HERE : E6716]
El #8 2 EErTIs)
ssa=EE ]

UYENSE2 [CsXt2zy]o) m2t 2w EX] o= AXUiFYE0ID, O] EXtEE S
Y NGB HO4ZM2B 4T M o= F& FXHIIILUL R 5O, “KAP T XS AIZX|
"8 HIUX|R2 510 12 &XUIHK| 9 HSEO0| HluX| 0 HEES X WOIEE 28YS
SHOZ YLICH Wt AR MY, AYHY WHEAY, SZHXIAY, £ XHTracking
Error) X A4 #H Y, HEIE YFX|SHE £, 0IX12 HE0| THE Y, UEY S0l
ALBZ EX0f| MSS 7[6H0] A7) BEELITH.

0] QoY MPSOLAEDMAAE|SS AN TN SERUEMA]] EXFEBM HE 5 SAYS 22200ty
2 50 YALICL M2b KNS FE0t Beot 220l & HUEXSAS HHRot] 0|0 SXFEBAE BHEA| HD6k 7|

1. EX=

O EXHAIEIS HIHS ¥ AW HOAETYH4ON FEsH Z8 EXTHAXIAOR 5101, KAP B X2 A
A4S HIITE 010} 131Y 2T O HEE0| HIX|20| HESS ANIEE SBYS BXOR o
Ct.

% D2\t 4719 EXRE 0| IEA| SYEICH B2 9O0, WRSIUK, MEIUX, BHLIAL 5 0] SXtAL
I BAE OjLfP PARIE SXUZO| B E SXRTO| 22 HFOHX| OFLIRLIC,

2. EXtHEf

O] YEEXV|F= FIISEAMT S8 M11320 THE HEELEX+HEZ 15 &I HEE0
HuX|»0 HEES XNBIES 28YS SHE YLILE DF=XHHEIHKAP, Korea Asset Pricing)OflA A&
HOtE H|wX| Rl “KAP EI|XEAZ X" 2t S8 = /XIS AA0t0] H| X 8 SF2 L T 22 &
Y0NS S 2 SEHY2E o, FX=X H8S Aot0] Hl x| £ Bl X 0]1219] F-85=10 FLH
I EE SO E FAE =~ ASLICH

X EEE2|Q Aot

7|25 2 0] EXHAIEIS DIATIAHEIHKAP)I} AHBHE KAP EIIXIAIEXIA S HIZX|42 SHe HEX]
HUEX| P2 HIDX|S [fH] A3 208 S Moists HS BEES YULTL NATHEE U IIE DI 18
Ob QAR E2 02 eH0f BmA|0| BH|9 YTMS N2fotol ANSHE HEEHES A APLICL ZEX0l

>

=
[ L | | T
Rl il 0| 2|9t HEIHHEEX} I RepoS S BRI A4S XS0, XIAAXTE QJef [k} 22 Tt
! QIS MZES ABHH L}
= I‘ll_"—l: OL- L1 =2 T od" .
FUHEE  EDREE

- AIE-4Z0)l ma} Hl 1 X| 4~ F2]0]44(0.07'd &) CHH| 721|014 ZTh A <

- oS AP A 71¥0ig BXts HOHE S WY M0 2T F= S XA

2) HPIE= 3 YT FEYE Y2 EX

- HOHE HH] ME0t 5= R LESa Ut ST T ZARK/71¥0iS FXt A=

- Hl X (X AA-01Y, 7I0iE A1) CHH| EXIY 35 88 2 AY(HE A-0]4, 71013 A2- 0]4)
3) 2O EHE(Repo) D= TH=F

- Repoli =22 B/ 5 S S |0t T2 AEE A

-Repo 2 Z2| Cid] Oi+2 M2 52| X10]7}F ZTHE S Repo =S Sl X5S AFUSH X2 O~ &Y
A<

*Repo DHETEF 0| A
HU/EI|Y/HT F3H BEL2 sl T AIF 1 YAHC =2 TY|Z(E, CP &)Y 227t 488 8
2 Repo D= & HIIS(HF, CP S)ii+ 52 S¢lf £t 29 =4

o
4o
E)
n
o

X% ZEED|Q XY
O] EXFAERS 1 EXFREES L6P)| Yot0l 44 EE HIIXOR EXPNET|M L EXESS THOIALT HIS
2 ZFoP BLIC 019 T2 &I RES2|Q XYS S010] I 40| £0S [H] XIS M




X} BILICH [He S EXNESS DHBIILE HISS ZHSIH Els HEXOI AL S QLT
- BIMXIS S6) AT T HAHO| GAEE &
- HIRX|A RAEER HI|E E 24| TH A
- MEFHAO] ZUEO| Y FHEE STt S T35 O[HIE 59| AL LHAHA|
LGRS - J[E} 0|41} 242 AFQ.S0] Z8He EQ0F ALY 2HAHA|
[=]]
eI 5c 121t 47|19 EXHR 50| ¥IEA| SYEICE BHE YLk
RSN > 47| 7] 2872 9|0] XEHIP LIRS EXFITME AESIAIY| HEHLIC
X H|ZX|4 - KAP EH| X2 AIRX| 2
AR A Ol EXh H2ko) M, 2 HlTX|4 0] SEO| Mt O] B AL HAS & UALICH 0] B Hpot
HAtOf ek #1729 EXEROIH 2 A 2 oY LICH

SEXRUEL SEEHHEY), WL F(E=—IES), FHE (I RILS), 8 X+ EXI|7HETF)

(=]
EXIXL BErste 1,0002H EXIA| EXHXp7L RESHE
228 W (2L R HIE (%) EXp712HE EELH|E oA (T HY)
BHIj AL spa  XEEIL 8383 BE= 4 o9 3w 5w qod
EI*I'E'——)F ﬁi-r HI <)
EXH|2 =3 0.0500 0.0010 - 0.0834 9 18 27 47 107

(31)"1,0002H EXIA] EXIXL7L ESH £X7(20E SHIE O|A'E FXHAL7E 1,0000HE EXEE 232 B% EXP712ME X186k =e
(U225 + SELHIS(LER YLEXT T B4 ZH))E QOIRLICE MHTHHA2E X SEAHIES LHS L, 0]9F2 25

EXIotH, A2t BEXAE2 5% 2 IFgsiREUCh

X7 FHAHQI EXHH| &2 EXFEBEM H2E 13. B4 3 24220] A0h ARtS F6EAT] HIZFLICE

I BEAGRINNM SA st Y BYEXI|T TH|Q v SESHI8S OjgLIch

X} ETEX| 7O o4 R4 HIE2 ¢17H] 0.01800%] (BT EX7| 2| AL UBAIRHZ A LS

ZOok J|EHI82 X2, ALHE YR F2 JIEH|8 HQ)2 FFotn, 4K HI&2 0|2t H0IZ & UHLICE

— =2 T Md
(F4) & B2 HIE2 0] EXRUEIO|M X ZE= 240 7|EH|8S R &2

W
N
i)
¢
4m

=

2 X AETHO 2 LHR0] =T

J

& =t esf Rl AZ3d 254 MX0]
Ca 2024.12.01 ~ 2023.12.01 ~ 2022.12.01 ~ 2020.12.01 ~ EOIOQ
20251130 2025.11.30  2025.11.30 = 2025.11.30
QYD +UE 3.14 3.64 - - 3.69
EXFAIN H| 12X 4~(%) 2.78 3.21 - - 3.23
22 E HEH(%) 0.08 0.10 - - 0.11
(1) HIWX|4= 1 2023.11.06 0| : KAP TH7|Xt2AIE X|2*100%
(R2) HBP 20082 T 7|7H50t0] £XAISS J[SHHFWAIO R MV 2O 2 YUEXI| T FHI® XFT LISt HHTR

1
o

AE S LIEHE SAIJLICE O 28T 13H0] Za5HE ¢f2 B2 oY 712t A S00| thall Hst| EB=2 EWXF S 2~ AFLIC
QI8 MEY(EEHANE sig7|2t HEQ gt 71000 50| HEAS0M SYXOZ L0HHE SHU=XE BoF = SX2N

I
@

( _)I\_ TLETaE omT = S © T T
, WIS H0| £242 2018 S20| MM HEO| 2AQH0| £CH= 24S oO|gLICt,

(F4) QBE 2UE2 oY 717t £AUER MH| EXAIHY £AE2 I THE 4 USLICH

(F5) HlwX|4-0] £2S0= 2824 & EXRIEN 2tk B4 3 H|E0] B EX] t& LI

ASISOLAEH| K AME| S AT RIS E XA RA] (2025.11.30 ¢xH)
SEYUEI|T FYF 298
R D == @A g8
S T s 28 289 284 P
IR R A3 H22¢ A1 A3
oq
siold 1983 melega s 21028% 0269 371% 841 1170
75320 4.28% 4.92%
&L 1983 HMAREAH  46%H "o 1 029%  3.77% 10 271

(1) O] £XAIErS 282 MHTETFRET, ETF2 80N BTN, YR8

Ho
r
J

Q212 0] USRI 70 SO U &

28 3 g2 0|
ot 2ol2 BEBH 2 8HR0I2S Yoll, "PHALSTD0IZ"S XHoHX| YALITL 47128% XAl 59 32 MBETFR8Y,
ETF28EL [I2 2890 28E JH5HLICt




(2) 28T2I21| 212 17| 31 O|LH0l S YT 7O B, YUEXNLO| F29 2018 52 FBEXTY ZHOIX
(www.kofia.or.kr)ol A &Horgh & QL&L|CE,
(33) SETYUSIDIT HBE £2S2 oY YYEXUIDL ZEV SU 28 YA BRL2BAT0H, oY 28T/ B
SN ST 9N 227|175 28T IS DIELICE
(34)' 28224 0T SBTRI0] 1) YYEXI|I TS S8V IS BE Gt JjRrLICL
-YUEXSEL [OSREH]0| M2 HULK G ATHTYEOR EXRZO AN0| BHY & oD
EXtol 4F2 7150 FA[7] HEELILE.
- S8R EXHEFA L JITHABO| TH Ei= FHBICHE AE AL O FAHY IHKIE B B 5
SHX] OtL| B F2IStAl7] HFELICY.
- ZHO|EXHE M ECH XHAeH LEE0] B0 BL, FAEBM O nE S QFotAH Aot HHEASH Y

O|[MX| nE6t L] E1SHA| 7| HEELILCT.

HO|ETAY NS SANDN THLHATT JIMAY 5 Lt
S HEH T ¥ B & LT

O YHEX)| 70| EXFYUST U HPOr SXXFBO| O I|TAL

B 4 o, Yy YYSXSAL 3

o]y
=}

Se A5k, Aot EXHEHO0[LE £Xt

[=]
x~

G0l Mot JF2UX] LETHEXF

AR U S TS| 2O}

AL
24
=

o

2K

— = T

OtA7| BFRILICH.
XHe RO tiotol= &

K=}
=
E

AT

—

Mot EX

220| £X19IY H22 A16tAl7] iELIC,
-BAEMIN, EXFEYMY JIHE EXHY0| IS EXNSY EE YUSEE HEA AU ES QAL
POl [ =9 1130] EXRT0| HRH0IE AWECH HES YALIC
CXICN - TS| 70L 23 T 1190 ZTBHSE AHAO| 5022 DIEHAFRHE)Q 3 BMEX}} 0f2ig)
HEXQ| X2 80| REOIHLE YOISHX| B & UOL|, EX} A| AFBHE CIEE GOl 5tA|7] Hiztl A
HE of0iRs SSEXW, BRI, XL BAL SHOIXI0K 2oIe 2 QlgLict

o X
xUE 55

9l5t0{ O] FEXHIEf

O] EXLIELS QIISAAIE 4

o
=7

E3lix|5t0{0f 522 0|2 QI510] 0l 45HX]

O] E=XtuIE N Z2 SEXIFEXER SHAZ SFEO AHelot El= FXHIEO|L, O FXpMEfO] Aot
StX| Zote BR00le SHAGM 480] HXE 5 A

o, 0| 32 WYEXYKHE 23 FF
2o 20| SHY A= UL

Y8 M11320] THE HE|EYFX+HER §EX|SHE =X 9] Hst

Ot X|2x HSHE X MBIER 286tE UE

Bo= vt

T |

LIC}. kA, O

XITHE
HeT

N e EON

A Aol Xxxo 3
T T2 To= T

E DO 2

= |0

E2 510] @8E|= ETFJF OFL|D{ X|4 CHH| X2k 3t
S0l R ASHA7| HIZLICY.

O] FEXAIE
Sto] R58AES AEloh7| E0| §oHo T2 F5d A0l R

[

8to] x| 1

2 TER| 348 0J5te] AA-S 014 HAL A15Z

=3

MEL

SF2 0|21 F20| £X1Y 2

o A2 E

9| JIg0iE, HXHIAM S0 == FXt

HELICt 22|31 o] FXHMUES] 282 H

LIC}. Eoh &

otstof et 23|

g 2 UL

LEF TR THXISHR o
FLS NH NE FXAH S

=
L=H

LIC}. EX|

L=A-1 =1
o=

ApAIEH O] kK] = FEXITH

H{EE A O]A
Lo =2"T M-d

L|C}. T2t

885,

=5
che
ol
) g

g, 5
A5t O] = SXFAIE T £ho] THA|S HBHA|
YDA FURE, WFE
XpLto] 7+ S0l 2ol

o

il

2|HEs 59

DXLE J|FOR R540| 52 B8 SHOR FEE2|08 TYI0] Ko K54 AHS B AHYYL
C}.
X 27150l EXXF QOAYS EXHITYN EXZTA QO QH & H7 HIEHLICE
g XY 2 L8
O EXHAIERS £X} 2123 HU0| B Ei HUEX| QELICH If2h EXR20| M Ex o
amaore | 20l LIS £310] 9ivio] ZXjstn| £Xj0] A £X1 N0 &4 UK A40] Y3 Mxjo=
= S LEOH, HEEXAILE BN 5 OfF GAKHE EXpol 2 9 EXjA M0 Cist
0f 24QJS X|X] OLLIFLICE £, 0] EXAIERS o FX=w ol Tf2t 2w EX| eigLiC
O EXHAERS SHNF FAIQ J12{02 Ei 0K M5 5 JHAIZHXIES Hojo| w2t £Xt

2152 AE HH o
Il A OlA

= T M
=t ol

& 5 HE-SH

o
o]l 1 AAl ol
2z 42 ¢

ot

\J

—_

.I

K=}
=

Zo 9%

Aets A
HEHXIAY

ote X5 M8

= ¢80| HX|

e

ot
=

LIC}. 0] 22 0] £X
OILL, ZHOIXFAF Y AIIHX| 2] 7] 2t

QI A X
E%‘Tl_
o &= 1}
— O —
= o
A Of
T~ HA

A=
N
FA

—

1=}

o

=
ot =
o)
ol 2

o

Xt

/IS EANE SEFE0| Tet O] RAMUE 12 &=XthHK]| 9 &
M SX|2 LHSE YAt
S H0| gle B
OfOF RLICH FEOF X|pihE 71 HO| X HEE F
HEL o OILE 018
Hefl 201 O] EXRUE HBENSH S8

E] A OlA
= T Me

0jBro= 37HE 2t X4k
2 0| oletol o] £t
S| &
22, B9 A EXfT}

QBT OIS}
A

—

SEA

2 E
=2 O L

—

ofy

2t

—

59 0|7Z O

=40

SE1t 0] &X}

L 7o Ok
— OT,TTo oo

A ELS AFXLS
LT—- OoOo=

Hu=
T oT o©
OF2 BHX| =1 FHO{XHME =HiE A
HYEXSES Hasot 0l

>
gL
1o

[

I_
ko

A

H
L
2gz
Qfstoq or

O = O] &XpHE

SWEN

=




5 EXOI%0 2 L8

NRHRE Y IH5H0| JALIC
FHQA o WYEA| T AN X|40 QAT 4018 MRS BHO = 85| ETFJ}OtL|7| T2
(Tracking O HQX{J} O 27| LAY & USLICE CHEL QISR AR M2t ETF| 15He 2
Error) X A@  KHAJEX|Q] APHASET}ETF Bl X|4 U2t HESO| ABALE UH £F MO Bl of

Al 2R 9y B

Ol EXHMEIS QILEHAS MBTE A 113E0) 02 e[S YETLH
TRADEA O] H0tS 742 9 X|4-0f WUt ATfOHES 280t 242 2 .
SRS 1T AXFATIXI O] U2 MBS HIDX|S0| U7t HSE0| QABIES A0 US 2
SXO2 oh J|EQ| YHXAHE (0[P ETF 2t PN} 22| EXRIEA] 284S bl
X4 CfH] ALHTLE SHE 2281 2S SHE sH= HRE[ETFYLICE [12hA 0] EXHAIEFS
EXNENS 28t HYULIHO HYOR S =S SXHAIZ0|N HlDX|+0| Yute} 12 4
IO AR & BLILE

;
t

AE|E YN

ATHC EM
T — ] O

O] EXHIEHOM FEXISh= x# 2 7H42 O|X=0f 2o ZFELITH. UM 2 O|X}=0] oF=tdt
O|XtE WSO T X RI120] 50l QP X2 0|50] L/list O|XH20] H&dHH X2 AH0| WHTHLIC). mat
mE 2  MAHES UK 2RI @1 SE0 IH=dts R0 AFHE0 et &4 E= 0150]
HEASE A Q1A [}
=202 T M- .

O] EXFAERZ MZ S Heoff UM ZYRIALE HeSTHY S FUE, 7Y
HE/™ B Azt SOf Tt EADALE HHSTHY | HESEO0| SHESHALE A F201Y A0 HE L=
Qo 24T JHKHSE R &~ UELIC

ol

% JIEF T2 SXRQIH0| 2ot AFge SXHIYME AT6HAI7] HEZLICE,

JHRAIEXEXL - ZLf O

(CHEh O] EXFUENS 2|22 M| {50 2/sh= FR0= HHAUE Fo o~ AU
o Hort Uts)

YIEXEX; - FU O, 27 g+

ojo

L0l 3% Hele =40 9

IHRIEXX} - FLH OH=
YIEXEXt - FU =, 2o g+

YN SAEE JIENE2 STANY T2 HELEHELO Hlg e FXUEQ XHESH0IM
HEYEH  BEMBUS AT SU(UEN) S ST AMY W AT H SES2 L0 A,
12} CHR = 202X Ol M 4AH55H0] O 2F S| 7EX] AlLhehL T

TR AL FH, REHEXAXH www.shinhanfund.com ), EHOZ|A}, S22 8EXEY|(
www.kofia.or.kr )QIE{HI Z 1| 0| X]|

= aAHe =2 g

YEII|I?  UEEXI|T HAME B0 2500 270| gl= 20| JAYLICH

HEXLQE LHHHRIO0] = FBEXI| T2 EE Q] WA 0]200] THeH M= 15.4%(XYASA =
=Xt MEE AHT+EUL O, A S8ASEAN0| 7|Eads £6ts BRUE 7IE8%s =

Wots 5AUS THE SYLS1 BLUSH0] JHUASHEE ST LT

wRamers ASAY AR H13E0] NH(20101 78 1 )0 Tfe} o] EXNET 22 SRX|LHTE
PIA(ETRe, 717 BSE 22712t S0 24t 0loo] Cis10] 201011 78 1 LR LS M N
wooptay  UITh MEAS3, ETF 02012 Sol HEJIES "EXbEa " E HBAD| BiRILIC B, 3
TOCA Uiy ETRS AR JRHEE 40| J12BH2 D[HHOR SHi= X|40] #elE THE &
48 slo 212 2oz eh ETAS 80l B HS X STt

% 47| EXPASO| iR TPAILIG 2 2 AUXj0) TSt TMs B FAY, 20\xte] 240l XIS Soj mj2} e
A 4 LTk 1B, 04XH SXRASH] Tt EXH2 QI8 M3 FPol Thoko ZMHEItet Bofshs 20)

X A7] apA|ofl CHet XEPH L2 EXHE YA H2E. 14. 0] HiE I Tbjof 2ot ArghE 16HA| 7] HEZLICE

AOHXML (X)) (CHEME: 02-767-5777 [ QIE{SI ZH|0|X|: www.shinhanfund.com)

20234 108 29(0H) 2 EXHME! 6 X] 7} RSN 7otore

=




OI EII-)\IEI-% B O] AEHH|QF)|7HS KBHK| O

HYEX LR (www.shinhanfund.com), fﬁ%%%—‘.z-xf‘idﬂ(dis.kofia.or.kr) OIE{4l ZHO|X| &7
LYETYARLO AIQJEH, QD H HO| 2ot AFYS EXAEYN M4 1 HSERAXI0 B A 151N
7| HRELICE

[REYEX|7 SA HE QY]
0 SHNIN: 28U HXSAIA AR (dart.fss.or.kr)
0 EXAHN: 28L5Y IS AL A (dart.fss.or.kr), etHE28E Xt Y (kofia.or.kr), BEEXFAXt

(www.shmhanfund.com) 9! THORB|AF ZHH|O| X
® FIETM(FYETN, BUMET): 28LS S 0|X|(www.fss.or.kr) X P2 S EEXTY D] MG A A A
(dis.kofia.or.kr)
O SABA|: PRI EXTH | MIEAIAAE(dis.kofia.or.kr) X MSEXAX}F 21 0| X|(www.shinhanfund.com)
[eral]
CHEXIAE IHO| S XA K= ‘KAP THIIXZAIE K|S Q] 08X}, X[ 2 S EAE Q| FOHX} sHEX| 4 W sl X| 50 =
SHE HEE 0|8ot= 22 HQ X BHAI0) CHSHY & X429 2 S B S BEASH L MUX[X] OfL| LTt J2| 10 siEX|
2 A IX[20 ZHE FEY HEE X EF SHO| A0S Y &2 EFSHALE MUX[X| OFL| LT X|4= A Xt= ol
X L YR 0 ZSE HEE 0|85t Ao Ll %1% BE YO AY k= 7t 9| &3S MAUX|X| OFL|SHH,
X4 o SEHEY EXXES g2 Tl X[ 2 S 8HEL EXHE T} U ol P X[$0] AIFTHEH (22l-d)o] Tt ojm et
2 B! EFE SHX| OtLIRLICE X|~ArRXteF O X2l #Al= OIRIF HE A X A F8E4ELY ES S0t XAt
AR EHE A LHESH0] YESHE oD X|0] CiTH 0|8 ATHE X4 #EH FEHE 0|8Y & AE=E 0| X0 MSSt= 20
=OHELICE J2|1 XA XHE 018X B! X4 2 a84E2 EXIXE0| 2716t= siY K| HE 3! MH=gof e o3
ANgE 8Y R E HHSHX| OfL|5HH X| #E 49 FOHQ A7 M 2 71 EE= X223 452 AX[HA0) Cisto] &

