A0l é-’l

208 HEHe zos

—

ERAEZMRE(F)E & Y
58822 ERoIUSLICL

HEo| 93

£ oIk

O FATAL

FALBME

UALICH MRt EHA

FEHAEE O

= E2AE ¥ Cio|tFa|of 30 SHAER
£ MY cro|ta|Fz|or 30 SHAEAMIE[AHHEE]
S10{2A[7| HFZLCE.

LEH A E]

: EYAE AHYCOO|LHZE(0F30 SEAFAL

al
=

ILEAS il (www.kofia.or.kr)
_1|0|7‘|E Zr05HA|7| HERFL|CE.

(o 2lALOl Y AtAISt
(www.trustonasset.com) 2|

12022.3.17.

rO

=
=

2022. 3. 23.

[e]]
AR

P BUARE YotA| OfLstl A& RHYE &

FEARZ | 2N 2R7|2HE ESHA| OfLSt A& 23

HASAIA| AR — http://dart.fss.or.kr

b

EHOHSIAF

4=l

e 42 + ASLICL

HATMO| S 0|0z 7|AHLHE0| H

II

ZOEIOI-EI-I— AE
O|3tA |7| HiEHL|Ct.
HiZ] o= AAHITAE

715t FA|7] HIE

CC
—_

=27t £A2EAMe Z|AARo] 2 Y37 Lt

1S BE EE S5 orL|°+—
0I HAEASAHZ ToZARSY 0 st HS
Zl"o.'; ol AAlol HI-AHoI- _Jlk_ OIOEE EZ|-0-|

=
[ -

= =
=
Al
|

=O
32




23 == S 2et A
|35

T

T

e o HoYo
N 4> ¥ o 09 @
2 o

W
3 =
S H
2

0x
0‘!‘
=
=2
=2
=2
1o}
S
>
oot

2%

N

ol n_o'|_|
_>.~'.
N
el

g =
e
9
>
o

[

E
E
E
E
FEAL7| 72| LEMA2Y|
E
E
A
—_

SRR
LE2p7| 7o) EAE A
E217| 70| ERthA
=]

EAHY, S U 472

CoNo U A wN o]

5‘.
o

oY o o oY [{o oN oN oX o¥ [

]
.|

]
N
-1
1o

AL
| Shof, MEEa A 7|27 MR
277 AFIIE U WSEAAL Bt
o S420 B AR

HiE R pMOf 2Het Argt

—

—_
—_

,u
7
!
14. 0]

==

10 -I> HN go oo

—
N

—_
W

A 4 8. UBEAT|T BUSING B3 AF
RRURIOY B AR
=] AE*ﬂIM '=01| 3_ A@

i -|m

.@.U"PS*J!\’.—‘

H5F J[E} EAAHSE 2fs st AR

1. EZLAtel Ha(of 2Het At

2. UEFA|F2 SHAJof 2tet Afet

3. LRl SAlof et AR

4. OloiZtAIRlS2tel 7etof 2t At
5. QR USEA7|0| 2ot 2717 (AAR

[E2]&01Z0]



EAZEEA FolAreh Oty

. EZFETA| ZHATMS} ZH0|E R & 4 glom, Akt 2
ZHO|EZHLBA A EAHBA
. 0] MPEA|F ERYUS
2asta, Hste] EAZEo|LL
SHAI7| HRRLICE,
. BHENIN, ERMEMA JME ExMe| 02 Esy
NBECE BAe AL
. T7o] EaMYo| FeolE AFECHs HYo| oo Ao
2T E 20 0|23HA|7| HERILICH
REEEL)

lor;

. BHSARS EXHAIAI}
oes| YBEASH
EHOt AuE ® SIS 5 e

01| AL

. UBENRSAS UHEATIFO  2gMMY m3 Ao AYEE
MMHINEOS OIIAHSHO U2 CIFHHBAI HEHK oo, =3
Ol2AESH ME2 Wi 2% SoN URENSAS HAss Z0is
2B 2| HBALSHO T2t HBLBBA HEEHY YALICL

. 0] EXpMErS ZMSHASY Ho1Ze14 W S ABY Ho2zo|130] mME
MYHZOZN, U BN 318N ofom Tk & 74(IF O|Fos 1
AL J|ZHA) 0|0 BA-YEALE €012 So| QISA| OIHAS
EASOl iSOl HIZMIEEM AHL2 AYS SUs SN
HTBAI7| HRELICE

. O EpMEfo] Aot 222 MHNEO AYS MTE LELE 740]
E2st 0 130 50| 39 O|LHS Mol FItE AlNIZE oIy
QELICE LISt O] 29 st Aop|zie| ntael ofo| |- Y=strLL
2202k SO| QAZA| AWF J|ZH Y AY 0H 7uZ WS OjAS o
TASY Cfsl0] HITMECEM ZEWe Nz AW SxEA
HTAI7| BRI
IEADIAE MY 5 140]  AWSIYSOIE  AHH0| 5094
BHC)Q A9 EMEXJL ofHgl EBMA AMNSZ0| ZesHALL
£ glol, £ A AFRHE OfLE SIS0} St ApaEC
JREAES], TSIAL AMSBAF SHOIKOIA EHoIgt 4 UL,

o FELOIN U




2 :2022.3.17.)

EHAERMRE(F)= 0 Exprete MA £QAE HEMs Zotst
ol 5 S )z EE5IULLICE o] EASE S3S AeEx
AZPF E25 202 THfFAIS| £8 SZAts A0|g 4 U&LIC

0| YUEAZHS [UZALSHIO| T2t oSLEBAV BB ot
AMHZAEON, I WA U I I 2auUoR 283 DEL
NEto] EAfSHE AEANELOR X7|HOE OFHHOI ZH20|S W O[S
olg 2751t FA0| I WS, OIAE 5 TIEt ANZMAES| Hato
M2 /30| Qo0 EXf0| ASE 7|5t FAI7| HIRILIC

0| QOYELE EMAE MY ClolUmTaiol 30 SHMENMSHASHIO ENUTHO| LIS 3 ZAFS Wi Q9%
HMHEE B QUELICE MM NS ZE7L Eo3H H0= & HUFEASAHS WiYUSH| oMo EALETME HIEA
Zr05tA| 7| HEELICE
[2UYH]
E A
_"Z.If'i - O HLEAZ|[F= HEAMLS| &F 70%E LA A0 FAStY, LIHA|= LA S0z 28510 QA0
Expu ol FAULCE
=5 EZpLEL SHAHESRY), /HH (SEe7ts), 71, 22
B2 A7t 2ol 1,000 2 ERfA| ERjAL7} HESH=
ZyA =2 g Y FHS (%) EZ7|1Zhd ZH|E oA (294 3)
R - R PAPOR 3R w29 3w | 54 104
42 | U7 mome gme 5 42 S5 o= 0F
- -| 0.700| 0.350 | 74| 152 233 | 405| 904
EZHH[&
2 1) 1,000 © EAA| AR HESHs SATIZH ZHI OJAIS EXAPTL 1,000 MR SIS A 3 Expy|7HE A2
He SHZ@OI44E + SEAH2)2 OUFLIC. EHAHIZS UL, 0|UTL BE MEADIH, X7 Ex4SS 5%
Thagsi gLt
2 2)EEY PHEAT|ITO U EAHSS EAMEA H 2 K FHEAT|TO B AR F 13 Ba Y Laz0) B
A3H(24~25 HO[A)S 2TBHAI7| HRLICE
(%3) ‘SZ98 24 HIIZEABOIM BASIE SZ9H UHEAT|T A B ZR4HIZS oj0fEHLIC
3z Zz14 Zz 24 Zz 34 zz 54 MU0~
= ol 21.03.06  20.03.06 19.03.06 17.03.06 e
=e= ~22.03.05 ~22.03.05 ~22.03.05 ~22.03.05 e
Aol
3.03 3.19 2.86 2.51 2.83
2|0t 30(%)
FAre3 HlEA[4(%) 2013.3.6. 0.21 0.76 1.36 1.59 2.03
20|
(AL 4018 HEM(%) 2.53 3.83 3.54 2.99 2.68
FoAE) (F1) HlZA|% KIS 223 1~2 Ex100%
22) HlEAL0| £UB0lE S84 S EAMIE| RAEs B4 U HIS0| ML YUALICH
(2 3) PP 4UBL Y 7IZHECe| LH4OIBS J[SHIWACE AAS HOZ WHEAI|T ZH|E TS HY7IZHEt)|
HHBE 40158 LiEts S2/QLiCt
(Z4) 495 HEH(BRBEANL SY7|7H HEQ| HBH 27H40l50| BF4BN SAZOR ANEHE SAUMEE HOZEE 43|
2N, HEH0| £242 4B 20| HIHs) HEo| AA9/50| SCHs 1S OJO[EILICL (28HE T|F)
(2022.2.28. 712 | ©9] : JH, 242, %)
= SZASHEZ}T |
o — ocooHdd
2848 HBF 4018 (HREHT) on
Ay el 29 ASE} =89 =8 74;“3'-1‘-
o ozmola ST 28748 i i . e
meEea 713 = 2214 2224 2314 2224
EICIT 121
0|5 1980 28901 15 3,027 3.68 438 497 926 o
(=2 1171
TO




=g
o
AES 1980 28 18 5139 497 - o
(B2h 274
T o
(F1) ULSBUZAH' 2 0] YHRA|T2 2EoAZY U 2EZU0| 3 HAS RESH= REUZAHS TSHH, “RHAREU
U2 UAREUEQUHO| ofd 2A=M YREAZ|PO| RFASH U U S0 ST SIS 012 4+ Us Aol thet 282st
2 7R 28UEUHS YYLIC
(F2) 28U2AH 212 oA 38 O[] 28Tt YA BY, UTFRALL| B0t +2E S2 SRS EHOIA|

olge sz WS £RE SU 9 WEA|T0| BRLRATO|H, ST 2BHL0Io]

Scod g = © BHaETNH = = S HET
HA284u= siE 2 28712 5 285 4utE oot
F4) SZUHFA|T BYRF $IBS YA BRHECE (JAHOR SIOH, SJHE J|FO2 HANY W £UBYULIC

—_
‘£ MY 2EUEAH0| 1 HEEA|IFE 286t 7|ZtE 2F giet 7|ZHUC

USEASHS ToZALSHI o u2t oiFEEZAZL BS51A] ot AMHZLECE EXAZO| £40]
Y + Aenz B0 HE S 71510 FAI7| HIELICE

- S8 EAEEA L J|MAIE0] 2 = YESiChE A AYsL O FHe JAE HE E=

- 0| SAFEEMED ZMeh LHEO0| H5IA0] FAHEBMO| RS 2YSIAH

SQUSHA| OfL|EE F2I5tAl7| HEELICE

O| A WESIQL| ZTSIA|7| HIRZL|C}.

__Il.
- 0|RAMEEM = SEMUDA SHIYATNR| 7|AY S LEI7F HEE & ACH, JHEY UHFASHY

et 39 Ai2ue oBos HZE + UBLICL
RIE | o maeazdol ExsEsTe HOSAIL, Hstel £x FA0lt SRl HES MEQI| U
EAZYE StA| HiYLICH
CBENIN, EXUANY JNE Exo) M= SASY EE MuSEE WoA ddEC0E 23R
SLICE E3t 30| SAAH0| YUOIE ANECs BYS gLt
HSenrao) 4k £ 1 o] SmeEaols SHA0 50 S8 CINARZHE)Y FP EAEAL
of2igl EEHOl AMLSL0| ZASILL ACPHA = 4 IOL|, Eaf Al ARBHE GRS B0l 5HA7|
BRI AFEHE SPoits IBEANS), THSIAL AL BAL SHOIROA SHolst 4 QIgLiCt
3£ EA23el 728
eagmo | O FAUSE duMENEoR 2U o3 el NSl w2 o3RS
b 223 GaLC TR EAEe Be 2t Ul o a4l sl ARl =
A”ft,olﬂ AZUO| AA U] ZAo| S HHOR EXATH HESH EI, YHEAYMLL B
= [=]
=Tie DEiAt 5 OfFH PAAIE R0 cHoro:l Holg 212 OfLizLCt
EAMEAS FA, WY Y THME So| SXBOEM FAo| 7Y HS, OS85
FREA Ao Y Tl AAIZAAES HEl T2 930l RAELICL 3, SAMERM| TRl SA
uk ZEDE AES wasiAo] YUB, ARG U ABME0| ol w2t F2He| HEE & U
Lct.
=340 O EApAIES ZO| 22 U HES 55101 442 FTSIAL, AU 717} o el
e ASBIE 79, 0l0] [ £40] BASL, SRS SO QIsl0] DT 7
b=z NsHe Zi2to] ujslo SiadAlo] Wept SE 540l YLk
FARIE EZIAIEIO| 7} S| S0 Qs YA H2 O[5I2 R0[A|= AL, Qskst EA Ef7t
51%0'" —= ﬂ- o =2 o ° = — oT, &E=2d T T
o 27H55 2 45 UL
I‘: ‘I’ll:l
o2y 17 A O1F: 32 9EY 7IZ71H0= oY 17 A O Al 3 gY¥Y JEItHSR
u 174 ATE M 3YYY JIFVHOR oY | myy | A4 SAL A
= HFEH 17 Al 4tz : A 4 ggY 7|F714de=2
2‘_“]" 3H':—;A|-§,|' 81% od | |'—|— " odz= | }'—|
$48 A 4 FAU A



http://www.kofia.or.kr/

g |~ SUIEIE - (@ guenple Ass - saae ue YealR sk
S HHEE | 10003 cielz Sinjor AMAIZIONN SrEisiol SI0ja SHAIZIEA AL
= o | HUIEA E-Qo mseaemt (WWW.trustonasset.com) - TOfS|AL - SHEESEAY
SME= | 5 olEiu Emo|x) (dis.kofia.or.kr) ol AAIZHLICE.
2MIchA TR g A
et Hzo| ASTSE )
[ S | Ho
HA OO
AoEIz 73 K] A
HE0N s i
Al EHEEH -
IZA) ChA ot 3 s acg  SOHESEA 1.4%
= chsl blaby)
o APzt B2y ofzoj
2t AoF #2] =
H|2tM| CHAMO|A 9
A SN e e e et YeapiLt 2ZolLt
Aeolg 72 (AIMASH 23 sk
0|2t 5 U= Al
ue we N 23
O Hlzd) charel B2
27 ZMSAEY Ho1Z014 U SY AW H9220/13
o SRS KIS JHR S Cifel Ol S0l WIS AR THL
@ R BMZIZIe] HZ0IA0| SHIHY OfsH! R (AY TIZH0) 2RAST UL 3
2AS U SHASHAEZY BHE/X O FHALSO| U B2 )
@ @Ol SHTfBHs AZRAE HOSD HH BAP|ZC] FRASUMERN S F34
A seins  SEY0| 3US0UE O[5t B (MW UAVIZON R4S EE NS0l Ut B2
2
2 §d)
x MBAZO| JIUSIRIE Ae ENIA BE MBARORE ASHOISHAS Wt
32227 /20l HZ510{0F BLIC
X HE JIAl MY HOIS AM HAANZ £ we Ho NS we 4 g,
2719430] AF 4 9lo0, T} HEZ ojSEL HAIE £ YsU
Jte17|7t 2015.12.31.71A| [7}41- 0|5 2 OfctB 2 2015. 12. 30. 7|=A|Zt O|AMA| Al
T HIE@E gY)s ges e
AopIZhe 740]0f 70| 25t wo 13/0] SH5t0] 34 Ol HelolN 27H2 A Ths
e BHLICE. (2icH 10)
APIZE B, Aozt ﬂ_rﬂ%' ORI ol 74, 2 Ol 2 g TR o, 83
& 02 59| 912 Y 3RO Y7t glofof ELC
Jlglsts E7] 3002H Ol (L= ZBEIU JH HEHZO| SAS UB
APzt 74 QA Al ST HZOIN LASHE OAS U HHZASO chsf HlTHIELIC
_ CIot, MEAS0E SOIZS SN0 W2 SOIZEHA| 1.4% (ZAISHMEH0) uf2t 2
PP

U2 O|AtHiI AEMQ| ZTHA|HO| 10022 10)7t FatEL|Ct
X 2z AY71ZE 7'H0] E2fShs AIMOIM AAYZtE A¥SHE de, YT AUV




2

2 0|0l SHA-FE=37Lt AZ-012k S2f ASA| AYst 712t & AY 0|1 7dZH Y

B 2SOl s HlatAl SfIEi0] HE8x|| piELICE

X AlIof7[Zt e 0% WS A52 qtAIELICE

D
re
=}
1
B>

o dn
ng

|0 IZOILt 012 S2 QUBSIALL A4S A EE MM Y=
3 A2 OIMAST HITASO CH510] ASHZL SIE|R| OLIEo RN Zore N2
ZYBLICE CIBF M2 ARY - SHQI0IF i 321 M 64 OlLfoll THSQl ALR7H Ay
3 20l MU 25t esLIh (SEaA)

1. 2 - 2

. H23te| £

CAEEe Y

r2
=
2

4 o¥
oX

2

3

4. A=2e| IHE olgel YRR E= 2YS 25k= ol - 2ol &
5. A=FE7|He|

% &
EEHAGI = B2 SSNAMFLULIME HZF S 7|20 AE5H0{0F &)

O A CHEOIM HelE B2 1 15.4% (AYLSA Z2)

HFAL JHRI0| = HSEATZ|F2ZRE Q| TAI0|0| CHIHM= 15.4% (&SAl 14%, ALLSM 1.4%)2] Al
22 s UL o2t 252 JHQle] dZt S8LSEA N (OlALSat Hig42S)0| 7|F2Y olstl &
0= 220N FAYS2 HHQTR SZEL, HZ S8LSEAUOALSL HEAS)0| 7|ES%S 24t
Ste dR0= 7IZ2YdE zilsts SYE HE SELS(RSUYULS, BMLS, 7|EfAS) 1t g4atsto] Y
ALSMER ST EUT.

