EZl oS 52 = -
T T = EAEZALE(F Al 42l HEAMs Zholsio
45& [Eng ?4%1] HAEAMURE(F)= EE I THE SIS Aot

= 45502 ERSULL
T2 2aAMHM Al AMSH S0 2} HAS

tAI7] HEELC.

HEo| 93

=
=)
4+ Lt W Qols0] SATH

HS

.,.
r
mjo
ol

O] RAMEEM = EBAE AI|EE 40 EXASSHASALIE [HAZE] O CHEE AHA

UL M2t ERfAE AI7|EE 40 ERHASSHASAME [YAEE] £ASHS O] Ao
FALBME A0{2A|7| HEHLICE,

1. YEEATIT Y © EPAE 7IMTI0RINAT SHAEANE [HBET]

(HOiSIA - oist AtM[et W82 =8 —'.E—Zfiil(www.koﬁa.or.kr) L ULFAGA
HO|A|E &fISHAI7] HIZLILH.

mol

(www.trustonasset.com)2| QIE{ul
4. % M 7] & Y :2024.2.29

bjo

JSIA| OfLISt A& 2R 5+ U

1>
H
o
=N
H
i
0)4

7. BR(OE) 7I1ZFCHO47(2h) © 271 ARAV|IRZN 2RV[ZHS YotA| OfLlst Al B3E + US

2N - S8 (SEE) PAZAIAAY — http://dart.fss.or.kr

HAEN : 28 (L) MASAIAAR — http://dart.fss.or.kr

O
HERA © YBEAUR U 2 TSN U

X O] EAMERS JiUE HHEATITRN SHATN EHLMY 0lS0= JIALIG0| HZT 4 UL

0.
0
II

SRSI7} EAETAML 7[AfAr0| ZUY EE= HESICHE A H5tALE
SHO JIAE BF EE= S5251A] OfL|ES [2lstA|7| HEELICE

ESE O] ZHEEASHS r01I=‘7~rﬂz=u01l o|st Ezi “*ZI fi= AAUZHE
oz EZIQIFZo| &Al0| wist 4 ooz ExL0f| ME2 7|50 FA|7| v




A2

!

]
1,
2.
3.
4,
5
6.

o
1
2.
3.
4,
5.
6.
7.
8.
9.

_ e,
WN—O

B3 E= Do st Ak
eI 70| By

LEE
HeEA7|1Fel 37 & el

. Qlof BB AL

>

a9 ofojol| B AL

FEALZ|Fof| st Afet
FEALZ || HA
FEAL7| o] ¢

FEALZ |2 LEFA 27|12t
n:-o|a1

I_I—_|

A7|Hel £

7|7 EA=A

27| 70] ERHCHA

47| Fo| EXfAMEE, EXHER 9] Aoz

—= T
Al

e e
LYY, BHOY, MBI} U 7|R71H MR

-1 1o

71N A71E U WA Bt

=2 d-eT

L HA Y Sa0f| Ba AR

0

tal
ol I'I°|'
.l

4m 4m 4m qm r_>d 4m 4m 4m qm

o [

ol
-

i}

of

(] 0|;o I

I
F
I

o o oM o¥ {o oM oM oN [
gol go [

]

uﬂ-

N 19

14. O|Yul= S ZtMjof| ket AR

HI35
1,
2.
3.

45

1
2
3
4.
5
6.

USRI AT U 2BUY SO B AF

FrE
T SN
ATl 284K
A7 AT A0 2t A
MBSO B AL
SBTA YR SEBAL SO B ALY
HBEAAAL ZRIBIAOY B AR (ALY
ULEALRRIZ| BN S ALY
AT FSIAO TSt AL

A HTEIIS|ALY| 25H AFRt

H5F J[E} EAAHSE 2fs st AR

. ARl Hefof 2ot At
. HERA7|Fof shz|of 2ot AR

HBEAT| 7O BAIK 23t AR
OfsfIAIISTIO| Feholl 23t ARt
QIBUBEAT| T B3t 27P7IHAY



EAZEEA FolAreh Oty

[

. ERWTIA ZANING Z0|EAEY
EXETNS| 29 EAHYAS| DL
of YEHEAITL ENUST U X
3, Astel EAZHOILL ST
HEZILICE,
L BENIN, ERLBNY JINE A0 M2 EXSY EE NNSHI}
O B3 QALICL
. 70| ERHAHO0| FAUE M HYo| Yoo ol EARNHL
22t 0[85HAI7] HEZILICE,
CHEE2Y, BIISTEAMNS £AL § HEAFA|et HHEH &
Arsiofl EHEME %ii(%"'*)*lﬂﬁ EAEYM E= 2H0|RAME
J15kA|7| HEELICE.

>

T
=
o
A
[=]
Al
=

EEA|Tol 2BUN0 U olo] FslE WAMEY
Yol 2t OIZHBBAIL HESA Yo, 53 KIANEEH| X
SOl WHENZAS WUsHs ZL0IE oI 22| o33

| Tt OlaREEALE HER LA

. EAA7L & ENR| AI3Y 3 A

28 e

. 0] SR & EXse BYBEAIITO 28 4

Mol et BB,

UUSAIOH 8Y & 19(4BEAE S, DR SA30 4
0|49l WBEIITO ZS 21)0| FWHASOE LHYo| 50948 DjTtel

29 ARBHECEA BASTL Oz EEHO AM2G0| ZUSALE ALlFHA

2 4 9lol, EX Al AFRHE CILE HIS0} B AFBHE sTolRs

BEAHE, BONSIA, A2 SA SHOINOIN BOIE 4+ UALIC




2 :2024. 2.29.)

EfO
|

= =222 810 et tlaEdSAE B85 o= 4
AUl LZ0[H, ZSEA7|F A2l 80% OIHE A FABEL 40%
O[5S FA0f FAlets REALEN FAlSt= ASE UHFASH

o2 FAo| 717 HESIH, NFSIE Sol 2 J|Et ANZMNES #
slofl W2 90| YUoO= Ex0| AFE JI5t0] FAI7| BRLICH

e
Lo
o

ol

0| QUHHE EBAE FJINT 40 EIUAT SHAEAMNEYASH]O| EXLTMO| LB & SIS Wi 293
SMYEE ST USUCH Db AME HETH Zestll Fools & UBEASAS 11Ys] oMl SALYME HEA
ZH35HA| 7| HEELICE
[22F3H]
EzInEZ-I
e 0] HBER7 | EALIEA L 80% OISHE A& EAkot, A0 40%0[5t2 FAfst0] A7|Ho= oA Ql
sxpuz | AHEOIS U 0ROl F75HE SRS
=5 EARE, SHEHEHEEEY), MUY (SE2i7ts), 7 (F/MEY7Ms), 35Y, 2AF
E21A7L Hekshe 1,000 2t EZtA| BRI HESH=
YA 58 o 48, 2644 9 Hl%z(zég B E217|1ZHE ZH|E of|A] (THe:29d)
- |_u T T =ZHA Eo"'cﬂT8 % E'I' ° E] E} E} E} E}
2 SFT mome | zws  wg 19 28 39 58 108
£420[27-
e - .887 | 0.550 1.140 0.898| 94| 192| 295| 511/1,135
@majl(C) 0-88
EZIH| 2 AABQ|RISL-
18 Fe=0g7 - 0.612| 0.275 0.710 0.623| 65| 134| 205| 357 | 798
2291 (Ce)
2 1),000 TH EXpA| ERRATE BESHS EX7|ZHE ZHIR OAlS ERAPTL 1,000 IS ExfEe AL S5 Ea7|7HE 25
Bl SHIR(Tf44E + SHAHR)S O[ELICL METII44E U ZEAHRS UAED, 0[UZL BE MYEASH, HZH
ENASL 5%E JHHSIRALICE
(Z 2)Z5% JBEAY|TO TAHHO EXH|IZS EAMTA H 2 B WTEAZ|ITO| B AR F 13. B4 U S4200 s
AFaH(35 HO|R]) S ZH1EHA|7| HERLICE,
23) ‘SEZ9% ZE4'E SFEIZEANGIN BASHE SE9F WSEAT|T Ao BF ZEAHIRS oJ0[FHct(2024.1.31 71R)
HT1W A2 oW FF3E AW o 0.
i EESSL P 23115 22115 21145 19105 54114
~24.1.14  ~241.14  ~241.14  ~24.1.14
£420[27-
NS 5.69 -0.86 -1.21 2.70 3.80
Z2101(C) (%)
H| 22| 4= (%) 2010.07.15 4.90 -0.63 -1.14 3.01 3.07
4Ol HEM (%) 5.54 6.45 5.98 7.62 6.24
S 1) BImAS © (KIS 213 1~2 A x60%) + (KOSPI A% x 35%) + (Call 22| x 5%)
20| (F2) HRA4O| 4£0B0= 28B4 S ERAEN| Hilzl= B4 U H[Z0| HHHE|R| kLT
(AT Z UL £UABL Y 7|ZHE0M| FH4AUBS J|SHHIYACR AMSE ZOoZ UFEAI|T ZHIE AZT SHY7|ZHEQ
2018) HIABR 482 LEHHS $3|QLCt
(F 4) 48 HSN(BRHIS siT7|ZH HEO| HBHAM R740120| WR4AUBNM SAMOR ANDIE SAYEAS HOZ=
232N, HEMO| £S48 4018 S2t0| BIHs| HEO| AMQ0| £LH= S on[FiLICH (LBHE 7|F)




o

ofo
r
Ho

o
o

[2024.1.31. 71& | =9l : M, A3, %]

T EXZISIEZ}L
=83 oIy 201 (3 l:'.ulj-%l% =
M AHLz 210 —Oo L= T‘IE(ZH HE é) -ll_'g'
S o (== 218 ZASIE (=X=Xo: | SEAL 242 L A
HET I' o _H_E Lo Lo o= =T
(=) = = = =
I 4 TP y51w amou aZid aEou
o 184
—
A5 19734 289 8 1,723 5.20 1.18 117
(&%) =
oT
220l 489 210
_ =2=0o 8L§|
¥z 1980 280l 28 6293 489 210 e
23) =
(F1) HAREUZQU 2 0] LHEA|7L 28oAEY 2 2820 tiEt HYS FEHohs 2EURAS LotH, “FUYREUR
oS ML BHLQI0| Ofl AZA WITA| 7O ESY U 28M S0 BUH YHS OIF 4 U AL s 2BHsHS
7R 2EUERIES UL

(% 3) SEVHRWIT A

codd

Ej "0l w2} GZEFSAZL 3R] Y= AAUPHESR EAAFO &40
PdE & AeDE B2 MIS 7510 FA|7| HIELC

B EAALEAQ J|HAIE0] 2 EE YESIChE A AYSL O FAHe| JAE HE E=
SQUSHA| OfL|EE F2I5tAl7| HEELICE

- 0| SAFEEMED ZMet LEEO0| HSIA0] FEAHEEMC| WEE 2YSIAH 3

O77tA| WEStRL| Z1SEAI7| HEELICE.

- 0|RAMEEM s SEMUDA SHAYATNA| 7|Ae & LEI7F HEE + ACH, JHEY UHFASHY

- O L= L

orlo
=
op
2
HT
foi

A AL EYUMU 0|30 BB 2 ABLICL
ROAE | -0 UBEAZHUC| EALBSTS HISHAIL, 5t FA ZOL; SAMTO| AT HEQUA MFE
EAAWS SAI7| BRI
FBENIN, EAXLBNY JIYE EAMUY ME EA2Y EE MNSEE WCA LHECGE HY2
QUELICE E3H 70| EAHUM0| FeHoIE NHECHE BAS YSLICH
CUYEAT T HY B 1 F(MIESE S, DR EF0| LY A 0|yl AFEA|TY
A 2 W)0| ZIBIAUS0E HHHO| 50 AY DjEiel HQ AFIHERA SMEATL of2{9] HEQ
AARZ0| ZAHILL QO] E £ O, £ Al AFEHE O{RE S0l 5HA|7| Hl2tH AFRHEE
sitoiR s SBEAS], HOHSIAL A2 BAL ETOIRI0IM SHOIBH & LI
7 & Ao F2u8
0 EXHMERS 28 UH0| m2t £0l0] ZYE|E HAHHINECR EXZ| ML £
sapoumg | QRO CHEH AMO| 90| EMFLICL SAFHo| A4 LA Hho| YRS HHoZ £
et AL BES| E1, YA, BOfSIA S O HAE SAAM CfSto] M
Jo 9IS R|Z| OK[RLIC. 3t O EXtMELR 28 o33t L] ofSAES | [zt o3
e SSAH 2512 ofon, £5| 03AESHO| MBS W 29 SN WUEANSHES
OHQUISHS ZPOE A SO T2t o SHHTAE HE5HA| QLI
zpEz SALEAS FA, YA U THLE SO SAORM FAO| 71 HE, 028 S
T =g ogom | IEF FAIGMAIZS W) mE Qg wEEUCL E3l EXMELol JXE FAI
HE TE ESTS | 4ze disiA) MYEH, IR U MBNELQ| ofst| et 245 HWEH 4+ UL

Lct.
2ol FSI0| SOf3t 9, EAPAELS| £oiZ HEO| Chet Eufo] FTE o ME

ofg BAISHe AL, SAMAIEIS MHSH § 1U(MIRAE L3I, D9MA X2
amepm | O 2Y A% 0|0l USEAT|R0] A2 21)0| She Wofl Hielo| 50%iel Djorel 7
S © EL EXMEIZ HFSHD 1W(NIEAE LELL DQUM EXZ0| U4Y U

H

e

FIE ool wst=a| 7o B2 20)0] ALt S1HP A45H0] EAHAIEr| a0 502
2 Djtel 2o WBEAANTE EAMEIZ SHASHE SO ARR FAAel 59 o] £
AAIELO] BHAIE 4 YUt



http://www.kofia.or.kr/

TE EA2iEel #2118
TAMLTLA| SN Y TUT} SHI7|27H2 H8YUO| CHE2Y| W20 SHOHA| SHHHRUREE 7|27}
HS2 Z HEUNA|o| EAMMESGAIO| JIR[HEN| 2 Q30f| LEEL|C

sHijoiz|2

=

22| O|YS afig P27} U=

FAMER L] DiZH0] 27HSSH0] AMde 2l S
{0
oT

T WAL Sofof| Ssk= Aol +

2 0[0] Est= BR2AM &L/t A¥sts F0

= M =
L 2oiz70| Suf7t H7|2 & YALICL
* 15A] 302 0|H:2 BHY 7[E7/HH2= i <15 Al 30 2 O|F: 2 ¥YY 7|F71zo=
© 154 302 Zat= (3 FYUY 7|E7HEe= Y | stoj 4 FYL A=
HpH | A H 7495 ;3 QoiQl J|RJIHO
SHCALS ot oH 15 Al 30 & 4% : 3 JYY 7[&7HEe=z
4 QUL A=
g | - B2 IR = (HY WRSA|R AR - SRl /Y HE|T Bats
=ecH - 1,000 2t the|z R0|TH MMAF2[0A HFSESH0] 0|2 SRYRI2|7EA] AL
TARA oofgAb 2-FYgd,  ALEAYA (www.trustonasset.com) THIY S| AL
oMS= S/ EAES| QIE{Yl EH|0|A| (dis.kofia.or.kr) 0l AHIA[ELICE
HAICHE | RN M2 HAIA|7]
SAME | HEo| ASTNRY ¢S | - -
15.4% (AMASM =g
o, d SBLSEAY0| 7|IE
oS =kl AHQol= 7|
oA AL Sis zaele B0 71 ojojag agws w
g 2t FUS O 3
LS SIS THIAEME
Z e =
A | kAl A7) Nz MY S
ERds | ERIEE +ZAl FALEfA 2rlSE ool of | HSASAR| 2t 600 T
A Sto| 2 A5t el FAp | o|uie] FMut ERIAZTAI=
= e ERGE 4TAl DAY | U3 2%S FASI0] 2 900 B
of w2t Mas FEst | 3 stz 12%(Se4sSad
EALEF BEAF ARtz HO[SH M| | 4.5 PHY O[5t = Z22ASE
80| g U AL ETOIY 55 MDY
ol3tel AL 15%)0 sliEst=
S FoHHE SHLSUHEAM
Mol Al CHE TASME, A
59293 A 1812 & A2
S T sligsk= 2U2 SA
CHEOIIA A2 % AUASA E
=

X E[Hgia SAo LN AN LIBS ENHEZZ o] (http://pension.fss.orknel EMAZAT
— DPHHEORE HZSHAI7| HELICE

X Y7| FALS0 o2t AAHE 2 ZH £t Cor MME= YR

M, £oizt0| MRl A9 SO izt

St £ AELLCH JOR, £oAt= FARLEN CiSE RAL2 QISH Mg Ikl CH5t| ZAMIHMZ7et §9
St= 20| E&UCH

Z Zd 1

usd SHEALS Qi
ENAEZNRERF (CHEHS: 02-6308-0500/ QIE{4l EH|0|X| : www.trustonasset.com)
Y 0| AL 23 Jts 2. g A RAUAARE YolA| ¢t A& 23 £+ AS
2024. 3. 8. 24 7|2 Mozl MEHAI2E 712t Q1S




ol S| AL LUSHERIAAH (www.trustonasset.com), SHEZ&EAF& 3| (dis.kofia.or.kr) QIE{HIZL|0|R] &1
= ’él?:f—'.z—lf%*lfgl Af%*_%’—“., QOF MPHH| 2ot AFSr2 EAAEHM A 4 8. ABEAT | ZS|AL0]| 25t
= A2t (44 T|O|R])S RISEAZ| HEZIL|CE
O] FEA|FE= S5 ALEA|FRYULICL HEAPD|FL FE= Hiijesz RapdhA-TiZE-7|Et
HEEMO| w2t 3HAZ A2, AEA7| S52| tiEAQl 20|= C32t Z&LCt
Z£8(Class) HetEA7| e EY
oo SR ASEASH QY Es SHEAIMEO LA AREE TiesR7) Qs AREA|YUL
+4+= 033(C) .t
HEER7| 12 2atol THfS|ALe] 22114802 THlkl= ASEAD|FE QIEERIoR Tkl = BRI+
ZzB I_(e)l_ HC} o429 THOiESIE HES UFEAL7|AL|CE Cf2t, TSIAIRRE EEol
Thoj EZAe ¥ AEMHIAE HZE[R] SELICL
3= LugolME (HOjSA ) o2 THEl= EEADV|RE 2210102 Tjsl= REEAL
ugiol J|{HCt Tfje4z L TOjESIF =2 AUSEAT|YLICE CFRE TSR EE e
o EAHF ¥ HEAMU|AT}L HSEL|C
i
7|E} 7(IF')J ERAg SEAZ|F & ERIAZEHIES YO HifE|l= ZBEA7|ALICE
RISEAZ|7 SA| A O]
- SHMIN: SBU=S HMALZAIA|AE (dart.fss.or.kr)
- EAHA: S B8LE2 HALZAIA AR (dart.fss.or.kr), SHE28EAF 3| (dis.kofia.or.kr),

O
HSEZIAAL (www.trustonasset.com) 2! THOIS|AL SH[O]A]
- WI|HIM(FYEDAN, ALAME): FBLSH SHO|A| (www.fss.or.kr) &
SIEZBEAR G| HALBA|A|AE (dis.kofia.or.kr)
- AR EH TTA:

=2 8EAR S| HMALSAIA|AR (dis.kofia.or.kr) 2 HSEAIYA} EHO|Z| (www. trustonasset.com)

=
- A|IZA|: SHEZBEARE| HMAFZA|A|AE (dis.kofia.or.kr) & RISHEAIAAL E0|0|A| (www. trustonasset.com)




HSEAP |+ E3 o=

EZAE 27|44 40 ERHT 3H ARALIE [HAHEE] 16811
F4E0|1ZH-2T2101(C) AM520
£420[2A1-2T201-7|2(F) AM521

s203-22121(Ce) BT468

o) oHEE 2R 5

L. 28214 35 : ZHHBEL)

CF WS - HAE T2 NS @07 TksE YSEATIT)
2 27K - TR T 271 (3712 ABHYOl ThsE ARSI

Of. S4TE) : DAH(REAAEO| Tlsts YHEASHS STt AEANELRR T4)

ZEY(@OjES0 0|2 QIsfo] 7IZJIHO| CEAL Bj44E7H CHE o R
USAZAS WHSH= YHEAT|T)

Hf, IHESEEALE SHIHHE : sHTAR gi3
X AEA|e] 7 F HElO= S5t FA A2 O] 7HA| CHFSH Zkitof| EAME = o, kMg FAtio2

A 2 £2f “—'.E—ZFEHé!”Lf ‘EARE 5SS FASHAI7| HEZLICE

2) B (TON)7IZ SOt TojE a%Hm YD ofsiol 29 0] WYSHSHUL A0l HASIAL SHNE 4 U

F3) 2 (EOH) oY=y 2 2R E) oly7(22 qiYEL AL HE2E £ A2H, 0]
Ate| EHOIAE S3ll SAIELIC

ox
re

S BN Y WBEAY

4. B39 LIE & 3

7h BR7IZE BY WAl O|F E-et AR7t

= ==

§Q
rr
o
02
14"
ne
=2
o
_O'E
2
o

2 L Ty gL c,
Lt 2R  BOSAL 22|
[RRIZA0 S NG LIRS SBEAIES| (www.kofia.or.kr) & ZISHEAIA}
(www.trustonasset.com) 2| QIE{HIZLO|Z|E 2150 FA|7| HZLICE ]

Ch 23 E= YRR 2 Y - HOiSA SYL0 HOiSIAL FFE S5t0 2L



% BN W Y S0l Tie NS LIge d2s “of

o

HFELICE.