OfSHX| OFLIRILICH X|=AMRXLE X HH 28YE2 FAXS0 Usto] oid 284&2 3, 0T X OHi{L} #5H0] 0f

et OISL MRS FEHOHX| OtL|YLICE. X|=AtRIXte] HMAtY2 2 H|2fo =0 2ot 74|—. 23S JHUCL

. q=




M8 28 E= Oi=0] 29 AFE

1. YR B

BAED) ¢RI BEYY HEAC
ABISOLACH | A HAE| B S HMFX| S EXMEHXHH] E6716

2. YRV 7 U HEY
ot HElY E2  EXFME
Lt. —E—%Irt*“e‘ 35 3EI(MHTY)
Ch NS A 72 WSS (Ot THs T £XHUEY)
2k FIFE-TAY T2 L FIME(FIE 112 "ol 7Hst EXHIE)
Or E4YE: 4EXSUUEXI|FH(E: "ETF' 2D F)(1HS XK HEES £ X2 HEEI |A E=
XIS EXMETY LS 28310, ZAENFO FEO HA e YLEXI|H)
HE AHE=SSEYENG0OIE : X (1P 2US)
Z1) YRS S5 X YEHO = S0t XY 0f2{7HX] CHEDH X0l EXHE 4= A O, XhABH EXHCHY
2 M289| LHE & "SAHS" af "SEXPHE"S FH16HA| 7] BHELICH
XZ) B A=AIZ S 8FAY0| AP MES Zot0] 0l "E"0l2F XIFLICh

3. BHOIEZY
2012 HFY 2 U 2ASA FE4 L A0l HEHS £X) ShaLich
F1) BT FA0| YFAR 0l512 2L 0] YYETFA| HHO| HAEIILE oiXIF 2 AUCH= Hojl K2lstod
ZAI7] HiLICE,

.I:,_

L

4. BEIIH Y DEFA
(1 ) EXIJPI- : 20234 10%! 290!(01|I-I)HE:| EII:AIEI: 3HIlo!77tIl
(2) EIAA : XEAIFE|AL 9 EHORIAL =X H
F1) BUTA0N ZTH RPATE LIS RSB EXIY 2 (www.kofia.or.kr), Y EXAXHwww.shinhanfund.com) 3
PrE A2 2 (www.krx.co.kr) 2| QUE{UIZHO|X|S F1510] A|7] HHELIC.
F2) ZH(OHLY) S 3! LHSOIl CHEH XPARE LHE2 H22.9] "11. DY, 20 S M@AV|E"S FISHAI 7] HELICH

5. OLAQ| TOH AR

CERUIE

6. &8 XL OHOHOj| 2T Arg

b A 8 YRR FAUE 2ELERE 302 O[LH eh=o{2 0 S8 BLIC

(1) AR =AU A O e A
)8

(2) 4RY: EXE MHAZLE 302 O|L] AFOIE

(3) A2 3 2124 PHRIHATE W EIO Qs AIZH LY 27t THS 01T, O] B2 H2HO| T2 TAHs 2kl
FA|0] HARet SUTLIT

4) 4oz

- 2274 HEIEU0| 702191 O[A0| T, el £0pSH 471 102 04 2

- Q54 Q7 THAIIUAT} 14 0140I0, XIBATIUIAL 5 RELBIT} 14 014 %

- Tpite] TYQ

@ XIBAIIEADE EXTDEHY PREOIL EXHHYR Ee EXEHYTIS Soto) EX} Hdt yea 5

SHYEHY0| HToHs TMO R HFGI0] It ISV 3L [130] YOS HYUTMANS RHY 2
> SUSZY NHAFS FYUHO R BABHE K20 Hul0] 5ot 22 BEE ot 2 ADISAS 7502 )|

£X|4-9| 10022 95 0|4S TAots 52 XMO2 oD F24F 7202 10029 50 0|42 XHAO2 B

—~

mjo

ol1TH

H= A

P SHUST 0129 7| XY It EE X2 Hoo| ASdtE AS FEE ot 3R T 7t E= X2 Hoof
AEote =2 10022 95 0| E‘%I%* A

@ A9 O0IM Fet Yoz SFER0 Hots HYUMULAS FJot7] 22T Of2 ] FR0= LHE Yoz &




YO ok SRS 2EoIL 3HE S o

=] =
> T2 AIFOIM HEHEIX] B THE e X2 Hoof| AS510] 28%ts Ae SHE ol 3%

> 712 EE X0 A5017| Aotol FUTHLES 5Q0 284H02 ot 32
> 712 EE X0 AS501| Aotol YOATMLES FRU 284TH0E ot 200 "TYLFTILHE"2} )
b ATTAHEQ] SXAILA HIGHE 12 Y X40 HIGIE XWSIEE 280ts 22 SEE ot ZL(0[0h “HE|

APRFX|ATHE" 2} UI-)

o T =]

b JIEXRO| ABHEE AFS S, A28 B8N 58 FYHO R WUs0] MHTHY|0| HYsHs IO WY
ot 0| 2EStLt Hefj4Tt I got= 32

Lt O] EEXIAEF 59| 40| HX|E BR0= SEHXILLE 10 O|Liofl O] FEXIMERS SHX[5H0]OF RILICE. Of
BL H 1922812 X E3HX| OLLISIH, 1 SiX|LZRE 7Y O|LHo)| =3 1&E 0]l 05 E 1 5H0{0F ZLICE

Ch RIIEEAE EE(0Ist “#F"ol2t F) 11622 YFHX| 7|E0] MHE 0] FXHUES] YFHX| 242 Of
9_]. JI-A]_I |:|-
(1) EXRE 2ASA(YTLRE 1H0] K] OfL|eh ZA2 HQTHTHO| 12 &AHUIIK| O] UZHHFEL 0] &
XHUEIO] SEZ St X0 YUHSEO] JEAI (015 "2 AI+"2 27t 0.9 O|2HCHE, HE|HGHX|SHE] F
l

Q0= 0.7012H0] E|0f 3HBZ ASEE FL. 0] B 4L MHEYHS NSANY HFAH ABHEOE
Tt

onod-

(2) Ol EXFNEIO] BE2 OHe K|S MHY 4 QIILE 018 4 el HlE B2

(3) A0l W2t 254 SIS MY RSB 0| g BL

(4) Ol £XHAIEr| RE Q54T FUA0| RSHBIUY THIIZE YA E LRE 14 OlLjo) T2 RSHB
UL FHO L2t RSHBIHFS HZOK &2 FL

(5) AR ATES] HHNTHLO| Of SfLIOY BIEoH H2

-0 THE AVPIF HAEALE SHUH U= E.L%J*fekH /S g2 3%

-0 IHE 50| HAYE HBOZMSTH 120 IHE FEXHE A 5% | 0IE5ts 8%

-0l THE =X2H|E0] 'F8EXNUTE, “E‘iHO_IZHH ZIE0M Fot= HIE0| OIE0k= JEi7F 3712 ASE
= 8% 0| 3R d==82M 5 GUExA=HIES LFEoHY| 2P o= 0|0 Edts A2 M J{2i40t QIFsh=

{2 H[E0] 22Tt Fot= 7I&0 0|Edh= FR= ’%*.

- BRHY-QANE LANEY ML= vt obY, FYo SH, 2 E= 029 HE 25, 27 X, Xt
SN A, 2 S=KL 7Hkl*._"é§, YEO IHE ol 52 3L

-"Hﬂr*”” AHleFo] 2H Y ol SERE AL Z7 Zaivh FLEM 10| &385h= A20| gle 8%

(6) o w2t A2 E=2 2 X1FE JEHoIM CHS BH] Lol = sig AR 7t AL sl 32

(7) 0| EXIAIEE AXFHOIQ| _| SNMA E=ASNMOoZ AMNO2 =8 Quivh 42

(8) Ol F=XHLIETS| 2B SEHRI0] O IHE FXIDIAL F O HFTX| ALR0 SHFdH= B2

(9) Ol E=XHUENS| 2B H AEHQIO0] B M[1922H1Y E= H2Y0l| T2 FEXFAERY ST AR O H%&E 8L
(10) 2 4ol 39 &oint EXpXt BT E 5t0] 0] =XHUERS] HFHX|I HRSICI Hef ATt o= E2

* 22Z A9 4 0|F Al eraAiA 4SS HESH HO, HAE BX S AR= oy HEEANSH &
90| 3 A H<f S 4 UA&FLICH

* 0|49 4FaH U HEHX QU S 0| EXFAYM Y FYAF VIE 7I1EC R FY | U&LICH BOt XAt A
o] #01g QBfi M= P2 HeHA ZHO|X|(http://www.krx.co.kr)E ZOISFA| 7| HEZLICE



22 HLEXI[0] STt Ar

1. HREXI7 3y

¥A(E22) U= E8EAEY HEZE
ABISOLATH | A ZUE| H SR AR K| A EXFAEHAHH] E6716
2. A9 oYy
HEA B W AR
2023.11.06 E PSS ES
2023.11.07 oA A o
2025.04.09 EX YRR FIHAH RS2 S R)
T, E0E AaIE 0t
2025.12.11 2. O[QIATHEHY RHEIE S AlA
F1)E7 YYEX| 7Y e Ak MYUS TsH0] 22 51 S| LB S IMStAELICE

3. YYEX| 72| NEFHOPIR

O EXFAIERS 27} X43 H20] JHsPH EXRAEIO R S 0| HEOf|2HS kx| Ct.
BHEO 2 EXpAIE] £4|2+2 O|0joH HOE 40RO 27|12 EE 8] 59| 90|19} LIS & YBLIC
(F1) 8 E= NEHFY LD Z20= ZHZ SHLHBHXI)Z ALY, AFof Fek Zxtof w2t Qo2 sHX|(sid) 2 2 UZLICH TpMTH A2 Zet

EXHTOFI FRHEXITI T S X0l P A" S TS| HRLIC,

HEppenizte o

4. EYEIARL

2| AHE AR E(F)

MEA GSET JALZ 96, TPELY 23~26F
(CHEZXZ}: 02-767-5777, 20| X| : www.shinhanfund.com)

(F1) YLEXAXI0 CHRH TPADH AT 2 H429] LHE & "M XXt 2ot AR S F16HA| 7| HRZLICH

T

5. 28X 2010 Bt ARE (2025.11.30. AA)
7l 28XE0Y
A SEEXVEI | ABF 2AUAS
=eee (FHLH-HH2%) 28
¥y ad b =
ygEx 28 =289 ZEA ERS
pIETES T2 A4 | AF2od | A21W | 2204
1983 | xMoegy 8 21,6282 | 026% | 3.71% | 4.28% | 4.92% | 84 117¥

=
IO_|7I-*|-
)

—

@ T ?_‘
2] 2(10.09-12.06)
”*Eloﬂ“'lrﬂ%% X 2(12.06-14.04)
slolN | - S=AEEIH IIYEL 4.04-15.06)

- 22| ZEHUIM2E HER2EE(15.06-19.05)
- BNKXH2-& H O% H(19.05-20.06)
- AOBNPIt2[HFXH R 8 K HR2&82E(20.07-21.01)
- NS 8 HASS2E|(21.01-23.06)
(

AR
282
=52(1
2 _g_s(g

1

[y

- MBEXFAR 2 X HETFR2E!(23.06-01H)




1983 | MAREY 46 72,3209 | 0.29% | 3.77% | 4.28% | 4.92% 109 27902

F9 2872 %0/
- ©510]Q F UL FHY BHA}

Hao | - 4HNE FTHHYAE(10.08-15.03)
- [jAIE OTCE(15.03-15.07)

- IS E A2 & ETFR(15.07-19.03)
- NH-AmundiX-+2-8 ETFR-88(19.04-22.07)
- MR 8 ETFR2E(22.08-%41H)

1) O] EXRMEIS] 282 MAETFREE, ETFRER A EHYst, "MALEHMEQH "2 0] HYEX| 1o 28AEE U
2tof| CHot Ml S BHESHe 28 ZQH S USHH, "EHASEHEANH"2 XIF6HA| FELICE 47|28 BXMA| 52 3L ki
ETF28E, ETF28ELH CIE 28YY 2L JIsYLICL

32) 2ETRQIH 22 27 3 O|Ljof| 2 8% FEEXV| 29 BH, EEXNMM A2 2AE 52 ttHaa8F X ZHO|
Xl (www.kofia.or.kr)0ll A &oIgh 4 QU&L|CE

F3) STULEIY|F QBT 2UE2 oY UYEXUIIL 2R 5L ¥ TUEY| 1 BARE8400|H, iy 28TEQH
9| BA28H e s 2N 22|17 E 280 HtE QJO[LCh

X4)'28FHALE of T 2TEQIZ0| I YHEXT| TS 28 I

mjo
to

X% 2830 MUFYEXI|T & HatEA0t oFHEl MPEXFI|(2025.11.30. ¢iXY): sILARE gl

L. 28TEIR A2 WY LS : o PAY 8IS

6. HYEAPI| 7L PE
% YYERIF 55 L YH : SRNE, SRYNY), HSYEELUIHS), 2IREIIUINS), SFRSYYEIHETH)

<ETFo| A={Zx>

X EE7=] At
(AP)

TS ERUAL
(ETFR 831AD

eI,

ETFOl 447 9! 2HOf0 %
XIS THLIAH(AP) FAHAR(CU) 7Y o2
ETFOF B 24| AIF2H] Xf0j 42 4%

AP SA] £

FEESEHLP) AZolM 2IHHE 92 01Y § |Fg3aXHLiquidity Provider) e =Y
(HUEXAAS RSESSH S MZT |20 o)

USSR ETF Xtito] E3 5! e
TYENYXLE TSI ETF AR PR +B(NAVAIY, ETF 28, 20 Sz

o] ¢HE)

13



Expx}

ETF OHOH(HQ! ¢ QIS
ETF 2% % 2H0H(E L= XtX})

NN

7. JYERP| 70| EXFE

O] EXIME2 TS © NET MO4ZM2EM4= 0N HE0t= FE FAUNSALULE 610, "KAP HI|Xa5 A X4
"E HIWX|Z 510 12 XK Q) $1SE0| Hu X2 HEES X NoIER 28YS SHE YLICH

gLt g7]2 FXASH0| HEA 2EELE 22 flo, HESXA, VY, TBjRAL S O] FXRuE L HHE
oMot SMAE EXEZe BY £ EXFHO HHE EFSHX| OFLIRLICE

8. YTV 19 EXtid

Jt. EXIH &

H
El A
= T
= 2EYLICL

—_

LYEX U= EXUETMNS TS o EXHY(EXHY & H2AFY H4z0| THE S0 istoj= 1 53
UL EAIE|O{OF & a7} IS HHO| Mt MASFE Z2 3l HElE T 0[5 ZL0H X FXF Yo

ol EA

=
o
E

X

EXIHIE (%)
(EXFAIETLH
S ThH)

=Q 148

1. X3

50% Ol

B H4ZH 3G A0l Pt MBS, XYHBH, E+MSH(HE0 2
o101 21 S E HRI0] LT TS YOI, A A (NS A UB8EIIS
50| A- 0| J0|0{0F 51, AFZALRKY, XHikR-SStof A HE S0 Of et Xt
S o)l Th2f ZYE = Al ! e Ha 8 SAFEO| Tt 2YE= &
HUYHAHEREN Y E= FHMGS A2 HADE)R "FAAM 52
HXSE0) Aot HE, H59Z0] MHE THIIAM S(HSA ME8EI1580I
A2-0]-40]0{0F THTH(CHEL, 7] H8EIS= DI 2 stfvt F2 Y
IpitE 30 E O M 2dte 52 FAERS ATt HE P K|S o0
Of otH, = S22 olid XHto] 37HE /0|1712F OJLHO| SZX Q! H=Z20]
022 R0 LEIXIeE HAst0] JoI7|12t 98 & 2Rt XS 2F
5010 BTt

40% Olst

TR SO BOHAS0) OBt THMQ S U0 L2t SHE|E A, 22
FHUISBAIYO T2 BT FUHIH AL LMY FE FUHYS
__rll__l

w
[}
oo
on

40% O|st

71H0IZZA(1Y0] Arol 2D X522 ZEBH| A LA St= 2A£0]
SOE H AYE H4Z0M Yotz 2US dE A), 71Y0SZEE ML

oH0IE, YEd SEM(YEY EZME HLstie HE Al H8Et

S20| A2- 0]-Q! Zd0f THotT. CHEt O] M8 EIMSE DITS = oHEfph 3
2 oY XpitE 300 E OJLf X Z2dts 52 FAREZS /et HET =X
FSt010F othy, R= S22 3iE XHH0] 3208 |01|712H OJLiofl H2H
X=20] 022 FR0= LIEUXIe Hol5to] R07|12H Ay 5 2L
£ Z7510{0F BHY)

ujn

2l
x

Ras

—

N
1l
¢
4m
Ral
oM
rH

ol

40% O|5}

i |1 10Z0] 0510 MR} 2rayvt 2015 A(FHAE ofof ofpt 2
o 0| EAIE 24F WS YT O3} ZTH), B HOXH21%2] A0l 2
o USRS

ol
=
0z
1N
1K
ol
r

10% Olst

Y HAZH 7S F0 2T 7|2 XLHO] B AX|5H0] O]2] FotoiT
Yo Mt XgaH e de+amU0| 2FE= Hel7t ZEAE A

(@)
E
0=
0%
mH

0% OlBH($IY
B}y 71

B A 52 Ml 1Y LHX] H3Ye 7o 2ok xEEE FHLH TS oE (018
MHEHE IPYSE" 020 B

14




7. 589 thof SXHIE(O] 28 ot S £%0| 50% Olst

6 R O 38 YHIIZ 20 PUILY A4S FAOZ U0l Z2B HY. £
Alefo| 29t SEE9e) 50% ofst

0. 5H Xl 20%008t | O] SXHAIE Xt 0| 20% Ol

_AEFOIT} O XHAF

o e ) A F268TH4% 0l O oot HEfRIXt DTl Azl
YIS AATE BOIE AP S0 EXDINIE TEHOZ 285D
oysto] LY 4 Of2fol WO = 28 2 UL,
- YERAR} HUEIIE SN0 £EBD I WIS T
SIS X0l Bt Blol Ifat AtRio} xfAle] LTI Hafo

11, E0I0E 2 3871 o

zolo] of| 5 - ¥ B H345E H1% 220 oot 387120) et 302 oluje

oltiE

- 28712019 GIX|(2H7] 11 0L &= 0 THRtCh)
- BHZ AR EEES LFIZ 20 BUHEY RS ZHOZ Widh=
FRE YUt o3t 2T

90| EXTHLOIE 270D MBI 2 % TA| Bt 98, J|YTEE
HATIY EE 0|9 QA ZREN WO DMEXDIAIZT L w4
12. 7|t QUIIZH, MAEIIHH I} A MAXH W2 M2 X 7|0t
So| XA 242 9o} ZIHIIY BR0)= EXAUEAOE X2SHOI
N, U 52 HEY 2 U,

0jo 1

IFASE S Xt DPESS HOHO) MHE R EIIHO0] FXHUE XHESAOY M S

Opt

HS i 7189l 10% Olot= THCH

<P 5 KT o 2l>

- [}2 2= 9| Ol StLofl siFdte BR0lle HEFEAH H16ZE M1 WX] ®5Zo 82 1 FXet=8 HEHX|
OfL|PHC. CHEh 2 M42 3 HISZ 2| AARO| 3l'Eoh= ZR0= FAHIES ES 25 15¢ OLH0] 2 FXHe=0|
HYSH== SH0{0F THLY.