Li=gQlo| e FAMMEN TAI0|A2 15.4%2 MEZ MY+ (S871F 52 F= A<)ELCk
ofz{et &52 Qlol Z4t Al FAMIECZRE A El= SAUZH

250 Cfste] #RIMIES AESI0] IAGHH, O|Mo| ERst AMYMA2 7|HEMHCZ IZH A
ElL|Ct.

-

S= YASHA7| HIELICE of

X JIEt AAISH A ZAISHAE Ho12214 U Y ARY #9229|13
o w0 M2t Faky 4 Yot [eoist

o
=22 &7 A= tist BALHES ZMISHAHEE S 2 HH
0 FA[7| HIEHLC.
X 7] EALS0| Cfet BMLHE 2 ZF oztof Chish dtMls EE FA, fAAfe] MY A¢ Soil o2t
2 + ASUCL B2, £2t= EARME fet FAZ Qs MF
9| 5= 20| EELIC

sigArer els

i
HEEAIAAL | ER{AERMR2(F) (HEHS: 02-6308-0500/ QE{H! 2M|0]Z| : www.trustonasset.com
D32t =Y 0| A& 23 THs 2. 0jE A RAUFEE HotA| Y1 A& S = US
s 2022. 3. 23. 24 7|12t Halzl LEA2E 7|7t S
Thof 3| A USHEALAAH(www.trustonasset.com), SHEZ&EANE 3| (dis.kofia.or.kr) QIE{HIZ|0|R] &1
2= ZAEAIGAL| AIH=A, Qo AMIPHE| S AF2 EAMEEA A 4 2. ZJEA7| 7| 2HAS|ALY| 2het
2HZ

A (34 T0|2])S HUSHA|7| HIZLICH.

ZISHE (o]
SR oo




1 2EZ=Ql MALEA|A|AE (dart.fss.or.kr)

o8 o—a &2 o
: 2BUEQ HMALZAIA|AE (dart.fss.or.kr), SFEZBEAFH S| (kofia.or.kr),
ZISHEAIAAL (www.trustonasset.com) 2 THO{Z|A} EH|0|A]
(BYEIAN, BMMT): 8L SHO|A|(www.fss.or.kr) &

SIEAZEAR S| MALZAIA|AE(dis.kofia.or.kr)

—

- AAMREH TN SIEFZBEAE S| MASA|IA|AE (dis.kofia.or.kr) &

- AAIZA:

i
ou
r
by
of
=
>
[>
oz
o
Z
3
)
o
o
o
s
=
sl

s2agEs}
H
(=]

SEARAA EH|O|R| (www. trustonasset.com)




mcac

[=]

EAENSCIO|LIA 2|0 30 SHAEAFAIE [ HES
2. ASEZ}7|e| 2 2! FE|

7t EE 57 ¢ BEAMIE

Lt 282t 7 1 SHAZREY)

7|. 0126

(o) oid=N 2 2R ) oY
I SHOIRE

Soll SAIELICE
4. B3| LHE L Ha}

7t 2217|7 :
L}, BEZA :

[2RZ20| 2ot ZMet HE2
o

(www.trustonasset.com) 2| CIE{HIE.
Io]

Ch 23 E= HiEZEAF 2 Y - HofsA S

X 2YOHY) EE
LICt.

2 LHEOl| CHSt ApMISH LHE:

| AYEA7|F0|122 RHFRE M2 H5HA| OfLst A& 2
ot 27127 (BHOH) 2 FHSBILICE,
%2) Eﬂ@nuwr Sot TE 0| 2R 0l5H! Z2 Of

2 o

SBEAE 3| (www.kofia.or.kr)
H|O|R|E z*J_OPOEI ZFA|7| HFEELICE]
oyl THofSIAL 2

= A28 “O§Y, =Hof,

sre2

o2 0 7IA] Cidet Atutof| RabE £

el 4

OIFECE E7L B2 4 lon, o Z9

o 28 2

Zsh%
=t

AG123

ag & UL

H0| 32

HofELck.

al ZIoI-Ey\I.(l)dij\l.

=2 ddg

£510) DAFLICY,

2t 2 7I1E7HE HEIIEA A

UASH, AN

Exjchare

E|7Lt SHAIE & UASHCL

HORSIAL B ZEHEAIAAL

JSEAIZ| BEE



5 RS0 2ot Are

1. BRI
U B Heac
E2{AEMYCO|LILY Z2|0F 30 SHARAMIE [ HEY] AG123

2. RN A

Ny HPAS

2013.3.3. LIATN 2HTY

2013.3.6. 2z 43

[0 FAHIEIO| FAfSH= EEAMIES| AHS]

- E2{AECIO|L F2|0L30S HEFAE [ HES

Al EHZI LSt

2013.1.4. LdTHIM BHLY U 22 2Y

2013.2.4. HAHUHISZ HH (95% 0I5t — 50% Ol4)

2013.5.9. FALHYAY T 7|H0E & O 44

2014.2.10. ERHARA Z SRR Oj4 27}

2017.10.17. FAHGAL & F4, UREASAS, FHAUMTAAYUIIYLSES St B2
HIZ 44

2020.01.09. FAHYAY T UERASH FHSE HE(5%0[5H — 20%0[3t)

3. S| T NEL|Z:

Ol EAMELS 7t AF 0| JHsE EAMMEIoZ WEo| AEpHop|ZHE WsiAl om ULCh of
MEPjjOp|ZEe UHtMOo= ERpMEfe] Z47|2HS ojnjste HOE, EAASl MEIIZH EE WI| SO ojnjet
ChE 4 ULk

X BY EE MED A UHE PO BAD SHAMGHR)EALE ARMO| Het MO W2t Yoz SHMEIANT 4
UBLICE 2HHEH A2 AISRO| LI 5 HBHEAITO ShAlol Tet AR S T5HAI7| BIZILIC,

r

3 N O EYAERASEZAIS|AL

MEEHA| M2 £M2 17| 10(M2E 17

(% 6308-0500)

% UUSAUZAASBBANO AT AR A4S LHE 5 UREAIUAO TS MRS FISHAI7| BRILIC

10



5. 28HEY
7t 284201
(2022.2.28 7|=)
N o am
MO =S 21| =834 ZQ 2873 ol o|H
5t
- METhstn AHSt AL
T Eﬂ
(oK =2
_ =3 g o 07.02~11.05 EPAEAASE ZAQgEH
o2y 1980 2ol 128 110 11 05~15.12 EHAERASE A7IEHOI
289 15.12~82 EZAEIAL2 ZAMOSAREH
(532 pIEIES
ERAAL-ZAF
h
HA|CHSI R HYSH AL
A 34
oo 20.04 ~ B EBAEAAMLE fASLRED
—o = =
Mz 198044 4ol 614 2 spe 18.03~20.04 HUSMIHYRE SHAYLBNE
==e = ;‘;Oq = = 13.11~18.02 ElAEZMIRE HHREEE
=29 10.09 ~ 13.11 SIEEAMIELRE Fixed Income 2225
(&3 06.12 ~10.09 Z=0|E Q2IS[AH! Audit Group 1
|.71z
ERAA2- A}, ZOUE|AAL
% O] EAAEIO| 282 ElZ2807 FALEARES U HUSLBELON LS, 47|01 0| EALAIEIS| ERLMEF 42
U EONZH SO REH-HAY HBS L35S HASLBMBOIZQILILY,
X ‘LBAMALL T LBUI0IZ0| A AUVEAI|TLE 283 7|2H2 BE FAMSH 7|ZHeiL|CH
Lt S80I ZSHERL7| 0| 25t ARGt
(2022. 2.. 28. S, TR0, AL %)
M7 A OFZ-IE EXxXX Ii‘sI-E o AOIE
Bnp— gttt e SZUHEAT|L AW 405
o UEA|F (HAEEY)
°° UPsA  287=  UPSH =287 289 284
R+ @ED) R GED | zxaiyd o zzod | o149 z5z22d
o|2g 15 3,027 5 1,406 5.17 6.50
2.48 4.57
HzE 18 5,139 - - 5.17 -
X EZABEAT|T GBI 40122 Y UTFEAAATL £25H Y 9 UHFEA|T0| HR2EMIE 0[5, s
28HB0IZ0| WRLEMIIE ST SA 227|7H 285 NS oju|FHCt
X EZABEAT|T BT 40182 DA TEHCE (MO 530N, LEWE 7|F02 Hazfzt M Log9lLct,
% Al7]o] 28M=0l1210| 22 Tt 3 O[] 285 TSRO B, VB FRo L0180 TERHS
210| 2| (www.kofia.or.kr) & E5t0{ QI8 4 Q&L
[0] EAIAIEIO| EXf5H= REAFAEI| 22X B012]
- EZAECIO|LIRR2|0F30E HR EAMAE [ AEEF
: EBAEWHCIO|LIL A2|0F30Z HALEAMME [ HESH o 2AE0IZT} 22

11



= 49 287|2t
4 2™ 2016.01.20.~2018.03.22.
Yol2gol
o|2Y 2018.03.23.~34
0|2 2016.01.20.~2018.03.22.
{23 2018.03.23.~2018.05.20.
2158 2018.05.21.~2020.09.09.
CRNEERE
s 2018.05.21.~2020.01.08.
QLA 2020.01.09.~2021.03.18.
UMs 2020.09.10.~2021.08.31.
HA oNS 2014.09.25.~2020.01.08.
Mol 8ol AEN 2020.01.09.~2020.07.08.
Hzx= 2020.07.09.~344
Hzx= 2017.09.25.~2018.02.28.
B2 goly
21 Al 2017.09.25.~2020.01.08.

[0] EAHAErO| EA45H= LEAMErO| 2RHUBOI 2T W LH2]
- ERAECI0|LI2] 2|0} 305 HBEAAIE 2
| ER|AEMYCIO|LIZ R|0I30SHARAAIE [HHEE] o 28NS 22 WY Lt 28

6. ZHAEAZIFL]

7t ARV EF E HH ¢ FAME, SHGRBEEY), MYY, 21, 2AY

[¢]

Lt @A 12
O] EALEF2 HAH23320] 2HTt ZAHEAILIES] ZHRALEICZA 0] FAREO| FAlSHE REARMES

—_ 1 =

otz{et Z&LCt.

[O] FALIENO] EAtStE EEARLIE| 25 AR

REALENE F2 Eaid & M=k
FREAUNY | Y 50%014 £, FA 30%0I5t £, HEEASH 20%0/5t £t
EgjAE O EAMIERR FE BRIl U 2 2|2 S2 &5t HiZol
Clo|Ltalsa|of30 | EAt=A 4 ZH20[AS 75, LHAE IUFA 8232 S5 Yuteolxy
SR 2 HuAo] £ES zilsts RAUE 2HE FTAELICL
SAHLE H| W 2|2 KISZDH1~2'A Z|4=x100%
Azl FOEAM | - ExpAERyAO]  50%0lA2 IO EAEtD, 2x S
* AEHE | UFEASHO EALERAC20% OISHE FAISHH, FAHMEIAtO]




30% O|5}2 2L Al EASI0] H|ZA|4 CHH] X140 orMg
275t SAMMERILICE
AL 2 RAANF LE2E 2 mf NEFA SxMeR
FAAL| CfH] HEAS ZAA|IF BMCOHH| 23}
: _%éltﬁmﬂlzo LMo Z 10% _,__i_gg 28 (22 30% OJLH,
Z2 20%
% Al Il_fOE“/EHIIHE =H WO Al G
% B 4| HIZS wurzon o
}é

4>
mE
0x
o
-1
o
-
o

OlAIOID, A% At mfat
QULICt

- HEItE M

==

weHold 2¥S

B0 JLhi7ta] FAE St 52| MY 2748t
sl A=20[e] EdS FFEUCL

X 7| REALES| SELUYAME 20121 128 28Y SELFH0 H2EU2H 2013 18 42 LH=UsH
Ch. REAMES MEFAfN S 2 WE2 ZBFEAZEA EHO0|R|(www.trustonasset.com)E &3l &el5H

F UFHLC

7. BRI EASY

FE BRI LA 2 2|2 S SoF HiE0[ 2 AH20[|elS FSIH, LIHA|= ILFA S
E5 e 2 F6ts REALIEN| EAfSI0 H|WA|4+2| £AE2 ZXufshe EAILUE B4 FHEILICL
% H|WA|4 KISZZZH1~2E %X 100%

DS
% J2iLt A7|0] EASH0| HIEA| DMEICH: BAS GlOD|, YTEANN, MEIAL, HHSAL 5 0 SRR
|

FOH 7|
=]
Ot
I}

S{7} 22T O3 YAAE EAYTO| BY EE ENZHO| YN BB ORJBILICY
¥ MEHZ SAAE] DS ECE M LSS TH2% 14, 0o Bk 2 THO B AR, & "ol

oF oM RES FUSHAIZ| HFEILICH
8. HYFA7|He FAHY

A

FALLH S A& ALY 224

1) REHLE = =
~olZY 100%0/5t > EZAELO|LTE(0F 30 SHRTFAMIE (A #2El]
TS =

2) AEAA

EH A|GH24q 4 sto q S
D it sy AU 268 27 4 8ol 330l oi3t el

> EH7|CHE (302 OlUfel S87IBTH TTIAS Aol olst A3Bod)
3) REHAM > 287ITI (2] 14 oLl 4F)
L ESE
Creol Z9ol 9lo] 1)9] SAHIES HB3H OILIE. CiEl, @ o G0 ZL0I= SAHIE A ool 7I7He 15
o oL 3
@ EANEL 2ZHYUBLE 197
@ EANE S|t ZRY 0 127
® EANEL A7t Z2Y o[ 187
@ 3YUY SO LABI0] 2IHIY EE HUHTIH A2 SAMEL AU 10%E ZISHE B