5. Ql=p0fl 2keh Aret

ojo

fAre g

ol

6. & X OHOHof| 2ret Argh

njo

N

ol

ol
=,

&

oy,

il

rio

Z1
=

2t

=1

L 7|1E7t

74 A

- 1o

71E70IM ZISHA|



mcac

ﬂhl OO
EfAE ZAT|MHZ 40 ERIAZ 3 AREAEH A ESH 16811
ALR20|1AT-QTEOI(C) AM520
+4E0[E7-2malel-7 |2 (F) AMS521
+4R01Y7-22/21 (Ce) BT468
2. HgEA7|He A
HPAHY HEAE
2010.07.15 - EAE 2|2 43
2010.09.03 - B4R 23 7I1E 8
- O] EAIEO] EAf3HE BEALIE F7t
2011.03.18 (E2|AEST|HHSHDERAE [])
7011.03.29 - O] EAIE0] EASHE BEALES ERAESADEANE HE-HUHE] o
e A2 QU5 Y : EAAESHUDEAME HB-HHH] Ho
2013.01.23 - B4R 23 7I1Z HA
2013.11.07 - SR UERAISE HY
- BERAE Y
2014.03.16 EQYAE SHDERLEZHA] AMA|
ERAE 3| ZUREAMEL ] £
- YHEAIT BY ¥
2015.07.17 (EBIAEYI|AZEINAZ S USRI B2
—~ EBAEYTINY 40 EHHIZHASAAE HHES])
- ZEAY OOAAIZE A T2 o & SETA X TN Y
2016.07.30
(15A1 = 15A] 30 &)
2017.07.17 -Ce3iliA AE
- 0| SR SISt BEAIE 7t
2023.04.20 (EBAEZTIHBSHREAAEL [H])
(O] SAHAEO| S2f3H= BEAMELS] ]
- ERAEZHREAAIE[FA)
HEABY HANE
2009.10.05 LEAUTN LY
- EAEE ARY P 0E AMS8EIM U AiEE . EelEiN wE
2010.04.19 ar 1%
2010.07.15 - SRpME 2E 4
2010.07.22 - ARAZY AHY Yol mE SR

10



2012.03.15 — 0] EAMIEN] EAfSH= ERAEARSHASAAER 2 5 4] SHA(0] T2 A

—

2012.08.09 - 0|9 FHf gt HE

2013.04.26 - EXJCHARRRAE = Ol Al
2013.05.09 - B2 & S 6IESM 37t
2014.03.16 - ERYARRIAL = SHEZAS Oj& 27}

- SHAY DHOfAEHAIZE 2o WE DY E SHHYFAl 48 7IEARZ HYE

2016.07.30
(15A] = 15A] 30 &)

- ERAEST|MHASHREALE [HZ]

HEAHL HZA
2011.01.21 - LEMIM 53 oM
2011.03.22 - BEAE 2z 43
2013.04.26 - ERHAZRAL 2 012 AbA|
2013.05.09 - BAEAY & Sy HlgSM 27t
2014.03.16 - EXHAAIAL = SRS D4 27}
- ARARLE 27t
E2{AE TDF2030 SHAEALE [EE-2 7]
2022.06.30 E2|{AE TDF2040 SHARAMIE [2 -]
EAE TDF2050 SHALEAAEN [E8H-A7H ]

[=]
ERAE TIF B UAEAIE B

L odo N T =k

HZAAHY HZALE
2014.01.22 - UTATA FE LA
2014.02.12 - EZPAEF 2z MY
- EYAEAV|HHESHZEAME[AA]
EERER MR
2022.4.22 - SENHAM UM
- AFERPAIEL 27
2022.5.27 FEARLE 2ok . — _
EBAE OCIO B2 MY FHSHASAAE [EB-A2TE]
- AERPAEL 27t
9022.6.30 EB{AE TDF2030 S HALEAIAE [E&-HZHF]
T EHAE TDF2040 SHAEALEHZ8-2{ZHASH]
EHAE TDF2050 SHAEALEHZ8-2{7HSH]
- AFERIAIEF X7
2023.4.20 FEARLE 2ot

ERBAE TN 40 ERNT SR EANE [HREY]




3. WHEA|TE| MEPL|ZH
Ol A2 37h A3 WUl IS SAIEOR o] MEMRDRIS e 4D SELIC o
MEAop|ZHe YurHOoR EatAlefo] 24717k ojofsis HO=, B HE7IZ EE U7| S| ojnjet CiE
% QL
OB EE AEDIOL M UMSH BSOS YHZ SHAHGIADEAL AR Het ol w2t Aol2 SHAEHANE 4
QUBLICL ApAEt ARRHS AISH0| LIS 5 WBIEATITo| S0l et AR S AI5HAI7 BIILIC,

35 AN 9 EAERALEFAIG|AL
Ep— MEA HE7 £4212 10 (845 17h
(® 6308-0500)
% YBEALALRIAILZIUN AABH AR MR LIS 5 HESARIA0] 23t AR 2T5HAI7| BIZILICE
5. 2814200
7. 28H=oI
(2024.1.31. 7|%)
24 287
L e gl qa 2287 %0
3t
TSt AASr StAb
CIN|CHSLR TSl ZAISH AAt
2
=uo8 19.10~3  ERAEAANSE ZAR82%
ool 19734 ol 2o 184 11748 07.01~19.10 ZHSEHEHEZLERE A_!ED-I
(Arm) 06.10~07.01 SHAMIRE 2|AZ|E
eT 04.12~06.10 7|2SGAMIRE FARERE
01.04~04.11 SIEEASH 2|M2|AMlE
AHZ
B2 EAL
3t
HAM|CHet . AESE SHAL
e
iH:l’:I—Cu’—Q- 20.04 ~ %.jZH EE‘I&%XI‘&'—E—% HES%E—?—
Haw 198014 olo g0y 814 1 74 18.03 ~ 20.04 #ArdsiAfsiatEe EEHAIYRELE
T o 13.11 ~18.02 EPAERAIRE U=
(F3) 10.09 ~ 13.11 BIREAMAMEIRL Fixed Income 282

06.12 ~ 10.09 Z20|E QRIB|HO! Audit Group 1

A3

FAALEZEAL, SUSAAM

X 0 SALIstol 282 i 2802 WABBE Rl 34282 BRI HUSH, L7I212 O FAHIStel SAHE 4
Y U ENONZY SOl FEH-HHY TS SUSHE YUSBHSAUHYLICY,

e aHAN £ HIT SBMREI0| 27| SUEADIAE BN SAE HE BUS AU,

12



[0] FARLIEO| RSt HEALES| 28X E2UH]
- EYAESIIMASHEEAE [22]
(2024.1.31. 7I&)

=4 =834
L o 39| aa  F2283% %0
3t
HACHSt e AFst StAb
e
240l 20.04 ~ A EHAEAIZE YHREZF
- oo o 18.03~20.04 HysiiohiEs EHAYLEUE
dFs TW0G F8H BEIME 4349 .150; EaprEaieg HaegEy
(Fd) 10.09 ~ 13.11 SIZEALELRE Fixed Income 2BE2E
06.12 ~ 10.09 ZZO0|E QFAIE|A|#9I Audit Group 1
AAZS

SAAASZAL, BOIB|AIA
X A7 BEAAER| 282 Y 2802 HASBELOIN HHID, 471012 0] EANE| EXHE £ U AN
2% S| 2ey-aty L QI 8 HZ0lRL LY,

[=1 = [
X ‘28EHELY = oY 2EURAUZ0| A YYRA|FE 283 7|72 2F St 7|ZHYLC.

= o = =

- ERAESAVISEEEALE A A]

(2024.1.31. 7|1&)

il

o 2873 a o|H

in e
N
[HO

ke

oZ
im
Hn

d

do
M 0
4> oX

4N

0 19

24
o HCStw HAfs stAb
HMICHSt . At MAt
“E
2 00.02 ~ 10.06 SK3& FAIMZE
2 19734 =89 139 871&10.06 ~ 13.10 SEDAAZAMLR S
) Investment Management Division
13.11 ~ 14.09 IBKAHLIRE HALEEE
1410 ~ Sl EHAEAMRE HHAREER
AAS
FEAA2EA
e
GMICHSt ZAst Bt
“E
o 20.04 ~ A EAEAUZE YHREZF
Toe 18.03 ~20.04 datMshetEd SEAYRELUE
= (=] = [L
Hze 19808 289 8 1M 1311~ 1802 EfAERMER HHSREE
(%) 10.09 ~ 13.11 SI=EAMIERRE Fixed Income 2225
06.12~10.09 E=20|E RIS|AHI Audit Group 1
AAS
FAALEZEAL, S| AAL
% O] BEatLIES] 282 HEREZR0M HISHH, MUREH2 0| FAMIEQ ExMErLE U BEAMEY S0l F=
2EUEAUHO|H, RHUUREA2 UAREHO| O A=A FAMLENS| EAISA I 282
=) Do

X
2
0z
N
19 1
gy

— 1 =

13



(2024.1.31. 7|1&)

ZM X-FET
-k '—.j; 28 I_I:j-/,:_l F2 2844 4 0|y
st
b B |
FECist e ZAst stAt
HAMCHet CHet@l et MA}
EE
ol 19.10~H2f  EZHAEALIRE FAIRE2E2E
ool 197344 o989 184 1174€ 07.01~19.10 EEOH—E*E:.%!%EJ—'.E—{H‘_'ET—E-% FAE
04.12~06.10 7|2SGAMIRE FAREEH
01.04~04.11 SIEASH 2|AR|MIE
243
B2 EA
X 47| REAAED] 282 SN 2802 A28 2 ER0IN DI, 47I012 o] EAME] X 4y U B4
OARZY SOl FEH-HNY HHD Lusts UYL GHBOIHLLICE

= [Le
X '2BFUAYL Y SBHR0U0| U YHEATITE S8F TS BE BASH 7|ZHILICL

(2024.1.31. 7|8)

=4 284y
44 e 29 ,E_:;__' F2 2844 4 oA
sty
MSCHsty ArHSSH SHAL
KAIST CHetel AESsh MAL
2
o= _ _
99.09 ~01.03 SiCiSH FYZXL
2Ho 03.01 ~ 05.06 %%Flt*._[%% %l%@%%
2H - T CORAFAZFALS.
NEH -~ o0 194 a7 05.07 ~ 13.04 ZEDHAAZMRE  Investment

Management Division
(&%) 13.04 ~ 14.01 SISAMRE FIRE2E
14.02 ~15.11 H4SH 2|MZ|ME

1511 ~ 83  EZAEAALE FAHHLE

—-L—O (L= |

HHELEER
R
FAALE2ZEA
X A7 BEMEI| 282 S2MELUN SN, 47|22 0] SAMME| EAHY £ U SANBY So F=H
SN TS LS UYL GHRALICY,
X 2BFAIYLE Y SBULI0| UH VHEAITE 283 VIS BE B3 IIZALILL

14



Lt 2832 ULFAPIFO| 2ot AR

(2024. 1. 31. M, T, A3 %)

- Mape4Tt OFHE SZUBNEA|T AT 4008
o] 2! _ _ —
o =S e (A=)
°° JsEar e87@  MsER 87w 289 S2A
RE | @ED) | RS @ED) ) g4 | 329 231d | 2324
e 8 1,723 - - 5.20 1.18
- 4.89 2.10
HEE 28 6,293 - - 4.89 2.10
X SZUEAT | AEHA £AE2 ofd AEAUADL 255 Y /8 AEA7|He| HASEHUE 2|0|sHH, siE
SEAE0IH| WH2EMtE= T A 2272 F 285 JutE 9|o|ghLct
X SZFFEAT|T TP 4SS YA ZOWCE MO S1GON, LW 7|Z02 BAXZ M £UBULICH
X A7|0| @8AEolzio| 22 B 3 OlUjo] S83H ABEAT|TO| B, WSS RO} £0|ES TSEAH
5| ZH0|2| (www.kofia.or.kr) 2 S5101 SoIst & QIALICH
Ch. SBAI0IZ 2|2 HZA LY
=1 N g o877t
zA W29 ool 2020.07.22~347}
HE WAL Ha2E 2020.07.22~347}
EH

[0] EXtAIENO| ExtsHE DERRAEL]
- EMAEZADERAE[FA

T

HL T Sust

- EYHAESVIYAESHEZEALE [ P] © EHAEYT|HY40ERASSHARALIE [HHEE] 2 2

7 49 28712 u
zHol2 20 Sl 2020.08.26~ &

Haol2 g UzE 2020.08.26~ A

- ERAER|WASHREAE W] : HIME 2

7 APEA|TO BE Y HE : SAAE, SAMBETY), ALY, 21, DAY, R

o
0| EXAES mufE4o| Ap0|2 QI5I0] 7|27HZH0| CrEALL
AAELO =M O] ERHAEN| HOBH &

—

D427 Er— ozl £39 4

g
£ +ASE2 ofefit ZELch

0!
4m

Z & EE TR TIPTE
PO AEAERZOIRAY S Bt €| Ofot0l BRI TUss
T oT ™~ o
AFAAILE 22 A0 |HA] THOjZs 7} ARE|R| OF= 4ol=
omajl(Q) AM520 FEAILE 22A10|HA Tfer27t AFEA| e +ASH

Jteistat she Exfat

15



PO TIRES

ENS BT U EHASEY

4420137~ sTags  CEAERIS0IaE S et Wl ofsiof SN Jfshs
22191(Ce) ARRIAILE 22240[BA QIEINZ S5101 THUsHs S22t
Cf. YBEAIFO B2 Y %4 ER4 53
0| ASEA|TE ZRY VHEWIFULCL YPEAVITO FRE B4R LI -BOIZE-7|E}
==

doi| w2t 3HAR FREH, = HERATHe 7R 2 &

i 2 JSRASH Y E= -iFUHAIé*.OiI EAI YFEls Tile27t gle EEAZ|ITUY
F+2 0131(C0)
eajol  HUEIACl 22{QMBOR HijEl: YLAY|FE nalon WilE: YHRA|T
oy ECh TfeE U TIESIE XES US| FYLICE b, TOiSIAFRRE EE

my @ EXES Y ATAHIAS AZER L,
3= Quajolug (HIEAL BF) 02 HijEl UHEAI AR 2al0lo2 Bjsls HEE}

E
E
mafol 7|HHCt By B TESIF =2 HSFEAZ|LYLCE CHE, HHSAMRRE B
o BEAAR & SEHAHIATL AISEUL

S Eeg g7 Y ERAZEES (R Bujss WHEATIRULCL

O] FAMUERZ HA23320] 2Tt RAIHEALIES| AEALEICZA O] BEALE0| FAlots REAMLERR

of2fiet Z&LICE
. F41 60%0|4, i )
ZHH 60%0|4 WA 40%0|[5} HH 60%0|4 ZHE 60%0|4
EYAEZAI|ZY E3AEZZ EYHAESIIHA EYHAEATIHA
REAMEHHA] DEZMEHFA] SHDEZLEAHA] SHDEZEHYA]
80%0|5t 40%0|5t 80%0l5t 80%0I|5t
EHAEAI|EA40EIRIAF
SHALEAMME [ H =8
[0] ER[LIENO| EAISH= DEAMLMEN| 2t5H At
REAMENH F2 By Y ME
EBAE FEALHY HH 60% Ol EAt
Z7)4A =2 ZHHO| AMEFAA AHAEZOHO| 60%_0|’é,: EAI5H0] ZHHOA LMSt= 0|}
A5 L A2AE0 ME £S5 AL
SHD

H| W R| 4 KISZ A 1~23 x100%

16



ERpAE} coex A 71240z RaolNg 1~242 %_ZlﬁrEI B89 Exjot IO
4] TRFAET X A9y Ralz oF¥Aol 4018 27EHCE
SR - Al Z|EO| BLIE{ZD EAS HIEIOZ AJRQY, MBS, RS54
93 S S ARM QIAlGtD Wrlete IS S5 YRS FHCH
FoRAY HH 60%0|4 Ext
exmn A0 60%0|4 EAISI0Y H|ZLA|S £008S Zilete Ep0IE UN
ErjAE - = TR .
. H @24 KIS2 234 37H*J~10L=11|Tx100% _ _ _
- 7|2202 E30|M 3~4.5 £FS QABIBAM, T, ALY, E4
BEARUS 3, SH S S| SEAMERHM| 60% OIALE EAfsI0] B2
(4] FRREANH A 42 23151 B2t 98 SNS 2T EXRAERILICE
SR - A% ZEO| DLEZD 2MS HIEOZ AR, MEYH, S=XM
93 £ YIS ARMOIAlGtT WIISH= IS Esf YBTRIS St U
BLct
ZQEAA  HH 60%0[A ERf
EBjAE I 0| AIEFYAL ZpAEZOHO| 60%_0Ié{ EAL510] AN LASH= 0f2f
B AS U AASY| T2 4002 ETFLICE
/A= H| @24 KISZIZA5~10H2|2100%
SaZ - 2, E4A £ 2 | YIS FE EX A0 S, So|M
w4 zgeamer g HO| AFFA UL, HAS alMAZ O B Lolg W 4 ol
(4l Stz Alpha Source0ll ZZs0] oFaol 4ojg ZTBHICY,
- A2 AHQ| ZL|EZIn} BEME HIEIOZ AT, Al2QH S=A
93 S 9HS ARM QIAlGtD Wrlste IS S5 YBWEIS FHCL
FREAHY ZA 60%0[4 2L, R 40%0|5t EA
exza FAO 60%0I4 2310} Bl SOIEES 2IFHE FAOLE Y
2 Z7HCH
H @24 KOSPIZ|4:x 100%
ERAE - EHAEH HM°| 60% O|AFS 2L ZAlo| E2}5t0] KOSPI Z|40| 4
2am UES 2 EAt 408 TMS ZT5H EXFAERILICE
- IR Ee A-IZI-Z Qlukof| HEFE|R| Q1 AR ggoﬂ SAsSH AN 2
FAHIE 28511, In-house research (Z|AF L{2| E'-IMZI Z2A)E HIEHCZE 7A|
EX FREAME L Ay =2M3b Bottom- up EMOHE7IY BAM)S OOHOI-OZI 7)Moz
SR TIAE ASAIZ & Qe 71U MEH, 250 LUAZX| OfSHolAM Bt
SHL|Ct,
- AZ ZEO| DLIE{ZI} BAMS HIEOZ ARQE, AR9E & A
o3 S S ARM Q1A Bt Wrlste MHE S KTelE B
Ch
7. USHEAT|22 EAEA

0| BRI

EfO= 510 ZEAR

Ef2 HAAY HAZAH2&H4ZHM AE5H=

48 2751 %2

Bl FAfsto]

25| EALY MRS
20z BHC}.

