m ulo@o
or| & RO = o i
Hoa H o J =
M= nl o B0
lomEF =3 ) ™3 Ll
M =S o uf 2 > R %o
ol ._l.OI |.M| ut e} ) B2l - ol
o nE Uo io e} et R ™ Hio
- - o__.= © r=) — =0
Mm IR ._m_o m_.=_ o = S w_uﬁ oo m_._ .mo
K <0 ud = = < N = T =
k- =o=_ 0 £ R @ N = Klo ES
— KY = - 5 s —_
©| fn < K ol ol = my n M <1
1 _ T % W = - N
ulo| &F K ol = 2 = = T
- =5 S M S Y 0 O
o ©l &I _ © o
= o T a o s |® 5%
=z T R o o 1 02 k~; s ofl of 2
o Klo <r Bl ol 3 = o s e 20 ofu o N
kL o o KD il m op dE : S 3l o o<
F) <+ ila — T KD 5% N g mr ~ K-
.___..mlﬂ. mm < 3 oK W_o 0 o M <L~ o ) =
w — o = N or ¥ £ 5 = -
32 282 9% T n § 8z g | o %
HF ks 5 E L * B S S S £ OER
el © = = K = - -
| = Kloo &5 noo@ & W d m oW o RooR T
S ho| O B2 3 EN- Y . A Ko A I TR
Ko| 3 Kol 3 =z & N g 2 = K rHd e
BE pEiifRificg @ 108 & L5Es
ir| & HA_erJmm_(ETzl 5 pEER X alE e
| vl = o 101 o ™ gy © < o K - — wf
x| Ko WHWL_AL%OOEIM% S + |z x @
Q| Ko .rof_ﬂm_ETmAHm_A_.ooM:_ ] —amrt % ® = o o
= y ) 4 ob o o N K Z >3 - ofl raTa o >3 =3 o 0|
o r ol A o N - oKk —~ nO NI < ol wp 2 ol |H._._| o|
T o . N o o) & o ~ uk o W &1 = - = oF K 5
o 31 ON B ] 0 R = N ou X & T o OF < 2 o
ujo —_ 10 I =a RO RO < X Ko = < oF Mo 0 w1 ol
B W oF LBz *E T o ® Ty w® Tme
ol _— al N = ol = Z Mo Mol 13 0 T T =1
SEllR O ®r - TR xlzw__m_fum Mﬂ: CER o mo.w_.m_,_m
3 e oF w B KK Nz oo Ko X < X = R
uF << u o = o A m_ro____ATmmmomm _uxz_:__ ol __T_ATm.._Mm
0T W B w A EE i AR L wu o8 oo e 3
_¥o KD RI Hl T RDORD e R R = Kl A Ao o
S = o . 5roKo o pn K uk K K = ®© g, ROl
~ o n Rl - - ____.LJL__xo_
< ) ~ - KO {[n oFl —
n O N |_ = = 4 S ro
© ° S of mm ol
df0 M O ouw

A

t

9 Ol UBS


http://www.kofia.or.kr/
http://www.ubs-hana.com/
http://dart.fss.or.kr/
http://dart.fss.or.kr/

=3
O

FXZE™EA FolArg ety

=
=x
oF At

re13

o
>
o

3

| oy of

|
m]
x

of
9|
9l
| LHE S EX
zhot Ab

oI RIRI < KO
KIRIKI 4 H 51 <0

— MmN ©

K
_|_I
ol =
< 0
oK m
g 3
o KHE
- . N K %o
N oF ool
Do e RIOIZ
il ol = .__A.ﬁ.Ao_._._ﬂ._um_“_._._. _AH_lr Mm_
- T o & Rl oF N -, 16 Al
IO' - = —_ I.|I.|I.|I.|I_|D._AI.|
L ROBur RlK KKK N =
BIB0BIZ) A r-ukubuk kKRR 2
[ [ NS =X
" SToTer . S oraroraral oM
S MM RCAr MMM <k oy
LN L NN
NKKRKRKIERKKKKK a_.._mumxu_._
a1 T ol N e T 1 T T =
W 551 361 361 361 00 61 101 301 1611361 51 KH < o
._loumumumumuo_._mumumumumumnﬂH._m
KL Seam
T AN NS NOMNOO ™ v v v
1+
(qV]
3

CONTENTS

io0
=<
M.m_
o
S
Ujo
&r
<N
oo
OH o0 KT
ok Bl M____
b & 00
ﬂu_. Torl OH
or oK of
- MOW
[/
.W MR
uf 0 B wh
5l oF W jol
ﬂu = 81KI
of — i e
(99]
3

RSB,
T
T 5or R
oFo T

EN

7

nigell
=xt7| 7of

8

[}
=
ExteiRtel 19

Ext7|7o| 2A
=)

FAL7| 72| BiR
tA 2l

pra
il

Extxtel Az|of
St
=
St
=
s
= 3
St
=

N
=
N
=
0|
2|
N
=

H558. JE EXxES S
1
2
3
4,
5
6

o
Hi
clo

ol

IH

200
=< 0K

A

t

“§OlLIUBS



EXIZBA| S0lAbS O

. FXETAl SAMIMR} EXHEEM EE 0| FEXHETA EAl H
HHELICL T, ZHO| X2 Aol B EX2EAMe uiE 288 + ASFLICL

o
=
I
=
a3
!
St
>
|

. O HExz|fel £xfEsSE % He
xnstn, Hste] EXtH{o|L} EXpABto

StA|7| HRgLICE.

SAMDM, EXEHEMA JIE EXpEZ| 0E EXNEE £ MIEHEI
MBSk HEO| glon, Mo EXHME HeoE AHEHCE HEO|
gl

A8 5 WEEXITe U EXAHA st
M, EXHEEM EE Z0IEXEBN 220 EXYY e
7

=
—
[
>

S RN SR, S8 2%, SHSAL HHA SO Bjs|AE
z | DY@ S TOjMSle BUE Hrpsel °R
& = @AY £ UEEASHO JHNZH o2d Fus

oo My

8 K rorH

R
Ao

WSEXZIRO  egMMA  mat  zoo] 7
2 o3RRSl M3 IEEIAIL BB O3t
MgE W 2% SoM UTEXSAS HUss 0=

== %
2| ClaXtE=Ho w2t oS 2" S A7t H25HX] &L Ct

Mo £ px oA
o ol JX mot
=2 4 L 4n
og Hr ol
K ok 0 oy

rE oH rH

1o |o 1o

mf

L BHBWSLET HoEE FS BOSIUNN IHBULLEI AYEDE
gOj3UEct H5YN0| M £ YBLCL

40
Tot
=]

HetEx|77t 238 = 1 H0] ZFadiA3o=E 4840l 50 HH
Hap2EE) d2 ZUHEXIL offe ZEXe xpUE0] ZESHALE
olsix] & =ALL EFX Al 2qfREE RS =HQISIAZ|  HHEL|CH
TREHE iFoFE= =8FA g, Hojs|AlL HetEXER FHolX|oflM =elg
ASLICt.

4 o B

"9 OlLt UBS X8



SiLEQH|OARIMR R (F)= o] Extrleto| ME| £OUE HIMZ

A5 25 5oz ERSASLICL

TREASUS AR O Rt S} ot gE 4
e " o | SMBYECE SxZol eyo| Wk + gons X 43S V)
o HE e 540 FAI17| HERHLICE
2| |52 ou oy X | O FAUHE SHus oERus0l BusKNE 43R S £
oa | "E | om | T | TE | oy | AEo2M XSS TS, OIXIE BS 5 JIEH AAENKIES]
Blofl W2 Y| =STLICE
SR | 70| SHIHO) Cfoh EXI0) MBS F[SpAI7| HRILICE
0] QoFgE = dtLtuBs EfSZ MOl LIE & S2AIEE 23 st dYEEE

B USUCE W2t XhAet

JSHA|7| HEZLICE

CEEY

g7t 2Rt

IS ARLE RIS A1)
e

410 £X
SOl 5 MHUSASAE US| OO0 SAHITAE HEA| 3

O EXFAELS LY FAO| X2 EXIE RERMELS ¥ A8 HOAZHEHASON e T
EXCIARIAOR B0 FUFIIA|S CfH] A S HHsln, FNIHo= WADIAE| £t 40/8
SASIRAL SLICH JBjLt 0 EXRAEtS] EXIEHO| HEA] HHEICHs BES glon] HE ST
SIARAEIQIRE S O] SXMAIEIT: BEE OISt GAKIE 4olxio] Cfs) SXZo| BA £s SX(2Eo|
T2 BAIR| ofLIStLC

BEXILENS| EXIEH)
SEXLE BE REXLES| EAIFH
SILp UBS Ef 2224 FEUEFY S IUFAS & M M 94 =X 2 <A 4 oM
S EXPAIEHZA T85ts FE FAUEALLR 5, 1Moz HIX|[Or3CHH|
=1 =942 892 FAEUCLL
StLFUBS ChichEl = 1 Of EXME2 IUFAS @ AlAE X 94 =N 2 & 4 20|M 8=
%EE—'.E-XH‘_'Q[%‘-&H FE EXCHYL2Z oo FAAY 450 ME AH2a5S FrPeLch

* H| W X|4=(Benchmark) : KOSPI*100%
F1) O WYEA|TE 2Y FANEO| ARE 22 (jEF0| £z SxBiE SREUBEXAE o Ay
FAAO| F2 SXBH DERIE] SXH RAMESEAI|IREA HDHH|DE Ao KOSPIFI00%E

HZX|$2 3la ¢

SEAER2] QAIEU ZH|OX|0 SAIE

- ZNN 2laamelz HE &4 7}

- 2| MK E”f°|
- Risk Control &
EXtel=of cht A1I

'S TUSHA|7| BEELICE

o =T
UELICE J2{Lt o] K= OE X2 HEE & U2, HuX[s7t HEEs 4%
A

M Jts
Azstz OjUN SXEE B2 R s A4t =3
ZELl MYz o3t HANY HE 9% me

=
=)
A ERAEBA F2e MREAITO B A B 10. YBEAIT £X12)

b S
re
[>
m

ie

9 OILIUBS 22



o, 2R

y ==
; OTT

(S=ei7ts), F718

E]

N

in &
oF .
<3 38
5T
=3
wk LN
W &8
-]
K
L
m
o & N P
5
o K
U g o
B4 o
< M| 2
3 o ¥O
23
28 =4 g
H_TM__._l B H —
N Ho
L
= _%% X
- ny o
& _m
= olo
m.LM__” o3
g
i ¥ ]
4o

| X Of CifAs SXEBMERE 13, B4 3 a0

X0
=

35 2 7

LI

, 33LO|X)E EISHAI7| BERILICE

- olig FBERIIT

b

.
o
—

3

e
(o]
o

Bk A

b2etel Sea7t SEER| HAE LT

Sk

o= ExtH|80| X

i

2ol S2H201 Hish

o
EXA

=2

ol

: 0|

FHEote SHIE OlAl

ol

XHXEZF 1,000

* E
T

fL

<)
=

2 718

228 EAH

o

LIct.

b

S| WA B SE4HES QoY

g

E|

OG-
sT3

M SABH= &

3

1o+
S| = <
al & (& |82
| S |7 |82
xu
o | 8
1 L
HEEERREE
MHISLS| & |[&|w
B & = =
| = o
o N
o
~8
mgS
PS8l 8 |]R|S
MISQ s ||
o
~8
oIS
N8l @ |8|=
HILs) & [=|s
— o & ~
# | = ©
ISESY
o
oo 8
m
= IS S —« ||
Ko ~ [»|e
MNILS o [a|w
—_— oy N — | N |
| = o
o N
o
a |z 2|
K O | o | ©
= S | oo
4 | v | v
K
M 18|88
AN | NN
(%]
wv
©
=3
<r
K= 2
wr 0
5|
e WCX%
Klo E_._m_
L = |
> o
bl 3
Klo <
&l
rr
—
i

* HlmX|$= = KOSPI*100%
HluX|$E& 20184 01¥

ol

ol

HEAS 402

117X 2|

K EEHALE 2018 01€

HEELIC

2YFH

JIELR HYEAELCL

=
=

KOSPI200*100%

SEIX| BASLICE

FAIZ| HEZFLICE

o
stols

He 2

FAIZ] HEEFLICE

wa |2
OH r o
70
Ly
3
wn
w,%ﬂ _
_._u_._m._.o_“_ o ©
— | -
LTS
____.m_. ]
jol =
Sy Wi |
oo R
o <k _ M s
_._"._mﬁ 1
o oo —
Bl o:._m ~
M| o
)
ol
oo H | ar
w KT B
®! o
oo | —
il
R1 D
oF K0
Rr I+
ml N
20 @
<k
=2 30
~ 1o
b7} ol
- ®r