40

13



| o
Z) EACIAY EAH|SS SAAEL AAE
[0] EXtAIENO] ERISHE REARAEL]

- EYAECIO|L A 2|030S A2 EAMMEN A # 28]

ST SxElE | SATNN 27
b A 4ZH 380 FHO| ofst DS, AUHEH, SAHSAME
(o] iy AlZ ME2IE] EHO HISHSE 7
1) iH;l._'l 50%0|é>|' 0'” —|°|'0:| == EI:In_I |:||_|O| Eo?_l' 7‘H:"‘|;I) ) ) i
b AP (ABEIIED A-O[A!, AAIZ, AHASESIAE0] mat wa
Sl A, ZHMMAL R T ZUNYEAS He))
b A 4 ZA| 480 M0 of3t AEEA U ¥ A 4 ZH| 8 0| 7Y
2) AEEa ol of oft ZALZH = ASZAT BAUE ZA|SEH(ZAAAY
(24l 5) of L HASE7|mo| wWaE A Y ZHATo| J|AZHE Sl5io]
st Zoz)
b A ESO|EHIS0 O3t S ESAIE0) T2t LHElS AR (A2
) ARES oo B7IS0| ACOKY
=2 6 ) ZEHYYASESIAY T SHIIUTSTDAMO Ofzt Wl
UMY R EY Y o ZHMYEA (AREIIST0| AOO[AH
4) ¥ M _
40%0lst
o2=A
EH =z Sk gl St Ol AFHLHIIFAHAFEE O XAl .
o 2w sopoy mae * B ASEATE 3 MO offt BUmAMEECRA 24 - Aol
: o 24 O] J1H, O[AE, A|E, TIY| EL O|F 7|22 Ste A4 S
AT FY o)
E J of Al %
THALE 10% Of3} o o
} EXAEjAIY] SIHBIIE RS 3t Hafof Hat
b o H11020] A0 o510] AEIIRT Was 40l=H (HAIE
S 20% Ofst ool Ofet 4o/0] BAIE Sz
2 b HOZA21850] A0 ojt AstEAEH
30% O3t b ARRAAHEAT|TO| HEEAEH
7) BjzZAS  ZHZoHo) _ o ]
P EMEEE BRI b 3HE YW 20 B4R 48 20 dess 79
8) SjRAL =10 ol — = P o ASL O
o\ - ) ZAS AT B0 BIYES HS ZHOZ DA HO
A
ozl oo =% exnuemmol wesie 332 oo
10) 22 Y 20% 0[5F b ZAL HH, AMSEEEA, 0{S0] FH| o3t EXEHO| 3]
11) AEHAR _ _ _
) = b AIBZ K| 268 ZH| 4.30] A0l ofst Azl

» TIHE (302 OlUie| =&7I1&t TYIAS7{2H0 Qg AFSH)

»

=87I20Z[ (27| 14 O|LHR! &F)

7h) 32| ER0l= fI2l 1)~4)2] FAHIES HEStA| ot Lt @ & G2 0= FAHIE HE o<

712+2 152 ojuiz
@ EAHME 2|

ZHYURDE 1
@ SAPAEL B 7I ZEY O]
® SApAEL AP ZEY O]

=13
[=}

r2 r pfo

@ 3PUY SO A0 MY EE HNYTIE 242 SAMEF AUl 10%S ZIBHs B2

© EAIERY

E
- T

ASH S 7HAHEEOR 1)~4)9| BEAHIES flteH &= 3%
Lh) CHeoll sigste AkRE =7HTSHA 22| 5)~10)2] FARIEE zatehs FR0= =

WARE] T A (R =

14



So= 20| 27H5SH SAIAAAS 1 30| JHs3H AZPAE 1 SRStz HEtet 202 &
@ EAMERLO| 25t ExfhARLe| 7t S
@ EAAIEr| A3
® HEHol A% 5 MW
EANEAO| S3He ZHS WS Holo| B E 2EEhy
= E

o
©® 1 80l FAILHSARLS] 7} £S5 QlO| RAtet=& zatsHA

ChH T gARe| H8HIISE0| fI0A Yot HE8EF/ISE DU E sHst FR sfigAits HE8E7ISa2 2
ZSIHAZREINE O|Lf XEst= & FAA HSE f[eh &t 22§ 2/610{0F ¢ LI, R SO=23/HE
OL{ofl sHY FALHYARS] 20| 022 FR0= LEIHARL Holsto] {o7|2t HE & 2ot 22§ 2Y

50{0F gt

Z) SACIE EAHISS AL ANZUS T|ZOR ME

Lt EAkAIeH
LSFAYAE O] BEAHERiE 28 o L3l siEsh:s
YA ofje[Hoz Yot H20|= J2{5tA| OfL|§IL|Ct.
= LHE
b EARLIES APLZHO| 10%E 2USI0 H AIYY 840N Hots HESFAIHALL| Ofsf2
AQlnt CHEo| YWHOZ el She ARl T, UTFAIYAL| thFLE AE3|AR! O

02

1§ StoiM= ot guct Cfah 83 2

Of5fl2tA| 1 2te] SiietA|Qlut= ChEe| Yoz 28% 4 Qitt
7z - HI7Z2 A2 A1 200 IE HY| thE

- SIS Of4 (ZES UHIIZ 30| VOIS WS ZUOE Oj4SHe P9E Lol

ch
[0] EXHAEO| EAfSHs BERRME| EXfH|EH

- EAECIO|LIY A2|030EHB EAAIE [HHES
e TE)
> EARMEL ZAMEUO| 10%S 20| B AW 84 ZOIN HHs TR Of
SHZAOIT FHEHHIS SHe Ol CHRL, HBEAUAC| CIRFLE APBIAR! OfsTA el
e Chgol WHORE 28% 4 grk
- ¥ Y832 M 430l WE T thE
- SIZZAS Oj4 (ZES UYYIZ S0 BONSY 2S ZAOE Uj4sHs FP
7h) EARMER ZpAZUO| 10%2 ZISI0] SUBZ0| ZHRTEANEZE Mo, Astz
BAIE Y2 OIZEA, 7I€0ISSH 2lof o2, thEMH - ol - 28Ut W5t
Of TABHE M E3h0| EXSH= A9l 0 B SUHOl S0| WS ZH F AL
ZA( Ol 50| WS LS AN AU ZUESH T3 ALZAS Mol
Z¥e 27 5Yz=0z &
L} Chat, ChEol A0l 10%E ZIsi0] SYES S0 I3
(1) A4LHEA0| 100%7HA 2 ZHZH, SHFYSINBZH, Y27t dzige

Ags 238 AHA

1) OlsiEtA2l
ko] A2y

= - (2) ALFESAQ| 30%71A] Ak XSS H, SLUSHC2YSANLSH, Y87t
HE|Zel 4B 23T A Hel) H Y YE w2t R ®elo] st
OSCIUSZH & AlAE A 79 ZA 2 A 55 2 F2| F87|2H0| &l - of
of - S E= Aot ST SHY), E AIME H 79 A 2H 52 7H=8E At
ZA2| 587|H0| TS 05 - L=y HESSM E= Aes E3e A - of
=, E AIME A 79 24 2 A 5 2 75, OFRE ASTHRS] S87|20] &
of A, FAFHMEZIF 7Y U= =7t B EE S5 1250

NZFAOE Hote TPt WasH WA, FUNLHURSAUY L o3

EESSAIE0 ME FEMIHAHEENH E= FEHHISHFHASHH

4N I

15



BSAt EE HAIMZA Yot S87IE0| AF

AE A 79 2H4 2 A 5 2715 E1 A=A 2]
CHOISHALY Of|Z] - CflEFst] 2SSt 22

(3) SLHY SO| LT A2SH (A H SO LA 2250t AHAE SHOE
S 22| AZIEUHISO| 10%E zust=s FR0 I AVISHEIS(R/SE
A, TAHAY E= ofie] SHAYER 2ol 1 | 2ISAI7te| S
= 1 AYUM AHiEls RE 59 2SAPIe SHS et %2R LhE HIZ
= 1713t Bt HIE2 ALSHH, IEEYS 7|FL2 MYSHH I = 1 71
It 48) FAfste B2

RESISAN T2 ZANSHARESIAN, SRFUIZIA WE HaZ
2 B35 FHAYZ),

40f| 2 =87 |20 EH‘J;

3) ¥ £t

4) THUAE
=34

A 2y e HoHet 4—+310f04 7Iz7~f S 32 S0 Tt
SH(A gel 50| Tdlst S 2AE SHNESH Z8)9| /HHHFZLE Qe ¢
SHGTI40| EAFLIEL AHLEEUO| 10%E 2U5H0 FASH= A9

7h) AERASH| ALEHO| 40%E 2SI FAY = U= HSEA|F(E H279
ol &

e E
ZANY| o= HEFA|T 28| HHFASH| FAsts A
'—f) 0| FEALE ApLEEHO| 5%E 2SI MRYTEAL|F(AMRZEFEAZ|F0 &
= TARYEA | Zeh 9| HSEASHN FAlsts A
Ch 2k AFAPIHL ﬂ%*—'?—lflﬁ*._ o= Z2 UYFAPIF(E H279z2A41&9| e=H
STEA7|7 ZEho| YFEAZSH 52 20%E 25t FAlst= &l 0 32
HIEQ| A2 FAfstE €2 7I-7.£-
2h) O] FARLEN ZHLHZHO 20%E 215 HEFAY|Te| HFFASHON FASHE
ALl CHF YRS UYFA|FL HEFASHN| FAE 2HLEUO| 30%7HA| £

Sk (o] K=X
= T MO

O

0||

IO
i
il

>.|

> A YB6RUM Hols SEE ZISt0] YSAYAL] AL LY 3
2g S B2

Chol SHHBHE A0l SAHISS MB35 OfLgt.

h CH20l siEdsts AMRZ S7HsHA 212l 2),3),4),5)8 FAlt=E 2ilsts 0= 22
(B S22 HE0| 27ts8 FAILHSAIE2 I 20| 75T A7) & 3 FAret=0 1—.
@ FARERL| &

Ste FAYALS| 7t HE

@ x| Ans

@ THEAo| Al =

= Hz|Ab

@ SFARLIERR O *‘h_ SHS Lo Holo| e = 2EE
® 1 8ol FALHAHLES] i7f Z5 80| FARRIEE 2uteHA| & E¢?
(Lh 2), 4) 5)-2h 9| FEH|E2 YULFA7|TY 2= SYURE 1 HEMA = HESIA| OfL(g.

0. UREAT|TO| EML, EALY U 472

o) EAHE Y BT

= T

1) SRR

o] EApMErS
DEAAE

0| m2 29

—

EAf510] F7|HO2 ARl 20|

Iz

ERPAERALS| 100%0|518 ZLHAHA

an r-U

Off k2t 0] = £A0| LrgstL|CY,

X H|WZ|g D KISTA1~2E %X 100%

16



O EHAECIO|LIY32|0t30S AR S ALEN [HASE] o FAFE

SAAERAAO] 50%0142 FLUMHOI SAI5HL, 212 S YSEASHO 20% Olst SASID, LIIAS
34 B470R0R £8310] QAR 40l HE AT SANEIL
ATILE FAZ HMEAMO| O 30% Oj4541, DWIHE F4(K200 MEUE ZFHES o 20% Kol

o

FA=HYUH|S (Net Exposure)2 10% +E22 JAIZ A=QLICh CHTH AlY S0 m2f FA=HUH|
= B
= —

- 10, S AACIY SIALRHOY| =Rt
P

oh A Tl B B3 At

a - =2 HiE4QIE0| J|THEl= AR 2|20 E3}

[ E.

O FA2E M2
- FALHOHIZE HA 10% $=(0: 2 30%, £
ﬁ*-li"'ﬁ"r‘” 0 H2koZ oFHA Map x
M 20%)0|H, Enhanced O OFMA oJ-l' 7
2a g2 HifAMEoF 7|, OHiE 7(Y, AldetEat 2a5HA|
(LOMG)
,;:;:',E, 7|42 A& £ U= 7|gS MESHH o

- HOjUY £ H% Ko E¥o|Y

[T K} o

(=3t OIAD © B ATIHOR ML (S HaplolaEls)
24 oj
+ % ATIHOR DWIIE (RS NITIYEL)
ZA 3 OjE U K2004E O

to4 Of<=(long)

21) enhanced X2 : WA} 71F, AYEZT SEeP 27| HYS AST & U= SNES HE5
ZRASNBUEHIZ) S A HoR A

=
2) Net Exposure : long (4]0l B7H|Z)0IA short(F4 AU EH[SH FIFR |4
Aol chet =2=E o|ogt
F3)H, &7] HIS2 LU0l HHAQ! HEE 7HYSHe LIEHH GAI0]H, Al &

oo o
T UFLCH

I'...

olOII

Hof] 2t &) BIS2 dYRE "HElE

N
Y
_O'E
Ju
°
2

>
n
o

01 Pair Trading 2% : AFISIZ0| RAISHD 7420 A3 2D} BT &2 S M9 U 3302 27 21t
% EAMG TR,
0 Enhanced 2 : HOIAE7L 7k, AIZBAT SBs0) 37| 43S 4T £ Uk FANES Mstof

ofj=~(long) &LICE.

17



(1

Gote MHS L2510 YT7kA] RS st F2 2o 2T FH oM =YS

Ofm

3 apole) 2y 27

RN
0!