1. EXME A X FFYURE] 182

2. EXRUE ZAD|SEY O 182

3. EXJUE A 2O S22 O] 182t

4. 33 SO X610 FIMHEY E= SHXIFTIL 22 FXAME JpEYQ 10%E £a5Hs B

5. EXRIEIAQ S 5 XHuol 1 HSOR USRI A 16X M1 LX) M52 78S Ukl B 2

o
o T

rr

- ThS 2 9] 0fL SHLIO| SHTohs ALRE EIHIISHA TSR H 16X M6 LX| RO % 17 R2% X
RI720| THE EXIOHES ATf6H Bl A0 AMALE| JHUINK|(SE SO HE0| EIHSSAL HEEX
Of PIF|Pt AN XK OFLISHIE HEO0| BIHST EXITIYRIAE 1 $20| TH5TH ATITHXM= 1 EXSHEL &
gt Ho= L.

| EXRIEAO) S3Hs EXITHYRIIC| 712 HE

SIS AR

BP0l Y 5 2l

XSO &3t SAS WUDH HOIO| T Ei Rurery
5. 2 810l EXITHARHALS 27} S QIO EXVIEE AMPH H B2

rON =

1) YYSAZI7Y 019 BT 5 [T 2L BHE APt JEH 289

15




- ETF OHOH B 2Jg BLH: ETF R&EE SE0ts AT IXNE0H ERSEE o
ZYNXES ETF 27t 2 &Y, 2 ATYE ZA S Sofl ETF OHO{0 |2
2|X Q! 7+0j ETFE OHOH

-8 ST BXQl RETECE AIHHE Sl £+EE +HY = UM, OPFH XA #2|eh F71H 23
o ikt 48 2912 F4

- J[Ef 2EF, OEH 288 Aol FEUOE YL = US

F2) HEXN 28, E] X2 AFAY 81X, 2l 118, &4 &, HENZ 59 =X Adl & xS THL

ol
MO

=+ ALH, THAEAHO| ZOTH AIF
o
T

S48 B301D, FANES B

o o =]

Lt. SXRRH
HUETATHE EXVETIAZ 280 U0| TS 220 TSt WS MEFRIXIOZ XA 2 Gi&LIC Cig,
21 3 % PO CIAXOE QIHY ZL0/= I2{6FK OfLIFLIC

& LHE HE o2

O] EXFAIEL XHAHSNHO| 10%E XTHs10] 8 Al KI84Z0M Hots T
SIEXFIXLO] O[SHTAQIOI| C+S 22 0| WO = 2831 WY, Lk,

HSERI] ChEZELE A G LA O[S RA QI ChS 22 0| WO
= e8Y A ALt

o} ¥ HIS3EAIAS0| WHE TH|THE

L}, SR Z AR

OfSHZ A FXt

O] EXHLE XHAHEMO| 10%E 21510 3 B350 ZH(HLENSH
XY 2792 H1Yo| [HE A=Y EXNSEE Mo, & A K|
BOZHM3LUM Yots BE EAE =Y OI5SM. 71%0S5E 2
O] 01, LHEM -0l =28 A7t Foto] DA Ish= M A(ER)S =t
CHoll 2&83t= Yol 0] Z2 LYY S0 et S S X235
21 SO| Yot X 25 A N AT SHNESES ZYTICL 0[5 O o

o L—_= +0O L
MZH X 2EEE HePt ZE2 242 3L F=C2 20t Ogh, THe
2459 L0 250N Yot Bofl Tt 10%S 2060 5255 &
2Ol EX =~ UL
7t =S, era2YY Moo= e vhe2YsAYSE X =Lt
XGXA A7 HElg2 XgS 250 MR FXFAE XtEH )
100%7HX| EXtote 8%
Lt LS, ESMS A=Y ESE X STt XXX A
7t A2 Xg2 BE MAE2 ML), 2T WE Mt 22 Y | AR HYUREH
Q10| wHT O{Z[7|U0IZSZT X & AHE M79E HM2Y M5z =0 | 17H&t
SE7120] L, 0fOl, S Ee= St 0132 SN, B Al X
79 M2 M5 JFSRH AFNMX| S 587130] EHT 0F = L=
g OlgdAMe, €2 2 7= X OI=5RE A5 2 587|230 2T &
, E AYZ M79ZM2EN 52 7t=2E A=K 587130 XgS
HETHHA(RT O YYoZ WA AR YD) E= 01F, BHY
HHE 710 THUES R It S2QUTS2=0] AT H, XHits
STo] AP HE M31R0| THE A & Z? AT, = E8S A
2o IHE FHNIMATEEN Y Ee FUHHGSH(UZTHI EIA
.0l T2 =T Ha8SA EE E AT 792 M2Y M52 /58
Bl AIS7HX|S 387180 X g2 E5% FHNTSH), 8 AYE H79=x
H2BH 52 M= RE A=K 2 8710 2T ofot ALt Ol X].of
o10] =T MOl FXHUES XEEUO| 30% M| FXohs B
Ch YR SO0| ZHT X 25 A7HEAHIS0] 100=22] 105 21t

ol

o
op
1o
4m
pal

16




ote R0 2 AIIEHHIBNE| F=Xtoh= B2 0] B AZHESAHIS2
Hefl 27t W Eote SEANY E= oiSHAE B2 12 I XZ2S5HY

= = x= o | - = =X = > o ﬂ_*_g%‘%_%_‘?_li‘l
558 £x 2B 710l £A4S I NZOIK JARhEls BE FB0 AFADIE S
Yot FUOE Lik HISS 4B BV HISS Tolm, o Lol |
FO= HoI0 1 L1 1787 MBIt
SUALOI 50| G | O] EXPUE AHBAOR SAHQ! 50| LA XL FH 542 10%8
x5 A o10] EXISHE O
oA 2o ¥ A HB6ZOIA FHots S ATo10] YRSl A Zel At
e ST oot SUS HSore WY
- TMYAHE DHOHOY I}2 92 1o40] O] SXRAES MBS A0 A EAIZY
£ i JHAo] 10029 1002 A uBH0] EXfo= B
- I ol Djfo} BEIO] 72X 5 SUHRI SO BHH FAD o mip
TAAE S3} w0l 50| wiyst 5201} BeiE SAUESAS ool Jpusos LIPS
QI0F TTTIAO| EXAIEF XPABAO! 10%S K Dfo0] EXfSH= Wl |-

- 22 J{RHATHY O] S QATPYAE THOHO) THE 2 Th SeEII4o)
SXFAES XSO 10%S A TH6H0] EXfoHs WS

- AlYZ MBOZMSBOIM Fots HA QS X X Xtet Felnt
=S Hiiots &4

SRS HUENS (Y H2795H 190l 92 BUENEAS =
SIDITE. O[3t O] ZOIA ZTHOI S0l U0IA THS 2t B 0L BiLtf
sHEohs e

oh EXRAEL THAE4O| 10020] 202 AToL0] 22 US| A(H K | AANHARE
: 279ZH1%9| 913 YYEXT| 7S TYUCHH HYUEXS A0 EXots | 17482

WO LI, AN AYEI|T (FXA B 52 N2isio] 2892
ot Fot0) DAJBHE AEXIATBEX| 20| SRSl HYEXSA)
FL0j= 0] EXRAIEF KA 0| 10020] 307HX] S 4 QUCt,

Lt EYEXSHO| XHHESHO 10022 408 £16H0] FXH & U=
YEXI|T(Y M279=M1E9 o= HLFAI|7E ZRTCH HEE
5o FX15hE A

Ct. O] EXHUERS| XpAEH O] 10022 5 OJLHOIM B AlME HIBOZX|
100l Yotz HI82 £ 05t0] AR YEXT| (AR HYEXT]| 0]
ot AFARYYEIT|FE ZYTITH O HLEXSH| FXfot=
.

2t O] EXRUETHMO 2 22 HUEI| (Y M270EH 182 o= e
EXI|7E TR HEELNSH 549 10029 208 £1610] £
EENHSH Xtohe WH(0] 2 1 HIZQ AU EXfsh= &8 7|E2 2 vH). B, Y
H234z0] U2 S8R +HUEFAV |7 YFEAS A= 22 YEFA
717e YHEXSHE 52 10029 507K X4 -~ A2 2 H|E9)
A2 FX6E 28 7|22 2 vt

Ot O] |=XpAE 2SS TKSh= HORADL = Eiflaa2 5 T
H2-9 O] EXJAIEIO| £Xf5h= CHE HYEXY| (Y HM2792H 129
= UYEI|TE TP o HYEXSHE Tilish= TjzA{el= B
DH2IAH Q= HEoll et =0 EXHIHY E= FXASHAN SEot=
FYS YASt= XHE LOCHE ZTUTHHI} e Bifp2 U TIHES

O BAZHY MY MBOZMN1YL2E Fot= J|&ES £1H5H0] I

17




bal
)
Am
A
o[
H
103

RIS A FX6H= Y4

<EXIHE A7 02l>
- L1290 2 2.9 OfL siLiol et MRE 2P HREXFt A
162 XH6Z LHX| Moo= 3 XM17X M2= WX| M|7=0 LIIE FXIPIEE X
HoP| Bl BR0I= ATARE IHLIX|(RE S22 HEO| BIH50t
J{LE BRI THLIO] PIXTE AAS KX OFLISHIE XE0| BIs?h
EXIAXAE O HE20| 75T A 2|17 )= O EXFPHE| Mt 2o
o = wit

1. EXLAIETIAI0] Aot EXITHRI) 1

2. EXpIELS] A

3. SR MY 5 2l

4. EXPUETAO) S0t S YWD YOI0| gy EE S
5. 1 S0l EXITHAXIALR] 201 35 gl0| EXOHES AW &

ChEYor HAEXSHO| et ALY
WA Bla

O. HEEXI 7Y EXHE, gde| W £

b EXIHEF S AL

(1) F2 EXrHef

O] HEEAY | RIS EANE 4B+ HM11320| LHE HE|EYEXLHES 12T &XHMIHX]Q HEE0| Hl X
SO MEES XNGIEE 28YS SHE YLICL SHEXMEIHKAP, Korea Asset Pricing)OllA] A& ZESH= HI X
201 “KAP E|XIFAIE X" At A FXIE fI6H0] H|uX| 4 Z=0 I B XA A J|g0I2 52 F2 2
YL o, EXt=EH HH S A0 H|uX|4 E= H i X|4 0|99 4TS HLHIMEYE S0z EXE +~ US
L|C}.

X EEZ3|Q upot

2RO R O] EXFLERS GHEXHMHBIHKAP) 7 AHES
7|72 H|DX|4 CHH| A3} 20122 Mvisl= 22 2
2 JAASH0] H|@X|20] TH)|9F YTME 1124510d
£t U RepoSS E83107 X1t401S FTGHH, X1p40]

L KAP CH| X2 AR A 2 HDX| A2 Sl AFRIX| A ZIBHEX}
2 YLICE X|1-d 5= A 7|EF 2|9 AT AR E=2
BEESHE FFYLICL 2250 70|14 #2|oF MEIHH
|2TE 9lof CHE T 22 CHyet T2Fg UL

1) 20|14 Tt
- A ZHE0] et vl W X|s 7240]4(0.07H &) CiH] F2i|0| ¥ =H Ag
- ol KA 3 71Y¥0IE B BHHES US| 24610 T S5 o FXH AL

EEEN
= [ ST EI| ZAR/71 G0 E FXt Al
) THH| EXHOHY 5= M E85a 2T A™(M T A-01d, 71¥0ig A2- 01d)

2) HEIIEE U QuTH| 284
- HOWIE hH] HEIL S 9 A
- WX A (A AA-OIA, 7

i
=
=2
L-O

=
od
|€0IE Al

3) i EAE(Repo) IHE TEf

- Repoli =22 AF/ZTA| 354 S 52 Hot0 T2 AEZ A2

- Repo 2 a2 Cit] 0~ M F2| Xt0|7F ATHE B2 Repo IHEE St XtES AHUSH0 M2 O A Al
¥Repo OHETIZF 0| A|

HL/RI|L/AL F5Y BE2Z sl T AIF0] AFEH0| YAH 2 TS, CP §)Y 327t 45¢ 82
Repo M= ¥ EHIS(XH, CP )i+ 52 Sl £t 22 =

18




% LEZD|Q XX
O] EXHIEIR O EX=X S E40H| {1510 A = UM O 2 EXRIE M L EXESSE WASHL HIES 28
SHA| ELICH 0|2t Z2 X|&X QI ZEER|Q £FE Sot0] H| X229 291§ [iH] X2 uE HWSt Xt ZLCH CHS

2 EXUESE WHSHLE HIEE 20 El& RN AFRSYLIT
|.

= O
% 2Lt 4719 EXFH S0| MEA ZYEICH B el

(2) Hl@X|>
O] SEXHAIEO] B WX|A(AMINAK| ) OOt ZOT, AR A% O EXt T2FO| W, 2L Bl X|40| SHO Te}
o

S
O] HluX|r= HEE & UAFLICE 0] F M AXto]| Ui2tM #1Z S EXA SAl 2 oIgYLIch

X|4=HA: KAP TH| X2 A B X|3:(KAP Short Term Money Market Index)
@ AET| 2 O XHEEIHKAP, Korea Asset Pricing)
@ X2 712Y : 201512831 / 100pt 7|1& (SAAEY: 2023H8221Y)
@ XML 3l X HESE AA-0|4Q THEDEY| 3 JHE O|LH L e A=K(50%), A1 S22 THETI| 3 74
2 O|L 7| FOIS/HRIEHT|AH(30%) % Call (20%)2 F8E X2
@ FLH2
- KR =, XA, SQHHH, SxH(SAMKH), SEMM(2HAH, OITIkH), SIARKH
- | U0 S/H XTI | ALK

- Call
O HYUSES= U8 7I&
- X MBS E AA- 014, TH| 37HE O[3, Hd= 500 0] 4

- J|HOIS/EREIIA - L ESE AT, 2| 37HE 03t A=A 5009 0]

- Call: Z2F0M SAlSts H=X53H(KMB) B2 HZF2]2 16 Al 30 = HI0|E HE
X HY Het

- A 2] 30HE X3}, O] 5003 0|2
M@, 2S2IAMH, ABS, MBS H<|

- 7| UOIS/HXITIIARY : 2H7] 37HE £}, Dol 50094 0|2, HH8S= A10[2H ABCP, ABSTB |2l
® 18554 :57835(23.8.31 7|%)
@ HIE 2T YA HA(50%) + 71 OIS/ I|AH(30%) + Call(20%)

X XA (50%), 71 UOIZ/TXIEIIAIKH(30%) 2] B2 2120l & HIF Lo M S=E 2 A|7HE HiE(Market Weight)2
LAzl

X% Call: 20% 1Y HIZ HE
STUMTIE(Z71HZ L) : Daily 222y

HESE AA-TIZHFRN, FA ST, Ak, AR H, SHE

)

r

% 7] H| 2 X| 0 CHEH 22 ZG7|1E Y X2 LHE0IH o Xl L&
UgLch

% O] EXHIEHETFIO) 29t X0 FEE SO & U= 2L Of2fet ZaLrh

1o
112}
o
rx
3
0%
1=
rk
oN
<
lo
L=y
1
ox
Ml
1>

19



ST ZHoIX| F4 HIL
TABHE http://www.koreaap.com/kor/index_peQ K| AL 7| BH(OHRXPAFE I
1 02.html
PDFUS http://www.soletf.com SOL ETF & ZL|0]|X|
http://data.krx.co.kr/ o= el A ZH|O|X]
2 QuiN e !
ETFaE & hittp://www.soletf.com SOL ETF ®& ZIO|X|
(3) Az
O] EXHMENS] 2 AUER CIYPH B2 E= H|E S0| 0] EXHAENS| &XHIHK|Off B(&)Q] Y-S Okl Hak 22 Chyst
O|RZ QI5t0] H|mX|4 £QE 1 2|(FMANIF HEY 4 USLICE 0] B2 Y EXRUXE FHUALE 2| A}
510 EXHEN HTH|EQ HAY}, FHQAE oot ZEEL|Q 714 59 CHYet EJ0orS AW Z10|X| T, £| AT
O FHRAIL A2 BT = Fut 2= FH QA HEJL P& S It5d0] UASS RYSHMOF LT

(4) R84 1Y L 20| CHEt HIGZEX| A=
O] EXfAER2 P40 RIS HYEAE0 Mt RSISEX HEE 231 U= X+
el JHZARZNO FAXNE Hel =, FATMEYE SERF-ELHS, PDF)Q| B2 ¢
FOIX7| 20 759 R0l I Itsd2 JHELICh
1) O] =XHLIES XTI ETHZA P20 SFEO FAXME M= 71EH*9l$r SEEEHS
of It 7 UELICL R E3exte SEXSTUYEXII(ETR)7F Hel s A2 SOF [T HehE
/5H0f Of=~-OH @.QE JHIJKIOHOF" Q271 AI| WZ 0| FXEXL] HEHol| AN 358 AB2 2 :
2) O] EXpLIES = 0l MM A1SE2 J7I¥AE, TXEIIA SOl 2 FX65H0 &
SgHES J"J“j-l = %%’S AYO| 2 HULICL 2] O] FXMUES 282 HuUX|+E TIELE
SHOE EEEIQE FJ5t0] Ao RIS Aol AHYLICH
g%}-ge kel3 OEA‘I _'_I‘C)'-I HI-LH*' X-"I:I]- 3] =] _HLOI:Q XA'GI._TL _%_II.II-D]- '6134*‘1% al
= =

U HYEXIIFETRZA
a0 met HEe 2 27820t Of

m

ox

|0 k1 ok rlo
il o> 5|
A 50
i
4n
oo

0.

N

I

r
d
r
paley

—
ro
~
UJ

e 3
40
=)
ot
10
>
’.>

r

ot
NI
2
Mo
=2
L‘!
=
| =2
E_

Hir "J|
rlo
op
Ji

S=M0|
o o

o, A
2{ot0f Xt

LT

0:
Ol
]
rE
oln
=2
N
>t
Mo
g

= =T

Y SXERIOI ] RO Yot HEo MR ES ofe 2 29M YKoz

=
N
r=
0x
o
i
B
m
Pal
go
i
s
B8
ol-

XHUER2 DR XAETHKAP)OIM A& HESH= KAP TH|XMZAIEX| 'S HlwX| 42 5H0] Crfoh Xap0f T2k
H| W X|<~ CHH] 20t S 10 (Y HEIESTRN+HYEX|FYLICH T S2] $s S0 THE

IS0 2} o) g EXHAIELD] A0F(EX40)/AM)0] ZHELICE

r

% O] EXFAIER] 207 2 gLt
% O] EXHAIER] 207 AZYg HSO0ILE JIEFEO) ol HBE £
U&LICE O12i% L WPE 297X LSS ¥ SS(EE FBUD) T 2ABA| Frjol T2t 3N FLICH

10. FREXII 7L EXYH
0] EXAEIR QS EASHA| QLT
Mt EXHAE e Ee YR &40 AYO0| EXHEIN FEXta ol &4 X 249 A2 WAooz EXHL &2
EfotH, Y EXYXALE HOI AL & O FAXE FEXREA]| S MAS XX OFLIZLICE. 9 O] EXRMER oflF
N2 H0)| It 295X Qf&LIC

7t LAY

au =0 L}
= T (@)
2 O] EXtAIEt2 Xt Je|g MH0| B = BT EX| &L Tt EXHEZS M8




T U0 P 20| QIO NS0 £XIO| ZHT EXFAL A4 LT 249 A
gmayery S EHO SIS0, YYSIUUTL BURIA S OfF YA £1t0] 27 %

= Xt 20j THS10] MU XIX| OHLIFLICH £, O] EXFAISS Oj@XRw Ho| T2t By

=I7) ebesLic

O] EXFMEOA EXBHE KO 71242 O[XBOl Ofs) ZHELICL YO 0[XZ0|

O|X}2 #Hs0 I A

= -
FolH XZ7HH0] 450 et X1=0]=0] 2/45ta O|X+=0| 450t X2 &40] T
Ch. TFEEM X3S T2IHK] E/5HK] §1 SE0 I E5ts 0= AgdEo| w2t

£ 0[S 0] e & Lich

¢ o
> M

>
R -

A L HEAY

n

A2 SEAY TH Q| THASHE B OIXtE BE S HAIZHX| 22 et mat

FUEF ZHAES] JEX|SHE A0 == ELILH BHEEE, &8, =2l 52 2252 A
Hofl SLS NH HE FXME Q| S-S X2t 0= FXHIE Iite] 1K
SLICH EPH, EXRIET L] JiX] = EXt e S5 2YRIAe JYPaE, HF
SENS] of=tof| T2t 540] HEE 4= USLIT TietA, BY Xpto] JHe s

A2 ol B & YU

2

II>

il
o rx 1

2 oz lg ol 4n © Ty
Y
ob op 30

lo O
§=|.

rk

A4S FXHH

i=]
0%
0%
]
o
140

= =] =
EX)2 M2 BHIO A AX7H H5 0! AT Leverage L
T EXfoHe ZR0f HISHO) W =2 0| =BT 4 YALICE

ME9ls DOM|E NEAO 2 Al A 2217}

u
ro
ot
2
~
Pt

—_/

Ot
o
IR i
|}
m
2
=
i
=)
ru [Iz!
Jal
o
b
>

IHHE Y

4m | z© Jm
>
-
[

ro
2
4m
Rl
)

IhA A

FJHI%*;#OH M QIMstE FXH0)| THE &2 MaS LHOF 5= MtMITHE XL A 2ot 29

I MES WX Q0t= &= HIREMCHE X0 2o 2202 Faeh & JUELICE 0]

M H|pM£22 0] 'HEHE ME0] #atE|X] =0t 20|0|7| = ot X[ &3S 24

2tk 0|5 &4 2 QIEHA| fEChs A0J0|7| = LT Ofof h2f B MPMTHE X0 A &
= BREE MY XO M= 24T ~2]0] QUCHHE ZRHO 2 x| XTI &

AT BREE M S5 O ots &0 Y -~ ASLITH

*IPMICHXFLEO] Of: BH QI XF Al O] B &XFEQ, M{EEXF A] O+ 5

FH| M| CHE ] Off: =L &E3A DHOHXFS

H
rI

S o
s

= =

ZX @xHTracking Error)
L YA T Y

=

=)
Ol YUEXI| T HINY X140 QAT £0/8 HHS KO 28E[= ETFI} OfL|7)
TH20) £XQXT Tf 2| S & YSLICE CTh SIISAAIY HEE0 T2t ETFO)
1EHT 2RO URHAS S ETF HIDX|S Ut HS B YTASES U £Z 01y

O A2 o FYLICH

HEHXIAY

SIS BN HETHO T2F 0l SXHAE 1 THE 2XHIK O AHHS BT 0] EXHAIE
O EHIRYT|0] UHHSEO| HTAHT} YYAZ DINOE e 2 NS EE 32, 8
SHBIUS HZY SSHBIUNO| 9 32 5 UFH st0] O] EXRNERR Y
=
=

HE HXISH0{0F ZLICE. EPF X|4=tE7| 20| X|~EE

XPAELO] BEE SH K4S AHY 4 QIILE 018 4 g0l He 32, 3 Avin £X
AHOE Qfoto] PR AT O] EXAEE HHEXF A YUK BRoin ool
3% S01= 0) RXAS4E 430 HTE < YLD} o) 3 o) Ktilsial et

o
2 AOIL}, THOIXHEE 28 ATEX|Q) 712 Seoll= fEATES
o ’é.‘é.*—'.z—x%._—l Haeot 02 YR 7Hs80] AL

ofm rlo rr
St

A M
il
[
r)-l
E
0
I
E:

21



ETF £X10] 2 M A

°
4m
S|

1o P 52 ox X no r>

IHQUEXERRZF Ph= 2122 A E S Sot0] THOHEY B2, MM CHOl &= S
FXRAES BT E0te SEAt OjOio]e) & A2 20| ELItt. ojm X
TMIE ZSH0] 15.4%LICE 02T J12F 25 AhM| HMA M= DHOHO]
Off BHol b 01 RS EESHA| S04 DHOHE A0 CHolM = £2S4t0] 0|F
1d SO OHOH AEZ O] YZYAEO M H Lot 0t o] §H0] Cf

A PUHEE BR 5845 YN HEIIES 0B 0[0] siFdts =

N 0 13 o

19 oo B
odn

i=]

pe 1l rlo

o
40 4

=]
P
-
C
O
B
m
>

= 0
o olo
> Jn o> ne mo rE oam

rlo rju
oy
o

o
4m
Pal
r=
m
o

X4 2(DN0 AHOR HIIA|A0| LA S

Ol 27011 7|Z0| EXHEOE Tf 014 X2 &
SABIILY, XIATRISIALS] APY i JIEF IIX| R AHOE Qlotol
2 91510} O] EXIAIEL| 280| FEHET, 4HTX| L
ICH Ol2{St 227t A2 Tl 02 QIstod

UG LT

T
N
mn
k=)
oA
E-r-
M
|
— 9
Rl
1o
as
rx
1o
brorr
il

£Q
rir
0z
ol
o

Ralil
1>
1 4

FH
N

=)
4m
= e
Jm
1o
Rl
qr
ot
Ral

}.

> Nt 4o
=
%
= 4> |4
oo
i

O] =1pRHHofl 2 AR

mo o

ES 32 XY 2 YBLICH 014 HZS K510}
ATHIOIN LAISH BHETIRIO] 2% AET 2613 XZAE
0| BEY A SO|0, EXATO) Uk BT

20| HEU BL 5
S £I0] EXIHO| AZO0| ZA & YSLICE CITt, Ol H2% 14,
7
=]

i o0y 3 oy

\d

AR (2) EXFAERZHIZ O] XIZ0] 71X E 2l 7| E0ll et 2His
g S FXI5H| At SH0|AM O|FO{ZLICE. Mi2tM, Edvt 0]2=0] TR FEXUXt
7t 2HSHL} S O|AZEL M2 3R 2ilg X522 Qs =Xt f50] 222 4 AT

= & FSHAT| B LT

RERE

O] EXFAE2 T S Heioff ACA YRIAL; HeSTHY S FARE, HFHE X
SYH 4 SO M} EHDIAL A THE S MESEO| 53t LE HF=01Y &
=

o
1RO QI F2Y IHHSS 220 2+ USLICE

A\

Lt S+9AY

.?