FLCt,

<)
=

= 2|

[e]1=C
o=

FEARY LS| 2ot

XIS
e B

Y
&o
ol
i
IAS
K

o]

b AELICH

o

3| ZT|0| X|(www.kofia.or.kr) 0| A

&
=

|of5HH,

4atg o

| 3228

oot

=
=

282 gt

MsxtLs o w2t isEESAZE 235X

T Aenz EXo| MF S 71510 FA|7| HRELIC

- B8R FXHEBEAM J|HArgo] T

sa2

et

= RCISHA|7| HIELICE

st
=

SHX| OfL|

uld

glel, atHe| EAMOol Oj2Ho = o

H&t
8

= OH

S

"9 olLUB



i
- H 3N R
2 ofl < S ol o H %0 OF ke om0 = 5
n LWy Mg o oF ¥ W< R |55 |T@MHIT T T
4 U O = T = o0 . E3 K X0 i /& IS | o < =
4 1] <k < oF O] r
d i T < 4 RO il Omo_u uo =~ m |A|_u __A/_.._ ~
HeooEl xreZa few (o waM® |xa <oy 2 ®E "
T T (TR Z T —z 2 | S5z ? mrw Bl o <k oo L
S B = =2 w® |K |mo =5 mm (s o =
hl E S .+ °F uo ¥ _ 0t EOWI oo Ko = & o 31 o1 T
M ~ R ol 0 & D& < ok 1 Khu B0 80 3
Il Y TRE = < 57 X it B2 @ U = — 7 My N S <
X am@ T & (K oo aX === = <+ N
x b s _ K op 0 molwoqlmm.mo_e o mEmE N i h
7 O I 20 K & 72 JI° @ |8 RO RU o <u w0 o Ko x
o W O RR®Fgo W B = oo W B b 4
L LR I T s _® o ~| w
o | = - = = 4 — | 5 K 4 = T o or =< —
n = & 2wk ._MHAOA_._.Mﬂm_ulm_JuM S o & M I PTIILE T. T o K
te) ._lmo R ._O.u_.mvn_l._ﬂo_g _.AI_._.u_IH_I._”|_._._|_M ._O|O_I.I|A ml KO _._._.__.= Eml _ qﬂ<w o K _ = __ /01
=2 WO g = o == 20 OF o < T H =~ O F s & J o 5 S = 3
10 = T = =~ 5o = - S ol 10 oz 2 _ ot - K J
© II_thH_.W___ ol M = =X B 5 = 217 pal = < a1 < LA a3 -
ol [t L F of | K Jod ¥ u|fok ) ! LS —
_ o_"m___molf%u: xuz_o_m_m__ﬁ:_omol_ S szHHmﬂ%u eI ) ol =
= FERo X dals ) S ® =Dk = - 2 | D . = & =g U
o uWE@HMLoumﬁ%Mam%%mue AL o= RRd)
mwn_l.m_ﬂ____.Wmm____A_.E_.mﬂEM_E_/:HaﬂéoumM_oﬂ%no leo__um_._._ﬁo s LA X 2R
0 3r < - —_ - TN <0 0 =T L oler K = — =l <
oI K m;_;mxol_%x@.__m__mmmelw%A ,__om(_@azmo_ M (- oo
— |u_IW ET o O_ 0 1 >3 _._.__l M MH = _._.__l — m_._ .mv_,_ L_L | UI ok o_._ ~ o._H_ A_l o — A._
] ) o o 2R jof U M o K = o ™R & & = = i = ol o |20 M
R X o AR Bz o ko N oz ook oo X8 gx | X o Bz X
e N A B W R R TR Ll HEE:
o X i a - = 2 w | = O T 23 — X T
G xHTO___A:Dﬂmwﬂa_,olwo_.xﬂ%_: Sogla®ly ¥ 5 Foas=
T E_.m___@____.wre_.ﬂlmMxﬁoz_ox_ox#r WE_OHWEL_._.L_A. i & b o L=
N o g OF K o (U o O 5 O = U ® e
<o ol aﬂg__lwl.m_:_n_o__ol_q.uoo__onHWm_M Doy Do B T _E&@g
U IH 00 gt o_HEﬂWaﬂﬂHaorﬂmmX A= @ g 2| - 32 ©! ) - X ENE =
| x d4 =< < 2 Ko oo < ur 3o | gy gl Ko = nz oo = = = -5 T ¥ ™
Kl g0 o ____A_.w_uy_uuoﬂuﬁﬂuﬂuﬂguxwmo_ﬁn_.c._ ¥ r¥US s |m o il B O
(] o . == s ~ —_ i3 <X By o
> o OF IxHﬂae_.omTE_.E_.i+____A_.ﬁﬁﬁ%x%r.uﬁww_uawgﬁ o Rl = = 5
K o o T & o ™o T Toi0 ~ | o 10 &l o Rﬁ o ol% T =2 ~N M (W PORREL ol <!
:_oETLUl [07OMWMOWM_‘MEWHW@L_A&H&_.MOML._N Trr X = mu...Ahu7u|__A|
o o7 Wk SIRTIITE - i S - ~ ~ & g Uk
= = 0 = = = o
m__._l._ okl 31 | M 30 oK 50 _ |_.A_h ._Iﬁw_ll ol _Al_n_ ol < K @ .|_r_|_
A= KM F o N oF o B0 o Ho 0 > | 9 ™ T H -
m X B | uF < I LR K &F B o 0 o iy =) BFE B2y
LI < 2 ojo N0 K 2RI = | e = T
X o ¥ El o | — SR A
< Wi D +|___0uozozoWLx|5
N v o o g xR KL
| . . g % _‘I,_.._o.A.__Au._oﬂuq./lﬂo
A

Sttl

"9 olLUB



- Jfele] ATt 285 YAYUOIRLSI BEAS5)0[ 2HTH- o[l 0= Z2jut AEEsR o
MolF7t ZAEILL, At 2845 YAUOIRLSI HFA5)0| 2RSS Zot= 0= 2WT-S
EZNStE 8YE OE SULSESUYULS, MYLS, 2245, J|EA5)1F eS| JHelaSHER
etk gk

¥ MIH sfl=fo] HEE|l= MFEAI|T A T/ +ASAL F0= MMLHE0| HtE = U282, X
gt 82 FXHEBME HISHA7| HERLICE

A BlE

StLEF H|Of| AR &
CHEMSE : 02-3771-7800, EHO|X| : www.ubs-hana.com

o= % 2E s

20204 08 19¢

et E X XHwww.ubs-hana.com) X %t
EXARIC] AFHER, Q9 MEHE| 2ot Ale2 EXFEEM (4L, HEX7| 7 SHB|ALe] Tt

Atel, 43H|0|X|)E HUSHA[Z| BHELICE

of YEFAYITE FRY S TYULL YHEADITO| FRE BOj+HE L1144 -TORZ=2-7|Ef
HESMO| Def 3tz RSN, 2 YESAY|Re| 55 U 2t 59 SXe o12a 2l
Z R (Class) HEEX7| el EH
by | aa NSIERIEH OjQ = SHOjA|AO| YA| APRLs THj4aRs Qe HiM DiojgZ
i ) | E
- TTE o mojaaeMAYE), DSERSHEE) T TSR MSH AR AT

AL A u
=& | 0™7©) XMooz =7 Mg

LI E(EOHE|A

rir
A
o
4m
Ral
N
1
o
-
fiml

[

4>
Hu g

Aoz BHEE MBEAY|TE 22010 BjEE Y

2ugil | £X7|FECH Tl S EfE7E 52 HESEAZIFYUCE CHEL HojS|Alz
oy FH Bk X[ W YEAMH[27L HSHLIC
2= UL EASH| SFEot FEXSHY QA7HE '2 BAE Zidet 22t EOHAIAE
2ofelam S S5t0] ToiElE UYFASHLR 2E2Qez Hilks UeFEAY|FEE Eof
() |7E % TojESTE H2 YEEAT|F YU o, TRz RE EEo| £ARA
7 X SEMEAE HSEX| BEUT

SHADM . LS XS A|A|AE (dart.fss.orkr)
EXNAHAM - 28US2 MRS A|AAH (dartfss.orkr), 228 FXHE S| (kofia.or.kr),

ZlohE XU XHwww.ubs-hana.com) % ZHO|3|A} SHO| X|
- F7EDMEYEDN, ZMMTF) : 28USH ST 0| X(www.fss.orkr) X SHE2EFXE S| MRS A|A|AE(dis.kofia.or.kr)
- AMREETMN ;S22 EERAS| MAZAIA| A (dis kofia.orkr) X ESHEXIAXL ZH| 0| K| (www.ubs-hana.com)
E Xt
=

=
el MRS A|A| A diskofia.orkr) X EEAIAXL S H 0| X| (www.ubs-hana.com)

5 OHL UBS 24



AR e
<t | O | N
%)%
ol
— |77 | <F

<M Adl|od
KE|of | ar

ir | | o

< Ro | RF
K | T | ok

Wk |y |

Ko <F | <F

ARG

Klo

~O

nr

frig

a

-]

y

o
Ol wn

Rt7| =
LI UBS Efj=E

fLt UBS CH

HZEAL (50411)

|E
(M

DEXHA

—u

=KX=
—rx|=|o:’l|_

.
o

-
o

o
o

el

mE
kio

X717+

wh
jol
Rl

F

Ch 7HY -

160

wjr

lof 7|Z=7H20] o

"
ols

Of=2= Sof Xo|2

[ -
54 ("'nil'

Efo= =70t SAHE2 2 7kK| Cf

4

=2 O &
ST = 3

L
REMS SEXiAS H 2 2 =Xt

E
M

s

o
(=)
=

S

tAIZ] BFEFLIC

ol
0%

=10

F

O,
L

(o) 71 2t2 F3iAIX|

RIHR (BT} 7

1=
2

2HO| st

e
=

1ol H7HO| FAE[ALL ol

oF

o 3

o] ™2 0|}

SER- )

—_

jol
pail

oK

i

g
5

tay) o8|

Io
[l

ALt 2E(

=
=
| SHOIX|Z £ Al LICH

S|

~
(=]

<]

FRFRRE

429 LHE A B

foF

Xret
28

5 OHLIUBS



x~
~

742

=
=

X 87

E X+ X www.ubs-hana.com)

2| (www.kofia.or.kr) &

SHO[X|E &HUBIA|7] HHEfLICH

4

=

e

O:
AMe We2 M 2 22 "o

=

C
[

F

—

-
o

|Abel &

=}
LH-E 0l Ch

871" HI5tA[7] HHEILICE

rOp

o
[

A

E]

AP =XIH22

;Lo
o| 9IH

ol
3

-

100

([
{0

ol
3

-

100

([
{0

9 OILIUBS 22


http://www.amak.or.kr/
http://www.ubs-hana.com/

Xret
8

(=3
=

9L UBS

- 10 -

u P
M By RS 1
ul R =5
(3 << KE
= 0
wr n
— =< B
3 Eill]
uk 70
K - -
[ Ny E
Klo B
N 0 o
~d {0 — ©
o\ - T -
—| [ <E < il ol i =
~ FEEIRET RO QWK o e ﬁﬂ I
0 KE | of | AT .1 o™ ool
mO = 1 _._n_ o _._._ﬂ o m O_n_
wr | - of Tl= & o Kk
ol < | o \ o 0 N e =~ _
| RO ®E ) = _ | R0 | Ro &% | 8o B0 r
1 K | 5 {oF = m ofl 70| B | W .rﬁ KH = = H s
ko IR TR < 3 %0 7 ur | W L Il =
- B S < Bl 2T |2 B =W Y
xoiA_.A_. S oF A >|_.mmox___duu < Q.Nt
i) Klo TR R0 _ Vo s = | =0 %0 ~ J
I A — ol | 3l K | & K - 2ol T
H ~g Kk & il 0 ok | +u_| A Bl o = = ) Mm._ Ko
= Uy T | RO |0 | RO . = B B
~ g o< =1 | Bl 0 Aok U R 0 - to R’
Ky goE = J_A._E_._._W.r__u+||ao fl <5 B0 K
v; <d ~N | =n | 2 N0| & KM = %0 ol = 1l
[l @ =0 - x04mo(H_Igﬂrﬂwx@ﬁoﬁﬁoyoaﬂ%ﬂro -
N i o waﬂmoyomoﬁog_mHm_u_AEAEHM_H_A R
RI [ o %0 | <F | i T = wl . %.H_ _._Q._J m._ =0 oo MH_ 0 = oA N
10 =] It T <{F| 1| 8| 1|8 w % o T|T B Ilo <k s A ol ~
_MT_A_O &Wﬂ.%ﬂ.%ﬁAW%%%ﬁAHMEUl_ %0
o 1 KA | o | Uk | o | uk W%LﬂﬁeﬁH%mmo+uuo -
RO — K H|IT|RK © 7ok om oL so <
8 go Mk e R - &0
g SRRY Ko om w3 oo ou s o) s : 0
ol o ir ol 8l m M o|ln| o m3 Oow_ ofl Rl -
= = _ = - | —| /| O LN (0] = —
H - - o7 BN ofl | o | ofl | ofl | of N N N I52) ofl ol | an | an
~ — Vv w =n S | ot | ol | ol | ofl | oF o — o
S n 2 x i 50 RS RCERY ] = ol | ol ol - e SR RN
i <23 ._./..AHHJMO11M S i g || o
1 Y  EEEEE SRR S R
e p1 o o ur S181818/15|5/8| 8 3 ) - S|o|o
- Kl ol zzzmmoom = = = | T |
D_|.__ v I__m_ il N m o — -y A
2 o Q SIRSARS
N | N