) wElold ek - ST 20 HAA, ¥SH 2ES H2CE StH AYYE0 w2t 7oA

= Sot0] BHY{o= 2ElL|Ch

2 ojujshs Sjots Ha| BE B4 WMAYIS 72 5 W34
2lo] AIZH4 552 Mefstn it HHEOE BV, A4S U EHI20| wet ZHEC o S0f 3
W 887| HHe| P FalolMe of 2 lo| Za|Hs YIUSH 4002 Koo 2
42 2Pt 45T U HBIHH s (AB) 0| H
o

(2) €t #HH(Yield Curve) 22k

=

ZA (B E Solf 2utedS F+ots MLICL O|E I6h F2= S3Hdut 0[] CHSH Al&2| 7|CH,

a 20lof 7|x3t HS fESLC

(3) Hrh7tz| M=k

A7ER] M2t AlZ 7|cHe| &3 S&0| LIEtE o) LMsk= HE 22| hE sMde &8ss ERMoR

0213t AlZe| EddS 8ot HUHCR XHYIIE A FAoto 7S SMFLICH

@O FUESM M
AHHS HHTIQL O|ZF7} HaiAM QUCH, YHrMo=z Q7|7 CPE+E AHAVIE2 ELCh O2tM
el 277t E0{EHA 0fz| =0| 22| HO{R|X0| S45HAl =27t Staste AH=0|0| LUMSt=
TZto| ZLCE olF MRS E(Rolling) E3f2t1 3, A& SMA FE[7F 3| =6 22
AHHES Oist] EYEUE Fel= AHHFAMZFAULICE

@ ZZME M=t
= Ao S2|A0|E ATmYyEEty §HCH AZYHEVF HIAXE MYE B of TR0 CHA
SHSICHE 71450 iAoz 7tAo| 2 AHAS st 7140 =2 AHAS HEFC=EMN
74 g FgLCh

0|

X H[ZZA[4 cKISTA1~2EH %X 100%
O] EAMLENS| ditH|W S& 2I5t0] 22 22 H|WA|+E ARSI UM AlZAE U EAxMER0
4 30| et o] Az OHE AL =UEZE HE E £ JUSULCE HE Al HuX s S8FAE
(www.kofia.or.kr), ZHOiZIAF & AISEEAIAAL (www.trustonasset.com) 2| QIE{HIESH0|R|E &1510]
FA|7| HEELICE

X H| WAl MEALT @ O] BEAMIEZ AHo| 2 EASIHAM FEAHLIE AHLEZOHO| 20% Of3te| He| Lo
N U A FAZS AU oYo|H, FIRSMEBUEE HHSIOZN FAOo] 822 Vg
0~30% O|Li2 |AIZ A=ULCL MM 0 FAMERS|] £olED} AHHAIY $+AENC| S H|w T}
MASICIY HEHE|0] H[ZA[+E KIS T 1~2 X 100% 2 HHSHASLICE

F1) F4 =R = FAUS 7HIS - FAMY i=HIF - FIR|+HS0E8IS

Lo T

o] BUERT 242 HIZOR AZSIY, NS, RSN U S ABS Aol
o

INE W E: A
WY Sofl A-E2IE St UFLICE
- AFE AR T2 F0IM RYOZ A S z|ast

18



- A89IE 1 2T, SO, NBST A-Ol4Cl A SOl F2 SO RM AU 24
- HB2H0[A1A 1 AR HB20|A1A A TS50 2BAA A A B U NHO| Yt ORE Aol

O FAo| ofaize] Mzt
- |ty Y BEARe| 5 S HOUHEO| 3aE S22 AMMCE OjIE AISH
- HIRA4E 2o 12U MY 2L WS B
- EY ME L ZF9| 2L £TAYS Yot ME{7H M AE [
FRPSITE
0| EZMAERS EZMAERIAIS| 100%0[51HE ZLHZHA & 2|% £ Rig!
AHLEN| EAfSHE SHEAREAMLE (AR SN EAJSH REAILENS| JHAMSE| M2t &

Z2YELch

ojn

N

gy
4m
S
o[
M
=
Hi
=
4N
1r
=2

10. BRI SN

Of FAEZ HES EYoHA| ISt [2tA, Fard=el M& L 220 st £49| 20| ZASHH

FAZHe| &4 WA Hao| f@2 MY E7~f7~f7f SEOHH, UYFAYAILL TOSAL S Of FAAE

S EHOPO4 HAS A|A| OLIGLCt Eoh O] RALERR OZAESEO| 485 = 29 olza Z2|

Mo w2 4olg 2Ssimz o8 Sl Hojsts AS0|E oZaEsHo| ot 2EEZAL 235

OI-AL_||:|.

of2fe| LHE2 O FAHLEN &F FAA| BIEA| QIR[5HOF M3 7|Aste ALt ofiof L0l O]
= A2 OrgLCt.

o=

EAAE ofst E242 OI5t0l WAIE 4 i BE 93

oot
njo mor

i

7t el

| Iy ) e |

2 Sl F2US
caomy O SAMIES MUMILEOS 2% 0133 L2l G2AESH [ OIZEUBA £
e S512] YU fepd ExpiEel HE EE U s A4lo| gislo] ZAsiY ExE
Lxjops ofo] &4 UfZ| ZAo| e HMoR EXAIL HESH ElT, WEAURIL BHOEIA
==E S Ol TARE EAA0] 1] Mg AA| OfLIEILIC
e w | AEIAE =N A o s 50 EAEHORA S0l 71 e, OliiE & ]
s £} FA|ZHIAI ROl W0l 2 SI0| @ ELIC, 8, EAIERjil Jhls SAUYE

=TS = wHsIAO] B, MENE U MBAEO] oS0l ufet FH5| HSE & AALIC,
dEusel Ol SAUSS Ve SoBE RISl oA SALSO] O Winis 28
solg T4 9 Z2 UiST A7 LS 4 9low, oo wfEt BlmAlseto] 4oig 2| 20|
2] ks sithE 4 QsUrk

| T 028 5 Of2f ANZANES] Halo| WE JAMS S =2 EU o
EILE_I %% I:II-Z-IOE iH—'|1_|° A|7~I-0|7\|—g0| AF* |-_ _<'3_ ;(H-'.l_ljl-?do 7411 I-'— °F0|§O| ol'?}" Al-ﬁol-oﬂ
S8 T2t 3 S0k B2t S0| 9IOH, 0|2 Ola HATAANE Eei3el £l TH54

S M3 HiHE S QIEULY,

O SAMENOIN SAI5H A, FomHgsr

WS, YRAE o NBAE|O| o5t SO e

= HRE0[, By Soz shufer|2 olst 7|
e 4 sl

THIAE (ME, SN0o] E2N2 &2 Z71302 ool ZA} JH5et AT EHz]

Hell SOl UAA LHS|ALL; FHe HTHY 2
LAHSIAL 7Tyl HESE S,
HIE T4 & FAR-SY &40] &

=o=.

- 1L O

opletE Al 22 QI5t0] 7|2ARLt| 2Y EAfsHE F20| HISH 52 -0 =250 JASLICH
A9 S S 0f =0 [Ef— O|24Ql &A= FBIHO|EZ 7|2ALH0| CHSt ARt SM0Hs
9| 320l BISIH =2 Y =8 & ASULCL

19



= £zl FUE
Of EALIERS Suff 241 SO =2§3p7| Th20] Juf A1, 27 o BXISE SO L2 2IEo]
27198 EE(0] QUELICE E3H YRYM U HEo| WSt Olsf AMTII] SAO| BT 4 lo

O, 7*A1|11IE ot SO| YUY HoZ st HE USLICL
O] FAMERZ S39 2 & =8 S5t +AS 3R, 2pYst F717t ot Eel
ol JS3I= 3, Olof H= £40| “**o”o;ﬁ'_, STEAUZHIE SO= Ql50] DT A
= ok= Z4=f0f| H|5to E.Lt’éml He7t &t 7ts-d0| AUSLICL
Of BEaHLERZ S0 FASHH, SEF(ME0| 7|¥S7W7t El= FA) & 7129 FAEH

S

nox 2 J1HEsaE Agon, SIE 2 Sl AW MOS0l Zuo= Qalst Jio| 1)
St/ 3 288 58 =07 0lE + AL E8 eje P O Be gYe el
. [=]

7| $1310) U7 =37 73 (Lock-up)oll Z4E 4 9o, 0] 7|2t Sot 271zl

TJHAMLSOZ oI5| ERFQUZ £AI0| SHHEH & QIAL|CTH

C}. 7IEb SX9IH

r Sxteime F208
SR S AoHE U ENUAUOIN A0l B 23 Z0] FxelE 2
254 9 SaitA £20| REARZ0| T2 SIA0| HoM| BAE 4 Iom, Of EAMER
prof Jhistere zafer + YBUC
SO SERUn BOpiEsiA 80| Ch2| 0] SOIA| ShERURRE Sl7iEiH
N HBLIHAe| SIS S w2 i) - EELC:
=2pAIELre] of2o] E7F5si0f A Sofol SE 4 gUILt SO Ssi= Zol £
sojeloE A1 Ol oY 22t U AL U 00| Fole HSEM BU AMSs AU
olzo] B0t ¢7|E 5 Qe
e i - : s
N emo  TAisiol Rev Hof Sof oish 2 72 oSk Hofus 39, Y B A} £
oo 5 2 AF 9l
me gy Pe 2 = ASHO
O EANEIS Cfsiy U4 Al BN 958 U S8 AOIoE S} WESA o
S % QUeirt. 0 EXMAIE(S| Chef S} SIS ASUE SHHOR BNXZS Xl
i mol  £o F2E0F BUC Ol olgi0] AnNo= SgHStE PAlsler Aol 28 + 9o
2/% JiE egrts RASl 28 & USLICL O SNfE WHEAEH U IE HeEAE
20| J12(0 S0l 0far3 1| 4 SO0, 2ole] EXAUTH FAS Y & Ua]
Ct.
+oizt 120 Bolst A9, SAMEe] £oZA B0 Chet Soje| HRE Wor Ao}
S HASIE 72, ENLS(EANE 59 E3g 22 2UY 4 b AMsos
WA SEHCNES HS 3 140 Sl= Lo 20| 5029 Djel HY EE SAME(E4
dzlel g8 She EO EATS 2712 RUT 4+ U= SANEOR HYBHS MK 10| At
£ 1712 ASolol SAMete] SiEoto] S00iel Djalel A9 WESAIUNTE SRS
siRist SOl g2 =atate] Sof gto] SAIE0] AIE 4 YELCt

2t O ZSEA7|F0| Aetet FAfA &

ogr

3.54% 5
O] FEARERZ 50%01es LA TS, 2|2 & UYFASHN 20% O[5t FARBHH, LIHAIE F4
ERUHCZ 2E3= AHASEY ULRASHREM 3W £oUE HEY(EEHANO| 3.54%2 658 3

| O(
530 TS Y2 £F0 EXBS AUD YSUCH Wt HEY SUSAMEEC 22 YHS 4T

Ul

4 9l EXROZ HERLIC
X DRZAAIDIC 4018 WEH(ZAY 712 0] 39 2240lg0| BERWANS M0 408 HEH G2
ARST 70| WFEE A2 A7l EAYUSTL W £ YsUL

20



I
do

rE
oM | oo

EAESE 2RAAE STANM 6THAZ JHE
EALESE =& AAE "RAY +UE HESY 7IE
2016.7.2. 3= 558 N 'Ol HEY' 7|EC= Y
» 22 Z2HY JIE 38 +UE HEE0| 0.5%=21~5%0]5t
T2t SHSE|0 3SEA S55ELE HE

me | ofn
rE
oN
ra
rE
oN
Jok
v v gk
oN
2>
30

A
7|cH
AO]|
e |
(Ctx =2 28)
0| E}AIEHD) 3 (=2 ¥
olsi==
T oHd
(Ctx =2 21%)
\ 4
(25 28)
5
&2 28
(e Y2 A%
B2t 2
(EHAEAMLIZE HREAI|T 2HEE &R
1) 44% 5 34 ZutE 32
s 1(19E) 2 3 4 5 6 (M)
T 25%21} 25%0]5t 15%0|3} 10%0|3t 5%05t 0.5%0|5t
X £UE HEd(®EHaH 9 9|
FUE HSH(BZHAN O FAP7|1ZH SOt FEAHLIENS| £~0l50| BR+AUEL |50 HSsH HE S5
et SAHELZA, FALIES] Y HEE UEHH = AHE=Z 0[8&1 JUFLICE #AUE HEY(BEZHAY) 40|
=55 02 SUE| tHst E=H4M0| 371510 FARLMES| Q70| AHR|A| &S 2lofLct. w2t 4 & 3 1H0|
diret 42, 22 24Y 7|F oM 3HZte| £AUE HESME SH5I0 SES LHERLICh
2) dd=E 5 3H0| FuE|R| 42 E9
HesSa =871 SHLE
» HIHE|R| & FAFRIt ETI0 FAA| o7t s HetFEA}
7|
5= < =2 ¢/ > ZLHEAEO| 20%E ZUSH= DHAEZASHO 2 FAfst= 3
SEAZ|F
» 7|E} 0|2} FAISH RIRi+EE Z= AYUEAV|F
)=a o o3 > DAFAMO| 80% O_Iél EA5h= ’élg.f.*—'.z—lf7 |7
- » 7|E} 0|2} FAISH RIRi+EE 2= AYEAT|F
> DAL 80% DI 2 FEASH= ALFAZ|F
3sE Cia =2 2 > Z|LHEAEO| 20% O[5! IPHZASS A =2 FEASH: AR

A7

21



> 7IE} 0|2t RALSH +ES 2= HREAI|H
b DA 50% D|2tC 2 Eafsh= RISHEAT|T
455 2E ™ P SUBALOY 2|4 60% O|4 EAtSHE YEEATZ|F
> 7IE} 0|2t RAISH +ES 2= HREAI|H
P HQABAILL| Z|A 60% O|A Exfet= ZIGHER}7|L
= Lo ol P FURRY AUSTEEZTY DPUZYSHN 2 RS YR
=" = 27|17
> 7IE} O|2F FAISH e+ES 2= HSEAT|F
» LS8 FEAY | (MMF)
6se e &2 ¢ P O] =3 SOl F2 FEAlss UYEAT|T
, > 7IEL O|2 FARSH QieES 2= AHSEAT|IF
F1) 8 2R7IE2 AL HiR7|ZeZ T2 =

SN YBST RBVIZIE CHF 4 UBLICE

=]
%2) 93T 5 3900 ZUS Y| TE SHH AFHO| Y 3 AR
A

==

U280 BEHANS 7|ZCR HSES FEYLILL matA, 4
HEY 7IECE YSE BF7IF0| HEEH S0l HIE & USLICL
F3) ALAYAME ¢ T4, &F, RETs, £7ISSHABB+SE OI5h) , IMEYE & 0|2 FARE +&2| /@S Z=

T4) SR - HH(BBB-S& 0ld), CP(A3SE 01Y), HER HE, EHA & 0|2 RARH +F2| &S Z= ARt
F5) ALIat @ 2T, AU, A (A-S5 0lY), CP(A2-S& 0ld), ¥=

F6) SRR FASH= ASEAZ|FO| FR ILHARL| £3510 2FSIE Eofla| 65 F FA=Tto| mEt @S30] 2EE
A& Ql&L|C}
T M- .

F7) TUE HEY SYO| TESIALE 22T E4-FHS0 +UE HIY 7IES AHESIY| 022 B2, 4710 A=
M2 UYFRA|IFE +UAZ-BAANES HB2Y S5 SHA2E 12510 FAIA A2 SE5 F0E + USHLL

11. i, 2ol Mext 2 7[27H 487|=

=]
O] EAMLES| +UZHS FSOIAIRT TOHSIALS] FHHMA SYAIZE SO HYLES SHAMOF SfLICE.
St O] EARMELS| DY Al ASOIHE S8t A= Y0l 7tsstH TisAMolM 222! THE JHAISHE
4%, 22els st iYE 7tsELth

2) 744247
O EtAELS| 7442 7h9) Al CHGQ| OfL SHLIO| BHTBHE AFAIBH THSBILIC
® HH BAIZ0] EF0o| SHILS 051l FL(AY WAIZH DRASTH UAL DRAS U
ZSASTNERO SR O ZHUAS0| QU= FRE BHE)
@ @l ISt ARAES ML AM IAIZICl ZHASHMERN| s ZHASIUO
37500912 0510l A2 (RH TNIZH 2RAS EE ARAAS0| QU= A2 FHY)

X HE 719 Al 2N EHOIS AX HAZAE S8 W= F2 NHHHES W 4 8ln, 27130|

— o R == —

=
TAE = ACH, UE HER O|FE[ALL SHAIE & USL| J2I5I0] FA[7| HIFLICE.

