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[Disclaimer]

1. The Nikkei Stock Average is a copyrighted material calculated in a methodology independently developed
and created by Nikkei Inc. and Nikkei Inc. is the sole exclusive owner of the copyright and other intellectual
property rights in the Nikkei Stock Average itself and the methodology to calculate the Nikkei Stock Average;
2. The intellectual property and any other rights in the marks to indicate Nikkei and the Nikkei Stock Average
shall be vested in Nikkei Inc,

3. Nikkei Inc. does not sponsor, support, sell or market the ETF. Nikkei Inc. has - besides granting the license
to the Licensee to use certain trademarks and to use the Nikkei Stock Average for the ETF ? no connection
with the ETF. The license agreement between Nikkei Inc. and the Licensee does not provide any rights to any
third parties.

4. The ETF is managed exclusively at the risk of the Licensee and Nikkei Inc. shall assume no obligation or
responsibility for its management and transactions of the ETF. Nikkei Inc. is not responsible for the accuracy
and the calculation of the ETF or the data contained therein.

5. Nikkei Inc. shall not have the obligation to continuously announce the Nikkei Stock Average and shall not
be liable for any error, delay, interruption, suspension or cessation of announcement thereof; and

6. Nikkei Inc. shall have the right to change the description of the stocks included in the Nikkei Stock
Average, the calculation methodology of the Nikkei Stock Average or any other details of the Nikkei Stock
Average and shall have the right to suspend or cease the publication of the Nikkei Stock Average without
owing any liability to the Licensee or any other third party.

[2HE]

1. Nikkei Stock Average= Nikkei Inc.0f O[3} HEO{X| 11, SZHOZ AL WHEO 2 H ML= SEAHQL
Ct. Nikkei Inc.= O] SE4H0| oA SAHA O HIEFE QI AL RS JHX| 1 QS Nikkei Stock Average 20t
OfL|2} Nikkei Stock AverageE Z|Atst= BIRIZ0| CHSHAM = XA RAHE 7HX| D JASL CH

2. Nikkei@} Nikkei Stock AverageE X|&dt= X| X AAHAH 2 1 o] HE2|E2 Nikkei Inc.off &£ =0 Q&LCt
3. Nikkei Inc.= O| ETFE =&, X| &, TtO| EE= Tt=SHX| RS LI L Nikkei Inc.= 20| A A2 XA EXH S 2
ALEO| AR 9 O] ETFE QI3 Nikkei Stock AverageE At23t= Z4S &{7t5H= 74 0]2|0f O] ETFQ} oft oiate
21& LICE Nikkei Inc.2t 2tO[M A AR X} ZHO| 2FO| M A A2 H|3XIO| A OfHst HPtE £ 0{5HX| &L Lt

4. 0| ETF= 2fO|d A AFEXO| Q| M HEtE 2 2 2 & & L|C} Nikkei Inc.= O| ETFS| 2& 3! OfOf b 2 SHA
Ojlfot o|F = MAZ X|X| YUELICE Nikkei Inc.= O| ETFL} ETF 2t FEO| F2td I A 4tof CHSHO] 0
o ol e X|X| QeLch

5. Nikkei Inc.= Nikkei Stock AverageE A <&o|A 2 ES|OF o 9|27t Qlol YHHO| @&, X|H, SL, MX| £=
Zx|0f thato] &elo| elaLct

6. Nikkei Inc.= Nikkei Stock Averaged Z3t=l Al Z5F, Nikkei Stock AverageQ| A 4t B2 t£= Nikkei
Stock Average9t ZHHEl M £ LS bE = Jix| 7 Qoo 2lo|MA AR A e 2 & 3Xt0| Ch3t of
ok O| & 10| Nikkei Stock Average &t HE FX|stHLt FChgt A& 7K Q&L CF

M
=0
ic

J
54 MIRAE ASSET
oIzl



0|20l AU TIGER Q! £ L| 7| 0]225 5 A B K| 4 5 RFAI EF(F 4| T4 )

B AL S 8FAY0 e HES THLICL
|5 E X} QI R} 201 O| el BEXAIZREH 22 57 S5 ©OF MU 7HX[7t A= FAHSAME FHS-ME 1 5
SETE o HYo 2 EXt - 2Et= 2AME T LIC
201 O] ¢e| RFAAZRE 22 gHSS FAANZTEH YN 2EXAE &EA| OtL[SHEHA I L1
ZEX7F e BAUY At FSA 2, O Hel Yoz 283t O ZE FXXof| A Hi 2350
I

|
= =L
7l= AS2M, EXLUE, EXIIAL RFEYHE, R S22 22|, "HE 2= 0
2 7tg 22| 224t

MEPQIRE  AlERAIS BB - Balets SlAE TLIC
smogexs SETH L BAY £ Acws 6X12S B0 $ATS0| Y BANES Tu, B8
SEEEIUET 4 b ANY HE w3 BFISEAWV} L0jote SKf2lo] TRACI EXfotn| HEY #ot
S=FS opuztolefg 2SS 0183t HE O 2F o i3 K87t JHsELICH
HYHESERI|T)  SARIE A% Al ARIEX| BO47} TH5 3 HEYLCE
HAYESEAI|T)  HOYIL 5 HEQLIC
FORHEBEAIIT) 7| MY B F7HE0| JHs Ho QL
CHISEBERIT)  HEEATITO BYAIZIE7IZH7t SR 0f YT 1 ool Fpegt 4 s ML
SY LEIZYAHE S B2|gLCH BEISYAMER SfLto| HE S| M SX(AF 12|22
zemmsexysy A CHE BOERe £28 XS NEHE 4B UHUTL B0t $4E0| X0|2 FojAY
STelET JIEHHL ChEA| ASER|B 2 BYAL st HER 21550l 53 28E0E APM28 U B
Jhge sUstct
SUWE  YBEATALS 50%S xBst0] SAGEY, MAS) £Afohs HEQLCE
SSMHS  EYSATYLC| S0%E KIS0l HEMES AT AL 5 S mEH0| EXSHE BE YL
S2age FeLEel JAuELR ol 2ug vHe| ol 38 Jlanle 1¥ el wES
FeAg  2S YHIUSO HB mHetI|2 FHSHE AHE LELICh ol UFS HTK| Y M2 O|x
X3 o2 oS 8RO, FEAYS HE Fe4S0 IE @S F0|7| o) F= YU
Mool 0 - Hof I A MBEE J1HO=, JEHHO AL MUY HE 2AHIBAS WY
IENH ISl B U SN 2YOR LH-of 10002 ¢ JHHOR BAISHL, B4 24T ARRL/of

