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71 A Z AL
H47](2017.08.26 - 2018.08.25) AL glg Y
H|57((2018.08.26 - 2019.08.25) sHEArE glg Y
X671(2019.08.26 ~ 2020.08.25) AL g1g Y
1) o] MEEA|TE ¥ A 240% U H AIWY 264X (S|H LA HRAUM)0| 278t0] S|A LAl S|A LA ChEH Hg0| BHE Y

S

7). QO REME

(Tl 3.%)

NI =&
" - He7l H 57| H 47|
2020.08.25 2019.08.25 2018.08.25

28Xt 9,008,495,240 16,111,386,633 25,466,656,667
SH 8,953,182,507 16,105,747,424 25,448,588,559
oY= 0 0 0
BSU/A SR 0 0 0
g ® oXF 55,312,733 5,639,209 18,068,108
7|t &Rtk 0 0 0
7|ERXpLE 89,294,671 136,519,321 739,181,099
NN 9,097,789,911 16,247,905,954 26,205,837,766
2821 0 0 0
7| EFEXH 70,232,968 94,019,471 669,917,766
FHEA 70,232,968 94,019,471 669,917,766
e 8,263,711,040 13,534,760,090 20,438,540,019
FAXES -1,312,016,746 -1,628,725,612 -7,474,922,652
o|9Add= 2,075,862,649 4,247,852,005 12,572,302,633
IR 9,027,556,943 16,153,886,483 25,535,920,000

£ A MM

5 = A 67| 57| HM 47|

(2019.08.26 ~ 2020.08.25) (2018.08.26 ~ 2019.08.25) (2017.08.26 ~ 2018.08.25)
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e Lo EUALIL-E

2&x9 -535,249,331 -835,547,776 2,524,114,657
O|xt==< 38,628 130,862 252,755
b & =< 1,398,751 7,906,661 13,390,621
O O /8 7FREY () -536,686,710 -843,585,299 2,510,471,281
7|EpLQl 0 0 0
28H|1& 0 0 0
A B 0 0 0
ojof == 0 0 0
7|EtH|& 0 0 0
g71=01Y -535,249,331 -835,547,776 2,524,114,657
oiohe|d & 0.00 0.00 0.00

s
o
10
=

L}. CHXci =&

o

heIHB0I3t FAoofol MW M= LB XERA ST 287|250 =gt Faztg 2
FHASR Lpeof MBFLICL 184 EE S0t BRI FASKTFRIL 10094017, YUY 3t
00%(@7IF)2 FLIC,

H|67(2020.08.25)

H|57|(2019.08.25)

H|47](2018.08.25)

n| =2
i B = o = o = o
Xt At
2 8 X
sguox| 2 55,312,733 5,639,209 18,068,108
1. AT LR 55,312,733 5,639,209 18,068,108
2. 0lx|2 0 0 0
3. 3712 0 0 0
CHE XA 0 0 0
1. 882 0 0 0
2. SO = AL XY A 0f 4= 0 0 0
3. OjJof; 0 0 0
4. LHES 0 0 0
7153 8,953,182,507 16,105,747,424 25,448,588,559
1. X 25d 0 0 0
2. ME5s 0 0 0
3. 9351 8,953,182,507 16,105,747,424 25,448,588,559
4. 7|EtR7HEH 0 0 0
oHEME 0 0 0
1. DHl Ak 0 0 0
2340 MEXp4 0 0 0
1. 12 0 0 0
2. EX| 0 0 0
3. si=E 0 0 0
4. ZU4E 0 0 0
7|Et2 &Ktk 0 0 0
1. LKA 0 0 0
2. MME 0 0 0
7| Ef X} 4t 89,294,671 136,519,321 739,181,099
1. W=R]7I5AH0| =5 87,887,206 128,608,208 725,776,233
2. Yitojs=gz 0 0 0
3. O|==0| Xt 8,714 4,452 14,245
4. O|Higa 1,398,751 7,906,661 13,390,621
5. 7|EfO|= g 0 0 0
6. 7|EFRHA 0 0 0
745 HEAT 0 0 0
a4 F A 9,097,789,911 16,247,905,954 26,205,837,766