A\

3) MHUYTAl 4E=l= 7[=7H4

® 17A[2354] 0/ A2 YUt PP : AT LU FAUZLE H2PAY) BAEE 2942
o 712717 g
@ T7M[2F5M] B3 3 AZS HUF 22 : A2 U YUY A3PHA0| FAE £04F

Ao J7[F7HH HE
@ 2[z2 dYsts Woll= FAMIE 2(2E2YL| 7[Z7HA42 1,000822 LTt

22



D D+1 D+2
|

AEHYY 712714 289

17 A(2F 5A)0JA A0|Z3 =l
AEHYY 71E714 HE8Y
17 M(2F 5A) 43 & Lol=3 pHol

F1) +AUSH HUYFL| HA(HY)= YL 17A [ S5A[] 0[R2 FHSEILIC.
F2) 7|EAMS TOHSIALS| HLAIARIO] 2I5t0] He B0 BAIE AlZIC2 &2 X2[FLCE

FSS fIoto] TuiRlA] AHES HYst 39 22l 2E30{0

X HeREAEA= 7~f7~f7f O] EALE +USH
& S ALR7} Ol O A2 HUS YUK BEAAE £OIZHO| 0j4E AHSH0{0} BILICH
Lt. 2toj
1) StojdE 2 Azt Stofild 7tsAlzt
O] EXMEt0] £OIZUS BOISHAIZT TOHBIAI] FRHOIN FUAIZH FOI BOHTE BH 4 lon
BAEAOIN 22k) S} SIS B, 221018 B SUUTE ST
O EAHIELS] 2L BT 4ASH H4 B UL0] ool BUE HTE 4 SLIC
2) 3HJHAI HELR= 7127t & SoitiE AZA7|
@ 17A[2=25A]] O BOiE Fet B2 : &S et S=257E A3 10| Sukl= +ASAHL 7]
FIHAS HESI0 H4ZHLY o= A=
@ 17 AN[=5A]] 1t = HHE et 22 - SHE Y+t S252H A4 10| Sakl= £ASA
9| 7IE7HHE A E310] X4 AL EIH A=
D D+1 D+2 D+3
L MR BHIHE AT
2037 7127148
17A(2% 5A)Ea = gHificls ¥
F1) =USH 2y HA(HYH)= L 17A[R2F SA|]O[MMA|Z 7HSEILICE.
F2) 7IEA-HS TOHSIAL] HMAI AR Q510 HHM B0 HAIE A2 & X2|BHLICE
% BYSAYAE 4000t O] EAUE 49330 HOKE FPS PP REXUE 49330 HojyFoR
stojoll 5| P2 St AR} Qe 3 Aol rimua HP5H Lol BEXAE £0lZ0| SIS H7510{0F
gfLIC CH2 O] BEAtMEl0| 2R 32 S5 S22 o 223 8 + AUc dR0= I25HA| Ot £
olaL|Ct
M- .

3) 7|

HEa LEAG0A ot ARZE QIS0 HOjU SoiFHE ASE + G & B HEFAGA= 4
S| OIS G7I” & UASLICEL BOH7F A7|E F2 SOHHT| AR E SARNES| 2] S = AHEAE

A
FQIA} A HOHS|Af|A| SA[SH0{0F STt

@ FARIERLO| 0§ZH0] 271S5I0 AMdY Etofof S &+ 8= 8%
@ _J'\_ Z|-7|-O| oJJ.EIA'Io 5Hol- OE:17|' OIE Jé_?_
@ EHE AL 27 2= TOHSIAL - LSRAIYA - MERHA SO] st S2= Qs HEFASE
= 2 & g= 37
@ ORH Qo £ots =AM S8 27 |7t B8t Yste R
X EofAE7|712E Soll= o] FARE +SHe| Tl 2 TS & + YUSLICH

23



4) HofAst
CHE9| B2 +AAtE £AUSHO| BIE 7 + YUBLICH
= ZE'%IZEH HeE %Ar%* Yst7| <lote] LYot @3 Y5t0 AT 7|
A2 E= FEAE O HEIE AR oAt Es HHXE BEEF oF Z22M 0] LYo L9 11110“
Ql

= —
S(17 Al 27 20] FHETE o A AHAA W 1 AAS BAL WIS Aol] HOHHTE
3 32

I'OII

= =

@ FARER L] 2RI BHHT|ARRO| SHESHAL R E3| (FOHA7 IS0 LRESHE Zol5k= F
F SHHAZ|AHLO SHESHA] OtL|She HaAtLtof| CHEIO = AL B/t +ASHL| =20 w2t &
ool S 4 UASLICE

@ OO mzt +AYRESI[0fA LES07E ZYE F2 SFAYAE LRSHE Z2YS Lol HLS 7IE2
2 EHjA7I9f /0| £l AftE YA =RE FEE|giL T

@ @OIM Yot uiof 2t A7 AR siEste AHtE YHAMMCZREE Z2loh ZR0l= ZiE7|AL
of sigsts AR BEO| EARMEIS 2 + UAFULL 0] 2 +UAts 0 FALE 29
o| ERzt0l mat B FALES| £RS 2SS0t A2 FLCH

@ HSFEAGA= G0IM Mot o et YAz GE FALES £ASAHS ASSHM L - Toj
U B 4 USLICE

© HEFAYEAL QRSHE 2yt 74—?—01|E 2HHUES A Ol AR}, HEFZHAL 2 HO{S|AN] SA]
tO10F 5tH, TOSIALE SA| H2 WES = - A[-0| AAISHO{0F LTt

)]l

[]l]

= O
ET TE)
Yool B JIZIIHS 1 AU HRUHZENO] ALE SAHME] AASAO|A
SHZUS Y3 FAOBF "FAMBHOR BLICHS HHUUS| £UZH Z34

7|27t
IA_I_;gIHOH:é'_' AOIZQI |:||-|0| =1]
SHOfAHN A| 7|20]
she 713
- O] AZIAL Z0H
£ & £
7|&7H4 _
ZI}1AS jY ARAE
AHZT| 7127142 Y AHHELICE
7|&7t4 -
- L MHE 7|RIHHS Y S - AIAELCE
SAIAIZ]
718714 ZUSERAR (www.trustonasset.com) - = BEAFE S| (www.kofia.or.kr) - TtOHS|A}
SAEA O| QIE{HIEmO|A] & TOHSIAL YA A ELICL

X BEY, AFY 52 71710l BAIEA YL

24



FALE M &5t 22 O SRER LS 20| KLt

CHf kL Forgd
dEF4 Gt 712200 SHEAZA AHeHE 2[SAI7F
HIAREZA) S = HEGIIEIAL SA-Y, HMEFIIYR0 CHE 7S o2 AL

HEste 7HAYEE 7|22 o 7t
Lo SE 1 ZHotlEE0] AHeiels THEEEAY SN SEst= 7H4
o120 SEAYM HellE 2SAZHE 7IE2=2 2 0|¢2| HAEFIS|A
7t HSsk= 7HHYEE 7|22 o 74
ChetH @ - H77|&Y0| &3t 2o 21 38 AILS10 ofE 102 oY &
HAIZOA AMZE FEE HESHO oHY
2 0|ge| MAEG7IEIAL HESste 7HEYEE 7|=22 o 7t
JEHE S YO SHSSHA OfL[Sh= A

HI A2

mjo
ron K
o9t

N 1% =y 2 O|¢o| AAFGIB|A} HSsh= 7HAHS 7122 o 74
2stER =Y rrIEed s1E 712714, Cfi e AEFASEHS SHAIZA 7

E ZSAIZ ot + QS

13. B U S0 2h2 AR

0| ERpAELS| ERANE WijE4 Ei mOjsazol B0l HHEAY|TO| BUISAHEANYA £ EXE
A REE Sy REEA|TO EXXOIA AISHOE MBS 8%l o] 3t LHBO| JIME AEE B

=
£ 2 23 OMOf ELCt.

7t BAAMOA AY Ritels e

L. YEEA7IF0) S e Y B

7 £ AU (@ZL%) AZ A
AR 0.320
THHS|A} H4 0.350

o hY 53
NErSIA B4 0.015
UBALR R S{A B 0.015
S B 0.700 -
7|EHH|E 0.000 ALS HEAMA|
& B4 HIEB(TER) 0.700 -
5398 & 84 .
o4 EELH8 -
(REAME] 2H4-HIG E3) 0.709
SHelElE 0.252 ALY HHAA|

25



T 1) 7IEHHIE2 A oE U ZHHIE S 0] RAMIEHM B - HEHOR EE|= HIE(SH 7{2HIE ¥ =8HIE
A2l Sofl siigsts Aoz M SIAHES| J|EH|E HIES FYAZ AESASELIC
[21H FAAHE :2021.3.6 ~ 2022.3.5]
2) 3E4 - HIE HIZ2 0| FAMIEOIM 2EElE 242 7[EHIE SUS oAt FEXUY (B4 - HIE AW 7|8)2=2 U
0| LEYLCE
3) SHU7HIE2 21 SAAES| 7|EHH|E HIES FYAIZ AESIRCH SE4H|IE0 ZE[R| OfLsIRAEL
[2d SAHE :2021.3.6 ~ 2022.3.5]
T 4) g9 24 - HIE HIE2 0| RALUERIFAIEN M AZEl= 240t 7|EH|E0]| 0 FAHUE(ALFAILIENO| REARA
Eofl FAfeh HIES RSt REAMIES| HA4ot 7|E’|'H|oE ot WS =AM YUY (B - HIE 2AHT 7F)2R
Lt+0] MESHH gl FAMLUEID 2EYHO| RAIGH CHE RAMIES| &Y SE+ - HIE HIZE YR AESHAEL
Ct.
F5) SERY & Eoc A==8FAE AN SAGtE SERY UEFAVIF HA2 7 & E+HI8S QJo|gUCt

o= —i

1,0002H8S T2t 32 FARAIL 2ESA k=

s 3 B4 - H[E29 FAY|ZHE oA ()

e e 21z 3z s4% 1043
THOjA4AZ O HAHR 74 150 230 400 893
Hliepr % 2-Hl8 74 152 233 405 904

(REAHLENS| B4 EE)

Z 1) SRR 1,000 Y2 EABAS FS A - HYHOR HEE XOE OMEE 442 EE B4 - HIBS LAYR
B3 AYLICE 0] Z2 0lTL BF HESH, Bt ENLUBL 5%, HIIS4RE TE & B4 - HIGHIES
M3t 2O JFHSIRELICE 21t YIS0 WS, Bao| ol EL oI5t ol SO izt A REs He e

S
H|E0| Z2pa £ U&L|Ct

e e

14. 0| HiZE I atMjofl 2kt AFet

D=2Ats FAIERA 7|2t S&0| U2t ZHs= Jolf SF +ASHUE ZHES &S + UASHL 0] 32
—’.‘—QWE Hof2lAtete] Bz=of oFYo| w2t O|2Z2HISUA M= LHOlA ZHli= S22
JIENACR £OZHS St L FECR RHiES e + AUASLICL O SEAYAts ¥ #2238z
of w2t Eoret ZSrEAALMO] Hotolel & & H2402A1&2| (A A2|7|Z0) w2 ofofjold| sHTst=
0|A=2 =HIE FESHH, 0/2F0| Y= B0 EHE FEELICH
X "2016% 43 209°0|% O Z4hEHHE 0 ZSHEA|2 §|71I7|?_*5‘.’_r SR Lo 280 w2t &
dot 0|z & UFARALL| ooy B FUt o]Y2 2HiER]| 98 BEFI[ZH St
o oiE BHOHEOf CHSHO! ZMIELICHEH, 2HE REY = ‘31': 02} - BiEAS &
DAIEILICH. O] B2 SHHAE0| 2hA|E E%7I?_* Soto| ooy & FIt 0|oS =elet
SSEM 7IEEdE 2t 49 HMEE0| S5t S2istH A8ste 97t i
7| HigLCH

2) BALEACPZ |2 & EE FAMIEQ SHR|of miet EAsE FAMIENEES| d'E S oldlE (OIOP o
T )8 2 = USLILL 485 32 ASA7I7t E2lists ER0l= A §HO| SE
SLCh o, EAEA |12 S2Y A FARE AR S S tiZAE S
39| A120| 2&st FR0fls I AMR7ZL sliAE Ol20 XS & USLICH

3) AL dets SOl ASHAILRRE S5EZE 0|2RHE = dEe 52 AlES ¥F5tAl ofLlet mol=
1 HElE oot HoSIAfA HEE + ASLICL
4) LEIHZ O|EHIE Ee d8a SS TRIAA =3t =0

rr
rel

HOHSIARZE ~2Rf0f THst] 1 A |20

26



Lt ZtA|

EZAS0| oot M= A50| BdstE FAMUEF THAOML| ThAQE +~A0A OS EHlist= THAH AL
N2 LEFOELICE

1) FARIEO| oSt obAl: BEO| ASHtA| 2F0| gl= X0 2
FAAE HAME 2500 oA B2 MERES SHAl G= XS H2CR st UAFLICH FARUER 4t
of H&ElE Ol - BiEAS2 &L= A= &

HY45HA OILISHT HEEATIRREE 0[oj0] SR
Ol AFSHe (SOl w2t o MU Y U MEIZ HFSHE B ZE0| TR RRRE
o 0]9joR UUYASHD YELICE CiTt, ATUHILHUS CIST 22 HAS =2 IS o UsL

Ct.

-'-

—

A —_— Lt E Aj|oH 3 1
Sh2 M| = I = MY IXI gae|En I

F1) SHIE (A
Tt SH2H|8)0 0|

AS-TUHITYAS) / (ZOIYHIMCHAAS)
| 83HI8(0 0| 022 3.

- O}NI

T A0 o2t M Qlo ALl Y, BR, HE SHM Zdsts HSA, SEM, SEAHA 2 7|Et
IS0l tishME FARLER| HIECR iiﬂIOH'_ USLICE

=

2) Fztof| 2t atA|

TAAE ZMEHAEY 9122 14 2 Al H92z2130] A=
g 9 3 as JIznAl) olztas % HH%M.%OH CHSHO] HIatAIS S
Ol= SOHEEZAEN THE = ’._‘E“E”MI 1.4% (ZM S| Alehdof| 2t ZHI2
9| 100=2| 10)7t F2tELICt.

UL ol HEQ| AfURE 7 O (HYS 2 1 ATt 717D BF E= 012k S A=A
LE H3ZHA FEst R0E OlAAS 2 HiFAS0 st £3MH S5 FEEUCE T H=Ake] AMY
Siel0lF E= ZMISHIASHY AlRME H9220|3H|58% 252 10 Y= ARZE 2I5H0 7~1=1-71I = shiAlet
moll= arMICH&olIA A LI ELICE,

oid HEFAZITZEEQ| AUAO|AS ALt UM JFFAZ|H7E RS SEAZ SYE SHE

flal

OF7|ZH0] 7' OJAOl AL (A
UASLICE o, A=
At-HEASAHL] ZHA N

# 2 YA REASE S AHe) E 0|F YLz st= =, 7|l 4 SoM Ldsk= oHoi-B7t &
o= =it Z< Foll OHoi-B7F £A2 MTHER! BIFASSUIM Aot USLICE

@ HIZtM| cheel 32

= ZHIEHATHH H912214 L S Al H9229|13
0| EAtLELS| 712 71 Al CHE2Ql oL tto)| sliEsts HFATt 7S8R Ct
@ A BA|7|Zte] ZE0{A0| 5HTY 0[5}l A (R TpA7|ZHo Z2ASTE UL 2
EAS U ZERASIANEZ0 SRR s FERAS0| Uz FLE )

DITIL e @ @0l siYsH= AFAE Alelst 2H TpA7|Zte] SEASIA R0 BiElE SEHA
S30| 325009 0|51 AR (AM tM7|ZHef| 2ZEAS EE ANRYASO0| U= F2
2 33)

X MEMZ0| 7IUstas AH= LR 2HSH MEMAOZHE ASSIO|
HZ2(Z7I20ll AZ5to{0f ULt

27



X HE JIUA DM BRIS A HIRAZIZ SR e 2 AMAGHEE #E 4 SiY,
F71ga0| 2418 & UeH, OE HER 0|SE|AL} siAE + JASLCH

11717+ 2015.12.31.7HA] [7141d 0| Y Oj3tE 2 2015. 12. 30. 7|&A|1Z O|A7EA] Al
MY @S 25 4RE 2Lt
Aef7|12t2 7'40|0 740] =2fStk= uhof 13]0f SH5t0] 31 O[Lf MMM FIIE HE Its

A= sLICE (21 104)

H2k7|2H CF, 7|7 SR O] (M Mojle 74, S O|Fofls 1 HASH 71ZMA|) o 37, 1F
L= 0|2} 59| 01& U H3Ao||H =Tt 3fofof FHCY.