= T1—

A = FAehs REA

% H[@Z|4 0 (KIS 1 ~2E x60%) + (KOSPIR|4=%35%) + (CallZ2] % 5%)

% J2ILt 4719 E24SH0| BIEA] SMEICH B GO, FEAAR, A,
Aetut pE ojst

HOiSIAL S O] FAb

SAAE BEArEEe B E= RAEHQ| FES ESHA| OfLRiL

17



8. HHEFA7|He FAH Y

7h EA oy

ALY & B8 B =2A
- ERAEST|HHSHDERE A H]
1) DER}JAIELO] 80%0|5t - EYAESYVISHEEAMIE [AH]
£01Z3 - EBAEYT|HASHZ EAHIE (A H]
40%0|5} - EBAESHREALE [FA]

P AIHH A 268 2A| 4 2| FYO| 2fgk A2

TItHE (0¥ O|LHel 28712zt TR 7420 elgt AHES0)
=87IH0Z[ (7] 113 O|LHR! &F)

4
4
) SHOHZAL o4
2

HE3512| OfLE. O, @ & G2 ZR0l= FAHIZ A& ofjef 7|2

oN

9| 0= flel 1)el FAHIE
= 15¢ O|Lfz &

@ EAME HZLYURLE 192
@ EANEL BP47|2t ZEY 0H 197
® EAMEL Ffo7|Zt Z2Y 0 197

@ 3YYY SOt LH510] 2IHY EE AT 2% ENAEL AAZUO| 10%E ZTSHs B
© EAMETN EXEH So| HAHE0R 1) ExjHIES U Ei= A2

[0] EAIAIEIO| ERfSH= DEAIAELS| 2Q E} CHAN
(1) ERAES7|IHHSAREAAE (]
FAHS Al EAY 2

> & A 42A 3 Ao ot THSH, AYUSH, EFMHSH(EE
of 2ot 2y =&E Eelo] Zalist a#)

P AHH(HEF7ISE A-OlY, AMRARHH, AHtqSetA =l mef 2
Ele AR, FEAYYAFEEYE Ee FHAISHS A Q)

1) A& 60%0|4

OO - 1-
2) AASE3} P ARSI ZISHHEC| OISt AR ESHA| S0 el WelEl= AR
= =Te 40%0|3} P SHERENZBZAPHO| Mot Walle|= FENZGYHAEEYRE L= F
°° EHZ{ S EH
3) UL A ]
e A0%Otst

etz

2) Yp peto| | * [ MSZH1E % H28o0| ofst BUTMNECRA HOILt o)
YL oY= 1=|5‘7;|3f 714, 0|ZkE, A&, 9| E= 0| 7|22 Sh= Al S0l HAE A
0
> H110Z0] A0 2l5t0 AR} s olZH (FAAED
— 5% olst o] 2[5t +ofH0| BAIE +9432)
= > AH9EA218e| FHoi ol HSEASH
[S)a
30% Olst > AALATEAT|TO| WHEASH
6) EizAHR SEEH2| =l St AS _
de O oo SEE YW R0l Bk 22 2202 issis B9
7) SHfRHE =712 o1z S0 S St 7L ®) 26H= 249
o4 - » SES YV 20| =Y NS ZUCR Nidt= B2
ES

18



—
EXTETTE

SH o™ > SARMEYLO| HRSHE SHE T
8) S ol 50%0[3t SAUEAfM0] BRSHE SRS O
9) S AYTY  20% 05t ¥ FA, WY, AUREESH, 0152 FHO o5t EASA| A
10) MErIRL _ b A | 268 ZH| 4 80| FYoll ot A2
DRAtRO| HH2 > E7ICHS (302 O|uiol SIIRZH IS0 OfFt AFZ01)
1) |SEYALL - > SE7IBOIXI(27] 114 O|LHQI )

> MPAL B4 U Dhitoll B3 SO OISt 0| QI7IE Bl g,
12) MBS 7IYTRZYZ2UHO oSt MAIE7IBHOIEE TSt HAZYo| ot
QIBt FAHRS 2t A U olg SO MASSE Soh VIS Fols SAMERM

O ARZUCI 34, ZNTRINHA S2 ST 2 9L,
CEh, @ 2 09 20l EAHIE g of

9| 7|72 159 OJYZ

@ SAPAE; FZNBAREE |

i

2

@ EARIE A2 S=2Y O 182t
@ FARE Ao|2t S=2Y O 182t

@ 3HUY SOt LH50] 2T [ SRIPTI} 22 EXAEF HAZOHO| 10%S ZIf5H= AL
© SAMEAQ ERZH So| JIHHEO R 1)~3)0| EXH|ES QutstH| e AL
L CHO| sHEsH= AFRE E7HIISHA| 99| 4)~9)2] EXSIES 2Ifste A0l ZIURE LR (2
T S02 20| 27H53t EAHAAAS 1 X420| 7H53t AI7|THA|2 510, 2SEAAFH H4-54Z2|2
FHO| o5t UTERT|TO| WBEAMAL B GIHYMAI(H AlMY H81ZH3IBUH3IZ| AL 0 ot
2rh)s 1 EXSHTO| atst 2oz =
@ SERAEA) £5H EXITHARALS| 712 S
@ EAHAIErS| UREHZ|
@ SEC| M3 5 Hz|3At
@ EARAEIA]| &5t ZUS LS HOI0| B i HEi5h
© 1 4ol EXTHARALS] 27t 2(S 2i0] EXSEE 2It5HH E 2
CH ERHAIRRAS| ARWILSS0| oI Xot AREIISS nj9toz
Z|Z3I2AUREE MY O XESH= S E =
37HY O[LHoll SHEF EAIHAIAMANO] X{EO| 0f242 Z20|
212 ZA5I0{0F 3
21) EAHAY SAHISS SAAE RHAHE
22) HEEA|TY 0|2 B0 £ Ctent 2
7. 40lg B30 ¢ Bano o

TT T
BHO| 3t 442 $olg 27
Lt 7IEF B8, OFYXN 282 YR SUHOS AW 4 US
F3) 2834 28, 2§ A ARSI A, 2o S, f34 &, FEAS 32 SAS 6 S AYE AT &
olo
A

—~

2) EBAE ZW7| 2 BEAIE ]
SfT AL SRHE  EAA ZA

b A 4ZA 3B FHO o3t THEH, ALHBH, SAHS
Ol oJ5t0] 21 MBI HOl0| Wast

AHBAH, AR

=

o

rH
oE

L

(

22 %0| At ==
1) A 60%0le ) \marigmsisa Ao, A= w2t

S}
Ele M, FEAGUATERYH E= FHANISHS A2l

S > AMQSIIOIZEHAB0 oI5t ALIBSAN K2t LS AR
2 e 40%013 b SRTUIZBARION W2t PSS FUNYYRYBEHY £ 3
=T S

19



» 7SS AHRIEG7ISE A2 0|4, 7|¥0| Ao 2ast A58 £
E517| I5t0] ZRASH AK0IZo=A H AIMT A4Z0M Hots 2
3) ol 40%0|5} s 2z )
7|H0ISSHE A2e S (HEHIISE A2 0|d)
Iy H=3A
OHleE
4) A Oiofoll  hE > ' ASRAITE E A2 ofet AUTHEMECEM AHREOILE AR
A ohidE G40 7t4, 0|ZE, A&, el E= 0l 7|22 Sh= A5 S0 gAE A
10%0|3}
» & A11029 Y| o5to] LEMHAE EAlst +ASH(SHLUEA
5) ZIBHEA} 5%0|5t ool ofgt =2l 0| BAIE 2ASH)
Z3 Y AHOZA21ee| FA| o5t HSEASH
30%0l5t SRR || HEEASE
6) SR AL ZZ0Ho| p ZHS QIMT|7F S0 BH|ASH HES 2702 DIEsH= A
= 50% 0|5t SHE Y712 20 2o A 7L H=ste 42
7) i._l'uﬂ—%?_-l_‘?‘ =9 ol = = Sk (=) ASIE= 7{O
o - b ZES YHYIZ 30| VOIS 22 27OZ Ui4ste B
ES
g 2o St S exuenpuol mesie 23S oo
9) 3 A4 ¥ 20%0l5t P A, AHLRESASH, 022 #do gt FASHES| Y
10) AIEFHR: 5 < <
H AlSH2d A ZA| 4 sto] 20| olat Azl
ALt el > Al A 268 24 4 3ol FH o3t ey
CH|CHE (30Y O|LHQ| 287|2H7H T | A= Ao o5t 222
1) SEMAA _ » TIICHE (302 O[LHe I._.__ |A=712H0]| elgt 2FE504)
> SE7|E0Z I(“WI 19 OJLHRl &F)
P ZFAL S 2 mpitof kst HME| Qlste] 0| 2Tkt 3 4AH =
12) MHe|+E _ 7|gAR2Y=Y t.L.*01I olst MASE7|2ES7t olZe HHZH| [Ef
Lot FAHE 2t A 2 oF S AHE(FE ol 7St ZR0l= FAIERA
Oz ARSHE 4|, FAUTNYA S FHEE = UL
7h) Ch2Q| dR0= {2l 1)~3)2| FAH|ES AE5tA| ofLeh Ci, @ 3 52 FR0= FAHIE AE o
Q| 7|Z+2 15¥ Oz &t
@ EARMEL FZHYAZLE 197
@ FALIE A 7|2 S5 oM 13z
® EAHME Aop |7t SR 0fH 117
® 3AY EO A0 2IHIH EE AT} A2 SAE MR 10%E 2= B
© FAERA EASH SO 7IAHFSOZ 1)~3)2 BEAHIES 25t &= 3%

Lh) Cieol sidste AMRE §7H-LIOP71I flef 4)~9)e| FARES 2ifst= B0l ZUURE IHEA| (R

E 502 X&0| E7tsst FALMAMLZ 1 20| 7t58t AI7|7A2 5tH, S8FAIE#E Al4-54%2|2
T_Péioﬂ ot ALEAT|He| FEAA LS 2= 6MEMA|(H AP H|812H|3YH 35| E< O|F U
E0h))= 1 EABER0| Aefet Aoz =
@ FALIE A &5t FAIAAML] 7t HE
@ EapAEte] ALz
G SHHEHO| AldH = Uz |SHA}

@ EAMERYLO| S5t ZS WSt wolo| shy EE 2EEhy
© 1 Holl SEAArte| 271 25 glo] ExfsizE ZuE © B2
1) BEALHAE FAH|IE2 —'.5-7\}*“5 AMBHS T|E02 ME
= 2) UEEAZ|Fe o) Bt S Ch3a 22 SAS 2t 7[E 28YUY
7t £AUE 32 BA 280z HAAHE Sl £+EE £HE & ACH, YA OiatAE] 22|t
71 2Ho| At 45 £US =
L 7lEt BB, orYY 282 9 SIS VWY & S
= 3) 223 28, Bf Atte] ALY S|, 2O ChS, K34 =, BEAS 2 SAHE 26l 33 AUS Y +
2lg



=AY SAHE | SAY 22

> & A 4 24 480 FH0| o3t AR U Y A 4 2 8 2| 7Y
1) 2EE oy U1 Ol SIS 3 ALIE BAE SHLSH (ALY
(34 5) 00%0l O i FASEI|HO| WA 2 U S| JIYBHES stof

was 203

» & HAZAH| 38| FHO| oft INEH, AUHEH, S4HZH(EE

» 3t soors Ol 2Biol 2 i golo] wakst 32y
= (o]

> AHH(UEE7ISE A-O1d, MEAHH, AHLHFSSHA =0 K=t 2
Ele AR, FEHAYYASEENE e FEAHISEHZ A9

l OO - 1—

ALO = 5|0)| 2f5HH = 5 A E5IAHE HESHE|= Al
3) AAQES} » AprtRESotol 2ot E| 2feh AtitRSIAIRI met ElE= At

3 A0%05F > SIEATSTANH| [} WHES ZeNUYAL RS T =
s ST E
4) ¥ M _
40%0|5}
2=A
5) =4l EETES ] -
e o * S ASEAIY U A3 Slet FUTYLEORA HROILE FLo)
e e = 7H24, 0|2k, A|E, Tt EL 0|2 7|XE dH= A4 Sof dA= A
oy o 24, O[AFE, AIE, THY| EE 0| 7|22 1= 2|4 Sof HAE %
» & A11029] FH0| Ol5i0] AEIADT Wakst ~o=H (FHAIET
6) EER 5%015} o] O[3t 42i0| BAIE Ao1=H)
=3 » 4 MOZH215| FHO| OJ5t AEAZH
30%08F > ARALYHEAT|TO| HHEAZZ
7) BOiEAS  Zazool i - ]
P ENEET BES T 3 ek S0 Hokey 28 2202 dess 29
8) Ef=HS =72 o1y S0 ST a He o ASte #HO
o\ . ) ZAS U7 B0 BOIES HS 270Z OjAsie He
A
., = 2o o
o) 2 oo =8 BMA ) cauenyno) meste zag o
50%0|5}
10) 22 AY F) 20%0[8F b ZA, AH, AMSEHEA, 0129 7| o3t EXEAO| A
11) AIEAR _ _ _
) HERA (s 1268 24 4 80) 30| of3

OFAfLkare| 742y

12) SEMRA _ » T7ICHE (30€ O|LHel =872 TH7|AE 720 2%t AEEK)
TeeTr » =871 (27| 1 O|LHQ! &F)

7h) Ch2el d0l= 92| 1)~4)2| FAHIES HEStA| otLleh O @ & 52 o= FAHIZ A& o
Q| 7|Z+g 15¢ O|LHZ &

@O FARIE 2(22YHLZRE 182

@ SFAMIE sA7|ZF S22 O 182t

@ FAME A|Zt =Y O 182t
C

@ 3YYPL S FAI0| FIHEY = SHAIYTIE 242 FEAME AFLEHO| 10%E 2alshs 3%

® EALIEYLM ERFH 59| 7HAHSOR 1)~4)9| EAH|ES SlUtetA == 42
Lh) CH30 sidste AMRE =7HISHA 2/2] 5)~10)e] FAfet=E zilst= FR0= ZHALFE] IHEMA|
(B S22 HE0| 27I58t FAUYAMIZ O XH20| 7kseh AM7PHAIZ otH, S8FAEAY Al4-5429]
2 40 2fgt ASFAT|Fo| [EFAMMUL HRE= 6HEMAI(Y AlMY A81ZH 3322 42 0IF
E0h)£ 1 FAft=0| Aglet Jo= =

@ FARUERLLY| S5k FAILHSAMLC| 71 HE

@ FARLES| LESHA|

@ FEHS 2 S A AHAL

@ SAERLY| S5l= SHS TS ¥

® 1 8ol FACHAH] 7t

=
F1) BAUSE FAHIES FALE ZAUEAS 7|FC2 MHE

21



F2) UAEAT|FL| o|d B § CH2at 22 A I8t 7|Bt 284
Tt 4olE B B4ml SRHAOD UAIAE B3l £42E 43T 4 OO, O iR Balet 27|
2O 3t 442 40l 27
Lt. 7|Et B84, otHA 282 2o SHUAHE A & US
F3) B84 28, ] A A &z, 2 U8, fsd =, FEHT 52 FAHE 26 3 AUS A &
e
(4) ERAEHT|YHZAD SAHME ]
EANY EqHE  SAUY 22
» A 4 24 3 AHol st ZHSH, ALMSH, EFAUSH(E
20| oI5t0] ZIH A2IE| eHolo| HraEH YA
,I) iH;l._'l 60%o|é>|' EO_'" |°|'0:1_—||=| ZEHT o | Eo_ H ) i )
> ARHH(MBEIISE A-Ol4, AHRARHA, ALLFSStA|=lo| mat g
W= AL, FEATHHFEENAH E= FEHISHES A 2)
2) Q=3 P LRSS0 USHEE QIS AMMRSEA =0 M2l LlEl= AR
(i 2] - — = - -
2 HaRE 40%013t b SHEFHISIAN| Wat WHElS FUNSHALDLN EE F
=T AR
» 7|0 HNBEIISE A2 0|4, 7|¥0| Atoll EQst Ag8 =
=o17| 2ol Lasts ALK01222 H AMH AH4A4X0AM Mot 24
3) oig a0%013t 2 LR )
71U0I23HE MLt oS (MEBEIISE A2 0|4
ged o=23M
OHYAHE
4) AHHA Ofofo]| S » B AHISZRA1YE L 20 25t FLHTMAESEA ZYRO|LE ZHHe|
FL oHAE I&E7Ho| 7t4, O|ZFg, A|H, T E£= 0|8 7|RE Stz Al S0 HAE A
10%0]5t
5 wsEx b ¥ H11022] FH0| Osto] AL Walst SolZH (BHAE
o
E;HE'EET 40%0|5t ofo]l ofst ~2HO| BAIE +=AUSH)
°Te » H H9ZRA21e| #Ho ot HLEASH
6) S{RAL SHEUO| =l L A -
s T ;O%OO_I%P » SHS LYY 20 BfjsE AS RUCE Oi=35= F2
o - » S YWY B0 ST %S ZHOR N4l B
ES
=3 ZOoHo|
8) 3 C{of*? v » EAMLERLO] HRSH= SHE UK
50%0]a}
9) SH AT 20%0|st » A, AMFSISH, FHoFISAML AHol| st FASHe AHY

10) IEFHRL
OFALtare| 742y

Y AIAH A 268 24| 4 2ol ol 2fg HzH

1) FSEAH

TItHE (302 ool =87I2Z T7|ASAHzEH0f| 2fFt AES3)

> FS7ITOIX (7] 141 OlLfol A4F)
> S B W THAO] B3 @E0| ofstol Belo| o7kt B,
12) 342 7|QPRZYZ L0 ofst HAZGTITHOIE]t ol HAHZH
SIENES w2t A U 01 SO HASILE Sl EoHE B0l SapA
EAOR AESHO T4, ZNTRNMH S8 HST 4 9L,
7h) CFgel F9olE 9lo] 1)~3)° EAHIES HSsHA ofE. Cil, ® U ©°f ZSUE EAHIE X8 of
9 7|7+2 159 Ol &
@ EAMEF HZNYARRE 19
@ EAME SAIZH ZRY 0 127
® EANEL AHop|Zt Z2Y OfH 127t
@ 3PYUY SO LHBI0) 2IHUY EE BT 242 SAME AAZUO| 10%S 25K B

22



© FAER LN EASH S| /HAHSOE 1)~3)9| RAHIES 226t El= 42

Lh) CHeoll siEste AARE S710I5HA f12] 4)~9)9| BARt=E zitsts FR0= 2AULREH AR (£
E SO= XHEO0| E7ts%t FAHLALZ O 20| 7Fseh A7PHAIZ StH, S8FAIE1E H4-5429[2
0 oot JEEAT|Sel HERAMAe 2= 67HEMAI(” AP H812H3YAH 322 2 0|F
E0h)= 1 FAfet=0f| Aelet Aoz =
@ FARELLY| £5h= FAILHSAMLC] 71 HE
@ FARLES| LESHA|
@ FEHS o S A HAL
@ SAERLY| £5k= SHS TS
® 1 8fol| FAHAHH| 27t S §l0|

M

Ch FAHSARe| HEHIISE0| fI0f|A Het 2ot 2 sigatits HE88/SEL
Z|2SHEIURRE HE O|Lf AHESk= & FAAL E25 oot HAet 22| F[5t0{0f o L, B S92
37HE OILHOfl SHY FAfCHAtLS] 220] 0242 FR0ls MEYAIR Yolsto] Ro7(2 2 S East =

A& ZYsto{of &
F1) BEASE RAHIES FALE 2HEAS 7
F2) HEFA|HL| o] St S a1t 22 SHS fIet
Ch =& 37 : B30 2EUHCE HAHHE Sofl ++BE +3T &+ UM, AYHY Wty 22let 2714
Yo izt +4E S 27
2. 7|Ef B84, AYY 2ES flo SHHAHE AT + US
F3) B84 28, Ef Ao Al slAl, 2oy thS, 73d =

ol
PN

HEAS 52 242 25l S AYS AAY

0jo

Lt FAkAe

HeEAgAE O] EAREiE 28 o L300 siEsk=s WIS StoiAl= OfL FLICh ChEh, #ME 2
TY0lA ofje[Hoz Yot H20|= J2{5tA| OfL|§IL|Ct.