Ho

N

EEECET

| =712 7| #ttssipttas

7 X
282N
1 I
2. HZ AR A=
3. 7|EtR- R
Ef £
1. =75 d0xlas
2. 3MaxE=s
3. X0 Xgs
4. +5E0X g5
5. O/Xg0lY 2=
6. 7|EfO X5
2 H & A
Xt =2
1. 2
2. R Y zEE
3. 0[EY0zE

2,611,111,980
FH7|: 5,083,399,781
HA7|: 10,048,187,976

M 7|: $R R
M| s
2 F 4

— o

Mo o flo B b b

e H2FA

0
0
70,232,968
0
0
0

8,263,711,040
-1,312,016,746

2,075,862,649
019203

A0 =
SESE

70,232,968

70,232,968

2,075,862,649

9,027,556,943

9,097,789,911

0
0
94,019,471
0
0
0

13,534,760,090
-1,628,725,612
4,247,852,005

94,019,471

94,019,471

4,247,852,005

16,153,886,483

16,247,905,954

0
0
0
0
669,917,766
0
0
669,917,766
0
0
0
669,917,766
20,438,540,019
-1,474,922,652
12,572,302,633
12,572,302,633
25,535,920,000
26,205,837,766

Ct. & AAtM (SHel: .%)
I = H|671(2019.08.26 ~ 2020.08.25) H|57](2018.08.26 ~ 2019.08.25) H|47|(2017.08.26 ~ 2018.08.25)
B = = 99 a 9
2 8 = 9
1. EXt¢ 1,437,379 8,037,523 13,643,376
1. 0| Xt &= ¢ 38,628 130,862 252,755
2. Hig =< 1,398,751 7,906,661 13,390,621
3. B9 0 0 0
4. 7|EtE X9 0 0 0
2. Ojofxteiap HI7pxtey 497,832,116 44,422,541 2,552,288,038
1. X| 25 Hojol/ Bt 0 0 0
2. {2 SHoHoi/E7HA e 0 0 0
3. =ASHofoi/E A 497,832,116 44,422,541 2,552,288,038
4. A US| HOHoi /B IRt 0 0 0
5. IHM &HS 04Ol /Z 74K 0 0 0
6. 2letAH e/ EIHAHY 0 0 0
7. 7|EtRH Y 0 0 0
3. Djofxt&ap IpAHE 1,034,518,826 888,007,840 41,816,757
1. X235 Hoj oy /E7kApE 0 0 0
2. M EZ Ao/ H 7k 0 0 0
3. =USHOY O/ EItAE 1,034,518,826 888,007,840 41,816,757
4. SAFHUCHER A 0Noi /B IR 0 0 0
5. DA &S 0408 /B 7FAHE 0 0 0
6. QletH e/ EIt A 0 0 0
7. 7| EFARE 0 0 0
2 & H & 0 0 0
1. 2858 0 0 0
2. mofj2 0 0 0
3. FE¢E 0 0 0
4. N RElpepg 0 0 0
5. XE2FFRE 0 0 0
6 Z|EtH| & 0 0 0
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L LIEEELREY