Jtedete 271" 3009t O|Yf (ZE ZHIIAN| 7tAUSH A2 EA A L
A7|Zt 7 QA Al Y HEZO|N LASHE O[AtAS L HIZFASO| CH3H H|2pA|ElLC
Cioh, A ZE SOIZEENH0| M2 SOEEEN| 1.4% (RMEHHEHHO| 2t ZH
HES O|ZLHHEASAM2| ZHAO| 10022] 10)7} LatEILCY,

PR X =z AIY7IZH 7H0| EEHE AIMOIM HU7|ZIS HASHE AL, WA AUVt
T2 o|Mof SiA|-FE5I7LE ¥ 0|2} S2| QAUFA| HASH 7|17t U AZ o] 7AZH
A O|2HAS U HIYASO| CHEH HIZHA| SEH0] HE[R| PH&LICH
X AI27[Z SR 0| WMSH AS52 DAIELCE
A2f7|2H BHEY 0|Mof| ZO|Lt O|AF S8 QAZSIAHLE AU SHA| £ HBAAH Sz
3t A2 O|AAST HHYASO| CHEI ASAIZF HItg|R| OfLStozMN ZHIS NS
ZASLICE CHRF AE2f0] ALY - 5QI0|F = 3HR| Z 67HE O|LHOl| CHEQ| AFR7L Al
3t A0l= MUS FASIA| ELICE (EHHA])

ZHA 247 - A|H

23 . HZ2Le| EfZ

1

2

3. Argel g
4. MZ2e| 37 ojde| YA E E= QUYS Q5t= ool - AHO| UM
5. A= [

357122 Yl ¥

&2, YTt - 3i7tel F, oiitZol e Mk
(EEHAGI = 32 SEHAAFUIMNE HZFS7[20 HESHHOF &)
= #15tA|7| HIEHLICE of22

=

X 7EH AAISH ARBHS ZAISHAERE H91Z014 U S AW A|9220/13 58
A7| HEHSO Cf3 BNUBS ZHSHH S 5 B HY
HRRLICE,

@ H|ZPAN| CHEOIA HIQIE B2 :15.4% (RAYLSAH =)
AHFAF 7HQl0] = UYFAZIAZEE O A0 THHME= 15.4% (25M| 14%, AYLSA 1.4%)2
Mgz #dds gL olgfst 252 Jelel A7t S8LSEA M (0[AIASL BiEAS)0| 7|25 O[5t
2l ZR0ls 2ot BAYSE HAQR SZE|Lt

=

, A SBLSYAY (O LR HiFAF)0| 7I1ES

HS 2k FRUE 7IFEUS 25t SUS CIE SELSESUHYULAS, M2S, 7[EIAS)T
L5t THRALSMIEZ SEfatA| ELICh

o

—_

lo] WHe E2pMEf] TOIS 15.4%2) HIBE A4 (2871E SOl Fs He)ELict
P AS2 IO ZA AIH0 SAAEIOREE B Bl £oIFUT [IE HOl AU WHE T4
7

=] —
o 250 tiste] HMeIMES AE5t0 atMISHH, ofXo & I[HRAN 2 S| A

I
o
o
Y
oX
+
=
12
rlo

X A7) SAASO| S ALK T 2t SolR0l) e Tl HE HH, Soizpo)
£ QIELICh J2B2, SO BRI Cfs SX42 IF MiZ JEl ohst

Z5LICt

[24t0| 29| SO ufet apy
HEotet el st o]

2>
N
=

28



= HERA7|Fe MEYE 2ot Azs
%o, & MFA R CHet S[AIZAFES

FABIALS| QB ZALY| ot HEO| 2ot 7|HeAZ =0 2l Atd

Y ZAR|H2 CH3at ZELch

7|z

S|AIZANER!

A7 71(19.03.06 - 20.03.05)

S|AIZAL DICHe

A 8 71(20.03.06 - 21.03.05)

S|AIZAL D|CHe

A 97]1(21.03.06 - 22.03.05)

7t eompeys

S|AZAL D|CHef

(Er9] : 2)

CHRICHZ B
5t = H 97| A 87| A 77
° B (2022.03.05) (2021.03.05) (2020.03.05)
28714 206,120,653 269,033,281 359,827,495
o= 202,090,313 264,179,579 352,816,609
I U ofx2 2,120,340 2,423,702 960,886
J7|E} L8apAt 1,910,000 2,430,000 6,050,000
7|EFAFAL 302 108 386
APARZA| 206,120,955 269,033,389 359,827,881
7|EFEY 3,252,595 2,462,130 3,712,044
EES 3,252,595 2,462,130 3,712,044
9= 184,311,934 246,059,748 337,229,801
EEE 18,556,426 20,511,511 18,886,036
AHEZ 202,868,360 266,571,259 356,115,837
EAAILA
5 = H97| A 87 77
< B (21.03.06~22.03.05)  (20.03.06~21.03.05)  (19.03.06~20.03.05)
o940 9,333,077 9,052,914 9,465,776
BT 33,070 27,562 94,239
M= 5,519,962 3,733,918 5,369,975
OHOf /BT b (& 3,780,045 5,291,434 4,001,562
ogH|I2 1,754,439 2,017,632 2,462,267
TAB|AE A 1,753,609 2,016,679 2,460,931
i1 TENEN 830 1,003 1,336

29



7|EHH|2 0 0 0
£7]40|2) 7,578,638 7,035,282 7,003,509
OjO 5| 2S 127.83% 337.17% 197.28%

Z 1) QNS AR Z OfofEiBof FAlojojel &
ZAlS 22 7|7t S0t B

[SH

100 0|1, FAIf=ZoH ESH 100 A0l AL ojof3|A

L}. CHARICHRE

HSL A2

—_—- O

N
o2 HQst ZAJIHOZ Likof A
o

LIEtE AEZA Y
SYUCHL 1 2AEE Sote| R
22 100% (H7|&)2 et

=g 7|7t S D=3t

O -

ol ZAEAFRIL

(EF91 : 2)

CHAICHZ &
- = H97I| 87| 77|
2022.03.05 2021.03.05 2020.03.05
EAME 206,120,653 269,033,281 359,827,495
AZHM 2= 2,120,340 2,423,702 960,886
ALt 2,120,340 2,423,702 960,886
CHEA2 1,910,000 2,430,000 6,050,000
== 1,910,000 2,430,000 6,050,000
7/5# 202,090,313 264,179,579 352,816,609
Fo|5d 202,090,313 264,179,579 352,816,609
7 |EfAHLE 302 108 386
HeR7ISH0+= 0 0 386
0|40z} 302 108 359,827,881
A4 EA 206,120,955 269,033,389 359,827,495
7|EFRAY 3,252,595 2,462,130 3,712,044
0AE28ssTR 182,385 209,906 282,098
0] | S E0f 2 199,488 229,590 308,548
= e 8,495 9,793 13,173
02| ZARE e 8,495 9,793 13,173
FR0IAS3 116 124 223
0jAl20|Y 2= 2,853,616 2,002,924 3,094,829
EHEA 3,252,595 2,462,130 3,712,044
#? =2 184,311,934 246,059,748 337,229,801
o|elddci= 18,556,426 20,511,511 18,886,036
A2 & A 202,868,360 266,571,259 356,115,837

30



B L A2 2 206,120,955 269,033,389 359,827,881
3 184,311,934 246,059,748 337,229,801
7|1#7H4 1,100.68 1,083.36 1,056

Ch &AL
(2l : 2)

EAAMM

= = A97| A 87| 77l
< - (21.03.06~22.03.05)  (20.03.06~21.03.05)  (19.03.06~20.03.05)
zE&8FAdE= 2 8 & 4) 9,333,077 9,052,914 9,465,776
B2 5,553,032 3,761,480 5,464,214
0|2t 33,070 27,562 94,239
Hi S E4 5,519,962 3,733,918 5,369,975
O{ofRteint H7tatel 6,084,850 7,443,905 4,596,997
A|2SHofojare] 1,776,844 734,401 469,509
HESHGIA 4,308,006 6,709,504 4,127,488
OOfRbEDE HI kb 2,304,805 2,152,471 595,435
2| 2SHojoj 573,771 2,152,471 595,435
2SS HY7akE 1,731,034 0 0
2 8 4 8 1,754,439 2,017,632 2,462,267
28448 801,818 922,064 1,125,161
e 876,991 1,008,535 1,230,658
SEpS 37,400 43,040 52,556
ARLEISSR 37,400 43,040 52,556
Ofof4= 830 1,003 1,336
7[Et2EH|E 0 0 0
27|20l (Es YI|EEY) 7,578,638 7,035,282 7,003,509
20| (e RPadd) 33.81 25.77 20.99

31



2. GES MY U B0 BY
[Sr) : st uore)
_ S|AI7|ZF =
7Idz g S () I =i 7IE
I\ ETPN ETPN ETP TN
@ =24 @x 39 @x 3 (@R 2o
Apsa Apss e Apsa
19.03.16 ~ 20.03.05 330 344 48 50 45 46 337 359
20.03.16 ~ 21.03.05 337 356 29 31 124 129 246 269
21.03.16 ~ 22.03.05 246 267 22 24 85 95 184 206
3. ESAI7e 284

Cigo| EAMHE of

S 4082 J|7M 4018 HENS LIEM HLICH

H8a +AUE Y A +AUE0 et YE= SHUIM Ex FALIMO| AY7|ZEE Y
A FAAYe £E2 I CE + UALER EER

7t @8I +AUE (HA7IF)

EARAES] TP HTE LERE ® 0] SBAE B
ZOl= S22t ST ESS C2l1% HYE HOR HTP 40 |

=
b =%

roh

510151010 FLIC}

= -

o ofgLict, EAAH
b Soto] WR40iES, o

EIELIY

m ESAENYLIO|LIYY B2 O30S HAFAMLIE [AHHE 2]

(%)
3.5 - 3.19
] 3.03 66 .
: 2.51
2.5 1 2.03
2.0 1 136 1.59
1.5 A )
o 0.76
0.5 | 0.21
0.0 T . ,
2214 21201 223 225 sEU0l
zZ2 14 Zz 24 zlz2 34 zl2 54 Aoz
Eh 21.03.06  20.03.06  19.03.06  17.03.06 My
~22.03.05 ~22.03.05 ~22.03.05 ~22.03.05 ~22.03.05
AECro|Lfal R 2|0f 30 3.03 3.19 2.86 2.51 2.83
HZR|~ 0.21 0.76 1.36 1.59 2.03
A0|ZHEA 2.53 3.83 3.54 2.99 2.68
Z1) HWA|4 (KIS=Z13 1~2 4
Z2) HZRIAQ| A0S0 284 S XA Hilsls HA U H|B0| YIHE|R| SHSLICH
Z 3) 4018 BN (%) T 7|ZHE0 WSER|TO| HEALE Z7H4A0|B0| FRWAIE LIEHHS Ax(2L|Ct

32



g 20| (HH71%)

22 19z 22 2@z 22 349ar 22 44X

2|2 543

Cay 21.03.06  20.03.06  19.03.06  18.03.06  17.03.06
~22.03.05 ~21.03.05 ~20.03.05 ~19.03.05 ~18.03.05
AEcio|LiL IR0t 30 3.03 3.36 2.19 1.35 2.64
HZA|& 0.21 1.32 2.58 2.54 1.33
2 1) H|ZA|$ (KIS=Z23] 1~2 4
Z2) H|TA40| 40/B0)= S8EA S EXAE| SIHES B4 U HIBO| HHE(R| AT
Ct. JSEA7|HO| A4 2 S
[0| EZAIERO| ERfot= RERIMMERS| B} CHA]
- ER|AECIO|LIZ|T2I0 30 BHDEAME M HED]
7|E} 2.66%
o) Ch2 2 02 7.16% |
HUmHAE
1.62%
ZHA 52.71%
[2021.12.31. Szl / ©HQ| : HiORQ %]
ZH
| e w
7 apeny o0 R CAR L
24 22 T musE !
LApAH 4,043 8,067 1,443 248 1,096 407 15,303
HIZ 26.42 52.71 9.43 1.62 7.16 2.66 100.00

33



ZAS|ALG] 2ot Abet

273

b BAL THe

3 AFYH EYAEILZER

ZAQ MSEHA M5 M2 1Z 10 (H4e317h
ST (& 6308-0500)

QIE{Hl www.trustonasset.com

EM0[R|FA

AE2= 137.75%

Of5H2HA 2!

OISHZA AEFARH(30% OIAY) : &2 (49.759

1998.04 IMMERIAFE(R) A2

=2-d
B|ALISE 2008.06 ZHEEARAMLI2ELHO| st AR E2|At2 Met

[ S |

BEATIT 4 - 3R

(2 ISt

ASEAALO| 28 - 28N 50| YR 48

Aeiato| ojmet o)

@ MBS : EARMEO] YSIENANE MY B2IA0| FORM YSEAHAS B2ISi0i0} 50, £
2fo| 0[e}g HEBH0{0F BHLICH,

i
i
4m

34



[=! HEe o, HHe e —I|E- Jé |'71|—|' 1 g7 = _|_—§3|
510 SARIOfIA| £SHE ZYAIZ! moll= 1 —é—ﬁH% bl eret 1”°'OI USHC. HHEAHAL &
St MUAS FESHE F2 BUE= OJAF Ex ZAHZARIEE Y-S Z)AE HUAR
7t A= moll= YUFFAGAE OS2 AOSHH 1 £35S HieFE 0] AFHC.

@ FCHAY - HSFAGAL, HEIGAL, TOHSIAL, LHAMRZE|SIAL B HHEIRAE 2 Y| 2I5te
TR0 CHet EchEidAUAS BEStE E2 HUARE Us UHoll= ACHSHO] LofHiHY
= duct

(3) YFE
® 71Z7P2ANRRO| St
- EREAIYEAE Of —'.E—fo_“i.*gl I"7P471l“°“:'E %'t.'_**f S SIAL| HIEFLICE
- YEIMRHESIAE O] BAHLENS| 7|E7H4S DIY LHYSt0] HEFAIYAN SE5H00F 5tH, ZeE
AUAE HYE 7IE/HEE E.—.—ZP*ZF Hoj2lAtel Sga 2 AHUZTO|R|0] AIAISHO{OF °.=.H-IEh
- 7|IEVHEALERE sASH s LYUARZEISIAL| ishM= HRFARIIM Yot bl et FAp
EAfLtofl M E+E RIS
- §RE & U2 LLANRHE AL O BEE 55| 510 SAAA £HE ZUAZ moll= E
E7\f°*7\f7f I &3S HidE Yol ASLICE
@ +YAER 7‘*@?:1—'?—°| SIE
- UYEAYAE £AXNER| 2ol 2ot YRS B A294z9| 40| 2f5t0d HEE HASE7 |

FIErSHO{0F ElL Ef.