3r
KE
N
ir &
R 2 T
= < el
RO <r N -
J— N
7 B = & = |k K| o
aL ) <rlw o <r or 0| = i ujo
—_— - e} — N = =0
EY w < 00| 2 oo £z g |0 o
o - | T ur =< .A_u ok
= sl | Xla® 2| w| | 3
il [ ~ I 1 MI - | ur o _._.__l
& 31 x no o >3 o =l R
o g = 15 H L ub | i l
of =) oK ol | K iy M <Ko S K o o
1 | T = e Slmo om0 T i R _
=i | =1 < oK wr | — o D 3o < | o —
<l “1E| | 3 N I Ko = | = “lm D 2
8| || < |1 ~ |80 B ™3 ol r ar el Klo —
x 1| Ko | 80| — %0 | 7l R W< = KO R I mu_u <k - Il T F1 o ol
= -r < = m o >
uj | 80 —~ of || ™ — s KB g D= 100 X0 T H 0|00 35| o i X0
bl zo | ulo 3+ K X | oo 2k E _ | = KLl wn 0 dol| = )
=N T o oK T go | = = < XF KM = ) _._._O ol| oo _._._O < _Iluﬂ _|_._| _._._O
B %0 | ar | 3k -1 = i & R0 R _. Bl A =2z B R0 i . =
2 | ulo oAl =| |80 |z] X0 u H{S B0 Uy = =D ~ 70 < oo T = = = |o a <
A | = | B0 = 2o | K| = | R0 3 o (. | RO nj RS ™ g | 3o > =0 N
T | 10 N K mE | T K w- | ™ ol K =< mo f Y = || - 2 = = > -
== = I T |8l = T ~ ol A K[z [N oK o | 0 ~ ol
ROV gD koo M B B2 £pler S R g 8N RN xe [T [RSE
BIS R0OB W0 5| X Rl =X F R xS 5 Rk ob | = 500 o o |0 R[22 |dr ok b
= NN Ro|® RO | Wl || = | WE S or o =__A_| |3 E| N Doxd|wr kI |2 <
S/ R C||IRIT|IT||T|IHIE = F|3 < K| B T UK O —|<d| <t |- ol [0 - < =
ol | = 0 =l — | I N © = [L n | | | In_Ul Ol | = | =y <r :_O K Ry i TRy
= %0 — K | =7 < o Loour wr HI0 | |U 1 o | /U R . RO RU R . wk N[N
|_|_.n_ — < el il < .n.u|_ To | mu 20 N =Ilor = oo il wl wl w wl _.=_I < —_ wl 0
e B - I el e B e e - I i i o < = - e B B
g U g T el 2 U e B e e 1 B B B 2 ol B < s e S - D Tl
MEoﬂmgo%aozoxmﬂwmw_m_foun._u_i____A_.E.rﬂu%m_ETﬂuﬂuE_.u_rETEI_.__Au.__Aumuu_.ETA_.EI_Iﬂuﬂu
| W of|E |MNE|BD|W|oo| x| = Kl |7 o fuk ok 2 oK ju RN K R Uk ok
m_._._ 1 1 1 1 —A._O ﬂ DI_ O—ll_ _._-__l _._-__l ” 2/ m/u ” a aﬂﬁl/d 1 1 1 1 1 I 1 I -_UAU” I I I 1 I 1 -—”O” A_l 1 1
on on ol | o | ou| o |au| | s il on on on il on ou| o il il on on
< LN (o)) < N~ O (@] — A o LN 0] (qV] [e0] — o (98] n Al < ()]
o o ~— | N| — | — | Nn| — | O ™M o — — (qV] ~— (qV] [qV] (qV] (qV] — —
ol ol ofll | o | ofl | of | opm | of | o ol ol ol ol ol ol ol | o ol ol ol ol
[aN] [e0] (V] < — [aN] O | — N~ N~ o [e0] — [e0] ()} (@)} [o0] (@)} o — [e0]
o o — O]l — | O]l O| O] O o — o o o o o o o — — o
| | B B Il Bl i i | | m m m m i m W W W
98] o o < < n|wmnj| | o O O N~ 0] 0] [o0] 0] ()} (@)} (o)) (@)} m
S S S|lo|lo|lololo|o S S S S S S S| o S S S o
(qV] (qV] (qV] (qV] (qV] (q\] (qV] (qV] (q\] (V] (V] (V] (q\] (qV] (V] (qV] (V] (qV] (qV] (q\] (q\]

Xh&r
28

oL} UBS

KL

_11_



Pl g3 ST FAR

A

t

"9 olLtUBS

20129 02 & 279 ~2013H 08 & 04 ¢

_12_

ulo M o iy
= 3 O
S ol B 5 a QT B
= Cl ~ = Ml T o0 0
A o O J R i | |® ' |0 0o =] -
8 il -8 = B o g O ©
=) S T — T S I m o = < | o or ol N
e K= S 55 QK KE I L O R ol
N RU D e A s N » 8 B i ol 2 | U <0 =)
Kir L= oo < S 22 o LRSS oo J S
3 ol 5 1 8 ¥ & =« F | ob W o )]
— R m A LS 4 Qg o H G m
ol = w0 - X0 oo o O 5 Tkl ao <k H0 ol [V
E & s 88355 |B mLAy g = S
or R - o °© 2 8 2 a4 K B | @ A ol N S <
- M 5 o g 1 5 I I - | w5 [ i ~ N
NS i 100 Ml S i & 5 g R g M L SR oo
H T © =T < o o oo o S oo K ul 57 < ) ok Sk
ol KF = w- | oo I = wk = ©
0 _ I_./_l Ol_ [s) ._I_O|._ HT: OI H_T H_T OI =1 O—.h MH ﬂ&u . ol A_H_ by
% LY SIS oo X1 oo T It B 0 v K Ppogroue o8
N Hor- | = o< mi ~ |2 RI LT -
= N o & o W g Ko R = I M o
K N © = r . I = E o | ®]T W+ 00 = <
A IS =3 I K 1o | =1 [ S
v T K = koo kB po kg W
1 = uf = K op oh B! %I O 5 & -
=) <1 = o 31 oo oo oo % = on of > K i
= = 3l 0 > g < =0 Nk —
ol © 7 ke > K K O O & H | (T K o o =
M K < S| [ L A A, e ol g & D B2 oo wD N
ofu =t KE|oT o -3 K K O oo 3r| v [T 3T <0
= = I} S| 01 5 2 . oF | & [R o] mE o
N 5 oo o4 Rz 1] 3 B0 B0 T B0 | ok CE L T
N N O |y & = A A ! I Y L L
a oy 5 ed ~ | ok o 00 L N TR
Kl = ol 5|« T =3 K N~
S ol Kigo 0|3 ar . o = KR D
5T OF %o T YR L @ S Ko U
ar R0 = S |< - g1 N T S o gr
o = | Fu %ol | ol oH of 1! = @l gL KT ﬁ._o =
= Bl 3 o | ur & |10 op 80 Zp Ry o O R0
K RO = o H|=< — - — T e S 3
wk o = =2 >z = oF KO oF Ko - _ © _m_.w > ™ Klo T
of K o< 2% rr - Rr I|oT S < © o & =r
Il <0 - = = = . wq ol ojo =
0| Mﬂ - = ~ © E__ mﬁ____ m T ok ol
. o T 23 -+ >3 ol I% Jo — ol B.is ol
Tro= 100 K m o2t or /TS 8 Nyl
S5 Ew Bz B 3 A AT Sl i E
= K o3 = h %0 S 20 = el =T = o O oo BN ok
o M_u wk ol Kl & & H o oy OH ol
o3 m1 <k = & " < HE0 oo k il -
O_L ._MH_ M H .A_l uo _.._L < Bl O_.._ =0 MO O_u
- K — — = - 5 u =
SRRl | K 5. ® e ;I AN
~ = gr mrlzo o 0 Ol — & T m =
L LT >3 Z, ol folo Mol= o 9 & 2 ub up N
& ¢y v© S E_l (o] _“__.h oo z K O] I = m
arogr w0 oK jol -~ R4 - — | 00 2 %l ol ar o
[e3] 1 = =1 _AL H_E oo HE ol _“_T_ S ol od mr
g o K do o ot o | B K RN RO Gu 1|
— o = o o OH of do o Ko &I oo K i
oo = ¥ ooH I oW ooo op N n
wl of __A_l __A_l n N x o« 0O o, ok * -




R b 20133 08 & 05 ~ 201543 06 & 29 &

24 20154 06 & 30 ~ ®X

of dFA7|7= 7Y YFAZIFYULL HFEAZ| T FFe Uiz FUSY-HOHZ2-7|Ef
HESFo| et 3EHAZ 250, = s FF X 4 FFE SE2 fat Z5HC
Z 5 (Class) XBEX}7| 0| EX
m | asg CUFHSH OIY SE SO0 2N IPSs BUSEIE Qs U HOjROh ojesa
222 | OERO HFYQ), Hil+22HYE) L Uiesr 23 IAB)E N2 &7 ML s HLF
A7 L EE
QORI EEIAF 2R TiEls TYFAY|TE 221 TjEls HEFAI|FEC
omalol mfj44E U TjEATL £ EEFEXZ|TALICH CHoE TOSAIZEE HEo| EXIHSG 9 Act
Toj Mu| A7 HZELCk
2= HeERE Ao

B0l EXSNY QIS we S|Apt Jfet 2at9l HojAlA®S Seto] Hof
= Aoz omaloloz Hujzls WFEA|TLCH BUjS4E I HojE4Tl we 7
SLEXP|PULIC iR BONSIAREE B0 SXES U MEAMHIAL MBI el

Ch 2X1d =
[0] FXIMErO| FXIStE REXIME 2ot Arg

S XtCH A BEETE

SHLIUBS EH SR A S H BT RHIEHFA] 40% F
SHLIUBS OfO|H|2| A Z R AX ZA S H R EXIAEHFA] R
60% +%=
SHLIUBS CHEHIIR1 S B H R EXFAIENZEAY o

X £F0|2t g2 +10%p HIUE L CH

2SR 2 SXid o B
FREXY | FUHFA 70% 04, xHFH 30% Ot
STUEFA 5 IUFAS ¥ ANY M o4 ZH 2 H 4 oM FH}
XY | & FE EXNHMRACER 0, FHIIHOE WAOIRHY X1 49
P ues g o448 37
ag= =
;E;i;f - 4S8 FHRIRo| Yol HE INTYAY NeUMuE Aw
) | mesxme| O T UEF 9 GMEFA de @) £XE S S0l o8y
o olppe | 5 HEOR TEOISE X7
|2 ZEZ2|eE AJIBY 49 553 95 HEZF, W7 o
H HEot E20=2 Py

5 OHL UBS 24



|
=

50

ol

A ™A

=x

m]

: field survey

- Bottom-up Approach Of 2

[}

=

71

M HIEL2 EXHY =0 A

20N

(=13
=]

M94Z=H|2

NEE
B

=

= LHFA 60% O|&, A 40% O|st
EH

() ZEEZR 74

o
ol

g7t
b ofL|at
S F

—

q

8

H [

LN

H

ES
oA

—_

<
xlopacky] xat 4og

Al 4

o

e
o

4 Wl 94 =H| 2

o

7} AlAE(valuation model & system)at X
=

m
o
INE

L]

HEHY 5T 7H]

=

2t

Bottom-up
- HIX|OF3E KOSPI 200 LAl KOSPIE AL ZM CHY

3

2
=

FRERH

=
B0
oF
oK

FTREXHY

StLt UBS CH

L|Ct

8

=

-

o
X721 Tto| FXiCH &

tEXL7| o] £XHE
At

=
Bl
st

Eo

F

7.
8.

X715

-

P3|

st
=]

7t Xt

=0

(=13
S

9 OILIUBS 22

I = JqALE BEA|Z|O{OF &
A X 94 =X 2

EXCHA L
SH
o

Al
o g0l ofgt

3

(=}
o

FXHAFC| 70% O

E
[ |

A

h

tC

[=1xe)
=
Xt

==

=

EXHH| &
HAIHE K 268 =X 4

b
40% =&

A £brof A 2f
— 14 —

C
o

S B M4 =0 [E ZHO Oisto= 1
StLt UBS

I

o
7|EL

Rhch A
Ha|7t MASAH Wet HASEEH B 3
E Xty At

E
L

StLtus EiSEFH

(1) SR

90% O| 4t




7

F

C
[

|.

—

7
2L Ol A

I

et
i}

(30 & ojue] F&7I

Ata74eho olgt At
- 28712 GX[E7] 19 ojuyel ¢F)

S
=

XtAtS MO 40%0]| 5}

THo I

10% O|5}*

oLt Z[Ef ofo

b

k=)
—_

cha

.