HI

zaug

Izt T oY

O] EXFAIEI0] XHoHs 7|A712{0] 4250] SEHE0] HYEXIYRS AN o 27
[0 71Z 0 £XHEOR T Oy 1 7| A7124S £ HY Ao}

11—

OF
k

\J
h
T

T
PRI\ AFY E J|EF IX| 2 AFZL2 Q1%
to] O] E=XtAIErQl 20| SEEL, &8 WX %L 0
LIC}. O]2{9 FR It &g mofl= O] = 215H0] K= 7|CHSEX| OtL|PH £40]
UAgLICH

ro
OF

£0

n

ETF A7t 1t &Xj4ot
XI(NAV)2te] 2]

re | e 4> |o 4
H oz g
o
4> o>
H

N

o
or P
d

=2

| 0] 9l ETFO] 22 271242 Foll ETFO 2XHIIKIE QlDiots
|71 (-NAV) T} X0|S =Y 4 QILICH Ol T ETF 2 o< 2otet of

of Xfo|t STHEl= FL, REY BIAVH oI M2 2ot Tl 71
ol Ofo L5 ZSXIF HAISHS Ui T 2IP7} 12K 71ZI1Z(NAV)IL Ki0I1S
B S0 Slof WAIRILICE o, FAAFO DR M SARII0M 2543310 ©
7h 0| SBIALY, RS 0| BEY H, Yol ETFO| HYE Xirol Bt 7|2 A E D
ETFO| S7HAIHO| 40/¢t 39 59| 0|2 ETFO| F7ket &XHAvHK|ote] T[2|7h gy &
Q&L

B
ol
=2

o}
N
i

2 3
O—r'
L6

HC oo |
me 1A
4% fr o

A

ETF EXte

O] EXIIEF O] EXITHAQ! ETF(Exchange Traded Funds)e AZHX| ™, FXMCH& X4
Of CHEH EM ALY, HelFE W 7| XX Q0| IHE RE5EAH, 7 NAV(

22



off

: :
= uk . il
o T S 70
BU = o M ~ 2T RO
N OF &+ S i g i o__
r e .
Pl o = K o g 2 g R ]
=9 Tgp Bet HINTR iz iy
Wk ar ~ 1 <F Pl T = ™ = = ot o o.U“_
Sy ° <22 R =3 o © = W o
=] < o M prd = = K] ._.T_m._ ~ m = = 1 4 = .WM
= K T g or R o3 B =% = - S o
X L St 5 xJ R L 0 ob i 2y o oK
W o KO b %0 “ &z T 20 KF of S ¥ o iy
Mmoo KO - K = g RO g gt o
LS o) A B a o O o~ B = S b x =
i oT ni0 5 o3 i i = 0| ol To o S = S ._LnMI ! i
o_m TH = OH <t ~ ol D Kl or oT =+ o = K Em = l
lﬂ_/n (W] = " — -r_A (u] O_L 0 = 4J _._.__l 3 _ll.h_u = S
I or = pll o J rt X T s & T )
. I A7 ol ~ = = =) 0 o i M © WF ko ) =
=) Jo o =4 .- o) Wk K B0 Klo o o2 | 10 Klo Ur y = W_”_
O oo 51 5 T 4 = O nn oF = Ko b = r5 g N
A S o o o n d ik o = B Bl do
—_ = . ] L|=._ ra ) O
o3 E._ﬁ o) 1o IoR: Kio Bo .ml.ﬁ ojn m._u ~ <! A I on
g S 4 <t ol ok o ro K&l = Am_. o on
By o 0w o i ST =3 K oy | K or <t inS =
EEETEE £ o= 0 i 2 o 20 o cHwh =
o= U o <t < P =) N Ao T3 o N d
L K = a =3 or ol Ly 05 0 K
K o m. -~ .__A.M .T_w. <0 1] o o) TAT ol o = ﬁo & En_ m
Nz 2 %0 I 80 of ™™ o[ o = = X Ko 5 ol
o0 Fd o W 58 <o % = 0= 2 ke gt
Ul RO — KiJ T K = = = = = <0 Wk ol W = ol S b
- i = K _}_._ rt 3T Mo Kfo ) o _l.._._LH HI ) e T = _m_ ol LJ._ m ___.._A_u
2% Soar 43 = oo ; 1 ] X (= e . —
21 %o = 1o K 70 b Bl T T 0 Hi =3 wr = = = )
= o4 KO ™ ny K X 1| .|rA .U._ = =] Wl._. H_H_ o m ol o E._ %0
K Wk 0 J r ol = ) < 5 5
% RN a m_ﬁ g2 X OF 51 o or i ) K
®o hEET s = o o © o = = m o Wk Kjo s
M_._._ i _A_o B _“_.__ﬁ M M O_l_ M _A._o m_n m _.__..ml HJ.W _|__”_ ITe) g. .L._T_Al_u
- —_ al ..rﬂ ™ Al _ r o Jd
B0 O] '~ a r g 3 g ol ~ ol — AN A P
P -_ [=] | ~N i n o) S
oF 5% OF x o e < A oo o 50 © o * mw_
i ol R H = m o e r+ o 5 or & = S
] - - = - o - ._-_q
il 2R 1! on il S Mo < o s S & E
A i 0 X = oF E r+ o T T
= Uk o KRR g oF Al 3l (=3 <k KO
ur % R = & mo mH )
= Kk o = B L}
Bl m__. iy Ko = g
& 3 of OF b
R KO 3 H o
= 1| KO
L [}
3

23




L J|EF EXFUIERR 40| CHUTH AR FOTMIAE0 EXHY 4 YO0 FATMINE &
e Ao mer oy | 15 SOl 24D ole BUIRPINED 22l IR SRELICL T2, 0] £X
S04 2-Q4XIOIA| EXHAIELS) 0]942 XIFSHH| Bl 29, MY TOZLE] wavt 2
o2 Th4 0]ojofl BABI0] S AT Yo B 4 YLt
Ch. 7|EH S
e za g

2ol T2

SOHE L0 HOHCHE 2 L0l TH2D| Ii20]| Ui L 2R 2oHaZ2Z MR &
YEXAHLS] FHX S0 T2 -0 =&FLICH

HOHAT] =

O] EXILE2 CHEa 22 SET ALRE Qlofl 2ol Q7] B2 &F712 HTHE +~ USL

RS R0 BIHS0I0 A B0l ST 4 Qs FLEH CHS 229/ of

1
L otLo]| siEot= 8%

= HA
HAIEO| I, B E X, 1 4o 0[0f] Fate ALRE T

=
=
YEIL LS HE 2~ 8
=]
a

2. ST 2H0] YRS oI Y247} U BLEM CHS 2429 ofL SHLIv siFohs 2L
oh HESY SOR QIot0l WY SIS X010 B0 Sote Z20) CHE EX

rr
X

= KR AIZE7L QIO o0l Sots S0l THE FXRAte
2:

o
sh= 710

x rr 4o
4m
Pal
Pal
[~
1o
og
o)
0x
mjo
g=|.
2t
1}%
_FH_
_\'l_

0
rr
ox
40

rfo »y
4m
~
=
=2
1%
s
R
rir
4m
Pal
oM
\d
=
1%
s
A
SR
4m
pa}
1%
]
r>
Jm
1%
Rl

I.

o
i
oln
i
ro
o n
[e)
al
a
4m
pa]
ol
i

N
N
m
op
olo
do
rio
o
~
e o
=2 |
e
d
~
H
to
ot
o
k1
ro
ox Mo
Ot
rr
>
30
on

HYEIIT HXIS A

m
pal
r=
Jm
njo
nx
o
re
A

o
m
ps}

ne o
ps]
rir

N[
alo
do
rio
Ia
lo
of>
ro
mjo
net
o
4m
ps}
r=
Jm
njo
=(3I=|.
Ral
i
>

r o
r O
T -

O
o Mo
ot

re
2
°
(O]
(@)
12
1o
(]

=
o
=
1
1©
>
15
(@)
i
>
1m
>
=
m
0
x
X
re

o O
o |

o oA
O
E o

Ol EXtAIELS) 2
8101 EXHAIELQ)

=g SiXY 4

Mo r
O J

o

12

=

ra

o
.
ro
oy
40
=2

rr Jm

ol mjo

oo mux

£9
o>
-

CHEF RO R

ba

O EXtAIEof &

0|2 QI5}0]

H

of

2oL e FR0

mu

rx o

rn

mo m—
bl :|0

oo @
J

E

Ho

ad M
ot
)
r
fat
it
2
|o
Hu

d Mo rr
0
ra
u
mjo
-1
>
ot
rr
]
o
=)
e
4
ol
19
mjo
ne

5
)

= o
TS U THE YYER

_|
S
H
°
rir
re
=
ro
I
T
4m

rio mlo
b
>
=)
mE
0x
%
1>
$0
in}g
-
Iu}

BEARSY

Z oy
Btim
~

=

rr

i

rrrx

m A0
n 2
0 onx

i S MRE EXUE #2728 2 O[5t2 HoiX|= 3
FEXPIL EE6HA O|R0fX|X| G 2 X0l HSFX

2152 O] FXFLENS Jut B! Yol TS 01E == UASLICH

=2

ne 4o m
oz oA
>
=

to 1o
re
e
#g
Hr
r>

£0
|0
=
o
i)
re

o

EoF Z0] YYEXIUXY, MEFAUXE, XIHEIHRIAH(EOHRIAL, it
He| SO thet 240t 2445t 0= HEM M SEELIC
7|EF 2E8EH H|E0| 2SN A Al FIHE= i

£5| 0] EXPMELS HDX|AE XEIES 285

0 qm 4>
Pal
r=
A0
ro
ne

e
o
Lis;
Pl

e
0z

oz

4>

4>

U oln
o

lo ro

>
re rx
e In iz

fu HR

on
rlo
-m
>
Pal
AN
oI
ot
Of
=




T
Il

I.

ne
C

IHA|E ETFSF 22| H|w X| <> THH| M=XQ1 X akgHE =71517| UHZ 0 OHOH
SUHHOZ =2 MFE 0] U0 EXXPIF 2EHOSHA &= HIE2 L0 7

mA 4> rir
1>
fu
on 4
ore

>
30
o>
C

—_—

2SS H EXHeE

H

=
1IN
18
ofM
rd

o A2k IPYZUSAS LU SlAoLO] YOI HAHE wHLAl BE,
2 EXPUYEAS 0|WSHK| 2ot ZL0 0] EXFMEIO] X5t EXIH
(o]

o
i=]
2 %ol 59 100%7HX] &40| s

H
= o

1]

HRAEXX S| EXf = 2

42 9

1s II-r'
-
[
L

rH
>
0
=2
x
=
H
of
rr o
0+
13
|0
Hu
ra

=4SE= a2t JtsELICh &,
+USHS TOHRIA E= XIEE T A] 2o M- =~ §IELICH Of
EOI0I0F 2 MMEZS QY -~ Gl THAIOIM 218 ZULICE mHEt
A4S AHeliot BE610] JHRAIEXXE Jok= 7HH0 &
= Ole 32 JHAFXXIL EJ0t O] EXFLE S H vig
97t Of2{E = AL, 0|2 QI5t0] J|THSHX| OfL|Ph £HO0| eliet S~ UELICE
X QUL B3R Ef 2SS SHAZOM IH=3tALE O] £XHUIE 295 HE &
e £ O Fil2 TORA EE XIFEVIA] 2o MEY ZL0E HiRIAE
= XIEHIIRIAM ZoW7t IS 2L Ch

=
[
=
[

JHQIE X}t
= JHQIE XX}

ETN EXtH

AT

2 HEO| EXICHD ETNS HImXIA0| Hijet REoh] R85, REE AL SU 2
FOR ETN AfO| MZ A0 B E0) ST} £40| S & UHLICL EVHETN 4F
o SO = Qlof B@XI4TE EIIF L) SS2ABHILE IIAHIUHE/NA K0], LPREY B

| g

o— o o
| = & 0 AF Q122 =2 N2|80| &Y AY0| A2, SZH=

J|EXHICZ 3t R EQH HIE 2AAY, M2 H HluX|2 R¥0 IHE 753
e, §THXIAY, Bl X0 thEdA HE 5 SHAY SS WESHL Jen 0|2 ¢

of
Of HEO| JHK|7} 51212 & UALICE E8F ETN LRSS SIHIISH ALRE bl x| &

e B LG HIE S0] A HEE 0] 29 BEXZH it 0|5k H|uX|~S
HEL 2 AN, SHO| ST =LY 7|EF 2|8 AR IH YA TH] 0o 27|
g 2 A0 0|2 Qlo HEQ| JHX|I} SFEf &~ UFLICY.

oSSt

£ N0 27t OIFIXIX| Q4OT, EELE E/0f K| Y e ATzt
SITILICL Ol2f¢t A2k L I1HHS HTt L £7] TXM Mgk SO 7
Ch NZO 954 25 U 5122 SX X4 JhA| Sf2tS A2fe & YBLIC

2 STHYO| Mot B2 Al LT TS O] YotX| ZE =~ AL, £ O
o
=

o oA
:
or =
|00:>E
LT

i

Ao

- T M—
off AHH0H| XS = =ot=0 A|Z0| 2 7t5d0| /2H, 0|2 ¢!

U 4 YBLIC

r

=
CtHE
O ——

2t

=

[T e )
ot
d
[e]
e

T
mjo

ST XA A

r rH
fm}
>t
\J
¥}
~
(o]
ie)
-
rr
rk
In;
lo
oX
40
2
Jm
1IN
R}
rio
on
>
oy
o2
2
s
mjn
lo
gl
i)
Hu
19
=
a
~
or
0x

10
r
St
on
i’
>
o
r
lo
=
oz
I
e
r
o
HT
lo
4I
1M
on
lo
do
og
=)
me
0x
me

HIEX4 FEES
SExYY

olel &

THAIER| B4 TAoHs B2 5 0 EXAIE0| £X6IK| o= 520|424 9
X4 452 019/0] Xp0f O] £XAIEH0] £XFE 2 QULICE [2pA 0] £Xf

Of HwX|==0f HYE Sk X017 AS 0 F2ISHAI 7] HEEHLITY.

=

e UID
L2
e Rl orx

1S
rn
f
o

2549y

rd
=

[ ) RYEXITAOIN TH2HO| BHOIX| REF FB0| SEXfoHE
X RE0) 12 234 HO0| W &  &LICh ED YOI

Xfo|7 37| wiste L BEY P91 A2t o]
0]

l= HYEXH LS JHX5HE S 2™ o~ USLICH

ooM|r= o © rlood =t mu R mo

_I

_I

Pal

— 0x
=l
o
on 0
mjo 1
\J

m
o>
4T op

4> 1M o
n jo 1o

N

X
[e]

U

Jal
ox

=2
x
X~

2h
ERUNWN

zo HI 4o O
[0 & ofn
2 X

o of
[e3
=

n

F

ct. O] HEEXY |70 Mot EXH 73

25



MRS AT 0] EXFAEIO| AHH 0| 3H0] ZAP)| FIIX= EXFNEI| fEALIISYE I|ZO2 HEO 9|
USTS RO USLICH FRAINSYO| BED|FORE I AY, HEAY, 25 UY, BEAY 50| 3
SLICH 1 HEE 24 el U Wiet ¥ S0l fEawisyol e 22 29 153, 22 39 253, 2
£2 32353, BEY 39 452, X2 32 552, IS 2 3L 6532 Hojotn UBLIC

O] EXFMER2 6719 /RS E & 56822 2RFEUL

CHOF O] EXFAIENO| MY E 0|T 314 ATPA| EHTE APYO| Qs OF AN £Q1E HEM(XZ ZAQ J|Z 0|H 3HZt =
2 20BO| BRAWA EE U7 20I80| L2 HOIHA)S IZO2 AUSTS T2 H STEFIIZ0| A
208 WS Y JIFOE WHHO D2t YBS IOl SOIKIHLE HOFE & USLICE B, AT UK 248 S 50| 2
AYSZO MSS 4B LITEI0IE AT A, HBY, RELAY 5 ARG BE #yotT Xl U2
2 s
0l EXHYIY SIS WYUSKYIIF 2R HOR TUHuALS £8 SITHE HOIY 2 USLICE
< AL 2R T EXAYSE 71 04l >
AYSE i B
s3 - 2BI2IX] 5 24 RRIF S4510) £XPA| 07t RS HYUEXT|T
[he o o] | - AANE0| 20%S A= IPYZTSH0| Z2 EXfots BYEA|R
- JIE} Ol9F QAT 9% 2ES Tl FYERD|T
253 - IO 80% 014 EXfoHs HUEXII|7
e o] - 7IEH OISk QAT 9 £FS JIXIE HYEID|T
35 - DY MO AT 80%0|BrO 2 EXfetE HREXII|T
[C1A ko o] |- ATH2LE0] 20% Oj6tel TMEUSHO| F2 Exfote YYEXI|T
- JIE} 0I9F QAT 9% 25 S IRl FYEXD|T
453 - DY 50% DIFOE EXT & Qs HHEXT|T
[mE o] |- STl A4 60% OY EXioHs US|
- JIE} 0l9F QAT 9% £ES IRl FYEXD|T
£a - HSYBRIMO 22 60%014 EXfotE HBEXT|T
e o] | -4%TEY ABRIXETY IMEUSAMYZIAM EW)) X2 EXfors YYELT|T
- JIE} 0l9F QAT 9% £ES IRl FYEXD|T
=3 - I Z S HYEX T (MMF)
o we ] | - 271 FBM S0l £2 EXfohs YYD
- JIE} 0I9F QAT 9% 25 S IRl FYEXD|T

26



1) DAL 24, 2RI, REITs, £ 52/ A(BB+53 0lH)
X1 R{ETF), 019k QAR 20| S 2= Xt
2) BYUTHA: MA(BBB-53 014), CP(A3SS O14) 2 019} HRIE I ATAMOR 012017 HEXSYYEXIIR(ETF), 019 8
Afpt £70] QIS 2H T
3) MR FB, KM, TAMH(A-S53 014), CP(A2-53 014), 34 Thit % ]9 2AH J|AXHHO 2 O|Z0T 4EX
STYEXIR(ETF), 012 QA 259| ug 2
4) A0 =BT ST HYUET| T ZL FURFL| £RIIFS FotE B0 U EX2II0 M85 S0l

2 AYUSIOl 4P & ALtk

5) CHE HEEA|T THA0 40% OJ42 EXI & Qs US| RO 32 X2 HYOLIA ot SXIHY HHEAI| 7O 44

§ 7142 HYSNUO AUS2E BEBUIL

6) XS YEID|TO| 29 2 YTEA| 7O 2 DEYEXT| S HYHISS T2fot0] AEYEXT| 70 AUSIS Brrver
Lict.
7) 471 BAE AUSIIIF0IE BROID YYERUTHE EXTHY, AT U NS S 2ATH5HS DBI0) TR AUS
22 AKX A QIAL|L}
H= 2o2 T Mg

O] EXFEF 205710 INYUHHL o2l = JHX|7} QerLich.
(1) SRNTE 53 the
1) O EXFAIELO 2015 RS T01| 8 Yot el &
HIEX| Yots AIF E AIT12{OR 0] EXRME| &
TR QBFQ! 24 0] HAHIiA U2 RE] H3Y QL
2) 17 HRIE XIQEN AR & LT
(2) XEETAN EE BHUAS St 2458 HY(EXNES 47 ¥7)
1) 2= 02 M X HEIH|AL
2) O EXHAIEE £015AS EXHAIES] BH0| 2510 IHYSHIS o HISXIXHE HHEHSI(CU: Creation
Unit) i 0 BHi&0l siSohs Hea S8 XIBATIUNE So10] 0f SISO R Helstn, HUEXXIS &

=] )
|Ch HRIEXIXIS] BR0l= FXHIE -0 oot 9]

HAIFO| HEEO A= Az Lo M= ¢
LICt. O] 3% DHRI0| M= XtaXla

=]
o =7t 2716t Ol 8 &

ia

x

2

o

>.