YI71=0l(E= Y7L Y) -535,249,331 -835,547,776 2,524,114,657
ZHEE0|Y(E= L) -0.204989037| -0.164367906) 0.251200979
2. Az MY Y o Chel: Az}, )
5 b £33 n A 5 7|1Zvg T
Class 1z E =% | 2%z | 2¥3Y | ZofEs | SHEY | E= =Y
2019.08.26 ~ 2020.08.25 135 161 17 19 69 85 83 90
=& 2018.08.26 ~ 2019.08.25 204 255 13 17 83 102 135 161
2017.08.26 ~ 2018.08.25 526 627 26 32 348 429 204 255
2019.08.26 ~ 2020.08.25 77 88 0 0 41 50 37 38
A 2018.08.26 ~ 2019.08.25 128 154 0 0 51 61 77 88
2017.08.26 ~ 2018.08.25 409 473 1 1 282 337 128 154
2019.08.26 ~ 2020.08.25 0 0 0 0 0 0 0 0
Ae 2018.08.26 ~ 2019.08.25 1 1 0 0 1 1 0 0
2017.08.26 ~ 2018.08.25 3 3 1 1 2 2 1 1
2019.08.26 ~ 2020.08.25 15 17 1 1 5 6 1 11
C 2018.08.26 ~ 2019.08.25 22 27 0 0 7 9 15 17
2017.08.26 ~ 2018.08.25 55 64 1 1 34 40 22 27
2019.08.26 ~ 2020.08.25 2 2 2 2 2 2 2 2
Ce 2018.08.26 ~ 2019.08.25 3 3 0 0 1 2 2 2
2017.08.26 ~ 2018.08.25 6 7 1 1 4 5 3 3
2019.08.26 ~ 2020.08.25 27 31 2 2 7 8 22 23
P2 2018.08.26 ~ 2019.08.25 37 44 2 2 11 13 27 31
2017.08.26 ~ 2018.08.25 49 57 3 4 16 19 37 44
2019.08.26 ~ 2020.08.25 1 1 1 1 1 1 1 1
c(w) 2018.08.26 ~ 2019.08.25 4 4 4 4 6 7 1 1
2017.08.26 ~ 2018.08.25 3 3 8 9 8 8 4 4
2019.08.26 ~ 2020.08.25 2 2 0 1 0 0 2 2
S 2018.08.26 ~ 2019.08.25 2 3 0 0 1 1 2 2
2017.08.26 ~ 2018.08.25 4 5 1 1 2 3 2 3
2019.08.26 ~ 2020.08.25 14 15 1 1 11 10 5 4
P1 2018.08.26 ~ 2019.08.25 14 15 4 4 4 4 14 15
2017.08.26 ~ 2018.08.25 12 13 8 9 6 7 14 15
2019.08.26 ~ 2020.08.25 3 3 5 4 3 3 5 4
Pe1 2018.08.26 ~ 2019.08.25 2 2 3 3 2 2 3 3
2017.08.26 ~ 2018.08.25 0 0 4 4 2 2 2 2
Pe2 2019.08.26 ~ 2020.08.25 1 1 7 7 4 3 4 4
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2018.08.26 ~ 2019.08.25 0 0 1 1 1 1 1
2017.08.26 ~ 2018.08.25 0 0 1 1 0 0 0 0
3. MR Re 284H
EXAE 0|z FXALS| EXAHULHY =22 E2|10X; AYE AR A™F +=dE2 siP 7|7 S0t He
+oES AxY £AE2 7|2Y £AE HEHS UEHH HYUCH [MatM, o 82 EXHIE 7|7t
M2 28 X2 FXAAS| FEXAZ(0] M2t +=2&80| HEtE = ASH, Aol FXAHEXO0| Dj2fo| FXtd
HE HSIK| YSLICHL QEE +=UE A AEEH S0 2ot R MM Es EXEIML FHYI|E
U2 LT AEEM HH EXANHEL +YE2 I CE = ALLE HEER 2QIstMof BhL|Ct
7t. dEFFdE MHE 7 (EHl: %)
A2 144 A2 24 A2 34 A2 544 MEYo|Z
Chy HEHB®Y | 2019.0826~ | 2018.08.26~ | 2017.08.26~ | 2015.08.26~ | 2014.08.26~
2020.08.25 2020.08.25 2020.08.25 2020.08.25 2020.08.25
28 2014-08-26 -8.42 -6.44 -2.80 1.74 1.52
H| x| 5= 2014-08-26 -0.06 0.36 1.85 4.02 3.57
HESd(%) 2014-08-26 30.22 23.05 19.57 16.95 16.83
Class A 2014-08-26 -9.34 -7.38 -3.77 0.73 0.51
H| W X| == 2014-08-26 -0.06 0.36 1.85 4.02 3.57
Class Ae 2014-09-17 -8.92 -6.96 -3.33 1.19 0.98
H| x| 5= 2014-09-17 -0.06 0.36 1.85 4.02 3.54