*

§ 7z oo
it % o in
<k <l | uTE =
. = 4dd o = =
Joll = P ol _
o e o< T ol
= Ho OF K = = =
10 0 K S
OF R jn X0 = ajo
=__/w= oK m._m X o IR Rr
S . 1 © oF ar O
o Eﬂ 10 — = =l 0 g —
< Rl ol ° o1 Ki of = <F oln
= K _ o ar L[y S o o . W
2 u- < Ko — F & = T ol
- o OF e 0 R K- o ol
oF < Can R 0 K- ok H o~
B — @& = o0 = = 1
30 — = o 0V H [=] =i
> o wl ] T O o_ &l N
or oF 1 I 3w oo _ o o e
0 R w00 KT % e s 35
—_ __ OI ET J4 S &8I 7o ._o_|
o = Bl _ 5 2 o .
g K R = 5 S ol & _ -
o — - — —
5 wOn_x___ﬁ N of OF T T ou o M N g
© O o - N F NG i T~ o
7= [e] — _ e = - - -— JlO
4 * ] noD op ! SN NOK
- - Y - X0 o ol ol mju
K S = & I -l 010 L ok
U T = R ol S o FroTr W o
& S 3 S © 5 o u s N
o7 o oo X ol = - R =
o|_ ™ _|_._ Ee) _._._o o3 — 1 = L_L . Lt
=) 1 Y % " T ~ 0 o_Wo_.TH W_@o\#_ﬂ
N - =I T RN IR R
< — 2 ouf oy oo ol o Ko We 22 < = X
= o H - RN o =z o R = OB
K . -y - %0 =) ey I+
- §Lr_|17____dﬁm_¢ol_ H - < KEz Moy
o = = o & = 3 < RN i©
u %n_uumumwmo_zm o = wr A4 oh S %M&
ok op == __ _ on kK < RO 2T Y
T T e x o Mol g W
- H o on I M Ko M wr k- o = o
o _||_ °3 n_.VD ofl _A._o Hmv [y O_l <l oK . w MH_ o O N 1
. ﬁ&1moaa&x_oé = m o & 10 Bl 33
[} —mx ~ - " ok _
ol M- oo m DD 3 il
=< g g KR oL & o M A
o2 KO T o = W A&
<k H S K T
S W @ wowowoon W R 31
ol %%ﬂMMM%Mﬁ@MD.
=] T K OF R U T
K — ok o W wk u e Wk oF __T_A_. Bl A_m
Do o KT
MU . %0 Bl Ol — o o5 < Kl o3
X T S
S

H&t

"9 olLtUBS

L CF.

3

=

_15_

to10F

4o xbel oj RO upat

F

s

&=
StLtol| si

LICk Ct

s

e
o
=
L

=
of

(3) ZIEt Mgt At



TOf2AS

5 o3 m_._._ M 1 ujo 0l [} [
T A 01X " of ) =
]
al o 3z B = & :
oK mﬂ o K Mu o ofn i <
T 3 ! o K 3 =
o = ol — — of =<
L o M - B
e alind 0 = Voo < o
JD nd O 1 — I_NI _ m._.ﬂ II__I
oju Hi <k e oT =0 ol =l =
zl _ =5 © R eV b
IS o1 IH 0 = 3 0
fo O o = N
- Mo ny o K wr
<l n K g oo <k
W o= < Ol = - o = _
o] or Kr o - nal _._._l_.__
—_ —_ -
9l o =X i m__. < M o
=w LZa md¥ = 0 H
oo = H N %0 1 = =
ol & g 8 5| 1+ =3 7
m ol 16 of = ro il K o~
orouk i 9l i = wr Ko I
=l 1T <d o ol - =1 Ty
= 5 3l T & 5 L3 < iy
>3 of T %0 = =3 =3 M %o
I . A" ST R R T
T g oo Wy o g xoo S
= oF oll o = ) = o -
& RO ¥ ®xzx o B o4 =
OM_ EI = o . F o o
= 0 =X = -~ u = — T -
R XK T 22 m
oo = -~ T o K o o oo © 19
0l o ol xo = by A ol & %0 Klo
b E oMt sk oy wzr —w
= ] e —_ -
on 2 ol _ 00 g i Ko on & E
< ) =T . - N = _ < <] 10 ....Iﬂ. S
= K = ST = = wr e
_._._ﬂ I__ ™ ° X _._._—I — 4 _._._ﬂ Eﬂ 10 “A-I < =
= 0 O o KI K = & 5 % u =K
51 U ol = < o 10 w2 i .“_m._ H 31 7T
BT sl =z R T g om moe L
T ool o N s T g Ko Ko =
ol K m__ Mw o o3 . oF @0 K gy K ®l o+ S
Uo &1 ofo Ao = o O E 57 &0 = &1 np = 1l
T KWKz T 5 3 & K g & &
s1 K O o WK F R J K m K g K = I =
S~ w . o oo oF _w oo o ow o=y w & uw M N or Klo
K o2y a0 7 <F <F ® oy o= — = o B LD g "3 u
AR 2w EFSN s W T %5
KD U - kI #o & KI Rl U RI K I <0 ¥
fo K N kKl 0 © K K K e =<
| 1 I I I - rall
—~ Kl 2 © D
o o -
T .=

[
x

—

o 7
Ch
2}
RHALR

A"XH =]

!

e
(=]
o

3

—

.
o

=]}
x
[

F0|o)
ot

=13
=

9 OILIUBS 22

M4 =X 8

AFXE
S o

EH
=]
RN

.

HOH, ARELARXY

of ket

.
o

=

Ch(Ol

A LM A==

e
2 st
=

F

I

—

Ak

L2 S35
At

—

XiCH
s

o 8o Qg X2F
A

o R0 ©f
At

b

.
(=)
o

b

7}520| BBB- O|At0|0{OL

_16_

.
(=)

4

Al
o

2
[S)

tCH

|
—_

—

A
S

M 4 z=H 4
M 4 =H 3

CHEh = Lol M

GEN
;[I__I::ol El_

EH
=
EH
=

EXtH| &
30%0| 5}

Ak

XtcH
2.50A




G TT R Ty~ oy X i) _ RO S
I R < ™ S R o
g X BN s . e = 2 ~
=K M s f 3 1 %0 3T ojo
= - = K X = S « o wr 2 R
(SR 1o Klo 1o = N E <4 )
i o oF KH ro © T @ o= Ko
<2 XK' XK=< & m ok O 2 =
Homl I g S S = o W = o
oo Ko o o o %l ke & A oo P h N
o o L T R = < Ko = i —
Lo of = O T 2 | @ o 3 O = 2 | &
i Ki N = o bl mo m_. F1 O 1 .A__Al 7 =
R mx s ol <+ | & Lo ° o [k Ho
|_Lm.._| Kk no 7o Ko ) i < ° ol T ™ X R | =0 A0
Jod 1L K KO Mo & %0 I mjn ©0 %l m__m 2 ol o|__u =
= o & %0 < = mo N oo g 3 = < | o o7 ol
S EH m KoY s T 57 KR Ko o] al ° =
g = ¥ 00 L ol Ko = o O B =TI
< IF s _ o N s ur or =~ Klo Klo <l| 10 oo
o T g1 & gk o 1o o g © o T %0
I R R RV B T O - ) R
o 1 | _ ¥ o0 = = © H 5 W > ol of o = = o
o_uuxu._\u%qumm 70 |l EY © < Ko oF = = | oo = = =
R S | = — Uf _ = iy S om
W oE oo W oo o oF | = Qo R o SN B e
= k- Ko ol & w0 T 2o L3 w 7l of | 1o AR
= S oo op o ' =« § <0 O = M_m < Klo B0 | o ~ o
. = | = | — — 10! < e 0 =
I A T = CIR = . o nEEE = | o w_wx
. O Kolel groKo i Tl omx T & Bl 2 Pl =% 5
R B0 of |~ of oo i nr| | om <o I o 5 a1 M/o oF K= T o
0 = . H | o= S| = I =
— — = N | = U - S
— O _“__l KD L_L ™ [=] _ K m = Kh o m._l._
—— 3 N H._.AH Ol_ | A_l K ol - = _._.__l = _ -
© KR G I S T I o | o T
e o 1 o -_— g —_ oy . -_—
I N c_+._ o x|° g Lo odo| ] Ko|R =™ N8
) = — u T O | X = K —_ .*ol == u ~
A O oo 250 0wk R A e =
mow |k L ol |Ko|Kr 1 |ED| R N 3
= A
= o oI
i H n T 1 T o -
& Mﬁ ~ Klo ._._u =| K o < Ih
o oln =k m z0| OO 53 0=l | = | Y < N
T = gk i 20 J u- o Kl &lor| o |R 70 o) g
Kk = ro Pl ot Ko Ko |~ ok K
o KO < N @ o 2 k-
S

9 OILIUBS 22

_17_



ol = ]
%0 i
LU =
= Do —
D S %0 Mo o ol ol &
I UE — u_.mu_.raoﬁﬁ_._o%ol_now_ﬂmmm_
s R EF T oMM R X o KR B “ Ro
W ™ Mo 3 IW o or g |m+mu+$o§iﬂ_._nﬂAe:d,.r
- o T HOE T R Ko Ko = Tl 5y Koo of = T 3y = I 1| e N |
xogmol 0| Eﬁm.x_.x;me L i A o_u_/um.ﬁw_.x_.m_.f H =
— O & - =1 ofl 1] . A = ol = = o R oo o < = _| 7
B3 = R @Qﬂl&%% ol o Eo_nlxa_mﬂmm._mmﬂo.w__wu._%%J.cWa_+
Wp_._ﬂu Ki m._._L__uuW_._LE +o.__A_o mmoq_.oHfW(WaJ_mnH&_E&_mo:__.Eﬂ
gas | gy K T o Hmum_momEApoﬁWﬂm”ﬂl W
3 ° " g g BED 2 ob ol N BT B0 = S T I I =
= 3 ol A o g KT o__o____éao_(ﬁ_%mumHTWJ_mo__eﬁouommﬂyo_ﬁ_o_m_%
|I|_A| - - o _.I| N _n__”_ Iﬂh_lg ._OO_-_O_.AI_||A O._mu_.ﬂ._o
W oT X o Ko o0 H o 3 & M S sk Ty Ko = i e T
= ol o X T ol = ap —_ = = K EH§W5_AD5|W
B o m i OEWGO_EEE_H_% xﬂ_vﬂ_ua_o_m_m/_un._mz___ﬂx_.m_.@.mmwgmhﬂﬁ
Aawq. = S IR E[_r_ol_nu;%mo%%wo_irﬂ,e__%mo%wabx_o
1 o D0 o r__uEH.re+H|.r4 K| = TH w >3
mo__um__.mm = WHJ@@%E W:ﬂ_.su_éso__/amﬁn_\uﬂuxuﬂ%Wz.H.Wﬂ.
5 TR« SR ER g e 5%M%mﬁmiM§Wla§fz%umnaﬂo_%w@_
ER Nk 2 00 T ko = S & X L 3= oo R o+ormmucoE9x_or1xHOT
_n_Mr_a___a___ﬂy = oo — o 2 67p,/_/ﬁxﬂg_.o__mum_wuu_upefﬁx_.? N 0
Mo gdmr s & o ol g R ® S o &n___,layaAu_#WE ol __ R
ol o W_/I_______aouﬂo.:_o% m1i5_ai ™o o | Ho BT ol & 5
W e R Ro|leMao ___.muEl_A_odDa._u._hHoBu_ N _A_lﬁ_aoo____BH_._u__L
wom;:icoQ1M71Mmﬁﬁoowmwuﬁﬂhg_ m_H:_oJ:_ui__M_ﬂ:_uﬁ&%axo____ﬂmr
= o - K K © = = - = BAS
= < I =1 = - o K oM o _ ¥ 5 Ko X T R
|._bE_| mu_um_r___lol___.:mm_ ol 1 X = u o_._._IA_u_.___.H_o ko ur 9L__m._HEﬂ ol E_| 4o o _ Q= ___hA_' wh
O_Oﬂmu.ro_l._._-._n__._._wuu _A_o._LOI_._._om._.._WNM._LOQN.AL mlw_.__/ml.u.__.:._ﬂ._ome_m__m_._un_A_l._loqmuow_._n._.muﬂ
xr ___ J— - —_ o I_A.|_L I..}|nn| —
a0 o wn W_A,_m_______ &oﬂ%ﬂo Ko or <F P of 20 _ & o Hmvo =) =r uo L_LE K| =| k1 =
fo = oL W (ko 8T Ko 1T ﬂ,u_uaﬂx_omaoﬂuw_._._m%uemmxa_A_.o_”:79MA_.M/0
Mmum_,%Mm_uﬁoxﬂuoPﬁoﬂo_yﬂo___x_o_/ﬂﬂn____ﬁwooxJ_ML%E.N:I_/:IE LS
Ko o % g P §Iﬂ___L_A|H;1L|+omI.+ N = HoH R <X M RINIK ®
_.Ar__/ﬂ _A._._.L_L Eﬂ_.A_._._%._O||=__|X K v =X 10 J1 oo @ o] & o]l d
wrou-o L o0 = KR T oK uw = g 31 5 %
M_ﬂou%m_m%x._%.ﬂ.o_elOTOTO_EO_.W. =
= KI ®¥0 o7 K T 2C e [ ﬁ_ _ﬁ.v__”_m % e RO il ]
= 0 —
oy, Judp 30 ol mmT__mmu_.___ Ko o1 Klo
S B H N I