= LH&

P EAPLIEN AFLEZUO| 10%E 2 AUSHH B AIYY 84 ZOM Y3ts UFFAIA] 0f
Of3f2HA| 1 zte ol 2tA 2l (RSHFALHALe| ChLE AIZSIAL Al2)) 2t H2HAHLIE 5= @
7ef - A 832 A4 WE Y| ChE

- Shjz AL oj4

2
ST

b o

I

>

[0] EHAIE(O| ERfSHs BEX
(1) EMAEZT|HAZHBER
& TE)

IEto] EtHEH

E
E
IEHAZ], EHAESE7ISHURTFAMIE A 2]

=T

P EARLIES ZHHEHO| 10%E ZutSH0] E Al 84 20|A Yot= HSHFAIZGARL| Offi2t
A AUAQ| Lt AIZSIARRL O

=
ro
i
[
mo
1o
I
T
o
Hu
N
i)
ot
d0
mju
ol
Fl'F
40
o ¢
o
el
4m

1) Olsfi2tA 2l ] T os "
ko] AHaf Si2tAIClut= CFEo| HiHo 2 2835t 4~ Olr}
niiel

H172 H 28 A1 =20 THE 27| E

<
- BINRAE Of4(ZHS Y77 50| BOEE S RO Oj46ts ZRE UsiC))
7t) EZMAIER RpAREZOHO| 10%E XIYEH0] SUZEo| (Y
AE SN O2ZAM, 7|H0I2ZH 2o 02, CHEYH - of
AlsHe A ZEH0| ERHs 9. 0] P £2 | A = 222A
Aot 2 2t
7t Zozzo=2 &2
2) L3F L}) Ci9H CHEO| HR0l= 10%E 211510] SUZE ZHo|| ExfE 4 Qe
= (1) RHAHZOHO| 100%71A] S @ ZHZH, SHESHESIOHYZA HETIL |20
AZe B35 YA
(2) AHAHZHOI30%7HA] Bk AMIHEH, E4MNESH (G2 EoEZA, HET}
Qla|Zo| AEle EE35t A AQl) Y Y HBof et MU #elo

|
OS2 (7IE0SZE E AP A79ZH2¥AH 55 2t SO Z87|20] &l - ol
-3 EE St O oY), B AP HT79ZA 252 THERE ALST

—

r

23



A2l 587IH0| A OF - =Y GSSA E= 23S 2SS HE -
Y AIEE H79ZAH2YAH 5= 7t=, DSRE ASTHA|S 287(20] TAeh AHH
BAHHENL7|0 ZHUEIN Us I7iLt FAR} B2 S5 125t0] HAIbA 2
O Yot= =7/t TS YA, S=FHSESSAIY0 ME FEAIHAHER
A Es FHAISHCTFHSESAYY HE A=FHIESA = Al
PN Fo S87I20| 2SS ESct FHAISSH), B AYH H 79228
HS527HERE ASTHAS] 80 E =870 =4S tHOISHALE G2 - o=
ot Sk A

2
o

7h) ABBHYUILAZO| THofoll [ BTN SALMEr| AMSAHOIN £HE
o2 Wi Jtoo| 10%E ZISH0 EXteH H9)

L MAZAFUTAAZC| ohofet 21215101 7| 2204t 5 SUH
ol SO| WS ZAL AW ZASSA B O| JIHHUSOR QIS YBTIIY

O ERHMEL AALZHO| 10%S ZIBH0) SRt e

3) THINE
=34

7h) USEASHO| AHitEHe| 40%E 26t FAt + Us AYHEA|F(” H1279
ZANEL| o HTA|T £ UYHEASH FAlsts AL
L) O SARLES ALEHO 5%E 2utct0] ALRYTTAZ | (MEHSEA |0 &
Ste TAMRAUSEA|F 28| UHFAISH| FAtcl= A
4) YSRASH  Ch Z AERA|FL WYEAMLULR 22 YYFAZ|IF(E M2792A1Ee] =Y
£t SEA7|F Zehe| UAEASH 42 20%E 2SI FASH= Q. 0] EL
HIEQ| A2 FAfstE €2 7|82
2t) O FAMLEF AprtE Ol 20%E Ztst &
Al CHEE SEAASRAV|FL HHEAS

Sk A o
A = AS

~

|0

ot

FEZZ| | ZISEAIZHO| Eafst=
0] EAIAEL RHARZOHO| 30%TNIA| E

ol

)

5) ULEAAHAL| B A|SHEd sl 2 %715 ZISHE 2RO A5 HishSt =
5 P B Al ABeROM Yots eSS ZASI0] HHEABAL AFeMTL LSt §

AESIAL S 2S5t 349

Hel_goH%_-El == TIF — OT

Ch3Q| st ZR0lE EAHIZS 28313 OtEh

(D) CI20| siEste AFSE 27HSHY 219] 2),3),4)0] EABIEE Zajst= Z0|s 2TFAUHE 7HATIA|
(R SOZ 320 2IHsT SAHYAIS 1 20| K55 APPIIZ 3101, IBENUFY H4-542
9|2 A0l o5t ZTEAZ| | YSEAMAS] A= G| (B AlHY H81RA3EA3Ee AL 0|2
MECH)E 1 EABE0| 235t o=z 2
O FALERML &5k FATHYALLL| 7H HE
@ FAHUEL| LRSHA]
@ BEHQ| A S ™A

@ SAMELO 5t ZUS WS wolo| Ty T 2T
©® 1 4oll SATHAAIALY 271 25 Q0| EABES ZI5HH B B
(L) 2),3).4)-2h 0] SAISLS YHEAT| RO 22 SHALE 1HYIAE 2B O,

=2 LH&

b EARLES ZPLZHO| 10%E 2ASI0 H AIRMY 84 R0IM Hotes ATFAIALY| Ofsf2
AQlnt Lol WHO = 7S St Al T, USFAZEALL L A E2|Are! Of

1) OfstiztAlatel =
oh2tAQlats ChEel WHoz: 288 & QiCf.

HH ~ w383 2] 4 30] 2 TH| CfE
| BOZAN OjA(EAS UH|ZH B0 BONEY U ZO0E DjASHe AOE WsiCH)
71) EXRAIE} AAEMO| 10%E Z250] EUEZ0| ZA(UHEASH He|, sl B
2) suz2 A TN O[ZZA, 7|20ISZH 2lo| 0f2, CHEHA - 012 - 2898t Hstol 1
£t AIBHS 37 ZEHO| EAISHS Be| 0] ZS EoMol So| WA = & AE2A(
ol So| wayst AL 2 AL Beisl SIS )T ARSHS HlE Zae 7t

24



7t E0IX@ oz &
o =

o
Lt) CHZh CH2el AR0l= 10%E 250 LS
5

S A X 4+ 9

o
= = N =)
(1) AHZSHO| 100%7HA| EAt : Z2AUSH, SH=E2WSAANYSH, ER7 HElz2

Algs 230 HA

(2) ALHESHO30%IA| FAF: AYHSH, E+-HSHE=2YSAAESH, Rt
A =]

2120 YE2 B3 HH H2) Y XY

—

SOIEZ3H Y AE H79ZH2YH 55 2 52| 587(20] &2 -

HE w2t di= g0l
(o]

N Es Qo O SIY), B A H79ZA2SH52 7I5RE ST

—

[=]
=87|H0| Tt 0F - F=d KSSM E= 2GS 23 AH -0, B Al

—

A H79ZH2SH 5= 715, DISRE ASIRQ| S87|H0| Tt AH, B4

L7 |70 7HUEIN UAE I7tLE FALA

ES SS 125t EAl~M72eR

Mot FPh WS Y, AFTTUIFTAL0| M2 FUNYYAL LA
EE ZEAYSHGEIUISIANG0 U2 AZTUISTA E= HAY
N 3t 387IHO| AFS B3 FHHYSA), ¥ ABY A79ZH23M557}
SHE| A7 FHO| M2 S87I0| SHS CHOBIALE x| - HlEFSHOY 2

Sst
(3) SYUHQI SO| Wst ALZA(1 YOl SO|
H B3| AZHEUHIZ0| 10%E 25t

Lot 2S5} HAHE SHOHES
=
o

B0 O AZISUEIS (A7t 7

Si ZEARY EE Sfel SHAYER iUl 1 ARFAC| HFAUle| EUS
1 AZOIN FHeEls BE ES0| HEAI EUS Bot FUOE Li HISS 1
HEZ WRS BB AMGID, FTUS 71202 Ml 1 CFS 1482

B)EAE B

3) EOII:HCI)_| . _ _ _ _ ;
i > SUHOI S0| W ALZH F40| 10%2 250 EA5HE Be
e
7h FAUMHBHYUTAAEC| Ofofoll T2 YTIIA0| SAPAIELS] AMSAOYA
L 3

4|

=2 HEAAYUIFESZO| Djojel 25t 7|22t & SYERl S0 Tt
N SH &l 50| TAer SHA HHE SHUHESH Zeho| JHAHSO= Qe 9

70| FALLES A4S HO| 10%E 21H5H0]

E3f3H el
o

=]
Lt) O] FARLES AHLEZHO| 5%E 215 MEYFFAZ|F(MRZESFEAZ[F0 &

She olBARRASIEA|T Eat

bl
ol
N

S| FAlots A

o
5) HAEASH ChH 2t AEAP|Fel AERAMMLR 22 HRFA|IF(E AM279=241E2| =3

£t SEAZ|F 2ehe| YUFASH 52 20%E
HIEQ| A2 RAfsl=s €2 7|F_=2 &

a5t FAfst= A9l 0] 39 1

2h) O] FARMEN AFHEUO| 20%E 21t5t0] ZSEAR7 || YSFASHN FAfSH=

o =] o
ALl O HERSYUYFA|IFL HEFASHO| FALE 2HHEHO

Sk A o
afg 4 9l

| 30%71A| E

4
|

6) UTEAAAIS
AL3IAL S AISH
ks = HE 2E35H= 9

> AT HBOROM Hols S=E 2SI ASTFAYANL A F2A7 Rl F

29| siigsts dR0ls FAHIES 485HA| Ootg.
b LSl siEsk= AAR=ZE =7HSH 22| 2),3),4),5)8 FAltEE

2ifsk= 0= 2U4LRH 3HE

MA(RE S22 ZZ0| 27tst FAYAMIEZ O 20| 7tset AZ|IHA|2 stH, S8FAEAY A4~

542012 Yo 2fat [FFA7|IFY YUFFAA LS FRE 67HEMA|

Ol MELH)= 1 FAREN Aot Aoz =

@ FARUERLY| S5k FAILHSAML] 71 HE

@ FARLIES| LR A

@ FEHQ 2 S A AHAL

@ SAERLY Sol= SHE TS Mol oY = EEEY
|

©® 1 80l FAfCHRMSL| 71 H

An
£Q
(@]
4m
]
_qﬂ
H1
M
]
=
S
0
oY
40

(8 AlAE H812AM3YAH 322 &2

25



OII

(Lh 2),4),5)-2h) 2| FAHIEZ &

l'[

PEAZ|Fel 212 YR 1MEAIE 4EStA| OfLg.

- 10

(3) EMAEA7|HHSHDEAAEHH|H]

= LH&

AAE HBAzZOA Yok UYHEAHAL

b O ERMAEF ZpAEZMO| 10%E 2t510] B
YHOR 283k W CHI, WBEAYA| HhFFL

o| olsi&tAQln}t CHE ZF F2o| BtHO
1) OJsHzA2l AL s|ArOl o2 A = |-— ZF 2o| HHO R 2835 & Qir}
o el (1) & AI83zA|4%t0]| w2 ©7| &
(2) SORAE Of= (z%Io UHT(Zt 2O BOES HE RUCE Di45H= ERE
LSt}
7h) EAMLIES AHLEZOHO| 10%E 22510 SUSZC| SHRAEFEASH A<, stE &7
AE LY O2SAM, 7IH0SSHE 22] 0, IEANA - 02 - 28RSt Hoto 1
Alote A Z3hHof| EXlsk= . 0] 42 SYUHel S0| ¢

s¢ a5t 22 & AREAQ
HOl 50| WS ARSHUI VAH ZULFY B W AZZUS M FBS %
7t EQXZoz &
Li) CHRL, CI29l Z20ls 10%E A15101 SUSS S| SXT 4+ U
(1) ZpLHEAO| 100%7HA E2t : A4S, IFSUSHUIYZA, F97t YeiFe
NS BE3 A
;) Suzs (2) ALBUR| 0% B2 : AUHS, SAHSH(HR2BSANYSH
SI2130] HES BES A Mo U 2 WH met MY Helo] W
CI0ISSH U AR H792HIYASS 2 20| 28]si0] Pl - ojoh -
EE ol OfSH 81Y), B AW H79ZH2YASE ISl AStle) 38
7|2t0| 2l 02 - YA O|2EA B A F2 ESSH ;'LH-'.I;I (o; 1= A= A
OATEASS 7%, SiZE] A= Tel S87I20] el a7 FHEEIY
71700 FUEI0] Qs B A 5 S8 D24sl0] BAIMTFAOR Yots B
I R A, SRFUTSBAL M2 FUNGHRLLDEYH £ e
G5 (BRXUIZIA0| 2 SIRUISTA o BB F 38
7|20 AFS BE FUNYSH, ¥ NBY H79ZH2IASEIIZRE AT
of 70l W 2I20] 22 LHOISIALE Ol OIELSIo] 1S3t

2
ox

22, 37}

o

8|

% ro
0d [
IJI

7h) HBBAPUDEAZ| fofoll 2 SIFTIIA0| SALMEr| AHALZ AN HHE
U2 Wi Jlo] 10%S 2SI EATHE S
L}) 2fH2rA o iARE ol Ojofet 2SI 7| ZAME = S
o]

0=
0>
i

3) mpde

£2t

—

ol So| wast ST AT SHULEH Z3o)

=]

0| EAMIES Zp4tZ MOl 10%E 2SI EASHE S

7h) USEASHO| AHitEHe| 40%E 26t FAte = Us
ZANL| o HFA|T 28| UHEASHO Elfﬁf— A2
L) O] SFARLES ApLHEHO 5%E 2510 ALRYTTAZ | (MEASEA |0 &
Ste TARASEA|F 2| UHFASH FAtsks &L
4) HEASH ChH ZF AEFAPIHe HEFAMUCR 22 UHFAZIT (M H279=2A4182| =H
Ezt SEAZ|T Z8he| URFEASHE 52 20%E 21510 EAs= el 0] 32 1
HIEQ| A2 BAfsl=s &2 7|F_=2 &
2h) O FAMLEN AHLtEHO| 20%E 2ut5t0] ASEAZ|Fo| YFFEASH FASH=
Al CHEE SERSAUSTRAT|FL UYEASHO| FARLE ZAEEUO| 30%7HA| £
7\|.3I- A O|°

|1>4 u'v°""

5) FEEAA > B AWY HS6RUA Hote SEE ZU5I0] UBEAARL| AL LM 5
AL LAz A2 FSSHE #e

Cr2ol siEsts 290l SR8 2 X83HA| OfLlEt

(7h) TR Bt AR 2HISHH 9ol 2), 3),4)0 EARIES ZIlsts FS0s ZIARE YA
(£E SO MEO0| 27Hs3 SATHARAS 1 XEO0| JH53t APIIAIZ 510, SBEAATY H4-542
o2 YOl T3t WHSA|TO| WHEAMAC| B GHPIA (H AR HSIZH3SH3E0 F2 0|5
MECH)= 1 SREHE0| et 2oz 2

26



©
im
Pl
rz
u
R
rx
=2
I
X on
rir
4m
N
o
0z
p
ez
1o
d
e
rE
ofn

@ EARMER] L2

(Lh 2),3),4)-2D0] E2HH|82 WAEAT|TO| 2|2 MHULE| 1HUIRIE MBS Of3L.

= =S°

0. YHEATITO| EAHE, EAMY U 2072

7}, ERpE 9 e
1) Szt

O] FAMIERZ YA A= 67| 2ot AN == RSt ZRARLEN FAHUE L2
80%OISHE FAfSt, FAMLEIA LIS 40%0[5HE FA0| F2 FAlste REAMIE FASHH 27[4
o= YAl A=20|5 F OArYS FAELIC.

O] EAMEIZ ElRgs FAIECR Z2A0| Ryl Lol BYS SHOR St= 37| FAt o
YLICH Mt 28 A2 F AlRY J0 w2t A REALES| £afF HISS AL

LS REALIES| ZEAA| WHE &0 M2t 0] = £40] TAFLC

—

H

O WA SEApME] SRpHe:

(1) Falold et

> EHAESI|IHHEREALIE[AHH] /| EHAESYVISHREALE 2]
- ST 2SI THAM, 4SH S HZCE SHH AlZYE [t {0

=ot0] EtH2o=z 2EILICE

—_ 11—

>
N
N

0

q q

0
)
mjo

* Z7IHA DEE 1 1~29 £ [ 37| BHE :3~453 £
P ERAEZT MBS AUDEAME (]

SR BEEE, 01F, 9, Y, 33) HOHY (ALY, E3, 45

S)3t SaH Y 230 o =

Z
= =
- IU AHEAZ 2 02l= 2 1071 H4=2| Signal Model2 #&3t0] {0|M4 ZE

871, 27, 18

(2) LE F{E(Yield Curve) =k
p EHAESI|IMAREALE[HH] | ESHAESHI|ISHREAMIE[ZHA]
- 2 HE(Yield Curve) X222 M{AOZ DjAQI D |LZH| EAE 510 ATy Axy
=5

Eo| 24 (EH)E Sdll zuteUS F+5l=s YU, 0| Qs F2=

27


http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

CHSE AlAQ| JICh, =2 QQlol| 7|3t S SESLCt
P EAEZT|YHSHZEALE 2]
- YE FE(Yield Curve) M2 MI{HOZ OfHAQI QH7|27t0| RAE oto ATH7| Amy
Eo| A () E S8l 2SS F75H= M=FILICL
- 0|2 g8 F2= E31¥3, Implied forward rate 4 3y10y Spread?t 4|7t 12| A=,
HE{ZE2I0| fHE 2, 7|E32Ife| AT E, 5 WEh 221 § o2 2018 X e=R
124504 Yield Curve X2 47l StL|C}.

- 22 AR § HAY =2 AERER YV HY =2 FYstL, MBAYO| 7IE=d
Forward PathE O{EA Frtst QA=A W78 WAMUEIIESEIE FE510, F=E
Term Spread?t &4 Spread?t L|2|E YLSQ| =2 AOF M2F 4o gL,

(3) HThH7HR| M
> EHAEZV|IMBEZEALENH AN HE] /| ERAESYIISEEEAIE A E]

- HU7RR| M2 AlY 7|e| £7 Q0| LEE o 2MstE A S2o A=S dYS EE
St RARMECR O2{3h AlYQ| =2d¥S &S0 A= XE7ta A FAtsHo]
Ftrols 2EgU.