Class C 2014-08-26 -9.47 -7.52 -3.92 0.58 0.36
H| x| 5= 2014-08-26 -0.06 0.36 1.85 4.02 3.57
Class Ce 2014-08-29 -9.02 -7.05 -343 1.09 0.86
H| x| == 2014-08-29 -0.06 0.36 1.85 4.02 3.56
Class C(W) 2014-09-17 -8.56 -6.58 -2.94 1.60 -0.52
H| x| 5= 2014-09-17 -0.06 0.36 1.85 4.02 1.47
Class P2 2014-09-17 -9.11 -7.14 -3.53 0.99 0.78
H| x| 5= 2014-09-17 -0.06 0.36 1.85 4.02 3.54
Class S 2014-08-26 -8.79 -6.82 -3.19 1.34 1.12
H| W X| == 2014-08-26 -0.06 0.36 1.85 4.02 3.57
Class P1 2015-03-17 -9.02 -7.05 -343 1.09 -1.10
H| x| 5= 2015-03-17 -0.06 0.36 1.85 4.02 1.27
Class Pe1 2017-08-23 -8.78 -6.81 -3.16 - -3.12
H| x| 5= 2017-08-23 -0.06 0.36 1.85 - 2.01
Class Pe2 2017-11-10 -8.82 -6.85 - - -4.41
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ClimbyES 2017-11-10 -0.06 0.36 - ’ - ‘ 0.10
Z1) H|X|==: MSCI Europe Total Return (Net) X 95% + Call X 5%
F2) HmA|$o| £80s 2884 5 HSAEX7|F0| £ItEs 24 U H[20| SHAZ|X| LAEL|CH
7F3) EXAN F0|e XX EXMECHY E2S C2|nX AME HoZ JET $£UEL BiE|Z S0to| RSB fEd 59
B2 7|7t 08 #SMS LIEMH L maty o 282 EXIAES] 7|zt M2 8 AXMo=z EXiAte| E£XHAZ|0f wat 4
QEO| Hetd = o, EXAME o] EXHAMENS| MtAME LIEHE & Dj2fo] REdNE EXSt= A2 OtdLUCLCH
F4) QET $AUBL ST 7B £MSQES IS HAUAICR A Ho2 XEEXI|T BHIE XZE SHE7|ZHECS MHH
o T=YUES LIEtHE =Xt
Fo) 2018 HSNEIHEAS 7|7t HEQ| S F740E0] HRE4QE0A EANCR ADIGHE SAWEX|E HOFE 4%
2M, BENO| £S48 $08 S20| ] HEo| 2MQ30| &t HS o|OBtL|Ct
B 23|G La|otx g HH TS AR SR A EA W EH2 ) HI x| 4
60 402 157
4.0 r 1.85 1.74 .
20 u | 0.36
00 oo . [ [
20 14 24 -3'5 2 54 o|l=
40 2.80
-60
-80 -6.44
-100 b -8.42
G £UE FO|MHIIFT) (2Hl: %)
A2 1A | A2 2WK | A2 3R | A2 4UK | HI5ux
e Hx4YY 2019.08.26~ 2018.08.26~ 2017.08.26~ 2016.08.26~ 2015.08.26~
2020.08.25 2019.08.25 2018.08.25 2017.08.25 2016.08.25
e 2014-08-26 -8.42 -4.42 491 12.31 572
ClmbyES 2014-08-26 -0.06 0.79 488 11.16 372
Class A 2014-08-26 -9.34 -5.38 3.87 11.21 467
ClmbyES 2014-08-26 -0.06 0.79 488 11.16 372
Class Ae 2014-09-17 -8.92 -4.95 434 11.71 514
ClmbyES 2014-09-17 -0.06 0.79 488 11.16 372
Class C 2014-08-26 -9.47 -5.52 3.71 11.04 452
ClfmbyES 2014-08-26 -0.06 0.79 4.88 11.16 372
Class Ce 2014-08-29 -9.02 -5.04 424 11.59 5.04
H| W X| % 2014-08-29 -0.06 0.79 4.88 11.16 372
Class C(W) 2014-09-17 -8.56 -4.56 476 12.15 556
H| W X| % 2014-09-17 -0.06 0.79 4.88 11.16 372
Class P2 2014-09-17 -9.11 -5.14 413 11.48 493
H| W X| % 2014-09-17 -0.06 0.79 4.88 11.16 372
Class S 2014-08-26 -8.79 -4.80 4.50 11.87 530
ClfmbyES 2014-08-26 -0.06 0.79 4.88 11.16 372
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e Lo EUALIL-E