A

t

S

9oL UB

- 18 -



(=13
=

8

XH&r

(=3
=

"9 olLtUBS

_19_

_® r
ol v« — o —_ —
RO K S ogEs M o & o=
Ty o H 00 KO K Klo _
DI S < 2 Ko = o E LT
"o _ H = our _ |k E =5
o = 3 = 1 o T M N KT o L K = Ko oW_ ur =%
o3 N IFOr N or . _ ] B S R kL
oy ko 4 R Ko o & Fooplor B KR LY R EL
K _ N @ =38 |w |X 4 oF | n _ ot S S U T
F._M X < M ul - 1o = = ol Ko " L_m 1o ol 71 B O KO = - =
oS — o %0 - = — = 0 o oK "3 <F Tom B _ %0 by [
ok roop o o =, Klo ° o T K _ 51 _ oKz B0 o7 b o S
Ko ol J)J ofu 1K &o Lo 20 Wk K &= el _ o= K LW
s s = F H T M < <= = KF KO < mog Db w - S T
s o & & . ol Z ooy BT U n EfKo @ o RS Ry
prHAMT g (B g0 mE © o1 4 By NS s x (0TS
51 ° goom ~ o3& mo ol h W WK S PR g 3T o R o
ol . N K X N by or oo upo Uk T K G CAR <0 = = K| =
mrEIc=moam |- |YEo T6 oy (T = EER A
I 39 o 3 = T K Ko o = o = = =~ K X0 2 . | 5 K
A8 T mredr | Kou | 3 S m |y M3 Ko Al o = o1 _ 2 g
= B0 g o Ko < B am ulo - - 2 g X 2 ™ Ll = o @
o RO < ro o . = RN T 9 Kr K4l Mw_”_ M [yl K- Y| ﬁ/wv = or
Ko oy — of rl m |3 TS X AT oF o o oT s Sm S =
w oS F o BEF gt dm B Rage L s T 3 o 5T O =
Koo w5 |mpE N FE D8 o & T or & o o B O vy
T Ko o O B = o 5@ Ny w0 DK RO B0\ %) W Tl s o= 8 w3
©f ar gy N0 # Ko W o oo = B F W X M o _ G K B 1 Ko |
B 3 +I%JE§¢.%%4@E9L& 2ol =) A W2 T L m
I3 S RS g = do|ol & BT w5 R o =k Tl E 5 e 5 s
m_A_olwouA__/ ﬁmﬂm%e__ln_plﬂol_aﬂ R Ko & K oor — = N
s e gyl Tgadrds 2ogin F < I EE i
r__o%o;:_o_%ﬂﬁa%ETlmﬂMEA_UTmﬂ S|z ® TEY wwx;o%ﬂm
ﬂ@%ﬂ_:ﬂMm&meﬂmm_M%ET S|y ) EED O T
EEW%&Q%QU+&W%IEM&W L 2|lgw| T Bk RN O U5
ol N G ur | o ol & N =7 =z
ol 7T _ Ko W Mooz oo D KA S W | 240
. L R RN
. of 0 T | <0 B X0 oT NooZr B of (M0 u <K -
W g WU %0 Mo 0 W R ool N < ROIBOD ] o <0
Iw_uuxnmx_omw___mo%ﬂﬂMM =i T o
° = \ o Klo Klo ™ B X
of . 5 s )
- 0= ©
U_LHm
5 %0
=
Y <0 _
Y = <" 7l
.nmlﬂ_l._ﬂu_._al K- =
20k - o
4 o
o —m



oo RN W _ < |
= W X <l S Ik
= |3 R Ko Kk e of 5
i B KH = 4 < o oy 10 > s
_”._Ao oF M 70 _.MTV_.._ H E ..MlL m e o KO
oo w N ow 3 = = = K= o oWo Pl
® o w © g =& = oK S N
to|an of & <z M o & | = )
- - _A_l < —_ [e)] ™
e KK S o % — Ko = = T = T oy =
S e T R o | - Y= s
TkE o © fo = | 4 %0 <F 30 o . W ol oK o0 ol ol
._O._ JD J_Ano 1= o A_l L . iTe) .AL IO.l_ =1 ._|o
= 5 o ® | o o ) =@ — = o Py |8
wHR T, 2 i ol 1 Ko < 2} 5 = T
g e h S0 po o 0 B K X o =k 27 E _M_Tu
AR B W e B D0 P D Ro s
- | = o _ - 1 _ - . - L. = —
> RoE Y ol = %0 oo By ol K| H ol K= g E 2D ol
o I+ = = oK bjo T K ar K mos = W = of o Hmm 2w - o ojr
o His ™ oo KON 81 Ko i | KO ou | B A O 2 S _ & it
o B B Bl | T uror 5 M sl | w5 T3 T T gy
m < 3 op| - O° ] <+ = Klo = | = = s E 1Ho
oF = X 5 O° i xlaus =¥ of 4 5
m X9 #1 Jod o H B o i N o e oo2o =~ o- =
™ 0| 31 o = o N = S W Ko M ol ! N R Mo & <
X X< = T0 H 0 < K 10 of | ol o ol - N M 1o
K m K T | ol |ou o
h Rz MR i =) of W u | OF B = < 0 5
o oo FF T | = — @ | H = 5% =35 =
XKk oo = — 1 . T o b ojn =0 Ol N o _
i Klo oyl o U = T 1 — K 7
S - U _An_ mﬂ K: la) Kr | ~
Kkl oo Ko | 0 X0 1! = I S | T L =
. H S m_. oo & ~ H %e © ol ol wl | = Ol RS = =)
=259 5o BN o ° =<+ o | I o |« TN =
b a— —_ == = - 0 _ —_
o= AT B0 o RO © g T ro m X 2
Ry . oSl K 52 )
& = = ook R Pl R H | S|z x|D ol 3 _
o 0 T R R L N (0 B S L = © | T = = ol
2 1S K= |° 2 o <F ~ ST dx =) <
N ) N = © Do |2 = Kt © o
e X 5|___|.ro|___x o 5 K hF a ~ o
s ) e o T L T ool N =
< K m L XK= K Ko | R wolaK N Q ol
= | n 0 D K = = - {0 |_|._||_ D) _|__”_
w | H K AR ==
® < ol WE R Toil Klo KF 0 | % —_ e
p— ol U ]
o Hio ) T —
r oo S (L B Klo T I
N aJg. =
< T HOH < oo (KME o O ] e
= B fol T 5 @ W 0
1 KO rio RI ol ko | Ko | — ujo
6 ~ «® o | S ok

A

t

"9 olLtUBS

-20 -



174

=k,

o
2

2 | 2585

o

=)
- o=

o
=

|

=

b=

¥akel

oM

3

o

e
[=)

AldE H8oz=H3
M, 7IH0 S 29 oF, ExH

EH
=

a=
oo

o

q

o

M 2lotL,
A

o
=
| o

—
==
—

fem1

Y

NS
HA

I

il
Klo

e
10

i

=
=
S|

ol=
= O
X

Ch),
ol.ojoj.

b

=
=)

.
(o)
—

b

=
Ch, & AlEM79=R 2

HsE7t22E A2TR|e] 2872

A<l

o
—

A

A

St=

I

C
o

b

—

-
o

=

olg|2o| X|
| 100%7HX| EXt

HEOf| 2t 10%E Z&1t35t0

—

—

F

bkl
oo
o o
MEHEH=O

=

F

off M
=7hbt KIS RXEEA 7

Y

2t
Al 79X H2EHH 5

e =0 et

7L =2XE
ol
=x
X B
=
"
[=]

L

o0
1l

olo

!
S Jt2. OIEEE AE7HR(Q

o
[s)

M52 7t= 52 E

—1
]

3

o

e

(=)
M =M1+ 7t

AKX 79ZH|2

EH
=]

1

N

MER|S] 2872

b

.
o
[

+SH

=

2xlof s =7t XA B2

7| 20|

H31=

¥ M32z0f o

i
£l

ol
N

t

tof

o
Lo
oF

<d

A3, Rt
REER:

b

ol
b

oMl

t

2747t

got=
of oot

POl T0A
g N79x

o
o

o
Lol P s
Al

o
=

|

e

F

P
=]

=
—

C

_C|>_
Ch, ¥ A HN79= H2g M5z 7t

S2E AFRNX|l ™o ot

ALt OIX] -

-
S A
T 1T

=
S

AFRY

t

H5E JH2LE A27R o)

=

—

b

o

o
[}

M2

i

P

| 30%7tX| EXt

Klo
b3

o

IH

ofl

LHo

A

t

"9 olLtUBS

_21_

CHo| A|7}FE50| 10022 108 X1tst=




_ ol _
ofl — 3
%0 o
Ry T
Koo do
oM N KM of
A._J___”__.ﬁﬂu&. oI_H = I &3 B! or ™ B =
"o — 0 { — = B 3 oF "
< ol o <d o ol x < ol Ko Lo o
S i = K S o > 0 T oK
ol & W = M Ko sl .|ar o X Tk =
Ko W - M_ I KL | Ko ujo 0w g
— -— -| - W 0| oF — U i) T
Zm o 2E K Zpfd ¥ Ty AT
-t —_ — = I_
fo R0 X Bl |RD 3| _ IESwE  wg
|_._/|.Am_._._._m_=_ o m_m._m o=_E_|LL|_||_ o ox<
xR ® L (T Hae W T AE
Ko < & & oK Ko & % m <+
ok o g S ~ KUk T I
oo M = juo | Ml L =5 R
s T oo ® T sm TS g K omo o il ATl
pFPE IS RgE Hpua T
O L] %o on B ®T2 5 = N OoF oF 3 © O
mo = = oo |ON <o = = 20 o K
|r|0|._|_._._OMM _u_o mllr._o_lm_lLl |_|L_L
%0 O go ® R Tl Ry 1 S Bl < < -
P2 - A_lﬂwﬂ@% oo o s D
0o T g MR T o s @Y R W =
K Mo =~ O o O ojn Moy K = W - F
Ko 0 N = =|ar T\ |W 5 o 3 O &
W }AH7_MO_AM_+_D|O_ nLxuo_____._L..qHH__mo_:_
_ L ) 5o =i} I:
Elgm gt sl s e mgw
N LT Bl B2 T H 5= & 2 20
o ® g genie _Nahs , Xz
TN gpogr o Y F T NK T L WOE
o WO e (W e =D w0 oo
N K Koowm | z0 [0 3 T X0 o Wp ™ 3 = 20
o W E X0 T o0om R oop X o <K
N of|H ® A0 &7 Ko & Ru # oF I o
m1mH_m_._.__ 1 ! !

(=13

=
Xret
8

(=3
=

5 OHLIUBS

40% &
60% =

FXHH| 2

ES e

=

60% O|&fol @2l LHOA 90%E dt=l
st

—

Hlg =73 0]20

(o]
=

H

_22_

x|.|:H Ab
S
At

—

—

SLICh
m B[ X|5: KOSPI*100%

1) O] H{IX|£ 2018 W 01 & 12 d2H HEEL|Ct 0] &

CHEfgtofLt 71EF ofof =ot
M 10%E =0tg £ UA2H, 0] 42 ZEXHUE Mo FXt

=
M

XL



Held|

=

LICt. olof o

S2| ojojoi| o

=L

FEAFEARS] 2IE U
A

XS
(ER=|

Al
=~
|

AN

[ o
e 4%
o

|

o

TF:
s =

=
=

2|3 KOSPI*100%< H|
H| 1 X|4=7F

=

=

x| ROl Yart

FAZ|F2A GOtH R
L|Ct

.I

=

Eol-

4

.
[<}

=]
Al

DXt

=H[0[X|0f

L e

N

¥
X0
Jjo

<0
N

Ul
X

o
<|

Kr

Kd

S|
1

HA

F

—

-
o

]

=

—

o1~

b2 OjLIAN =XHEChof o

43

- 2IMX|Eate] AHA
- RISK CONTROL &, Z#Zz}o

Kd

ol

&

of wat ol

.|

X
~

A
=

o
s

fo

E
=1

A
—

EN ZEX}

20| FYELIL

a2
—

J4

£

- StLt UBS E
7t EXt

oF
oo
OH

M
(e}

t 5202 2

H
=]

CHEEZ, WXHZEA] CiE] X

=K

=

—

yof o

o

.
o

HE=E BHF==9l Of

K-
ur

-

X
o

Moz

23S HEZFO| Tt Buy & Hold
inl

1

=
T

10

a

0

oF

2 otE|, FAAF MY ot A X%

=3

2%

=
=

QX

ol
=

Bl

ol

I

ofnu
ujo

A

7t 7ts8, g

=
o

AW, 2K

ol

12 258 HEFLIOL O] YSEX7|F

21
=

1) O] HluX|=+= 2018 H 01

=
m

m H| W X[ KOSPI*100%

£ H|

22 EXISIEZ2 KOSPI*100%

I+

70

a

0

oF

of
8

Xk
2

5 OHLIUBS

_23_



Ct. 324t o] X

YLt

.I

K
]l

Al

Ho

| O] X| o

foin

™~

B

ol

Hel|

=

LICt. oo o

S2| ojojoi| o

=L

A

Al
=~
|

AN

(@]

0l =

SEAZITL Fatvt

Lt fledate

N

¥
X0
Jjo

<0
N

Ul
X

o
<|

Kr

Kd

S|
1

HA

F

—

-
o

]

=

—

o1~

b2 OjLIAN =XHEChof o

43

RISK CONTROL &, #HEz2}0

2| MK Blatel A

Ki

ol

&

0l

il

Klo

M4z oM

s

o

e
(=)

M94Z= |2

o

=5

NE

| Of Xt

At

(o]

- stLtuBs cHst
=

t.