- YRE £ U2 HASEI|U0| 1 YFE AEF| 510 +ARMA LHE LMAIZ! Mofl= HEAL
A7 1 E3HE HiafE U0l ASULCE
Ot 22 270 A= Q9% MFHE
(G R ))

1= A237] (2020.12.31) H227] (2019.12.31)
1. saL0x|= 21,039 13,496
2. R7EH 58,553 63,681
3. CEyA 994 774
4. SR 10,358 10,700
5 EXRSA 10,175 10,329
6. 7|EFARAL 7,542 7,430
AEEA 108,661 106,410
1. 2L 8,000 8,000
2. 7|EFRZ 3,953 4,081
FHEA 11,953 12,081

1. 2F2=2 13,775 13,775
2. A=Y= 11,360 11,360
3. 7[EtZEE A 8,058 6,464
4. o]z 72,066 71,379
5. 7|EIR[ESH= -8,551 -8,649

35



AH2EA 96,708 94,329
| 108,661 106,410
gl 21,436 20,883
gelold 2,532 1,942
ci7|&0|2 1,900 2,256
%) K-IFRS GH=HEi=HIS[ A7 |=) & M8t EEAMEAN B |= AAHA
2t 28AM A2
(2022. 2. 28. AN /=] 2])
z 4
=) = = =
T2 — - —— —— 7|Ep A
FAMY HAHH =8y oy A2
2EtT 52,142 5,610 7,658 3,280 286 18,937 87,913
X 9 o 242 Z3t
2)7IEH : BEAHY, SEAHE U BS54
2. 28T YT LEIBAL SOl BE MG
7t HEEALMO 22 RIA)EE SESIAL ¢ SHHARR Q1S
L. 7|El ROl £EMSIAL & SHTAE SUS
3. USEAAY L 22| S|AL0f| 2Hst AR (LMEFRA))
7. SIAPHL
SIAH Sa7|H2H
FA Y A2 12 ¢ 2A2 27} 50 (1588-2588)
QIE{HIZL|O|R[FA www.ibk.co.kr
B|AtHS 1961.08 ZA7|¢28 M2l
L}, Fo¢8
(1) Fo8
- MEEAIfLe| Bt T 2z
- ".:!E.*—'.E—ZWZPI SE2IA0| 2 A}l F|E 2 X229 0|, SHA|CHZ 2 o|alZe| A&
SR A0 N HMSHE O|Z} - HiT - 213 - TR 52| ™ &
- AUSIEARAZIO| USHEARAA SEAIAI0| CHSH AR, EAMMER LA HIto| Z3¥M LU 7|71
MHo| HAHYH o 59| IR
(2) AEMIZto| oj I Q|
® o8
- LMERIZIE EARAIE Qlote] HEH, TEAFCY, EXLHAMO| w2t MISH H2|IRZAM O PRE
H4l5| 30"3P0=|0F Sho|Ct.
- MERIZlE AEEAYERRS] 2EAA7L HE, UTFEAAY s EXLFAM(OHEAEAHA L
70| ERtE Y 1 ZSHof| etzl=2]9] OF0 St I ArE 5—-.*9135'_ dto] U= 0=



HBEAANON ChSt0] T3 SBAINIC HE|-HY EE ABS 275I0{0F BILIC
- AEriRfO] SQIAfE
D EAMTATL HY-ABEAR HESHEAIO] O / A2 BHIANC| HAO| HHFA Offt /
desael Bk BuEAle o | JIE7A ol HuEAel o | NHRT SOl
HBEAAAC] OIYLY / 1 WOl EAR HEE U5t0] TR A S

[=N=]
@ Y @ MERHAL gE, AeRARSY B FALEMO| fliiEls WS SHAL O YR
Of £AAOA £3HE LHAIZ Mol O &SHE HieE i—.“°'0| UABLILE. NEHAP7} Eof o2
REols 3% _UE= OAF e ZAHEARIRE RS ZE)OAE HAARIE Us [[H01I
LYFAIYAE OS2 HUSIe 1 £35HE HiEE 20| UASFLICE
@ CHAY @ HFFAIYAL, LEURL, HOHSIAL, LLARBZ|SAL B HEEVISAE - 2[5t
SRR oot £sfEdAAS BEHSHE B HAMARRIE U Wol= At LofjuidUUS ALICE

o I == |

rulru
FTS
oo o
ol

7} 3APHL
SIAHY SHILPHEAMH|AR)
F4 3 EHEA MEAl 37 S22 66 SlLHa81&8 SAE 103 (02-6714-4600)
3IAIHS 2003.04.01 &=
Lt S
(1) F2¢=7

5. HAGIIS|Atof et Al

7t SlAPHE
5|AH EPY
KISAHAE 7L ALB| A} MEEWA ASET IHIZ26Z 38 ARSI 45
SHRAAIEILRAIBIA} MeAl 227 822 88 Matug
LIO| AT AISAL MEAl §5mT 282 17
ZABAfO|ZATO| = HBAl ZMT II2EY2Z 61
L} 2298

’

9| 7tAS Eoteta 0| 0| FAtLIENS| HSEAIYAL B LHALRZZ S| HIS S| EF

MR HE HB, A B AR Y BHT YD, YHEAYNO| 45t A S SUSH U THNE

IUIrll

37



M58 J|El EAAIRSE 9fs] st Afet

1. F22te| AHzfof| st Arg

ARl CHohARE Zof &+ UASLICE &Y SF2

1 339/ 40242 FYEIE 4REEE Hag

LY UBEAAATE AYBLICL CIY, NEHRR EE WHE 2SH 2
= 23l0| 221 40| 0] 7IME MBS
=

=
=
O{OF RLICL O F2 UYFAYAZL YTt AR QO] +AURAZ2E L3SH7| st HAE HA|R
Lste g0l 1 4
Hslel 5Q1S "o +YAER
@ FoYAEels 24T FAUAe| Q2R
OgtL|Ct. CHEH HHolAM A
thstols EMet Azt
F UAFHCL
@ FAAE +AXZ2|0| SASHA| OISt AT Q5t0] QJZAS WA £+ UBUCL +ARE
MHO| ZHBALY| LHES 7|MSt +AAE2|Y MEMA| HeEAYA| HMESAH FLCh o,
LS 248 RE S55te 30 US048t 227 4[5 £ASH S22
ZO|LE0| S D|RIA| OILISI=E 2fZHS HAHOISH "2t ZHAAN 2 SITL) S A2 FLICL
1. sAAOA HAMZ R Hok= YHO| M2t oZF WA et A7t UAUSLE 2|ZHO|
HALE|R| OtL3t%E A
2. o ZHAALS| LHO| LEA MO 7
. TAREIOA ofZES AR US| S2tt THE +ASH S22 1029 1
ol A
4. 71 80l =QAHE ES517| 2/610] HAIYE o2 A
@ FAMERE 2yt HERAYEAE @0 ME +atEs|e
25 OJLHol H7|E +=22E2| (0I5t “H7|+=2fatE2 et Birt.)E ARSHO{OF BiL T
© A7|eARES = EMTH SRl AR Mttt THE £ASH S22l 829 1 0lge 2
ZOIgLICt. CfTh oA Aot +2akE3le] ZolAtet 2fof AEMA
CLHSHO = 248 +=ate| o|ZRQ| Ifttpel UAME US| 22| 1022 1 0|yl 2 ZHI|
g = UFLICE
© REALE| £ARZS|7E T2 E| Y, REAMIEN| £AHE 29| S40| O] FARLES| £=2|2to] 05
of I D|2l= E2, USFALGAE ZRALES| £RZ 2|2t SUSH AlZH 2 F40|A O] FAR
Eto| £AtE SIS £25H0{0F SLICH.
(3) =aE3| ZoArY
CH20| SHESh= AMte| HE2 £RtE2(Q| oJZ0| 2/5t0{oF SiLCt. 0] R HFEAYA= +AME
39| AHSAIE HASE7Z| 20| LIESIO{OF BfL|Ch. CHEH AXMeE HHEME siE 27t 42 242
FALIES| & S HARMHECR Yots FR0s +AUXEE] Z2E AHRA| ¢ FARIES FEE &
UFLIC
- HERAGAL - AEYA S0| H= MEEs E= 1O 5o =0| QY [ MEGAIS| HE [ FAR
EfA2f7| 2t HE (RALES 28T TAI0 12 7[ZHAZE0| LEAAMO| BAIZY Us ER= Al

38



o))/ EANEIERO| HZ/ FE SALRAALC] 1 | IR0 T3t SABHES] B (4
ABOZMIZM3ZOI2 2 2 olo| KL M2 SR QIS ZLUH ) / YHEAUA 1Y /
amlaAEEA o 20| W / BojiE AZYUel B / 1 40| 29HE 55| Sistol B

ot Ao 2A SERIBEI7E Y0 LASHE At

-|N

- it CF2 2t 5 9lo] AIRE 497t AUS Q3 $OANESI| HOIB HH WSEAALL
NErRIRD} MBS B9 SoRE BT @702 olff Z2HSls LESAUALL MEiRiel AA
S2 0] EANEAMOR YFEAALL AEIAOZ HASHO{0F 3
1. WEEAUALL MEIIADE Y - NEo0] BOE Sl WIS 3 PP
2. HEEAUALL MEIRIAD 1 RS ABS| 50] SR £FHE BYNT B
3. YHEARATE YHEAURIC| B0 SOlstILY, MERIAT} AlErIRtO| B0 Sofst YD

- 9lo] Afgloll W2 A4 Sof HAS C12 2 50j of3to] WSEAIYAS| A0l it AEkiRf}
o123l ol el H5HY O|Lho| SAHEiAA olEet
1. A3 @ 3T SAMEF BAB0| 2OUAE3| ZO|Y UAAC| EAPAIE; £AAZUI}

H2E0| Lhr|2h A4S B3t 3 U WBSAYALE MEIIATE EAMEF 43T BRAI0]

=]
A RUHIS(IRE, AAR L 5)2 E3
CHAP7IZE : 7 NBAZEE 1678 T AEDOp|ZI0] HEA s ZSUE W
NYUREE] NEPO |2 ZRUNAZ &
- BENYALL ASAE o] BY S T MR A57}
ZA3EOI T2 AT 4UREEE RS L 4
7% 4 9

(4) HCHoj+-3

N
g

UME A 2N ATHE (HAI190
oz 9l MEtIAE SiC) AdfuiAS

SAHAEr| £OIRt ThS Ol BLIO| HTBHE ZS YBEAUOA +AZHO| +8 J|He AL
2 2717t AQFHD U £AZHY| O14E HPE £ UBLICE
=471y

FO| A = A193ZRAH 20| [E T4

@ ¥ H1882A|28 2t & Qo] BE SChof it
- IAtE2] Hof ol ’é'g.*EZr?JZPOiIHI MHoz 1 A

AlEFO| BHHO|| CHSt

oloj Hthsk= °IM—

51451 227t 1 44AEE|0| AOARE] 20 OlLf
of £UZH| Oj42 BT ae 75%
@ % H1932H28 % 5 olof £ A U2 XS] B) SsHs 40ipt AR oz
Hote weol met Aoi5 Aol 4B Huste 29
Lt ZHOIR AR
(1) WSASAARNE IBUNSIO| SIS WS FL, 4042 UO0| Sofat P Ei MEDII0| Z2 S
o ARE EAHMELZ ISt ZS AMSA0l LEBINE StoiT SAMErEO| M4BT U 0/ (0l3}
"YHIS Olet BCHE HOISINE FRStC SO AZeHo], TSN AsRRE olmwe
MBS WA 20l £URoH AZELCE,
(2) HYEAUR O SAUELS SRl ZLUE 0% Helo] SOIE o EAMERL AHOR 4
AR LEF S2 AT & UL
Ch MR- NRO ¥ U S22 28YIY
(1) 42t WSEAUA EE BINSAHEAAEOL EAIBZF0| ASEAAR0| B510, ST WIS
AEHS HONSH EAUHONAR Y SASHARS EESILICL)O TSI FRAIZH Lo OIRS ZIAEH A
FOE i ool Fdlsl XS 2 Y NRO| FBol S Tt 2gol AE ¥7Y
# Slo0, YA EE WOISUE YL Aglol 08 A RELT
(2) £2A7h PYOILH S £ 2Eo| WS HTE 4 U= FE - NES ST 2EULL,

® Wat=aY _%ww

@ WHSAZH7IZIIAHUY
® HHE U 1 AN
@ WIS 2B

(3) ULFAIYAE UHFAAAS B ZLO|A] SS 083510 SAISHO{0F SLICt.

39



)
(3)

(4)

)

BEAYATL Y, WHEATY T SALYM OHISALYN U DOIEALBA T30 SurEls

—

= =
HRIE StAU O FEE AES| 5t +AAA £HE TAIZ Mol 1 £35S s> Yol A&
Mo

LICk. CITF, HiAto| ol M MBEAAAT HTSH Fo12 SIASS ZHSAL SN SBEANE
o UioH, 1 gto| S T ol 1 AMS O Z20I HiAO| MRS AR kLIt
AP SHUNUAE RS B2 B o EE BN@NNEI AEE 2a

= =

CHOAE HAARZE U= THofl= OS2 f°1EH0f01 1 &35 Hid™ U0 ASLICE
LSFAIGAL, LEYAL, HOISIAL SO| Eojl 2I5tH0] —’.‘—9!7~f01l Chet £sfba
/7t A= moll= ACHSte otivlHUS FL|C.
SEUIM (FYHIM 2 HRMRE ZE) FALTA (VHIFAEEAN E ZOIEALIME =&
S2A0| 25104 22| 7[A E= BAZE QUL SARI0| 7| EE BAZ|Z| OfLZC RN 22 f
U2 B0 offet Z2 siE Fal= 11 &sHofl 25H0] Bigel 20| UFLIC. TR, Hid

7t &HE
o| MAUS A A7t STt F2IE SIS =5t 0|F & + UNSS SToAL 1 SHO| FHSA
7t 52l Fofs T ol I AHeE ¢ ZR0l= Hiee| HMAS A FEU T
@ siiE SAMDAC AQlah M FA|Q ZRHRIOf OfAL
@ siid SHULAME| 2GS AA[GHALE Zdst A
@ sy SHMUIAM Z|HMAr E= O HEMRIL 2d B YIS SE6H AEet SUS|A A}
Ty E= HEFIIE UELQR St= A S(A A5HAE Z&ei) HEPZLR Yok= A
@ dlid SEUDMO| 7|MAreh = O HEMTRO| At7|Q| F7t-24-2Ql o|240] 7|HMEl= Zof st
0 SQlst 1 7|MLES &elet At
® iy S AUl e FHA(ReR Ex Q0| 221 0|Y2 ZR0ls BAMP2R Ydt=
AE Zet)
® siid FAELBEME AgotAL st At
@ DHZQf Yo 2fet 2 &4l FAIQ] 0fEQ

LeFA A, LEA Ex TSI O ZEHRATf| 25t A52 A7|et Wolls 252 7[5t
= AQ| =YAMAE 2r&st= M A|7|sto{oF LTt
AL 2E&S H7I5ts Wolls +AUALL| JMEHOf| M2} +AP| FAZ| Ee ATt H2HsE USE
AYAF = TOiSIAe| FYYE AMRE HESt= R H7[E & UAFLICH CfE 227t of=Et
el MB3=A1529| 0| 2fet HIAFAR ZR0l= £AUAIL Helist= HEFAGEA E= HOISIAL
9| JYUHE AMRIE 2sk= MU A7I5to{oF Lt

oII

(=18
=

HE 7|Bf SAfAQ| HE|ES0] 2ot Atet

(M
(2)

3)

O] REAMENS| AYUEAAY & AEN st FIMEEE HASHAl= 142 0 &2 ALFAIYA Es
TofSIAL| A EA| AIRE 24 & JUSLICL

O] BEAMES| 7|27t HE & 2BAHA0| HhME= 0] A4Zo| AUFEAYA Ee= THOHZA AXHIEZR|
o718 £ UEL|CE

o] AEe| EAEEN U 7|R7MHE &2 I 8EAS0AN FE, SAGHALL, FBFEARS QR
(www.kofia.or.kr)OflA 218t 4 QU&LICE

40



t.

3.

t.