@ FAESY M=
HE2 HHII O|A7L oA UM, YO = QtY|7F CesE AHH/HA2 LEY
Ct. EkA 22| 27|17 20SHM fZI I Ze] BOR|X0| S =2l7t stEtst

0 A}=20]2}0| &MsH= F12H0] %
& Fud SEPF 3 stElste F2kel S
YLct.
@ S3dH M=t
A7t FE|A0|E AmEEEtT FLCh

Z|0| CHAl ettt

A HESORM 3714018 B

=>.'-_'r=LI 4n

(4) 2o 22
b EFAERI|IHASHDERHAE

MEM
c'oT™=

It ¥ag 27

FHA 2]
HAH dF/E = HEez

A
o

M

SLCh.

= Soll 21t

o

O EHAEZAHDEAME[FA o EZpMEE
7tz

= ALA
= oo

= s, F7IHe= JIAE
gfuct

7H4stofl dtidez JHA0| Y2 AHES st 7t

YR FUHAE

L MZAR QK| WEHER| O, AR 520

research (Z|A} Q| 2|MZ| ZZHE H|-Ek0§ HA|ZH| Bk
Al?l A o||_ 7|042
™ H=

AMZIL|Ct 0|2 Aol 22 (Rolling) &2t 5HH, £

I EL

of=~5t ERNE el

ADYHET HHAXE AYE S0 o H
40| E2

#2|5t, ME/S= 28X s Y
QA ZAMZ 285t1, In-house
EAM1t Bottom-up 24 (HE7|Y 24
ME, EM3H0] LHA7ER| OISHollA FAL

28



X H|WA|$ - (KISEZH1~2E x60%) + (KOSPIR|4=x35%) + (Call22| x5%)

O] EAMLIErS| HuH|w S8 It 2t #2 H|WAIFE ARSI UM AlZAE Y ERFMEQ
HZF S0l w2l o] Aee CHE A4 $AEE HE E £ USUCL HE Al H|uA|
S8EAS| (www.kofia.or.kr), EOHSIAF & RISHERIARL

(www.trustonasset.com) 2| QIE{HIEL|0|X|E &115H0] FA|7| HIZLICE.)

X HuR|e MHAR @ QAN 2 BEXASHE 2fEY REELL ZHRHAIZY £AENe| SHst H|WE
o510 KISZIA1~2 ZAZ HWALE AYstn  FAlY| 22 Exste REHC| Expsioz
SHAIZE z|ofst Aoz LiEME £ UE KOSPIA|¢te|  H|wW7t AHESICID EHEHE[Of
H| W22 MESASLICE

-

2) gizme| M

O] EAtLIEf2 A A B RLEZ I 2MS HIFZOR AIYRH, UEMY, REY 2 S flgs AR
Aot Fotok=s HgS Soll fldE2E st ABLC

2 EAMERAI| B0%OISHE HAO| F2 EASHE BEAME S5 SUASAME M
E3) QRN EAS DEAMELD| JIAHSY W2t FE 09 EE AMO| ZHELIC

1T -O

10. WSJEATIFS EAUE
O SALELS =S HHSIA| PELICL W2hM, SRR UE Ei UR0| S £A0| HOIZAS £
Aol £A LA Z40| S HHOR SAATL LU, VHEAAL B 5 OfFf PARNE £
Aj£40) Toto] M A| OLIBILICE 3 0] AL ojEAEsHe 22 we 2wl g g
MO 2 48 HSSIOZ 2% SHAM TUSE ZSUT HFARSH| T2t o IVHIATL HEH
oBLICY,

of2fel LHE2 O] FAMLEN HF FAIA| HIEA| AR[SHOF & HSS HAMIS] 7IAste UL, Of2ie| LiEO|
Of FAtLIEN ofct FAI2 QIS0 TS & U= EE 2I fEoh OfHof FAteld
2 0| FAMIEIO| BEAfSH=E REAMIENQ| FAf

Erl ExAgi@el Faug
Of ERfAES MAMTAECR 28 o33 Za| IR N wt oIRBTA}

EZIE

EEJI_ o SE SIA| QAELICE M2t FEAEEL| ME = R0 Cist &40 20| ZAstH &
o

A Atol5] AgAo| &4 LHA| #HAL| 2 MAoz EXAL REHSHA |1, HFEAIHALt THOf

SHAH 3|A}

S O AR FAREH| TSt HAUS A|A| OtL|SiLCH.
SAER LS FA, HH F THYE SOl FALEN A9 714 HE, 0|AE S 7|

AA™ 2 =T = o i ~ =
ol Ef 71flfélﬂlldi°l tH3to|| 2 0| EEUCH ESH EAMMEILMO| Tix|= EAHYS
=T = LURAlSIALe| MAUSHA, A EAS L MEMELS| A5t M2t 45| HESE & USHChL
H| W 2| 4=2f O] EALELZ HWR|4 £UAES FF6H= QHA EXRLENO| OFELICE HIWA|49| AF
FUE T4 2 ZF H|SI 20|7F Yl £+ AUCM, ofof w2t HIWA|4efe| £olE 1f2| ZO0|

2| 7HsA SHE & UELICH
O] EALEON ERfSt= A#H, HAUMYYE Heli S0l UOA LUHSIAILL H2{HThEe|
Agofs “E.*%Pé_ AHEAE 2 ’.‘J%’éﬂiﬂgl ot5t %01I; [EPEL LS S|ALLE 71;’-Hé, qo| MESE 5,
20|, Bl SO= SfAHY|Z QIS 7|SH|IE Wilut e EAAFZH 40| &
”%E & A&

29



= EgI@el FaUig

Of EAtMER2Z W 4 F A SO FASHE REAUE| FARSE| =20 I Al
g2 & FHgE Sl Eﬂf: I =20 UFLCE S YEYM 2 ol He2

oI5 -
=71 3 AATHRIS] £AI0] WA & Qlom, ZNHE HE SO BUA sz oIFt B
Suct
= .

ol
o

PN

O EAMIEIO| Eiol A4t F, s ALt TRALS| B, ofo|dld, SIARYE|-at JHA| MY
ES mphEa Y %Ei olsl A2lZ2| MR Ee URO| Bt fT6I f AHH E
S BANMOE HEU E 4 UALICL O A9, W A/ASS AH A ALE o
=M, Ol= s{id AHte| Jt2|7} S5Hr5t0y EZWEWI 242 zae 4 928 onjELi:

97t <= 021 AAFAIZIO| WHE TIHS AL &S onjaizl oD, 0] & watAtel BIMo| ot
Bl SHTh AFARO| FRR[T} CHA| ARSEH 4 QIOM, i wWshAjo| HAlO| w2t s AfAte] 7}
27t ABE L& QALICH
Of EAAIENIA B9stn U= AMNS IoE AL, ZMBA U Aol Al A 2
I :;&Eﬁl—k Aol Hio olsh el szt HA 0|To1:<|::| %0F Z2HIELO)
EZZHAL OjOi7F Q&S| O|Z0{RIA] %S & QUom, 0|2 olst Bl 7|3H|E Huta)
EFYToH 20| st £ QIALICE
O EAMEN| 28 zh| w2l ExSHEHS XYY AL, e AAE BOE(short
sasoropgy  SCIinG)3IO IS Aratol vish Alzol ot 22| 1 Apatel kA7t I =i, of

= AMEL =2 JtHoz DAz Qs I At (IHETH-Oi4Tt) 2HE —'.E—ZH_J:.:.L°—.” 242
e + USLICH

Ct 7[Ef FARRI™

= STOEEETIT

I 25t Z20 S5t 2

STAYTIE 5SS DA W FAMERLOIM HeHZ0| 25| Zo
QSN ¥ 9 BN E2o| YENEZU| M2 HIH0| Hoo| LA 4 9lom, Ol EAHAEH
f°| 7t4 stEts zee = UASLICH
AR BONHTYUD BON7|E71Z HRUO| Ch2Y| 20| BOA| BHYTARLE HHH7|Z7H
HESI HBUIAI2] Aol FiA1EN TE SIEhf & EELI
SEAHLEA L] O§Z0] E7HSSH0] AMMY Bl S& 4 QAL Elo| Ssh= X0l
SHAZIE  Afel O[YS s 27t U= B F Ol Edtls FREA SHLE AYsk=E FR0=
SoizA0| 7t 97| 4 UBLIC
FARIE EZ}AIEFD =g o P 20l = 4L, skt BEA E =
S0 SEAHLEl R 2o S0 o5 2 A2 OlstZ A0fR|= &%, #dst 24 Ba7t =
o

i TR A 4E YU
e 9/

A} M0 St F, FAMIES +UFH UL Cieh 2ofe| Y-S ot LEA Y
fialets E2, FAMIES 3% = 13 (QUESE 36, 1/AL Fa=0] &
1O

3 o4 Ojyel HEEADITl B9 24)0] H= o Azl 0oisl D3l Be EE
EMERS MHEHD 1H(NTEAE SHEILL DA EAZ0] UY A% ojyel Hst
E7|79| ZL 24)0] ALt B 14 AL5H0] SARMES] gi=io| 50049 Dj2tol Y
UBEAATE EAAES SHASH SO ARE SAA| S| 90| EAAE| B
Ql&L|Ct
MH .

4> 4o

2h. 0| WSEA|TO| HE EAA 9
Zmat ETEEEE!
6.66% 455 (S )

O| EALIE2 ZH0f| 80% Olsh FAf
& HEY(EEHA)0| 6.66%=Z 655
zZ

Si
Rl
N

Aol 40%0I5H EABHE HHEES YPEASHOZA 34 4
2 4530 Y B8 20| EXSIFS AU UYALICL Tk
A
T

iH?_Jo SHEALEEL 22 ES Ao & Us FAROA AHeELc).
X OHZEMADIL £E HEY(ZBUY 7|F 01M 3d oo BEEHAN)S AiYSIH £oE HEYO
M2 2SE 70| HAEE 2 472 FALHSES HEE & ASLIC

30



HFY HFH HAS HAMNR
» EXRASE 2SAHAE STAA 6THAR JHH
» EXRBSE BF AHAE "EAY £UE HEY 7IE
2016.7.2. 358 55 M "$RUE HEY" 7|RCE HY
» 22 AMY J|E 3d £UE HEE0| 0.5%21~5%0]|5}
T2t SiEE|0 35E0M 562 HYE
P H ZAY J|F 33U £QE HEMO| 5%X1t~10%0|5
2020.7.22 S%El- 4%_;1_ ||_ E: I:E | gy TﬂE::oo | o |' 0 | |'
T2l =0 5820M 45528 HY
A
7|ch
AO0|
T
0] Ez}AlEtQ] (02 =2 2I=)
o|SIE
T oHd
1 3 (=2uE
(Ctx =2 2I8)
(HE 28)
&2 28)
(O 92 28
L=y
(EHAEALIRE HFEAI|T HBSE 25715
1) 43E 5 34 ZutE 42
o 1(223) 2 3 4 5 6 (AH2IE)
BEHAL 25% =1} 25%0|5t 15%0|5t 10%0]5t 5%0|5t 0.5%0]5}
¥ $£UE HE M (@EHAP) Q| 2o
$OUE HIYH@ESBHaHo|Z EAV|IZE St EALES| £01E0| HALUED CHH[SHY HISH HRIE
ZYot7| 2t BATECERN, EAMLIEQS Y FHEE LEHfE ZHE O[F1 UFLICE UE
HEMH(E2HEAD) o] S5 02 US| st SSHAM0| 3715t EAMIES| 30| AHAA EHE
o|o|gtL|Ct, w2t MY £ 3 Ho| Zofst 32, 22 ZMY 7|F o 3 HZe| £olE HEHS 245I0]
FdSES MELICL

31



S EGE 2RIIE SMEE
> HHEIZ] § FUFRIL ESH0] BAA| o7t QS HREA
71
185 e =2 A > ZHEHEO| 20%E 25 THYEZESSHO| 2 FEAfsts &
SRS
> 7|E} O FAS QBisEE 2= AEEA|IR
2E2 =0 o > QAL 89% 0=|’é>* EAsH= ﬂéf_'.f_xmql
> 7|E} O FASH QBisEE 2= AEREAT|IR
> DAL 80% O[Tt 2 EAISH= ZISEAL7| 7
=2 Cha =2 of3 > ZCHEAEO| 20% 0I5l DHYZASSH +2 FEAlsl= AT
AL7|
> 7|E} O RAS QBisEE 2= AEEA|IT
P ISR 50% O|2toz EXlshe RISHEA7 |
455 B2E 2E > AR 2|4 60% O|4 EXfsH= AREAZ|T
> 7|E} O RAS QRisEE 2= AEEA|IT
> AR 2|4 60% O|4 EXsH= AREAZ|T
s=32 Lo ol P FUFRY ATHESAY TRUZESHN 2 RAlshs AR

A7
> 7|E} 0|2} QAISH QIB4ZS ZH= AFEAT|T
» T |12 8L EAY | (MMF)

6= e 42 9 P CH| 2T S0 K2 EAfSHe AISHEA |2
3
=

[=]

7|EL OJet RAfSH EisES U= UEFAIR
1) 9l ER7IE2 M| UiR7|E02 [IE ZSEANYAL| i@EsE =77I&M= TE & USLICL
F2) 23% = 30| Zufet YFFA|F= S ARYo| Bl= o 2 £AE HISE(O : 22 24 7|F 0 3
FUAEQ BEHIANS 7IECE HESES FEELICL [EtM, 28 E = 3H0| FufstA| g2 AYRA7|IFE 24 =
g H3Y 7|IECR 2ASE EF7IE0| HELH ASS0| HEE = UASLICL
F3) LA F4, 4F, REITs, £7|SEHH(BB+SE OI5h) , THAYE XU 0[eF FAIRE #&2| 2IES 2= At
F4) S - HH(BBB-SE 0ld), CP(A3SE 0ld), HER WE, EMZE & 0/2f RARE +Z2| SIS
L

1 O

r
Ny
rr
N

t

F5) MeFAt - TS, AYH, A (A-S2 01d), CP(A2-S3 01d), dTd At & 0|2 RARSH +=&2| fI™S Z
= ARt
F6) ofi2Atito| Fatets YHEFAZ|FL E ILiARMLO| F5H0 2FotE E6A] 6f 2 FEx=7H0| 2t fIASE0l =

BE 4 UL,
27) 4948 WSY 20| UL £OITRT} S50 4B BSY 7IZS M| o2 Z2, A7l B
EjAlore WHEA|ITE 4UTXEANEE WRY S2 FUXOET T25H0] PAIN AHHOE ST Koz 4 9
Lick.

o> >

11, N, BN, MBEt U 71271 382

0| EAHLES| +USEE FISSHAIRH TOHSIALS] FHHMA SHAIZE SOl DHYL-ES SHAOF ShLCt
O Al ASOIHIE S A= ER0| 7tsstH Hof2|AfA 22+l TOHE JHASH=
2) 7124
O] FaHLIE9| 71 75t +Sde SF & UHYArAZ Oof2fiet ZELICt
FrR0YF-2O2101(C) @ ZEAERZH EYH S 4 EI0| 25t ERXFES| 7tYs=
AFBARLt 222A; O HN Tiiprirt FHE[R| B +AUSHO| 7HUSIIAL ot FAMA
@ wrEO-F-2IeR1-7[2H(F) : ER|HE HEFAVIT 2 ERAEEY

32



@ FRIYF-2212A(Ce) : ZRAMERZOEZEY S 23 80| 25t ERAZT 7tst=

[ -0

AMYALE Z2AL0[HA AHUS S50 7HYste FARAL

3) HHYYTA 2Bl 71E71

@ 1501 302[23 34| 302] 01 S HYUF ZP : AFS LU YYURLE 2g9¥A0) 31
e Er Gl ol = RS
@ 154 302[2% 3 302] ZT 3 ATS YT F2 : A2 LY JUYRLE 35PA|

T o

@ z2[z2 ZYot= Wol= FAHLE

r
Zasle $ZA0| 72 XS
Z|

|2HHYO| 7|1E71H2 1,000€2= SfLLC}.

D D+1 D+2
%TF'?% J1271 A8
0&)0|=
ZF”E'FOHOEI 712714 MY
154 30 &

SOl we

(2% 34l 308)%%
21) 9433 HYHTO| HAFY)E YY 154 302[2F 34| 302]0MAT FHSBILICE. TR, 154
0R(2F N 30 3 & KHUYRE Y 174[22 SA) ORI HA(HY) AEa

ﬁ ol

22) JIZAIS HofslAel HANAHO] ol5i0] HRAUEO| BAIE AR T2 ML,

% ABEAUIE EAAT} 0 EAME $SHHSS Slsto] TofaA AFS YU PP L2 285t010}
i S5 ALl L 6 A28 LS S REAIE Aorasel AR AR EI

L. gof

2) BOA| BRI 712714 U BOCHS AP
® 1541 30 2[2% 34 30 2] 01M H0IS H73 PP : B 73 Y2E 2 FAUY ST
L £913A0| 7127122 HGsi0] 4 FAY0) BUHIY AF
@ 154 302[9% 34 30%] 22 5 SIS Y73 29 : S Y73 L2E 3YAAY 3
Ej= £0130| 71271242 X85i0 4 JUUO) HHIN X

D D+1 D+2 D+3

| | | |
| | | |
st 7Y
154 30 2 7178 Y Stofich 3
(25 34 30 £)0|d
stz 7Y
154] 30 2 JEtHgY i3
(2% 34 302)1 3
(
f

Agjol
_I_EOHE

F1) —.——!Z‘?_J oY Fa

H)= U 154 302[2% 34 302]0[MTRIZ FHSBILICE CiBH 154] 308 (2
% 34 308] 21t &

T= %*% 17X [2% SAl] O|M7TA| #|2(¥Y) 7HS-LIC
|A 9|

29
(=]

2Hof
2]

#2) JHAUE BUSAC] AN o501 HREIEON SAE N2 2 HEIELC
K UBEAANE ORI} 0| EAAEL £01ZHO| BN HTS ZS DEAAE £0[3A| SnfiZOR
SO0l So43| 512 BEH AR G 8 ASHH NS At SOl BEALIS Aciasel SIS Hoo

33



OOF BILICE. CITH O] EXHAEN| HQ F9I #3 SO Shjo| £85| S £ U= A0 T2fsHA) of
o 2 Qb
3) Shojss
- O] EXAERS $02p7t £OUZ NS ShfsHs AL SoIRj0|H| BUjL4RE HalsR| LT
4) shojoiy|
HRDE AEAOfOlA AEH ALSR QISte] SHfYU0| BRI AFH 4 oM H AS AFEAANE
solzlo| SlfE o17[3 4 YaLIC SHf7t 97|E AL BOHAY| AP U SRES| M 5 BE
H2|7Elg 4ot U TSI ER5t0{0f Bt

o
BOHE HPUAL 8?%':*% THBIAL - ZBEAIYAS - MEFRIZ 50| St SO2 QItol YREA
ZAS BT 4 U= YD
@ ORE O 23t Z22A SZAUST BOHH7|7H TesiCtD AYSHE P2
X BHII7|717t S0l Of SAPAIE £01Z7o| w3 U BIKS T 4 YL
5) SHHHISH
82l 3 Soite FolEHol HIE BPH £ s
o] SIotol Y LS WaH0 SR TS