EEZe #

H

M

Ct

7t A28l (valuation model & system)

H
=]

o

MEL ST 7HK
M

2

=
=

2t
Z

ol

ol
T
K

or
kio

2 3t Top-down™ 74

ol

HE

o
r
I

VS

R INEL

Hr

—_

ol
Jol
_i

Ki
10
4
Klo

7 wor ofLja}

KOSPI 200 CHAl KOSPIE AtEEtozZM O

=
=

P E

=

=

9 OILIUBS 22

XtstE2 2 KOSPI X 100%

_24_

A4

2

HlX|+=2 3t JAFLCh. J2{Lt O] X|5=& LHE X

—

KrASl QIH U ZHO[X0] SAE AYLCL

1) O HEEX7|F

=
m

(3) H|mX|#=:KOSPI =2 & X 100%



g

72|

=

—

x3eta YLict ofof up

So| ojofoy| ot

Al
A

tod ==

.
o

=

Y7o

o
=X

ol A
==

o
[

I2 Oju X =EXpECho)

PAge)

- 2IMX|ElTtO] HA

Lt el

F
b

N KO
r : i SEE B oo °F R
LI o w0 OH (=3 ¥ oF & fol =0 ol < .
= R o o % M oy, X oF ®m o g ol
= o T F u N T}
> o k3 ) ° o " L wk o
ulo S X ZH BT =
L FmE 4 omo w3 i
S T amed a5 B 3
— of 1o . -
n 0 S TR~ X o o N .
g p Tl M S T R 5 5
i Shkfy  zg® & S & o o
o =Fubhz 55 4 BEX o
X! <) S K H g ._o_“__Aﬂo S KO = E o _
o) I wk ._Io“ fo [\ M | o0 N wp o m
ol = ol @ Kl F X 3 8l
= ik wdy s WsE o W WS 0
~ ok e _ Ie)
© ¢, fygEr 2% b «guta H
- I El LA R d
&r I+ ] %l dl u- E g RO n Tl oo o =0
= = 4 "y of Bl TR ]
— — ] ol oll H
= _ 3 ol __ o) | J_.o =r Bl ojo K- =__AT Bl W Kh
> =X 0| LIRS K Ko ML T of o Tz Al H <)
ﬁ <r o ol K @l fo K = ) 0 J4 ofu o n o 3
0 o B Fou s b T T o 0 2l R R
_ N ) 0 = 08 B0 3
& i 11 l .n_|=_._w__.r. Elaﬁw*_uﬁ ook oF Ko Mo
Kr Klo o Tz W= = <) o3 0 o =~ ru
K IH U X ol 2 ol X O 1 7o =} K L r S K 5
1o = s L = © oo O 4 Bl ot UM B0 up e
K - = 1 L-O =10 - m‘_h (<) —_ O_I ._OH_
L2 _ X0 e T PR - = S i uF
! on T © o = k- R 20 — M o5 o o K
Ujo K0 = SH oK o £ XN i B oo = ol
T ;1 32FERE c#RI~ g :
Y U Ms oF < ol wooF Hom - - H 3oz £l <
.A_ w m_.ud Oa _ o__._._ “_r_h H_._ ML N ._Iml O_ o ~ m=._ m_ _._._._ =
& KO — — Ol oo J4 T = ol - - N T o wk
= e S R4 o M N K B @ Kok -
2 = Ulo na.pmﬁc._o____». E_.mrm___ﬂ.ET.ETﬂ:_olﬂoﬁ_ =)
o r W._.o_/n ﬂogozo _ 2 o e BN S o
M K v S A R .-
R0 R R AE g e o oL L
s Fw K WwZFs go_ﬂo.an..awﬁﬂwm 0
ut o0 of MW _ of 2o MITMH%aH_LsI_uxET%@ 2
o - oA S WMy T o B g FE R B o
s o ar - ok S 3 _L._.._ M =z 4 © o B w0 =3
S Tr 2 B Mo 4 oo SR T i AN o W o+
¥ oMM o Ko T W o X B g Ey
4 — - = T = = K’ K o .
@ T u 3 J oo T 2 @ = ufgn H e "
o BIorm o o R o S o N
_ FoRT Y 1 uF K 2o € owr oo &
K 5 — 2 ur o X ou
o (0:1]
o5 oA X -~ o o <
L o .

-25-




I| = ®0 W T
=0 {1 o © o d
S250 lomd |© 2828 IRy REd g
AL L Pl <0 = K <V = = 3 o ©
-~ i oF 1 - <+
|.Ao_._HT_ ._|n_u|o_|u.n Ny .Oo_u N ol ._o_.ln._lnﬁ
= 0o LT 9l L n ol m D = o m
I B L D6 - Kk |RZOMW
WERT |s_m |5 @ N eI S B TR ¢
i 2 =2 wr Ho = = = ~ oF
S Y uo & oI TR 5 - T = o =
T 5 = I N A ) R HB
O R s [T | o
m_u = W ww K- 57 © Kk Tl ﬁ__ ol © ®O m - T 4 oF
N - - = — | =2 1 -+ o
Koof #Ho KO <X P D T S R - TR
5 L. o Aoﬂw.___OA_HWO_A_G_L T T % oar M
~ g 4 ol o R B |_ of|uo ur A I o
KO 7 g1 < ¥ LS m = <A X0 _ ol u s o>
e T X u._AnuAn_.__.I._Mon_”_Ol_LIJILI T 2 . il o
e ~ X 3 — K X m - Ao &I
o7 8T =2 _A7.xmooﬁuoo_.o_u= S o a5 ST R o=
Q&= b E_.BuumA_.Hlﬂu&_ur._._ur_ @qu_/oltm
L cE BrEi=aERs ] R L
1ol ol Pl Kl — T B W = o% ol X RO
" RD o ___oE_.Eol___o__Nl.ro [ e B
[=} o — O g <o T < S <~ O |Kkr =]
ey o0 & S o B £ i s g = Koz
25 oz m aﬂz___lsﬂwoﬂuuoauno c_ow\@:lxﬁ.
K 5 ® M._wuﬂﬁM._u |unoM Jumo—.m/_/%m_u
Kl G0 = ™ Boom N R w57 oy B _F s F
s 5 D ____A_.PIJHE_.NﬂmHILI__ Koo Sl 2Bl
W . T B Mmu._.r_”_._u____A_o_/mvW — < __ o) Ho
= H./I 10 _n_-_ o Xl I_.r_.l < _n__l - ] O_l m_ ar | o T
DX T ol P F T D oer g O Lo Sl oy
W Ko e ] == R o Ry o= T o
4 A o ®m Y F|% of i S z &
uk < o < FHl® mluo Ko &= _ 20 | o1 T
Bl < _Aﬁﬁxﬁ___ﬂ_.y o _ o 2 U o ™o T
Sty Frafbaerar gapedly
= =r =y 00 clod oT H oBrlol Fr|® = N1 w3 =
R ol e R Bl Ko o ¥ ¥ | H 2
z xlaﬂmu.r.Emspllr = 4 2 B <
S R - T o 0k S NG NEGN ER
meo__ﬁeo_ﬂouum%umoﬂ.om_aﬂﬂui Ul e O
1 o mu%xxﬂls_.xﬂ.xrﬂﬂo. Ko & ar arlz & Ko
ul = ol 1o _._.__l ET ._A_.E = ﬂ./l o [N w K i _IW_I ._Ou_ 3 N O
r_o_lLlHT_ﬂ |l ol & H T B B
|_AL|.r_._||.MI|_._n_._AO.AﬂoO
I of W K W|O oF
o+ s
K
o - 1ol m*|1 ET
= m Rr &l o ol Ho 0
U Bl S¢ ~ OF o= OF ol oF =
ok oF Fu <T o S oF 3
20 R = |k B oo —

A

oy
t

k=1
—_

o

FEXEFZ| 2 RjAtO| 7HX|H S0

=

a
[L

|0l A&
"9 OILLUBS

PN o
= _I_O

=]
ol
A

A
m

=13
=

= 2
EXtelEel F2 e
FEXFZ| LS S|

xS
Hdg

Xtxtel sogio] o]

E
e

ojoj o
x| {I™

b

=

Ch. 7|E}f EXte



MIA 2l

K|

HE SOl Wk 2&0

71ErSE

160
oF

—_

xFX

-
jol

b

St
=1

Kr

MRy

-

pal

st
=1

2t 0

KK

ol

18.07% 20| 2} 6 52 & 2

- matM o] EXf

(o]}
PN

i

il
)

ol

by

o
[

—

=

[ At

3

05% Ofst
Zhoj

(Rizk)

o
SHEE

F=EE

of
of mg Zolo,

5% Ofst

=
(L

ERYUY
10% Ols}

Ch-&2HH

t28&2l AtHHel 7|

A
i)

=EYY
oA £lH 0
15% Ols}

HLt B Off A Kt

.
[¢)

SEHE
o

25% O[s}

HE4d

=1

k1
of Z4tAIOtCH BiSES M=

25% 2=t

A==
(Retum)

KH

T ToiglAL S0

|t

S YA

f

A

2

f

0
CHRE, THOHALOIAM 22tR TOHE 7HAIS

i

ojn
ol
ol
oF

<0

J

H&t

"9 olLtUBS

_27_



PR

il
ME
kfo

A2 7teAA2 oreet Z#5 Lt

f

= 0

kfo

ol
34
m_o

tj =2 7F Y75 K]

Io|
—

o, M=

oy
ot

HMel)zt o

A=

AYEEFA

(

L|ct.

3

=

e

o
FLICE CHEr,

e
o
=

=N

|

o
=

T+1¢

ol
ajo

Kr

7
K

T+2¢¥

N
KEl

7t 1,000

=
=

29| 7|

Z
A

7t

T+1¢¥

12

4

3

o
o
—

=

ofl

!

]
ol

of #AlEl AlZtez & NI

X0
o 2

o

M

=
g
OF X
1o

o 7z

T8L0| ArH

Mol FAHE 2=
(e}

LFOI
=]

=
=

7|

3 Al 30 O|HOf| At

o427t

kfo

kfo

—_
(=]

e

1) 2

(3) MYITAl HEL

of XAt=2

—_—
(=]

e

—

NS

A
(]

ol

2 283t

[AL2]

EES
3

ot

F

=3
=
I

(]

F

=

E

3Al30 A}

—_—
[=]

e

2) 2

A

—
Sk}
—

PS
=

3) O] &X}
X 7|FEA

K,

Pl
S

e sl

27t Melsl= B2

[

9 OILIUBS 22

Of 2| ALOfl - Kt

F

1o
—

ZIEAZE O|FHOf OiY == SOPETIE O|ROT ALz FLC
— 28 —

=]
e

—

—

L|Ct.

3

=

e

FAGAE FAALZE Of
o

St
=1

A 3100

k=1

PN

[=]
o}

o

Lt.



2
ol
ol
i
Klo
ol
<

9ol
—

S| ALOf et

1o
[

oy

|ArS] SEFOA 2HOiE Sk Lt

2

1o
—

Hoj

SHoj 8} Al o

ESOA 22f

= 7IE7t4

WETAl HEE

2t
e

s

)

|

-
o
T

St HI4B YA oitls X=

oo

SESE H2gYYo| 7

-
et

g 8+

a
foil

T+3¢

oitisXl= €

st

T+1Y

ol
0jo

Kr

[
Kk

oll

oll
RO

2
JoH

oF
R0

jol
RO
i
oH
{oF

3A 30 &t

) 22

ot = A=

=)
—

ol
o
ol | K
o
? |0
ol (]
=)
JoH
ol
- 0jo
N |R
kS
Y
~
ol
— |k
g
=)
JoH

70| A2 0]

= ot=AHefaol i

[=13
=

r

2

20

tOHAl EXPAIERS] A
W ol ot Feo= 3

X

PLIC. Chah

e
o
=

of #AEl AlZtez & Ao

NH

tof A

.
o

AL Of

Al

TAE2 HojgAte] T

7

11

)
(W)

ol

ol
3
m_o

goil 2l5td

OF
=25

L= sofE R0l A
SO AFZE ME|E= 0= 7IFEAIZE o0 OHY = 2HOfE 7 O|RO{T A= FL|C

o] Hojy7

e BT Lol LERME

-
o

5

F

Ltk

od

gLt o

SHof Of

g 37

A
e

sozAol BEI|ZH| Wat Bopssz

L|Ct.

s

o
o
=

Ct. B MEXpE0fA Zdet 2942 K2

ujo
fo

i

i}
7l

L|CY.

b

o
o
=

g FoAROIA xF

!