(2

HEERA7[e] sfAlof et Abg

O| S5l A

EAES Yo HERAYAE O o St oligdsts 0= AlA| 0] FAHUES SHiA[5H0{0F
O

T =2
LICt O] 32 HSEAYGAE I sHAMaS AH 80| S8S2SI0| 21510{0F LTt
(1) HEACfIM ot HEA 7|2t S=

(2) #AAZ2(e| FAHLIE SR 2O
(3) FAMIES| mjE+E

o

|E}

g
[1=5!

[ B o

(4) ERHMELS] SE 34

o=
(5) £242fe] Z47} 1910] Bl FL. TS, AVS HHLMES 3 2247t o= F22A HEYYUAM Y
Sh s AQBILIC

Lt RCl5HA|
(1

) WBEAYALE ool FS I8 B2
YEEAYAE T SAAAE A 20 2BULS0N S1SH00F FLICE
SOyt 20| SoIF B

ol

e SAAEto] 40ZH S0 Chst Bujo] TS ot MEMAS Bt B2
L4 Qi EANEIOR BHYSICL Of3t ZTHoRA

135t 3 140] 2ol AZAO| 502494 0
SR e ol Al 2 17HR2 ASSIO SXAISIS] B0 SO ofpel 2
FEAYAE( © U @ Al HEHE BP0 VHE ool HA, B U SaH
S 2IABIS ARt HOIHOF BILIC,

4m m>

®
@
O FHUEANE B9 A3 372 2
@
)
z

-||'>‘ |;[)J

() (M2l @ & @2f 4ol 2[sto] 0] FALELS SHAISI AL ot= B UYHFAIBAE SHAIAMR, SHAIZ

A, dets S ASYH 2 VIEF sHRAIZHEARS TOSIAL| SAIStAL JEFEAIGAe] QIEU ZH|0|
A0 SAIStO{0F HL|Ct.

R[] SAl0| et Al

H7|E TN

(1) FYEIM L BUMT HZE S

@ FYEDIA

SHEA G A= ZSEAA L0 245 0f 2719 FYUEIME FEU=RS7L Yots 7180 w2t o
o MEZ FESH sty of 27| S £ 27HE Ol O|F =8¢ & 2ol H=5H0{0F EY

ct.
- EXNErY| HYHE EE EXNAYRF AT WS T
- ZIBIEAA ALY 28355t} ASIEANZ A J|RIIHE
- O|ZRTA|CHAMHOIO| CHSE =

_F

CHS
- AYEAM L £S5t At F %’MQI DHDH2|1|_'|EJ-|' Aite| TIE“JHDHOH I FASHYAE 72z
°—|H : —r—rigl' a H|‘<5
@ ZUMT
_%_7\|-A|El-o||__|- EZI-OIEFIZ%I-Ol ZI%I-Ej\l.?:Iixf CL _I'E_1|.

BA 52 CHQ| AR wHE 22 Y A7t
S S9E V1Y OlUol ZMMRE 289IYE Y

3 EE &30l &|Z5t0{0F FLICH
- AEER|Re| A 2R
- EEA|TO| Ao T 24TIZH0| BB
- HEEAP|TO HA| E skt
@ siAZA
YBENUE WAL tholof SPAVIZ LY U YLEATIRSl HULLE 24 oljol S
NQIS| SPAZIALE WOIOF BILICE. TI2F, 401Rj0] 0o}2 B2 L2t Sie ASEA S| LD B

FEA7|LO| FHAUS 7|FOR C}22| oL SiLiof SHE

o

ol

te dR0l= SAZAE 22 5L

41



- WYEA| | k20
- AISIE _=‘;<_

0|
= LHEHO| % o[ste! 74°E)\1 SIA71ZE EE AERA|HL
oA/ OH 67H°J7+ LEEAS

® 7&!2—'7:—7\}“7\}5 A2 EEIAM (REALLEY 2ot AldS ESHE AdsiH oid RS
HEt - 2fSte MEYAtL] SIS oF 37D 18] Ol sHY HEHFAZ|FLe| FALA|A| w2 25t0{0F
Ut AMREHIME URSHE FR0s UFFASHS TN TOHRIAL E= HASEI|ES
ot 7|22 2RE 270 O|LHo| 2|y, MAE £ 0|2t Hlzeh MAtSilol HYe= WASH{of
gLt o2 ERRR7L s ’él?:.—.—lpl-_rloil FAeE 20| 1002t O[5tO|ALY, FARAL[AH HA2H
Fa7t e 9 dR0e ESFEAGA - HijSA B Sl==8RAESe] QB EHOZR| At
HeEA At - HojSlAbel 2 - A Y S0 AAsts YO U2t SASlE ARE ZFZ & =+
UeH, ARt REUSS Hote ER0= 10 W=tof SLCE  FARRA HARE F491 G=
S2 ZdRos HUYFAYA - TOSMN Y S=S8FAERIel QB EHOIA SARb
HeEA At - HojSlAbel 2 - A Y S0 AAsts YO U2t SASlE ARE ZFZ & =+
UACH, FAA} REUSS Hot= 4—?—01I: 0] tH2fof gLC.

@ FAAL #AZ HSEE= S FAAL oldsS siE Rt fl= ER=EA LEQl 0=

AZEEIME BEAAA 28SA| OfLE 4= AFLICE
- B2 AALZEEIAMO +ES AHRSICHE QAE AME, M- A - BARME, MARHE A 0lQt
Hlﬁ%l- Z'Ill-EAlOl I:IH:HOE _H._Alo|- %)1_?_
- E.—'.E—ZP*ZM WISBULRAVIFE 2 Ex HESI0 28si= 4REAM E 138 oY
BRS7H Y510 DAISHE UYL R AMIREEIME SAlSHE 32
- g.:. A2 SBHSAYYULFAZ|FE 2Y E= 2SI 285ts =AM 0L 13
Old SBLIASI7L Y50 BASHE YR AMREEIME SASHE E¢
- BAAE ARstd e AERASAH HUSH0l 10T O[5t FREM  EEAN
A28 HOME HSSHA| OfLRITt Yot U= 82
G HEEAAAE A1 M2 ZAHLL2EEIAM0| CHS ZH 39| AFRHE 7|AH5t0{oF Sict.
- A7 JHAIZRE MOl SEEE d, SA7IZe] T, 71I°F7I?_F° TRY E= &
U=, oA L= ofittd & 0= StLtof| sigsts °41H oid HYFAZ|IFL ALt
RS 7[Z27HA

O =

- AHol JIEE (ULl VIR0l Sis dR0Ms SiE HERAU|FLl 2z £YY Es JEE
LOICH RE oliF 7IE27Re] 7|2t & 288 e T siE 28712 S £ AR
- 7|12 A ASFAAM| S5k At SRE it AL S0 Cet 2t2of HIE

|
ol

e 28712t & oSt F419| S, OHoH= & ofof=|d
- 1 80| CHEEELZ Yot= ARY

o

@ HgFAMLE B H2fehs HEYAS UHFALO| 2ot0] SiE ARt 2 2
O|LHofl CtE ZF =9 ARYO| Z7[ME ApctEt - Ze|H M (REAE 2ot AletS ZEHE 2510
EAAOIA  AMIBSto0F TLICE AMMED - HE|HDME ufsts Z0s UHEASHS TS
HofRlAL Ee MASEZIES SotK J7IZZEREE 2JHE O|Uio] Y, HAeH Es 0fet Hlsst
dASHe Yoz WHSIKOF ELIC CfTh FARAA MARH FA7F Q= S2
=t - HojglAr 2 st==8FAIEelel AHU FHO|R] AL HEFANUAL - TOHS|AL
=AY E FY20 AAStE YHOR ZZ T 4+ UCH, RAAL RECE REUSES RSs
ZR0l= 10| wafof gLfCt.

- UYEAROfL| F2 HEAY

- BEA2801o| HYE

- UYRAAEE]e ZoLE

@ EAAZL A2 HESEE S FAAL| 0[YS oiE 27t fl= FREAM HSYPLR Hoke

42



0= ALt 22 EOME FARROA AISSHA| OfLE 4 UFLICH

(4) 7IEF3R 2 MR
SEAIGAL - LEGA} - HORSIAL B LEMBHZ|SANE SRR Yot o w2t O PR 2
of 4% 2 MRE Adsted =8 2 A0 HIR[SHALE °|E1'- SHO[Z|E 0| 83t0{ SA[5H0{0F ELICH.

o
LEFAYAE HEAYS HESt A 5t ER0e HEHAet HEAGS AZSIH0F LIt Of
2 LEAY S CH300l sigste Atete| HE2 RS2 HolE 7A0F YL Lt 0 32 HetTAt
YAE +AAER|S| 2YSAE HASE7I20| LIESIO{OF SL{Ch
- UYRAIYAL, MEEA 50| He He Ee O 5o R oY

[ B = L B o
- AEDflop7IZo] M (SAMMENS M A 1 71ZhHZ0| Mol BAIEl Y= Bk
A <l)

FAIEES Rl B

ZE| EZH:HM'ZI'AI'O %704

- EXH YA CHEE EXSHEO| HA (MR HBORA1&H352(2 2t = Qo] BE0| M2 EXES
Z Qo Z2T i)

- EHiSAISRAIE 20| HY

- ZISIEZIQIRtO| HA

- §I_[|H[:H:L 7\|:LOIO| 0:12}-

= 1 Lh82 CIS 2E0| WO 2 SASI0{0f LI,
oriasis] Holl ol AAGIE HEE Zer G SHOM SF 0ig8 BM ¥ BE

- OE2|9| Zo|of| 2I5tA| g LEAekS HET F2: AEU ZHOIXE 0838t SAl

(2) $AIBA

ERNELO|LE EARIB 0| Wt
A 0| WSHEAAA - BOfEIAL -
1 4o FYA AN Y HARWS 0/8

@ EA289I2i0| HZ0| Q= A#L

qm
2
12

As LS 4 29| Ol S0 siEsh= Afeto| 2det B2 0|
QAU EHO[Z| SAl O2|1 HEFAIYA - HOHSIALL] &2 - A1Y
0 SAISIOI0F BfLCH.
A

ol

e

]

ol |0
10

IJ

3, ABEAUA| F20} £0IES LsiCh)

@ o] £ BORUIRC] 2Y U I AR

® HSYYOR Hots SAAMO| BHF Z2 1 BN Y 42E

@ WBEAAEE0| Zolhg

© SAMTN WY(H, B Y ¥o| Y Tt IBYUULIY B0 w2 WHGHE FR, TASH 4T 4
S ZOS MBS BHSE 29, SALBRe] W0l U Z9RH WH123ZH3TU2B0 et &

@ =] = |

@ HYFAGAL = 2HAREZ| ST} 7I271H4E BR LFESH] 0| Hdsks 30l 1 UE

SEAEH(EESHE S RS FIIE RAY & Us FAMIECE shysitt. Olst ZthozM €3
Ol 10| &= €0 ¥=o| 5043 Dj2tel FL I AMdat siY FARIE| & A1922 A1e
MO 2t SRl 4 UACkE AR

© FAUEO| ZY¥E|D 10| A = 1JHEZE ALSH0 H=A0| S04 DT FR I Abdat oig

EZLEO] # A1922 A18 THMOf| et SHAIE 4 UCHE AH
1 5ol SRR FARIEO| Sttt S DI2|= Al 2A =8I Hot0d DAGkE Afet

43



149_ BAHE 2 T AR

- OZHBAICHAEION TR0 OIS BASHE ZP : 1A THHL YA U T AR
@ OZHS WABILA SHe FAIS D WOI0| Mol ojsh FHNTHIQN B0l FFIB|URE 5
U O|LHoll SHAIYES S3H01 OJZH WA LIGS SAIBHOF BILIC,

4. O TANS O] Haqo B3+ Abet
7t OfsHEtAQlzte] HHLHY : SHFAFR SiE

Lt JEFAZIFZE 2ol 2Hek Aret @ siEARe StE

o

ot SASMAR 4 7IF
EASH U FUHTLAE A
() B7t &2
2N MHIAQ U - 2 201, MOILPHE, 7I9HY 5 BN 22w MalE, SuY 5 F4Y
2 Z8Ho= 120l MBS MHSILICL

4
Ho

S Manager, Analyst, Trader & S7HAIt RA 02 H U= FFAS0| 27| 12] 0| HiA
YA ol HIIEE 5 GI5H0 SHSAE HYSLICH

5. QRAUSTA7| S0 St 7t 7|1HAS

ol
=

on
>
oo
£Q
djo

44



LY 2

0]9 £7 E2 A4 31U SO NSOY MM JXE A 3§ 4E0E ZA U
|-AHAI'4-'- Eol Ol()" _._oH_||:|-

2 21 ol&e EZPZE El A= 235 =58 FA 4& S0l FAlsio] 1 28 dutE
EAAAH E2F= DS HELICL

UAENS 2Wste JITEN WHOR YPEA|FE EIEN £4 Hocetm
SYLICL EXOE EXPMEr U EXSIATF Olof HYBILICL

LSRR ARl +EISIARZE MEAISF X 20| o5 2S0Al= HES HEILICL

- ="

=2 -
HE (SRHIENO| A5 EXRLSOIA 2RI Met LigRs ZH0RN FASAL
2T QAR AHEeLt,

iCo| 28 47t U EAUIS B3 FAOEA §OE BAGLC

—

_'_

=
HC =20

LS| 40% O 24, HA SO SASKE HEE ZELIC
3t

0j7t 7tset HES ELICh

- L—=

2712 42 EY0| k53 HES WL,

egsic HE(REE)% O BEOY ExSls HE(HEE)2 F4d HE e
UBILICE AHEE DHC Qo= SAE & YL

=]

”*EIEEH* HEEAM ZF'E.*%!%'!E.*, BRI, BAZC SO m2p HojEs
55 Be| HE85I= HEQL|CT

Bicol 1702 oiilY S840l we WSl ofgl 2 PO ASELC

-

—1Tod
HC 28A 34 U A SO SAI5H0) B A 2213 TEILICH

ron

==

i o
HE 284 34

rOII

=&
2 SOl FArSto] Zdet O|at S HiEES TELICE
HE 7ty = HE 28 A He2|of| Cfsi 10| A[E5h= HIEYLICH

T—To =

HE 719l Al EARTE HOHAY R|E5Hs HIBQULCE

HC SH) Al EXEA HOjAN] X|25Hs BRIt

HES 2 7[2 7IRskAl i S Al BRI RitEl= HIELZ 1 HIE2
HE| H&ELIC

HEO 250 HYElE A AYEUL.

HES ABA7IE HRAZM FA2IALY| iitat FARRH ZHE YLICH

SRS 2 Mets HEE mf HEQ| RE JHYUARS0| 20N At ZYshs
al

7|5 1 HEH @ M3pe eHEd gl §iek Jok| wELCt,

SEARIET BEAAE0| €A SAAEE R3-EEBY &+ URE HEH RHS=
52t2|e| 1§ FES Wehct,

rdo

AS3Y EE 4YUIUS AT 0, 1 ASAHESS TofsDI 1 AFwE

i gj |
AH(EARZN7E BEE NS 02| =7t CHAlstY Aests dS HELICH

FI

2|EH 2] x| &t

WADIEE E207|5 St HME Auo| HImE 96 YalES ASYULICt
Y SO WHOR EAURECL O HO| EATORM EANUS 3718 Irfatsts
ETE YBLICL ALY BEOR ST HEC 400 B AN sletst 25l

40| o HE = JAFHCL

Wi

ARSSSHOE Atits HEE HHE HES TELICH

=
A UAEL; LY T7ZH o]0 FACR MBS £ QU HI7t FOHA= AME

ZAES EY ZAZ 02| R M0 AL T 4 9= HZBNE NS

—

45