T

=
Aopf EE HEYE 1 FolB B A9 T HUYZ HEE o 2924 0| YT el A
2 S MHFAU)I 1 H2IZ WA LRI Afoof

oj7t Astels 2

1o
_QE
(oL
o
=2
O

I
2
rEOII

@ FARLIER L] LRI SO AT AR SHYSHALE +2AR S| (BHOHE7|1ZS2]) oA |
B% AT SHFSHA| Otllste HYAMIO| st = A7 ERdte +USH A
w2t Sojo] S & USLIC

@ ol uet 4oiRHERIN s
7202 SHfjH7|Q] KQI0| £l AME AAMAMAMOZEE 22|t}

® QUM 3 ol ufzt BOHATIMQU HIBHE AMS HARAOBHE s F9os
HOHH7IANQ SHTBHE AARIOE HEo| EXASS YT £ AUSLICL O] PP LAURE O]

EAHAEF £SHO| BRSO M2t HEO| SAME| £0S HSF HOR ELC,

ME|

@ ’é.°“57¢°*7~f" @0IM Hot Hio| M2} PPz FYE FAERL] £ASHS ALSHAM
oy 2 s = ASLCH

® "'5*—'72—7~f°*7¢7r USSNE ZYF YOI BAUHSS
S2(10{0F BH0, TOHSIARS 7| W LHGS & - Aol HAISHOI0F BT

Fefvr 24E 39 AERAAs REE 2ye 2

Al ROl A, LEFRHAL 2 TOHSIAL|

34



12. 7|71 M1 2 HEAA A2 HIt
7t 71@714e| M4E L ZA|
T2 e
ol 1 TRV [Hel SF £USHL IRV 2 O AU MPAE EA|
AdE EAEI SF £ASH| Aot o| AHZHOIA RaHZSHS 2tz FH
(0I5t "&=ApLtEMH [Holf 25 £ASHL| &AHIEH] 0|2} BHLICHS 21MY9| £20F
H ES2¢2 LF0] MESiLCt
7| @ =
AR £0l=3 mjel gl
Stz Al 7|=0]
&= 7H4
— | ®eo axpu 2y
= E .
s # = x 1,000
X T2 40| 2}0|2 Qlste FF(Class)Zt 7|&7140| H0|& & USLICH
7|&7t4 7|-7-‘-7P4 [Toll S5 +USAH 7|81 =] 2 Y LHd5HH,
LR | B, 24=9| 0|2 QIS0 SfAZt 7|F7HH0| OHE & USUCL
712714 AAE 727142 O|Y =210 - AAIEHCE
%AIAljl o /== =2 ol ° =
7|=7t4 ZIBFEZA A (www. trustonasset.com) - ZEEAFE S| (www.kofia.or.kr) - T3]
SAIEA Ate| QIE{HIEm|0|R] I THOZIA FRHA| -'-AI ELCL
X 384, 7dY S2 7IE7HH0| SAIEA| ELICE
Lt ZEARA LS| HIHHH
EALERG M| &3H= A2 O SREE O 20| IR CE
CH &k A LA ot
SEFA ot 7|20l SHEAFOM A=l ZFAIZF
HIARREZ AL FSAF = HHGIIEAL S|A -, AMEHIIHR0 et 37t W2 A7t HEZSH=
EE JHHAMREE 7|22 &t 1A
Lo A= O AUHIPEAE0| Helkl= THEYEAIR S0l SHSH= 7t
HIP7 |20 SHAAUA HeHEl 2SAIZIE 7|22 2 O|4Q| HAHHIISIAZL HIS
Sl JIHMHE 7|22 5 7HA
é,l'%,l'iH:l".;l °|'|_ 7I'—| OEE 7|_7|:E °|' 7}'
CHAZHA © HI17|2Y0| &ot= Eo| 21 337t Al&sto Oig 102 ol S&EAIA0
M AMIZE HEE RS SHY
Ato| HHUTHI}S DS JIAMEE 7|22 5 1A
HIARREH 2 O|¢e| HAHLIIBAP} HSdte 7HEYEE 7|22 _° 7tA
SENH S ULAHAH SHHSHA| OfLSH= HHS =t
71802 2 O|¢e| AHAHLIIBAPL HSdt= 7HEE 7|22 St It
— 77|20 S0E 7|27t O AFE AYEARSHES SHAIZAM HlE 2T

A7t

35



13. B4 4 2220 25 Afet

0] EPAEIO| BRI THIjEA i SHjAAZOl BSI ZFHEA|TO| THNSIAHEATHONQAF £ 2}

2NN 2EE| ST HBEAT|TO| EXAIA ALHOZ A= Ao Chlo| Bt LIRO| Z[ME 2t2

£ DY ghp Mo gro Nof BhC,

7 BRI 2H Sl s

- Y A Ol
L}, ZHEA |70 Sl B4 @ |-
22| (HZ,%)
A*EDIZI?‘
3 & 4420|137 44201 T e AZ A7
-9 majol-7| 2
-9 maLol(C) -22}01(Ce)
)
A EA AR 4~ 0.300 0.300 0.300
THIS|A} B4 0.550 0.275 0.030 _
— of HY 2
AEISIAL Ha 0.020 0.020 0.020
UL IR R[N} B4 0.017 0.017 0.017
£ Hp 0.887 0.612 0.367 -
7|EHH|E 0.002 0.002 0.002 AL SHAIA|
ZH4L . HIE 0.889 0.614 0.369 -
(B399 2E9) 1.140 0.710 - -
StM =HZ4 .- H|E 0.898 0.623 0.378 -
ZA7|2fH|L 0.051 0.051 0.051 | AMY uralA|

F 1) 7|EH[E2 33| OE 2! ZAAH|E S 0] FAMLIEM A - HIEXO0 2 ZZE|= HIE(SH HefH|E 2 Z8H|
8 A2) S0l sliTsts HCE AA FAHTZO| 7|EH|E HE2 FHAZR A5 SLICt
[R1A SAHEE :2022.07.15 - 2023.07.14]

F2) 284 - H|IE H[E2 0] EXAEA REEE E42t 7|EHIE SUE A A (B4 - H|E A 7|F)0=2
LH+=0] AHEEHC,

F 3) SHEAHHIES EHELH|E0|| ESE|R] QoM AM JIAHEZO SHAHHIE HIES FHAE AFESIFSLICE O]
EZLEAM AM SIAAEY LS SHEAEHE2 20,944,964 LTt
[R1H SIAHEE :2022.07.15 - 2023.07.14]

» SEAH|E0| ZotEls 5 0 FA - 2HHE - pUASH - THIMNE - 7B 33 S ARtOOf4 S (T, MERZW
o2 HCHEZ MOIE 4 USFLICE)

F 4) & ZH4 - HIE HIES 0| EARIENRIRARIENOIM R[EEl= B4 7[EHH[E0| 0] FAAEHAFREAIAEN O] BE
AHAE| EZFSH HIES QMRS REAFAIENS| H40 J|EH|ES &6t 2US A HEHAH (H4 - H|E S 7|
F)O 2 LHE0] AEEILICE

Z 5) SE28Y £ H4c SEZ8EARSNN SAlSte sS85 AEEAZ|F A9 F & E4HIE22 QOEL
C}. (2024.1.31 7|&)

F6) =8HIE2 ESE4H|IE0| ZSE|X| OfL[5t¥oH, 21A SAHC0| WSt 2 8H|E2 11,544 |L|CH

[A1A SANHE :2022.07.15 - 2023.07.14]
* 286180 ZHEE B2 ¢ 7EHIE U

- o~

SHAHHIES A2t OfAHH|

ofo

36



1,0002AS T2

- bl

AL ENAT B HE 442 Y
89| EA7IZHE OAI ()

A += 145 244 39S 5HS 104%
pemog. HUESE ¥ moug 93 190 292 506 1,124
T oT "~ ——— al Ty
omalol(c) ~ oHTTE X EAHIS 94 192 205 511 1,135
(REAHAE| HA T
£4R0|121- DHf$4Z L H4H|IE 39 79 122 212 479
QIpg ?_|_7 :'I:} THIHA A al AH|l&
7] Ao 2 ETH'_C’_ 40 81 125 218 490
A (ZEALIES| B4 )
fegoe. HUERE U moug 64 132 202 352 787
T T oT ™~ Y al AHID
22401(Ce) qifrrE B 2pHIE 65 134 205 357 798
(ZEAFLIES| B 1t
Z 1) EAATF 1,000 DHUS EXFAS S A - A0S HES HOE OMEE 448 EE B4 - HIZS FAYS
2 AE3 AYULICE 0 Z2 01922 BE WA, A7 EHAUBL 5%, HIj44RE £ & Ha - HIGH)
oo o

22 Y o2 JIHSIFSLILL IRt JIEIIBO| WS, 40| Q14 i OIst OiF SO T2t AN HE

7t Ol HiZ

HIE0| F2td &+ AU

1) =2t= BALERA7|Ze] S| W2t Tdsts 5 S7 +USHE ZHES T2 + USLICL O
0

B2 A HoisAtete] BEO| ooy w2t O|AZHZUA MAUS ST Sl Hel oM 2HiS
A
T

AZYe| JIFTHOR +USHUS A4S HIO= RujFES wE

23801 w2t Horeh HEEAR Lt
20| sigsts ol=2 =HE FESHH, 0

X "20164 109 212" OIF O i+ 2ejg 1 YEA|e| SAPIZ SO YeEAiel 230
w2} WA 0|23 & WA Djof 2 Wt ololS BuiSA 4T Be7IZH S| £olg Bt
Of B0 1| S BOh0| Choto] TMELICHEIE, BHE SEY 4 Qs 0% - HEYLS 52 i 2
A - BHiEl0] MELICH. 0 B Bfeso| IME 2|7 SOt ojof U Wt ojelg Egst izt
28450 IBLSIUN 7IF3AS 2 Y F AR SIS0 B2UoPH HBste FLTt Ly

o

T UL FOISHA|7| HIELC

UELICE o, HEFAGA=
Fotolel & AH2402AH1YQ| 2|A 22|70 wHE DHojol
|2=0] gl R0 = 2HE RESLC

2) FARIEAGY | S& Ee FAMIEL| SHR|0 it lSHs FAMIENRES| &8s % 012= (0I5t Y
o

B2 52 e + UsULL 433 59

=2 =2

Al AL o

(e b — 0O = =1
2= 82 AAZI7 sk ER0l= A 80| &' S5 AR
SALEA T2 Z2Y A FALEAMQI SH S| HARH S| AMjE 250

M2 S| 0| 223 L T ARIE AT OfS0l AFE 4 LI

3) A7}

=11 =
Aol-".il'lzl 30

AS7HAE2RE 5
P

HZE O BHIE E= dEs 52 A5S ¥+5HA| OfLsh mjof

&2 4 UL

4) MERAPL O|RHE Ex dEa S5 HilRAA =gt 20s HEFAYAZE +2At0)| thstod 1

= 1 H2E JASH HSEAHAA
H
=]

-

AlG0f| et MAS S,

Lt 2A

EZLS0| ofst 2tMlE £S0| LS FAHLE THAOIAMS TpMQE +=Rf0A ol2lS =Hlisks THAO|
MO A2 LHO{RILICE
1) FARIEO| oot abAl: BEO| ASatN| £

FARIE HA MM 250 shM B

LS
Mol FEEE OJAf - HiFAS2 FEEE Aol H4Z+3tA| OtLst

50| gl 0| 23

m
o
4m
Rl
X
-4
tu
qr
o
lo
o
12
°

a1
B0 AFoHs H(SO W2t U0l HURE & U NEMpIZ HSHE & BIO| WHEAT|

37



T2RE{Q| o[9jez HAMYLSIAL USLICE
T AS0 e MIZ elofl FARHML| i), 2R, XHE SHA ZUSHE FSM, SEAM, SEAHM =
7IEF M=ol tshME FArMERe| B8R 2 A2|st ASLICE

MH

2) 49Ul T3t TN : EAAIH O] M

EALLIERO A LASH 0]2lof CHEIO] |1 A4siA| ol EXAE E[RAZ S-A| THAMH| w2t b3

2 HEhoto] Ut EXHLES B} Al”b= 40I3H Ml80| A8E LT

@ IpMl0|H: EALES| ZAMOR QISH ZEAIA| MEA} 20| CH5I0] §2A451A| OfLloty, E[RHZ
SN AZ4Y HHo|| k2t ahA|ELc

@ ERGZ 3 2o M2 A A2, HS2Q!
A Z2HE &+ A&LICL

® MUSA(2023. 1. 1. BE): AZAZAHzI0| LS 600 2t O|LHo| Sotat ERIHZA Iz st 2
S SHMISH0 o 900 Tt St 12% (EEASZH 4.5 0t 0[5} e Z2AET Q= AR 250N

5.5 ATHY 0[5l AR 15%)0| siYdt= FUS Yol SRASLSM UM SHFLICE CHF, T4

N, 59 29|3 A 18415 % A 25 740 sidst= U2 SHCHACIA HJELIC

X 2pMst 82 EI2HFEEOMY (http://pension.fss.or.kr) 2| ‘E[2HFAT| — DUANHEZOHY E =5t

Al7| BEELICE

X A7| ERASO| CfSt ;ALHE L ZF £olzfof CfS BNIE HE H2, folzto] M|IFAo| 29| Sof ot
2} 2l £ ASELCHL J282, £ARt= EXHLIEN CfSH ERp2 QIS NlF o tisto] ZMNHE7L
ot §o| st= ZAo| E&LIC.

S 939l ASUA| w2t DpAIAAE Cr2

e

ol

38



= HERA7|Fe MEYE 2ot Azs
o

T4 il*f°| QIR ZIAL| 2
al

2ot HEM oot

7| A7 1= 2l 2

EoH, & MHEAHHO CHEE S|AZAMHR & ZALR|AZ Ch23t ZE&LICh
7 2 sz ARl Lol
H1271(21.07.15-22.07.14) AfTis|A ol Y
1 1371(22.07.15-23.07.14) AlTi3| Aol Y
A 14 71(23.07.15-24.01.14) (8t7]) S|A 7|2t 01 Z1t
- eoR e
CHRICHZ 3
H147](%7)) AH137] A127]
¥ s
(2024.01.14) (2023.07.14) (2022.07.14)
222 38,876,514,774 40,988,983,186 41,630,360,991
I 36,663,725,415 38,600,916,522 40,907,112,454
S22 o3 1,412,199,359 1,514,386,664 388,028,537
7|E 282pAt 800,590,000 873,680,000 335,220,000
7 |EFAAL 78,095,252 131,137,981 84,242,333
PN 38,954,610,026 41,120,121,167 41,714,603,324
7|Ep 114,676,597 199,799,081 125,053,580
SAHEA 114,676,597 199,799,081 125,053,580
A= 33,345,063,932 35,718,529,232 39,029,405,109

5,162,411,540

5,201,792,854

2,560,144,635

A2EA 38,507,475,472 40,920,322,086 41,589,549,744
£ LA

. . A1471(27)) A137| H127
c - (2023.07.15-2024.01.14) | (2022.07.15-2023.07.14) | (2021.07.15-2022.07.14)
=859 432,499,086 3,357,105,541 -6,075,261,859
0|2 32,907,404 46,622,911 9,952,280
g+ 0 296,411,967 79,226,509
oHoH/ 7kt (&) 399,591,682 3,014,070,663 -6,164,440,648
HIE 161,432,594 342,509,343 404,216,226

39



S |ALE 4 160,897,365 340,842,444 402,395,011
O Off === 106,169 183,669 199,435
7[EHH|E 429,060 1,483,230 1,621,780
=27|x=0( 271,066,492 3,014,596,198 -6,479,478,085
OO & (%) 44.12 63.14 60.54
F1) QUMRHEES| 5 F oMozt FADfOHe| HIHSH HEE LIEHHE AHEAM SHIRE7|7t ¢t i=sl
FAIUE 22 U SOt WAHOR HRS FADINOD Lpvolk MEULIC. SRANSe] R4y SeAMsel
ERAEZUDERMEN[ZA] o HHOiEHES 7|AIHSLICE
F2) tha2E 3 &AAMM= €3 §1'11I0I7~I01I SAIE ZAMEIME S5I0] Selg = UAFLICH
F3) 7|0l SHUA| HE 45 2 S0 2§
Z4) J|EHH| 80z SHAIYU ME s4& HE S0| =g
(SBIYoM Ldst= He2HH|8)
(Et9| - uinrel %)
il 9= ralz LS
Qg 7{2jju|& 7{2ju|&
a2 2 | A= Py
2= (A) 29(8) ZgHIE | HASAUA) 29(8) 72|
|2 (B/A) HIZ(B/A)
e i 19,346 0.361 0.002 49,275 0.906 0.002
FA| 12,182 11.848 0.097 18,491 19.434 0.105
= Al 0l9lo] ZHFHH ) 11,417 0.026 0.000 41,350 0.221 0.001
Al 42,946 12.236 0.099 109,116 20.561 0.107
= 1) 2EUY0M TSt HeH[ES AMMEE LESIRCN 2| A, L (FudydE) 3t 20| Bk
2 O/2d S22 7{2{H|89| Q! +=0] Off2 =2 HQ=USH T

% 2) BEAAErS| AEAAIEIRIQ HQ BERME LHojAQ| ASES HHHTI0] MBS OHESI0 7|AHBIALICE,
(FA9| DHOiE|ME)
(Er9) : Wkl 2, %)
F4 O FA 0= gsl 2R Ofoj |8 &5 /¢

e =% w2t SU(A) | FMo| BHIH(B) (A/B) | W Ojojs|dE
151,984 | 8,849 181,250 | 9,621 15,279 63 31.91

Z1) BEAAES| AEAMAIERIS A REAME Lio|MSl ASES HHTI0] 7RIS SHESI0] 7(AHBIFELICE,

Z2) SE9¥S ZRUTEA|T Y HFASUSEAT|TE TEsi0] ¥ H 229 20l M2 5712 9F (7SS
717 Hel)g elnjgiLict.

%3) 5% 9% BT 03NS HTIZEAIN BASIE SR WEEAT|T Aol B2 0jofsHeS ofn|g
Lct.

40



SIAZIZE &

g

TS

(Bt
A=

oy
2

&2t
224

18,094

58,216

8,61

6

41,680
3

38,488
34,959

21,331
9,615

41,01

38,587

32,762

4,844

2022.07.15-2022.07.14

38,488

41,596

4,190

2022.07.15-2023.07.14

34,959

40,685

2023.07.15-2024.01.14

O =203 7-222121(C)

P

zt

7|

2t

(B2

Algs

2t

35,224

2%
(@2t
A4

36,504

=
=

44,794

OH
oh

5,362

4,109

32,806
29,374
27,282

10,970
7,916

4,020

33,934
31,755

2021.07.15-2022.07.14

32,806

35,224

1,626

2022.07.15-2023.07.14

29,374

33,934 )

2023.07.15-2024.01.14

(F)

0 4420/371-matel-7|2

7tz

2Y (Y

ETES

2t

ETRS
&2
A

7,884

ez
A=
126

92

1

50
100

2021.07.15-2022.07.14

2,703

2022.07.15-2023.07.14

2,605

2023.07.15-2024.01.14

O ++=0[27-22t2(Ce)

712

3,451

—10H
=

4,029 ,

1,550
1,149
650

1,270 ,
1,383 ,

3,955

3,682

2021.07.15-2022.07.14

3,451 ,

351

2022.07.15-2023.07.14

01.14

3,955

2023.07.15-2024.

41



3. R 284

Ct2ol FAMEA2 0] FARMIES| A Juts LIEtE # 0j2e] RE8YUE Eddsts A2 OFELICh Fata3
FOl= FARAQ| BEAFLEHO| =52 E2|1A) 2rdE Aoz ¥ +AE2 olid7(Zt S Bd+dES, A

S 4082 J|7ME 4018 HMEMS LIEM HLIL

8 +UE Y A:E B0 et YE= SHUNIAM Ex FALIAML| 2Y7|ZLR 1Yt +UEEA

—_

A BAAYL £AUE2 I CHE & U282 EER SQISI0F SL|Ct.