Ho
ofn

) &

B

tofE 2

ofeET L

)

4

(

2

toiE 2

=]
=

Xh&r
28

oL} UBS

“H

_29_



%3 A

=[2

of H7F 15 Al 30

al =
e

e

] OIFMtA| ZhsefLICh. CiEh i e

Z3A030 &
o of
7t ZbsgL Lt

30 2[2
30 &] O]

g
JoH!
1

CcC

of &

ot

[ArS] S 7ts AIZHIHK]

toj s

1o
[

-
o
T

ulo

8l

2
ol
ol
T
Klo
ol
<

1) el #80=

B OAME K256Z=0f A

ujo

Bl
mju

g
JoH!

AsLHEL o

A
e

=13
=

SHO{OF gfLLt.

s O|
=

oM Fote AMEE

257 = X138

o

SH 24

Al

i

2
Jol!
ol
T
Klo

XA

MBS AR

o
A9

14

o
o

%%

Ojojl 2hoh Ateto] S| A&|AHLE OIS AH
80| Chg 4 =9 &0 et ot ArgdE +=AXoA SX[5H0]of

Toi!

L Ct.

I

o
[=)
=

ol A

s

X257 =KX 2

o

SH 24

Lk Z1EF & Al

mujnu

2
Jol!

mujnu

2
Jol!

ol A

s

e
(=)
o

257 =3

o
DfI7IARYl FE EE Yot

SH 24

2k 71EF & Al

shoj 7

=
[

xt
Hhof w2}

2

4)

2

=)

=
-

P

N
vkl

A3 X258 0f| A

EH
=

L|Ct.

s

Ni=4c

7t Mo olet stOfAZIARO SiESte B OAZ|X

o5 x2o| et

Lof siEstX| OfL|St= At

o7} i)

2

of et 2

X|5&t

=
[

6) MEEXIAX}

ALt

(o] ==
MHE

A
m

tXI OfL|&

oL
S0

0= 2HofE o

3

StLtof siEst=

L|C},

b
H0

At

FUXt B HAXNEM HEE &

oF

T

ol

=tX|2] Atofof OjETE

Mg g

o7t Metels 89

o

of ofgt FH0 2lsto] 2

4

=

EH
=

[y,

U
o

b1

i}

Bl

Xh&r
28

5 OHLIUBS

_30_



| 0|2 SR A2 THK|

ot &

ols
=]

10|t AR O A 4AFS

=

000%} &t
et C}.

1

1

1

3

o
=

A

KEXAEO M 2OF

SRR A=

4

X DAY

oM Setstd 2Lt 224, ZEX;

| 4 AL

Al =
=

of Xto|7h 2

2
s

Of FXHIE Aol CH

Kl

ol
[yl
Klo
<+

i
Ko

i

LT} cet, 4o

I

|AbOll S E5t0joF B

a3

Ho
Rr

21E7t

[MFRSA

X SARLCH

IAFSREOAM A A

toj s

o
—

L|ct.

t

=

e
o

XHwww.ubs-hana.com) 2SI ZHO|X|0 A HXI SA|

[Ab QIE{Ll
ot 285 A 3l (www.kofia.or.kr)

A
=]

e

RS Al
i

x
=]

L|Ct.

SHOIXIOM TR SAlE

toj s

o
—

L|ct.

St
=1

{O[ X M AL SAl

EEES:

o
[

ol HEXA ZHX|7F BisE & ASLHCH

A = oz sfAAgel AHajz olot X}

d

R0

It &

K

[

At

TR 79

=t
=

g

14 =13

ol Ol

FADIF Y

t

=]

=l

s

1.000H

=
[Lm

m
g
S
=

<

SO Al 21=01

[ -

[

- |
=

3t

=Ak

FADI T2

=13
(=]

s

21 |

x 1,000

o
[LE

4

1#O

§

J

y]

A

t

"9 olLtUBS

_81_




A
=}

or % o 4
H = o % Fo Il ol R
z & < I £ ol gl = M
oo - r° = o T Ko ho R
ol ok < 9l < o Rruk U = o
II 3T ” T < Ko = u ~ ol a3 =
= |2 ol S S N U R T .
SO L A i R Moo ol
o X E " go oo m o 2 N KX S
2N - . = - ]
o N m | o = | Em y | M Rr a1 - S
e m K YL WP N Z
L |= T B < ol - Ko = | Ko | = m_m = |HIFT| = T =
Nl o— M4 Ko i m N g | ]UE o = || o K =
S K = ~| OF i L UL | — " 2
ojo LY I~ _ & PO ._“_m._ P el RI K < H o w__ ¥ = |._A(|\ > oo
ol R Ng pR % Zig U ) R Hor K S o B ;
— DA ECI i m| o & el LS = - ~ oo
= | ol ol RN = = | ol = R | Ko | Ko = Ol
= | Ho x._m._ i <o KT NoE X R ol N X x oy = 3 O
.}u...u4%ﬁ HmooL_/ AT EWJ%@H 1 =& R #_wol_go
T = RT 2 ol = & . RO - N
Hﬂxﬂx = Mg wm| & g S TR R ol 21 2 L
= = i or @ N | {0 H ~N % ~ o= & Hd = _.._lo i, 1o 10l K Ko o
Zo | @0 1 ._m__m ! .A_ 1 Mm K0 K KH __A/*o Mo MHr =| K ] 1|o 1|o i = Mo oo
—_ [e] m = K - - —_— — ey . = | K = =
< | ™ w1 Aol _m__.o o Ml s | ® 5 o go| & |X = <+ ouk K &3
IR AT Wo)g " ur X m ®a W < |INIX] D S
Klo 1 = = 4r ok = | ™ W_m KF ._|O_M e 1 rJ H aT ._|O_H =y < < K P3| ol
= o ®|° wwzroo o m |HO | g0 M = mﬁww w2
ol o] @ SSER W E M - B R
|7mx+__|4)_frmrrx %M%IEW#& g F =
DN Hyilwmopyl_fﬂ_:WHIMuon s _
7:_ﬂgoe_eﬂ|ﬂuP_u0AoA ok O | = I = (e W o= -
| = th ~ or o | Ko™ T 0 o of = o
0 | RF — | @m0 = — o 0= = < Ml o2 K ol ol N O
o N W m ¥ ardd ~ = AN == < 2 = < K
= 0 T %k X M o It NN 1 o) 20 0| %0 T oy Koo Al
Ro|mookjm 5| ~ |F|R] R o2z of
- il B N - :_o = H_ A_l -
<0 o go Yo B oor Wl <k RO
- Sl B Tz Tt s =)
i B <r _ = | _ o N _ - R ]
K| K ™ i A R Ko |%® X |y ml BRI f I
R| K ) = Ko T H) Ko o rio o | B 20 KO Aow K ouog o &
i+ 0 <0 mo |_Mo ~ < K =< me 1 ok Mo uAno =0 ~ = 0o — 51 U [
= <0 %o |OF Kb KO b o1 201201301 &y OF MH ol w1 B0 =
—~ o 0 o 1o UK 2| X0 = OH K Pl
T | < KO < jol 3l CIEE T 3 {F - . X =T
_mm KT mr op 9| = of IH F o ~ WO K
o o S ol KO | KO o T w = .ﬂ._ =
N b K ©1 3 IR K
mURI A
o 9 S K .
. ° ~

A

t

"9 olLtUBS

-32 -




Ex op M . olJ =g
e o o ol T oo =
K = 1 i J .. T
1 n o — | oK = T =
2 2| S ok L N T <
= a3 < =] E K
N w- o o ol | 3 pal oT M_H_ < _
S < | WL = Y N 0% ol
- = | Kl TR = m___e &) FI_ =
ol i) RO 0o = Il 1l
o o] o A o KE oo T 25 of
o - Klo ) F o o K
bt KO L =.__|
i ofo o oK H o < o
<k n o 5 % ; x._o MI ._MVH_
= <k ~ | o T <k ~ M K1
= o " NS W g u._ H < K .
2 0 =x|__|§ d — 0o - m = K
W ST - | = H o Z - [=]
20 RF g @ ) z o © 1 e
T2 2| = | g = ~ 0 X ol on =
ml El S S < i O_ by
m - o o < bl o] mv)_ o t ofl T 5 ol
[=) w8 < = Bl ud
o] o K N Tooo I+ o
il —
o 28 ws ¢ FE:z 5
_ I 2 - R o = F o 3
o || =2 & 3 oo = K & 5
s | T 1T 04 o 2%®m of I 0]
ERE . o | o R 3  Z Ko F T o "
o e} e} @© olo ok X _ _ oI . -
T T = | = X 2 = W o T N} o
o 22| 3|z 2 -l ko % 7 !
o m.u o o — 5 5 [m) Ho ™ 3 K- & oo oy
z X m 2 3 N i o = o/l o 1
= & o o | prP << H . - K S [a) _
S o S g | x &m0 T o 8 o F m o
S o | o wmg W = <k < ol & T fu o ojo m.__m
) > = ° S Rz ® MW g polm I K oo
<E ot Fo o 2 . 1 = 5 9 - o = oo of =
ol o S|g LK m =z _ 8 e U +
Ar G = S| 2 do " T M w2 T g2 2w o
s s - ° L T L w D ERE N
R k|o = R ol ot ¢ KoM o T 5 X WE a0 g ol
L R i s | g R = u & Mo o W X FEF W T i
TR S S ® o4 a0 8o L3 IR
AR S| 8 F Lo wEEL RoETaalyE
<+ I+ o2 IS 1y
~ o o o o o = - rr H f O oH K = %% ERRLL | =z
<+ D 5w S K Lo T MOk = KOS
= ° T S & 0o . ® R o_ol_.rm__xxmu_.mﬂm
9w N il & T o= T MR e 3 R R W B YW
2 Bl e e m s 5 © d < i = X K - R =
A3 DHMe = KW @y Pt EFTaMmmgor e
ok Ol A X = Moo M ogo S w2 Wowr € Ko Ko wk <F ®owk
o of do 7 I U = = <z =
ool F|<F LR T =X
0 Mo _AW_AHA.TNWO_”E._AAO E_|_A|_.__._|m_“_1234.56
& o v T R - S
B X N T W g T sz Ko W !
ol = ) a ~N
F = K e X

9 OILIUBS 22

_83_

=2
S

Apitel 7tA g 2|

|

=

Y

i

=
o

7.



IXtof CHst

H|-&"0| 2t

=
—

8 495 +YRt0IH HEHAI7|

kfo

oo

ol
Al

10| $oRt2 FAEE +oURBE

H4-HEo EX7|ZHE OA(+H)

BF EXAZE 2O &=

= FAE

ol

1,000

10 4

54

24

14

o

180
kio

(e8] [eV]
n | —
NS
[qV] —
o o
(o)) Al
(o)) O
LN <
O LN
LN o
~ | o
O o
o (V)
o (V]
~ | —
ol | &
ar | <k
H| | od
of | ar
i | o
KO | XF
= | ok
n |
<F | <F
<F | <k
()] (V]

ol
3

Ik

oj
oo

<

14

ojnu

=.