0o
o> o
i
0|>| |'ﬂ|

3) 0l —'.E—If*._"é.*ﬂ MY = 2,000& LT T2k 22X 2,000% E= 1 HHli4~(4,000%, 6,000%t )20t

MHS HTY & YLICH TERN B2 FRO| IFBOR 0] £XIEO] 2SH| £X317|S ots

Exrxu 29 SENOI 2A4FTE ThABHA] LT

% AHERI(CU)RE B SXRAIEI] M7 U SHXI0) TRYH EXFME 20IFAO| A2 202N YYEXTY H23Z0IN Hot
o5 HAYE BEL
X R SO0I2 EXXPIE EXHIEHO] A2 S 91 A0} MBS YIot0l XIBATIUN HYots 3H £ SAS YL
% M2 XL (Portfolio Deposit File)Ol2t B2 HBEXIIXPIL EXFAIStO| 8 EE SIS Yool ¥, 7452 52
59| Lje{O2 SAAF0| 30Ot 1S THLICE

(3) ZIEt +ASH IHY = AL
1) USRS HHTH] WOt ME 02 EXRAEr0| Aot MHSIX|J} ZRBICHD THSHE Z20lE 4
719 27T TS HEY £ AFLICH O, 0] B TP = 2EHY TS HESI LA ot 2R
niel o

(=]
=1 12 T SEAO| STEH 8 e 3510f S8 AU
QU= XH= QIR YRHPILICE TIB, O] SXHIEIS AA2 Hot| Ysto] R et
u]

LL——— Lod
1, 0] B2 A2 ST AT HTt THsLICH

ok
-
I
i
2

(4) 83 FExt



1) O] EXFAIEFOl SHE XIHEIIIATL HEEXIATIONA EXFAEI] AT EE FIHIFS Q4okD, EXX
=] |

SRE Y HY gL HOHRIAME Sot0] RAXERH HY B2 HE =SS Y FAYUXE H2I5t0] HEFYR}
o [©)

T "1 200
- O] BXRUES 2FETE U SYUL 144 307X 2 YLITH FXHXIF O] Alghs Baksto] FAIUES 28 S FHots 3R, 0| 288+=2
P B HOZ HLICt

=
- O] EXHAIErS] BH2 EXIX] SHHTE 1 10| SRS 20| OfLI2L, B AFHTO THot0] HYEXIYI} 5018 sf0i0f BH 7| 122

- SFETO HAL HHBTY 144 302X JHSHLICE 0] AIPHS FIotol SHHTE HAGHs 3L 5 HANHS 20| 2SS Rt
| Lt

2) E71 1) o ol Qsto] EXFXF XEHE IR0 HESSS HE ks B2 ol FAX= XIFHIIRALE
FE F0t= 20l YEEXNYXI TR 20 SotE HEAMFTIUH AR S L0 LHHY HESS
=

M
= oL
= 28 Y LERE M2GULMA| HYUSH0{0F ZLICH THEE HYEXI[XIL S0t 0= 22{5HX] OfLIgL

3) &71 2) HMA FEE EEt= FREM UYEXLXIL XYEIIRAL golst= 2, BEXt s HEES1
HE X G L 0] LX|SHK] OfL|Sh= XHLHO] f"UI-_rL“If**"OIEf SHCHoll 223t 2Te H(olst “tigda
"0j2t PHHY 4~ AFLICE 0] FR % %—'.E— FEXtE TH 2 2o XIZETHRIAL A0 Fot= HEOf T2t XIZ &t
DAL ol CHEPaS Y FLHotoOF LT

Jh e agl = 28 LY DALl ool et oot HerEXAI e ez SEAF
M D|LEXE 0t B2 EHSHE HIE BAYO 10022 1158 Sot0] A2t
Lt CHE R e g4t e el HIZ0] Jt=0 M gt H| = otRIoH| El= 3% HYEAEAE XEE=MER
B ST2 3712 4010 7t50|M Fet HiE0| 5Z5t=% 5H0{0F LTt
Ch a0l 2/d0k= O|XF 52 ~99f ghah Jol 01 dXtits Iidts 712t & a0 24Tt 01Xt 5
o] 90| US B YYFXUX= Foll 01Xt 2 ~AS XIFE It AL0f 2Hs0{0F gL Tt
4) &21 1) L2y 9 7ol 25t0 EXtXIF HINRIAS FROI0 XIHEIIRIAZ EXHUES HYE QFOI AL A
Y X SHIEAR BXUE S @S 2F0ts 3R, XNEE/ A= HYEXILXI0 Thot0] Foll FXHES] &7
= 2F5I0{0F gL T
5) EXtXIIt 71 2) o 220 vt HEIP- YL S Y2 L
ote B2 XEERAE Soll HRE5S HREAMF- IR LXBI=E SHS Uioisk=
O] OHoK" 2t eHCHSHO] T E XXt EXFUENS HH S QFSt :

6) XIZEIIRAZL 71 '5) o 7780 25t H2EF S0 MiHE St ZR0= FXA Eo| ARIMHHAIZ E= F
SEXYTE HM7-29% HM4L] g0l et XIFHIIBIAL Bl H|ZHOIsH “SSAHE" 2 PHHE A8 & ASL
Ch. CHEE EXFXELHIASEE =410 ZLEM HRESSS MHOiSI0i0F 2 BR0E SSHXE AHESH0{0F LT

X 50l Tfofe} BETt oA

4716 9| THEON /510 TIHAIILIAHE SXIXFS) 0124 Hwst| ot0] A4S Cotol Y23 SS Y HYLICE J2iLt He 352 oo
TN BEY 4k gl H0|DE SXRHE THS O] RS S.0/8hMOF BLICE,

- EXfXHE YRS UfOHQ BACH AKIO NS THORAT], 712, 23 52 LRLITHON THet XIBATIAS ZH0j 0/918 HIIY 2 g%
L|ct.

- EXfTHE YRI5 HHOIE Q1510 LAt BE £9/8 REBIO0F BLIC

~

)&71'5) & '6) A Yo QAsto] XFH IR HE S S IS 3h= B2 FXf A= §Ra 59 joHe 23
OF LM O] AFG(Z 22 OHOH A|2], 7H, 2~ S-S ZTTHO THR X1 EI=IAS] Z270il 012F H|7|5HX] OFL|SHH,

L3 59| IiOIZ Q1510 Lot RE 202 REBIOI0F BLICH
8) 47| 'S) LE| '7) | THEON QJst0l XIBEIIHADE 3 S| 0ol 21HOIN XIFAEIIEIAS) o) e
21T SRR S0 EYE S| 0017} BIhsoiXiE S ARE It Hea S i S2EX of

28




2, XEEMZ A= XIHGL0] 2 M7 X EZ A S2 FHE2E FAISH0] EXXOH ML 2 SEGI
= TSR 216kX| OfL LTt
PLRIAROE 471 '8) O w0l 25t0] EXtHEN] HFHE Q7GH| OfLITH B, EXtA7F EXHEN BE S

ﬂiﬁfE B E= H2Y TMQ FE0 oot TR EAY HEN BF S SQUBH| OfLIst= 3 X8

= Joll R S i 202 gE Tits g A2 E= B FEXRIE S 285 Ast0] 5ot
Xtet A2 E SXEX0|A QAE=RLICH CHE, S 2 29| A8S 25 S50k= 82 AZHIIZAME §f [itE Bs
o}5H0] E XX A X55t0{0F RLICE 0] 32 XIFEII=2 A 9 IHSQ HE oigsiot T XM Lol Fol FXEXofA|
2ot 9f XHite] igsof 22 5= HIE2 Foll £ £
P AN PN | SN el e N N B
Lt XIZEIIRIATL 71 '6) O 70l Aot SSAEZ 150 FXAte g a 52 Ui 32
10) 71 '5) LHX| '7)' Q] g0l ot gR g SO o Zat= HEE XHeke| DI b ap HE S E Y
Off 2D HRE AU H S FIPHA0] ZX|SHA] OtLY B EXfAel XFEItR|A= ChE 2= 0l FTt Hioj| It
2t FLHoto]0F ZLICE
ot 5 e SO Ui 2= ¥gE XHito] IHIH7FH0] R XM G FIPIHED 2 F2: Joll ZH=20] &
%*ﬁ% via B= TS FXALRILE ZYUoLE XIFE A ol 220 dFots SHS 0i2oH0] Fit
= 52 o 212 F-g & K9] OHOiIH 0] Xt gL O] FIIUELE &5 S X HIIL AL
H —‘?‘—-’—'.‘-—E—Oﬂ ggots vig E= SES B0 &2

-

Dﬂ
IO
Hu
e U
-
o

OF

—TC oL= T

£21 1) LHX1"10)' 9] w70l 2J5t0] EXIXPIL XIFEIIAL| T HRE a5 8L
|.7|.0H_|_|. I'f’fEIfO*IUf )k-ljgl_.c_)‘_j:c-’lolml A]EI-xH)q._l o_g_g ==} o|_z'b'_ PNYSkel ISP I:I_I-

—_
~—

< 0x

o
Ih_UfiI?f LAISH| Ol B EXtAh= ol AtlS BFE QEv E2RE M2F YL XIZEHI=ME B
tO e SHo{0F BfLITH.

0 [ r¢ = of —'T-
oH!

OF

12) &721 1) WX "11) S 80 = £t OHS 242 0] 2 HUTEAAX = 1 FeHT Hiof w2t TjBIAL e
X2 ALO] CHOtO] FXHIERS] 2E RO Hg XY AS Q7Y £ UFLICE 0] IR HiHRIA E= XIZH

JHNE TR ETIURI| Q7 F46/0{0F LT

Jh X|=AE7| 20 FI1HQl X HYS= WA O 32 STUHMUZRE M - T 3FYULL 0] B2 UYUEXAXL
= 28248 Y9 SXE MAote EE2RH M3BYLEMX| 0242 ArS er=72i20] SAIZLICH
R X+ HYUSF OIXX 5 H OJXXSY T 3QYUL. 0] B2 YT

Lt Xl BYE29 0|xi2 240t 2
SYEPEL0 SXYREE H3YYUTI| 0[2f¢r ALY PHI{2H 200 ZASHOI0F BLITH

rr

N PN
Ch Y-S H32x 780 2ot EXRUERHiES Xg0ts 3 FAMUE RS XS7IEL2RH 33 Y
2. 0] B2 ULEXNYA = 2P T SXNLERE NBIUL TN 015 Tr=12f 20 SAISHL THOHRIAL E

=

= NEEt2A ] SUHE0| A AISHO{0F LT

2t 7t LiX| L5 9l 80 = S2+otal TREXEIDE 20Tl Bt 22 HYEAMEAE 22 24 20 o
O MM O MAO| ZX|7|2HS ZXHTE A QIAL|C}H

oL =20 =2 1Lo=2 T Mg

OF 71EF AREXIRITIL K00 Lt SIS FHOHES HAU| 010} BRSILID BErof= 22

13) 471°12) 220l FHOIE 27611 YYENLTF MHLH Y40l FXIS AR SH2H2H 400 BAIE OfL]
12 NS £ XFAOIIALE Bo10 IS OfLigt HElOl SXHIS 0] HHRH TAZ FXY 22, SX
£ gol HBRK Ba 5T 010 Y YA MHOHS HAY & YSLICH X} Hof HYHES Ao
OILISINE B2 UFNYE Tol MR M4 BXI2H0| F2E To| 2% FUAo| Yol 4PaBS Yo
HOZ PILICE CH, 1 A% FU0| WEOH SRR EUAM I|Z0 4HLHS Bt HEg 50| UKo
OFLIsH: 29 SXIXHE Yol 10|52 Hst010F YLICH

29



[2XpE HYEK QAH]

=11 T-1 T T+1
PSEI N =28Ms HE,
= i} X & IHALO] apviisliegy
*‘|X'|X'|__|J. o011 Oy
=S ENCIES P
OIACH N 2N Ul EXIXER
X S — N SY Y E :rxr S
X EE7FRIAL 4 MEFARIOH| LR RS O
=e e EXIRF AIFHO| 2SI
BHRI{EH A0 APRHAIK
xorE Xjofx} SRR XA LY MEHD Y 2ol Y ENCIES L ETer
=T EE(¢27HA 5) &9 (EHsE7|2
Ao Qb0 |t Hre)
MEHD UG Ao Y O AH LY
Rs=1d s LT
AMEF X} LHH T S 0| LHoIBto|
L}. SHoj
O EXAIE; QB0 &2 o2 Q] & JHX|7t U&LICE
(1) SEAEAM 225H HE = W
1) ZSEAEO| JHEE0] U= A2 LHO|M= THE JHs. O] Z2 IHEO] [HE ZAX| Rits UHFHQI ZAIO| Fikiot S
(HEYZ2EE M3YULO| IH=CHZ ZH|)ELICt.
2) 1Z} CHQI2 Xt EH| MY 4 Q&LICH
(2) XIHEIIZALE B0 S H I =dhs W (FEXFAERe] i 1)
BOIAQ|IXH= X HAIFO|AIE E810] MHTH|(CU: Creation Unit) EE= 1 HHi2(4,000%, 6,000% 5)2 29 A
Iz FO| 2HIf H It JHSEILICE (B AU ZHE] H2Y U0 oK) JHQIAXIO] A= EXtAIES| 2HIf K7
Off QP 2Q1= R Bt = 2718121 O|& Q9/510] ZA|7| HEZLICE
(3) &l =kt
1) 229 XH= O] EXHAE! 2= O] THIHY|AL = X|HE I ALO]| CHEI0] MHTHY| = MHTHRI O Hij4~ 20k 429
ZHO| BHIHE HAY 4 QUALICE CHRE BHOHDIALIF SHARQIVIA| A AR HMX| MIY-X|tH SO 2 QITE TAENO, 1 8}
off 0]0f| Z8t= AR QI510] HAXOZ HBE AQIs= 20| ZRSICIL S8 YD 7} Q1K S Z2(0]5} “sliAt
S"0|2t PHCHE Q15t0] 2o 2 & Qs FR0= XI™EIILALY| CHot0] RIS H7E 2~ USLICH
X $OI5H BT B §
+ZHO| AHTE 0§ SLY 144 302X Z FLICH SAXETH O] A0HS Zfst0] 2AZH| RS HToHs ZL, 1 BHETE 1 AY
1U0) He A0 YLt
BHE O] F A= SOHETY 144 307X IHsELICE O] A|PHE Butsto] BIHHTE FAsts B2 5 FAMNE2 TH0| 932 KASHAIT]
HRZFL|CE
2) 2QUXE7E A 7| 1) Q] || QBt0] QUXFREE £SO AINH TS Bhe THID|AH= X R A7 HS A0 CHEHO]
O] EXtAIEF 201 =UO| SHINE Q 75H0{0F BFL|CH CHRF, XA IIDIALI} SllAF SO 2 Q1510] £USF O] BHIH QL T
OB S LU S gl %Oou: PSRRI CHo0] 217 £ Z R0 Bilo| 82 AS 7Y 4 UBLICE
3) 2QIXp7F A 1) 9] FHO|| 2t O] EXtAIEF 2 Z MO SHIHE M St nX SHe X HAIIRAL lildt S22 QI
5H0] 2Q1Z A O| 2HIQ} aﬂdtr UADE AolYt & gl A0 TITTEXIAXI0) CHEFO] X 201 ZJ o] 2Hi{o)| S
2He Q7% & UALILC
4) A1 1) U 2) 9 0] Q510] O] EXFAIEF A0SO SHINE K = Q71 HHe XM AT Abs ZICTEXIY




Xtofl CHSHOY X|A| §10] oo 8% AS Q~16H0{0F ZL|Ct.

5) 47| 2) WX '4) Ql 0l J5t0] £ AXF-EINRIAL = X FETIRIAL ZOHE 7 = 27 ot E2 2o
36t0{0f otz TULEXYXIVL sl S22 QI5H0] 2o S 4 gle Mol= AEIUXI0 0|15 2 H+Y & UE
L|C}.

6) 47| 2) LIX] '5)' Q] {#F0ol| 2J5t0] 2ofol ST A 27 W2 HYEXYXt B AMEFAYXHE XM glo] 2ofol St
OfOF RfL|Ct.

7) &71 2) LHX] '6) o] wHof 9|6+01 ZHOHOf| S510§0F St T EXAXL E= MEAX= XIZEIE AL HEEXL
AXto Yol 2AS A HIE Q7 (0[5t " H Y 0|2t PHHO HEEXILXIL ot 2 A0l S 06= E

BEXpA-E Lo et (”E*itOPE EHEXRMAE U0 cHet) Sl YT LU= EE M2 G QLo TofR| AL EE X[EE T
DIALS] BT EO| A ZOHRFLICE CHoF, 2O A0 HEEXAXIH L HESe HEXMT-GU | FIHorek 1} 2ol
AU EXHUE MO 280| B2 H F0i| MHETH AHTY XTI 7F YXIGHK] OfL|St= F 20 HEEXAY

K= Fol AIUE 2SS FASH0] 2oSHo{oF BLICE

8) &71'7) 229 A= 276t O 20A Hotes ALt Edste 32 HEEXX= 2 Fote viof o
2} #oixtibE el XIgE + ASLICH
Jb EXFAER A0 BOfXFAC 2 X|Fst)| 2Etot XHtE BRsth =
43610 TE2Z XY & USLICL 0] 32 Foll T Fohs BOIHAY B7HE 71222 YLICL

L. EXFLEH L0 ZHORXHAC 2 X|5510{0F Y F410| 25T 32 HYEXYXA = MEEXE S0 Z233H0
STHOE XY 4 UELICL 0| 3L Foll ZHQ Fote S BIE 7=

9) &71 '7) 2l 80l 2sto] WEEXIYX £ MNERIXIL 2ABZHS
= FEARMEIT O] UL S X[0f oo B O = 2OHoj| S510{0F BLICE
10) 471 ‘1) LHX| 9) 2] #7g0] 2lsto] AP FE H-2 TOHDAL, XIFEIIRAL HEEXQXL Ea MNEFHXI HTY
grol ofoil &6t AFR(0I5} O] ZOIIM "ZHTNETEALR "2t PHEHE Qlstol 47| '7) o -0 Hot= *WII
TE 2O 2+ G E 32 TORIAL XIFEIIRIAL, HEEXYG e MEREXHE XM §10] I AR R &2
2 FHE2Z FABHY O A0S FAet 22X MH2 = SX|SH0{0F ZLICH CHEH EHOHRIA, X|HE I}
DAL, FEEXU} e MNEGXIL st SQ2 Q1810] 7] '7) 0lA Hot= K] £UASHE SN 2~ giA =
F20= Y M237x0] et 2OHE A8t 2~ 2UXH0f| | SX|SH00F L Ct.

11) 4721'10) 9 ZUETIAIR It SHAElE ZL TOHRIAL, X HEIIRIA, HYEXY e MEFAXHE XN glo] &

off =SS 20HSH0{0F FLICE O FL ol +AUS A A HEdt= XHih2 Foll &= 7Mf$’r7fﬁH*5401 i

OH AL, XIFEILRIAL HE SR B MEFEX 200 Sdt= ol Y EXYEAI EHSH HREAR -GS
2 7|1&e= gLt

12) 471 1) WX '11) 2 AH0E 276t O 220l 2L LUEXYXE I Foi &l Hiofl That FHjelAt EE X

FEIIZIALO] CHot0] EXHMENS] HTH AL HeE SXY A2 QY 4 USLICH 0] FL HOHRIA E= X|-HETE

DAk HEEXAXS] @8 &4610{0F ZL|Ct.

7h X2 £HE7| 29 "I X X HAUSF KM 32 5= UHYZEE M - T 3FUU 0] L HEEXY

= SHE A 3K HAILZRE HB3SYLTNAX] O1F T 1220 SAISHD HORIAL Ee= X EHETIZIALY

ST =0 AH[A[SHO{OF ZHL|CY.

Lb. HEEXA M3229] 7780 oot EXtAEIRHIZ S XS0t 82 EXUERHF XS 2222 M3SY

L. 0| 32 HEYEXYAE LHE A, SXNL2EE HEB3BULTNKX| O|F TH=7{2 20 SAISHD EHOHRIAL E

X EEIRIAS] FATZOf| HIAISHO{OF BLICY.

Ch 7t= 9 L= 80l S0t HYEXAXIL 2T HEdte 32 Y EXYEXE iy Z0A gt
S AES SX7|12H2 2FY & UASLICH
2. 7|EF HEEXGX7E X0 CHOH EXFAENS| M QXSS 2| A D6 | 9J5H0] BTt HESH= B2
13) #71'12) 249 FH0E S5t HYEXAUXIE 20fEAE Q| SXIE A0 oh= {2 A0 S A= OFL| S}

10, TORIAL B X[HEILRIALO| AIA| = OfL|TH HEHOIA S HO| B HAY+E SXY 32, 2UXH= Fofl &
g7 SX] O|H0f| WP FU| AIHHAHFE FA2Y 4 UFLICEL 22X SOl BONEAH+2| FHAE S|
OIL|SINE B2, HSEXUX = ol HE LY X1712H0| B=H F HX = Eelishs L0 Fol Ho0iH

rIr

o|n 0|>* |J
.I_.

F

(63

31



32

[UXty SHOHEX QOFH]

o T -
<+ o mﬁ_ T X X T T od
¥R _ 1o ° — X3 B 5
= K Ko M =3 ok o oln oM oo o T
= u-grot | 51 k- o o 3 o8 S
— B oK <F % o+ XE = M — KO 27 = o8 3
. - i r K < pl — o
£ pIKR 2 ar B B dw®B B KL Z
== i = 3 0joz; K 2= o ] <
il e S oy = m— M=o Tl o= o CLI e
= W@ﬂ._ < = < X o 1° 20 .n_ul._.x_ol = Xz
mo BRI il L = o | O o O hoeu g W
of <F K 5 o < oF HE =3 i T <1 < I+
<+ oluF T o o RO Ko = e R
R <F RO = G5 Nt X 2
5 A = Wz (K 2
su = o A - O
TE R b ~¥E gBmEL B
K X = =20 o
B¢ K L ol =C R B il = g
=) = —~ = o__.= = _n_“_ 1 ) ol | < )
2 = o Bl B ofl of = [0 & RO = | BT ®
2+ K Br XF K Kk [ il RN S
Hrp | Zr | B | By oo = o N MG ek o 2
[ = O = = oy — - 0 " A} S
X0 2 ___.._A_._uUn — <o = o M_.m_vﬂu..__) o_u.‘o = Anu.u_m_u._AHL_lu_uA MrMMI'oW
zo B &1 o i e lﬂm_”n___md oF 2 = pl < R R 2
K KD ._w KO o 10 RO o__._._ Q_OH__._._ m_. ._n_.u_l w o .=|.__| ..An_i .lW\
= = <} E KO J|J o ._I.OIQ_O a5 I m__IL Mh_ =1 ol
Bl B TR =] RIS 0 K | gy BI
< I zo 5 | - o & — W |8 &
KE R g A= ol o & o o K
of my on W = = < x E T WK W
<k ol KH o i, el =2 mox 0j0
oF XI ~ oll 3 LA £ =l 2 o | MO
RO K B0 K 2 b o= B |& o g
m o g o= i N o g RS
3r o m_lmu_w_umlﬁ;oe_. W._. N uHrHO\EHzoRn.NanW
T4 S8 Em oF T Ao ~ 3 OF BI ol © B © ._I._u
— <0 & ~ =) r= oT Kb o ol o= H = B &
: A =™ Ko = 1F 4 N = = = |2 ¢ <
= rN R A i < pl K| <40 gd > Mo
o Uk m = B0 = au ' KO E
& X o <t R U U
m H R0 2 Pk als Wk M o 1© M~ X EK
1o = ¥z 20N = BT o W r WIE 5 B2
5125 S NG Bo_ | D fTo RN 7E
BExR IO Wl Ay o RI = = o N oY |k 2N
R ol b g 5 | I R =z s s x
RN M | = | gy o o T |~ % H R ST
= - m ROBI B o= z | ~ RO =
=2 K Al of = N 5/ 5 If Jo | U X
v b1 ol - - mE = o oo = | Ko R
= o 97 ~N < 2 Ko wr wr o3 D 1 ol
it 70 i A S R = e S C ) ar & NI 4
- = s ujo ur orol shor & = _ 20 g g 30 (K| X N
RO ol =3 < <D 1 < N = = KO
— b [ =< DOk <F ouwk owk pl X IH Kl - p0) Q| =< L
K KT il SO 0 RIE Ko KH KH %) Ny =
S e ~ N < Ho o
o Ny




YEXUNE JIBIAE Y ALt
YR, BONCIAL EE XIHAT
Ch U2 290X 121248 20X ol 290K BOOlA &

L EX U LEARR R ZIAR] J1EIH ALY

SASHO10F gL T

.:.—'.E—Ifo*xf TOHRIAL == XIEETIRAE HEYEXL
SOfl HIXISt eh= 240 S 7|E7HHE SAIEL
EE X ZHIEALE YZ25HA0f
JIEIHAE 2FOAL eh= A S SOt0] TSt <~ ASLICH
=

=
HT = .
2|RAE 71E IS XIZEIIRAL B HOHRIALS] FUTRE S0l AIXN-S28HALE, P72 20

Lt RS LLe] BIpe
(1) EEXIRHAS] HoLA| : AI7FEILE |A o2 giLct

e

Bo12lx]