7t AT +AE M 7IF)

%) u ERAERT|HNFA0EIRAZZURERAIE R EE
’ HlZA|4
8.0 -
S0 | 662
6.0 -
5.0 - 4.9 4.50
’ 3.61
4.0 - 301 3.07
3.0 4
2.0 -
1.0 4 0.03
0.0 T T ] T T 1
-1.0 - ~ -0.33
o ] 0.63 114
2214 21221 21234 21254 MHUO0|E
[2+91:%]
22149 | 2224 | 22349 | 2254 | 44U 0|
71z 23 231.15| 22.1.15| 21.1.15| 19.1.15 A
~24114 | ~24114 | ~241.14| ~241.14| ~24.1.14
EHAEAT|HA40EIRHE
o 6.62 0.03 -0.33 3.61 4.50
SHALEALE [ HES]
_ 10.7.15
H| @ R|4=FD 4.90 -0.63 -1.14 3.01 3.07
LOUSHEN 5.54 6.45 5.98 7.62 6.24
2420|1271-2T2101(C) 0715 5.69 -0.86 -1.21 2.70 3.80
ClimbESl o 4.90 -0.63 -1.14 3.01 3.07
FeR0YF-2001-
6.23 -0.34 -0.70 3.23 3.37
712(F) 16.3.16
Climb Sl 4.90 -0.63 -1.14 3.01 2.61
£420|121-22}91(Ce) - 5.98 -0.59 -0.94 2.98 1.71
H| @ |4 # A 4.90 -0.63 -1.14 3.01 1.78

1) HluA| 2 (KIS F2H 1~2 E%x60%) + (KOSPI Z|4=%35%) + (Call 221X 5%)
F2) HIWASO| £UE0= 28Es S FAMIE| Rotkl= B4 3 H|IE0| HHFE|R] §ISLICH
F 3) YT £AUE2 MY 7IISUL FALAUES VISHHIYACE AME Aoz FHFT|Zt Sete HaF +AES LIiE

S0 28sts FAME (M E 71222 AYsIASHL. o] 32

= LEH| RatEls B4 50| 2HEER] HI%EH T
F 5) £UE HIY2 i 7|USA HETAT|HL| HEHtE F7HAE0| BEHAE LU= 2 YU CH

42



Lt A8 £E 0| (M 7IE)

[£42]:%]
22 1493 | 22 2@ | 22 34Wi | 22 443 | 22 533
71z 23.1.15 22.1.15 21.1.15 20.1.15 19.1.15
~24.1.14 ~23.1.14 22.1.14 ~21.1.14 ~20.1.14
EZAEAT|HHA0EIRAZ
o 6.62 -6.16 -1.05 13.90 5.91
SHAEZME [ A=
H|@A|4*D 4.90 -5.88 -2.16 14.99 4.43
£420|2A1-2T2121(C) 5.69 -7.00 -1.92 12.90 4.99
H|@A|4*D 4.90 -5.88 -2.16 14.99 4.43
AA2O|ARL-QT2I0I-7|2H(F) 6.23 -6.51 -1.41 13.48 5.53
H| A4 51 4.90 -5.88 -2.16 14.99 4.43
AAZ0|AZ-22}01(Ce) 5.98 -6.74 -1.65 13.21 5.27
H| A4 51 4.90 -5.88 -2.16 14.99 4.43
(F1) HXAE - (KIS=Z124 1~2 AXx60%) + (KOSPI A|4=%x35%) + (Call 22| x5%)
Z2) HLA|40| £00B0= 284 S EAFMEN| Sutl= B4 L H[R0| HIYE|R| QAL

(%3) ORI £018 ZH0HA|ZI0] 6 42 DSt S 40128 JIMBHA kLTt
(% 4) Gz 4082 /s 21 U710 T SHAZR E2p|7H S0t 0] EAHMEr £0/80| HENS

A|YLC.

iy
ol

CF. FEEAZITO 24t 7Y B

—o

7| ohE % ol= 5.16% 7|Et0.06%

Y71 HARH
10.73%
FARHEE

38.42%

F7\Y AR
27.80%

S7|1RHE
17.83%

LIEtHE 4

[2023.12.31. SAH/THe:HH0H %]
=
24| 37 2| W) SOOS| k| nuse
omHE amc == ome = S
NAV 15,045 10,886 6,983 4,202 2,020 248 39,383
H|S 38.20 27.64 17.73 10.67 5.13 0.63 100.00

43



5 HERAI|HL 2E2|AL] 2ot

1. HYEAYRL0| 2ot Ar

7t SlAF 7L
S| A H EHAEZAMZER
ZFAQ MEEHA M5 =82 12 10 (H4e517H
olatyy (& 6308-0500)
OlE{4l
— www.trustonasset.com
EM 0| FA
A2 137.759
oftA|o! o=
I3 O|SHEAAEIRERF(30% Ol4) : s¥2™ (59.04%)

(2024.1.31. 7|F)
SlAIES 1998.04 IMMEAALZE) A
2008.06 ZHEEARAMLIZELHO| 5t AR E2|At2 MEt

At2| 0|2} E25t0{0F FLCY.
Q- HEFEAGAE Y, HERARSY Ex EAEYM| QEiE= RIS SHAL O
Stof £ARIOfA| £SHE ZYAIZ! moll= 1 &S B 0| ASFLICH HEF
St MUS HESts FF RS OJAF = ZAHHARIEE @S Z2hof
7t A= mofle UYFFAYAE OlS1h ALHsto] O £351E g™ Y

@ ’.‘J*"-FP-I—'?— : -'.E—fo_"i*s’-l E—'.E-melfi AT (Aol Fo|=MN URtFAR LS E2ISH{0F SHH, -9
@



(3) Y=elEt

@ 7IZ7H5ALtE R 2IE

- ASEAAE 0] Zrtlé.@l FIAAMNATRE UUIALR

- UHAIRZE|Z|AH= 0| EAMAENO| 7|RTHAHES DHY AMASIY 2
AAR= APHE 7|1271HS ’é.%.:. AL HOf2|ALS] S 2

- 7|2V HAMARE LGt UHIALRE|SIAL| CHEHAM = 2IE

S LM B8 ASEL

Ct.
- QRE B U2 LUARHLSAIL O YEE £EF| 510

SN} 1 £5HE Hhite 249l0] L
AOIZ|-D1|=| 7~|-k| | _?_lEl‘
C BN coEel M0 Hat o

SIEFSHO{OF ShLICE

- QRE B U2 UASE7IH0| O YRE 2E5| St FAR0|A £3H

AL O £oE e YO0l ASLICE

Ch 2[2 271 AR 29 HFLHE

RIS 2 W] olgio
mjolli= ICsto] 23t

E7~f°*1f01l EEOPO“IOF OHII S

FE 9 H294z9| Yo 25t EEE MASE/|1E

LAAZ moll= RFA

(Ch|-HHHR)
1= A|257| (2022.12.31) A|247| (2021.12.31)
1. SaL0x= 16,575 19,126
2. R7EH 51,419 62,678
3. HExA 1,722 1,245
4. SR 11,482 10,187
5. BAIRSL 9,866 10,021
6. 7|EFARAL 9,734 9,352
AHEEA 100,798 112,609
1. AU 8,000 8,000
2. 7|EFsY 3,978 11,596
FHEA 11,978 19,596
1. =23 13,775 13,775
2. A=Y= 11,360 11,360
3. 7|EfE Lol Ao -446 -760
4. o]z 88,648 93,155
5. 7|EfAIESHE -24,517 -24,517
AR2EA 88,820 93,013
23 2 2H=EA 100,798 112,609
Fe2 25,814 35,183

45



gelold -1,682 11,733
ch7|&0|2 -605 11,305
%) K-IFRS GH=HEi=HIS[ A7 |=) & M8t EEAMEAN B |= A
2t 28AM A2
(2024.1.31. S| /ch| A=)
Z A
© = _
=2 e g P— — p— —  J[EpP A
FAMH HAHH X oS A2
£Et7 53,509 6,861 ,519 1,066 281 35,151 | 101,387
X U 2 AE =St
F)7|Et : EEApAL EEAM L B4
2. 28T YT LEIBAL SOl BE MG
7t USEA LS| 22 (AA) YT SESIAL : sHHALE Q1S
Lt 7|E} RO SEIS|AL & SiTArE AS
3. HEAA L 22| S AR 2hst Abeh(LIEMH A}
7t. 3AIe| 72

SIAH F=ol2st

FA A HERR MNEEYHA| &3 S22 84 (02-2073-7114)

QIE{Hl Eh|O|R|FA w.kbstar.com

L}, Fo¢8
(1) Fo8

- MEEAIfLe| Bt T 2z

- SRRt R2AIA0] 2 AHAFO| FE L 29| 0|, SHZCHE L 0|AZ2| A&

- YSEAHLAON LASH= O|R} - BT - £l - ALiE 59| & &

- AUSIEARAZIO| ZUSHEARAA SEAIAI0] CHEE ZAIRE, EAFLE LA %47f9| 384 Y 71871
MAo| MMM O, EAMERA HAAMQL MEMRIZZE Hit- 22| Fol AEALAS| L 0|
UasH=A| O 59| SolR

(2) MEFAZIO| O|F T 2HO|
® 97

- MERUALE EAAE flote] HHE, AEAF, EAHEAMO| w2t MESE H2|AIEM O HEE
H4ls| £&listo{oF SHLCt.

- AERIZtE ATEAIRYZRIS| SEAAZL HHHE, AUSEAFAY = EAMEHAM (OH|EAEHA L
ZIO|EAMEHA ZSH 0| QEte[=R]2] 50 CHoto] 1 AfEtE ZRlstn QfHho| U= 0=
ZSERARLO| CHOH] ol R2AIAIQ] &3|-HA = AIPS 27150{0F §HLIC

- MEfARLO| SHQIALGH
D EAEEAMTE HEY - AR EACf REot=R]e oF [ AMREEDAS| A-0| HHSIR| o /
HSEAM LS| "WV SHSHR|C| OF [/ 7|&7tH AHH0| YRSl oF / AlH_F S0 CHS
USHEAIRAALO| O|BLHY / T Yol EXIAL HSE ot T Al &

46



@ My : NP UY, WUSAFY EE SXUUN| IS WS P 1 Y98 483
(e]
O

510] AUoIP AHE SAIZI UOls 1 ASHS AT MRl0| UISLICH AERIA SafeHels
SESIE 49 DRSS OA EE ZAHZAGIAS AT EEUAE UMK Us wols
AEAARE O[ST AILY5H0] 1 23S HIAIZ MQI0| LT

@ QM : ATEAARL, MEIR, TONSIAL YHASERISIA U MBI B0 oft
S0 TS ASHIAHOIS SEBE A HHALRTL U Tolls Ikstol AsfuArele AL|C
4. LUALR-H2|S|AROf| 25 At
7t IAPHL
ERE SHLIHEAH|AR)
ZA 9 oy KAl 37 S2I2 66 SILIZ81E TSAIR 105 (02-6714-4600)
S|AtES] 2003.04.01 &%
Lt 2298
(1) zo9%
TIEIHA AN BE UR Y B401Z So| YRS AusHTt
(2) YR ERIBAL] 2|
3 3%

7127t Ao F I UYFAIBAIR W2 Ao 0| S2= Qs +AUAAH LS =z
1 &3HE Hig™ Yol ASLICH

==

5. AFEAT|FHISIA] Bt AL

6. HAGII2| 0] et Al

7t SlAPHE
slAL EFN
KISAHAE 7|24/ 31AL HE2SEA YSET THIB26Z 38 FTAMEHHS| 43
SIRAMTILZ A BN N2l Z27 832 88 AEy
IO AR HT7HEA BIA HEAl gSET? 2= 17
ZA|BAfO|ZA}0| = HEA ZAT 2522 61
L. Fe9=
HEAFETE e AD, A B YR Y BMET A, YUEAYMO Aot M S SAEH U
TAES| JIHS IRKL Ol O SAMER| YUSANA U AR HTB SO YRE
A3BILICY,

47



=1
= Al SN FUEE SOk BB 0|, FONBIE WY L AN W

SRR 49
AFZION CHEHAEE ZOIEH 4 USLICE S ZR0| 4UZH SO0 THSHOIZH OJAT} Ui ol
1 B30/ 42 PYEI 4URFE HHT 4+ YL
(2) +o4E3l0] AY Y T ALY
@ 4ABEIE SAMES SYS YTEAYAE AWBLICL TR, MEIIA} ES WHE 40|
23150/ 10089] 5 OIS ST 49D} soluzslel BHI AUl OIRE I MIS
ABSH0l SoABslel AYS RNl 2Fos TS TEUANE 1Y Ol
FOSIE AUHO! YUCL0l B2 FASAUIH IIE IR Q01 SaNBIAE 25| E
UAE P12 OlLIBlE AU 1 HEUA Sk UUE 2B B3l 1002 SOIUE 25
ols 289iaislel Soig o0 Aoa2IE AR 2 AL
SoABElE BB 4044l el s UHE 4USH B34Sl 420| 1 0y 42
ZOBILICL iR, ROl EE souEsil Zel A S0l AEMfoz H@ 4oln3slol
HoAfEo CfsioHs 2AEH 4OIR0l ool TtAet WS SolEHS 2340l 52Ol 1014

AE 740'0}- A 0I¢|__||:_|.

@ FAAE ARSI SAMSHA| OfLStL AEHO| 2f5to] |?E:'L|_% A & UASLICL AUZ=

M| o|ZHBALL| LHES 7IMSI +AHES2|Y HETA| A

g 248 RE S50k 30 US| 243 A f7f —’?—Q!

ZOLE0| S D|RIA| OILISI=E 2fZHS HAHOIS "2t ZHAH AF'Ef _fEf) ot A
TAAOA MAIMECZ Yot= LYo w2 AR AL et SAI7t °'°*°'-f IE?_JOI
HALE|Z| OfL3t= A

2. 7F’*°|"4‘-|°”)\f°| YHO| LEAAAM Z7|MEH U A

Aol 22149

3. 2OANZE0IN IHBS YAF £AZHO| Z3447} UHE £oAZ 0| 24| 1029 1
ol %
1 4ol $2UA4E 55| Usto] HAIYYO R Hote W U S 0E A
® SAHUEE SUE UEAUAE @0 HE SolnEIe] Hopf OlZ0AIA| OfLfet ZS 1 e
2% O|LHoll 7|E +QAREE| (0I5 “H7|42ARZE 2} BITL)E ABHOOF BHLICE
® IEEIE B4 4 oiajol oftalol Tiikest sl 23R Bainol 8ol 1 ool 42

45} |7\|-_T_§_|O| 740|A|-o|-0-||

|2 ag kot WHE fASHO| EZ9 O—E—QI 1 0jyo +=2

ZoStLCt. CfTh HollAM Y
thstols 248 At
2o & UABUC

® REALEL £ARAZIVL 2=, BEAMEL[ £AHES|9| FAHO| 0] FARMEL £
OfaHof| %'%% o2l 3%, é.°“51f°*7¢— HEALIES] o2tE 3|t SUFH AlZH B ZA0M O]

_>;‘_
o o
ﬂ
|_o
N
|_o
o
o

15}
ot
9

(3) =xE3| ZoArY

CHE0fl SHEshE Aferel HEZ £ARRES[Q| ofZ| ofsto{op FLCh 0] Fe HETEAYA=
TS0 AUSAE HMASF7[H0| AESIo0F SHLICE CHTE A HHEME ST 2247t 42
A7E ERRMElS| FH 5 HAHOR Wit ALOE +AXEE ZOUS AR Y1 EApMES
SHHSE A o|¢|__||:_|.

H o T M-

Aereitol 1z
A

=
- WBEAUA - AU S0| B MEtEA EE T 90| £420) /
A sjof Qs ZRE He)

2
EfA2f7 |2t HE (FAMIEIS 28T A0 I 7[ZHAZ0| MEA A

48



| RALIEIS RO HYE/ SACHLSAMLO| Ciet FARSHES| HE (MY HBOZANYAH 322 24 F

Exdez Qlot ZLT siEiet) / FE FAHYAMML| HE [ HEFAGA HE
ISR EEALUEICRO| HY [ Elitig AZ A / I 8o £AYAE 235517 2I6t0 22
M2 2A SELIAUSI7E Yot LAISHE AR

Q|
/
|

ro i 1o

- i T2 2 & 9Jo] AR2 $oyA7t A8 2H3H 4RB8|0| HOIS A WHEAUALL
NERIAI7E BT B SOt 3T HYOR olof Z2fsis Y Lt AEriRte] A4

o
S2 0] EANEAMOR YBEAALL HERIZI
L MBEAIALE MEHARITE Y - AEpf| ST
L WBEAAALL MERAATE T YRE A3 510] SOOI L34S TN B
L BEAT} WSEYA| HHU SOIBIALL MEIRAATE MEFAtO| | 5
| B D2 A4 So| BNS T2 74 50 osto] WSS ZIAI 2t 4
2423| Zo|UZLE| SYAY O|Lo EAMETHMOIA o1Z3
L HA3Y © BT SAMEF BAS0| 2035 Zo|Y UANAC| SAPAIE; £AAZU}
H2E0| Lhr|2h A4S B3t 3 U WBSAYALE MEIIATE EAMEF 43T BRAI0]
A3 SOHIS(HRE, AL S)S E5
L THATIZE © Y NURRE 17k
NYUREE] NEPO |2t ZRUNAZ &
- BEAUALE MEIIAE Qo] BY 5 I HE
ZA3H M2 NERIATH £REEE 2
372 4 U
(4) gichoj4z7A
EARMErO] 4O TS OfL SiLio| TSt P WBSHYMAA +UZH 48 7IAfst
2 APPH ARSI YU £ U4E YTE 4
@ o M188ZAM23 2t & 9o 22 FoH| W2 AEDfofe] Y i A 193ZM2FY W2 £
AEto] S0l TSt +oArEBl0] Zolof HHH(SAEE| Hof ST WHENYMANA Moz 1 2
o0 BiLfahs OIAE EAITH FLE FHBICHFHE 4UATE T 404AEEI0 HOIURE| 20U OIL
of $0iZ0| 145
@ # W193ZM23 2 & 9lo] £ TAO M2 SAAEr| S0l HiTists $oiap7} BAYYOR

ok Wl M2t 4250 148 FRSHE 32

1
—Idowrn =
12 Jo

N

2 A7 LME B £URE NN (HH190
BRE SOt U MERAE SITH LS

=

HO

-
_O'E
rir
ox
40

Lt. ZHOIR ALY
(1) YEEAYAE TZLIUSI| S0US S FL, 247 WY Sojst F2 e MEP|Z0] Z2
So| AIRE EANEZ At ZL AMU0l AEEMER S0 SANEYES 4EI U
AT (OBt “MEISOl FCHS WOEME BRG] AU AT, BOHSAE
SEBALZRE QIEEe MEZSS A 20| SR AIFTILIC
(2) FBEYAT} O] SAMELS B ZR0= 404N O] SIS 0| EAAEARL A2
L0 HEF 5 AT 4 YBLIC
Ch M2 AR ¥ U S A2 INHTA
(1) 492 YBEAUA Ei TOHSAHEANEOL; SXBRT0| HBEAAN FHokH,
WSASAZAS WO SAOIRA U SASHUAE EBLCL)O CHSI0] FJRAZ Lol 01RE
TE NHOE T SoAMo| AT SAMEMO| B R Mol WO} SE EE 2ol
IHE FTT 4 900, YHEAUA £ BB Y ALRYO| O 75t LBLIC
(2) 47t BYOIL} S Ei ZEo| DRE YT 4 Y IR - NFE CH2T ZELL
@ W EAHAMTAA
@ WSS IZIIAUY
® WRAE Y 1 BEBAIA
@ WSS SBLIA

(3) YTEAYAE YHEATOS U

10

ol

ol @
Y
=
!