S Sx

2HRl

1) EXtAH7E 1,000

=
m

HE2 7|EtH[E2 B3

A O
24 9

=
[

A &l

[
of o|f SO U2 =etd & US| F2lstA|7] BT,

LCk dgL} 2 FXA7F £

FY
=

Lt 785t

t

100

st A}

t

rd

kAo

ok
IH

ol

14. 0]

IH

7} o] ot

=0 et

=
=)

te| A 7122

RHAIEL

=1
O

HiZ0A MHS SHT

Lct Cf

I

o

M 240Z=H|1

ojofo| 2o

of M=

=
(L

ol 2|AXe[7]

3

o
[=)
o

B7tol9) L ¢

FERERH A2

xS
H g

23820 et Hotst

: 2016

(e]]
=

ol
=

H 7E309)

FA7IFel = A7|ZtS

e

ol
=

Of CHoRO] abAlE L ek (C

oj 2
M ELICH. o]

=)
—

ot

=2/t

o] &7t5t0

CtH
=

7 AL FO|5tA[7| HHELICH

ro| SiX[of et

|E
=

A

= F4

cC
o

=

Kfo

Ko

USLICH
(3) O &Xx}

Al
(=]

Aoz o X0l A

mujn

ofl

ir

-
o

oA ofL

ot Erof=| Ao % E L E

AbA
o=

SRR

o=

9 OILIUBS 22

_34_



= =Hidte

St= EARLE A0Sl Mot X0l A 0]

=]
4

£E0]

AoAMel dtM = Lo & LILY.
N - EE9|

b

[

=
o

(1) EXtAIEt] cf

Lt 2bAl

—_ —_ s ~ul = — -+
Ko — 7o ol w Kooy KL OF o ur AE L K
wH H < = _ I = O of RO B N OH = o
I+ ES N N o= = m 1 7l ol =) ol
. - ™ a N 70 ol i A_H_ — K _._._._ [ — il
L = of & o KOO o3 e._mm2_.: o T & n
LT TR oW rr s g ™ e w
W Yo Tz < o grur T E 110
o2 M KO — moa d g T 0 o H g % I % T
W & < oK © An = yo oA S ol 4n 31 = = N
o o " Ko &= M = - X ol g & G S oK
B Rl R U W% O 2R F w O H
as ’ Foor H Kook X - — = uf ut 0
i N ot ulr ofu [
e ar = th — __ Jo _ S T o H - A= =3
o] ol ol H o & e 3 =r ol o our < X —=— {0 s
o o= ulr oo o= 5 ur all K 4o
Ko7 L T ol Wl mr o i 31 g Kk ¢ 4 T or Wk -
on = uwl K+ - <d < 2 oo — K ~N
G Kl o g N s wo X & < =
< a4 — K ¥ oW X Lz S T H
4 < ol
o__._._ K = . S =.__| - OF = < T < - hoo)
K B oK 1 0 Kl = 3 = 3r o = KO o K
1o =0 - __ om L= — 7 = It _ < =
A = o T ol T gu T B3 [ = = o
< ol oy L _ ur o ur 31 = ol
5 = ] + R = D %o :_.__. g ® ] n_n < mH ro
- kO JE T I N 3 % = < 2 K = _
ERE = a R a_u(M_M_“E ,7|mw o
B oH ol = o o¥ = b MFoo 2 Mo o S Ko S o = X
pal - S o Kl _ &I = = X = ol Y o1 K
o J T <D TR ol T 5 W ™ .IAL o o= ooy _ §31 O W+
mE ey ur < s =0l g ol - R e =Py o
- ROOM o RO 5 m %0 2 KE s ol N = ur 1 2 i
e w22 = o s = Bl oy 2 = = ~ TT
:quTHormﬁx oo X T g S = U o om 4K 4m I
— - =T — —t . Lll I_I c -
= 11 m <F U S H = N w2 4 = —_— e 9 . = = &
Mﬂm.momaw__ m oK oo o5 @ 1cosﬂ:uw T FB L g
o 4r = & = oo T8 =, = LI R T Loy S M
w_m___ oo s ol T R o= ° = B o Ko & Ko ol ulr joI _.._M = 3
U W Y s R oo B OE & oop o — S g o T 2 N K
||_A| ~ .AL ol M O|_| = | OL o|_=._ = 10 0___._ =3 ™ .__An_ :._._ OI W _._._._ o |
U du o = our W T oo ® o S = o Ot ol S ® R o =3
S o &= =i + == 0 5 L ox IRCTIN = T o - o
oo L_|_ @) _.=_| N ol = < N = OT — o = T 7 m — = ol E —
== 1 K R T 7~ X 5o ol oL X X o ur o 3 < = o
= F 0 uk K & = TR = ur 1 Fl — Mo = of
W T ® 13- © T ooF Klo ~ = ol o of .. M qf ol
ur © = o = ol = U = W < & 3l e 1 s = W
45 K ol i o’ 1y X 0 H o % = ooy WOR S i T ® 1
=T w X G I TR o) wu 4 F Y o TN W
Wi WIEIE N3z 2 =, 5 Qs KIS B!
TH ST X = = ¥ oo W zp IH = ey = u of go 2 o
s 45X w oy B0 oo Mmoo o2 = __ 38 R
SRR EEE @wmg QR T2 o5 A Tt s @mE
AN =T fol JoI 0 N of of S = ral 3O o <F ATy
o e M T ORI _ R TS . Tl ® K
© g p o X = ol & w- ok = oo H g —_ & RO K
o= S oonour S o3 N S T I m o o S o Hm o =
2l g Rrpwmae D oW Eommpag¥d 2dwdmg =y
- o O F = N SF or 3 ~ N K T = sr K ¥ < il ro m =
Ko =3 Al N Ew o E s FREEBT T Howmwm g ox
< ol B0 oml T = m m T O = el =]
_.=_| <4 ol o0 Tm oK ol 81 & uw el = u ol T R0 = o_=._ N = _.__o A_I H_T . N
[ () <

XH&r
28

|5kO] A xf

oL} UBS

b))

-—

CcC

—

~
~

AHe Extrte] 2
_35_

toj s

—

I



(3)

= 2

£39|, FATCA = SH22, 59 BXAAel 27t Ol MFE=0 E1nd =
L=
=

EIAE 0= FAl iy FAME S| HOfS|AL0] A 105HKOF LT}
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(Common Reporting Standard for Automatic Exchange
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8 AFK = &S fI5tA Azt HE Al 2R AH2E 27 + AFUCL

AW, gt EXpALOf

of Financial Account Information)2 =&
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Of EXLES| MEXNHEE 9|‘='7W01| 1._@ HEO 2ot
pa

18
ot

oX

X[137](2017.08.09 ~ 2018.08.08) siEAre gla siEAte gla
X[147](2018.08.09 ~ 2019.08.08) siEAre gla siEAte gla
X[157](2019.08.09 ~ 2020.08.08) siEAre gla siEAte gls
F1) HAIEE 264z ALAL HEHA)O| A0 & HREAI|FE AHAHS A0 3009 0[S}l
0| SHYSIEZ A LA AALAM HE A | A& LI
7t QAW EHE
(Et%l @ &)
SYYFHE
o = H 15 7| H 14 7| H 13 7|
2020.08.08 2019.08.08 2018.08.08
=& At 2,722,127,219 2,771,176,320 3,353,499,543
w7t5d 2,684,396,887 2,710,943,317 3,324,302,572
o e = 0 0 0
RS/ AES AL 0 0 0
g & oK F 37,730,332 60,233,003 29,196,971
7|Et 28Xtit 0 0 0
7| EFRFAF 31,432,105 15,186 7,358
NN 2,753,559,324 2,771,191,506 3,353,506,901
282K 0 0 0
7| EtE XY 94,520,564 0 67,339,999
EMEA 94,520,564 0 67,339,999
e 2,400,278,256 2,942,327,856 3,082,892,540
+ox™F 0 0 0
old=da 258,760,504 -171,136,350 203,274,362
HEEA 2,659,038,760 2,771,191,506 3,286,166,902
z&T9 550,558,834 -370,386,176 -37,431,449
9 OHLHUBS B8
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O Rt==9] 337,419 1,040,487 508,073
B & =< 121,547,562 73,097,918 66,857,312
O O§ & 7} kb 9] 428,665,238 -444,524,581 -104,797,056
7|Et==9 8,615 0 222
2&H& 0 0 0
ZHAB| AR 0 0 0
ojof== 0 0 0
7|EHH| 2 0 0 0
g71=01Y 550,558,834 -370,386,176 -37,431,449
Ojof 2| ™ & 0 0 0

L}, CHXICHZ= &

(Ctel: &
CHXICH = &
o 2 X 15 7| H 14 7| H 13 7|
2020.08.08 2019.08.08 2018.08.08
&Rt 2,722,127,219 2,771,176,320 3,353,499,543
HAF UK 37,730,332 60,233,003 29,196,971
AFAHF YRA 37,730,332 60,233,003 29,196,971
77158 2,684,396,887 2,710,943,317 3,324,302,572
FASH 2,684,396,887 2,710,943,317 3,324,302,572
7| EFRFAF 31,432,105 15,186 7,358
O] £=O| Xt 1,904 15,186 7,358
Oj=HiZ= 31,430,201 0 0
X AEE A 2,753,559,324 2,771,191,506 3,353,506,901
7| EtE XY 94,520,564 0 67,339,999
O X| g0l =2Hi= 94,520,564 0 67,339,999
X E A 94,520,564 0 67,339,999
e 2,400,278,256 2,942,327,856 3,082,892,540
olqAdd= 258,760,504 -171,136,350 203,274,362
N 2,659,038,760 2,771,191,506 3,286,166,902
22X 2 A2 SA 2,753,559,324 2,771,191,506 3,353,506,901
Sxt= 2,400,278,256 2,942,327,856 3,082,892,540
-—
0 ofLt UBS £8
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7|&E7t4 1107.80 941.84 1065.94
Ch &= A AN
(G RET))
QA MM
H 15 7| H 14 7| H 13 7|
3 = 2019.08.09 ~ 2018.08.09 ~ 2017.08.09 ~
2020.08.08 2019.08.08 2018.08.08
2ETY(REEY) 550,558,834 -370,386,176 -37,431,449
N 121,893,596 74,138,405 67,365,607
O|Rt=< 337,419 1,040,487 508,073
H =< 121,547,562 73,097,918 66,857,312
TrEsd 8,615 0 222
Of Of K} H 7K 478,569,160 21,165,542 27,586,727
X235 Hojof X< 59,253,923 1,353,781 27,586,727
MESHEIHK 419,315,237 19,811,761 0
Of Of Kp =1 H7pKp 49,903,922 465,690,123 132,383,783
X| 25 H OO K& 34,079,928 55,710,406 971,619
MESHE K& 15,823,994 409,979,717 131,412,164
7|0l (S| =4 550,558,834 -370,386,176 -37,431,449
0| Y (Z e d) 203.17 -121.32 -11.54
2. g MA Yl sfEE
Ef = L E HRHERFAI EHZAL [EHQ: HHOEE} WO
3|A7|12t B
7|Zkx Etn 7|12t =3
M (L) ghoj
7|zt
I o4 Eh4 a0 Et o4 Eh o
(EXX| 24 (EXX| 24 (BXIX|£4) (EXX| 24
2017/08/09~2018/08/08] 3,375 3,738 202 229 494 576 3,083 3,354
2018/08/09~2019/08/08] 3,083 3,286 75 79 215 224 2,942 2,771
2019/08/09~2020/08/08] 2,942 2,771 19 15 561 583 2,400 2,754
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http://www.amak.or.kr/

22 14 22 24 22 34 2259 | MEYR
3R H=2BE [ 2019/08/09 ~ | 2018/08/09 ~ | 2017/08/09 ~ | 2015/08/09 ~ %
2020/08/08 2020/08/08 2020/08/08 2020/08/08 °
EfS 4 S HREE XA EHZF AN 2005-08-09 19.71 1.93 0.08 2.10 6.02
H| i X| 4= 2005-08-09 22.38 1.08 -0.59 5.12 5.20
£95 HEM (%) 2005-08-09 25.68 20.41 18.07 15.75 18.57
TSI ES NSRS
=S asaARE cr (F#1CkEss | 5005-08-09 19.71 193 0.08 2.10 5.99
ClfmbyES 2005-08-09 22.38 1.08 -0.59 5.12 5.20
TAAE HEE (%) 2005-08-09 25.68 20.41 18.07 15.75 14.84
=g S AR A S A
d M= sf (FClass | 5514-05-19 387 296
H| W X| = 2014-05-19 -5.68 1.86
£AE HEM (%) 2014-05-19 6.64 7.83
* =AE HEE%)2 oY 7|7t SCt HEEXT|FO| Hetite FZt= 50| EEEKIQLICE
Lt A= =oFE FO|(MH7|F)
Z1=Y ;20204 08Y 08Y, Tt : %)
—— B S AT AR XA EHFA] —= X
30.00
3.33
20.00 354 A8
10.00
\ w5y
OOO 1 1 1 1
//‘3.53 e 30
-10.00 N~ =387
-16.55
-20.00
X2 1E X} X 24 X2 3E X} X2 44k} x| 25Kt
=2 19X} = 2%t |2 39X} X2 49X} *| 253X}
R EH=2BY [ 2019/08/09 ~ | 2018/08/09 ~ | 2017/08/09 ~ | 2016/08/09 ~ | 2015/08/09 ~
2020/08/08 2019/08/08 2018/08/08 2017/08/08 2016/08/08
Ef =S &S HALE XA EHZF A 2005-08-09 19.77 -13.25 -3.53 15.08 -3.81
H| W X| 4= 2005-08-09 22.44 -16.55 -3.87 23.33 5.97
S Z S AN A (4]
= M= c} (F#1C0ass | 5005-08-09 19.77 13.25 353 15.08 -3.81
ClfmbyES 2005-08-09 22.44 -16.55 -3.87 23.33 597
TSI ES SN EESN
= H= Sf [Z=A]Class 5014-05-19 a2
H| W X| = 2014-05-19 23.33 5.97
Ct MSHEX| O RHot7A s
CIEY 20204 08 ¥ 08 Y, CHP| : HTLR] %)
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o 53 TRYAE SRt —
o HHEXE BEM oo | 7IEH | RRaEey
TE| F4 k] olg 3 Fuy el MEXM | 7t | RS
CHstol 0 0 0 2,684 0 0 0 0 0 38 31 2,754
= (0.00) (0.00) (0.00) (97.49) (0.00) (0.00) (0.00) (0.00) (0.00) (1.37) (1.14) (100.00)
KpAtst 0 0 0 2,684 0 0 0 0 0 38 31 2,754
A (0.00) (0.00) (0.00) (97.49) (0.00) (0.00) (0.00) (0.00) (0.00) (1.37) (1.14) (100.00)
(F 1) HIES EEXI|T RASY o] HS
B oty 7|EF 1%
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