Al7F

Lﬂitl_

HOMC 0x rH

OF i = 2 oz o

=o=+r|rJ_0

|
7|.7:!I-||=|E J|X2 Tt D
Q| SHNZOUAM AN ESEH MRS

N
1o

i
~
Pt
u
Ly
d
1§ o

N SENES ZHY)M HE HSATHCHR SHY 3L L HJAIH E= Fint
O] Hei == IPAEEAZ (R IS EATE ZLY)M SESH= 7181 THYdES 2
o| 7+2). Ciet, EF% 2t © ol FR0= oY ZOIM Fot= AL Z For &~ UASLIC
7f7l IoI = 2O 2T 307 Al&5H0 O 102 Ol SEATOIM AMIL HEE HES
STAZBOM AHelid HEAIIE 7I1ELE = 0142 MAEII=ZAILHS

BR0l= = 019y MHEFIHLAIL HiSdts 7HEEE

BEIt

BIIR i) AR DOE AT gl 2901 BEIIH(TY SR &0 Xitr0] FREE
S TYB10] LYSATAEIIAAL]T}  H79Z H2%0| 12 FHODE F4stn Bt
1S QX[SH0] BIHS HHS YELITL) O 39 EYEXMAFII AL HTEXT M| 250t X}
SEAR S 2 A Xof Thotols 3L} Foto] 1

1. EIH:HAI-II-AI-_I ‘rll: |-7=|
2. EXITH-E X2 Ao
3. FXITH-EXH0]| CHOHOY THE 2 =9 Xt RS T 7+
It EIH=IAL
Lt "SARA A, 0ff THE 2IAH R
Ch AEEITHX
gk "2 EOL A Y GO0l et HE O IHE ZYEIIEXE
Ot Q=2 Fots SO LRt
bt 7SR E O-=7HX] 9] Xt &5k XA 2E y3o Tt 57t
AL S5 E| HHSHX 9] X0l &5t =2
4. 2=
53¢

1] rter-‘“

-Im

XF

oA

29| 7|27t

OF

te 7101 T2t 8 7+oH0{OF

LS8 S L2 A

33




(2) TELEXA L] Hord : A7HSH7H) Fotol F2E or2fie €2 WHo = WILIC

2= e
1 APERERA LI 20| ZSHEAFOIM HeNE XZATHEHQ| AR FAI0] AQ Huto| 7t2)
AE QT E kB IF AR Z OIS HIAHHO| OJ3t 28 Q1. A8 K 2 0|0| 22 2 W oj| vt
5 B HE HA4XO| FHO| M2t METIIY R0 Chet S7E Hre XpJt H2ste IHHENEE 7%
cerr 2 Bt J1H(QABEAIRAQ! HAR0|= 0| S0f Tt Q=2 AHBEEIFSIAL EX 3| A|#QI0] K|
ISl JIHNMEE 7| A2 Bt J1A)
_ | BHHIMEAEO| el Ele IMEAZEAE S0 2ESH= 7H (619 HLHIHMEAZ O] AL Fyt
3 NI A=
o] 7t2)
. <ol S O|AO| AHAETEIISAI} M 28t= 7h2. T AN ETIISIAL} JF24 K| 20| Zatot 4 Fvt
CTETCCE | EXAE I YILI0 N ARV It
LI ZU0| SHEAIZOA HelE AZEATIE 71202 £ O|AO] AT IFSIAIL 26}
S OIHAEEE 7| A2 O J12(QBIEAIXIAI ZQ0|= 0|0 EoH= Q= M HUBIFSI A}
5 AR HZsH= JHHAREE 7| X2 3t 712A)
HI17|2YU0| £3H= Zo| ZIM 3747 Al45H0] I 10 04 ZHAIZOIA AN} Y
M= kol ohy
= QO] AF 3] ISl JIAXMEE J| k2 oF JIA
¢ HlAE E 0|49 MY ELIIOAII HIZSHe JFHBEE 7| X2 ot I}
(AR RO -0l SHESER] OFLIBH= AR EES Zol)
Jlole E= 28
7 | 7|E0| LT AR | E O] ArO| METIIDIA} M ZSHs JHAS I X2 B I
=AM
LI 20| 20E J|EIH(BAHETTEL| 1o BETEXSHS TI|ZU0| A=
8 FUEXNSH | EHI|E7HE) Ee MYEXHAE I YDt Hote JH. O MEE HUENSHES 5
HAFOIM HeHE KB A THSHQ AR FTEXSEO| AL FEo| 712)
QO EAIX A T | R S
o | 3tu e o =LY O] Q22 a0l QJvt Q2 BEINTIAIOA] TAISH= AL HEHUo| DHOHY|EE &
T T 2 A S AR vt
At Bhg
13. B4 U 22 20] 2o AR
(1)0] EXHAEIS 28 dl mHlf SO [7t2 242 U HAE X|Z8H SLCh
(2)0] HEEX}7| Lo EXFAH= EHIHE 49 BHEist0] TTEXIS O] THI S| AN EXOHIH Xt = xr%mmr)%
B ST MTEXIY| 7O EXFXIOIA| X|&X 02 H2st= 89| Li7to] &3t LHEO0| 7|ME XI2E mi W Mo u

b BXIXOIA &Y RitE=E B
oF

2iig42, BOSS2 = HEOHX| QHELIC

—

Lt HYEX7|H0 RiEl= 24 S HIE

xZIE (22%)
jui P SES
=] xlttE hiiy)| AlE OlH} (55 HAHIR %:’l._'l
= BolE | Bt em A2 B sEs o BER GRS S
HA 3ot
AITISOLETH|XH A
EIESHYZX|+=FX | 0.039 | 0.001 | 0.005 | 0.005 | 0.050 - 10.01540.0654 0.0834 | 0.005
M=




Oi37H& =
E Ax2 _'.:_EHZ"SI-‘—
Wi 2

P=ONP
O|UHIE| O 37422,

3. O, 2% BAAA|ZES
EI|E2UNKE 8, Ojpo| mAH | -

EERDETY

(1) 7IEHH|82 S22 o= & ZHH|&
YLICH T, M XE W2

4= 0/ 4 ULIC

- UAES, HEEIPE S, HEEbE A, HEANA4E, XSS R, SIQIHROItHIE, Sl QML A, BRTRI0E 4, WEXHSH|], HEM
HEIlEL S

(:2) BEAHHIRS 0] EXHMEN)M ZAX, HEHO R XIS (121 22 HIBS TUVILICH T M X2 Ljde BEYUR Aol & YLt
- FUZAAL R, FUHHH0AL 2, FUTHIALE, J|EHIA AR, 257144, swap HHIi422, 21 (U A2 2),
repo Z2lHIB(repo 242), X AMIIAAE, A BUIIAAE, SHALASH UfALR, HATHY S THOI-4 2, SHAYE S DjOj~22

=

o

(33) 7|ERHIB0) EHEIX| OfLIsH: S A2HIS X 3BHIS LIS CI3M 2L
3g U WA B L, THok HE)
S efIg 19,837
3848
(34) JIEIHIS 2 SAHISE 77120] ZTHet ZL0I= HT AN B HISS 2K NGO, 2177120] ZTHSHX| OFLISH B0
EHUNITIO| HIG IS HEII0] ZHXIE AHGOIDE AK| HISS 0lok 4O/ & ULICE [2171712:2024.01.01 - 2024.12.31]
(£5) 5 B4 HIS HIZ2 0] EXFNEIO)M XIBEE B0t JEIHIS 5AS 2XH4 AHTIAO 2 Lit0f MSTLIC
(36) 24 3 B4 HIS HIS2 Of EXRAIOI NSES Aok IS Yot 5US AR HTTAOR Lit-0f eIt
(57) ‘5399 24'= HAIBEXNBAIN BAcks SFRY FYEAIT BHS B2 S84H82 J0/gLIC
(38) O £XHAIE0] EXfoH TEXF HHEAI|RY O 4 B2 ¥12H[ 0.01800%](AFYLEXI| 70 HS YUNDB2|0A B4 Et
o J|ERHIS S M2, IUNTTLEXIT0l H2 JIERIS HIP)E 2Fo0, A HISL 019t Ho[2 & ULIC,

* EXLAEIAO] 28 S0 AQE= H|g

- EXRAEI|AY 28 S0 AQEE HIBL A0IXt| HEFO 2 B}, FPHEXIQIXI] X|A|0f [zt AEFRIXT} EXFAEIAOA Q155t0] XZ¢t

LICH CISH E3 52 25H0| £0UX0f T5L0{3H O[SHTA T} Qs B0 EX S8 2015 0| 200Xj0j|72 B8-S HEFA|Z|A| ULt

- EXPAEIYAT} 2RISR [kt ZLICE

1. 53 5 xpato) mjoja42

2. 23 5 XpAko| OfEt W AXH|S

3. EXFAEITARO] B A ZHAMHI

4. 2OAXHYE BAIH|G

5. 2OIXE Y| EH|

6. EXFAEEAO] BT ASH|E (B, THUEXIAXI YHMALLQ! B H|2)

7.5 5 TPk It AR EHIE

8. EXFAIEITY A 2 80| TRV X|KIYAH|E

9. MEALZ U BT S 201X 0| AR H|E

107|E} 0]0fl ZoH= 8O 2 EXIAEI|AS] 8 S0 AQE|= H|E

< 1,0002Hl EXt A| EXFXP2L HESH e HI&2| EX}7|ZHE O] > (T HY)

T 1d 24 34 54 109
T2 5l Ea HE 7 14 21 37 84

T4 Y B HIE(DENTYEXD | B4 2T 9 18 27 47 107

(Z1) EXIXII}1,0002H2S EXIUS B X.2FYHO 2 HEIY 2102 O 4ES Z54 91 82 LAHO0 2 AEvHQLICL 02122 25 ME

XFoHH, Q17F 20182 5%, ZH4 U HIS HISS YFSICID JHHSIRALICH D2iLE AN EXXPIL RESP Els B4 3 HI8L J|EH|89| HE,

B20| QI EEL Q15} 01 Sof 2t ZatE 4 QU0 SOI6AI7| BIZHLICH




(F2) oilQl XHiol| 2 EXfoh= HEO| F HFAM0| 4P| HOME 2 siel Xt Ojof 3! B3 S-S Pt J1E HI S (el 2 A2 2! 1|8, 812l 7eH

OI=tHIg S)0| LUHHQl AZHIC 4HY| &2 2F02 AT £ UBLICE

Ch. B4 S XSLHHOf 3Pk AFG

NETE
=X E == e = N (R 2ANE IE, %)
- LS (%) 7 N o | oz | ey | amm

% 90| BE 'FBENUTE, MA-65F M1 20l S0 L2t HUYNSY SZBAS 2ot EXFAL Z0|2 LI

14. 0| U Tpxlol 2P+ A
7h. 0| 2jt
(1) oleiZe XiF
@ TSRS 0] EXAIEIASl S0 it EAISt 0|2F-S S4Xj0lH| LHHELICE. TITt, C1S 2 ©9f of
SHLIO| SHEfeh 012432 ol OlotZ 0l HQl LHOIA SIS SuotD, & H242Z0] T2 0]2{Z0| ORI} He B2
O 2HiS REPLIC
1.8 H234%00 12 SYXAYSEIT TR X4 THEDS THOHL IPYAE0) X120l Tf2t HAElS o
o|(01X}42) 2 HHZHOI|(TI420] OXt42) L BHZOI} HIQIUHNS T QIetTE)
2.8 T238Z0 [t BIIet ERHEXIAAC] BIt0[)
3.8 240 H1%9) 7H2|71Z0] T2 ohoiol o)
4. ¥ R234E0) T2 YYNAYUEXII 2N SHAFOIM HeHEHS Z40| IHHBS J|HO 2 sz X0

98 J0I2 X0k 22 SHOR ohs YWEXTIT 5 X400 wotS 0|2 £5ot7| 9ol HiZo|lg 7452
of HIZ0 2t HEXIoHS ERHEXPIROIA LASOt OIXI4) 2 BIZHO|)
@ TR M1 FHOl Of¢t 0]21F S TlwlA X XIHAIISAE ZR0H01 204XI0l7) HIOE Hfe

L|C}.

(2) EXHNELRHIZ S| KT
O HYEXIURHE THS 2F TOJM Hots Hioj T2t EXFISHEHES KT & Y&LICH 0] 29 HYEXARE
EXLAIEL U2 XZ7|EYZ HE H3GYUHIK| EXFAEHHHD XS0 T THIEO! AR ok Hal A0
ZAELCH

-XE71EL 0 128 152 S A2 S2L(HPL0| FYUYO0| Of B2 1 HT FUY)
7oio

- TFATL: MB7IEY ARAUZEE H7HYY OlLf
- T 24Tk XIZTIEY G EXAIELS 205 AS HRE0I 29
- RHiE: YERIA 2 Lo o

t

’él IfO*IUf EIREZHZ X|gS HEFYXA XIASh= 3200 MEUXH= XX §10] Foll FXFLERZHY
ol=o

[l

=]
'EFO*IM —'.E—If*._' ERHlES TASEVIHLR AUEY 20fs HEEXAXIL =2AX0| Tt EXRUERRH S X

-
@ T1% X H3Zol EON OJ510] EXHISHRHIZS XIFtte 22 BOYIA EE XIFAIICAE HASEIR
ORRE| QTS EXHIHRHIZS KN §0| 2RI XIZSH0I0F FLIC

© SEXEHRHZS EXAETYAC] S B0 M2t et 0124F0] HYEXQTI} RS T} of 0|ojFRLt K2
Z2(012/20] 02 KL LS TYVICH 0194Z X310} XFY 4 YSLICE

% O] EXFUES 0|2 HIZS AWs10] RHIZS XIFY 4 ULICH O[ARHZS XW310) 2SS XFole 2
Qi JIATHIOIN LAISH BHETIRIO| 4% AET 2H1S XIZAFOl LXISHR] ALY, BTN T2 ¢EUs
0| HEY AL S0/0|, FXUFO Uk WIS SO RHIZS NFoIH S0| FXX| YF0| ZAY & YL

36




CH3H Ol= HI28 14. O|2UHHE S JhN|Of] TH AV (2) EXHMEHRHIZ O

= ofl 7ITHE 27|10l T2t bt X
2O 0]2}F0

X3
YYETUT} RHOI IR ot 0l
H

2 BHES QISP 9I¢r SX0| 0| ROFLICE WRhk, SEN]
CH 2 29 213 NFOE o) Xt 230] 24 & YCH= & K06hAI7] HiZLIC

(3) 422 5 [T
O YUEHEE of SXIE SIOIE B EXUS BEXNIE HED|O Y U302 HIEU £X
£ o2 219] UIBOf et 21 29017 XSRS 4212 2 0[912

- [H)xl- AOIII-: tl_lj:”
- g8s XaX: —’.‘—QIIFQI SJEFOHOH A ZHAEFA ]
LITH7E JHEE0] A= HOiRIAL E= Ié.:ﬂﬂ*foﬂﬁ =
It2IAOf 2=AFHE MESH0{0F LY.
@ #Xt7t 0]f=H HE.L e 48 S XSMAL 01F 52 0| 2Hllg E= &8s S X
OFI{ofl= 2 HE|E ot TRA EE XIFEIRA] H&ELICH
@ LUEIIL O| =T, FXUE RS B §8T S5 TR E= XIZEIAA A= 0= oK
AR = XIEEIIRIARIE 2 2AXH0]| CHEHO] 1 X5 0fl CHet s S ERLICH
Lt JbAl

EXIAS0] CiPE M= AS0| BHsH=s EXMAME THAHIOIA 2] abM|F £ X102 0122 EHisH= THAIIA L] Mt 2

LHEO{ EIL|CH

(1) EXFUEO] THet opx - EEO] ASTpA| HEO| gl= 20| &%
SEXRUE EAGME 250 THolM BRSO Ma £5E oFX & As 2Ae=E OP USLITE EXFLETHLO A
5= OIXLHEAS2 A& = A= AW Y0 OfLst HREXI|T2RE{2] 0]Y0] EXFXOAH XIZdt=
(S0l mat f=20 TYE= ol HYEINI|TZREL 0|20 2 AXFYLst JUELICH
LY 250 THEE MZ 20 XL 1Y, 27, ME SO 2S5t HASM, SEM, S2212AM 3 Z1Et M350
CHoHME FXHUENS] HIE2 2 X2|5t A&LICH

(2)4URH00 THYH Ty - RHTS 2

E
ne
=2
o
-|m
:4_
bl e
L
.IQ
£ o
o|>+
i

i)

= g7t OfL

I-J

2O/TH EXPMEIO| 0[0}2 XIZBHE W i Sf0f OJoj0] 220 HRots Woll M3S FHFA Fobll BLIC
IS, B SEXFAISHO) T4 01212 Aol Q0L EXFMEO] EXfoH JHoAT7} e S/ AN 438 5

i
Y S M) K OIS YR St M2, HHI|Y A SOIM Lot THOH-BIH &2 RHlidh= Z2 ol

()
OHOH- &7t £212 TMCHE 2 B 2 SZHOIM X Lot ASLITH

X ST SULENSAHETHY 2RI(200N B A1y
2ENHAEAE H1320] 271810 2010 7" 1L(0]8, 'AIHU)RE HQI|2F S0 2ot 0]210f CHoH0] B
H

AEMNIF HEELICH TR, FLHEAY ETR(SFU STAZ0IM HHeliE= 419 7HARHE J|8o 2 8= X|49| #9t
£ M2 FX3t= A SHCZ dh= ETF)0| tholiM= ER71ZH 2T HEEX| QF&LICEH OF2d, Ofel 71&2
EXIXtE] oSS =71 |oll HFRELZ J|ME A0[0] £XIXEZ EOt XbAeh ETFS] MM ESE 3! OHOHLES 2, |
Yoot A ANZ2 8lY Hell SEA E= XIEEIIRAHAP)O 22I5EA| 7] HEZLITH

® VBRI ETF ZLAIHO| 2HIZ 40 THot0] 2Q017 5t0| ESES DHER ASH7F FHILFLIT
- EHiZU2 SIS MEIZE1200M 2 IETIET12S A2 3T U R 5 H I
- MEZ22 2] IEIIZIIH0IM 02 HEIIEI1AS KT FAYLICE

@ DH=Al: ETF O, 2H0H, SHX| 3L sidh Al (018, 'TiEAIE)ol= 2

=[o)
N
™
Ofn
o
10
it
FH
oA
Hr
i)
=2
=2
Pas

(o]
mjo
==
El
Ot
o)

37



H2 522 MNEZAHO[ ALE D UNFESHO| Uz B UESE 0 IO A LA 242 Zatsto] AlthEL
Ch

- HOHXH) 2 D= A O] ET|ZEIHA0IM O A F Q| DI EIHE AT S HYLIC.

- N RESAS EHiaA0M 2LHAES HESES AFT 0[O0 0] 0| 'OLL} &2 2 '0'2= AHIME
Ct.

22 A1zt LHOIM 22 ETFE SZATUNM 23] 0]y Oivt 3L Of=AlQ] MM EET|EIH2 0|5 EFH0)l et
AL, FAAE B AS5A2 22 AFHM ZHS0] Z/45t= ETF HHIS SHLHe| REMEHIZ 5H0] AL L
i=)

Ch (B, 22 & Ui=E= ETF= TH S SHLEY MMITHYZ 510 BiZASFAUS Al
@ O WEI|EHE HE 7|E ERIIZIUME HEZO U, AL HOj| 0i<~610f AW 0|7 I=dh= B Al
YL MEI|EIHS D= MEI|EIIE HEYLIC THEE Dfp Al EI|EI10F AIY R MHEI|EIHEN 52 3%

OfspAl RET|ZIHE HEYLIC.

(3)2= Ut} LS THHE - THO! 15.4%(XIMASH] E2), AUHHO! 15.4%( QAN 14%, HURIX|WAS N 1.4%)
AZX} 7HO10] = EXpAIEr] Tx0]l0] CHAIAE 15.4%(AEN] 14%, XHASH 1.4%)0] EE PXEL B

LIC}. 0|24 AL JH010] 017F 2R AE(0| X} HHEFAE)0] 2K OS] 03101 AL0)= Ha|atM| QIMXIAS LoD
It EHEILE 017t 2R AE(O|X} HISEAE)0| 2M0IRS X T}sH= HO= Ot ASS BFALSIO] JHOIAE

ZotatA| ElLCE

LH=2E4Q10] HH= EXFAIERO] THA0]AL 15.4%(FQ1M| 14%, BIQIX[HIAEN 1.4%)9] 82 AXMTA(ZI|IR S
o 2201 HENELICL 0j210t ASS Wolol 24t AHOl SXHISOZE ¥f Sl AT} Holo| [ A H
HE APt AS0]| CHSHO] BQIMES M-E6H0] 1HM|SHD, O] M0 HHEd XS MABLS J[HENHO 2 | 2|

gLt

X 7] EXtAS0] T DMLEE R ZF ~2XHof| THEE Bphls P8 8™, Xt MR XY Soj w2t ZatE
2 UASLICE 3282, 294Xt FXHRUE Tieh £XI2 QT MiE S0 tHoto] ZMTEEItet @oldhs 20| $&

X g1 218 A2 A M the =Y S2 NS FTHE A ASHE S0l 22510 ofE Bt 8 AYZ X Al
YA 2| O Ol M2} HF0| JFsELITH =P 47| 7IHE 0 Us Ma 23 LHE2 =Xt L2 &l S= of
X Al HE 71& A LHE S0| Hald & A0 2 XMt LHE2 HHOH=| AL AFH0]| & OI5HA 7] HHEHLICE.