M Hh2 21|},

—_=204dg

A0 SHIOE AU HYFRE Ut YN M2 EXFUCE 2 £92 A4S J|2|E
duaiman MIBSIE SIXIR, IS F120] oI CHE WO 8X0|B 2 NS Zafepl s AL
L " I n P e o
Cf 22| X 2 "THYAES thofots B9 S0 HME & Ao, e &2 EXSIHS A2
BLich
L. HES 28 TO| 9 B2 o) i) SAKT} KBSt HSYLICH Ol S4 ABR BAISIH, B4
T oot 28RS BOjES, SRS S0| ASLICH
Mmmzy DESl 9BoIU £ 9WIIT Yo AWl ATEE YT B2 OOk S 02 ABte
SEEAN gz seixIo) +E0 2 X O|RELITH

/
55 MIRAE ASSET
oIzl



0|20l AU TIGER Q! £ L| 7| 0]225 5 A B K| 4 5 RFAI EF(F 4| T4 )

NibE4  HBEXIARIE HEO| 28ANMO| AS50 432 4 9 B4S LT
SoxtEY N . . o N
Cexnias pan BT U DHEAROIN Y SOAMYS HPY 1 Hool SXAS| D0A AMEHE S 7]
T 3z Wy o NEERRoLoA ek W 9 EAto| mat NEE L
povea
ropma  HEETAENO| SXS SXXISOIA EXUISO0] Wa} LisFE HRSHE LU HEO Jf
FASE  (gepsicts H2 o 29ZHE MCHs ojLich
AET Moo 9AIE AEO ¥ 5 NYERARIL DAS0| AHES Top 285 FBE KA
Mol gy ST AFES Buss E9 0j2] ogE Jof nlet 2B o AFUSE HTY & U= A2
HFAFAFAM 5L sope amc
AS3Y TS AUTUS XTI, 1 XNIFAI 1 XAFLE AP EEE MALS 012 742 A
rima OT0 SIS 22 TEUCH O S0, 22A AT WS O AT(AS)ONLNE ML
BHIS ot Sols w1 B LICh Ol ST S Hast s SNt So18 I 2 HBS Bt A
2 HYAS A T 102)0] ARHOZ Fto| Hesty| HReYLc
A ESS O 7|90 REAS HIRSH 0|2\ 7K| HERQ| AAIS HE 2 U HHS Lo,
AMSESSH 7|20 AHOIME S5 M0 Hojx/s EAMHOIL K 0j2tet| ofpie HEM S2 HuE 2]
T ABSE WS mIHA HOIRO RN, X2 ZEo| 8042 I 4 UFLICH

MEAK  APHE 2E|Lp QHY|ZE 20| FAE e & A H2l7t FOIXIE S e
FAQIHEL £ T2 0j2] FY HH & 4 U= BSHE, BYlof SHERO| Rt 7t
FAQHE  RISS 0/2] S POl AL B 4 U Fel7t SOIE 4EOR SHI QABLCH M 4 Yk 4
22 BYUYE", W 4 It YE2 "EBE"YLIL
SXPRPL HE 0 Ei SOf Al BOfSIAO] X|ESHE SR YLICE & HE Tojo| Cf7} £t
HOAR  EXTO] HAHOR ASsE Nl O712 B EXNE Y NIUE SragLn
SR XZAIYO ufet MFTORSSEY SHEYSHR SO YHYOR TEELIL
. EERReI0] o7, AITtnel HEPITE HEs 3, UHEslel HESE AseRl Bes
S g 4HolatD o, AFEN M FIHIFO| ASLITH
s TAISHES)S] NE|ZIO]) SREL, ARBEXY A53H £0/B0| SUY HP HEO| XS
2% X2 EXNXSUH YBT £ S LTS BY BXE T
BH|7h E|7|F0| 271 £ %0 JHs WS HOjRtD SLCL DY0| FEUSS AR L Y
B0l SRS O[S 2OFS0I0f s OBt UFLICE Ciot HaE 4B B2 YHI|BIK SEolot
g 3ot F2E YL
S77120 O|LO| HES BOfS Al AT HHF P02 SXRA YHOR B4R
Boj+42  YUCH Ol HE 289/ oFYNT HE BOjA £QES 0f2 B82S Zerstol MFE L, Rt &
SRE CHAl BE Ao BY gL C
SOBEL e d3Ess ZNE HE0DI (20l S #Eol Hox Y B ESus
s TE 0] S8 2 ISUICL ML Holof X HESS MBS K02 YolEe 23
S5 2o/ ) xmole HHEE OBeI HEWED (8 SUANR S AL M HEE S
7| = Bt
7
56 MIRAE ASSET

ojeqolse