El
[e][}

YE

SHO|A] S= O0|83510 SAISH0{0F LTt

49



u
-
B
ol
——
=5
o =
>~
v
=
o

— o g

(1) LSFAAZ 8, YLFAAY = FALEM (GHIFALEN & ZI0|FAEEN Z)of| 2tz
HRIE SHALE O YRE AES| of6] +AA ESHE TEAIZ moll= 1 £3HE HieE Q0|
UFLICE CfTh Hidol MAS A UFFAYAL 48t FAE SIUZS SESL FARAE
=S8FASEL ofo, 1 8 9| HE & mol 2 AHdS o ZR0l= HiYel MAS A FELT

(2) HESEAYAL Lofuids RBESE 49 2HEs OA Es= ZAHZARIESL] QIS
HSULICHAAE HAANR k U= Mofl= oISt 01I:|-|6|-0:| 1 &3S B J0| UAELICE

(3) TEAYUAL, AEHAY, HOHSIAL SO| Hol 25t =2zt EH?_P Lo gAAS RESE 3R

HAUAMFE A= Woll= HCHSHO] EsfEidaYS LT
(4) SELIM(FYLUIM & HREMRE =)t FALTA(VH|IFAEEA E Z0IERLYME =) &
S2A0 BSt0 A3lel TIA = BAZE UL SQAMR0| T e BAER| OLL[ELEM
TAAZL EHE Y2 FRU= Ot Z2 Y FAH= 2 &0 25t el MU0 USLICE
CHE, ol Aels & f7f e F2IE SRS =75k 0IF & + EE STt 1
2 ol I AMdE O F0l= Hidel MYUS AA| SELICH
Qlup A FAIQ] LA OJAt

@ ol
@ siid SHULAME| 2GS AIA[SHALE Zdlst A
® 7

s

sie JEMDAMe| T|AArY HEE= O MBEMFRIL Y Es YESiCtr 3HSI  AMHst
BOUSIAN- LYY EE= MBEIIE WERORZ St A S( A4THIS EEMH HEYYoR
st A

@ il SHMDAMO Z|AARRY EE O HEMFO| R7[Q] HI7H-EA-20l 9|AHO| Z|Akl= Ao
OS] S2lste 1 7|MU8S =elst A}

® sfie 3SHe| Q42 EE MRl E= FM210] 221 0|42 A0 HAlMHEoE o=
A= E'*EH:})

® T FALYME 2G5H7ALE wEst &t

@D 9| Y 2Ft 2 S FAQ| oiEe!

Of Afeae

(1) USFAIRA}, MERYAF = HOHSIALZL O JEFAFOt0| #5t0] 252 AH7[& o= 255 A|7I5H
= AQ| =YAMA|E 2rst= M A|7|sto{oF LCt.

(2) YAt 252 H7[6k= Wolle AR MEi)| W2t +Rfe| FA2| Ee YAt Hefiste HEF
AYAL e TOHSIAL| HYUYE AMRIE HESHE A A7 = AFLICH CfE 227t ef=E
el HB3=A1529| 70| 2fet HIAFAR ZR0l= £AUAIL Helist= HEFAGA E= HOISIAL
9| JYUHE AMA|E Er&ck= M A|7|sto{oF LTt

>_

HE 7|E} ERRAQ| H2|ES0f| 25 AFS
(1) O ExjLIErS| SHEAIHCF S AHE0 LSt FIIYEE fotA|= IHS 0] AEQ| MUEAUA E=
TOfSIAL] AHER] ARE Ct.
(2) O] ERLIENS| 7|27t HE & 22420 s = 0| AEo| HUSEARUA}F E= TOISIALY HAAHEXA|
418 £ ELCL
(3) O] AEo EAMEENM T 7J|R7IHE 52 =BEARES0IN S, SASHALL S8FEAR-ES| QIEYl
(www.kofia.or.kr)0jlA Etolgt 4= QI&L|CE

50



2. HHFEA7|72] SHR0f 3t Abe

7

t.

b 2|=3hA|

EAES Y HERAYAE OE o= sl sigsts 0= AlAl S0l FAHLERS SHA[SI00F &
LICt O] 32 HSEAYGAE I sHAMaS AH 80| S8S2SI0| 21510{0F LTt

(1) HEACfIM ot HEA 7|2t S=

(2) #AAZ2(e| FAHLIE SR 2O

(3) FAMIES| mESE

(4) FARLIES] SE FH&

(5) #Ae| 47t 1210 &= &<, G, Mot HHAME iz 227t Hie =AM HEZZEAM 4

[=NeNe)
otz ERc AL

(1) YPEAARE offo 02 NEtg S 4 oo, of EL
ASBEAANE T HAANLS AH| 90| SBYUEI0| Z15H0{0F BHLICE
2012 M0 S5t AL
@ afig SRS SoIEH TR CiSH Sujo] RS wor MEPAE sAsl2E
© SRUS@SHE BY SX3E iz 0yY + U SASoz wyc
B 5 1A AR HBIZH3IA 150 Vs
ioio| 50049l 0|EKl ZP

-Io
oy
oo
do
Ho
ton
10
[
ro
o
ns
2
i
fl
ol .||'|'|
>

10

2
Olst ZLhHo=zA
23)0| == 2o

-IOI' = oY

ey |

@ FAES 2oty 1EH(E AdE HM812A3gH 159 HetTA|He Zfols &Y ol 21)0

HHET
At 2 1HEZ ASSHH FAMIEL| H=A0] 503 DTl F2

(2) AARAGA=(NS © E @2 Yo siYsk= ER0= 170 O|LHo| SHAl, e 2 ZAHHME,
Z£4 S AA=ES UEFEAE HelshoF &Lt

Q) (M2l ® & @9 Yol 2lsted o] FAMIEE SHA[StLAl St B AUYFAIYAIS sHAAMR,
SHAlYal, de= S2 ATUH 2 J[Ef sHRAAHEARS HOHSIA SAISHAL ZetRArgAatel AU
EH0[Z|0f SAISH{OF SfLICE,

R[] SAl0 et Al

720N
(1) SR Y AMMBE HE S
@ FYEDA
HYEAAA = HEAA Lo 25 Of 2719 JYEINME S BLSFIRE7E Yst= 7100 w2t CHEe
§_ =

NEZ T2510) 24511, 0f 27| 32 3 24 OILH 012 28| % ol HESI00F HLIT
- EXNErY] MYHE EE SR AT WS B

_0

- UYRAA L —E—%.E__*%*J'-f HEFASE 7IE7H48
- QZAUSACHSERI0] TSt o2 HALHE & T ARR7t 7|ME M7
- 7"3*E7¢1H”01| &5t Attt & F4Q| OHOiS|IMEat Aol SIEOHOH0| [HE SASHUAIE 7Helis
—| TTEQI' a HlS
@ HAME
FALIEOILt FAfF2Eo| HFTFAIHA K= RAEAL
]

LS SRE 248 Ol ZUMRE 28918

S HhEol AR7t Zdet 32 siY AR7t

UYFAIYAE HERAA L0 CHoto] (A7 |2 2 2 AT SHAIZRE 270 O|LHof S|A1Z

51



AfRIO| SIAZIAIE HofoF BILICE CiZ, £042f0] 0|4 3 P47} Ot ZLEN S| Tt
FEAT| 7O HAUES 7IZOE C130| Ol SHLIN| SHBHE FRUIE SAZAE Wl YELICE

- WBEAITO| AAZU0| 300242 O[30l FP

- WEEATITO| AAEUO| 30024 7} 50024 0[5tel BLEN BA7IZH UL YHEAT| T
A 01H G4 YBEASHS 2712 WHEHA OfLIS B

o

(2) A2 E2ETA

O YUEAURE AL BHIN (RERMEN B AL 2510 BT YEAAMS &
2 BRiSHs ARl SIS Hof NI r 4 Y BEEAYIROl SR 2oy
BLICL MR BHINE HE 20l YHEASHS HOfE DS ES HASEIIUS S5t
Of JIZURRE] Y OILHO 2, AW Ei O]9} HIRE HMASAQ| WHOR DE5H00F BHLIC,
Ciot, SRR S YSHEAITO| SAE 30| 1008k O[3{OI7LY, ERIOIA HARH FAT} ¢
o Z0= HEEAUA - HNSAF U STIFEAEI| AE SO BAISH YHEAYA
SISl - A U PUAN ANGH: W 2t BASHE HOE 22 B 4 UM, EART}
STYLS Ysts ZLOlS 10 w2tof BHLIC,
@ EAATE $AZ HEEE 5 EAR 0[S
BTN AN BESHA OFLIE 4+ YELICH
- EAATH AALBRINC| £YS ARICHE OAE A, HE- HA - BAHS, HASH Y of2}
H|£5F ZAHEAIO| HEHO 2 TA|SH A
- RSN} ITSYBEATINE MY wE HYSI0] 283K FLEN i 18] 014 28
QIB|7} 10| TSI WHOR AMSBHINE BASH: 22
Al

r|=| L
I:I

r|r
0|n

ol

ie 227t gl= =AM CH32l R0 Au=E

- USEAGAIZL SOISAY HERAV|IFE 43 E= TS 285ts ER2EAM JHE0t 18] 0f
o S8 Y30 LAk HHo R AMREEIME A= 32

- BAAZE &R0 e UYFAISHY F7ISU0| 102 Olste! FR2M HTTFAAA0| ALk
& EIME ASSHA| OtLettti st Q= 39

@ UYFAIEAE A1 ME AUSEEIAM TS ZF 29| AfbE 7|ASHe{0F SHCt.

- SIAZIZe] JHAIZRE 3HEO| SEEE E, SAZIZe BY, AVe SRY E= 24729
UeY, A E= siHE S o= St siEst= & Al sliie AEFAIFL A2 2 &
2L Zf";‘ml 7|7‘7P4

- AMel VY (ALl 7|EY0| Y= BR0E SiY UFAIFL 2=z 2YY E= HEES TS
ChHEE olid 7I2E7AI2| 712t & 28dafe| /i & oig 28712t 32| &9 At

- 712 oA YFFAMM &5t Aol SRE ForAnt HEFEARA L SHof| oSt ZtZte| HIE

- oY 287012t & ohojet F42 <, mioi=eY ! ojofs|dE

- 1 80| CHEEFELZ Yot= ARY

(3) ArptEE - 22|E N

@ RS B Helsts AHEYAE 2 E.—'.E—ZHH”WI 25t0] olid A7t L

O|LHOll CHE 2t 29| ARYO| Z|AME ApetE2t - He|H M (REAIEN 23 Algts ZehHE 2510
FAAA HSSHo{0F BfL|CH. ZWELF *FEIEJ_HE uBste FR0s HEFASEHE H

S = HASEV|HS S6I0 7|22 2RE 270E O[Lof 21, HaeH E= 0|9 Hieh A

o YHO=Z W 0f010F SfLICt. CRa E7¢7~HHI71I UARH F47) Qe 59 0= UEFAGAL - T
DHSIAL 2 =S8 FARSIQl QB EHO[Z] SAI2t YEFAIAt - LLHJH2|/\P°I =AY % 3B
AAetes SHELZ ZZ & 4 ACH, RAAPL RECE RWHSS 2cks 0= 10 wtof
ct.

- AEEARZE/e 22 ILHR
SR} #AIE ELle £ EAAe 0|2 e 227t

= Ue FEA [ISYYOE FHe
A20IS MAEI - Helu S SR MBS ONLE 4 USLICH

ol

52



O
LSEAIGAL - LEIGA} - HOHSIAL B LEMBHZ|SANE SRR Yot o w2t O PR 2
E 2 ! A0 B|R[SEALL °|E1'-*' SHO|AIE 083t SAISHO{OF SLICE.

Lt 2A1ZA
(1) Mt B3t BA

——- O
EIAotS HE5tuat sk= ZR0le MEIHAIet HPAFS A[ZSH0{0F L O]

HEEAYAE A IS
BF HEAIS & OS0l sigdte At HE2 +AE2|9| HOIE HAOF YL Lt 0] 32 HETA
A= +UAS22| LUSAE UASH7I20| PIESHO{OF SLICE
- HEEAIYA}, LEYAE S0| He B B O Yol R0l QY
- LMEFEARe| Y
- AEATZIS HE (RAMIEE 28 JA0 O 7IZHAZ0] HEA M| BAEN A= BRs
A=)
- EZI-A]EI‘%.EQ_' ﬁjozl
- 15| EZ|.[HA|-7\|.M0 %76‘
- EXTHARLMO| TH3H ERISHEO| B (HY ABOZM 18H3522 2t 2 Qlo| HEO| U2 SAHS
2 0I5 A0t g
- BiEAIEAAE O 20| Y
- BRI 1Y
- SHOfCH2 R 2YUo| HA
@ YHSAYAE AEPFS WS A0 1 RS Che HEo| WHOR BAIG0I0F FLICE
- $QUAE3|0| o|Zol| ojsto] MEMAIFE WS Z2: QlEY BT 52 0123 BA ¥ BE 4
ozj0llA| £
- 4o2E310| oZol| QJ5tA| 41 AEAOFS WS 4 : QEU BH0IZ 52 0183 BA|

(2) +=ASAl
FAEOIL FAQP2EO| ¥ FAYAS S 2 29| Ol St sligete AR0| Hdst 42 0I5
A Q0] HSTEALHAL - TOHSIAL - HElQ| QUE{H EHO|R| SA| J2| 1 HATAEA - TOBALS] 2 - 2| H
1 5rof A AKX H MALEE OI83H0 SAISHO{OF FLCh

©) jE_1|-C>_9_0|E10| I:I:|7=|0| Q= 710 a A|- 'l|- I:|:|7=IE| EZI"E‘ 9_|Eﬂ1_o_| _8_%7—131(_8_%%} Ztl%HI-_I'E_7\|J|:rLQ_
T, USR] AR2ot £AUES TOI)
SHOHA7| = 2HHAIHO| 2 2 O AR (R AM23020 M2 SISAIY AEFA7|H2 UI|E H
o7t W dEs 7Fske 28 ¥ 1 MRS Z-S)
(HEHYOR HoHe HAUAMO| LMSH 29 1 BN U 428
ZSIEAIAIZ3|9| Aol
EAMBA A (T Y Y B WY EE F8AUSI B wat HASHE A, TS 247 £
S BOIE AIIS W= 2= He2l)

F

@

®@Qe @@@

2 MHSHO] 012 WK Z90lE 1 LS
g 4 ol EAMEOR BHYSILL Ol5 ZLHOEA
YEEATIRS| 20l 43 0IF 20| sl W
SXAELO] B H1922 A18H THMof mat SR 4

AHAEH R LS = E?j EAEE 7t 23
Y 0|3 1 (H AIMH H812A3EAH1Z2
QIE0H0| 504 OjTl AL T AMAMD} S
UCH= AHA

© EARAEN| AAE|D 1E (M A3 A812RA|3&A|159] REEAZ|FL A= MA 0|5 24)0]

At = 17HE 71|-+-3f01 H=H0| 509 H DT FR I Atatat siiE FAEC § 1922 A1
g ThMoj| et SHAIE 4 QUCHE AM

1 5ol FARke 7\I"*“:f0ﬂ Sther Fehs DAz Az

x

=827t Yot 1AlstE Atet

53



2t

J'T'—MEH”“"O'OH CHaHod
HAFS IR} St FAIS
SHAES S50 22X

[
_°

@ ozas
2 o|LHol

Bt AR

Ofsi2A 1Sate| #zHofl 2

SHAR o

to

71 olsfEAolate] HHHS :

(e K=X
HA OO

OII

Lt JEFAZ |2 7H2Hof 2t

AR : AL

l'[

Ct. EASIHEAL MA 7|_z;
EZI.Z_"I:I =] ZH‘HU'I'
(1) "ot &=
2|AZ| AJH|AO| QA . AK =mH
2 ZHo =z 75t ZINSAIE
(2) MAHpH

VL

IHI:

NO|LE7HZ],
MABHL|CE

LLod
ood

TS M
Al o) BIISY Y48

|'0|I

5. Q= HgEAT|S0| Bt It J|AAFE

=O£
on
>
oo
£Q
djo

T ZAIY0| st 2|2

anager, Analyst, Trader & S7HAtet &
Fotst SHRIAE U *3

28

7| HEY

54



2 9 ool EAXBEE AZS DGOl 3§ EA H4E S0l SAS] 1 28

AISHE

e MIHE EXRAO)H S2RE S TEHCH

e ABEANE 2SE J|T2M HHOZ NPEAD|GEr mETH EA Hoakm
HE S|t (EHO= EXHAE U EXFEA} O[of SHEHEHLICE

EpAIE HBEAIQARIOL AELBIAIZE AELAIOF HZ0| o5 THSOJRIE HEE R

o= HE (EXAIEN 0 EXHBE XSO SAE[20) T2} LIRE ZHO 2N ZAISIAR)
TASH 2Dt QA AL

Z=ApAE HMEOo| 28 NIt U EXRIZE st FUOoZA 202 HA|EILLC

ZUNSENT|T  ASEAAC] 40% O[AS RAL A SO Exfsts Ho= At

THurss SHIj7} 7HS3t o= at

2713 27tz 23 Uelo| JHs3t M= Lt

285t WE(RWE)9t 0 HMoOjRt Sashs ME(HE)R THE HE HElE
UFLICL ATEE BHE Qo= EAE 4 YLLIC

UEIZYA HERM AZHALY, EANAH, EAFYU S0l w2t TojEs o
$428 g2l HHs HEQUL,

71E7H4 HEQ| 7HHCZA YUY 28t M2

rE
oY
m
=2
=2
oo
Jol
rlo
fon
=
>

I
o
ot
r
il

20|15 HE 28A| FA L A SOl Exfot0] LASH AN afelS LILIC
HiEAS HE 28A A L YA SO FASIH LSt 0|2t L HiYFS ZRLICE
= HEo 7ty = HE 28 % 2|0 Cfsf n24o| X|&st= H|EQILIC

st L:EEE LY 712+ JHASHA| 9t Bt Al FEARAO|A| RIfE|= HIECEZ 1 HIEZ2

= HEO| H&ELUCL

44 HEo| 20| HYEl=s A4S A-FLLCEH

SH=] HEE ABAI|= HRARM FAZ|ALL| St SARSH 7HE QILICE

Ex A5 AR EAFA| 382 AtE tﬂ’é% mf MEo| RE JIAAESO0| BOA oA HAYSH=E
7|7t O g 9 Hape HE Yo o) mHELCH

=8 FAIES S EEARSTL EAAE0| & SAARE X3 #8Y £+ UEE HEN ROSt=

i == 522|el 15 ZEE TEiLICt

omAA AEFH = i%l%%"% Agg o, 1 _Zlalr(i_%% EHJHEI;M)H 1 A=

- AHEAAN) 7L 2 NHS 0|2] 37+ CHAI5H 246k= AS TRiLCE

H| W 2[4 #Hz0f 32 S2|7|= sHH HE Mute| H|wE s sz R|+YLCh
2 89 WHoz EXJAZEECE O Ho| BEAo RN EXMIte| 37|& Sslst=

2f|tj 2| A| =1t EWME L 4E5tH 208 EASt= AECH 20|  IA[2t 5I&5HH 23(2
&40 M AHH 5 UFLICH

AZOIATE ALY %ﬂgwr @_4% Le5H= %i%_ oj2| 2FME 7HAo) o2t dHst o M QE
Y £ Q= HE 7 RO E AR QLIC

AeSESH AHtRSSSHO|E AHE HEE WME HAHS LRILCE

HBHARH ﬁiHE WAL LY 7|2 0|F0f| FACE HEF = Us H27F FOR= AHE
ZSrL|CE.

Ao E ﬂz—*—lfJEJEE E4 FAE 02| Fst 7HE0 At B £ U HEISAME FAZHL

- FAFILCE.

55