38



1. HEEE
Of FEXHAIEFS| THE A

R3E FLFEXP| 70| MET U 284 S0f et ALY

I XAl
o TS

HEEIR, 5 THFHEO] THEE 2| A ZAFE ] & ZA A2 T3 25 LT

QAL QR ZALO] et HEO| QT VYR A 7|E S FAREO| 2ot DA 7| E0f Tt

|12k

Sl A IZ AR

Al 2 71(2024.01.01 - 2024.12.31)

2R A

Al 1 21(2023.11.06 - 2023.12.31)

srere) el

7} QRN

(291 2, %)

S MR LE =
g A 27 A1
- (2024.12.31) (2023.12.31)

28Xt 554,394,555,401 101,046,723,659

g 534,727,429,248 95,832,388,215

oY E 0 0

BEM/AE L 0 0

oig % o2 19,667,126,153 5,214,335,444

J|Et 28Xttt 0 0
7 |EFXtAE 3,989,911,595 1,040,849,819
KpAHEA| 558,384,466,996 102,087,573,478
285K 76,900,000,000 14,300,000,000
7 |EFEERY 86,341,517 14,802,913
EEA 76,986,341,517 14,314,802,913
ke 459,200,000,000 87,100,000,000
ENCIp = 3,280,942,389 109,769,257
o|Joiz 18,917,183,090 563,001,308
INE= X 481,398,125,479 87,772,770,565

S AN
e A 27| A1
e (2024.01.01-2024.12.31) | (2023.11.06-2023.12.31)

2829 15,651,215,726 573,458,849

0| Xt~ 16,804,266,762 573,100,029

g4~ 36,000,000 0

OHOH/E 7 HRtl () -1,189,051,036 358,820
J|Et=< 0 0
28H& 179,581,241 5,064,128

AN H 179,581,241 5,064,128

oo 2 0 0
J|EHH|E 101,365,572 5,393,413
g7]20[¢ 15,370,268,913 563,001,308
ojoieHE 0 0

39




(1) QOHRHE S HHO2IZB0[2r ZAH0IO] HIHD HES LIEHS XIERA 8T 28712H50t =D

O HQUN RADIINO R L0 MEILITL 1 2 =S| BRHQI ZMEXTRI} 10024210]1, ZAHES
22 100% (A7]1&)2 gLCt

(32) 9 WSRES 28 HES (HYOR NEEUALICE TIE: HSNEES] 24l 3 X220 AN HIS YS2 2 M 5

— o
oY R S e 3AULICE
A

o
o
=
2
JE
lo
>
o
B
o
M
Ju
rr

=
IS
g

=

3)"SUMHREEY HRYEHE S "SYLAM(BSPLIE S| HPEYEHE"S| Xt2EH= 5L

FEESY EYALN"2 "STLABSPLI S £AAILN"Y ZT]&0|A2 SLOILE HEGY =2 AIF
5) 2AZARIS] RAZAE H2 US| 7 F20l= HPYEE X 2AAUHNE
HHMEDNE Sot0] ol
SACHoj0f e 242 22|27
=
[S)

0 0
TATRYO) M2 42 HIE(27] OHTHY, 17] OHTH, 7] ORTH )
A

P 2
30
o
C
™o

o
=
=]
-
10

Z8) LUEXT| 1O 28 IHO| M Lilists EXFAHME(FALFA0|9]9] SR -ESAFHIMIAEZ HQIMYME 5) 7|82 Ofeff Zot ZH&L|Ct
LEIHM LSt JEHHISS XAEE RSO B I, TS (FQIMYAE) St 20| ¥E 242 0|8 SO 2 J{2fH|29 2
Ol M=0] 02 =22 M AESLICE
LETHHHHE| = [#H 3] (T HHTRR %)
%UK 2024.01.01 - 202412.31 ] J:._*?-‘l[ 20231106 - 2023.12.31 ]
. ] Hefe = . ] HeEie[=
=A(A) 29 2R | 39(E
) H|E{B/A) ®) HIE(B/A)
N
FA0/219 S M AE)
CE
HLHIFY A=
o nbyAE
?|E|‘[F€EPO [N, == c.] 13,900,539 20 0.0001 423,600 1 0.0002
oA 13,900,539 20 0.0001 423,600 1 0.0002
2. I M 5l oY [Croj:oi %}, of ]
S| A 7|7 =
J|ZHE ZD DS J|zhet zto
12 o
S 12 B B B I2S
&% | 2 | @x | BY | &% | 2Y | (@x | 2o
X|2a) X24) X2a) X 22)
AIBFSOLACH | K| HHE| 25’(322:‘33'01‘2'0;1' 0 0 0 1228 0 356 0 878
S UMEX| AEXAEHA A e
] 2024.01.01 -
o231 o 878 0/ 8,659 0 4,877 0 4,814
(1) O|2LH{0]| OIPt HEXHE S ZEUSIGSLICE 7|2 Ztn FHS HMSD 7|20 2 RN E|QELICH
3. FYERI| 2o @A
EXAE X0|= EXIXO| EXHIGIY 588 S2| X A4 E 2O MIHF A0S2 T 7|7 500 BF 2088,
T H 20|20 J|7H A0|E BYLAO|S LIEFH HQULIC} M}ELY, O] 282 EXFAIELS| 7|20 I}2 L8AXO
1 =]

=
S 34%j0| S3A7I0] et £2JS0] Bta + YO0, 1340) £XHIHO| Dlehe] EXEAES WHHR UaLICt 2Ez
£02 U G A0S0 WY HEE NI Ei EXIYAO IYT|FYR AT 20|82 A |
2 37 CIE 4 UCHs & ROISHAI7] HrLICE,

40




I} ZOF XIBHE

ot BT 2YE (HH 7|1F) [2025.11.30%1XH/EH:%]
A2 1| | AZ2d | AH23W | NI 5
A1 X{0Ol
__rl._‘?_ =20o =
= 2024.12.01 ~|2023.12.01 ~ _ _ o|lx=
2025.11.30 2025.11.30
(MPISOLATH I HUUE| DS HHF| & ] ]
XFAEAZ)) 3.14 3.64 3.69
H| 2 X]|2(%) 2.78 3.21 - - 3.23
2015 HEH(%) 0.08 0.10 - - 0.11
(1) H@X|A :
2023.11.06 0]= : KAP EtJ| X2 A X)2*100%
(£2) HIIX|A0] 200 S8EA S EXFAEN HItE|S Ha o) HIR0] HHEE|X| UQH&LICE
(R3) U 2ASS SY 7|2 SO LHAQUES IS HAUAIOR H M O FTEXI|TL ZHIR X2 T 7|2t SOH0| X B 2
S LIEHHS £X|QLICH P AT 1140] ZIH6HE] 42 AL shTh 712F 2S5 0] CHo HRHASEH ED2 BXIIHS 2 JaLICh
2t SO ZIGHEX}7| O] GILHALE F7HAO

(4) 2218 HEE(%)2 oY |
(35) Az +ol5e
[ENe)

o E2 oY 712t

A9 EEHAYLICE
SUEE X EXAH +AE2 I

O 4 YLt

WHD 2UE WY
4
3
Ez
1
0
#HZ A HZ 34 F|Z 5u

B SR BT A AU E| 2 AR | SRR E A 2]

B H DA

=0

Ll BEE 25 30| (MM 71F)

[2025.11.30%4XH/TH21:%)]

A2 19Xp | A 28K A2 39X | A 48K | A2 5EXL
=il
= 2024.12.01 ~ | 2023.12.01 ~ _ _ _
2025.11.30 | 2024.11.30
A} XA RHE| 2 S AR A EXFAIE
(MIPFSOLALH |1 l_uo SESPNEEEON 314 416 ) ) )
al)
H]| X 2~(%) 2.78 3.65 - - -

=1) HlmX|A

2023.11.06 0|% : KAP B[ XIZAIE X|£=*100%

x2) Hl@X|40 2080l 2EL S
CHl AQ|2O

(F3) A= 2AE2 3T 712 T £H 2AUEE

[k

EXPAEO) Sl U HSO| s .
HEEX|T BHIS XIF ¥ HH £0/89
(34) OFRI 2018 ZH0HY712¢0] 11 TJBHRl B9, M AL JAHU2 3to] T2

Z5) EE 052 ol V]2t £AEE MM XYY £AE2 3N LHE 4 USLICH
|zt 2018 |7 A
672 oot 7| THBEX] e LICE
Y CES A e ZABALE EXHE 2 7|2 28
19 ojgt A EE ZADHNEO) EXBIX O 4R GEiRolE

41



43

4
38
36
34
32

3

2B
2.6
HZ 14% HZ 24k
- MTEDLAT? M AYE HEA SRS EMEMA] = dleEs
CF. FREXIIRY XA P
1) FEEXP| 7O XY it
SN
O xH
[N
|:| E}j“:H*—DIO:”
[ 21et

MA 79.27%

EIOE
7IEt 0%

0= 0.05%

[2025.11.30 $XY / £H] - o421 %)

s PSS = Sttt
SHE EIthE At
Z|orEX HEA | Az J|Et
TE =N OME | o8 = Fomy | ome T ;E JEL | RoiZ ER
KRW 100 8,791 2,194 0 0 0 0 0 0 5 0| 11,091
(0.90)|(79.27)|(19.79)]  (0.00)| (0.00)| (0.00)| (0.00) (0.00)|(0.00)| (0.05) (0.00) (100.00)
o1 100 8,791 2,194 0 0 0 0 0 0 5 0| 11,091
= (0.90)((79.27)[ (19.79),  (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.05)| (0.00)] (100.00)
(1) () Ui HUSTDI7 XHE | BISS LERILIC
(32) 018 : Y= HOIFEH(CD) % 013 TeLIct
(3) HUIHAES THENES| JH2foll T2 YSEBL YAHAS Loi0), BUTHINE BIjo42 JLly/9l TP A= 24wiol JIXELICE
(4) SATHIAES THINES| 2loll T2 202 Zolt), FTHLE BII(BSHASA0| e F2 YSAYIAS T AL/S| T4
Y4B TG TP,

42




a2 ERFEA| SH2A0| 2o AFS

- 2
R . (R
e ‘*“E! ...... ;
na.. oY YR, Y
i i SetE RFH AL
BT
—mcuy . $R O FERN acqu g
vy Y.
ﬂ?l“ _.l..u|
1. YEEXIG X0 22t AP
7t ZlAPHR
D AFE MU RE(F)

MEA YSZE OALIHZ 96, TPELY 23~26Z
(CHEX}: 02-767-5777, BH|0|X| : www.shinhanfund.com)

Fa U R

2022.01 APHRIR2 EF0| LITHHHEXNR2EF S+2'Y

2021.01 AtEHE

(LI eHHI AT 2 HEXAH2 8 ()~ LK 2 8(F))

2009.01 Aot H|Im| mt2|Hp XHH2E(F) Y

(&Ioh || 2| EXFAERR- ()0 SHAR &(F)2 2Y)
= T

2008.09 MIttE8XIF1E, HA D] oi2|Ht 8 1& T 28A EHE AT MOUKIZ

BIA o1y

Tz 88721
ZRAZUY | AUHISXIR(100%)

Lt z2¢2
[Zed9]
EXMAERS] MH BIX| [ EXFAEIXIMC] 28 28 X|A| / EXIZIAL [0 28

Mmoo

S| HEEXIRIAH MY Ba|Xtol FO M HREAITIARS BH2I50{0F oh, EXIXte| 0|2l B wetolof
1'J|-|_| EI-.

[=]

[R2]

LEEXAXL G, MEA S EE FAEEM SO AHHEE HRIS 5L 2 YRS 223 3H0] 2 XH0)| A &of
£ YA Moll= 1 £35S i MRUO0| JASLICH BEXAXIL oSS REots B2 HTEE OA
E= ZAHZAA YR S ZE0IAE AHARIE A= Toll= YHEXYI= 0152 ACHsto] 1 &35 tide
O] USLICY.

[ ]

TEEX AL, LEFYRL, THOHRIAL, QPR AE A B 2 E ORI A= GOl 2J5H0] =XEXHO] CHeE £35S S &

Bol= 3% AMARIH s Tolls ._"EHOPO=I ol M US TLICH

43



CF. &2 20 ARIE 20 RIS (B9 : ghe)

[l B AEN E] [22F&Q A 4]
H297] X287 H297] X287
= T= (24.01.01- (23.01.01-
2024H1 29y EpEL V1. 01.
bs = | 202331282 24.1231) | 23.12.31)
HIAYLAZANEE 0K 45,403 17,216 |93 241,409 171,145
QItsH 363,342 336,333 |¥HIR 156,569 103,758
AL AIIER ISR 5,546 4,685 |FYole(24) 84,840 67,387
T AP XA 41 444 |93 572 949
J|EFXtAE 46,837 44,982| |[¥UQHIR 1,793 608
OBy XA HRIMHI XL TAI&
Xt 42,150 5,587 s o1||o! A 83618 67727
N 503,319 409,246 71|fxr<;*°'ﬂ*0u1ﬂ
0f| 2 E 1 200 o oo EE ol 17,615 16,456
| o
AP A 528 SRR ESCINESY) 66,003 51,272
7|Efj=':tﬁ 186,263 134,031 [=eyeio0jo)(24)
HAH=
NI 88,667 88,667
Ity 59,980 59,980
BT 304 304
I|EPE & A H -1,375 -884
ojYoiz(B&a) 168,752 127,149
NV 316,328 275,216
S QRS A 503,319 409,246
2k 28X 72 (2025.11.30 P / T - AR (L LxHAFIL))
53
= ZAIY | TOly | Y SRR T ARE FEU | SR | ZEARE | MMF S
T o —H o = o 7]_—|_|_ oot
AEFD | 52,733 | 17,408 | 111,679 86,015 | 22,914 | 70,390 | 187,240 52,470 132,64 733,497

44




XHHE 15%

£l

m
mlI

MMF 18%

HREXIIT 12% | A 7%

- IFlEE 3%
U 2%

A 26%

2. 2EHH YT +EYA SO AT A
7t EHYEXT L] 2E(XIA) HF SEr=IAt
ALY &L

Lt. 7IEt 52| E=IAL

HSAIY BlELICH
3. J|Et EEEXT| S HHZIAOf B ARY

7} MEFIRH
1) 2] e

S/ P (F)e=MER2Y

MEEEA Z2F MEAZ 50 (M2=2271)

(CHEMZ}: 02-3455-2114)

OIE{ull ZHO]X] | www.citibank.co.kr

ES-T-L]

(1) ze9=
EXPMETAO B L B
USR] EXFAEA SEXINO] M2 THAO| 25 U K20l 0]

MRS AT EXFAETA SETIN O T2 4SO SIS L 012439 XIF

YUEXAIC| EXFMELTYA SBTIN| SO O 20X
RSN LYot O[XFHi - 204 ULHE S0 43
DYOR WHEE NRO| 23

50| 4o 29

0191Z 280IXH| 2¢)

FEAUI} AHI0] DAt YR

(2) MEfIxte] 0|29t ol
Q)

DNEIIRHE EXEALE J610] W, MEDOF, EXFEEA O] M2t M2roh Bajxt2A] 1 ¢

=

-

45

4

a
e

=
=

Al
g2

81 2810{0}



‘('JI-|_||:|-

= .

QUEYR= HYFAYAS 2EXALHY, UEAY = FXAL2B M0 /EHEE=X2] 06120 TH5H] 2 A S
2OI5tD EH0] s BRUE Y FXAUXIO| CHEH0] Foll 2EXIA S HY-HE E= AZS 275H0{0F ZLICH
QU AL RIS

P EXHE BV HZLEA A0 FRBH=X]9] O1F [ 28R TM | Z-30| HFX|Q| O1F [ AP A2 Y-
90| HYTX|Q 01 [ EXLE L] FIF SYTUX|Q OfF [ 7|&7H HE0] HF X2 07 [ 2EX|Al Al
o+ SO e FREXLXLS 0L / HEEXH L BMMLE HEFYXIL 2 - 22| S EFXLL2
LHS30| LXISH=X| O [ +ASHL| U YA 71EFXALE 0] S o & &eiot A=X[2 o=

()
LSRR Y, HEA
AAIZ Tl I &S

o)

b
=

T MOl IS WS S1ILE 1 YRS 22| OH0] LA £04S
L 29 mEE ol EE Y
XH

E =
T =
 0]0] YUALICE. MEIAXIT} AvjHiARQIS HEr

i

AMZAY 2] A S ZH)OAE AMAR I U= Dol HEFEAIE 0|5 ACHEH0 1 231E Hid g MY
O ASLIL.
(HCHAQ)

YT, LEFRY, TOHRIAY, LEARRHE|2|A B XA E IR A O 2SH0] FXEXLOH|A| CHEE 2ol HH o2
s FHOE 39 HMARRIE U Tofls ACHSHO] oSS TLICH

Lt YR T RALO] 2O AV

1) ¥ALS] JHL
MY ATHHEDIE A FAIDIA}
A Ol olaty MEA FEEL IHFEE2Z 28 18,19,205

(CHEXY} : 2180-0400)

QIE{Sl ZHO]X] | www.shinhanfundpartners.com

2) xR
(1) :2Y4=

712742 AM0| Bot UR 9 01 SO| RS AuWEL L,
(2) YR TR|GA] ol
712012 AM0| ©F W YTETIITIY WS H|ofol £0/Y SO Qlof 20Kl 7| 242 A2fos B HAA

#7720 AE Hofl= LSS HLITH

(cyatg)

UEXAXL, LEFGR}, T RIA, LEARRE| A B Y2 EIFR A= 0] 2J5H0] SEXEXHO|A| TR &0l HH &
YS FHOE B2 AMAR L U= Tofl= ACHSHO] Lol M AS FLICH

Ch. YR | ot ALo] 2oh AbY
HSAY SlELICh

2t X EIrRIALO] BEh AFY

1) ZAQ HQ
2| A T A=A 2E{N ZH|O|X]
Ot XHAHE O} MNEEELEFRTS 02-2251-1300 www.koreaap.com
LIOJALIHOIO|® |ME FSET IRIHZET70Z 19 02-398-3900 www.nicepni.co.kr
KISXF-LHE It ME ISET IS 8Z6Z 38 02-3215-1400 www.bond.co.kr
O ZHXHLHEINFE) (M2 B2 AAS5E 29 02-721-5300 www.fnpricing.com

46



2) zo9R
AP Y HZ, M B T2 L 2HETR D, SRS 4ot 12 5 5 U TULE 142
BILSI 02 0] EXFMEIS] HEEXIUR I UMD SA0] HZ SOIZAHTATIHZ)S BS JUHB(CD,
CP)2H Bt L H3%)
(i)
PRI, AEFAKE, FHORRIAY, LUAFR 22| 2IAF 2 BT IFSIAS ol O6t0] EXIRION2) ThDH 2ofbaae)
2 RS 32 AR} Ut THOl HTHoF0] Aofu ARl FLIC,

47



XI55 J|Ef EXXAHEZ S il BB AFY

1. EXtXRO] A2of THEt ALY
p[EIELE

(1)

(2)

- 2OUT{B B EXINEIZ AYT HYEXYAIE AYSLICE TR, MET} Ei 20(5 $744-0] 10029)
501442 AQVF 24Xt £0XB 8] ST AT 0| 019 TNV HHS HBOH0] 2T 0 ATS HYE
TIATIOIAH Lot B2 HEXUTHE 12 OL0] 24T LIS ATIS0{0F TLICE 0| 3L YHEXAXI}
SO ALY 810] 2OUXIB LIS AP YU HAIE HAIX| OfLIsHs R0 1 AR} EL SE 205 &
K0 100520] 50/4/2 ARV 200Xt BIYLC| £OIZ BOF 2UTHES ALY & ULICE

£0ITE 90| 7Y
O] EXAIEOl= FA| 204X2 TYEl= £0\X152/S SLIC
- AOUTRE Y WY EE MEOOIA B AFZOY THOHOIRr 2O & LT,

2RIEV AT U AZH YAHY
@ £x1E20| A7

- 24T 5 210 AYSXIE XS S| 20l YEr61010f 510, MAISSI|HS 24520 ATS SX/SHHLE &

OUTLOl BT} US WOl IZH YAS P MTHS BLHOF BLICH
- LYEXIAIL 20XBUS ATY FL0I= £ATBYAS Folol 222 Hojl 2 224Xjo0f Tl 0|0 2
2.

HAZE 71 SXME ME E= ARESLULE SX|5H0{0F YL

—

Q@ A YAILHY

- 2O|XB Bl SV LOUTHO] O|ZHO| A} SHE A0S FXA0| 40| 10[40] 22 HOELICE T}
B, O] Bl For £4TH52|0] HOIAE Q0| NEFOFOR Hot £0|THEY|0] HOINFO| THotols SAeH 29
Xfo| O[Ol TpHHA} WHE £OIFHO| F7H0| 520] 10|40| 22 HOIY 2 UL,
- T 0[5 20] ZA16HX] OFLIBH AJSHO] OJ210] O|ZHS U 2 USLICE 0 B A0XH= AfEio]

Ol ZH YA LIES 7ITHSH0] XS Y TENX] L EXILXI0) MIZSH010F BLICE CHEF CHEQl 748 &2
T 550t ZR0E +AXEL 0 SMP AL A[TE US| EXt0| ZOLHE0| TS OIX|X| OL| st

r

- &=0
EE OZAHS YAHOISH “2hF o A B 2t FLICHPE Ho 2 FL|CE
1. AT Al 221 T Mol ot W0l T2k oZA WAjo] Tyt SX|7t AUOLF ||

ALEIX] OfLIBIE A

2. Lo AAEYALY YHO| HEEXASY

3. SUXEL M AZHS HAT ~ASHY —~4-P*7f dYH ~US A B 1029 1018 € A
1 510 =AXHE EZ5H| 9f510] ¥ *l"c'ia |221 I1I7 oM Fots

- *1”401| 9|5t0] YAFP —I’”JQI == =A%t

- UEENYEAE AR RE HE —l 2 HYMNE TIW MBI QJAYA| FLY 2~ A= AEE +AXNSH

LEE 6/ =2 HliIOPOIIOF otH, = Xt= LY EXER SYUAZE S0 AMEX M B Xtz o] St

ZAE 7 ¥+ AFULTH

@ AR =

(3)

- TIRFEXIIXHE 201X 819] 2007} 0|20{X|X| OFLIYH B2 1 WEE] 25 O|Li0] 17|18 24X 52|(0]0t ¢!
7|44 RtS ¢t SLICHS ASH010F YLIC,

- SOIROXBANE BN 2oixiol AP B YU LB S00 B2 10149 £2 Fo

LICF. CI2F 00 Zok 20 XH5210 ZOIARY Ql0f MEOFO.E HYt £0/X152|9] ZOINZO thotols S4%1

£0/T}O| OIZQ| Mot SHE AOIZUO| FHA0| 1029 1 040 22 AW & YBLIL

20/xi59| ZoUY

CHEOfl ol gdts A2 AXE 2] 2 Z0] 2|5H0{0F RFLICE.

1.

w\_/’\)

XITHE II»O-le- A|E|-O-III» ':OI =13

=] I:i_l_
AlEFOI T |._| H:|74 (E]- fe >t

1 HFO| AAZ O] OIA

=
[
g, 22 O 8o 8 AEE H216Z01M Fots AARE HEEE FRE ML

DO e I — |

MEAOF|ZHel H(EXIMERZ MY YAO 1 7I2HHB0] MEOH0] FAIEIO] s Z2E Hl)

48



AF

—

—

t

(<]

to] A

(<]

x~
(=]

)| 7}

-
[l

=AY
o

—

SHLIO| o ddts 39 TR EXUXA +ASHY 2 T[T MH2Z XI|7}

|-

2ol ~SXtE E2ot)| Hote] B AL EM 589
0f

o

[=]

Ct

|

—

XHAIErO] Ao}

E
e

4. 2 510 20Xf0] 0]ofT AT ST NFOR B AIBY H217Z0N Ho}

(4) Hreo 3

10

ol

1. X188 H2Y 2t T Q|

a

Htofl T2t

—

—

J0i| SHCHSHE = AXI7FE AT M222 X110 A
Ot HEEXI2f0M Fot

o

=

EXHAXIOI A M2
ot

Hd

Ct XIS
o

off k2t

t

2. HMN93EM2Y 2t = 99| 2= MO [HE FEXFLES]

CHDH S~ XE 2 0] Zojof| BHH(~2AXHE 2| T G

ol

oto] Df==0fl S

Hx
T

FE XL -LHO]| 2

=

to] FXHXLHOf

FOR et 5= XHOHOH 24
(<)

X
=

ZE
H 2ELHGA
2 AZS

FXH
oio
[=

E
=
a

& o]

A

2
=

i ZELoh

o

c

 MRET

> EXRUET L MM [ A4S JIEHAUE / HEHE X O 2EBMMN [ EXt

=
.