Class P1 2015-03-17 -9.02 -5.04 423 11.59 5.04
H| @ X| 2= 2015-03-17 -0.06 0.79 4.88 11.16 3.72
Class Pe1 2017-08-23 -8.78 -4.79 457
H| @ X| 2= 2017-08-23 -0.06 0.79 488
Class Pe2 2017-11-10 -8.82 -4.84 1.51
H| @ X| 2= 2017-11-10 -0.06 0.79 488

Z=1) H|X|==: MSCI Europe Total Return (Net) X 95% + Call X 5%
F2) HmX|$=9| +AENE 2E8ES § HYEXI|T0 Etrl= 2 U HEO

|
==22|G EP A AR EH TS ARF AU T _WEEBH(ZE) == H| D X| 3=

150

100

50 r

00

=50

=100 -

Ct. HEEX7|1o| Xpitqtd gt
<28HES> (2020.08.25 7|=/2HE 7|F/ttel: AH, %)
£33} 53 Py E SHEXHt o
B2EM 7|Et | RpAHSH
T2 FA | OMA | og | UEEXSH | Y | EHe MEXHM | 7EF | L o
0.0 0.0 0.0 89.5 0.0 0.0 0.0 0.0 0.0 0.6 0.9 91.0
chetel =
(0.00) | (0.00) | (0.00) (98.41) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) (0.61) | (0.98) | (100.00)
0.0 0.0 0.0 89.5 0.0 0.0 0.0 0.0 0.0 0.6 0.9 91.0
KpALSHA
(0.00) | (0.00) | (0.00) (98.41) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) (0.61) | (0.98) | (100.00)

F1) HIS2 LRI A4S o] HF

0.61 p.98 mAA

98.41 7|Et

<BEE (2020.08.25 7|Z=/THel: WTHR, %)
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93.87

57

EH7|THE S

7|Et

[ }

[oX=] =1 o
o 22U 2 g
=3 = A
RS
JlEE | xpARE
4 | MB | og | YEEXSH 3ol -
0.0 0.0 0.0 84.9 07 0.0 09| 00 86.5
[E
0.00) | (0.00) | (0.00) (98.08) (0.85) (0.00) (1.07) | (0.00) | (100.00)
0.0 0.0 0.0 0.0 0.0 0.0 39 00 39
Cyetal =2
(0.00) | (0.00) | (0.00) (0.00) (0.00) (0.00) | (100.00) | (0.00) | (100.00)
Ao 0.0 0.0 0.0 84.9 07 0.0 48| 00 90.4
- 0.00) | (0.00) | (0.00) (93.87) (0.81) (0.00) (5.31) | (0.00) | (100.00)
3y
081 231 A
mOE
m IHEXEH
TN E
m RSN
S @Rt
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