I.

o
L|C}. CHZF, B

StRSE SEOIALL B s 8FAEE2 OHOH, 2 &2 Az

XX @& L.

X

A

o
AN
S 083t0] SAI5t0{0F ZLICE
o]
Ml

o=
 EXHIYA O YIFoHs WA SIILY

=Z O] X|
ot
o]

REERIN

LICE) OfHl BIAIZH S0 OIS JITPH RIO2 1 EXfXI0f 2
T

H43 - NEP

Xt
Bi2q

X

o]
=

(i —|I-XH
1EF
i

E
A

A
ES

= O{=~5t0{0F LT T, OiXt=0]
=]

XpLIE o x| 29, & Xt
WNpps

ol w2t £t
X U EXEIHRS
Yo

E
e

ct. £HHi- S

LT

0l

=S
—

|

O] ALK}

olo
2

URIO} TR

I.

E
=

A
(i)

NP RN

=) T ARG &3t0] ARl I

T EADF UL SRARYO| 1K Eis EAISIX OILIRORMN S 3

51
y

ot x

FALE

.
[e]

9| OJAL SEMIMY A-ES XAl

Klo

49

MOl 7| AF



C2 ot X5, MY SEMAMY A E= O HEMRO| X0|2] FIt - B4 - &Ql - 9JA0| J|M == Z0]| o
5t S5t 1 J|THLHE S &QIeh It ol SR Q10 Ex FMQU(QQ E= F44010] 291 08¢ F20]= Ch
SYPOZ FYot= X5 YLD, 3ig FAEYME 2oL w2 XL, BiE 0] Yo Qv ZL MiEH 1 A
oj=e!

Of. T
EXL 25 M216ts Woll= FXRXtS] ME0)| Thaf SXpXe| FAX] = EXIXIL Hefots Y EAYT Ees
TOHRIAtS] HYUPE AKX E o= YR M o= UASLICH CHE, EXEXL A=2o{2H o) 2T B FXH!
BLROE FXXIL Heots U EXUA Ee HINDIALSY SYHE 2THX|E 2Lot= MR- X 715H0{0F ZLICE

bt 7|EHEXEXfe] P2| w0l et At
- O] XS] HYUTXFO 5 FXME0) Yt £IPHRE FStAlE EXRHE O] EXHUES HUEXIUT &

DAl MRS 27 & AsLITh
- O] EXRAIEL| 72T} ¥S 5 SO ol O] EXHIELO HYEXIIA} EE BHLA] 27 & LT

T

rir

- O] EXtMENS EXHETEA Bl 7| EIMHE S2 U= 8RR 0N S, SASHLL, Staa 88Xl QIE Y
(www.kofia.or.kr)ojl A &gk 2~ QU&L|CE.

2. TEEX7| 2 six|o) &t AFS

> oJTe}x]
TSI 150 ol Lol SISSElE B0 XAl SXUE SFISH010F ULICE 0] 2 WAt
L 7 SiXIAFAES XK 210 289I2I0) H n5t0jof FLICH

- MEFZOOL B AEFAOFIIZHO BB [ AQXBLI0| EXFAES SIXIZO|  EXFMES| TZ B [ £XHIE S
2 H2/ 2210 F47}1910] Hl ZL. TIBHE HeXHEY Tt QIFEILE AT HHTME o 2247} ¢!
£ Z22M YAIRE H224X 02014 Hote 3oL T

> olsix]
DYTHYNE 180 32 3BANA SUS W OLLISKR SIS oF%I Y 2100, 01 3P WYL
£ 1 S TIAHS XIA| 9101 3§ R0 ET6}010F LT,

Toroixt TRI0] SOl 29 | 6g SAHIo] 915 Fso chet Hojel H7.2 WO IS B

| £X{AISS SR % 110 Sl S0l EXAISiol UEolo] 50012 B0l 29 | SXAEHS HEbIL 1440] Kyt
T 142t 2 4010] SXFAIEIO| 20| 50249 D|BtRl B of D= 29

X 47| OIS A1 & ARRETI(50% DIPNOI SHESlol EXHIH0] oI BixIsl 32, W of
XIALR, ST, 423 SO Xy 3 JIEr ShXI 2N S WYEX 7 H48Z 0| W2t BUSPALE M52
242 E510] 21T0l)l 2 SX31010F BILICE 0|} AYUTHIS ST 5 OFRE XIZ0| 0| S LS|
ol A1K YA EE HUHZS NFYLICH

3. YYEXIITO A0 et AjY

7L Ho|1BA
(1) %“?:.*‘:'-T'_H HEUMR HE S

Skl —'.E-IFO*IF SXHIETH O] 2ot Of 2719 SYEDMNE H-g5t0 I 7] S2 F 2708 OlUof 8= &
OFE a8l M=o oF ZLICt

- HYENYAE FAETLO] 2ot SYEIME O MFE L2010 X-8510{0F gLITH

1)EXUES YA

2)EXLIEITHA O] 2 WL ~AS T J|EIHHE

3) H H87ZHB8YM1 T X K220 [HE QA A FHHQ! HALHE X 1 *fC’% H2 MF

4)EXLEI T L0 £8h= XH & A9 OHOHRIH &1 XHo] AEITIHOHO| MHE SXFSHYAXE HeiFY - 20
JH|=

[BLMF]

50



HEEXAXHE EXFLED| 0] CHSE0] Tl AR 7t YT 32 ol AbR 7t 278t 2 E 270 O|LHo| AMMF

E 893y A ot=am ﬂE—IF’tJOﬂ X|£3610{OF THLCY.

JEXHAMERS DA77 B2

JEXHAELS| |72t e &4 7|7H9)

JEXHME| SHX| = Bl At

RHAFEE - EE[E DA

A= HEEX| 22 DA 7|12t B2, HYEXI| 7 H YTt E= E47|2t E S 0= SIS AtR 7 &

T2 HE] 270 O|LHO|l CHS AFZO] 7|XHE XpAtE 2 - |2 DM E AH6H0] TOIRA EE MASEI|HE &

EXIXIOIA A Es MXtmo| v o = 56101 0F ZL|CE. CHEF EXIXHO) A HX2H ATt Qe 59 &
= ’él"*EIfo*Ih ORI AL S 22l QIE{Ul ZHH|O|X|E O|8510] SA[SIALE HEEXIAXL, TOHRIALS] 20t

X|H, 3 80| JAA0 AlAoH= HREOE Z3Y £ JELICE J2iLt, EXXPL LQEESS |dk= Z20= 10

[

N —

=3

N
| ( )
O

m
I

_-Io_o.loérz
gﬁrQJ
r
il
J_
0+>|

LTt EXPN7E A2 MSEE S 0f210] 2901 XA - 222 0NS SXXO HZoHK ofY 2 UL
C}.
DEXXIF KPR - 20O £S HHVICH: OAS NHOE EAID 2L
2 IZSYEII|TE MY T BYolo 2ot 2N T 121 014 WERXUT, Hojely, g
Xj2219| QIEIL SHOIXIS OlBol0l BAISH: HHOE TR - 22|EINE BAlSH:
RUBFEYEA| 7S 47 28O H92A VIBOIC 181 04 BUEXLX, BofelA, o
FIBEXBL QEH ZHO|X] Alots WHOR TMEH - H2|HTNE BASHE B2
HEXRTE AQVLD U= THE OBHRI O[5}9! FLEA FRHEXITOf0l XAHeR - B2=D
XS HZBHX| OHLIPHCIR Fokn Ui %3
(3) 7T U AR
YUEXAT - MEFT} - BORRIAF U UBHAFR 2| A 2SR} Bots Hiol T2t 3 Q20 2ot IR 3L
KBS THot0] 23 L XIHO| HIXISHLE QIE\S ZTOIXIS 01501 BAI61010F RILICY.
L 2AIBA
(1) MEtAIpAZ0) 2Pt BN
YUEXYE NEDOFS HHOI X ot ZR0l AERIOL HBFOFS HZot0{0f BLICE. 0] ZL NEMOf
FS Ol SHEfOhE Aol w32 2oixiE el 2o

N—t

I

a o

£ 2 = &

1. UEEXAL, MEYA 50| TE B, 2 99 2220] Q1Y

2. MEIAXIO] (Y AFT H216Z0M Yo ARE HEE= Z2 ML)

3. MEFA|F V|2t HY(REXHAERS BEY FA0) 2 J|ZHAZ0] MUEA MO HAE 0] Y= 2= H2)
4. BEXAUES RS HE

5. 8 BXEXHS HE

6. YUEXGAL HE(HAIYE HM217ZH3= TM0|| sliEsh= 32 ML)

7. EUHSXEEXLE 2O #E

8. Eiliths Xa2 4y

9. 1 §0f =XIE E25tY| ff5t0] 2RY MBL 2N 58 A R Fot0] 1AG= Ar
LEEXEIE HEAHAS HET FR0= QEY ZH0|X] S 0|8510] SASH0{0F 5, £~ XHE2| 9] Z2|0f
CHep HEAFS HET 3R0= SAl 20| 015 +~2AX0f| A SXI5tH0{0F ZLILY.

51

o



KD
1
_IA
ar
<+
ok
70
1
=B
5 R
ol T
RO M
T K
mu of
o wr
2 <
s 2
TR
ol
= 2
o0
L ol
My kI
_
[}
7

pske

RICHE XFAOF K42 K| 180 T2t

= Xt

I s 232 HYEXTAA

koA i)
wolol AR
SEXIFY 37RO WES T

22316
2t
2l

oo

% ©

/|
C

HIES XIZ3i0F BLICH

I.

p0

O M2 LHX] 3

=3
[=]

@ H1Zof| 2

!

Xt

E]
=

M
|_§|I- E%I

A

N RONLE S RS BN pa I

XFQl XIAIOf] Ch2f 4

(o]
[=]

&
KHAXFO A XIS —LIC.
3

ol

to] LEFXFEXLS] At
X} E2| ZOUZERE HS5FYL O|LH FXp4
X

[¢)
Hgof et

B

EN
©)

FIXIOE =Xt B3] ZALZRE H|

IE
==

XtQl XIAIOf w2k &

o
=]

e}
HRIXLOIA| XS RILICE.

AL

AlE

5P YL O|Li FXLIETH LM Q1=35H0]

X2 LHX] M3

I, HE Y=

o
=]

SHESY

@

HI35= A3

L|Ct.
(2) =M 3Al

A
=

OH = Ak

B

XA gio] HeEXAXt (www.shinhanfund.com)

= L5301l of

[SEEN RN

o 3 G20 AA

Oi=jArel 2 - X

o

NN

PSle)
H-

|0 X| 2t

| =
[=]

L
A

3 oHE 28 E X T (www.kofia.or.kr) 2] QIF

Wk
pl
RI
o)
fal
ol
s
A
TA
Wk
pl
KT
ol
0o
ok
mr
il
0o
oH
ol
mr
ol
0o
o
o K
[l
L
= o
2% RO
o T
[=)
% O
o £
o =
= Il
™
= OF
< RO
=
w- o3
2]
o RO
oo .
el
o mr
Tl ol
o ol
= OH
R R
o U
B =

FALE 2D

o

(‘8 H230Z0| THE HIHSXYTLEA| 72 SIS

Z¥LINR

OHTH2H <

o
4
H

%]

Bl

3. ¥ AlAE HO3ZH2T0M F

4. 200x15 90| 2L
5. EXHIYA Q] #1

2|9 30| i g

=

289

0| U= BRENM E M123ZH3YH2=20] et FX}

i

I

AR YA 1B E S R 8010 0|1F M E8otk=

(8 ANYE M262 211 ZHO| T2t 1,4 Msh= 3

old
=

L] XI5}
- Hd4d

X}2157F OF

Wk
pl
KD
01

I.

8. Al

=A40] 50

T 10| E= of &

28 0

al
=

O3t O] FojM Z2THEM &7

Al
=

21770 M192 2 M1 MO Tt o X2 4~ UCH= A

=040] 502/24 1)

2t A0 |

<l
=1

S/ 10| Xk = 174

M ol Ma
28 A 2

Xp215E 7t

Wk
ol
KD
74

I.

X}2|5L7} ot
Tt XIT}

39 1A

2:
o

Wk
pl
KD
O

l.

9. AL
ot

Al
=

SEEXI|ITIEE M1922 M1 TRMofl Thet ohX| = &~ UCH= A

o

1} 5

Al
=

ol
—

tLIOl B S 5tE At

Lo

2} 20] 0f

ths

IH

A4

o 2t @ 9/0] K& TR0 T2 A

1) A3 X242 2 H|2

X
=]

ol

&

S

S i HE. CHE 0]0] 25y

52



4)3H| K1Y Ei= FH Thof

11. 3 5ol EXbpe] EXFHEO| ST FLS O1X= ABLE S8/-LIL Fots A

(3) HTEXITY L2 o ZA WAL Fot A
YYFXEIE Y FALO| 3t 42 AZ 3 YAt LHE S THE0Hl Tt SAIBHOF LT
- EoIo g, SY Y= - Y, Y H AW, AHE, 2 5H0]| 0]0f] 5= AFYL2Z A FXIX] 0]40f BHot B
g2 OIXIE ArZ0]| ot 222 S YA B2 AZ Y M X YALHE H T Ak
- O] YYEXI| T KLHEHOIM O] TYFEXT| T XHLHEXC10022] 5 E= 1009 & 0dE 2[5t= FAS €Y
BHEQI(0I3t "B HS AL 1”0l 2} BHIHOY CHBH0] Q| Z RS BARSHE Z: BT THHQ BAHHE 3L 12
AL
- QZHSAICHY HRI0H| THot0] Q| BT S WALSHX| OfL|Ph 2 2 ZHS HAKSHK| OtL|Th 7K At
O ZHYAO| 2ot SAl= CHS0f ol g ot= Lol 25H0{0F BHLILH.
- ZHS YA E FAS YD 0| FASTYAL 0= Ui 48 302X AT HE 48 12RH
1AZEYAoE O ZH WAL LHE SE STAIZE S0l SAZ A
o AU EXUIE HY AL £33t 412 AZ A YA A TH LHES SYEDM0| 7|TH5t 715 &
X|olOF BtL|C}.
- Q| ZHS A Y10 Ciet QZ RO WAL Of 2 B 1 LHE (B HES FASHX] OfLISH= FR0= I AMR)

4. O[SHZAQ S| AHajofl Bt AFS
7. Ol ZAH 1 1te] H2fiLHH(2024.12.01 - 2025.11.30)

[2024.12.01 - 2025.11.30 / T+9j:uHDHL]

OfsH2A|2!
Hehel B8 xpito| 55 el o
83(82) |
D= XS A (ohoH) A elAt A=Y A 60,000

L} ZEEXI| 2 Hefofl ot ArgH(2024.12.01 - 2025.11.30) - 6i
Ch. EX3M YA U7

SN RS

pN|
=

SEXRILY] IT/EN 912

- g o)

- SM71Ea Y

T SoHRIALe] MET|E
TYEX AR MoK 8@ SIHRIA M7 &Y LICH
2|(E2A HEIHS)EE LHE S717|2 ¥2](Broker Committee)OilA] OF212] MFI|Z0|
[jat SIHAS ML Ch
- 2| Yat &
- MZ2 ME{ Ot0|C|0f £ M2 GRHS
- el A

N FUIMEYE A | - EXXRY) 24 JHK|

el - HI8/342 32X

- HEHHIZ Q) Rt erg

- 71O LS FHA Bt
HEE ZHOASO| JHel RHls LI 7|22 HITOR EXIXI| 0|24 APMO2 D2}
o SFOI B ELICH

5. FEEXAXY ] x4 EXfo 2T AFY
HFAY AELILCE (BT M7-1222 X2 H4=0] 31F)

O HAH

53




6. 2= YYEXP| 70 Tt 30} J1KAFS
ALY Sl&LITh

54



N

0]f 27 T2 AM BT BXOE PHEOIZI KA JIXIE X 2BYECE S 3 1Y
AE S0 0jof LTt

201 0140 EXXIZHE XS DY SZEXNLE S0 £X16t01 1 284S £X1
ToI | S2Fe 24 LICt

HUEAES 2Wots 7 TR YHOB YUEAY| T2t EHED S HEAD 2L,
HEXNOE EXRAIEF 3 EXtOlAT} Olof SHERLICE

PSRRI AEFATIZE MEFOF HZ0| Ofsf BHEOIX|E HES 2erLCY,
SUTEILS HYO2 FALIA HEIE DHSOIX|E HES FErLTh

HE(SXHAIEN0| EX10t EXXISOP) X680 Tfef LIHZS SROEN A2
ZAT QAR RS LI

HEO| 28 47 U EXYUZS YT 30N UOE EALCH

TS| 50%S £T5H0] Z4|, HASO| EXfors HES HerL|Ct

07} JHs Yt HES 2erLCt

SO} 5 OHX| 2 BES HELIC)

— =2d
2 Xtg HY0l /st HEE TELIC

= ot
EXRAERS] BEAIZ|(EOH7]2HO0] $HEE 0] D T 0]R0ll= 7HAe 4= gle HEQJLICH
=8ot= HE E

(REE)e} 0] HEOP EXtoh= HE(IFHE)Z 14 & HEYES TRLIT
1o}

2 = GlELIth
=]

HA
SEA TBHYYY, SRR, EXFY S0f T2} oL % £2ES
I L

71&7H4 HEO JtHAC 2 M IHYOHY 280 It HEE D IiY 22 A M LT
X=0l= HE 2& Al 4] S M{E SOl FXI5H0] 24D AN Xt S ZerLCH
g5 HE 28 A 34 S M3 SOl FX1510] 2ot O|X X HiE =2 ZELICh
EXRIES 28 3 &9 2T E HIS/ULICE ChA| 2ol [jits 28 3 23l & UIt=
RS SXPXP} X ZoHs HISYULITE Ol S4 282 BAEN, AEEA0ls 2854, Bijs
.
= A 2L -

4, 25164 50| YBLICH AL YEOICH T2 M
o 2 BEHCIA0| U EXIXE (IO E THfsts HE(SRHE)O B9 HYUEX
YA BE | Mol M2t £I1E HA(ST24)E 2ot XS U HOHO 2D 518
S1T UBLICE J2fLE £40] EXTHE LI O2 St AREE 32 EXUA | 2
OFRH(7 )0 W2} Tt e40] 237} JHSRILICE HEOILIT I} HTHE 40} QU= A2
EXAH O HAfAT} gl BRHECS W 2 80| T2 YMEAI} Y HE 5
o £X12012 £O017| UsH T B2 £XH=2S 7120l 5 0JhaS0| B Ih550|
LTt

= .

EXXE2F EHE DA, HOHZIA E2H O 2 X|E6k= a+4+2YLILE Ol= &0 thiet 3
= He 3 2%, FEUHEBM HE S0 ftEE HIES EZYoH JASLICEL 222 XE A

Hofl meh W B2 2HEH S22 2L

|
==

HE It Al EXEXE2F EOAN X 25k HIE LT

H | H

=
=]

mE
1| 4
b |

1o | rx

HE 20f Al £XXR2F EOA] X 25k HIE LT

i S b

b
tu

HC S U 7|70 ISt 9m BHNE A] EXEROI HatEls B8O 2 1 H|8S HEo|
H&ELC

55




23 HE Xt=0] HYE= DS XIEYLCH Md8a =IH2E0| AELICH

HES AUA7|E AR EXRIN ohikat QA HSQILICE EXFAIE] HE|7H)
8HX| SEEPDILY, ARTENY A0 2IS0 EHY P MEO| S BE KE, EXIE

oA B +a8 L s gX 2XE T

A5 £ AU NFY 0, 1 XFXH(=SL Bt I XFes THEXT
VOFRE MAS Dj2] F71S 610 Aot 2S DRLICL S SO0l 22X} 23
AHF S 9 I AF(AS)OIN LASHE MBS KT FAS 20 BLIC Ol B3S XIFo
SATERIES THAIBHA D12 M2 BA0HD M3 HUASY T 102)0 2&x0
2 G| Geu

uorr

2EIIF E|7] ol 2 =2 EHO Ok A Sof2t gLTH HXH L2 Lk J Sk R

- £ ENTHEY EXL BEQISS 27 FQ EUAT} OIS HOIS0i0} oh 0180t 9
= SLICE CRF SOI(T4E) 4B 32 AXIIZMIX FEH4S SX/ohs BLE Uall
Ct.
S HEDRSO| 2 NYS WRY I HEC| BE JIXIS0] B0 OJAF ZFE ok 717
T 0 RS Y U o ool TS LItk

o
=85 HE | v EEXYAT EXXE0] HAl SAALES £ W F8Y 4 Q=S HEO| Rojst
Iic = 5Xt2|9 nF FEE TRLICH

- =
H| X[ Active HE= 1 H|X|2 [HH| X1} 2012 2H 2 &0 QIHA HEL 7
S 2x™oz oh|C}
= 7 1—— -d .

A S YL E BAH=EN H ROl BXAYLZM FXHEI| 37| SR =

gf| bt 2| X| =2} WS TLICH g5otH FE0 2 EXfoh= AELH £2/0] O AX|0 526N 6|2 &4
ol 4 AHE & U&sLICE
M=l Oj2iel AHel &8 7142 ¢l AIFoIM 0|2] Folls2 HeiE T LICh
SajAg as /@72 1gae| HEae|E YIS &2 n@HH| 2 AYS= el E Eot
== o FE[YS00l T2 HHS =017] ol =2 LI
Amolamis A | FHSADHHIFE SUSs B9 012 UFE 10| Uit 2B 0 NFQILE BT
STeTET & Qs 217} EO0IE AfRILICE
Ies2tsH Tt Fs2ES 0|2 XS HBER WAl X EHE 2RLCH
B APHE SHEILF 2% 712t O|20fl FAOE MYUW & U= A2|7F ZOIXI= A LEL]
—_— El"
N ZAQIRMES SF ZAIS 0[2] FU 1200 AL B & Qs HASHEM ZHSHD QA
=1
DI RAHE O SRS X712 20| SHES 1S ZHOZ If20H= HRE UL
%DH}—?_-I—‘?—DH—)F/DH—II:— RS H—rzn_i Oonll_—rOH;H :Ai HTSI’: o—g: ZH2rL|Ct
SHZHE e SEE L2 20| 2Oli+T AE 2O I=d5t= dRE HELICH

56




